ENSAE=EEERAE IR D

el FFRHFRIESRERE S (LOF)
HEHHAB EHD

HESHEN: RIAESEHFRAH
EEXEN: PELEBRITROAERAH
H #:. —O-lE+A—-+—H



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

HEER

KALFIRIG SR RNE S 3 4 (LOF) (BLRfEfR “HRe4” ot “A¥4E™ T
2013 4 3 H 13 H& P ERE 2 iE i VFR (20131245 5 3SR . WP ERIEIE 2
X AR SRR (AR, A 2 B NS AR 5 4 (R0 (RIS A 41 L SEJo 1 T B £
ARG T RIS B K AT G S G R T 2013 429 7 17 HIEAE
o

G (A WA IE, (BEAF) AR A 3FEN, REEN
G MR NFEFR AL FF B AL FF A B (EEER) A8 Hiks
Wk, [FF) B B A IEH LTSS RS (EE&ERD ERUE 3 4+
W, C SOy B S (LOF), EE&LFRCATE N “ K aLFF
FANESHR R ES (LOP)”, [FF] A, [FF) B B0 4 g4y i FF kA
& (LOF) 8. AR L e G, (AR HBAGE T RKLFRF 5% iz
[RIZ&aRAL, 4k BRI T 35 1R R SA TR R e g3 BUIE 48 54 (LOF)D.

RIELE I NGIEFH S U BN A S, dEf. T

Bt M, et A (BRI AKE S i A B A S U R

KBS HE 7N :

IEFF IR G R — P KRR LR, KRB TRE R o OBt , PRI B op—
TEZF Pty SR R AN Tl RS o 35 45 4% W8 AN [R] T-4RAT it 35 AT 27 55 BB % B2 L ] 52 UAL 2 T
AR TR, Beois kS, Re T2 LA 0 03 T2 B G 105 P AR AU
fii, AR AT AR ARE S S BT BT SR 1A K

ARFEEHE T e IR A R e TH, NEEAE RN BUIEFSEA

R, WA — G i W B AR I 5t o AR ik 0o ] 5 WAL 2 SRAIE

I3 P B LU A IS T FE G 5577 1) 80%. R I<e BB H A — 4 LA A I BUR £
FAMET G AR 5% HAPIGAEImESEAEAT G A7 ORIEE AR 1L
H R

AN g, R U E T i mmigi s, MTREHEE
MBI G . AR RGN, AkeedRenBing)s, R
A RS . YRR AR RS E B2 A, (B TFARDRAS I s AR B i MU
Bt B2 e Al BB E N AR (e AR, (HERI ) Si e

1

=

Pr



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

PSR, TR S I R R, AR B SRR H B IR, )RR
B8 BRI A S W R < M ) B ) LR AR S AR R, R e A RN
B 4 N AT I B B ARl 2% B A% 1) AL U S 4

FL B NAE BERF RS 54« AT AR AR A SR KU W S R IR 2R A
B B 2 <5 XU AT PT EAS — BRI UG

AR B I SO A T T A O AR YA 7 AR A 1) 3R I 2 T R RV L B b
1 R 17 38 3 FU R S RO REAR VER IR, AR T — T 1 00 P ARSI K
S XU WSO R AR AE o B B LA (LG 438 BN ELA ML A R LAt 5 ML) AR A A G
EHRERUN A BE G AT KR AN, AN 5] B S MUK VAR B A, PRk
B LG I AU S5 VP 5 R <A ST v XU IS 2 R AIE ) 23 T BEAFAEAN ]
P BE N AL S A F <55 I 75 42 A B LA 110 5K 78 XU AR 52 B ) 577 i IRU: 22
[ (I DT A 56

ARG R B HAFE SO AR RBUNE (5] F i I, B8 3N JB AT AH Y
FEFE G, AT LAE UG, B e IR 6 R AUAHR S0 I A G =15 .
S St S E] e <p i KR BB AR BEAT R R AR R, IR AT AR K 7 1)
F g 82 ] o 975 55 <6 0 BCRE AT AT 8] TSR G P 288 I ST AR R <5 J FH I L s £

H

AN ST A TR AR R R
B BN RV LLSEAE - B 50 SR N IS P R 5077, (HAER
A, AR R AR o 2 a8 BN E B HAR 2 R SO A
FE RO A B b SER B RAIE o S 8 BN SRR B8 BV RO 4Bt “ SR8 B
7 RN, R R SR, BeaE RS R e EA . e BT R
Sy il 51 SRR ES,  EBE B AT .
RefmiNBEFEEED R K, AHERIBIrRAEEEEN
2024 4 08 H 31 H, A RM S HdAERIAIE Ry 2024 4 06 H 30 H (U
FHARARZH ).



EN5A

HEEEHEFIRAF]

TIAN HONG ASSET MANAGEMENT CO. LTD. SV CEHD
H 3

T B R e e e e 5
T B e e 6
B - G =1 N 13
L o = NP 24
B MRS . e 29
I B . e 31
B BB ... 32
Ny ST EEEREE. ... . 33
Ty BB B . o oo 47
T RS GRS . .. e 49
T I . 51
T BRI . 58
S R SRR A, e 59
T, IS . .. . 63
B R 11 66
R AN -4 el 1 ¥ - A 67
T, B S A E. .. 72
T SR EBI . ... 74
T BT S H T . 77
T BRI . 78
B T = - S 85
B R ;. 89
ZH=E EEAFANERE, KESESEMERER. ... 96
T, AR E . .. 98
THH. BEEEEBDIRAREE . 122
TRy HEEBFREANBRS .. 135
b, BRI, . ... 137
N BERHBEREERTR. e 142



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *a%“ﬁa EJ% :FE ( E%ﬁ )

iy R

G & - U 143



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

—. &7
(R BLF RV BE S 3R R 4 (LOF) FRZEUMI ) (BLRfRiRR “ 38 3230 W
A5 7 B AAE S U IS 7D AR (B N R B IE SR BB 3k ik ) (LA R T “ (2
EVED D AR FHFRIETFR R A GIS P E B IME) (LUK “CBIE MR
GEZF RS G E B IME) (BURRIAR “CHEINED D (RIS RIET 5
Fe o E RO HIML) (BN AR “UE Bk ER LD "D (AT 8T EGE SR
B S sl MR U B E ) CBAN IR “ GRah P& BAE ) 7D (RIINEZR AL
Gy PFTUESF 3 B 2k 4 B RN ) LR SR SA R 20 25 e BRI R B B Ak < ik 2 5 [R])D)
(AR faiRR “ARER” B “HeaR") #W5.

AN e BN RV AT S50 W P A AT R BC 3 UR S PRI Bl K it
T, PR HERRTE. e BV AREIEETUE.

A 4 FE AR A 53 U Y 45 P U] R BB RS SR 1 AL e E BN &R
FOEERABUE A FAt N SRR AEAAE 53 Ui W45 T 1045 2., BN A S50 W 5 1
AT fife P B ]

ARGV BIREA RGN EEEFRE, HFahEIEE Sk, e a
REZVE S G BN S5 HRER S e B BRI & RIS
EAA, RSOy Hs A AN G SRR FN, HFa e T g
SRR I S e & RIS, IR (Gkaik) . e d R A %
MEZH BN 7RIH 55 o SE GBI BT &0 B A NRBORAN 55, M
PRI A P e R



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

= BX

ARG U BT, BRAECE DA, TR ESRAREA T & X

1. Bt e fa ROAFRI o Hfrizr ke 5t 5k 4, B 2016 429 H 20
Hid, &P ER “RaLRFIG IR 5T 4E (LOF)”,

2. BN fERLEESEHEER AR
FEEN: fa B LR RAT IR A A IR A A
WA Z Hr: $8IRYINESR 2 5 B
SERBSAREEEF: fa CRLRRIGR IR T34 (LOF) 245
[F]) oA FE A B AR BT F kb 78

6. FLEI: FERSEMANSRESIENRAR ST 2 CRLFAR 75 2%
RFMUE R TR L (LOF) FEE 0 KANZFEE P T A RUE 1T Fth 78

7. WEVAT: 15 CRSAFEIRIFIFAE R H TS (LOF) HEWH )Y &
B

8. WGP RIHE: 1R CRIFRAFSIESRRRES (LOF) 4 f
TORINEEL) S FLoE

9. EE&MBREAS: 18 CRLFER G F A BRI SIS M HTUK

Bad)

s

&
3. H&

s

4.

h_.

SN

s

y=

10 BTG A dH: 48 CRIAFRI I B2 BUIE 7 55 5 6 2 [F)F) B 44 iy
a8 CRALARIGIRAOER# 7 hk 4 (LOF) EHAZ S af4).

L1 VERSERL: 48 o E DT A BOE A AR Sl AR AT BUERL . RSO
FVEMRRE . AT BN DL R AR B TR 2 S N LR e L il dlansE
12, (F4iE): $5 2003 4 10 A 28 HAE+ mae B N RMREFE KRS H 5%
SRR BCE, [ 2004 4F 6 H 1 HAERSLHEN (e N\ R [E E %545 5t 5

GVEY BAATHL IR F ANl H 21T

13, CHYEEIMED): R EIEN 2 2011 46 A 9 HAUAG. [F4E 10 A 1 HLiE
[ GIEF AR RSB BB IME) RAAm LI AR i a7

14, (5 EEFEINE): fehERE 4 2019 4E 7 A 26 Haifi. F4E9 A 1 H
S (A TF SRR B R A5 B R FINED) B AT WL AN I i 1 1)

Bir



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

15, GE1EINED: o EHFME 22 2004 45 6 H 29 Haifi [F4E 7 A 1 HLh
() CUF SR P W I Sa (R B IME ) T aliA L0t FEAN I i i3

16+ COshEEEME): o EIER 2 2017 4£ 8 A 31 HAfi. [F4E 10 A
1 HSHa ) (A TFSEEETFRGEIE I3 380 58 3 S I sl P U BRI ) B ATAT LIS xE
FOASI i BT

17, PEIERS: fBPEIEREEEREE RS

18 BUT MV M B E AL . 48 b BN RARAT AN/ B [ BRAT M M B

\Jo

=

19, BHEEFMFEN: BREGEFRZN, RAEHEE G RGP AHE X
SHPEETAR, QFRESEHEAN, ESTE ANESHHRG A
20 DMABBE : SRIKIEA SR EE I E PTH TIER IR BT &M H RN

21, WU B TRHIE T A IE TR IR Bt i 0 . fE PR N RSN E BT
EVEF LI A BB A A RBUR T TR HE L AR 2R Al AL FiE N th2
P14k B A 2H 21

22, BB 1817 E (ERRBIAMUR I BT & B A IE TR 5 i B
IMED BARTSE I E B w] 558 T rh [ B8 A Sk S SR IR TR I B2 e ) [
BRAM G TN . ORI A E] L UESR 2w BLACHAD 58 7 8 B

23 BN RN NBBE - UGBS MG B AN 58 5 USRS
PR B I 2 SO VI SCUE TR B 58 2k e R AR B B N5 K

24\ B AREE N TRIKEE S A [FIATE 5500 AR BT 5L S AR 4% 5t
A

25, MBS RE GEEER) AR HIE 3 FN, KEeREeh
BRI NFER AL [FIR B P AR, P B B B B U AN 703

26+ [AIAN A: $5RALFIA 7 AT BUETF R Bk 2 [FIA] A it R A AR
i (AR e RRA e W, IF B2 G RN B —FIF
K, F52 Hl 5 8 el

27, [FIF] B: $8RBAFIHF) > R i g3 BUNE SR 4% B R < [RI B ARl . AL <A
THERFR) A AOAS G S BT e Ja 1 4 R R 57~ A RIM B 5247, 545 LLIRIA B 1Y
BB YRRt [FR) B A&AH: [FIA B AE (k&R XU EHIEE, BN

7



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

34

28+ [AIFI A FFFIH . 488 (EEE D ARz Bl —FrRE — 1T
fEH

29, [FIF A S m i . fhE (&) A& HESW —F MR 5
—ANTAER, FF A SR EAE R 1,000 7o, HEE 0T J L)
FHNEHG TN =68 14T 9
30 [AR B B HIH: f5H (EeEFE) A HEER 3 XN H Ik, izt
REHAAETAER, E 2T —A~ TAEH

31, (FE&EFD) A% 3 EMEHH: 48 (EE&ER) XM H)E 3 F1)
SR H o Wz S HONIETAE R, WRAEZE T —ATAEH . (GEEER) EXUE
3 A Jei 5 [EIR B ) 3sf Y Je i EAH ]

32, i EElE: 18E (EEEF) £M)E, AEENESMHHT AN
R AL R B 9 A0 725 1 ]

33, (BEAFD) AMG 3 EMEH R EH: 18 (BEERH) A5
MmN, AFESM IR GEeER) Ly it salEEe (LoF) 147
Ao B S EEE LIRS R ELRR G AIE S Vi R4 (LOF)”

34, B MBS TR S H NSRBI BN B4, REESMHH,
IPERIE SR A I  WEE] L B4, AERZ G0 Py B R e A R Ak 4

35\ KB RIEASGSEENN, HENM BT E B ERESMEIIT N

36 FHEN: SR RIAESEHARAF LUSFFE CBEINE) I EHE i
SRTE M HATR SR, B L G ARV 25 A OF 5L G N AT T B IR %
AREROSL, AR S AL 55 HIH LA

37, HEMEM A IBESE NI B A R B S ACHIR R ACH M A

38, Bidrss: REETIL. 7. T/, BEMERELS, BANAaRE
PR NFEE K LA G AUE il e MBS TEEAMLS
S AR @SR S S B A N I BEEAS Gy ad ;2%

39 BCHU: $RIPEBICML S NI o ARSI BC WL A B Bl
h A PR ST A B B2 R AL R A A PR A R ZRATACA 0 B0k 55 ML

40, B/ FREACHU NI NTESLI . IO HREE 1, S E BT

8



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

BT IR G U AR BN AR B L R K

41, FEEZ W SR ENM AR ATFLH . DR 5 NiE i iz & il
) SIS 4 P B 4 0y AR 1) I 45 A 1 0L RO K

42, FE GG RA U SR EE S AR BNEANERUIUE Sk & A [RIRUE 1 214,
B4 BN 1] v [EIIE W 2 B 4 & R T e e, R P FEIIE I 2 BT A A I
H

43, B EFR%IEH: e FIERNREEERLIEFRMI)E, el
FARRESE R, BEAIRIRT EIEE 2% 290 F LA S H

44, B IR RSN AR S HEERES R HIERIE, &K
AfFH 3 4~ H

45 fFEE: TRk A R A R 2 bk 22 1R AN 2 B IR

46, TAFH: & EHUETFZ S P RYINETRAC 5 i i 1R 28 5 H

AT T He T BN L E I 18] 52 BRE BTN FR I L 8 Bl s EL ALk 55 FR IS 1)
THsH

48, T+n H: #8H T HEZR n M LTIEH RS T H)

49 JFICH : FEO ot N TP EREE G A0 R B ] g A 55 ) A H

50~ JFHUNFa]: H5IFHCH B 252 FR W 0 ] m ML At 52 B ) B T B

51. QESFRNIY: 8 (CRSAIEEITHGEE G S5 HN), R eE A
P BRI AIE SR B 5 g 80 U7 T R S5 U, 2k 78 BN AN 58 A 3K
L

¥ m}*

52 WAk Tl URYINIE SR 52 5 i S (R0 8 B LA 7 B AR 5 45 4y B A DS
F I FOIRE [ 37 T oSBT %553 B /0BRSS A AR . RO B2 AR 3% 4b
NN 7Ll SN A Bl

53+ YN« RIS RIINESRSE 55 BT 9 B A A RO 55 BEA% ) 23 53 S A I 22 5
P TEE 858 ) RT3 BEARBE G B S KA o FR L e R B T 58 5 13
Jt o I T2 A5 Y P PR G A AT | R | R [ R Dy AL A | 3 N FR O
iy 4 I [e]

54, INW: TREREG SN, B ANHIEELESHHIATA

5. M. fRIEGGRIARE, B AR SE [FIATHE 500 45 1 R E H

9



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

T S S B AT

56+ Wil fEAk &G REMUR, e mERa NG & FIME 1A F 25K
R 2 A B BN BB AT N

57, Jhg . TREGMATAH NZRAI S S FRMLGE N m A3
TRUERIZME, BB RGE NG iR S G0 A Hoy it
B BN E P HAl AL e L A W AT

58 FeAtE : TREE G MAUTA NAEAIE G (AN R BH B H LA 2 18] S 1) 22 58 By
3k 0y AU BN LA O R AR

59 VEMFIL RS fa T FIETF Sl 8 HA R IHER RS ¢ H L4 R
RY

60, IEFFEILAT H RS R EIESR S04 HA IRIUE R FRII > A FESR
FiLEi H RS

61. REWFILE: TSI A NI RSN HTEEMN Sl R4
NAFERSEL (D M EGER SIC S H RGN AR R BhL Of L) 2 )
BATHATE AT Y

62 B5 R TSI N IEFAT I C RS MEEEM Sl
ARGANEF SIS T AR AT HILE AT N BRIEREEEANTAS, &
HEANFFER, DR FRESMPHITE RAFHLTE

63, EHPEDHR B FEHRE B A R SN GEH HiE, L
T H e & dnakor 3 A S U TR 20 Tk HAE S B A dE e iRATIK
JA B B 58 BRATER A A 4 F W AR 1 — Rl B 0 3

64, BRI FEAIE G A IH , F e i B m] H s OBk ] H 40 AU 4L
0 b 22 < P i g L PR A0 RS RO F R FR O R O R B S R e e R N
FE (3 AU HUS BRI B I b — T H 2R SR A 10%

65, Eiliac 5y SRIBIE LI A = R A b sE A 17 3K SE B 1 40
AT N

66. Jo: fEANRHIT

67, FERIAS: FRESHRBERMGLN. KL, GinfE . LLEFm %=, R
ITAERLE « C S HAR B R MSON S TR FH 22 g U 7 217 R BRAS A 38 P 1715 24

|

10



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

68, 4 o AN ARYE R SRR 9% L 8 AR 55 2 A S E LA
HIANTR], g J AR B AR IR0 o AEF BT FR I BE G I SO R I 2, IR AN
MA I g B TP R B AR ST 3R (0, BN E RIL S8, A% B REeh
BTSN N R AL B A IR A ] AESCHE B IR G AR I 2%, 1
FEMA I B B TR B I 55 S e 8, KON C REE G AT, Ak
C RIL G A EICH A AP ENEF S IC S HARTMEA T AR5 I &
I ANSCIRC R U 2 5 1 A2 ARSI 31 32 < B 7 P U S 4 5 iR 55 2 [ R A0 8T, B0 D
RILG A, AEE D RIS M BRI FICHI N RIS E A RN AR
IS G R I B, IFAS AR S 2 B i H S a5 R 55 98 i, BN
FRIES M, AT F RGBT SICH R LR S E AR A F]LE 2K,
D&\ F REGMBALIN R Bl HA LW S . WIS nHn A
(7 ) 2 AR I 0 ) AT 2 e i B L

69, FE BT AME: FEEEIA ST IS BRATARAR S BeMIk
FH A S Al B 7 4 A4 i A

=
&
I'd>
aF

70, FEE A TR e BE IS A AURRHME
71, e hPuHE: FBHE A RS ERR DL 5 H S G0 UE 2L

T2+ FEBE: TR RV R R A A BT OME, DA E S B
(BRI A B 1 T R

73. WAIMESZ IR G fe i AANEA M. B A R B A RS S SR A e v
LSBT F ARBLI B, BAREAR TR H A 10 525 H Bl E IR Y
SHRAT I CE L ER ST SERTSCRAARAT 50 . EMIRER . il %
BR AR S A AT RATIREE B 3CRRIESR « BURAT N M3t 95 i £ Jo ik AT e 1k g
5 5 555 5

T4y RSO 17 2P IR EE B A A Bz (Bl I, 3 5 i R A
WUFE R T 30, Kt A BE BB AL & BT 3o ol A 2 BC 45 S B HH O L e [ 4%
B, IR XA B e i A A A 2 AR, B R 58 NI 51 e
AN HE I B DT XA

75 TR T8 RN 2 15 € R DLEAT 15 B9 ae i e PRk T e g e
HIBRIR s (R e B BNl S GAE AWt o EE R S i 7 I

11



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

Pt S

76, ARPLSI: SEAGFEBFEANAGEIU . A GERE G HAGE TR 2 A

77, NSNS TRk S BB AL G B E B M EATIRK S 20 B8 R 11K
BATALEIRSE, H I TR B AR, BRI B E R BT, BT
Tish S B TR . MARBLH S e, AT IO FRO BRI, = 1T AR
N MEEN

78\ FRRET: AWAE: (1) BRI S5 HER T 7 A% HR A EBOR S 2 5
A FMEAFAE T RATE R T ™ (2) $ZMER AT & H AT 3R 587 DB v %47
FEEOMEAAAEERATETER T (3) HAR BT OB A7 £ R A Y

B

12



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

=, ZEEEA

(—) HEEE ARG

LR RaLEEEIA TR A A

. REEE TR X (POpiss X)) Bt 3678 5 E X KE 23 2

IIAHLEE: FETTR P X 3708 59 5 K EE FREHF 5 5 0 A B 16 )2

AL H#: 2004 4F 11 H 8 H

BOEAEN: B

RIS 95046

RN FE

HIGER: ARFUEA A

T B A R JBER 45 H

RLESERARAR (LURFER “AF” 8 “ARAH") GhEIFS R
EEE RS GEMIEE 720041164 ), F 2004 £ 11 H 8 HEAL. A
VEMHE A I NS 5. 1431278, AL N

I 2R 44 AL L A5
W A} 57 £ A A7 BR 2 7] 51%
REAETEA R SUE L 7] 16. 8%
W 5B IR REVRAL LA B R A IR A W) 15. 6%
FEI e B A PR 5. 6%
T 8E R I 1 R RRGR S kAl CRBR G460 3. 5%
B R R BT BB B A kel CHBRE 40 2%
HrsE R BAR LR BT Akl CRBRA 40 2%
HIHR BRI B A kAl CHBRA 20 3. 5%

ait 100%

(=) FEANRFEN
1. EHSWRFEAREDN
ERERRU A, EHEK, it T E E RS R A PR A F] B AR AT R

i e e BLES AR Al B B AR SR R, DU OB 5 £R A e An A BR 22 ]
13



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

B HEMSE.

WA, BIESEK, AR RN S ER IR T BB A R A 7
KEEHBAAHE, MEPhoasH, SaMEH, WENZ LR EREL TAE
AR AR A F 55 e RIS, ELHEHEST.

B, #E, AR PETTE RIS I, ErE . SR
BORHE SR B A IR A BREL S # . BRESE . EHES.

PRALSEAE, #EE, Rl o A A 6 B 4 Rl s 47 7 BR 2 W] 8 B2 4RAT 20 #T R
2 ¥, Barclays Capital Asia Limtied % ¥ 8 17 & #, J.P.Morgan
Securities(Asia Pacific) LimitedfXBARATHIG I, [ EHBR R A A R 2
A AT AT DA, BRI R S B A PR A R ELE .

WREKSeH4, SEF, AR P Ly i m 55 Fdem, bl e %
A R )RR, o [ AR 5 B4 A BR A Rl LR B AT U M A 3, A # (4E
D AIRAFESEH, DRESARITEAF G E AR, B8 B
AP, g SR T R B A IR ] Rl 4 A TARHER P A E R TTN, DT
FAREFEA IR TTT A A EH SRS

=AY, #EH, SAM, Wit R EERSRE AR AR HEL S
WA, W ESEHEARAAGHFHEGEE., Felaiass, Besm,
R RS, WS ERARAF B SAEH, W ESE A RA RS
2., MEARAF DA,

F SRR, AT, R AT R B ERAT AL R DU ST E R R A
[ R R ARAT A K S AT RIS, E @ ARAT I 1 3UATAT K BB, o
i BARAT AL U R XSATAT K, I RAEFITHIESOER DA H, SHMERATAT
K BB B BH A FER S BT, A AR T B T B B e R Al S B R
GRS M, BRI 5™ 8 B IR A W B S DT R AR 55
ERARAF THUEA A HEHKH DL,

FEybded, MorESR, Wb JHERSNETE R 5 R EEER BN, G R
B L, BUEAL R KL AR Bl K.

