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Qiniu Limited

159,750,000

47,925,000

111,825,000

2.75 1%

 0.0027%

 0.00015% 0.00565%
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14,402

19.87

15,975,000

31,950,000

47,925,000

30.00%
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108

1.02

143,775,000

31,950,000

111,825,000

70.00%

(i)

(ii)

15 50

47,925,000 111,825,000
30% 70%
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63,900,000 40.00% 3.20%

63,900,000 40.00% 3.20%
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Dream Galaxy 

Holdings Limited

Dream Galaxy 1

329,861,880 16.5208% 2025 10 15
2

329,861,880 16.5208%

(1) Dream Galaxy

Dream Galaxy

16.5208% 2024 4 2024 6

Dream Galaxy 742,707,099

37.1978%

  

Dream Galaxy

1,072,568,979 53.7186%

Dream Galaxy

(2) 

 -  - 
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324,912,456 16.2729% 2025 10 15 2

Magic Logistics 
Investment Limited

Magic Logistics 1

228,437,469 11.4411% 2025 10 15 2

MPC II L.P. Matrix 
Partners China II, L.P.

MPC II-A L.P.
Matrix Partners China II-
A, L.P. MPCs 1

146,454,957
MPC II L.P.

131,809,455
MPC II-A L.P.

14,645,502

7.3351% 2025 10 15 2

Qiming Venture 
Partners III Annex Fund, 
L.P. Annex
Qiming Managing 
Directors Fund III, 
L.P. MD
Qiming Venture 
Partners III, L.P.

1

125,515,665
Annex

19,002,663
MD

3,254,562

103,258,440

6.2863% 2025 10 15 2

134,543,304 6.7385% 2025 10 15 2

CBC Cloud Investment 
Limited CBC 1

75,873,906 3.8001% 2025 10 15 2

FG Venture L.P.
FG Venture

37,482,804 1.8773% 2025 10 15 2
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Golden Valley 
Holdings Limited

Golden Valley

4,685,346 0.2347% 2025 10 15 2

Harvest Yuanxiang 
(Cayman) Limited

Harvest Yuanxiang

70,280,253 3.5199% 2025 10 15 2

46,853,505 2.3466% 2025 10 15 2

28,112,103 1.4080% 2025 10 15 2

Titanium Ventures Fund 
II, L.P. Telstra 
Ventures Fund II, L.P.

Titanium Ventures

28,112,103 1.4080% 2025 10 15 2

1

31,464,063 1.5758% 2025 10 15 2

76,958,784 3.8544% 2025 10 15 2

Qiniu BOCOM 
International No.1 Equity 
Fund

12,384,837 0.6203% 2025 10 15 2

Jumbo Sheen Amber LP
Jumbo Sheen 1

26,908,659 1.3477% 2025 10 15 2

1,398,980,214 70.0666%
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(1) 2024 4 2024 6

Dream Galaxy

  

(2) 

  

Dustland Ltd.

Dustland 1

108,052,380 5.4117% 2025 10 15
2

108,052,380 5.4117%

(1) 2024 4 2024 6 Dustland

Dream Galaxy

  

(2) Dustland
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63,900,000 3.20% 2025 10 15

63,900,000 3.20%
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63,900,000 57.14% 40.00% 63,900,000 3.20%

5 109,088,000 97.55% 68.29% 109,088,000 5.46%

10 111,718,000 99.90% 69.93% 111,718,000 5.60%

25 111,742,000 99.93% 69.95% 111,742,000 5.60%

 

1 2

0 0.00% 0.00% 329,861,880 16.52%

5 0 0.00% 0.00% 1,164,210,066 58.31%

10 0 0.00% 0.00% 1,637,961,246 82.04%

25 116,878,000 97.55% 73.16% 1,953,772,474 97.85%

(1) 

(2)  25 7,790,000
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15,747

1,000 6,725 6,725 5,380 1,000 80.00%
2,000 1,590 1,000 50.00%
3,000 1,314 1,000 1,314 339

1,000
41.93%

4,000 567 1,000 567 205
1,000

34.04%

5,000 984 1,000 984 497
1,000

30.10%

6,000 256 1,000 256 159
1,000

27.02%

7,000 194 1,000 194 140
1,000

24.59%

8,000 161 1,000 161 136
1,000

23.06%

9,000 95 1,000 95 86
1,000

21.17%

10,000 1,294 2,000 20.00%
15,000 528 2,000 528 168

1,000
15.45%

20,000 462 2,000 462 275
1,000

12.98%

25,000 97 2,000 97 81
1,000

11.34%

30,000 269 3,000 10.00%
35,000 109 3,000 109 26

1,000
9.25%

40,000 128 3,000 128 52
1,000

8.52%

45,000 33 3,000 33 19
1,000

7.95%

50,000 198 3,000 198 142
1,000

7.43%

60,000 75 4,000 6.67%
70,000 54 4,000 54 14

1,000
6.08%
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80,000 58 4,000 58 28
1,000

5.60%

90,000 20 4,000 20 14
1,000

5.22%

100,000 286 5,000 5.00%
200,000 92 6,000 3.00%
300,000 45 7,000 2.33%
400,000 17 8,000 2.00%
500,000 19 9,000 1.80%
600,000 5 10,000 1.67%
700,000 4 11,000 1.57%
800,000 7 12,000 1.50%
900,000 4 13,000 1.44%
1,000,000 29 14,000 1.40%

15,719 14,374

2,000,000 16 506,000 25.30%

3,000,000 2 758,000 25.27%

4,000,000 4 1,010,000 25.25%

5,000,000 2 1,260,000 25.20%

6,000,000 1 1,763,000 25.19%

7,987,000 3 2,009,000 25.15%

28 28
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15 50  -  - 

15,975,000

10%

47,925,000 111,825,000

30% 70%
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2024 10 16
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(i) 599,163,039 30.01%

8.08(1) (ii)

8.08(3) 8.24

50% (iii) 8.08(2)

300

(i)

10% (ii)

      

2024 10 16

2024 10 16

2024 10 16

1,000 2567

2024 10 15
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