WESeA, M ES, Wb DU T E SO R T b K R B R
B

14



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

2. WESHUAFEARNE I

W ESA, WHSFRE, AR PHEALRGESRA R T A JRIIE 3
G, BAIUEHARIEAF LS ST ASH, BTGB a R Ea
Al BRI S A, P REFEA R I EA AR A2, b LR a2
AP OGS EHE S AR, B ST T K R R A RRYIA 7] &
SHe Rl 25 HEHE IR R AT, IUAEREE 154 FR 0T 4F 2wk 55 el M e 5% 7 4 LR 0
HEH., SFEEHLMAAHE, KE,

X deA, W, ARE AT R LA A BRA w432 ] &l e 22 21
AR LA A R ARSI M5 SEHEH, BlasH, HHE, F5E
BT, BUEHNS R IEEAMEER b)) FIRARRISLH,

WAL, W, Wit DATAGSTRA LT S T, AT I R
HIRAFNES S

SHHEL L, W, i IMERRESEHEARA RS mAaH, b
WAL E R T EIARA R LA BBEE, 2014 4 6 AMEARAR, Piftm
A, WURA R REA TN SRS R AT BB,
A, WE, AR PHEA RS E A, FEia s
H, EGEEMAEH, PUEA R HGIEE SR .
Jl Ltz Wi, it PHEAR A JJBEENL S R N D) B2
BhEL, BT AN SIS 4

3. BN BRI

R PR A, BB, it o DAT I [ B S R A BR A R R A S A B
i REEHG RAFAMAFAEEHE. B lilass, e, BEis
B sH, WERSERARAAESSHE, MNESEHARAR DS, I
(B N/NIPSE SN

MReWsedt, mlasd, it JEeiEs A w e W s i e R, Jbat
RERGVE AR R A, PMOAESRA AR ST A B, AR 4
AR EI WA BRI L B, v B N5 08 7 A B A PR A ) ] e WA 2 30 v R 5 %
223, 2011 4 7 A ISR A, FiEAE]EE R S, I EA R RS SR,
HeEsH, RilQIFar-=gHgRar#EF L,

%

\
VAN

N

15



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

FIBEH 62, BARTE, Tk, 84 RRHT o RS T 0 B s 2
TR GRG0 AT BEES, RIS, FEe, THRMEES
s, PIFERIIES TR, 20114 8 AMBAAT, IULATEIBEH,

RETE SR, BIRET, M. DI S R B S,
BRPEIREER R B, MBOTFIRE T OB K, 4R RE S
FLEAK . LK. B SR 2017 4 3 JTIBAA R, BULA FES A
A EEA R

WL, BRI, ARl P E TR AT IO LA TR 5T A
SR, KTFABFRRARAT LG ATRBEHE, KT RRARA
A% PRSI BT RS A, 2014 4 6 HMMALT, I
(s P A TSI, BT F B

HAGHAE, BURATE, WL, FIEMN e maRATESAM, B
IR, BRI, WIS ST A TS A, MAE, EEIES (L
) WA AT RAE, 20244 3 AMBAAT, IUEATEREHE,

RS, BRK. RUERTTA, ARh PRSP BT % 5 s
BRI, AP ORI, TEMIES I T4 F B 5 5 S
ENLHI S AT, AT S SIS R, ERIERREIRART (R
FIERHMBEARD LBt 500 H 5. 2006 4 6 J AL, JifE
WAL, BUEAR BEK. RERTA.

MRS, BREEEE, Bk, PR AR TR S AR AT (R
SR R A T ST B BB AR TR, Jon BRI R
AR A AR BT R R M, AL 50 IR o 7 554 WA 7 Rl 55 ST
AR, 2022 47 HINBAAT, BUEAR BREEE.

SRR, WA RN, AL R A R LT 55 I 5
AT, R, EmHAE, HEELEERE Clhs IR FI S
BYEE. 2018 4F 4 HINBAAT, BUEATMS AT, W5 HHEH,

4 ARGHALE

B, BTEEUL, O SIS . JIAER B I T
AR 5 R 2017 47 8 JIIMBAAR, JFER s AR HL R B R AL B

16



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

RGP JHERLEFRIEL ER A AR R SIS 4T (2019 F
11 H %2021 42 01 HD. RALFIFZFRNES R ISR &2 8 (2019 45 11 H
£ 2021 £ 10 F). REMEF—FE P 7 RO SR TR 5 53 2k G 2k G 20 PR
(2020 4% 03 2 2021 4 10 H). RIMMERSE RIGH B IR &8 KR UE R
VI LA (2019 4 11 HZE 2021 4 02 H). KIMEE=AH @ BT
BRI R LS SLH (2019 4F 11 HE 2021 4F 10 A). KiLAi
AR R SRS LR (2020 4F 11 AZE 2022 4F 02 A). RiLK
ZHAE AR ENIEHR R R ESESZI (2020 4 12 % 2023 4 07 H). Kk
I AR R IR R R S IS4 T (2021 4F 05 H & 2024 4 07
e MAERRFREGEI . RGBSR R EGIEGEH, R E
N eI = e s e 2 b NI NG TN S TR 1 =i LA A e Sl N NN |
R 55 BE 5 5 P HE 4 (LOF) R & 4 3 L KL R HHR A SO S S & 2 1
KRR FNR A BRI HF R R RS EEH , RILFEMRHFARERIFHH
REGIEGEM, RiL22H 60 RIRSFFA RGBS S L
KELA A% 30 REFA G IOER R R LGRS E

AL e A, ERtemit, 9 kg Mk &Se . 2015 4F 7 AMBEARXT], [
TERFAC IR B LI o DI R L S R 5 R R I I R S R & 8
PE(2023 4 02 H 2 2024 5F 08 H). UEAAFIEGZLH . KL%t i BHE
HEGIE L ESEH . RULFRGHRIER LSO EESH . KL% F
R IR R A S RS A . RELZA 30 RIRBNFFA M AR R E R
IR R SIS RUVEFIRGRNEF R TI &I &2 . KL R i
I ANIE S I BT I G B 22 B . R BL LR (52 05 AU S5 0 U e o BE 4 22 30

Pt R e 3.

MRAMZeAs, AEERESIE]: 2016 4F 09 A 20 HZ 2019 4F 04 A 23 H.

KP4, AEEREE: 2017 4F 06 H 03 H% 2021 4£ 05 A 27 H.

WERSRA, ARERREA]: 2022 4E 05 31 HZE 2024 £ 08 H 22 H.

5. BRI ONBER IR A2 L IR Bk A4 R 5%

ERRSEE: RATRGH, BERERAS TR,

BREWSEE: RA RIS G, e, RIGIHE-EHARAR EREK,

B
&

17



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

ZhEN Lt AAFE RGNS R, HELH, FTEE R ’E
PRI TR B, B R

FEREAE: ARNFMEEHAN LT, RELH, WRRERASER;

FHEMEA . RARBRK., RIEATTN, RERREADTIEZER;

Xopded: HEXIEE, RBERERASIIHEENR.

BRI AFAEI SRR R R

(=) HEHF AR

1 KRS G, 7P R EIE 2 DA€ 1 AR LA Ay 70 38
SR A B R [RRT S

2. ISR RTLE,

h
o
N>
A
pil

3. XA EHEIA RS 0 EH 2R, AT IER RO
4. ZWILE AR ZE e Wt 2 Be T 5, KN e m BREE A
Fe i 7

5. BTG R UMIZE I g2 & 55 2 R
v G L R A AR
EIF A EEGIHEGEE, WE S0 EH I BE B %
v ISR E B S B A RIS B R ST

9. HMHE HEESMBFFAAKE;

10 PRAFHE B I 78 PV S TR S A DR . IRE . $RERANHATAR R B8}

v SR AL S AR S #is A AR A7 S YR IABOR 83 5t

VAT s

12 VEAHEU R ERIE M S UE AT (i A 2058 1 H AR 5T .

QLPRE- = -2 YNZev

1. a8 SR K Ve

AESEBNAEANFE R (FREANRICAEIESRE). (Eeik). (B1F
INENS CBHEEINED S (8 BIERIME) S ERE IS5, I A i 4 A

[o2e] ~ (@)
s

18



ENSAE=EEERAE IR D

PRI, SRECE RS, B bEE T MR A .

3o T NZR IEVEAT IR .

AL NMIEZEIENFE LT AT A

(1) LA I 7= B At U 7= Vi [ 1 6 4 I 7= ISR SR 43

(2) AP Ar A B AN [F) e e 0 7

(3) I FH o <5 W0 7 63 HR 5% 2 B ]9 6 < A 0RE A N BAA R 26 = N R R 7

(4) 0 3 B A N IR T A e R E 43 2K

(5) Ry RIS,

(6) Mt F&RER ST FERE I AR ATHE B FIHZE BN FEFH R, KR
s N NFAR K IRAE 5 1 3+

(7) BURHASE, AR EAT IR 5T

(8) VR, ATBUEMUAN A [ E I 2 00 25 1 H AR AT A

2RSSR

(D) ARG B EERA RS & R RE, AE B s ) J5 U 5 4 1y
B A N IR KR 76 o

(2) ARIHRSZERNE D BAREEA BTN 528 N ST ] A
S = NS R 5

(3) AR ETTRIAR AR AT KT . SR . MARKIEA T
RGBT N A EEE BT RIGE S, SRS BN FEE R BoRfA
MEFAH KA 55 5 o

(4) AT He 4 B8 77 AN G 3 BUREA AR 28 (MR SR 38 5 S HABTE 3

(LD FEE BN AU 15 P 3504 ol 1) g

1y DU 2 g T 0

(1) ARSI 23] XU B0 25078 o A =) P A R T AN B A7, TR 5 P
EEDE N i O e o B S| it £ N 7 e

(2) FSEPESEIN 28w AR A b 55 75 BV ST AR ST AL 11
3, FEAEMIISEE T VLI K s A ) B ST T R XU B ] S o i1, Tt
PO B PPN RIR A F KU BAR L, AT AR

(3) AR SR s XSG B A o o A AR 5 o RS, AT 1 B2 ) s 3 4

19



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

ZEUABVE RS H IR E N R G

(4) A RAE I DA e B 11 P AT v E BB NE , A FITAT 3 Tl 2™ 4% 1
ST TR R s AT XU B B EE A AT AR B 51, ARAT 532 A AT i i
Bl S E AL T 5

(5) TEIPEIRIN 2 =] N MRS 28 7] 4 s 5 4 5 N AR B AE L, T
Dy S5 S AP SR AR A R IS o RS HEAT VR AT PR, o0 FUE B BOR A it 24T
FH L F) R 5

(6) EESEMAGHIEEN: FX G M. BfE . TR, F
FHXURSE AT sl XS (R AN [ RS A, R P R PR AT B DAL 5k, S S e 46 (0 XU
PR bR R, RS P2 B H s AN A

2 AR B A IS XU % ) R R £

O] [ RS BAR R AR e — A LI A B2 H A5, s
BRGSO R A e 2 DA A 55 BB T Do A T T AU VPG A 2, N 9%
ERLER O 5T S B 8 w0 KRS B AT . BRI S, AW N 4R

(D #wH: NEERAEAFRNEERaMEE . W, XRE 2
LNIEEATROE S LS = g #

(2) B MOATHEREPNAN], BERNEF2NTL LTS XS
PR 2 DA ARACH 50 28wl HRE 3B A AR JXURS: 25 f1) Jy T ) A4 7

(3) BHRKE R MRS IEIE. HlEA R &N i &
T3 SR IR 58 S

(4) RS B DA 2% J0U0E 28 ) XRS5 BRI, 205 3 o b ofe e 2 RS e
S it o S A 10 B AR TS o R, ] 5 2 PR3 e Al A I 7 28
Hoo MY~ F AR KBS H bR, 65 250055 A8 315 XU A2 B ARFIEOR 7%
SEO% gt EE R XU B BRA L A0 g B W BRI 1 2 BGSURE, t EE R R
PTG RGP B v 2 =] DU B 1 BE L AR s X DA AR AL ST
EAISELSE DIV /A S AR EE AR

(5) WHEEEME: Aotarfha—KaMEHE TR, %A= fE
SRMZHEAT G IE BRI DT, LA E R S E B S U (S B ke R

v AEEL IREE R, AWHRTHA RS IR IRMEE ST .

20



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(6) REEHE. MRS RANNESHEE, RIESEEAET
WHERIGIE: 55 EHEHBRA N — o, RATRIZE 555588 5
[ B TR 5 P, CRIE & B A 35038 B i S rp & Rl fut S A&
PRGN KRS H T BRI

(7)) it EdiEHREWATEAL T, H A TP IRSGE A A
NVZE BN PN BB A XU PR o S A R, DU RE A w5 R B, G
Yr B AT LI H R

(8) MLESHRIT: R B A — AL 5530 T TR B AT o A0 TR )
22 IR AR 1] 0 R G A AT, 5B AT A F I R FRRR Y, S 3 AR T
R B RGHIE R  $ATALES, F iRm0 B ARG R

3. PR ] ik

(1) R F o ol o

07 IR A L P B R P S 5 R SR ATl 5 R R A ) A5 TR
BHIEE, HWEHSEAE . Vs E s BAAMEE KiE: ARt maEE
HK, 1R/ MEIRTIR T, BRI S AR AR R s BT 2
R IR F ML R 1 B, A % T 8 A S B (N i I AT 5 A 7 U P2 g 4
O AEPAFEE, IRFFAFIRI RIS . EF5xt 20 A TG ) 55 Pl U, 045 B
SRR T 7 ARG, 5 B IR AT PO T8 XU, ) ) o P 7 Y 8 e, 481 £
SrEIMIEE S ATy B . ARSI SRR I (S B BEER I Bk
CRA I L R ] o R N7 ) M SR A 3 A DA
(2) N5 R B
ARBRRFETER B, ARIGE & E S . ARRBEK, fAfiAFE

BEHGHEEENEE, WEARE. NiEEIHE
‘ B K 1 e HE IR AT A 0 B
Bl AbE IEER, A

T =
paic EIH R
e a
/l %Em.
= B
pall ﬁ
i3
o> 3
R N
mg &
ﬁ W
E& i
=TT
:] -
T =
op o
g L\%
el
‘3“ -
~\+

(3) HIHE
REVE A BB TR A, 2w e P TR R . N TR s H R S
WATRVEAL IR 5, B A PP T o m] AL 5535 3l PA R 42 ) AT XU, i R )

21



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

G AR, DMt A F] Se A B . I E AT SEEL E B

(4) PN BT v il o] P

BN T B T I AR B AR N R AR, DR = Tk 550 ] A s
L REAR TR 2 S, 57 1 B v 55 (I R A% LA R S B8 AT AR O 55 R A
HRzaW B 8 7P e ST E R ST E B B M BLE SO, filE T3
ST EBEEIE; O TR K, AR I e TR AR AR,
FHAERBOEE A, K AR e S IR, BT, Fp, SRk E
AZERZHI L Oy T Bk 2 v s f B As . BRI, e 1 53 IR AR AT
W 55 S Bl I

4 RS T A FR X RSTF2 ] ) 475 It

(1) &7 @A ERR, EENERE. AR 4 7 NESW, &
BN GRT WEAT IR L, IR B0 S5 iE hAT 18 LGN AL Wi R
A TARRMALE), ISR N RIS, R B & BRAE TN, JF 2 W08

(2) FECAHE B AHE I AL AR, @A T ST,
RSP BRI B H 5, BRI AFRMAZ
LR EaEt SR vING 2| PN 1 S bl A e WA o

(3) ZL, @RISR AvE. @e 7 RATHER, R R T
U E SRS DT, IF AR B AR i XS SR B4, BLB A
ol D AU 5

(4) I WG 2E WRB PHG . 5 FnRE. AR TR E R
A, HEEHRER, LS A FsEa QB XR; 2~/ =5 7 H i
ERRS R SRR, RS BT R R ICR, 2= AN 53 S S92 XS
IRBLs AT LA g PR PEE A HS R

(5) BV NEHMEIERG . AR VT ARIAMEE RS, WAamEHE R
gt BORITE ARG, XS AT AE H L A5 i XURS AT e T AT S (1 A%

(6) iR EA R M S BT B RIECEAL . SRR MRS 26 T B
ENLECREAL I NS B B, DL Tidma s . AT A IR s, DL 22 =]
SIS RHUE RS, 6 UBEAT 70 il A ATARE, JR] R Dk

(7 AL RIETII. A FIHE 7 BREIHR], Npra R LR e s

22



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%U‘E EJ% :FE ( E%ﬁ )

AE G HEEI, AEA TRAR LR ST AE, 2] U .

5. G EHART WG RS 45

AN FRAFIRESL . GBS QERFANSE3E W IZHI I E 2 A A m EH 2 LEH R
IDTAE . AN A RF 7 WY DL OG T A AR P A S0 S . HERf, T 7R R AR e i
AN 23 F) M 55 R AN W 5 36 P RS 2 i i

23



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

. EZE&EEEA

(=) HELFEE NEEAKE

LRk B L REARAT I PR A

VEAE L G PEIIX TN KA 55 5

FRALAFIE]: 1984 4E 1 H 1 H

BEMEN: B

HM A NI 35, 640, 625. 7089 /i

XA i : 010-66105799

PR N: T

(=) EEARENR

B 2024 4F 6 H, PEITERATEEERIVE LT 210 A, FEER 38
%, 99%LA O A KRR B2, & N a7 A UL B2
G ARERFR

(=) BEHEWELERE

PErh ERREFEE RS 1 5e47 38, P E TRIERAT B 1998 17 E M 1 KRt
FEIRSLLR, oK “WSHEH . SIS SRS, KSR 5 R 10 KR 2
ARG R BVERE B, Rl E1Z RGMEL RS AN, 458
ITHE PR NIR DT, A KI B3 . S mb 08 7= B LR AT Al 2% P 3 it 22
A @G B FEE RS, IR R T IR SR J) . LT AR R
TR BN, HERIEREEES. GHE. R~
o R RS . BEARTRERK . I ELEIES . QFT %77, QDIT %77, AR %
gy, IEFFARESHEEEIRL IR AR E M B BRI AR TS Y
WP ES b RS A TR E R PR EE ., QDIT L P~ ESCROW 281255 &
B = WA &, RIS 7E [ RS0 R GURoP Al . XU BRI (B IR 5%, WTLAAY
BRE PPN EIEE RS . BE 202446 H, FE TRERITIIEE LS
PR 1417 Ao [H 2003 SERLK, AATES -+ —FEREEFE CEMTM).
JEE (EIKAEE A B (B, EE Ghekeat). A GEZFRER). (k
VIESRR ) S55E N AMEUBUIN 2 AR PP 1Y) 102 TR AR AT K3 R 3R1q 22T
B 2 IR I A FEEARAT , 0 R AR5 it S 3R A5 1] P 70 <6 R sk PR S A T A2 B

24

hiil



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

P

(P HEGHCH AP b

oo AR 7 7 P B S e L B A A 0 Y B
1 COSO LML P REREE. R, REMIERD . 58 SVl MBS VR T
DRI THEE L% ARSI R, IS BRI P B R

o [ T R VR P LR AR ST 2 IR TR A R R SR, 57
4. B SRR T A B R ML TR BT 17 B B LT 5
YRR T BRI BRI BL, VTR M S R AT LR T 15
M55 R RSB IERG0E WL A b A E Rl 55 2 7 5 R 2
7B RS 4 SRR BB, 5P i S LR S R 55 B TR Yool 5
AL, AR T U0 BB BLIR ST A R 6 . M 2005 4R 5,
oo R T P VR 7 LB R o P £ AL P 0 4 1 B A
R TSAE3402 S, 4313 TE R 20 L A ) S AP, 60 WA 7
505 = 7 0 o T ARATFE P 5 PR B8 0 7 T AR A
AT, UL W o T ARAT FEEP AR5 0 SO ) £ 8 15 L K R P
(FEEL, kB BRI KCP

1 R E A

(1) B A B A A

(2) GEHESILBE PRIl 55 R R AL B I AR

(3) BRI 55 AR B EA A RN 77 52

(4) HER TR R AR AR

(5) WSt £ib(E BASURAT TS BN . sl
LR

2. iy s S

(1) TR0 V7= FEEP L5 1 B B8 57 R AT A B i e,
LSt P L M 25 T S TR B TG 3, A AL 0 AL A 5%

(2) TEVEFI. V7= B 1) R LA S bR b, Sk
55 S50 T 5 A R T

(3) HUBTRERIN . VEr= BRI M B BAE DL LA Rl %%

25



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

WRESE T T A B 20 A M B AL, (R I Siieitis & 2

(4) TERAESRIN o B FRE b 55 A BB P B 2 5 2078 A L b 55 LA X
By RGN, T ENAS TR, DAA B S N A H b

(5) HAHMESRIN . B FRE 55 A BB PR LU i RS A L R 25 ) 2
&, WAL BT 5 T2 e i BE B N I RF N 1 i e

(6) RRAS R BRI o B 7 B M 55 1A 42 ) A I it ol A 55 U 202t
DA PR A SEILA Rz o

3. A EB I I R E5

PO FE LS5 AR BN AT GE— I AR A 2R

(1) BT B F08 B AR A B4 A 2 A o e i s B 7 40 b 55 N 4
HR R, MENEATIEE L S WAL BRG], ARIEAT P PO A48 ) B A o s o
SN ERIEHEIR AR, AL SR 55 A HOMIE MK Y AR IS AT AL, A e %% T
SR B AR S, ) AR HE G — S5 BE s SR IBUE 24 1 s il i, & PR
UEFEENV ST TR I 228 RCRFIRCR , H LT R Bt FB45 055 Y B4 4 e A $AUAT
B A, B A LR Vi S R

(2) BATAFEEME T THE SEEW SN EH TR, RIEEE TR
s SE AN E WIE AT P A oMk 55 B 2, R I SS R T H A B 4
ks E R A TAET, KT E S MA AR R

(3) M7 A BRSO B W 55 1 # T S A AR

(4 —% (HEJE AT B S BT IE A B S AATHL, 15T
AU AN N BRI B H s AT K E B TR, K. A1k, B
7] 7L

4. PN RIS ) 4 it

R ARAT BT FS B AL P P A ] P AR A, MRS R XU B S A A ) B
ATTIRRN B IA DT 1 B AN AR SRR o, AL 1 — B P R A o A
. B (BRI SS EBAUE ) (B85 AR HIE B IMED) . (B
ML 5 2 W B BT (Bt B s BB B MR (Bt Bl s &
FE B TRED) (BB S RE B INE) . (BB 55 RGE H MR
(TR PHFEENL S R R AT R B IR (BB ST Mk N G B IMED) &

26



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

FEMEE . B, AR, RAERTT. AR, A G0, &R, &, RS E .
Wedlh. Btk BiEMzaersR. M S ESE. B, FE RGeS AT A
P Bt o

5. PR 7% il

GO FEN L S5 V) S B AT WS B A — B B 2k i) EARIR DT, 4208 “ Ezhb. H
EFE. IS WS EEE, ERRE B IR 55 B MRS B BN AT 2t XU
HARR, DLCOEEN B BPiLk. EiFRE” NEBE N, EEIEN
GO FLE Mk S5 s U B AR, T HEBEFEE L S5 AR BN H]  E m R AL E
B LB IE KRR R U] e B R S AR R L Nk
PR S IR R BHORAE . AR R SR AR R AL T R I i)
B EM INsm N RE BRI, AR BRI SRS AR 15
SR RS AT A AR o

6. Mb 55 B R

B TR ARATHIIT 1 5835 B B R L ST E S AR T IR N 2 s, B
AN KEWETT R FTERRKIB TP A% RIS & & 70 A3
Pre ERTAEN G BHATGMW) AB bd {7 i B & e WL . fEERRKF
PERA G AR SR F A A TR b 55 IE SR B B RO RE L I PPA S I B %
BARIKA SN “ ISP JE K7« o FGR R ST C BB RS -
JEo” L CRMAEEUIE” WM S, | R R AT SR I T E o R
SVEIBHIN” TEMAERR. RRIEEIZMEZ, % RLESLIEIRS, HRIEE
i 28 5 R SRR S AN #

(1) R I8 N5 a8 BRI Gt AT B i E R 7

WRAE (GEeik). BeaF. FTEMHERESZMIIE, RetE A
XF 3k g BB VB AR B R SRR B L] e BRI TN, eSS
WATI i M FEE R E TR RS MBI ETHE . NI a2k, 3
BTSN - Fp Wi Bie . M5 B R . FEEEAAEN MR P&
AL MV SR DR 5 HEAT T B AR B, e rpont 2 S A LU ) B A
B RERZIFEANDHIT .

REeEANRIEGEENER (EEE). BeaR. RetE hials

\Jo

o>

i

[

&

oy

27



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

RFE IR BER E HIAT 9, BRI DA T 20 S < PN BRI 1, e
BB NSO 0 5 A AR, I LA TR 2O G 638 K H Bl ekl o 7EFR
WA, FEEFEE AN REER YA E AT S A, BRI SHEANIE. e
BN LG HEE N B AE R FE DR REAE R A IR, B2 8408 ARk & [

Eli.

}

HEE NGB NG HEMAT N, BRI S EIERE 2, [
A R A < RN PRI 2 I

28



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

F. MRRESH
(—) HEEHENH
1. BN
(1) RELFESE AR AR B O
AT REA R CROE%IX) Hitkik 3678 5 FKKE 23 =
IR L : R TR 7 (X Ty 3708 59 5 R E PR 4 B 51 5 oty A JBE 16 JZ
BB HIRR
HLiE: (022) 83865560
fEEL: (022) 83865564
PR m g
% R FL T 1 95046
(2) RoLFEEGEHEA WA R W _EEH RS
% MR 1 1 95046
2+ ARBHLA
P 3 T 6 S AL BN R A A LS R
3 BRI TRE (GEEVE). GEEINE). CBIEBINE) MIARKES 54
& RS RRUE , AN & ZOR N B AT, JRER G B BB AR
4. BN N A B SR R RRYINESR S 5 res b, Bk
R WLARYINESRAE 5 B Chttp://www. szse. en/ )
(=) S
C RIS MBI
LR HEESREIC A H A R STE A A
ML AT PR X O R B 17 5
I L JEHTTH PR X O R 17 5
BoEREN: HY
Hiif: 010-50938854
fEH: 010-50938991
BERN: i

29



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

DK, B3, FRELMHH:
R RALEESEIA IR A A
T REARRBX (FORSX) #ifes 3678 55K KE 23 2
IIAMIE: REETTR P X 3738 59 5 K E FREsF 57 5 b0 A BE 16 J2
BOEAREN: HER
Hif: (022) 83865560
fEH: (022) 83865564
RN R

(=) FRIT=R5S ANz Jpfa

KRR RS R I R T = 55 i

AR REETTH VG X Bzl 59 5 REE BRE 5 % 1o A 8 1009-1010
INAHIYE: RIEEHTPE X G718 59 5 REEE PRE5 R 5 0 A & 1009-

1010

PERERAN: HIER

Hif: (022) 83865255

fEE: (022) 83865266

SIMEIT: FHNIL ZRZ0

BERN: B

(WD 2T 25 BT AN 22 S it 23 Uil

YR KIS AT GRS IR A0

A AE AR R K2 1 SRITT Ik ok 17 2

IMAMNE: JEE TR R K2 1 SR Yk K 17 2
PATHES AN BT

Hif: 010-58153000

SIMEN . e, R

PR N e

30



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

N EEHIFE

SUEMEVFA] [2013]245 5 30t #ESEAE . R A OB 2013 429 1 6 H #2013
9 H 11 HIE, FFIBRZEEY N 201349 H 2 HE 201349 A 11 Hik.

ARG (B BRI 23 9 R A FHIER) B PRELAR AR, PRy B ST 5546 . 22
PAL K IE R THITES BT CREBRFIEAHO 105, FIR A SEEREANB SN
434, 229,594.91 JTARM, FEGRONEHN 8,803 /7, A RO IAES:
B E P AR R R B SRR 79,312.81 Ju AR s IR B SR MG INE & 40N
254, 341, 000. 00 JL N, FFEA RO HON 31 1, A RO I0E S 4 1)
)= A AR JE 3 102, 520. 25 JCAR M.

AR RS 1. 00 T N THERE,  BeSr 5548 I A) S5 48 1 < S LA JEL 4
By B3L 1T 688, 752, 427. 97 A Fe e Ait, b, [FH] A 2y 434, 308, 907. 72 iy
FE&H, [FIF By 254, 443, 520. 25 (e M, OBt AEEMTRA A
FEGIKP, AEIEE OB ANITH . SRR, FH A 5FF B 45
oA 1. 70689710 © 1,

31



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

€. EE&SRNAER

(B E R ERUR, e nBRa AR A 200 NEE 251 #HE R
T 5,000 JITCH, HE B BN 2 KR T EE R 2 342 20 N TAEH L
RIETE,  He s BN 2 [7] o FEIE I 2 U B L R D FAROE A o T 56
FENEM A RUER, WHHE «

32



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

I\ E G HR ST e

A SR PHEEIBAF A, BBTE ATAERIR] A BT R R A 24T H
T 5L AREEEARYE (GREaERD) MZeiaoy ElirsatEe (LoF) )&,
Beot Al I S 4 837 N PP T 26 AR B C RIE e 0 AT H I 55 B2 m] L B 38
D 3. FREGMBAITBEZN AN, BeEfi, A Edsey, &oHE b
WA T NI 58 E E 2K, D 2K, F RIS HI.

() HIANIEE [ 37 Bt

NI G (37 SN BN LG E0 1 5 5 BN 5 BN ZAE ALY, 378k
F R 2 e AU G AT E M EE R GE T s AR I WA B LR 9 BA A RO 55
PR HIRYINESR A2 5 B2 51 AT, S A W 2 e VS 1L AR IE TR LA AR S
LE

e 8 N T AR D00 A2 B M R 5 LA, JF P LA T o B N Y
FEAH A LA 70 BEIE B B M 55 1RV 80 M 37 i B2 A B LR SR (L A Aty 3 7 B
e A R 5 D[]

() 58 [ K

BTN TP BRARKE <5 10 R T2 0] At P e A ik ey W AT LA S B < BN
AT (P IFAL A I B AR S AR DR 55 A )

(=) AEEFAHON EMITREEEE (LOF) & H I 5 5 el

Lo HR R ATIBE [m] F) s H B B 1]

(1) FFHsH LT Ta)

B NAETFIBCE 033 <5 A7 B0 S PR RTE (], AR S5 PRI (] g _EHHIESR A 5
it IRYIREZRAZ 53 B I E % A2 5 H 58 5 It 1), (B /8 BRIV AR,
IR IE M 2 PR R AN e 15 TR (O L E 2 T 045 R W DB [ I B A1

A R UHTIESRAE 5 1 0+ UESR 5 5 i A8 5 ) 1) 3 B s AR IR 0, 2k
B BRI U IR I E B T TSR T 3EAT R S e 8, B LA St I i A e
(5 BIETTNE) WA RMEETREHN LT,

(2) H. JERIT4a H Rl 55 702 (8]

ASH I I T8 [E] E Fegoy BTG e (LOF) 2 HilE AN 30 H N
THiRTpHE, e s BRI 4n /00 B WIS (Bl (K BAR H AT 2 HAESRE B &

33



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

&

TER 2 HR G T 4R 5 6L (B R AR R) f5 247 BN REPE FROW . T el i H iy 2
R (5 RIRER M%) (A SR 7E48 & B A 5 #5082 [l FR T AR v /]

RIEL ORI (FEEEF) MLyE B b FsaiEe (L., A%4 C

SEMBIT 2016 £ 9 H 30 HAERYINESRAS 5 T MAg 5y J-FFim iy . I8zl |

SER FATE S RS ERES M AT 2020 45 7 22 HIF@EH . MEE
TEFR S s AT D RE AT 2022 4F 5 F) 25 HITIE . BBElEl, &
B 5 s A4 FRIEES M AT 2024 45 2 H 28 HIFIE R, R, e’
PN 55 o Fe 4 T NASHETE & [ 2058 2 A1 H A Bl BT ) 0 1 4 4 4
Py ) sl T [ B e e . AR R NAEFE G 5 IR 20 78 2 A H SR ] 422t HR O
2 ] e 4 o O LS IC AT AU, OIS AR I L RIS S R — TR
H LG 0 AT H I s B2 (] A

2 HD 55 B ] Je )

CL “ARFAN 7 T, B EDE L 82 e g A DA RR I 2 E ST J5 o S AR 4 0
VHE ST 5

(2) “ZAERIA. Grasiseal” JEU, BB DL 4 A0 E i, T (] A4 40 R S

(3) 24 H 11 B 5 2 [ R 435 AT D7 B A B R F 1) A PR 4

(4D MGG “Jedbde ™ JEN, BRI HREEE AN, BRI S s IR
7 34T M e [l

G N AIEVEENER R VFIIIE DL, 0 R JE AT . BE BN
WAHE T a6 St A IR (5 BB EEINE) A RIUE e R B I A% .

3. I 5 8 e (R

(1) HAPERAIEE [a] Fr) B 175 7 2

PR N R4 S WU RE AR, ZEFFI8CH (0 Bk 55 J 031 18] N 32
FH B[] ) A

(2) FA P IIRE [a] PR3k T S A

PN R GBI, 6 20 BRSE AT FR T, #5558 NSRRI H
15 B9 H AL

PR N SR, S NKGTE T+7 H (B4 ZH) A SR

ES

34



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

Tio AERAE EAUBE RN, RIS IMES AR S & & R R AR AL

(3) FH I RIIEE (] HH 335 R B A

Bl < TN L LAAZ 5y W 1) 45 SRR 52 BEAT R0 R ) ATE 8] A 18 24 R AR D O
BRI HAEH (T H) , fEIEHE BN, AEEECHE T+1 H A ZZ 5 14T
BAEBATHIN . T HIRACHA RS, BB AN AIHE T+2 Ha (B4 H) 2188 M
s B LA B HLR RIE B At 05 SR s B AR Ol 27 AR AN B DD, U F
TR HRIE 45 BTN

A BRI [m] ) 0 PR

(1) AREEEAAFRRGHEIA LM EEHAS CFEEHOD) E
R BRI GHIOVANR T 0. 01 76 G HIAZE. TRD, FAERAKIENHIEE
WOMNERT 0.01 JCo A48 B LR X AR Sk <5 85 1K FR M <2 01 B 22 5 G 22 I AE 1T
LA A BN U KDL 55 I e, B AR T iR W ) e R D

(2) B BT N RDRE 2 A 0 2 - i A ], AN 4 BB R[] 4
WAEDT 0,01 By, FEEM R EEE G AR A NER S 252 5 K
PR BARAUS T 0. 01 43, Fe g BN BRI 1%k 6 00 AR N\ 2 AR ke a]
HAEZH BN AL 5 K A S m . R MBst . AR s il .
ety BB e R A SR R T 0.01 ez i, A%
BERR, BP0 (Bl I A 25— X Itk A ER e o] A S MU AN FRIE R, 3B E 1
A U F B (B MY 55 I, 75 [ B R0 B B LA IR AR Sk 35 E

(3) ARG XS AT RHFRAAT 5 0 BT _E FRAME R o

(4) 3552 I ) R A7 B2 < O e AT N\ i R e £ 2 AN RS2 S
e T TN L 2 SR I R $ B PR M < T PR i < R 0 e I B 51 B R
TR AR B 5 2 & FR WS I, D) SEORIF R e i B 3 NI 5928t
BB NS TR AT 5 MU A2 i (0 75 22, ) RN F R 8 s 5 g A 7 DAAS
il HAAEZS AR A

(5) FEeEH N EEEEMAVFNEOL Y, R EaR e o I & U b
[l Gy BB BR 1l o S 8 BN 2L TR RTAK I (15 RIEERINED 1A RE
RS At .

5+ FHIEAIEE[EI s B A L HT@

35



ENsAEEEETERAT s

(1) ARdhe CHRIEEMA. B REEMA. D FEEE MBI F IS E 0 B0
RIBLEACRS, 73 RITHEAN A S S I S U E AN S B R T E . AREE%
S BHER T, BRE BN 4 60, ANERURER 5 ALY N, |
AR RS 28 B AR R IR S PR . T H (10 8% 255 S0 B B 7 24 R Uk Tl i i
B JHET+HL HARE . BRREN, @b EIER SRR, W LLE HIEE 5 5l

N

T HEESHBEHE=T H AW )a MR 8E / T RS RS
(2) AR H W 9 6 5 18 ] Bl 5
B 2K, FRESMENREFEME B K. FRESMHFNBENKHE, THINE

S, CI. D RIS M ARG .

ARHe4r E RIS B B 2 a0 N R R
HIEE&E D HH W B

M<<100 57T 0. 4%

100 /5 76<M<<500 J5 7G 0. 2%
M=500 Jj 7t 2 1000 JC

K4 FARIESA B B 2 a0 N R R
HIEE&H D HA g B

M<<100 J57C 0. 5%

100 J376<M<<600 Jj 7t 0. 3%
M=600 Jj It 2 1000 JC

— A8 Gy H BT N W] DL 2 IR R W AR 4, R DU 9 23 4 5 2 v ) PR T SR 5

ARG E RIS I A C 2RI 4y 08 Y AH [F) 82 [m] 9% 2, HARGDT

RPN, RIEEHIN C RIES MBI %, XWRREHFFA DT 7 HRR iR

KBORAMICT 1. 5% L[ 2, X RREEREAT AT 7 F 4% B 2 WA ) e [ 9%
FNNEE 0. 1%.

R PR 2 7] 2 2%
TRUN 1. 5%
TRUAE (FTKR) , 30KLAA 0. 1%
30RELE (55307 0

36



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

AH G D RIS A B 0] R BRI R R PR

R IR T [ 2 2
TRUA 1. 5%
TRULL (FT) .
AT T IEEE A A0 (1 e [1] 2 A AR G R R s«
PR e %
TRUA 1. 5%
TRULL (HT) .

1 AREHEERFA AL FFR B HHE NI C IS EFA U R %
JRAE FR AL AR B A8 N3N C R4 8RE ] 2% 2 [ 52 0. 1%.
2. JEFEIFIA FFIBE ) LR 4E (LOF) 4, FHFeA IR H N FEF)
A [FRIB A 25 ) A AR H
3y ARGTE AR BURRAT I 1] A T BRI DU R AR AT I 8] U TC AL FR R U A s
(3D HA 3 B T 5 SR i Ak B 7 =X
1) ARFEG C FILE A EH I A0 ) v 5 A 2K
4 300 = HH A0/ FR 24 H C 2R EE 4 A E
BI1: BB @A /ML EE10, 00070 AL & CHIELARH, A WCHHIE
155 A 24 H CR I & B 9 1. 05007T, U JH: ] 7538 1) B DY 473 48R «
H 43 451=10, 000 / 1. 0500=9, 523. 814}
2) AF4r EREES MBI H B THE AR
E I 47 B0 1) U6 <5 00 E 4 HR DU 9 FH R FR ) G2 00,
HA W B FH 38 FH LG A7) 2 R
R 4 0= T 420/ (1+ W 2R 32
HA g 2l FH = HA g 4 =5 HR 1 4 0
H U 47 B01=14 R W) 800/ FR I >4 H B 2R 4 0y A4
H ) 2 FH 3 FH [ 5 < T
H ) 2 FH =[] 7 40
1 F I <5 0= FR 1 < 00— FR i 2 P

pat:

37



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

HA U - 8= HR M 4 800/ HR =4 1] E SR A BB

Bl 2. FERTIHETE 10, 000 JCHRIATES E RES A0, X H I e
0. 4%, fRUE I H E BB M EATFE Y 1. 0500 76, T H AT 75 38 f1) R 0 473 460
N

1§ HI 42 %45=10, 000/ (14-0. 4%) =9, 960. 16 7T

Hi % 2% F=10, 000-9, 960. 16=39. 84 JC

H 473 45=9, 960. 16/1. 0500=9, 485. 87 4}

3) AK:L D REL MBI IGH IR AL

H G A= R 30 / W4 1 D RIS #HE

Bl 3. FIBEFEILTE 10,000 JoH YA KL 5 D AL G AT, AR 9%,
B E 24 H D 2RI B E A 1. 0500 76, A5 2 B3 400N -

H B4 41=10, 000 / 1. 0500=9, 523. 81 {}}

4) AHe G F SIS AR I i A TH B 3K

F ST <547 300 1) R DU <5 0 EL 4 F ) 9 FE R4 PP D) 2 800,

HA W B P 3 FH L A1) 2 2 5

) S 0= R ) 40/ (1+ B 3R 2D

HA g Bl FH = HA g 4 A= F ) 4 0

HA U B=1 HR M 4 00/ HR =4 ] F 2R R A 3B

F ) 2 3 [ 5 4 A -

HA ) 2 FH =[] 5 42 A

1 B ) 462 201 =FR ) 462 00— HR ) 9% P

HA U =1 HR N e 800/ HR =4 ] F SRR A 3 HE

Bl 4: FFBIERTE 10,000 JCHIEA RS FREESMAT, XTSI HE 2R3
0. 5%, B HIEM H FREESMAUFE N 1. 0500 7, T T 153 (1 5 4 4
N:

1§ HIE 4 %471=10, 000/ (14-0.5%) =9, 950. 25 JC

H1 2% F=10, 000-9, 950. 25=49. 75 7t

I 473 =9, 950. 25/1. 0500=9, 476. 43 13

(4) LAl G AR v 5 R b 3 5 5

38



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

WRE [ 46 A 42 S B WA PRI 288086 [ 3 01 e LA 2 11 12288 6 4 0y 00 4 I 11 B
FHRII R, e SBURALNTT. Bl R IU& TN, RN S
2 A0, EH I AR A A B 2 PR AR 4 0 R R

AR HE I Bl A THRCR A e el 7 T G, TR RS DL T H i
T B E N HEHEREAT THEL, TP AR

IRE [ S G 0 = e [ A0 X T H 285 4y B

T [ B P = 5 [ < 00 X B [m] 2 2R

T DR [ 5 800 = 5[], 5 0 — B2 [ 9% P

5. BT E L H AT 10, 000 CHREL LM AT, FFA I HN28K, X R
T2 A 3% 280, 19, AR BEIRE[E] Y H CREE S A E /2 1. 050075, WL w15 2 1)
SAEIEA TSR

JEE [A] 42 4 =10, 000 X 1. 0500=10, 500. 00 7T

Iz [ 3% FH =10, 500. 00X 0. 10%=10. 50 7

1982 4 %1=10, 500. 00— 10. 50=10, 489. 50 JC

Bl 6: LR E LRI AKE S 10, 000 43 E RIESMAN, FeA RN 38 K, Xt
LI R 5 5 0, R 2 H i E 2REE S A E 2 1. 0500 Jo, MIFLnT{E
1 FR) TBE [ 46 BRA) «

T 1] s 4 %51=10, 000 X 1. 0500=10, 500. 00 7T

I [5] 2% FHl =10, 500. 00X 0%=0. 00 JT

I [H] 6% =10, 500. 00—0. 00=10, 500. 00 T

B 7. FAGE AR S 10,000 45 D BI04, FRERE N 28 K, X
JSLINE [E] 9 25 0, BRI E] 2 H i) D 8BRS A E 2 1. 0500 o, MIFAT1E
I PR TBE [m] 46 BHCA) «

I [] B 42 %5 =10, 000 X 1. 0500=10, 500. 00 JT.

Iz [ 2% FH =10, 500. 00 X 0%=0. 00 7T

I [9] 42 %5 = 10, 500. 00—0. 00=10, 500. 00 JG

Bl 8: LT ML A AL S 10, 000 3 F REESMAL, FeA RN 38 K, Xt
JSLINE [E] 5 2 0, BRI E 2 H i F 28BS A4 E /2 1. 0500 o, MIFLwT 1
I PR TBE [ 46 BHCA) «

39



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

82 [|] 4 42 A =10, 000 X 1. 0500 =10, 500. 00 7T
52 7] % F =10, 500. 00 X 0%=0. 00 JC
148 (A £ %51=10, 500. 00—0. 00=10, 500. 00 JC

(5) g [ 2 FH R G ] 6 A 0 1) i & AR N A, FESE S AR A A
VS ] 5 4 3 BN WA H o AR B T R SRR A0 T 7 AR5 8 2 SO e T 5% 94
B NFEE 77, SRR WA T 7 BB, AME T[] 2 a4 01 25%
RLUAEE 7™, FA B T ST B0 B A A b B T 282 2%

(6) FE4 8 B AT DALESE 4 A5 5] 20 5 1 70 Rl P 1R 8 2 e sl 9 7 =0, I
AT B 2 sl 9% 0 30 st H AT AR R (5 RAER IMiE) (107 SR E 7R 48 & 1
A,

(7Y MR KRR SE EIE R, &M DAE AT & 4TS
KBS ML, DR S AR 1 AP . B A3 500 5 R IV I8 A7 AR
SVEEERL A R MR T] . BRI RLE .

(8) HIEMA. RAbF T

F ) RS 2800 A e S B AP R ) - AUTE AT SR B P 28 L S, DA H %26
S MBS, oA, J@IEpsh 7 B, R AT s SRR
BNERE 2 60, ANBUSTEPRALLAE IS DU & N, B AR R ZE T AR
WA=, I T A, AT Sk TR B B R h, T TS R
J5 /INECER G (R4 BURT IRL ) 5 < R A 2R BB IR

BI8: w1, FAFEEIMILIIMETL10, 00070 YA IE S CHRIEEME, ]
SE FE 24 H AICIE SIS E N L. 05007C, T L] 75 21 i 1 I 4349, 523. 81
e

AN SRAZ A A BRI I 3 P I CR TR S A, DI DRI 3% P9 AR A0 B 22 R0
WO BTSN, 52348, AN AR 14338 43 of L f) H I % 4 IR IR 45 W 2
T

SRR 44 =9, 523X 1. 0500=9, 999. 157

IR EH1=10,000—9, 999. 15=0. 857C

6. H LB E I Y

KA TGRS, S8 FE N W] 45 240 5l 8T 45 02 52 4 08 NI H ) P g

40



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(1) PR PSSR IEH IR

(2) RAFEEFME G TR T AE BN, SEH BN %
WIS BE N R BRI R 3RS o 240K B o AT — Al H 2 B 19H{E 50% A B, &5
HERENDRING, FeE BN EER 2 A & HIWHIE

(3) WEFFZ G S AR R =1, SREEEHEANLETEIHE &
B HE

(4) FEGEH NN NS A ol L s i ) e S R sl iR B & 4
AR N2

(5) T IRIE K, MG B N TOER B GG R T Al B
RN B L S R RO, Wi 45 B BT B e AR AT AN 2 (1

(6) AR s FL H W S AT r] e S BUR — IBTH R &
AR A LA B B BT 50%, BEARANRLEE 50%5E T IS . RENE B
Hh [ IE 2 538 FLUE I BRI o

(7D FEE BN B8 B2 SR, B v R b B IR, B —
Bt H H ol 2 R e PR Y 5

(8) VEHZEAUA 2 B FEIE M 25 A8 B AL I o

KA FRZE (D (2), (3D, (5). (8) TUF{EHMEIN, HEEEHARN
MR RME AL E A B SEE RI  th QR IBE N I HIE BSR4,
PR LR R IUR IR B 45 BN o AEETE WIS DU BRIN 2R a8 BN
I PR A2 FR L 55 7 2

T TS ] S 2 S [ i T ) 17 1

KA BTSN, F e BN ) B4 52 5 B8 N PR B2 ] FH 3 BHE 22 S A e [l
I -

(1) PANRIGU ) S 800 4 BN AN BE AR IBE [Tk 0

(2) RAFGE FRE R EHER SR ETE U, B8 BT 25 1%
WAC 5L Bt N R (] R 375 BIAE 2 SCASHIE B 0T o 45 B o i — (4B H 22 B 13
6 50% A ER, S 5REFE NN G, 2 e E BN 28 E45 52 3 & (R
FAITE BAE 22 S AR T [ T

(3) UEFFR G P Sy AR IR E =, SEGEEEEAN LRI HE &

=

41



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

B HHE

(4) JELEPIAS B A A HBCH A AU ]

(5) VEEEAUAL 2 B FEIE M 25 A8 B AL T o

RAE LRSI, SeaEHARNAE S H kb BIERE 2% 5, SR e
i, e EHEANRHEAT: W ARE SRS, NORE ] SO 4% AN K
R B o5 F B B L o B 4 T B RS N, R SOATBr AT SIS AT, JF BLJS 2:
TFRCH 2R 5 G BT E D AR T R Ml e . 27 B EIREE (4D TRPTd
o $%F G R IR IR AL B o J2 A BITRFAT A AE B IR (8] 1N ] 2 e e £ =
H AT REARTRAZBLAR 7 F DA o« £525 I0E (0] (B 15 DU BRIV, 2 <78 TN L R I 1
R CA IR I pIS LIRS

8+ ELAILE ] )16 1 S A B 5 2

(1) BB B A€

A AN G BN TFTBCH P P 2 < A 04 sk [ FR U COBE [l FH S 3 00 Aoin b 2 <
Sty eI HER A AL S R E U FR U A R R < B R N R 1R 7
B AR A L AT T A3k B AT 10%, BRI R A T B .

(2) EAURE Rl g A0 2R 5 3

2R e L EAURE [ N, < BN ] AR 6 < =4 I (1 B 7 AL A IR DL o
R AR (] B 1 S JYTE ]

1) ARl 58 PN VONA BES OB N 2 dl e (o] FE I, 1%
A H L B R PP AT

2) HrFESIE ] = e BN SO BT N B [B] R R AT PR HE B
DRI AR T N Y B [ 8 1 AT PR VA 7 A R i o0 i < B 7 1 (B A RO
BN, J e BENAE 2 H 28 Bl EE AR T b — P H B B 00 8T 10% I i di
N A H AR B FR S A S AR o 6T 2 A RE [ A, B 42 FLAN K P B[] H
TR B A R E R LU, e 2 H S BRI [ 40T X TR BERE [ A2y, #%
BENAE LA 82 0] F 375 A R LAGE 56 S S ] g PV e [ o e 5 A SU10BE [0 11, K5 E 3
FeNN— DI H 4R Rl B2 g ke ml oy ik, RO mr, = HARkKZ
AR 73 Tk [ R RE A o A S Rk [ HR R 5 R — R DB m] RS — IR AR B
TACSEATF LT — IR %I & 0 BT E SRl TH OB (Ml 40, AR,

42



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

HR Al B ik o A BT NAESEAZIE ] AT I AR A BB £, 5058 AR REISE m]
I B Bl R 0 e b B

3) MAe I EAULRIN, £ AL G A A A B [m] g — T
H 3 e SR LOSHITETE T, B8 BN DN SURHZEE S 0 A A R 4 e [
PR A PRI B AT S AN T2 4 5 N T e 08 S ] R 335 1T R 4T £ 0 7 A2 0 )
BE 2] 3k 5 U3 7 1 (L3 RSB I BI I 5 S < BN AT DA BN Sk S 0 B A
Y 10%FR) I8z [m] R 335 St A S J B0 o 6T R BEIRE R F 0, 3 B8 N AE S AL B ] H 355
I Ay A A ST [ IR e 0], BARS [ IR (2) J5aQARER . SE Y 8 0] H
THE T PO e B — R A EE, e SE RO LU — I H A28 & 0 B
E LA THRIBE Rl g0, DAUEIRHE, BRIy k. mixg i s Jk 40 AR
AN T0%LAA (55 10%) 82 [R] H 375 5 oAl #5525 (B2 [m] HR % B3R (DD, (2)
A, BARHAR A

4) EEwmE: ELR 2 HULE AR KAEEBUER, WnikeEHANI T
WL, RSP S B G L [ B s 2 1R 52 A B ] R IR AT DARE % S A BE [ K 00
EAEEE 20 M TAEH, JFNAEREBEN LT A5

(3) BE#seE i)~

2R A FIRFESIE [ I A Y BN, B g BN B 2l WA L A% FEE
S UL S RIE 1 HeAl 7 AAE 3 A2 5 H B AN e 3 AR N, WA SR AL By
%, JFENHNEREREN EFIEAE.

8 B 15 R R [ F 22 ot 2R R R M B ] ) 2 7

(1) KA R I sRE R DU, B s BN N L E PR N A4 2
B EFIEEE R

(2) wrgAEEERNTEDY 1 H, EeEEANTEFIIH, EfEHN
I S EHTT AR M ERRE (] 2 B, SR ARG 1 ANIFICH B35 I S B
fH.

(3) QR R A i (Al — RAED> TP, B {5 4l Ak 4 JFT T IR
D E R [ I, e < TN MERERTT 2 AN AT I AE 48 72 B SR 8 F D B [ ) 2%
T FEAEEH T 45 703 A EORE (8] T80 H 2 5 sl — A AR H R 285 e it
EIERS

43



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(4) IR AL I I P, BT IYIA], e BN DR A S &2 /D
HEEHBEFEAE IR EHEAREE G BT R BRI, e BN
i 2 A TTAF HAESR 8 G 2 82115 5k < T T8 R D B (0] ) 2 o, A2 BFT T
JBCFR M BB [ F 2 75 3 — A A H 9% 280k 43 B HE

(MU) Fe it

e B N AT DARGEAR SGE AR UL R A B & 6 (R S tRE T 70 A 2 4
(ARFEGAE T BEECBAEIN, AEHR) A b5 A8 PO 3 00 Al 6 < 2 1) £
Rl 55, e e dn] LAWK — 5 RO B, ARSI oh 2 <6 BN i B AR 41 A
FAFAHFI AT 5 TR B RE e IF 4 75 5 ISR AT R 28 98 N SR .

(1) AR S

B ARSE il R AR AR e B U S R AR K | 3R AN R 5 | AT S 1 T
PR RS Sl 7 BLACE RTINS FF AL e AR Sl . Toig
FE_EIRATARME LT, 3252 RIFE 1) L AR b AR i) LARFA ANk 2k & W43 B
N

AR FE RIS I ARFA NSET, HREA RS O 8l HL A ik R 4R N 4R K
TRMEHSR L 0 WA NG L SV (0 5 e 00 A0HR NS 45 A AR o ) 38k < 2 B
B FIESRA AT ARS8 FIENUR M A AR SR 2y B N3
S g A I RIFe 45 Hofh HAR N SR NBEAR AL SRS 5y i i iR i A
EECHUZOR IR S BORE, X A7 & AR S i P s it e B L
P RREE P EE,  JF %k S LU RIUE bR 2 -

ON) R ML E

S BRFA N A Jp B ORGSR S WL 2 T IR0, 2
T LA AT DA B b AR S DU FE 7 2

1. RIS PGB F N ETE

ARG I GE I, IR A )38 G 0 BUE LN S 1L R Gk 1
WA NP SN, ZE B N DR R BRI A G SUE A B
AGAANFHEI (WD ZIRBHATHATE, B e i wira AL 5 I [F 4]
A BRI S A BN () I, TR CRFA RIAD A e w2 SN
& BRI RETES IS I 1A R E BL S e A A LA (b 55 L o

N

/

44



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

[FIF B R RG e, HEMREFRE SN “ARESHEH A B et
Fa (LOF) JEHIEIEE” MHFE.

2 ARG EHREEES (LOP) GREHEE

NI S AN ER L 43 2 G020 O JE U o 379 05 N Bk HR I 2N F) 35 4 13 514
TEEMEIL R G S AR NSRS T AN RGBT S
TN MBS AUE LRI B0 4 H R A S EIRE NIERIK R - B0 /EiE
LG R G 1 S AR AR T ATEIRYINE S22 5 it 28 5, AT DL B 4 o
E AR BACEE N B RGP R S BT HR I I AMB ]

RILE WAL E AN R R NS RA Y .

(1) RENFELE

1D RENHILE RIGESMIRA NERA RS HET M EIL RS A
ANFEAHEN (5D Z (A8 BIL 88 H R AN AR 2 AL (AL 2 13
ITRAEE AT A

2) BB ORI M E L R G B S A R A N\ AE AR 5 7 PR Bz
SHIEN (5D B, TR CREE S E M RN EITE .

3) A MBI BILE H RGNS HRAT N T I8 BT 58
GyE NIREIRI 12 RO (FEADD) B, AT CREE EE S M A RGN AR
FLART 3B 7522 B 28 U PR AT DRI DA R ik 4 AR LA ) ol 5 R0

(2) 5 RGFHALE

D P RGFATE RIEEG M ARA NIGFRAK C RESMEET NS 1L R
GURIIEJ3 S5 R R 2 AT AT E AT N
2) BRGHACEIERN TAEES C FESME, B iR EE 5 5 4
A BR TTAT 2w A G E 70 B o BR AR R S B SIAT A%, ARG ARFE 2K,
D, FRIEEGMEIITE RAFEITE.

(B> & e A v k)

B AT LI B N I B e e A B o R, B e R e N 5
ATHE o T NAE TP 8 W 8 A% B RIS AT B AT 2058 SR TR A0, BRI AR
G AN MG T3 4 8 TN TE AR 5 2 45 B 37 1) 48 S 0 B - v i R 1) 5
B TE TR BB FR T £ 40

45



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%U‘E EJ% :FE ( E%ﬁ )

O\ R IR S5 AR
B IO AU R 52 B 5 B LRI B3R 1 3k e 0 BRI R 45 S5 AR, DL
FACHUINTT . FF BRI Hfl 5 D0 N AR 45 SRR
CHLD - S AL ) 393 1) AR 32k < (1 00 55 B2 [
ANH e S AR LA K, AR S < P H DRIV GE (] 22 T WA S 3 1 ] 45 < A&
B 5757 B Je I A AT AR DR A 7

46



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

i EEHHK LTS

(—) LT3 5y (5L 4 1y 0

ARIEGIE S WIEEIBIEIIN, TERIF] B fF &R UARRYINE 5522 2 it
SE M BRI BT, [RIR] B (A0 B0k FR G FEVRYINE S22 5 B B2
Gro AR B LG, ¥ACTEUESR B4 B R G h I RIF B 80 ] BELAETEIRIINE
FHAZGFT EMAE S BACAEIEM B AE R G0 I FRIR B AT A B RS0
R S B B AL EIE R SIS H RGP, LTS,

ARFEGRAE (FEEE ) L8 SIRYIRES A 5 Brpl W45y b1 Rt
4 (LOF) M4, #H)a AR S C RIES MU 4k S AEIRYINESRAE 5 BT L1
L h. F& bTE, SIIEIEAEICEE RGP C KIS M AT HEERY
EHAZ G FT EAE G BIAAEEME L RG ) C RE SR AnT @t /s R
GREALE SRS M IRITEE IR SIS T R AT, LWL, KiEs
MIEZ. DK, FRESHEA LTS .

WTCRE UL, AL ESUE R T 4 C IS A

(=) BTz Gt A

BRYNEFR3E 55 T -

(=) ETI5E S iy [a]

[FF) B 3L MEIE T 2013 45 10 A 30 HERYINEFRL BT Elis 5.

RIEGE (EEEE ) 1258 SIRYIRESAZE 5 BRI 46y b Rt
B4 (LOF) MG, AHeH A a4 (Lo 2 Hi 30 HAN
RERTERIINESRAE 5 BT LA 5 o

TERfIE LTE SR S, HEEEHANBORTE Eiar 3 AN TAE HIESR & B
At

Al B B AT 2013 4F 10 A 30 HAERIINESRAE 5 Br LA 5 9T 2016
F9H 19 HE&E BThi. ARG TERESHAE, KILFFIF A IER 7T 546
(LOF) T 2016 4£ 9 A 30 HERZHT L 5% .

(PO 758 5y (R

L. AR B BT H IR ZE M LT — TAE H RS 85 2% 15l ;

47



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

2. AEEGHES A EHIFRRIES (LF) 5, A%E EHEHRTEs%
WA —A LA H R4 304 E

3. AREE AT AR ERIE BRG], BREKIE LB 10%, BT HASATS
v ARFEE TN IREE N 100 4 S REALAE
V REEG RN RS R NS B 0. 001 JTE AR T
v RFEEE BN GG CRYIESS A 5 38 G Y B ARSI E o
(1) iz s i

AFEG CRIEGAE T RIEIZAEWIA, AR B L1158 5 1 o FH IR
UFE 95738 5 BT AR R J A & AT

(7)) L5 AT R

KIS (RIEGAERIESIBEMN, FREF] B RIS FrHhise 5
EGAT IS ATIE KA RGN . AT KA RS R fs il —28 % H 3447
B (RIESAE T RIESIBEN, AR B S B SHEE) .

(B Bl g E RS EE, &k kh

KEEG CREGAESFZIGBIEMN, BEAN B WSS EE. &1k
T R DGR R IR M 2 SR IRIE J5 58 55 BT ROAH SR A T

O\ AHSIEHEERL, R EINIE I 23 SIRYINIE S22 5 vt e 4 Bl 58 5
I I E AT R, AJEE (BEEGTRD) MM FLMEd, Hikmis
TG T B AR N K22

CDO‘IHB

48



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

+. EERAUEESHIRER

=t

(—) Hegi A

AIEE (BEER) ERUEEL N, ARSLHATTESMIFEA AKX
Zx, BB ETITRREES (LOF) , FE&LWATHE Ny “ KoL RF 625 RHE
FHRFESE (LOF) 7

ARSI S F N E TP RGRIE S (LOF) B, [FIFIA. [FIRIBIIIE & 0406 L%
[ R A B Ry B e R 4o BT TP iiGdE 4 (LOF) 43, JF 75 B R 1) v
M5 EE 5% . ARGy ETSEEES (LOF) &, FE&naERIl
EFRAE G BT LA 5 o

(=) FE4G A RIRAR b3 7

RIS (BEERD) ERUEFEHmEHAE (EE&aF) e HE3F
xR H o Gz B HAFETAER, WIRE SR F—NTAEH. (GEE&ER) 4
R 393 il 5 [ RUB A J A e H o TR —H

RIS (GEEERED) ERUGIFMmH AT, HESE AR A & IR
7 M1 A 2R <A B AT N e PR 34 A B 5 — AN I8 1 e [ [R R A5 5 R A e
i H B by BT e (LOF) 4.

(=) G R 1) 473 200 e 1)

1. 80 e R vt H

RIS (BEERD ERUEFEmEH, ARSI S G AN Hids
FIERLHE, wizHRAETER, WRER T~ —NT/EH.

2 BT

TER AL, AR S b a4 (LOF) Ji5 iy BE 4 0 4 i
E %N 1. 000 JT.

TEAR AL R AE H H 28, DL e 45 1. 000 G IS 4 0 BB S ki, [
F AL R B $22 B %5 A HE S0 BAHE R 4l B P dE 4 (LOF) 4.

T et A

AR A G200 CBIRIR) B A0 IR 45 L 30 = 4 AU 4 vt H IR R A (k[ )
B) HE: 3 #liE /1. 000

FIA A CERIA B) FBAn#s A N R B0 BT <e: (LOF) 4

49



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

W= HEA N AT FF A CGERIR B A4 3508 X [F ) A £330 (51
R B8 ML

TERHAT A e, [FR) AL FIR] B B AM B0 4 i TP 3t &
(LOP) 34, A¥BICAEEM IR T FF B 13 AR EE H K -
WA e (LOF) N8, 8IdEiEsr Bl g B RS T .

TE S 3 4 U AU A, R A 08 (SRIAIRD B 80D ket [RIA) A
CERJAIF) B) JeG B A N A I 45 B i T i aAE 4 (LOF) 4t i B Ad it
S L A TN JE N R AR IR S A 4

3. AL S WAL IE R

[FIF) AL R B HI 4 A4 i e oy B iialdt < (LOF) fpaiiz Hi 30 H
N, ARG BT Y, JHERZIN S5 A FRIFIRE Ry B 5 AR R 4 BT
A8 Gy~ FEAG TR R 55 R [R] ) L A T SO 0 < 7 BN e R R AT (R AR DG A o o

4y BB A

(1) REEE ¥ EHFRERES (LOF) I, F4 8 KK A 5 2%
FRVER RN E AN T 4 AT B B 4 (AR DG R BLEAT A, R IR M 2 &% 52

(2) FEARFES GEE&EF) AU 3 T i H AT 30 N TAEH, HeH
IR AR T 4 AT G 40 (R AE DG BLHAT R M A 4 s

(3) [FFIA. FIFBHAT G ARG, He4E M ANE2 H A TETE € 5
Nnte

(VU e et Y i e 4 1 45 72 A
RIS HARN LIS (LOF) J&, RIS Hr, B7 RS
B, BT SRR R R T S IR AR

50



ENSAE=EEERAE IR D

+—. BE&IRE
(—) B Hix
AN S0 A R H RS R, SRR f 3 as
(=) HFEVEH
ARSI TG Y B RAFR A M [ e U s e T H, REE R, &
TR SR, AT, ARG R MITBUNBIR . FIREHGTR (B
B G AT /M RA SRS . RIHAR T SR . BT SCRRIESE . i
HRAT AR DA S e R B 6 M 2 0V i 4 52 % 90 L At ] e Wi 2 28 4 o T 2L
S FATAE TR (R o IR B 2 A S E )
RIEGAEIAE T FNRE . BUESEN KT, WAS 5 %Y
TR R B R T IR BT, AR T R TR T 5 e I U I (RO R R %
I SEFTIR R MBGIE ) LA K R %8 7T 43 B8 it 27 1 7 AR IROBGE o R 3t JE BRI D i
SEMBGIESE BT, IR AEHAAE 5 2 HikE 30 N2 5 H AL
QAR LA LLS Fo VP S 4 B o fh f b, B ATE AT IE
FEFJE, AT LUK LA N BB T
He G BB LU AL G 7 45 [ W ol SRR (R 5 55 L A T
B4 TR 80%, REAA DLA BRI HAE— 4 LA BURT 5 5 AMIK T34 5= 14 E
(¥ 5%, HAIENEIEE RIS A7 IRUE SRR R GRS
AHEGEMNARSAERAENZ HEE 6 NHWNERESRREHE EIRF &
FRAH R E
(=) Mk gibb iR
ARFE G AN SR UE Ry R A RS
R G T B el L [ B B0 45 A IR ST A W Gt 9T AT, 1R BN A
A2 W RENE, Wit LB BATETE. ZahtisE . RE
RAT AR (HURF. k&) FUHER CKI. . s, &b E A e,
R a8 LR G Fa AL Bl e i 1 T AR RS AR RVEE, X
W57 4 T 2 IR B AR AN A R B8 IR 0, TG E E AR TR G I b 557 LUk v
RS JEVERNE IR A2 AR A, BB A SRR BB R T 73 1 52 1) b B
PR HEHE tH, B R T4 b LT INE & F T A BE 45 1 b SRR 1) 153 55 F8 20T

51



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

B NAE ST AN E —BUFBATHRIER 5, 7 LA AT G ST R

FEAEI LI A

CPOD - AR Wi o ik

AN e, HEE T s TR mm ke, [RTHRERE
Sl StER T

RIEGAED PRI GBI, BRI G2 I S0 F 0 a, [FIR] A TR
W RR AR RS E B A A [F)R) B O XU B e ALt B0 2k < A A0

() oA

ARFE G X EM AT FIZGES . BaatR. FHXEARGL . IEZF T &
FEETT T 73 B AI T, SRECE b S AN E T T AR S S B B g, AL AN
B E WA RS, IR A RIS

IR =1

AR HE R AR TR T a7 KU 55 i s 1 XU B BT T 5 AR 22 53 i i i AR AT (1]
WA T 5772l TR A B G 2 s A i i A1 0L, I
45 A i b A 1R BOAE A Z2 7K P AR AARRAE | 2 W4 B A A PA S AL ER 3R A5 1)
TG4, BhAS R HEE E W SR SR A A SRR B 454, X &Kz SRl TR
L #EAT AL &

2. AR

AR B S TP B M T A AN A5 T W a3, FIT o 77 T i AR
KAES, IR ARKTTGF RS T7 m Y, SIS HEHGHIAN. JH
Wi i 2 PR, &SR mAG AW, D=y Bikrgicas . Ik
a2 BN, @RS A, DLAREG 25 11T 3 T R XU o

3. Wiz h 2o A

AR <5 R 25 F8 AR G ) 3 JXURS AT 2 S il 2 AR B RS M 22 A, 3025 B Ao
77 T I WOUL R 2R R Wi i 8 i R B2, an oy SR IRR &6 L B kAT Il K i 3
PR F AT, TR E BT B A B 2 it AR e 55 O T, IR iy B
[ias Sre R

4. fiFrRJE Ik

ARG GR T, Akt (AR PTREEATEEGR S A S [F IR 5

52



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

IR ZE CRIFAG A IIBCR BER 22 (0AS)) B4 3T 5T, # e A R 2R & 1 55
R L Ag) e R B s

5. ML EE

ASHe e RAE 77 T R B, 38 AR AR B A5 HEAT Al (B 0 HT
HEEEFZFRIE VIS, Hishth. SR BUREN R, GHFAA RSB E
I dh PREAT I BT . X TS BOEERTR A, Wi e fiiss, AREIER4EE &4 ]
ST T, Laais AATAE LR E MR 2 657 N E .

6 15 H MRS o Hr

AT I8 IS U7 AT NIRRT RIR N BB 8, 45 S ish it 5 A
Z ERVFS . AN AR ER, EHEAT MRS A SR = 1
JiUAE P i3 b AT B

T /AP AL ST 45 B8 SR

HNRNE L S B R IR AT 7 sRATAIAE 5y, JFRRFIH o E B BIR, %
R B ZE o AR, 32 B GRG0 E iR 15
SEA T A RE PR AU REI , AR AR A5 FH RS AR X 8 vt o A ik g R THL L B 55
I TEAT RN AV AL S35 7 BB, A B i 7 A R R R A £ A AR A P i A T A
b, GREFIEE R GEFIE RARI TSR, W BARD TR 55K
% o

() BB RIEHURE

1. R

(1) FEZARER. BN (EEERD) E;

(2) VAGE S A0 A5 A NA 2 2k I BT R SR A vE 5

(3) ENENETFRKREH . BOMATEIT W, IERTimES . BURIR
] S R G R 74T o

2. BHEHERF

(1) ik i RS gEd

P RRFFH, A TITiE I WA B mBCRAGTR T 10 7fr I, R
PR RAEAL L A5 X RS AR SSABUR A 22 (0AS) Jf I it AN S AL gt AT
ot AERCERAS B R & e BB ik

53



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(2) B HESW

AESEHN AR E W, RSN EHE DA R &,
TE BB 77 e A A

(3) MEBRBAE

BB R AR G & RS IR RHESR T, W BUOF I € 2 e 5 e & 7
&, IFHALE R RTR BTRE .

SAPAERTRKEZ AR, MIEALGHTE I EER, SH5
FPPECE W BB EE R, i FE e iR BT RS, AR H AR G AT B 4
() H R A S T AE.

(4) 2 G AT

S PR E BARRIRAE T WD @A 5 R gl i RS X k22 5
BERBAZ GRS . TR G BARYEAR GRS BARSAT TSL R AE, FRRS BIHAT
"

B AT T I R BRI R A IR IE S BREPATIE O, KU S 5 i 5
FEAZ AR e AR BT AT W B IXURS: 23 W I 47 B 76 B3 P 308 ) 3 < b 5 A0 XU 1
fiti o =428 T E DN IE SR 17 S 2R AN B B4R BE B B R A 2 B0 AT B 451k, X
B R B S AWTEEAT T BRI .

(b)) KBAHE R

1. HAEBR

BRI BT AL SR LA R A«

(1) ARKE S0 5t 77 5[] 5 Wi 2k R UEJ5 ) 4% B LU AR AMIG T JE 4 B 77 1) 80%:

() PREFAMIC T 2 & 5 7= 19 H 5% 134 53 23 B 7E — 4 LN I BURF 655
HAI AR AT G A7 IR UE S AT NS FR I 3045

GORIEGFA — K LT A m] IR, HTE AN I 5 57 FE ) 10%;

(4) AREEEENE BT M E (BT BEE E PUL AL TIT I
IR E WIT I8 6D 15 — K B AR RATH AT E RS, Az b A HE
ATV B SR 15%: AFEGE BN B R A G RA — K LT AR RATH
AlRIE NS, AT X T E A R SR 30%:

54



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(5) ARSEMNEHEEMIEERE — KA KATHIIES, AN#EZIE
F7 11 10%;

(6) AFEFAAETBGIE, HT(E A B & 5% $E 1) 3%;

(DAFERE NG B RS RA R —BOE, AMFETIZPGER 10%;

(8) AFHIEATATAZEZ HEANBUEM S &8, AEEE E—58 5 HEEE %
FEIEHE 1) 0.5%:

(9) AFEEHT T [F— IR G N #8587 SRFIE R b ], g it
e LA ) 10%:

(10) AFGFA 2B 7 SCRHIESR, HITEA GBI 5 5 $HE 1
20%;

(11) AFEFRAKE — 8 FE (5 PO B SCRREZF R ], A5
TP SRR S AL 109

(12) AR B G NG B ) 2 SR T [F — AR S N %5 28577 SR
B, AHEE ARG SRS & 1A 10%:

(13) ARIE T TEHES N BBB UL E(E BBB)HI B ™ S RFIESF.
BB R B SCRRIE TR E], ARG SR T B . AN AT S IR BhRAE, SAETE
Gk Rm Ak 3 MH R TS,

(14) A FE itk N 4 [E AR AT 18] [R] b 17 2 BEAT 451 25 (B D 1) 58 < R AN A L
& BB 40%:

(15) ABEEGHFEA 8 XA MR SR, (A BT B 4 3 1l
[¥) 10%;

(16) A5 5 FAFEIRAUE TR B 7 il S b BEIE I 2 D\ € 1 HoAth 3244 9 52 5 o
T JE I RG22 5 1), P42 52 ST il P B o SR B 24 5 AR B 4 4 [R) 240 2 4R 2
R R —FL

(17) ARFe G T Z R 5 TR 2 R 5™ T & T A I 15 37 i
HH) 15%; PFUEZRTTieEh . BT A w R EEIER, SRR S R P L
AR DR 3 B i < AN T 5 2% EE BT B A1) 11, 5 < 3 N AN 1 Sl G 50 12 32 PR 7%
PRI

(18) AHIREANEFL LA S B0 1) 7 ) L e 3 B PR

(N

55



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

B Bk (2). (13). (16). (17) 124, WiEHFETHEs). ETHA R4
Iy FEEEARS) . BB B o R S AT I SR A Z AN R EU i R 4
BRI & LR e R eI, &N M 10 N2 5 H W T

.

HeEHANMY ARG RAENZHE 6 N MGG & LT
HIEEFRA RAE e EE AN RS E SR E A AR e &L
M HEITIG .

PR B S IO _EIRER A, WE M T AR, ReTHAAETE
MREFPIa, WASE G HB A SR ISR .

ERIEAT

RYEAP I OB NIRRT, BEE M A EH T NP3 s &3 -

(1) AEHIUESFs

(2) [l NG REE SR AR IR

(3) MFHRILTC IR ST AL

(4) FLHABFES M, (U E 5B 5 A HE BRI

(5) MHESFEA, HEITE AT,

(6) MFAHREAL S BYIETR AT ) i S H A AN IE 24 FRIE S5 52 5 0 3

(7)) RIBVERDEIUE DS, Hrp I e 2 18 28 1R HAh s 3l

EEEH NI HEEG - L EGE N BEeE N SLHIERIBR . SEbr
PN B 5 A 3R K R I A 7 R AT (RS B0 AR 3 N AR A (RIE 2, B
SN R (N N S L T VA i pe e St NE A E R i I a1 B Sk i
WA AR GRS JE N, BaR s p o, @S fd 4 Py ol L AT L], 4%
M3 A P& BN AT o ORI 5 AN FOE A3 B HE S B8 NI, s
T AR . BRI ) MRS R S AN EH W, AT =2 L
RIDE A & STBVINE et PN & FYVEVISSE S PN PSR B UIbE e

O\ FE B BN AR IE B AT A I AU F Ak 38 s ) 22 T 1%

1. AWM EdT AR MR, AS5F#E B AR MaE g e

2. AR T RGP 2 4 5 3G1H

B N IZIRE A O RIS M AT R AR BCR], R34 1

56



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

LIRS PNEIRIET

4. B PR ONA% I AT M e AR S MO AT (EBTBNRCR, R332
(GEESREPNILEIIF

) VARMLH] R SE Rt AN 5F IS AF 224

23 R AT R E B HLAEAE B AR R URE (] A I, AR AR i KB P IR 2 <
WA A ANME RN, B H AL SEeIE ADE 8, IFERSit s
SR, AT DR BGEEHE I St 6 & R € 5 FHIEEPLE], o/ AT e
AR NK = H

IMASHL I St YITR], ASEE 7 205 B 4L LUB . $essems . 4L PRI, ok
GUCECHEE . WS e RIS 20 5 & T 2 ARTK 7

(BN RN S:i5 S C IS 77 i NI P (B £ AN i 7 £ SN S il U B O RS
BURI SO S50 15 B8 A A AT BRI DA S5 W 5 “ A mL A~ 21y
IR -

57



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%U‘E EJ% :FE ( E%ﬁ )

+=. RSB RIR
K G T AR I A 207 SR R MR O ML AT TR

58



ERo/\BSEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

T=. ZeRBRAGHRS

ReFHANNEFRS LEFRUEPTE A AREICHE. R PRE B
HORER, IR A ARk HER AT 58 B A A I S DA

HEFUE NP E TREEAT RO A R A m iREA R e & FE B2 17 A
I 55 T AR ISHE R BN B A SR 5 S WA DRIER X N AR R BAC#
RSP PRI B KIS

AP A PR AR 2024 52 06 H 30 H, AR o i 51 55 Hdim
Rewih. UM AR E A G 2024 5 2 TR

1 RENRESH-HSHFMR

FPs i H & o)
(%)

o 3 e BT R L A

1| B -

Ho: s -

2 | e - -
3| MhE st 3, 508, 099, 248. 43 98. 90
Hrpe iz 3, 508, 099, 248. 43 98. 90
B HFUESR - -
4 | St mB - -
5 ST AR A - -
6 | ENRELERT ™ - -
Horpre SEMT RIS
S il ) )
7 ‘Tﬁﬂﬂ%ﬁ%ﬁéé 23, 369, 380. 11 0. 66
Tt
8 | HAmBE™ 15, 668, 000. 48 0. 44
9 | &t 3, 547, 136, 629. 02 100. 00

2 WEHIREAT W KRB ER R AS
AH G ARG IRAR AR

3 WEWIREA AME SEESTHEREIR/DEE PRI+ 8RR R A
AT A IR AR A IR

59




ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

S CGEHD

4 REBRERFRMOSRNFAFRREAE

o \ . i R BT

Frs i 7 i A ~feE o) B (%)
1 [ 2K fiii o5 121, 734, 334. 16 4.59
2 AT R - -
3 SRt figE 497, 180, 532. 50 18.75
Horp: BURME SRt 121, 677, 585. 06 4. 59
4 ki 242, 396, 813. 14 9. 14
5 Al S e 5 343, 601, 865. 95 12. 96
6 A 2,008, 041, 345. 15 75.75
7 CIE 3 IS P) - -
8 A VAT 5 295, 144, 357. 53 11.13
9 HoAth - -
10 it 3, 508, 099, 248. 43 132. 33

5 & HARIEA RUME 5 EEE T = 1$E LK/ HE P R LB R 48 5 A

l5g o 1 » e i . i J 4 BE P

o fiigr Y fizr 4K HE (5k) A e (o) B (%)
1 | 163660 204:F#03 1,085,000 | 109,518, 413. 70 4.13
2 | 230023 23 5 HE 723 900, 000 | 101, 422, 032. 79 3.83
3 | 240301 243 H01 1,000,000 | 101, 089, 781. 42 3.81
4 | 112412048 24%5{%&“@04 1,000,000 |  98,477,911.23 3.71
5 | 112415163 ilﬁ%ﬁﬁc}m 1,000,000 | 98,411, 560. 55 3.71

6 1R &G MR A SONE 5 E ST 5E BB /N R BB+ 48 B SCRAIESR %

B 0 40

ANHe e AR T AR R FF AT 577 SCFRIE TR

7 W BARIEA OME S B E BB/ R ET 45 5t SR IR A

AEERMEWRR AR ER.

8 T WIARIEA FMME o5 S B 1B LB R/ HE P I BT A8 BUIER 3% B 40

60




ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ HJ% :FE ( E%ﬁ )

A G AR T IR AR R ARG

9 MG WRAE SHRHIBIA R 5 FH oL
AT AR T IR AR FFAT e 02

10 & R A B SR T K E U 5 B0 i A
AT AR IR AR R E AU 1T

11 # %A 5 EME

11. 1 RESBEBERITRIEHFRITEES, [ERB\BITRHBERAF] F
20244E02H 01 HR B ER & B EH L RILRWE R HE AT T HE
[LHBETREBERAT] T2023508 H10HK I ER &R B EH LRI
BERHAEATRAIE. AFFATKER; [BOBRITBRHERAF] F20234F
08 HO8H B EX &ML BEEL R ERE > RBAEATFATIKER, T
202406 HOSHW R E R &S EEEL RHEATFATIKER;, [FERE
WITR MO ARAE 1 F2023FE08H02HI B ER &M EEE LR HAATFL
TR EIR. AEEXT BB EE KT HRIARIESF 8 B REF A SRS/
RS EFRER,

11. 2 ABEERREWRFERE, MAFEMBERNIT+2RETBHES
B R e 2 &L EEREL .

11. 3 oAt B 7= # &

Frs 2y i &# (o)

7 H RAE <

867.

54

PSCIE 7 Bk

RS BEA

RS,

N2 AT FR 5 15, 667,

132.

FoAt SR

i

0[N | |G | ]W (D |~

&1t 15, 668, 000. 48

11. 4 % 35 B R 7R B0 T F BOH I AT #5851 55 FA 40
AN H G AR T R AR R AT AL 52 YT P e i 57 o

61




ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

11. 5 #H & RAR AT+2 BE RS Z RO A3
A GG WIARAR A B

11. 6 HF A SR EMHERHAR S AR
AU INRIJE L, 73T A0S & I (8] R BEAEAE R 72

62



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ HJ% :FE ( E%ﬁ )

00, EEHLS

BB PR IS« A5 L TR TN S A0 i U A BN 32 P 2k < T
77, ABEARIERE G —EMA, WARIERIRIR A . &R STE AR I
RARRI . BT ARG, BB E M $50 5 R SRR LA 2 Bl 52 A 2 < PO 41 53 i
.
B EFAERH20135E09H 17TH, Fe b SHdE#EE2024506 H30H .
BB AR K R LS RSt LB IR el 2 L

X 5L B A5 (LOF) C
VLGt
\ HrHE | LS ‘
iy B ‘ B
ERK | BE4E
B B ERRS . KHE | O-0 | @-@
EirE | BmR N
O nEE
=©® ®
@
2016/09/20~-
-0.60% | 0.11% | -2.20% | 0.14% 1.60% | —0.03%
2016/12/31
2017/01/01-
0. 80% 0.08% | -3.38% | 0.06% 4. 18% 0. 02%
2017/12/31
2018/01/01-
6. 39% 0. 09% 4.79% | 0.07% 1. 60% 0. 02%
2018/12/31
2019/01/01-
4. 09% 0. 09% 1.31% | 0.05% 2. 78% 0. 04%
2019/12/31
2020/01/01-
5. 42% 0.13% | -0.06% | 0.09% 5. 48% 0. 04%
2020/12/31
2021/01/01-
4. 17% 0. 03% 2.10% | 0.05% 2.07% | —0.02%
2021/12/31
2022/01/01-
2. 42% 0. 03% 0.51% | 0.06% 1.91% | —0.03%
2022/12/31

63



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

S CGEHD

2023/01/01-
3. 71% 0. 03% 2. 06% 0. 04% 1.65% | —0.01%
2023/12/31
2024/01/01-
2. 52% 0. 03% 2. 42% 0. 07% 0.10% | -0.04%
2024/06/30
B3
32.68% | 0.08% 7. 53% 0.07% | 25.15% | 0.01%
Hit £ 4
X 5L H FFF (LOF) D
V4544
e | WSk
W B BRI
EK | BEH
Bk VIERLLRS B k#HE | ©O-6 | @-®
Rirte | fmE |
k() REE
=©® ®
@
2022/05/26-
0. 69% 0.03% | -0.12% | 0.06% 0.81% | —0.03%
2022/12/31
2023/01/01-
1. 87% 0. 10% 2. 06% 0.04% | -0.19% | 0.06%
2023/12/31
2024/01/01-
2.51% 0. 03% 2. 42% 0. 07% 0.09% | —0.04%
2024/06/30
H 3435
HIRHIAE | 5. 15% 0.07% 4. 41% 0. 05% 0. 74% 0. 02%
s
K 5L R FFEZF (LOF) E
NI%54:4
mAE | sk
A B BEE
ALK | BHEHE
B Bt ERRIS B KmE | O-6 @-®
Ehrk | WamE |
O IREE
=@ ®
@

64




ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

S CGEHD

2020/05/25-
0. 38% 0. 10% 2. 24% 0. 08% 2.62% 0. 02%
2020/12/31
2021/01/01-
4. 53% 0. 03% 2. 10% 0. 05% 2.43% —0. 02%
2021/12/31
2022/01/01-
2. 77% 0. 03% 0.51% 0. 06% 2. 26% —0. 03%
2022/12/31
2023/01/01-
3. 87% 0. 03% 2. 06% 0. 04% 1. 81% —0.01%
2023/12/31
2024/01/01-
2. 56% 0. 03% 2. 42% 0.07% 0. 14% —0. 04%
2024/06/30
5 O
ERVCN =] 14. 88% 0. 05% 4. 87% 0. 06% 10. 01% =0. 01%
EES
% 3 FRIES (LO)F
WSt
| mEe | Wi ‘
t Nz
MK | BER
e | sk | Kki% | ©-© | @@
EARE | WosE |
10 b
20 | ©
@
S
B
W TN 0. 78% 0. 06% 1. 13% 0.07% -0. 35% -0.01%
A%
é\

65




ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. jglilj %‘:ija EJ% :FE ( E%ﬁ )
+E. EERY
(—) R~ EAME
B 7 I (B R AR SR B SRR AR A O E S ARAT A 3R B AN S B 1
PR D) <k DA S LA 15 58 P 1S B A (LA A
(=) Be®r il
BB HPE R TR B BB 2 e U I (R

(=) HE M Hk

I E NRIEA SRIEENE I . T ST AR I ST LB IK 7 L IESRIK
JURL R B PR AT K o PR HIIK P S BN eIt
N SE G RN ANSE G B0 U B AT B0 77 I P A e B < 0 7 K P AR ST

(PO e 7= 1 DR AT Ak 7y

ARG AL TR E PN L B G NN SN =, Jf 2k
SRREANRE . HEEHN ESTEN ST ICVIAESHEIM A
A B AR B B IR ST, HGURN A XS A & P AT (R R R 46« 41
BN . BRGEEEIA (e &R FRUEA DAL, RGP AP AL

N
P
o

IS HE e TR A TR, BRI R 5

A, 67 R T8 TSI ST . 06 e BB\ B3 e 6 A

AR, 35 FLEA B B R LA 2 B B (AR
SR QT 10 AL 55 /AR LA

66



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

T8 EEHETHSE

(=) fHEH K

HE R PAATER B R E I R W 4 B R R RME L HE, KA
e A A 8 0 I B 4 W BT B HH PR B e A, T 4
51 4Gk rig 3ibE 2

(=) fifEH

ARFES A E AR S AH R IIE SR 2 5 3 BT (M52 5 DA R I 50 A v
WL T5 BT A T S E RS S H

(=) fHEXNR
HEPTIA ISR BOE. BEFMERATAARA S . RIGRI, eI B 55 51
7 R A

(P9 fEETE

1. UEZRAZ 5 B BT A e 27 A A 1R

(D) 25 fr EW A IES: (BHEREE . BAESS), DAHASE B EIESRAE %
PRI O Gl (5 E: MERER S K, HEise s g adrhbik &
A E R, PS5 H W (SO (518 i e % H IR 253 5 K
AT ERAALK], WIS R T A AT T A R R, R R R S
Gymif, WE N g

(2) 225 v L SAT 10 22 5 O o $ At (8 H WS Al L, Al H e 58
S, HEGEZRZE 5 HIEEGFAEAR R AR, a2 5 H B b1
WL A oy H IR 2 BF AR A 1 ERASAL I, W] 225 AP B bt Al BT T A
HRAMBIER, WEHILA S M, #E X i

(3) 25 v L i AR SEAT 10 58 5 B e 4% A 4B WS A sk 25 o Uie i A o
P i NSOR] 2 A5 B B A BEAT A58 B H 3% 1, HEdhss s Hia
LGP AR R A FLRARA, A% A8 By B i WU i Uk 25 152 R WAL A v ol 25 4 5
ZF NSRS AF BRI AT 5 E . NI s 5 H R e 5F A R A 1 B RAAE Y
RS2 FAUBTE AN BT A R R R, B BALAZ S 1, HiE A Tt
ks

67



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(422 5 i BT AAFAETE R T 3 A e S » RIS B BOR A E 2 SLHiHE
25 P BB SCRAIESR . RSB BRI E 2 SOUME, AR EBARME AR 58
THEARMEREL T, %A E.

2+ AT OR BTN AR SR B IX 20 0 1 AR P

(1) 3&fBe. SE38e. BOBCATATFRE A B, A5 8 H ARS8 5 Pr i
(R — ISR B VA E; 1% B B2 5 1, Bl — B B i QI ) A 18 5

(2) BRAIFRATR EWPRE GEFMBGE, RAESARR E 2 78 i
6, EMESARMELI AT EETRE R RMERHOLT, A

(3) BRAIRATHWHABUE B, F—RRAAEL S Ehi)E, %58
Gy P L B R — R RSB T R E s AR QI RATE MBS IS, 2
WU AT ML B A7 IR E B 52 2 TR AEL

3+ EEBUTIRGIZF I S GF . B SCRFIESF 5 [ e W an dh Fl, R
E BRI E 2~ FLI1E

4y DR ISR T2 AT BOBC IR, RSB BRI E A SR EL, S EEAR
HECARTFETHE A SRME IO T, 1% Al {E -

5+ [l FiZF R AE P AN B AN A E T8 5 1, 3400557 B Ak B 37 0 3 Al
fH.

6 WA il A R % R VAT A E AN RE B S L 24 SEOMEL R, 2R
B EN AR BRSO 2 e N E S5 1% B RE S 2 SR E A I A Al e

Ty ARG R A KA BRI IS I, AN 8 BT DLE JEAT G 29 1
Fela, KAEESEM LS, DA ORIk S Al 1 21k

8+ AHIRVEHNEAI AL E T 1A s e 1, MERE . anf g F L,
$4 B R o e At A

In ke & 8 PR\ B 0 N R B S A EE e ik & 5 R W AOAG (B 7 7% - 72
Fr B SRR A € B R BE T8 70 447 3k 00 B A AR 2 i, 27 RITE i
X375, SEEIA BB, S5 B Rk .

YA IR, B E T MR S SRR S RS EHA
AR, AR GRS TUET RS EEAEE, ik, Mi5AEREA RN
2RI 2y P e B e 2 i s g SR [ b ey 95 A S G = O U /313

68



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

BB B B A BT R R AT RL A
(D a7
EMEEHE (SARESESPFISTEN RSN S HE) 2R
BATEHETE, BEE&EEP AR HES N RS 5, 2
0.0001 JG, /MIAJEH S MIUEHN. HEAHMER, MHLHE.

T TAE AV ARG 07 18 RS R S I A E (B AR B S 7 PSR
NGBS ), THEME A .

B H AN TAE AR EE ST . (R SEHARIEEE M
G B [l A RE B A B AT BR Ah o FE S BN A TR B B =l )5
FEEMAFE (ARG PO EN KBS S E) Gk KIE

SILEN, @ERSTRENEZLREE, HESEHAXIMAAG.

() A EAS 15 1 Ab 7

AN SHUE IR RBUL B, 3E 2 A RS A (R & W P il
PIHERRTE . I YE . A —RESMBUHE NS 4 fE VN (B2 460 KAE
fAEAS DRI, AN IZ R B B R

AREEEG SR HFH AN IZ I LT 2058 b2

v AR AR A

AREEGIEERFEF, WA FESEEASESIEE A S50 B4

BRSO E S s A AR, S80S NE 2, W
HISTAE AN 50 A E R R E 2 R E N (200077 ) BRI T
B AEE R RN 45T RS, AR T

IR AR T BRI E R R T BORM R ZE R ARt B
WP H . RGMIRZE. TR EHE

2+ A BSR4 P U]

(D AR R O RA, EEARES BFNE RN, AAER R T IT N &
I 7 S 3EAT BEAE, DRI B TR A 0% A 1A 9 FH B A ABL B 02 DA 7 7K
B Al (B R ST 7 R S BE IR O AR AR 1R 45 S NG i 2k i), il
{ELER 1R TR 0 BRI R AR IS 22 DA A i E A R TR TT SRR, IF A
A VB U551 25 NG A8 BB T3 AT B AR T A 5 1E, JU) L 224 AR AR R 43 53

£

2.
AT
EREEN

&K

m

69



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

o A EEE R DTS RO B AR (5 DL R A O¢ 3 NEAT BA, B IR (A IR 15
B I

CO MG E R IR A TS X 58 3 NI ELERUR 0T, ASK %45 R 9 ot
I ARG EE R A R RS F AT, XS =5 1131,

(3) DAL DR T RSN A5 1) 2 23 N DA S 3R I AS S A5 B 355
Bt BB VR DA T T SR AB A8 R £ 5T o SR T SRASAS A5 R ) 24 ARG
BN AR IR AN 1GR3 A 2 S N A 2 325 ( “ 32460057 ) 5 IS (R A R 5T
FEJ7 RG2S AT BIAG % 5 A HL SO AR 22 < ) v BT P X SRAF A 445 R 1 24
FNFAZORAIA B BB RIS A BGA 1 2 FH N DLk a4~
G MRS LS 52405, W B4R 5 L 205 H S A IR A2 80N _E 23RS 19 A 2
FA IR 34 P AR e L S R () 22 AT 20 SOA 45 A AR R ST T

CA ) Al (B R T R R R AR 2 AR B AR R A A B R R (1 LR R I T 1) 3

3. fhEH IR AL P

AR PR DR, A RK S F AN 2 L BEAT AL, A AR P T

(1) EUMERERAERER, STz, FRTE M ER R E
PR3 TR DAL 5 A0 B R ) ST T

(2) ARt AE A 5 A0 TR Do D) 58 24 2 N W0 7 ) VR0t DR A A A R 3 RSP 90 2K
BEAT VA

(3 R A L A0 2 0 =24 2 N ey 14077 92 R A ELB R R DA 2R AT
B AR AN AR AR K 5

(4) MRABEMERRACHER TS, EBSEEEECHARZ S E R0, %
EECHU AT AL, A (B A R 0 B I A A ok 2 3 N AT A

4. BB E M E R B N TR .

(D e PuTE T SO RN, S BN /P LA IE, il
HETEN, RGBT 15 3t — 29K

(2) AR — I GBI EE VR O 72 1A B 12T S BUFE . 0. 25%0, JE <
BN B R A S E NIRRT BRI 2 2% 58 BRI 2208 BRI & B
fER 0. 5%, FeEBE AN AL .

(3) B A A WA B S WL A A A I, A A HE

70



ENSAE=EEERAE IR D

(B EiEERH T

1 FE BT il S RIIEZRAZ 5y T 37538925 58 1 M5 H B R JHe Al o DR 32 452 M g

2~ IANRIL D S 5 4 BN J 08 N TCIRERA PP AL 2 e B P (I

3v MRFE B AT AEH e T E 50%LL BN, A5 EEIE A
P — B0, kBN N 2 A A 1

4. PEIERE A A FAE R ERE.

O\ F e ERIIA

F T3 <05 S R 1 B <5 B 7 V(B A R A 0 (3 AR BB AE 7 B
WL G0 A HED) H3tEEHANMTUHE, ReftE N otdtir 8.
SEENN RN A 5 45 A5 TR 2 H I 2 B 1 HE AT 2 28 2 40 30
FH (ARG G E NSO S 51E) IR EEREITE N,
SE NHMETH AR G )R R e F N, hE AN L&
6 (GARSAEDPISAFMN IS MBS HIHE) TR,

CHUD St AR AL A1 300 1 F1 288 < B 7 Al

AN H e S AR LA, LR A5 70 B 20 0 X L AR B 7 AT Al AE 9

R A i E AR, BRI REHEE 2

() RS B Ab 2

BE G N B G NAZAE AR EE 6 TUHEAT IS (B, Frid s iz

AR ST A E A R AL EL.

2+ WTIUEZFA S P L EALE B A Rl ARGE I BE s R, B T HAb AN nT 97t
JIREIR, BEEEHAMBESEE NRRCERPULE, &2, & H T
o, ERAERIUEERN, Hg R i sk, B M EHLE A AT
PAORBRI 2 DT (B GE BN . B e F08 NN BRCR I ZE 1 5 Bt T B h ok
ST

3

: NI
% W & % 2

71



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

4. EeKliE 500

() F R I R

BB TR R A LE WO L BT 2 SUO E A S AT A N ST R AR
RUR IR, e CC PR 48 2 S A 2 fodr A2 sl et e iR AR A0 .

(=) Hegnl o F Al

B <] it 73 WO M 5 A 2 Al 7 M i v ] 268 < 2R o SR 5 2R 2 TS R i e
EEOSTENERTEAR IS8

(=) FgiarrmeEN . 477530

1o ARSE AL 7 Gk e in AR T PN A USC s 70 S i 0

(1) ARG A7 I Eia F N A BEAT W 2t 23 e 5

(2) FHEMBULE IR A MER, WHIE.

2  AHEFARy EWIT IS (LOF) Ja et 73 i J5 )

(D) ERFEAREEDLFMNRTIR T, AREEE BT DURYE SR O
BEATWC RS 70 BC,  FAR I BE T 58 A 5 9t s

(2) AT 7B o sl Bl 405 20M F

DA N B T ) 2 e A, $ 58 AT B I e 2R B0 B e 20 A 42 B AL
R 2R 2 e A B AE B B AR I SR R 2 < 0y UEAT PRS0 A 0B A ik
¥, AEEEOAR a7 i A& HREEARHEEN AR S
WP T FEANR] 1 73 2007 3, A B A — A LA A 2 K P AN e Bl as o e
Jras WHZERIN AU s 70 i 7 AR EE

WWEN IR _ETAZ 51 C FI G B 207 ROV e 4L, Rt
ANBEGL AT B 70 2177 20, BRI R 7 O AR P S5 X HIUEAR R YINE SR 5E 55 i K
H EIE SR B0 25 HAT IR DT 2w A S E 5

(3) Feifea /il Ja % 283 & DU E A REIR T (e, R eiias /) o2k
1 I RS < A B ol 25 B B2 S B e 1y IR 2 7 PR <2 40 J A g K T 1
fH;

(4) E REEMmEl. CRIEGMA. D REEGMAMN F RIL G A 7 T
TR B I AS [ K-S S50 mT (3 23 BEAE AT B ANTR], B8 BN )X 25 SR 2 e 1y
o A E WA BT S e (R J RE— 2 AR B0 AT R 55 20 FC AL

72



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(5) FHEMBULE LR A MR, MWHIE.

(M) ez iy &

B et 3 Be 5 S8 o S B WA b W e o3 BC SR HE H ) e BEATE L B i
FZAN L O SN N i LT N N O €D Y N L W v S S R

() Weat 7B s RAIHE . A 5500

AR i ZBEEEEANE, FHEEEARZ, £ 2 HN
FEREHN A .

BE4 2T R RO PR B U a8 43 e Ak HE H CRI Ry gt oy BE A o O E D i)
A 15 AN TAEH.

(78D F ot 73 B b & A2 1) 9%

F R 7 BOIN BT A 2B B ARAT S IR B CH A T4 S - 50 B 38 B AT 7R . 5
BEE NS LANT &P, AL TSTERATHIK BT a5 S, &
B AU PR S A W A N BB 200 B 3 U RS B e Al 41
ARG RTHR L, KR QLSS AT

(B SERtARBL ] 399 1) g i ok 73 i

AT G SEREMAS AL, AR ANREAT IR 70 BC, T AT S35 W 45 <
AZHLHI” FATHIRE -

Bk B

>

73



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

T\, EE&EFRASHIK

—) FEE WAL
1. & PN BE 9%
EANLE
B S5 9
B AR AR5 EEMRIE B E

S ARG SEEMRM TN FIT ML

eI PHFETH NR2
I MIESR A 5 3 5
F G ARATIERI P H 5
 BIBEZFAHRHEM (GEEEFE) 2958, 7RG 41 52 (1 = Atk

b
B

p

&
&

/D SO
ffm

Nej co ~ (@) (@]
7/ 7/ 7/ 7/
/A

H-l

W

I LAIE RN PR A S, H SR SO AN 00 7 i AT B

(=) BEEFHHTHRTE. THRR RS A 77 X

IR R LPNIE=8E
ARG BR A AT — H AR S B 7= E 1Y 0. 30%4F B2t B ELR AT H L
s

H=EX0. 30% 244 K%

H %R H R THAE ) ik 4 7 2 2

E i — H 5 4 %= 4E

SEMBFOUE, 08RG AR, LA, dHESEH A m
SAUE N RIEE SR RIFIE S, BEE NERETRAT 2 AN TI/EHRNMA
B WP — RS AT R RS BN . BT IR . ARIREE, ST H

AFE G FCE Rl — H RS E P IE N 0. 10% I E R R, T8 RMitE
H=EX0. 10% - 44F K%

H ONEE H BT A3k 30 27

74



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

E Jymi— H M5 & =5l
HERE RGNS, BHRWEFHAR, LA, mESER A E
S NREEE SR AR 4, BEE NEZE TIH AT 2 AN TEH AN
e — RSO, FBEE IR . AMRE S, S HIRIRE .
3. HEMRS
RIS EIRS Tl L T TH T AR SN E SRS M HRE ANRS, EEeE
N NG TE 5 4 47 4R 45 v RE 22 0 2 FH (0 90 S 15 VoA 5 T30 B
RIS E R F RIEG MBI &% 2, AEE C RIS MBI & RS
GHT— H ARG T HE 0. 35%F R 1T, AHe4 D RIS MAME ERS
RAZRT— H R R AR 0. 40%F PRt . MBS it 5 Em T
H=E X JEII G 1y B0 B IR 55 T 47 2 8+ 4 R
H iz AU H S TE B PR 4 5 IR 55 9%
E A% BT — H L4 557 14 E
WERS LR, BHRPEGH AR, AT, hEE e s A
SR NIE R B M TR da 4, BEHE NEZE T AT 2 AN TEH AN
FEG I SO S E IR . AR E S, ST HIIREE .
Bk ¢ () FEE TR 4—9 TIRAH” , ARIEE BB R
WHLE, PSPPI SRR, SRS ANEES I 7 S AT .
(=) AFINFES 2R 1 H
THIZR AT TS 2 -
BB NS GHLE NI B AT BOR 56 42 B AT 3L 5% 3 U1 2 FH 3 HH B
EAL L
2. FEEEINMEESILE NI BB E TR F UK £ 2k
3. (FEEAFD ERATHIHS T
4y F AR A SR EIE I 23 B DRI E AN G A1 N FE 4 2 1Y) T

pat
=
=k

S

et

Rk
R

—_—

5%
(2

CPOD S A AL A 300 1) 10 02 <2 2
AT g S AR LR (10, 5 AR ™ 4 5 (1 3% A R UMK = R 47152, {5
A AR I P B P AR G 7l A1 52, A7 R 3% H ) s WA sl e (ELANTRHISCERU Y

75



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%U‘E EJ% :FE ( E%ﬁ )

B, FENAHEUIH “MEENLH] . BT HRUE
(1) Fe Rk
AH B E I RE T KB OB A, AR 5514 B B AGA AL Ek

1T o

76



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

T Eelait5HET

(—) HEITBUR

1. EEBENNAE S e T3

2. BB SHERNAPHEREN 1T A 1T HE 12 A 31 Hy EeEksmEn
SRR iR GEEE ) AT 24, AR et
FRE

SN

¢

HERFEUNRTICKAN T, BARTITNIEIKEHAAL;
2T AT B A R 2 T S
AR AT SR AZ S
6. EEHAMESTEANSBRECSENSUIKH . BT HH 1
DUMZS,  FEIRA HIE g ) 2 e 2 THGR
7. HEENEGA SEEEEAGE SN STHZAE . RS2 AT 0
F LAt 7 A
(=) HEMERZE T
HeE ARG SR EE N IEIE MBS BAAIESR. 0t
MNP A% 1) 22 VDTSR 55 B b M 2 VI A B < (R 4R B W 5 R AT H 1T
PSS I S PR | F WA S (R e = A= 6= UNED- ¢
3. HEEH NI NG H B ERSUTIHFS I, JUBIREETEAN. &
Bt FSSPrfiE 2 HATESR N A 15

1 [IEN w
J V J
iy

7

N\

7



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

—t. EErEEHE

() RIS HME PN (GEEik). GafFINED) . (fF BIERINED |
(FeaR) kAT IMRE.

GEOREISEI TS EIN

I GAE B O NOREGE BN I8N ARESnTRFA A
K2 FE 0 B NS AU o B IR I 22 9 E AR IR AR A4
pan|

NI A5 SR S5 N AR EE 3 R AT AR 3 AR A A R, 2 BRGR A
AR o R 2 ORUE PR S B, P ORE P R 5 R AL . HERATE
SEEEME. RV TR B 15

AT G AT B TR S5 N LA [EIE 2 10 ) 1) P, o 27 40 8 1) <A
A P R 2 e i e B PESRCR] CBURRIRR “HRe it ) Sde g TR M
i CUR AR “HRE Mk 7 ) SR BRI S48 PN L g8 N AR ELIR X I a2ty C LA
NRIRR Wk ) BN HRER, FORIEIE SR BEE RILIR (REE ) 45Em
I T A0y 2 Bl B SR A > PR 15 2 B e

(=) AEEAT BIER S N AT EE S, M TN

1o BREICE. R P IERR R B ORI
XHIEZR BT STIEAT T
E AU S 2 B AR R K
vOIRER AR S PN L BRI N B S B

5y BHARMTEMRN . R NAEARENIBBNE . ISR BHER P 1) S

6. VA ATBUERAN R ERE B 28R R A AT Y.

(DD AEE G N IF I R (45 2SR A SCSCAS o RIS SR AR SCSCAR 1, 3
A B IER 55 NRLRUEA FISCAR I N 22 AFRSCAR Z R A 8O, L
SCCASAHE -

ANHe e AT IR AAE R B A0 80 BRI 4k, S Aoy AR T

B W DD
P

(1) AR R SR S
N5 R 2 A5 B 476

78



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

1 BEEHFUHIH. (EeaR). EETEI T bR

(D (FeaF) B (GkEaF) JHEANETBR . XH5RKAR, U
BT NK 2 AT RN S B AL, B2 e i R S 0 I 2 e
e R DN EIE BUSEE L

(2 B <5 53 Ut W 5 0 24 fi A BIR 2 343 e R M B <3 08 3 R SR ) 4 S =R 0L
AR e VN A NG YA N el B Bt 7 7 o AN ok ' 7 NS S T 5 SN 1 7 3 VN
BRI RIS AR ANIRFENE. (BeaR) ER0n, EeHsiy
IS B REERAER, BN SE=DTERNA, TEikeHsmuiy
B WA E ML by e SR BEAE B R ELTN, ReEHANE DT
FEH— IR EGZIEBIER, ST AR e iH S 0 .

(3) FEIEMIGE T E R GILE NS G NS G R E KA &
B MF B TS B RN 55 R AR TR S
eHEERIRaThEIEE %R, EeEENELSMIURERN 3 HAT,
KREMIREAT . BEMEFRBRREAS . (EEGR) rttad &
BT EMT L, BEEMIAE LS. ReHFRNE. Ber dh R
(FEe AR MEEGICE M ICEEAAETR E Muh b, FFR SR g b SORM 28 34E
S BN M BCENE M R SEEFEE AN IR (Eea ). HEtE T
AR .

(4) B dh BURMM B2 2 40 S U W B MR 250 F, I et 2 de fit
R R eMEE . GEeaR) £3UR, B iR EE R AR K
AR, REEBEANMAE=DTAEAN, ke mR e, JF 88t
5E IRk e ke < A B LAY I oty B b A 5 i < ot R A R R AR T
HEEHNEDFETH K. HER BN, REEHARNTEHRILE™ 5
BERHBEEL .

S RAE A&
B BN B2 e e 0 BUR B I BAR S B i S S AU B 5, IR
RS R S H S T e B L.
3. (FEeHR) £t
B 8 NN AR USR] o [ERIE B A SO R R SR B A 8 3 (k&

p=y

79



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

EFDY ARMAE.

4. EWRZG NG

AR GIRMEAEUETF A ) P 38 Sy Jm » Sk BN BB AE BT AT 3 S TAFEH
FEAREH LT,

5. HEIAEMGE (WA SN P SBEI N I S0 H S 513 ED

(e R ERU, R A KE XTI BEE FA] B g S, 54
PN 2 2D AR O 75— IR A A B A e AR THAE LU [RIA A A0
[FIA B 12 & 85 15 E

FEFA] A BE UOTECE FIA B B se 5 Ja, J a8 BN MAE BT H
IR H , SR A P« B < B AL 19X 3 B3 b O 40 e D T8 T P 35k < 4 20004
EANIE GAR AR THFE S [FA) A FFEIA B #Y3E GAR S 5 15E DL & H B2 S 4
MESHGH.

IR (e EF) MAERKHy ETiiaEe (L) J&, Ee&E
BN SRS HIGRH, 86 e Rl a8 B LR Xl B8 L R
I AN 4 1 25 A - iy B EL AN e - O B R L

S B H NN B AE G T E AN A — H, FE38 E Pl 3R -4 AN
Ja— H 25 Ik G 0 BTHE  ZE e B R VA E UL [RIR] A RTRIA B 2
SIS IE LS B S S8R T 251 HH

6. ZEEOrHUHIE . I A%

HEEHANMSE EEERD). HEUR G BT LS 30
WU RERI A R TE ST SR A R B IRl 3, IR ORIER B R R &
BB LA IO B M A A ] B A TR A S B

7. BN, URESFERT . EeP R G MR ST LR T

HEEHANMYEFELS R E=1HW, Wil et eFE ks, HeE
FEMR T B Mt b, KRR G PR e A S B e R e iR B R
ety T I 55 2o TR T B 2 2 B IR SR S DR S0k 55 BEAK B 2 TR 55 P e
it

il
i3
Sz

R EHANHE ERFEER RN AN, S et e RS, #
AR T IR SO BRAE 1 E W B, IR IR PR T A T SRR iR T L

80



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

SEBANNYIERELE R Bl 15 AN TAEHW, gl e & ZTERE,
TEWAAREM S b, IR RS SR T A S B SR E ] o
(FEEEFED) ERAL 2 DNAR, AT LA G S Z RS,

IIEGAE G WIS, HE e R RO A 5 AR A AR % ()
F A FFEF B AL L .

b S P IR P B R A 4 3 AU B B < B B 20% ) 1
T, AARBE AR TH MA R, FE 4 H N T/ RCUAE s IR “ St o e
SR HAR EE EAE R TR SRR R R A AR AR b L e
A RFAT A A 10 B AR 4 R AR A AU

RIEGFFLIB R , TR TN R TE & B AR 4 R b R 45 v 45
He G 1A B H DR IR I XU 7 B 48

8+ I 2

RIEG R AT RN, ARG RIER LS5 AR TE 2 H Al i 15,
& BAEFR E i T ANTE € W |

K AR B A, S48 AT AR JE B A0 AR AT AR R B A B AN 4
AT R R T B S

(1) B AR N2 1B IF R e i

(2) (FEE&AF) &b, ESEHE,

(3) HeHpIE s iy, BeE It

(1) FHIESFHAN . EREILEN. BEOPUEICHN, B Si I

ul

HEPT;

(5) HEHIARITESRSIAON SR HUEC. ZE. hE
FHI, R IUE NRILR S RSH O P B G MRS AR R A% S FH I

(6) HEHIN. EEIE ANKEELIR, EITRERRE,

(1) FEGEMNZLEFAE T ERBIBR . B a8 HN ) SEbr iz
il N AR

(8) Fep SR IIIE KB e AT 4 R 54 s

(9 EeEHEANNEPEENR. e BMESIE ML 1R eE &

81



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

45T NRAEARE;

(10) BeEHAMHERAREL 12 MHNEFBLE St

HEEHA . ESITE AT TIESITE NI E WS NI 12 M
WA ZBI E oy 2 =1

(1D W RIS BB FEEFEE 5 IR st

(12) B NBCH S PUE BN 01 B84 3 AL &8 BV S5 A0 AT N2
B ERATHAL T AT, FEEFEE NSO L RS HRE ] 6 5 N FHE 44T
BV AR AT AR B E ATBAL T HIF4L T

(13)HE 4B N8 L G0 p= 323 G BN\ LG40 N AR IR AR
S BRdzs N B 5 H A R O R I A F AT (IR SR B KBS 39 P 2K 8 1 IE
7%, B NS AR EE R RIS 2 T, H R [ IR M 2 53 FE BIBR A1

(14) FeE a4 B S Il

(15) EH . FEE . PGP, B 25 ot TR bR THR T g%
KA

(16) FREES MBI E TN R R IE S M AHE E 7 2 F s

(A7) [RIF] A FpPRH e[l

(18) [AIF A HEAT B G AT 5

(19) [FIF) A e e B0 M HL R

(20) ARG (EEAF) MLeEdh Eiirmeits;

(21) ARIEEWE (EEEH) MLEEiy EhirmsaiiEs (LoP Fi
ETIRE 5 DA E 7 B R T[]

(22) ARFHEG A EAUSE B 4 15 A+F 5

(23) ARFEGIESE A ELARINE R I 327 45 402 52 T [ HA A B 4% S A B ek

(24) AFEE B REAZ I, L 0] H i ok B 2 F . B2 [

(25) RAVE T H 4 ) o N [ = 1] R B 7 52 M 58 9% 8 W ] 55 R K 00
i

(26) Fe4E MK HIES)E ML 34T (5 1 ;

(27) He 415 BIHER L5 NN AT BT B A0 BE A N o B 2 4 4 B0 )
A = A B RS 14 At 2 TR U M 2 0 [ A 0

82



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

9. WIHAH

12 CGERGRD) AFELHIRA, AR AL b I B 72 1T 3 B B9
JEL VT RS B A AT A 7 A R T I R B 5 ORI BN, DA AT e A L 4
WA NBGRR, AT BIER S5 N85 B 24 SE T BT A TS
HRE A IAF L R R M 2

10, FE M AHRA AR RK

GAR B N R P (I, 8724 VAR 55 [ 1F 27 M B/ B LA A o
HREHSR, HTUAE.

L1 ST AL 90 a) )45 S5 iR

AT G S AL 0, AHORAT BRSNS ARV E AL R )
A S5 10 B F B e HEAT 15 R0 RR  VF WA B30 15 AR L) 7 5 7 R E

12w EIE I 2 € ) AR R .
B R FEFSEH

(73

HeFHN eI AN Z@ a5 BEREHGE, el TEk
FE BN R ST E P SR 55

H G AE B S NATT e A5 B, N AR & EHIE M S AH S HE G A5 B

I i PN 2 s M DU S T2 R E
HEUE AR S ZEAIDGE R, R 2 RUEM (REE ) 12

SE, X EE G BN G K g B HE L S SREE e W A L B < ) A R B [
kg [FAA BRI ae 3 [ A MR B AR 43 BTG bE k< J9T 5 A EE T )

U A e i BORMBLEE . il B S 55 A TR AR R A Btk AT
Sk, A, HmiEESE AT BIE BT

TN EEIE AN SR E AR SRR A B AR RaeE
N SEEFEE AR A P FEIE 3 4 7 P b A I e B &5 2, JF
RUEFICHROE S B RS HER . sedE. K.

HEFHN eI NRKIEAER C B E3ER S B AN, & n] DURYE 7 2
FEHAR A ILGARP TR B, HRIAAIEEAF R TIREENWHEEE, JFH
FEA RS 35 7 [/ — 15 S B N N =2 —E

NHEEAE BRSO N AT R A a5 B RS THR S R R B L

83



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

MR, RMEIE TR, HARA R R E AR R (&SR LibE 10
s
(&) 5ok R 1S BT IS E
FE G AR T IR 2328 5 BT asich e 8 sl DR At 5 R 452 80 e
2 RIAATHL ARG RSB B S BB GRS N IR PPl 5 &
B I
3 o FE <A 2 U A B TR i AL HH I B R AR BB IR PR
SOEEA NRRI S, Ok IR
4, HIESEHNNARE T 2RBEEEE AR S B 5™ 1
SR AT AT s
5. AFEE T ATl H AT E 50%LL B, & 5EETE AN
T — O A A
6. VEHNAMHUE . P ENER L (BEEAHD) 8 M HAETE.
O\ A5 B Fa ST A 2
(RPRIPIE T ANV TR 8. NN Tre i PN IACE Y P SPN =3P
MREE R B AT HEERT, S-S ARER. "l RIS 3 EF T
VEVE R B B 4 A [ 24T 2 58 1 9 2

84



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

N e IRl

() (MVARMLH] R St 2 A SRR e AR 12 B 7 Y

B A R T B ELAEAE B AR K AURE [ B I, MR 5 KR B AR 4 <
A AR RN, BB A2 SEEEIE A 80 JFE R THnE
SRR ILJE, AT DR R AL Sk & S TR 2 5 AL, o/ ATk
AR N K 2 o 8 BN 28 Jm P AR LA 22 H i b [ E M 2 S22 ] BT
b e IR I S IR LA 5 56

R B AR (1) TR 2% R ERTT 4 i HR A ESORA S 802 se
EAFAEERATE TR B (2) $p R A TH & B R B I e 175 3 B0
PAOMEAAE R MR BT (3) HAR B Ui fE A AE FORAH E PR R 587

(=) (VAR 1) St 390 1) 0 22k g is A 22 HE

Lo e S 03 A FH D 5[]

C1 MUIARBL A St ST 5 ek < B NAS 70 M AR 7 1 FR N T [ R A
S Oy NS B O[] B B AR - AR BT, 12 RO ] i 8t R
TR AR

(2) ZRFE B G ATl E H 2 e B E 50% 0L B, S 5REHE A
PRI R, e BN 2 B S A E, I8 {545 52 2k <o FR I BE ] FR 375 BIUAE
G SCA B (B 35K T o

(3) B B NARIE DRI L AR K 0 B A7 N AT 2 i 5 [R) 40 (R ] A
A, FFARYE AR I A oL & BEA 52 FR W I, BRI I el e BN AE
FHR 2 FFRIE o

TR FH DU SATL ) 2 T WS P S ] e 455, < A TN AN B AR ) e [
A I SO BRI, £ 5 WA LA 2 WS B O R, O3B o 4
PR F i 0 AR K SR A2 R H S

2. EEmHnEid

MAHL S i S99 Ta) 2k < BN VAR P A B SEAT IS A B, AR v
P AT, AR ™ (6 P A (K B XA o ARSI 7 3 BT A4 R LA J 4 1
FRAMAERRIR SHIARIK ™ e 57 H 37 A8 e, R AR 4 45 14 44 PR HG 0K

85



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

R MARRER G H o FE S FA MK P4 5, K EUH £ 480K P 4 242 F b
M FRiR .

JE P NS AL H , 485 2RI EE G IR SS HUR K DA S AR A I
R X YN E 3 IR N IR R QRE S EPNE =P iw 1K/ T

MK = e B B, B KT

3. R T SOl S

LR STt IATR] , AR HE 4 1) 2% AR BEAS A Fa bm AHE 40V b b 24 DL 32 4
MK P B g o BE 4 B N AR AE MBS P v R AT B T 27 Ak AR B LAS 1

FE N FB RS VL R 3 Gl Gt K it Ak 5 O34T 78 70 B
e, T8 SRS B H IR AR

BB N RN BN A AE A A LA R R 20 325 H A 58 ot EARIK - 4
T A RIUARE, EDR B sl 1 52 PR A% o FEIE B IE IS TR Sb o

4. FErihE

MAEHLEI R 2, a8 BN BLoE i H 28 A5 {ELJR B 98 i B 2R 50 2
AR ANMUAR I 7 BB EAT 01, SRF 58 B R A X I (4 B 7 SRR H AR
B A2 S AP A BESRE H AR TR NI 7 o 2 8 BN LR R 2 B 7 1
N IR, AREDLIT I SR B TCTEA R 857 o

AL S i $YTTA] , 2o i BN AR - B e B, SAT A% B
IARA T RN AFE 2 DMMARIK S, A F DA R 70 T BEAT A S . (AR 1
RVZFNAT A (b2 THED) AR E R .

5. gt

DA AL St 2 Ta], VAR 57 ANSCHUE B 9% o g oot A ik
PR SO S A RUE I, DLVERNE I OB R Jy e . TR S FH AR B 7 A
YD T 9 5 th R e KA

He N AT LUK 5 MUK P A3 5 1 9% AR IR 7 557 o 310 3, (R A s
SE B ARG TR B3

6. F <A 73 A

DAL St J a) £ SR AR A7 G A2 5 g 5 R 2 70 FC 2R A TS 1

86



ENSAE=EEERAE IR D

B < BN RDOx AR 0 AREAT WAL 2 70 TR o AU ™ 47 A 73 FH 3k < 5 R PR
et 55 3 o 2% o

7. HERE B

(1) HeEER

AL ST it J ], e < 7 BN 243 4 0 S VAR K P IR B LA

(2) RS

AL I It 1 8], 32 < A 757 P A B B T AR A A B A8 - 384T
il o DMARIR ™ AH AT DAL IR 5 b AT 3R, AR EAN IR T

1) AR P i B AR . BB AL AR DARIK 7 o7 H A3 A B

2) MARIK ™~ BRI 5L HI9a T fots

3) FHEB T MIAFR. AUS. BAT NEEAGF R

4) it I AR E B AL B RIS L. AL BT RE B SR R S R L &
HoAtl 55 5E B IRGUAH SR RIS B 5

5) RIARHER E B AL BLHE G DL R RS E B (N R AR BLIHE B ES S X
(], %R B DX 18] AR RE B I A A AR BN A%, AME &8 B
R 5E B B AN S [ AR

6) AT HEXT$3 BE R 2 A7 A FE RS ) FLAR S 0 S AR S KB $ 73w

(3) I

T HNAE R R AEHL] L AR5 B 2R AL LA R kA oA vl
REXT $5E 5 3 A a7 A K 18 55 s N2 e B R A i R 2 75

JR FHAEE R AR I 2> 7 P3N =4 A0 355 R DR B R B 7 it sl 1k AT
TS OL X BT FIWIRE R AT XRS5 B 245 S .

Kb BT RE B AR I 2 o P S A AR S B AL B AR AT Th) e 0 420K
PR NSO BRI MOC 3 R BT DL B EE 5 o AL St JA 1)
A (K P B 77 T — IR T AL B AR I, ik G A P NAE AR IAL B AR I 2 4%
WLRE S R AR 23 5 o

8. e B AL BIH A

kB BN RS2 M 5 0y AT AR 2 B AR SR s SRIBCREARS € B 77 - LLAR
BARPEETT 3 SN A AR G B AT N SO R I TE IR AR 7 557 2

87



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

At se AL, B8 BN SIS el AR P Gy 5 A S AR BB 20 3o
IVAE e

9. MARHIH T

B N 2 AE 0GR AT 2 MRS, R BEE RS (R
BT B UE SRR ) HUE (10 2 T I 5555 Bl AT o U R0 L TR T L, AR R

BE B NN AE A AR LA, e E B8 7 A8 IS FH LS AT &
(bt NI EREZFERD) FUE = THIMEE 55 B Lol g W

S RS AE R AL S A TAEH A, B T IARHLH R H H &
RIS Fret X A AL S H A, Sy IR E B 16 Ol th B %
T TR, NN AL E A RIAE B . A 1R BT E

S THITE 55 PR e < B AR 75 BEAT o TR, LX) e g AR AL 1l a2 47
MRESTHZHEMERIP G, PATEBRE IR R

AR 53 A Bl e AR B, kB B NN 2 L TR SR T AT DG 2
K, BT & (PR NRICTAEIESRE) FUE B2 v ImE 55 Broct 40K /- AT o
THF R LI T E L.

(=) AHRIF R MEEH U IR R E » ML B4 51 PR E I s e  E
RISy DREACE A I B I IUAB 5 S50AH 5% PO 7 45 BBV BRAZ BE (1, BORE oK
AHE B B AL N B D IE R, ReFH AL 51 E
FEE N —BOFBATE SR 5, X 5 e AR A A 2 o S o v AN A 2 i
FIRTHE N, AT BRI > Wt AT B, BBt e, i AT e hdis A
AR ZHU

88



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

—t+=. XKER

(—) TR

UESF T M 52 B & AR R 2 50, S Bk Ui as KT A Ae = A sz, &
AL

1o BURMES . PIEZCEMBOR (s MBe . WBOECE. TlEek. X
RIEBHRSE) KA, SFBTSO MBS £ XK .

2« Gut MRS BEE L THBAT MR, IS WA i e KT 2
JIIEARAL . FE AR T T 0, WK PR A8k, AT AR XU .

3 ARSI M 2 (1 Bl 2 B BUIESR i I W ks A i R R A2 50
A B SR U R A 2 30, B2 Ao lb i) Rl 5% AR AR, O a i xof
e S AT IR, 51 et K 132 1e .

4. UK . AR A AR, A e BB kR AR s v g
SBIE PO IRHRT AR B G 5 1) PR AL AL

5. WRGE N AFMEENIRZ LA R, WEHGE. WK
Ols WAl ATk TES . NGERIREE, R SR A A AR . 0
RIEGPBR A FLEANAE, LTS TR T B, e itlia F
B ERPREE T DU BB 2 ARk 0 X R AR R G, (HANRE S it .

6 PRSBGPGBS T AR I e Wi o UE 7 A N 8
L R, X SRR TR RO R S CEIAR RS BT K

(=) 15 A

15 AR BB 57 587 SCRRIE S RV 58 25 4545 FIE 7 AT AR5
ROLEBAL, IR AT & Q34T ST AR, S35, {5 KU th BB IEZR 22 5
Xof PRl A4 T 7 AR R IE 27 A8 1 XU o

(=) Wl

Tk X RFE HESF 13258 S A AL, RECIEZR A REIRE | IRARAS AR B
RIRSE o L3 1 ARG B 37 i < HH I LR (], 50468 8 AT A 08 PO B I A5 [ 52
AR 51 B RS o

1o Herl . I8 In] 22

89



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

ARG I IR 2 HEE WA S W4 )\ e 0 B S e ]

2+ AREEGIT NI ATk S B I 1 XS Al

B EERBON GOV RA RIFREMERN Be W R e TR, BAAREEL
“fes BB (D BBREET MRAR . BRI
BB I A RUFRIRENIE , (ER AR IR T30 B T AR SE G5 vl g th DA
ENPEAS R BTG o AN 8 BAKEARYE [ SR 2 3 MBS o6, EAT AR (73 Hidk
BB I G AR B AR B BT SN 1 & BEREAT B B &L, LAB Ya i sh v XU .

3. ELAUB RIS I T RIS I MRS B4 I

ARG P EAUE RSN, AEeEHANLARRS, HE5RETEAN
PR — 25, Heis H 2 R sl R R T B I8 m] B i AT R R R, DLREXS
T TERS, RIS EEFA AR, SR EART:

(1) SEZZ 7 5P EAEL o] 7 5

(2) EEFHA ] T

(3) FEZESZA IR (Bl Il

(4) [ Ik 2 DA Al A HL At e

HARSE I, PRSI O\ e hBin il 58EmE 7 <7, EAUS:
[ R A AL BT 307 AR N2

(5) SEiti o5 HI RO sl PR U & B R IIE I . Ry SO ot 3 T A 52 i

HeEHANaSREENDRE, ERREEE SRR TXARIRTR T, o]
WRHGEEE I I G S FINAE, ZR6 1 A JSRish I MRS & B TR, X [a]
THEATIE R R, VR E ST N2 &8 BT I MRS H R A B 6 i, 0
FEEHARR T

1) SEHI 52 E AU 0] R 3

HARSE I, PRSI O\ e hBin il 58EmE 7 <7, EAUS:
[T B AR T 307 AR N2

2) A5 B Ik [ BT BAE 27 AR B[] T

R EARSE, VERAAFUIAS O\ e m A R SR 6, 7
50 [ BAE 2 SORHIBE (B S 7 AR IS A2

SN

90



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

3) WA ] 9

XESSEFFEIS T T RORVEHIEUMET 1 SN, 05 LR
BRGNS

o) HHER A

S 7 W B (34 P 8 S0 A, 25 G A
WA 25 AT S A, MBS (W o 4 4 2 0
A I L P

5) WAE

5 RS E TS, 35 AT BURFIERNE AL, DL 7
SRR TR . SLRALIR 5 B (R AR B BRI R
LB L.

6) SRR

I G ARV ELAE (E S U Y 3 9 AT
FRFPIR T BLR ROUSSHLE, AUBVEILAIRIE TS “ MUASHLE” 569 HOHI% 4
#.

A Gt S AT, AT T RS SO A B 4 MO o
B B T 01 4 T e - SIS T 0 D2 2 O A

P> PRSI 0 M

A PR SEHLBINS  SIHEOSEHLB RN, DU P 00 4 L0 2
SR IR AR I IR . TR I WA R
P, JREA Lt SR T 3 ELAT T RECHRAR T P DU BRI i o
PR, A AT RE R k.

(1) e

S SR AL G PR R 1, TR AR 17 FE BRBE s A I 23 WU
e RS R BR(FHLTRAS 3 SO, B0, BUAUBREA S . £ VHI IR %25
HE, 1T RGEHIE AR

GO EEAR

(I G LG (FIAR R, S B MTF UK . BV KT ELR A
ST S AE R AR TSR 5 T R LA (5 B

91



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

FIr TR IR RS, H o R R & U RS K.

(B AR RS

HRAG TR e R R, S E SR A RUE, B R
He 4 5 TR SSHILE AU o

O\ ARFE SRR R

Lo e 5B BB R

RIEEG AFH IS, R REET, ARSI T T H5 S e i 2k
PP I EL AR T B G 077 1 80%,  [RIUML, AR 4 m] B DRI 43 451 95 2 8 7= 1 THT s
B ReEE R . A, AIEE BRAEENZHTI RN BUIESE
B HRTE=, WAS S — R AT Y I o B8 SR A E, (AT R R W) % £t e
JRE P TR S ER) JsE 5E ARG DR 57 12 1 5 T IR R BIBIE ) LR PRI 4% % W] 43 B A5 9 1
FEBGIE, R R R R IOBCRR BT 7=, P RSN AR 4 IR B AU o

2+ [FIF] A IR XU

(1) Jah PR

[ A B S A A B —E G — D TR —X, 280
WA N R BB H L[ )R] A 8, 7EARITICH e B A AR AN Bk
[ [ AT S IR AP XS o S8k, BRIANFI 5 SR L, [ A B9 ECH AT RE SE
o, PEUEE A AR AASBE T HRE (] 1T 3R o

(2) )2 R

FEEIR) A BRI H AR SR AR J i AT 10 1 AR HERAT i AR 3R 3
BEEFIF) A Pl ai 2. W RIF AR R, R A BUCE A R R BT
B WARAEIEFFRCH BRI B, R A SRR AN S R EAT AR L
111572 S5 B R — A8 H B ARYE SRR BUE R B, DT H BRI e XU

(3 FFHCH B BE ] X

FEFR A BRRRIFE , R A BRI AT S e BT 5, AR A 13640
BHFE %Ly 1,000 76, FEAHRIXS AR A B B0 AT 8 k. S hHh & e,
B B NIBL[E] [RR] A IF, AT 6e R I HG  A0AN i 2 0 e 1Bl 1 RS o

(4) HEE I 4 i

KREEGAE T BRI GIBIE N A TG Bl . T ER A, RG-S FAE

=i
A

92



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

Rz HESH TN RGN TAEH, ESEHINHRE (&SR KZ45E x5
R A St A AT 5o [RIR A AT R0 T S, R IR R 4 A 1
T, 19538 RT3 IR [ 47 550 J 389 4 A0 7 AR BUARL 58 [ml 4, fH2, R FH
AR ST 5 TG 4 SR B TE AR 1) 75 AN ) T Ui s A,
B BRI A BRI AE 5 AR, 346 R R THT I 25 4 473 400082 [ £ A7 408 50 XU

(5) HuitEIE T B4 2% KU

[F) A FA AR R« AC s AR B HARRAIE, H, ARG N IRIR] A BB IR
R IFAR RIS &, AEMR IR TEOL S, W R A A R A P R A R R B 4
[FH] A AT BEAS BESRAFUS 7 FL 22 T RE I Iin 5 5% 52 407 (1) XU o

(6) 4 HE Y I RIS 2 RFALE AR A0 XU

AEEGRE CGEEEF) KL ey EiriaEe (L0F) &, ek
BN ARG (GEEER) AR5 3 FEW i 0T, HeE KR
HIHSLREIR] A FIEESOHRA N IEBAE 3 FNRE —MIFBHBEEFF A
I AEER N ity 5 B shiE#eohy i P iiaAE g (LOF) 4. [FF] A &4
ARG HMEN EHIFGIESE (LOF) MFiE, EEmTEA NfE 1
473 AU T RS AL A5 AU A A 1) XU

3. [FF B (R KUK

(1) ATAFHLE] R

KREEGAEF PRI GIBAEIN, ARESAEFNER FIR] A A G SRS e 1 4
R AR BT EA B =, T LAER] B B E VR 1 [RIR] B K 4H,
b, [EIF) B 5 W] Re SRBUBCK (¥ 42 55 7= s TR I R, b R dH B 4 5 %
AR, MR oL T, [FIF] B Al REE 52 2 Ef R T4k

(2) 2R

TEFIR) A MR RIFIE , AR T SR MRS i AT 1) 1 A RAT A7 3R 26 33
BOE AR A i as =, n SR i ARAT RIS LU, [FR A U S Al R ) b AR
RS, [FR BB o3 BC G AR D AT H BRI XU

(3) AL L AR XU

AEEWFEAF] AL [FR B K@t m A 7/3, Had, [FER AL [FF B #
WL R A, PGB S G S AR T ) LA L L T REAIR T 7/3, 724 R

/A\

93



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

SEVE: ARIEGMOLE, [FF) B B HIE/E, [FIF) A NERE S5 [F AU B — T
R BT RIA A BRI TBUR B G A BUAR A2 AN E (1, AERIR) A BT
5o, R AL [RIR B 14 A L W] RE R AR AR AN . PR AR AR LU PR AN o 1 %
HARK 51 R FIF B IATATZRA2 4k, HH I AC B AR A XU

(4) ALFFZRARZ) R

Al B LA e AU B U B TR R, |l T R R BN B AT AT HIL AR ) i
T HEE T I B B DA — S AT AT RS HUS 31 [ B 5 <5 43 800445 9 5
b, B, [FR] B TS AT AT R I AN (B E ), AE R A AR L ORI AR
THOUT, [FR B B S0 A A m, ATAFSEAC, W OSSR gs, A ™
HEATAT ZR AR ) UK

(5) AL 5 XS

[FIF B _E 128 5 )5 v REDRE B R T B A b, 5 5% 35 7 15 WL [|) A e S
FFA] B AL AR R B BT S AT RERIAE o0 AN R P AR A X
I o

(6D I/t 58 25 A

FF B izt g e, Ziin sk RERFW, FA B K ETis 5k 5H
B A 18] RT RE R A D B AT R AT /AN 52 B R XU

(7) HeE a5

REEGAE I RIS A AT 3B FA B EiE 5 )5, H#%R#H
A I S S AR AU O RGBT Bk, (HA2, $0 8 AR LI 5 B AR
HCH % Rl P e 2B HE AR LR A2 5 AR, 3 i 225 e BN 5 e 8l LA 0 22
5y 45 MUK o

(8) JE4x 5 AL Ja U AL 28 A1 AR 1, XU

ARILGIE (BEEEF) MLEin EaiteliEs (LoF) &, Ha3k
RN R3S, FTA FR B 80K B shi AL &R )5 1) i
BCEEE (LOF) . fERG @ ds, [FIA B KA A SATAFILS], e
D3 B AT NPT HRF A ) 5 <5 3 00 T s PR WAL 2 AR5 A1 38 A PR XU

T, REESHAS, JEA FFR] B 3G 0 AR N A 5 1 4
A, T Re gz R FO 55 0B BT EEUE 5 28 W] 1Ml 5% W 45 7 THI (9 S R, AN R IR B2 ]

94



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

VRIS, 558 ATk % 5 Y O A AR M 55 T N BAT 2 e AU B ISR A W
i B ] e 0

) At RSz

1. AERFE ARG S MR TR MBI R, IR B TiX ik
TR, Bl (e 2 Tl — LERF IR A XU s

2+ DR Z M A B ARG, an ST 28 G AN vl S 7 26 1 XU 5

3+ ARk 35 P e S M AE M B A e N RABC & A8 B Sl 25 U T A
SE M7 A PR XU 5

4 PINOIRZ T  AE RS, AR5 5 IRVEAT 958 2 1 XU 5

B X VS5 N 5 U < 20 TR ARG PT R A PR RS 5

6. . BRKRFEANHAREFBELE TR, RmEE gl K
P AN R AU 5

7. HABEAN XU

1)
& AT ARSI ;
v ASE IR S P B AN E B SV AT R, ke

95



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

—+= EEERANERE. KIE5ESUHER

(=) (FEEEF) MmAE

1. ARG RV KEEER E BUAS & [F 208 N A5 S 0 AR A AR 2
PRUCHEIE I, N A RS AR AR RUGE I o X A AN e 4 473
FEA AR PRBCES M HT, hESE I AFESIE NFRETEFAL, I
b EE M & %

2v KT (GG AR RIEE M B N K2 el 2 b HE M 2% A
BUG T3 IHRAT, BYAERUE P H WAETR B A A

(2D (EEERD) M&IbHH

A FIMERZ—1), (EEERD) P&l

1. FESAR ARG N K2 thog 21k

2. HEEMA. BETEATRLIL, £6 MHNEEHESEIA. B
IR N

3. (EEE&EF) LErHMmEE,

Ay FHSVERERURT R I I 200 1 A A

(=) FEE M7= H

1. RS MPEEN: BHI (EEEF) ZibFhz Hi 30 M T/EA K
JRSLIE SN, e BN AL G U 7= i SR/ IN 2 DR AE o B R M 2 0 M B R kAT
FEIHH .

S FHEFANHA R FE PSRN R G RS E N e
BN A WFAESE . IR S0V 55 BERS VR ST, A0 DL K v [EIE 25 4R
SN AR HE4 I 718 SN T DA F L B2 00 A A0
S PEFANHIATT : B I SN 5T R I I AR T
ity IR AFIC o JE 0 I35 S/ A AT DR R AT 6 BE 1) R FE B
B G AT

(D (GEEEF) LI HBI, HEEE M= 5N G — e 5

(2) Xof R0 P IG5 55 BEAT 1 BRI A«

(3) XF G = AT A AE A AL I,

96



ERE/\ ESEEaRAT

TIAN HONG ASSET MANAGEMENT CO..LTD *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(4) HIEIRE A

(5) BSETHIMEE 55 Frahid Bk & AT SR d v, EEERIT 345 Fonl i 5
et B WA

(6) MEFE MR IR & I A S

(7) X HE G = AT 47 P o

5. HEWIE KRy 6 ™ H .

(M0 WEH 2

T 0 o FH R i B G W =i R /INELE AT B 60 S R R R A BT A & 3 2
FH, T 5 2 FH B 2 00 70 /N e AN 4 0 7 A

(LD FE ™ i S A AR B 7 (1 43 1

1\ RIS AE 53 G I8 A HH P9 IE S (1 5 08 S0 = 43 I

RIEGIE T RIEGBIEIN, WURAIE G R ARG ST, WAKYE

GBI ECTT 58 PR G I I B R AR AR B AT R I i B
T ST RBUGFOHB ARG 055 5, K Se T2 FF A 1A 6 K BT et 43
B, FIARE S CAAD HIFEF B R5E A0 B A N AR FCAEA (9 58 070 301 L 491 33k
7E.

2. RIS LIS (LOF) J5 M5 &1 5= i

RIESHE (BEEEF) ML EfEgoy EirRiES (Lo &, Rk

RS W F=EE BT, WK RS FEH BT R, RS = 55 1
PIFR GRS PIE R R R R BRI E S S G, GhEE
1A A NFEA I 0 B B34 T 3T

() WP ERE A

T ES AR G O E K I A s BRSPS RS S B AU SR
BRAH IR 55 BE A% 1) 23 T = 55 BT o 1 I Eh AR = 55 B b FL Vs A3 5 4 [
MR RIEAE S FEH AL TREM P EEREM P EIER & R)5
5 ANLAEH N S PIE S NAHAT A, FEE PG /N R K8 S
AR EM S b, IR EREROREA S SRR E T B (B EE
71 B B SO (AR AT

He G0 I S B A S B BB AN ARAF 16 A B

97



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

— . EE&ERNARRE

—. EE&ERIFANRBFRIA X%

1. HEEMHFRA AN

B G TR R A AL LS Oy BIAT RN (GG TR 1A
ez, BEERTHE AR (BEEF) MBHNESMH, BN AZESN
FEA A (EEEER) MU EN, HEHAHFERESNESMHD. £4
REFA NMEN (GESEF) UFAIALULE (GEELEFD) EHmes s
FRLEZAF,

ARIEGIE S RIEEIBIEMIN, [FF AL [FIF B RSB FA ARG 1)
iy B 3 AL (RS 7)) 298 7E % B B0 N HL A TR S5 (1 B 2AL
ais AFEERE (BEGF) WA ey EiigrmaliEe (LoF) &5, B
AR A e B S A R A LS, R — R 2 S A AT ) 4
IFESPN &

WRAE () GEEINE) R A M, FEmHEa AU
BFEEHATR T

(1) oy EHE W=

(2) Z 5B 5 a FRARFE &I

(3) RV F T e [m] 45 A 1 5k < 00

(4) FHERE ZER A TR S I A N R 2

(5) HEEHEZRRKR B EEESEOHDRA AR, WEEMERAE A
PN E L

(6) A pe Bl 52 A FF R I 3 A5 R BTk

(7) MBS EEF AR IEE,

(8) MHESHIAN, HEIEE N, ESWENAIREHLAEREE AT
AR B AR YRS B

(9) IFEAEIA (EEAFD) BE R AR

R4 (Fi) GEfEINE) R IHAAG e, BEmHRA A 5%
AFEEARR T

1

II

H

98



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(1 AFER ISy (GEEEHD;
(2) TP Er i, 1B SRR, BAT &I EE X

/N
N 5

(3) RyEHES(S BHEE, KT RERCRIFIE AT 5%

(4) BANFELIIG. BRI, EEERIUSEEE A (BEEE ) it il
SE MR

(5) EHFAEREENPIULEN, ABEETHICE (BEEH) &
1B PR 534

(6) AN AT [ 47 453 05 4 Je Hopth, (B4 [F)) 243 N AR B0EE 1S 35

(T) AT AR IS iR A R e

(8) IRILAERE AL Ty it 7 v DR AR J5 DRI 3145 IO AS 2445 1)

(9) VEBEH S rp EIE I S e R (B A TR 205 A L%

e N E SR E

WG (GG GBIEINE) RIHAE e, FEE N FIACR
EAIR T

(D) WiEHES S,

(2) | (FELEFD) AN HE, RIEEERA (EEER) fhor
1 FH I B S

(3) MRHE (FEE A WACHUE: 6 24 2 LA B R v B [
SR IR A 2

(4) BEREHH

(5) HERESMREFFTANKE:

(6) W4l (FEEEF) A RN E RBESREN, WS
FENERT (EEEFD) KEFE EEIE, B2 R EIE 2 A H A
WEHRT], JEREOL B I AR 5 e G B8 38 1 R 2

(7) TEREFEE NI, 348 MESFE A

(8) . FHIESHENN, KRS EN AR SAT AT 1B
FIKL

(9) HEBRZHTHAMFTF & KA NI G 5 0N 3 4 6 1]

99



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

W35S (B a ) FLE R 2E

(10) it (AR LA FRIEEME e e Ui B9 70 o 7 5

LD A (I e 5 R ) 205 1RO Y0 BBl N S48 B 152 52 B8 P I 5 8 [ S

(12) MR BGEEHE R Y 5 (R 23 X R 08 2 FHATREBCRBUM], k<
PRI 2 AT 5 PRI 22 e U 7 350 B IR 23 Bl 2R IR BUR

(13) FEVEBHEM AL VFRIATIR T, Judk < iR 2 MV ik G EAT AR 1

(14) DIIEEE N4 S, AR S0 BT AH NKH 2 AT R ABON
B St H AT

(15) E# . HHARIMES . STHIMES P UER 2 20 i B A oy 2%
SRR S5 AL ;

(16) FERFEAT RIEME . I RIS T~ ST AR A G &I, H
W eIl AR HANARAZ By i ik 55 A

(7)) FEEA Gt &) FUE R HABOR .

WA (FEeik). GafFiMg) A e, SaE BN LSS
AR T

(1) WRIEFFHEIL G, PEEECE A2 b BRI 20\ € AR LA
BRI SO BR S I, B RS

(2) HEIGERTL,

(3) H (FEeaF) AR Big, PLsefE . I Eh g 5 e 2 A/
Sz Rl M

(4) Bl e i HA L B N AT e BB . B3, L&
WAk 28 T S A I G 1 7=

(5) I fge MR MR 5% W55 B NS B A Al
FE, ORI IR 0 00 ik 45 I 7= R ik A BN 0 WO 7 A B 57, o e B R A [
Sgnl g, Rlick, BEATUESRHH

(6) Bpictl (k). (FEEER) MHAMA RMEs, MR &
W7 B C AR S = KRN 28, AR RFEHE = NIsFE e,

() RS EEE AN E

(8) RHGE 2 & B A i A T AL S B0A . FIG . JRE R AE S O

T

0

5

100



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

WA G (R G R SRS IE, %A RMETH IR A S e
HEAE R, WS Oy B 82 BT (A4 5

(9) BT S THZFE I b2 S 55 2 1S

(10D Zi il Z ARt o rh IR AN BE A o 5

(1D PRAZ I (BEERE) . (k& ERD) KA RE, BITERH)
e S o 3555

TORE, A

(13) % (GEEE R B2 e e 2k S at 7 Be Ty 58, SO a3k 54 A
SEEDNGLIR =GR

(14) $E € PR S IER HE, S RS A I (Bl ki s

(15) 4K (Fgik). (FeaR) LA RME A LR M HR A
ANRZHEEREETTEN . e OHRa MOE A SR SNHRT AR S

(16) $5RUE A7 2 G 78 B ST E S 2 T 3R st
A IS Bk 16 SRR L

(L7 Hff P 5 22 [ B e B0 B A 4R () 25 IS B B R IR TR) At
I HARIER B H RS2 8 (EEE ) FUERIN a7 20, B2 e 3] 5 5
SR AIFTORE, IS & BRI N 5 21 R BURH B

(18) HIUFZ MM =B 5/, Z 5 W RRE . FHE.
s AZBUA IS s

(19) MR ARVEBHR B8 Pk a5 i, S 4 i v BEIE
2B S ATE A

(20) PRl (kAR 80k A5 25 B & 5 e AR a A
EVERLREIN, AR AT, LR T IR R A T 4 B

Q1) B B NAERERM G &5 [F)) HUE AT B 2 55
HetE NG GEEGR) EREeM TR, SeE AR YIS0
WA N 2 17 3 308 NIB S

(22) HEGE BN H SOSFRATH =TT A BRI, N 200 5 =7 AL A

101



HEEHEARAT]

.iE aATIAN HONG ASSET MANAGEMENT CO.LTD. jglilj %ﬁﬁ EJ% :FE ( E%ﬁ )

RIEEH S AT AR DT

(23) DAESE AL X, RIS BT A\H 25 AT R A BOR B sk
T AL AT N

(24) FeGEHNESFEMERREE B RS &R EM, (EE&EEF)
AREAERL, BN K2R EER A, K OSER ST INTHRAT 7
WERAIE (BifE) fEHEE SN E 30 H NIRIEEE SN ;

(25) AT B AR BHF A N K22 PRI

(26) FESLIFIRAFFE GARERE A N4

(27) VFHER S A EHIE M 2 B A (BEE A TR 20 M HAR L5 .

BEFE NBR) 5 5%

WG (GG GEIEINE) RHAE RHE, FEHE AR+
AR T

(D B (EELER) A kR, REEER (EEEFED) MHE
TR E R

(2) R (FEEER) L8P FEEITE 2 U SEAE U E Bk &
A 0 oA 2

(3) WBEESE I AN ARG R RIEIE, MRKMESEEAAER

SEEY KEGVEBERAT N, WEESM L Hofh 23 AR i i
RAURHE T, B2 o IR 25, JF R E0 4 e PR 47 < 43 93 3 O M) i«

(4) FRIEFCTHRN], NESTFRIERK S NS IIEARZ 5
RETEH

(5) FRWAFBHEESHIFRAAKRE:

(6) TEREGE I NTEHNT, $RA20 A E B

(D) FEHERA (GEEEFD HE 1 HARBUR] .

R (FEei) GEEINE) R HAAG e, BEEHE AN LS
AR T

(1) PARSEE . EhiR 5T R R I 22 4 R R 8 0 7

(2) WAL LTINS ITERT, AAMFEERME, K&LE%
. SIS ARESIRE WS W TIIAG, ASTESEM S F .

102



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(3) @orfas MR, IR S, W 558 B M N8 2S5 1
B, BAfREEE W 15 4, PRIEHILE WM™ 5 EHE Naa M
LA R 2 G P A AT s 3o BT (AN R (0 2 <2 0 ) e B, T A%
B IEHE, REAFZEeZ FAEK T BE. ekl WHHe %07
ERER VA

(4 BRiKYE (GEEE). GEEEF) KHMAERME, AFHH
G E AR = NN 2, AR = NFEE e

(5) REHIGEHANNRESEFITN S5REE RN ERGF LA K
FEE;

(6) FZMRE eI B 7 (1 B2 KO AIE TR, 4208 (RS FD 1
25, WMIERSEHEANNBRIES, MNPEFEE. CHEH;

() PRFEEGRNLARE, B (GEEIE). (EE&EF) LA R E
AAMESS, FEREFEE AT F LR, SRR

(8) B, HAEEGEHENIEMESTHE. EeniieE. &
S ETH I JBE R A

(9) 7P 5EEFE S TH A KA B9 F I

ORI @M 55 it iy BRSPS AR R S S,
Y2k e B NAE % B 55 1 (138 AT A2 15 A 4% IR (B 5 TR M R 20475
IARESEHANARPIUT GEEER) MERAT N, ENHRIEETE AN
T T R T 38 2 P 4 e

D) RAESIEE WS ENRCR . WM RRMFABAE < BTRE 15
FLLE;

(12) EELIFPRAFEE G AN B A N A s

(13D 5 E il A AR SRR A I 5 28 o BN AR 5

(14D et 22 < BN 98 2 BT SO IE 70 22 e A A RF AT A SA 2 i
et RITBE [ L5

(15) it (k). (REeaF) MG, AREe Py
ANK B G20 BREA MO A BRSNS

(16) 3% MR HHE AN (I 4 & [F)) IR0 B s ' BN (R BB A

103



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

A7) ZMEEMERENA, S H5ESEVPHRE . EH, A, &
AN 3B s
(18) THIIR AR VLIRS B SR B A Bl I, SR o b R
W2 FERAT I LA, JRRmME G A
(19 HiEx (FEeaFE) SEEEeM =60k, NRHEBETHE, H
T A3 STATAS PR R AT 1T 4 B
(20) 1ZHE B LG BN FHOE AR (L5 ) MeBiTaC
M55, EEEARER (GEEE ) ERIESV =Bk, ROyEES H
B N R 2 1) ik 4 B A
(21D PAT AR EEE 0 BT N R RE
(22) VFEHERER S A EHIE M 2 e AT (BEE A TR 205 M HAR L% .
Z. EeMTRFE ARSAL. WEFRRRHEF NN
AR N K2 S AR A N HE & 0 Bikea N G 24U
RAPAETE SO HHA NS UORR .
ARG AT WIEEIEAE N, B G BUREAT N K2 [ B LR T 43 31 e () )
Av [FF] B R BE G ARG AL T R . R AL [FF B 3L G M AiReA A
FEAT IR — 0 2 <5 0 LA % 1 B0 0l A 1T () S5 R P 2 AL
RIESHE (BEEEF) ML ey EiirmaiEs (LoP) &, KRk
RS R B G A R 0 H LB A, SR NFFE I — g — 4
1 A P25 I HEE AL
1. A& H
M T ERGE FAIFHZ M, NG ESRHRE AKS:
(D) &Ik (FEE&EFD;
(2) FEHEEEEHIN
(3) FHIEEHLE N
() LB Er R, (ARSI (EEGR) EMUG 3 4 1wk
B B GRIE S (LOF) MIS R B4
(5) FEMHESEIA . HEFEE N R bR
(6) AFFEHE4 T

104



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(7) A4 5 HAMEES 1 EIF

(8) WHIESH T Hir, JOH RN GEEERURHh ERIE I 2 5 F HE
RN

(9) BTILLHEFFA NKFLT

(10) FeE NS SEE NER AT RS M ARTA A RS

(11) BPha AR AL S8 10%0L E (5 10%) FESMHIE S0
AN (LRS- UCY H S0, FRED stiE—F 04 mm
BUR ARG A KRS

RIEGIE N PIEEIBIEWN, iR (AR ZHESEMHRFTAREH
B EATHER IRER P TR &8 AL &30 AR B Bl
B R AL GBI 10%2L E (5 10%) FESMEFRIE S0 FRA NsiZi#
BRIHE “PMBLATHERERA AL FR B % H S B 10% E (F 10%)

SEI ISR AN SR RRR

(12 X H 4 2 NBURAI S 55 7 He B DR 5 M) 1) At 2 0

(13) VEEERL (FEEA ) Brh BN 2058 10 F A B 24 13 J 44 40
A N R I

PRI OU AT B L 48 B N AEE SHTE NI 5800 AR A IS0 iR A
ANKR2:

(1) FREESEH R, BeTER

(2) YRR SR i 56 4 o FH (R sc

(3) TEREEMAN (FEE AR BUE MyaH A AR S R g, i
ER I8 =] % 2%

(4) PRIAH R VR R AR AR T B 6 (R )Y AT 180K

(5) XF (FEEAFY MBSO 34 i FHREA AR 55 70 S8 5 AR 52 515
BN S (AR 23 NBUR) L5506 & R AR AL

(6) FZIBIRARVEAA (EEEAFD) MEAT BIFESEMTFRA N KL L
A FHARIETE -

PV EEE YN EEE ik
(D) BREBE MM E s (EEEF) RELEN, BRENHREAKEH

o

105



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

SN,

(2) BN R E AEBAREEN, BESIEE A%,

(3) EEHENANEG LELATFESHEEE NRSN, B4 A1
NFRH A AR B4 H R F BB iz Hig 10 H N doE 2 85 A%,
FEPIH S AT E N FESE A YUE AR, N4 E B E R 2 B 60
HHNAIF: BE&EERARCEABE, ESAE NI E LERIFN, B2 hk
SHENAITEE.

(4) FRFFEEME 10%LL F (F 10%) B)FEEAR BREE Nk (7] — S 200 1 22
SRAFEESMFRA AR, BUAFESE ISR ISR AR Y
PRSI HAL 10 B PeE A5 E5E, A5 5 A3 5 5 60 40
FEA NMOERAMBE SIS N ESEHAYoe AN, MY A HARHRE 2 i
60 HAAJT: EEEHARENEE, ARESMHH 10921 (55 10%) K% &
R NN NE BEATFH, B4 SRS AR B BEHEE A
N2 E R PRI HE 10 H kg &G AL, IFA51 & Fife i R U 2 <

AR NRERAES TN BEHE N v 4420, YA R AR IGEZ
Hi& 60 HNH I

(5) REFES A 10%LL & (5 10%) BIFEEARTRFE Nk [F—F I E R A
TR HRE ANKS, MESFHAN . ESIEEANMAEERN, Bl &R
KA 10%0L £ 5 10%) IR0 8EFA N EAT A4, IFE/D3RAT 30
HiR EER 2% R . BEMTRE NMKIE BT HEESMHRA AKEM,
SEEN. BEESE AN YEE, AMFHE. T,

(6) B ARFA N U E 8N SRR 2 AL ety o7 =R
Blai Eid H o

3. BAIFEE Y AIRAT N KB I@ A ), @EIp 2%, @A

(D BHFESRHERA AKRS, AERANT2WHIF 30 H, E4REHN
Ao FEEWERE NKSERN 2 /DEI LR P2

D S WHEFFHE L, SRS BOE

S WIS AR AR s 1
3) AR FEHESHEEE NRSESHERE ABGEIEidH

106



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

4) BAEFIEHMARER (BREEARTRIA S0, AR R
1 RAMRAE ), I IA A A

) 255 WK RN LA SR AR LT

6)  HH I 23 U Wb AT 2% R SO s 2 B AT 1R T 42

T) PN H A

(2) RBCEWRIF T ATFHATRRTE T, B HENREASBE
S PR AR S < A BB AT N R 23 SR B A 7 20 BB I A UEHL R A
R 7 ORI RN L 510 2 e i L 27 2 P L I ) RS O =K

(3) WAL NAFEGEEN, IR 53 AT 5 I8 AR B A\ 248 E H s
RP B I THERAT B i NN EEGAEE N, T RL 547 = T i Jan 2 <5 3
N FBIHE € AU R B TR AT BB B NAEE S MR N, RS
A7 5 THI G S0 A < BN S B N BHE G M s R o LI T SR AT . 2
B N B ST N AE AR 5 1 2 P W T S AT B, NSk
RE MRS

FE AR A N 2 W77 50

FE B N R EE BT 207 ABGERIT 277 X ETF, WA T
T2 W HENE

(1D BT e. MEES AT NAN e DU SRR EFEIE ] &
IRARGR R, I FT 23 Bh i 5 NN BE SR8 N HIHRBURER B 24 51 5 25 4 4 40
R AN Rey, EEEHANSHEE AIRRESIER, AEmERRIT. W5IT2
[FJ IS 775 AT 26 PRI, AT DABEAT B A A A AR 2 1R

D SREHESWE A B MR, 2 S U RN BIE AR
A 3 B FEAIE A R N BB BEE IRAEATUE AT S VAL (& A
e BGEAIE , I B S M B IR S 5 &8 A I 80 BORMA LR

2) ZRat, ILRESE HRMERGE Bl A RS M EIER R, §
B S R AL T AEESTER G B0 H S S8 50% (£ 50%) (AFEETE
HIEEIZIEIIN, f5 B RNFF] A FIFF] B 2% H KIS0 B & AT
S H A A E 50% (% 50%) 7 ).

(2) BWIF 2. EIRIT 2 RIGHEE 0 ARG AR R PRI B LA

&
&

~

107



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

T SAE R ek 28 ) DART IR I 28 H 4R\ 98 € (Kb o 3 TR 2 52 DAt 7 k4T
e
TE I 77 A LR 46, B IRIF 2 105 SN A 3L
SWAENG (EEER) A AMRUCERE, 182 N LIEH AN Es:
NATFARIETRAE A s

2) BENESERLEBMESEE N (RESHEENNEEN, W
NS FIFE 2 M X PR R LT ST IR . SH NS
FEEN (WAREESHE NNEEN, MRS E D FIAUENLGH B T i
SV AR E 17 ASCBURE S0 B NI H TR R L eS8 N B &%
NG AN A SISO T R s WK, AR R Rk

3) AR NE#HH AT E BB AL AT E W, ESnEra
NI S AN TAER a6 B0 H B8 S A 50% (7 50%) (ARJE4AE
SRIEGIBIEIAN, 18 IS M ARG AFTREA IEF A FIEF] B & B 1 E4 40

BN TAER G EI0 HIZ B FEE BB 50% (& 50%) 7 );

4 FIREE 3) mirh B BT R AR S AR A B AR AR A
HASH R W AARBEN, A 5258 A B2 BRI RIE . 32 F6 H B AT & L AR
B B MZFEAFEA B S0 HREIE & BN PR SR EHEAE &
AL (EEARD MSUGEMIIHE, IH5 55 0 FARRE

RUOBEH AR EIE R 2 & E.

5. WHAKSH?

(1) WEHARFIRE

WHNEARRES IR ARG ERFI, o (EESEFD MEKE
B REALE (FEEARED . HHESEEA, THRESIEEAN. SHMRE S
I EEE I (EEEEED BE I HAR S DA 22 i H RNV BRI RS0
WA AN K vhe i oAb 150

BG AR N RS M HENK AL BEENE , i EA SR MBS
MIEHE S IR N K2 AT K A5

HEMAFFA N KSR RFLNERLFHFARFITRR.

(2) WHEFP

108



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

D BrSE

FEI 2770, BRERS ERANILIR NS 7 2 e i f A
MUEEEN, REHRSEFANTHIRE, SiFRERTRR, IFERKS R
R ERe ARG B BB 2B, 588 AR F R BE 7
REMER T, HEESTEE NP S UWUARE R RS AL
LML EFEE NBBUREIIARGE L RE 2, T el R R 2> I 2 4ty e A7 A\
AREE N BT AL 50% LA 1 (5 50%) (AFEETENPIELIBIEIIN, 1§ “HE
ReWEF] A FFEF B & B 1HE 0 FRA NI FTRER B 50%LA L
(5 50%) 7 ) e A — A B AR R NAE RIS AR AR i3
FEN o BB AR SHRE NIEA B 8 E R S AR A K2, Ak
S ERAAT N K2 AE B PA 20 -

SUCHENRL S HIE R SN R M. 254 R S 2 N R i 4
(BRALAFR) . B IE S S0, REABUAERA RIS M H. BT
wE4 (BRI 57 AN I

) EIRFF 2

EEWIF BT, ERmAENRET 30 HAMRE, s Lk
ok H G 2 AT WEMENR I E N i B & AG T3 Rk, £ AE
WL B TR BRI o

6. Tk

SN ERTA NFTRARE 0 5 5 0 BT — SR L (B AR I G A7) P FE BB A
AW, B OAREA N R 8 R IIN 7 A FIR A [FF) B R4 0 ke A
NS TR, HIRF AL [FHR] B I3 G 00 BUREA R4 4 55 447 A0 X
S FR) 5 4 3 B ) A A T S5 R TR AL

B BUREA N R 2 53— MR SRR 53 TR

(1) — R, — BRGS0 K 22 3 4y AR N B AT R
RUBL 50% LA E (5 50%) (ARIEGIENPEEEBIEHN, 7 “S ke MFEF]
A FHIEF B % ) G 0 B A N BOACER N T & A 50% L _E (55 50%) 7 )

TR BRI (2) TUYTRILE B2 ARS il RS i =5 10T DA A/ ) G Al =
TG DA — RS i 7 = it

Dl

109



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(2) Rl FEA RN, 22 B IR 2 (5 e AR AT N BARER A By
FERIBI =2 U (=02 =D (REEESREEEENA, 1“5
IR FEFR] A ANEFR] B 25 B 05 e 0 AR N s A P R B = 73
ZTUE (=27 7 ) s e . B G R al (REBAE (G
ea R ERUR 3 FE Wi oy BTl e (LOF) MIfFI RN B
B GE P NBE EEIEE N &b (FEEaR) PURRUGET 77 86 2

B AR NR 2 RBUL A 5 sUEAT BER R R

7\
B BGE AT HE BRI BE 2 5 40 STIF R RAN A R0 R B4 98 2, 3R
S UG RIRIE ) 5 T 2 s WA AT R ok, 3 o WASER AN 7 5k B S
PRI A FEAL R W, AFRE 2 T N H L5 T 25 DL PR i 4 ke A A P AR P i 45 43 2
BHL

B ARE A N R 23 (125 Tl S B8 ] — TOLH 28 N 9 41 1) 4% T8 L 4 43 I F
B BRIR

7. M

(1) By s

D RS E I ANSESE NEE, REMHFRG ARSMERA
L 1E 22T A6 J5 BAT AE TS 22 U010 4 A AR A N RIS N b e 28 1 42 4
REREH MRS R BENBUN — 2 B AL FEAEREN Wk S
AR N AT BSOS BAR R S TN SR S0 N B4, (RS 1
NEFESFEE AR RS, e m B A N RSB T8 AR S E S UIT IR
BANLE H IS W EE S AR N\ ik =4 3 S Bk AR 2
G EH NEEEGHTE N RS, A Z a7 .

2) WENNBIER S M AEA NRRJGSLAATE AP RS E R A S
A EEEE R .

3) AR 2 A4 NBIEE S0 B A N BRI AT T 28 i) R e 4 A M5,
R DATE B AT 2 DR SR S B 43 S B SR B AT SR Ao WS NS 2 AT BT
s EENE A RONIR . ERNE AU, R R AR 2 23 A0 S s
2.

110



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

D TH R R H A UENLOE T DLAE, JE 4B H N B &858 NEA G K2
(1, AggmaTh SR .

(2) BIRFF2

FEEWIF BN, tHRT R RS AN 2 B 5S4
B ARBRER FHESIEE NS, WG EE AR e it
TR, R QRN ot SR AR T DL AIE . 2 PN B 88 AR IR
FENT R R PR LT B AT I B, AR BRI R g R

8+ MG A

G AREE N RSP, HENR Y BiEid 2 Hi 5 H A EHE 2
IRHEBLE % %

G AR N RS Y A EHE W S A s S R TR W R L2
H &2 A= 34

BEMERE ARSI A ANz Hile 2 HNEREEN EAS . R
T AT R R, FEA G RSB ERA AR RN, DA AMEH2C A
UENLIE . AR R IEA S — R AR .

FGE N LG TEE NAEE S 0 BURFAT N L2 AT A UK B 6 B A A
REIRUL o AR R B B N R S RO AR SRR A L B 2
A RSB NHLART).

9\ S MU SSATLA 0 1R] 5 4 0 R B R AR IR 2 58

AT I AL, DU AR SCHE G 4 BB R AL L9 48 AR B A
FUEE BT REA N J RE BARER 1 2 0 Bl R B & S5 LU g, {35 AH R
HE MR N K2 BAFIE CFIUAN I S MAEIK (%, WS ES M EREE A
FEA AR I 4 0 B R AT B % 55 L 491

L. FESAREERRG AT AR AR S—RARUTR BES TR AR K
B3 10500 F (% 10%);

2« T2 B) B AER R Bl H AR RS AU D T A R SRR G &
CHMHERSBPN =2 — (Fh2—);

3. BRI 22 1 B e Y H R P B A A AR L3R v L I R G 1 A0
FEA NFTREA IR S BA N TER G Bd HAH R &M A — 2 — (& =4y

111



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

Z—);

4. HZHEREEMHIFA N KRS BRSO IHRTA NI REA RS0 30N
TAER G E 0 HAH RIS AU — 02—, HENAEJRA S R HEE A A K
SAATFREE) 3 ST BLE S 6 AN A AR & H 3CH I 3T A SR RS S A A
AR HARE=2— P b (F=022—) HRESMPIFFA NS 583
B N2 5 EmETA AR

5+ Mt o IS KB G w0 A AAAREE A R AL 50% LA _E
(55 50%) W28 — LI ST NMEVIZ KIS0 BFRE ARSI R

6. — ARG S 0K 23 B 3 B B A7 N BHARER N 5 2 DA ) — 29
Zz—bE oz @i,

Ty R 2 Z IR )3 A A A N BB A P R AL =
U b (F=are D .

IS 1) St 03 8], ok < 03 A0 B N K 2 R T S AR K 7~ A 4k
(7, 53 e AR L AR P ) A BiRE A N AT R ok, [R]— EARIK
P9 7] — 2R ) B0 5 A o < R AT P S5 B R IR A o SRR TR S ALK 7 B,
AR AR BT R RAL o

MERHLA St 3 1R) , 5T He et BHF A N R HIF R RIE DLAS TR 4 E Y
BNHE, ATTRATHE HE ) ESCHRZE

=, ESREamER

1. B as 7 iR

(1) ARFEGTE S I SIS AF A P S as 431 S )

1) ARIEEGAE IS A AT 3L

2) VEHRE B ENL R A MER, MIHHE .

(2) AFeHe oy EmibiaAEs (LOF) Ja Al s 7 i R
1) FERFEH RIEG D LLFAFRIRTIR T, A e BT LIRS SERn 5 L HEAT 1
fRMHL, FHARIETT R LA &

2) AFEGW AR BCTT PR Do 405 20 PR BT

S e NP DU ) R o AT, 8 2 T a0 R I 4 £ R N T 48 2T R 4 R A ]
)25 R B O BB E Bl 9 RH S 0] B < A BUEAT PR AR s A IR B AN d%,

112



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

AFE GBI R 0 BC 77 2R I 20 20 485 AR AN R4 S LA AN 7] 52 5 K
AR FEA 0 2007 3, R vt H AR — A LA 5 5 K P A ide el e 0 B 5 3G,
D2 BRI BRIUSC 2 7 e 7 AL B

WWEN IR _ETAZ 51 C I GBI 2L ROV e 4L, Bt
AN REFEHAR R 0 2007 20, B8 73 BC AR Fr S5 S FIUEAR IR YINE SR A2 5) it )
HH EIE IR B0 25 AT IR DT 2w (KA e 5

3) Bbgiiat 7 Be i AR S AU E A RAR T (e, B JE eiica 7 o 2 e
I ARSI < 03 BB B 25 A 0 12 Sk < B a0 E < A0 AN REAIG T T EL 5

4) BEREERMH. C RIS M D RIS MBI F KIS maiz [ b Tik
5% P AN [RPHG 3 B0 T O AT BT A ), 22 e BN R 5% 51803 22 e A
G W a O T e R I AR 2 e AT R 55 2 B A

5) FHEME EN R A A ER, AWHIE.

2 Wz T %

Bk it 73 BC 5 S8 rh S W AL WA e o0 BC R AE F AR T ft 23 BO A L B g o
P WO SN LT TN 5% €8 o N T e A R

3. Weaa BT RIIBE . AT S

AR I #BEEEEANE, FFhEeEANER, £2 HAE
TREB AT

B 2UR RO H BB YR s 2 Bo B e H CRI T gy oA vF Sl H D i Al
A 15 A~ TAEH.

4. Feeia o R A r 3

Sk <At 73 BC IR i 2 R HRAT 0 T L At 82 28 Y R 058 38 B AT 7KdH. 38
WHENIELANT B W, A e T AT ERATHIK S AL T3 i, e
TEHUR DR 22 A BRF AT N BB 2 B 2l A LS (0 5 A 8 208 P43
BRI, IR QISR AT .

B St AL A1) 9 ) A 2t 73 PR

AN F g ST AR LR (10, AR - AN EAT I 28 20 i, 3 DL S50 A5 I RE

. 5EEM™EHE. SRAEXRTANTHRE. AT 5

1. B KR

113



ERE/\ ESEEaRAT

TIAN HONG ASSET MANAGEMENT CO..LTD *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(1) %

(2) %

(3) BG4 e RS %

(D (EEEF) ARG S5HEHCHIE B hEE T,

(5) (FEEEF) ARG SHESHCH T INE . HEIMN SR AFL 2

(6) HEEMBFRANK2TH:

(7) HEGHIFFAE 5 o

(8) B4 MHRATIC I 2 H 5

(9) EWEFERMEM GEEER) L8, 7RSS d 5 3 3
fib 3% H .

ARIEG L ETE R PR AR, %P S AT &0 7 i B .

2. BEWH R E. THEFRER AT 5 20

(1) FEE&EHAME I
ARG (A R AT — H B S BB 0. 30%F B R4 . B HL IR TR ik
e

H=EX0. 30%+ 44 K4k

H A H ST F i 445 3 9

E Ayl — H L4 0 =i

HEEMRRENWE, BHEWTESH AR, %A, hESEH AR E
SHE NRESEGEH BRI S, e NERE TR 2 A~ TEH N A
B WP — RS AT B BN o BV R AR, KA H A I
i

i

>

FH

(2) HEFEE NIIFEE o
TG AR Sl — H R PR E A 0. 10%FAE B 1 H42 . FRE Sty
P/

H=E X 0. 10%+ 44 K

H Y% H R THR B R 48 2

E ARl — H A4 B P i E

WSFRE R HUSE, EHEUEGA AR, AT, HIEEE A A4

114



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

SHE NRIEE SR IR S, RaeitE NEE
B P h— VS AR RE . AR H
(3) FHENRSS 2%
RIS HEIRS PR LTI T AR N E S RN AR AR, ReE
KR G 4 AR S TP RHZ I 9 P (1051 S 1 00 A 5 T B

N

Ja TR TT 2 A TAEH M
, A H IR

ﬁ

A BR F IS MBI GRS 9, A%E C RS BIHERS
FALHT— HEE G B EN 0. 35%F 9 K114, A& D FIL a8 ik 55

DAL — H G T HE Y 0. 40%F 2 214 &R T B R T

H=E X JEISHE S 3 40080 B I 2% 2 4 2 e+ M4 R4

H iz 838 4 i e H RIS 8y 8 il 55 2

E R RS BT — H L4 5 14 E

WERS RREHE, BHRWTESH AR, %A, mESEH AR E
SR NIER B MG TR da 4, BEHE NERE TIRH T 2 A TEH AN
B P — RSO, BV E R . AR E SR, SO H AL .

F. BEMFERRE R REWEENRESH

1. #EH

AN S0 R XS AR, SRS R p BRI RS

2. BBIH

AHEE TGN R R E e i s 2 e m TR, aREE G, &L
TR, SR, AT, ARG R, HOTBUR TR rTRERGTR (B4
B G TR NN AR R . W SRR, BRI
HRATAF K LA B R B b [ IE M 2 o v 6 4 48 2 10 G A [ s Ui i 28 4 i T AL
FHATETH (EAFF & ERE R SR E) -

RIEGAERAE R LN BUESEN K5, WASE &Yy
T R B T R A, AR TR R AT R G I I RS (L R R AT 1%
1 52 IR R FRIRIE ) A B R 8L B RT3 B 52 25 1T 7 AR IR BAIE o D] 3R S [R5 114
SERBGIESEEr, ARESMAEH T G2 Hild 30 N2 5 H L.

UE AR B LA LLJS Fo VP G 35 08 Hofh foph, B4 P ATE JBATIE
FEFJE, ALK NS BEIE I o

115



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

He G M T G LUy AL G 7 45 [ WL o R 2 (R 15 55 L B ANIC T
B4 BT IY 80%, RFEAG DA BRI HAE— 4 LA IBURT 5 75 AMIC T8 45 57 14HE
(¥ 5%, HAIE N AR RAAT G A7 ORI SRR R R EE

AIEEEHNARESEFAAERZ HEE 6 NN ERIRAE BT &
FRAH R E

3. TR

(1) ZEIEATH

NUES SR FEE NE AT, S M= AR T N7 s 6 2) -

D ARESUESF

2) [ N SEERECE SRR LR

3) MEERIETCRR DA 555

4) TS HABIE S AT, AR E 5B A B R A

5) MHILEEEA ., HEFE AR

6) MENREAL G HRIEFRAE T ik B HAA IE 24 BIIE SR 22 5 & 3
T ARIRIEHENERG CHE, B R EHIE S 20 A5 1B 1 AR 2
BB NIEHESW P KL EE N T N KRR Sebrya]
N85 A B RRI TR R A B RAT HIE S B0 728 N RS IIESR, 50 A
FH A R RERAS G0, B A B4 M H U H AR AN 08 S, 1070 56 4 A
A NFIEEAR S, BrdaRaavhgs, @Erfd A i FR e HELHIFIVEAS AL, 4% BT
Gy NV E B IAT o MR 5 M IF A3 BN R BR8N, IR AR
T U, B GMIRLHE A ETEHSHIL, HEL =02 U ER
MorEFE . A I NE RN BN AL S AT A

PSSR T VRO EOR A AR B ERE, WE T ARS, B
BNAEBATIE SHE T 5, TIAR I G 4 W AN T 52 R O B 1) 55 DAV B 5 R R e e

(2) HAEBR

e (V5 T 2H A IR AIE LA BR 1

1) ARFE S X557 55 ] 78 W3R ZAIE J5 (18 5% LA AR T 56 48 55 7= 1 80%:

2) PREFAME T RS T 5% 4808 B H A —FE LN MBUR 65
HAP ISR OREE S A S 17 HARIE SR S %

116



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

3) REEGHAH K EHARMME, HEA T34 %= 3E T 10%;

4) AFEE NG B SaEES CRIRFF I 4 DL b T8O
(R JAF IR 4D FFE — K BT A RIRAT ARt R, A% b AR A
TIBIE SRR 165%; ARG E I NGB AR A G FA — K Ll AR AT
MBS, AR % b A = A S ) 30%;

5) AEEGEHNERMEHIESRA KA RITIIES:, NEIEZIES
) 10%;

6) AFEGRAAT I AEAOE, Hi AT 3G B IR E R 3%;

T ARFEGE N E B I ISR 1 F —BUIE, A IEZALER 10%;

8) AFESIEATANA 5 H FENBUER G4, AMI b —22 5 H &S
FHE Y 0. 5%

9) ARFEEFETT A — JFIAR R N SRR SRR ], AR
BB FE R 10%;

100 AR FE G REA A0 57 SCRAIE S, FC T (E NS B I i 4 B 7 1B 1K) 20%;

1) ABSFAME— GRE—E 0N 557 CRREZR I L], AEE %
PP SCRFIE SR AU K] 10%;

12) R4 8 PN BRI A B0 AL A 08 T A — AR AL 28 N IR - R 587 SCRRIE
I, AR SR SCRHIES & TR 10%:

13) KL S5 T8 F 400 VP99 BBB LA b (%5 BBB) 1% 7 SCRFIIE 7 -
GHFA B SCRHIE S ), WS AT B AN O IR hRiE, AR TR
WG RATZ HIEE 3 AN H N T AL

14) AKE G300 N4 EARAT (8] D T 3 HEAT 51 55 00 1) 8 4 R AT 8 0 e 4
BE A ) 40%;

15) ARFEG R B8 Nl RA S 55, i AN 2 8 B8 1 10
10%;

16) A K 45 5 R FEASUE I3 B2 7 i B b [RIE B 23 L (9 HUAt 2 14 28 B 3

T FEE 3[R WA 5 1), P45 52 S 41 i ) 5 o SR I 21 5 AR 4 4 TR) 240 7 PR 2 Y
TRFE— 3K
17) ARHe 4 F AT TIRANESZ R BT M T & v AR % i 4 3 1l

117



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

[¥] 15%; BFHEZFHTIA0E . ETi A m AR SRR 2 A5 1k 4 BN 2 4h
(IR 2R B AR A 1% LU B BR 1) 1), B 8 N AN 2 B B U sl P 2 PR 8 7
iOEs'aAR

18) FHOVEERN LA K W 830 1R 1) e e B e BR A

B bik 2>, 13). 160, 17D BB Ah, BHEFfinwal. EiaAw &k,
G RUBARFS) | JRAN 53 B S o S A A5 < TN S A R R B B A e 4 B L
BIARFE & LR e R bl i, JE S B E AN S TE 10 N5 H WA T % .
BB AN MAEEARERZ HEE 6 A H A H5E a1 T 44 s &
BG A R RLE  BEFTE N S IR R NI S8 | AR S A A&
Mz Hilg s,

AR B IO B BR ), W& A T AR S, REEEALEITE
RS, AR FE AR AN P2 AR O PR

N EBERFHFERNTETENAS TR

1. BB EHE TR Ik
Fe G B B AR TR R B B S R 2 FE e A S BB
2. &
G

}

D

SHEFEE (BREAREAE SRS N RS S5 15E)D
2 5
(FeaR) ER05, ERFAKEXRITBHEE FR B BT 5, e
BN 2 B DR N5 — R 0 A E AR < AR THAE LU [FIA A A0
[FIA B (12 &0y 815 25 11

FEFRIA A B O REE FA B EiA2 5 )5, 3 BN S RN H
HICH , S48 T Pl o 25 < B AL 19X 3 S b o 4B e I T8 I ) 358 < 4 004
EANIEGAR AR THIE S [FA] A FFER B #Y3EGAR S 5 15E DL S B &0
MR ZHTE.

IR (BeEFH) MAEREN EMitiets (0P &, e
BN RN 5 HIRIRH , @I i Wk ke B UG Rl BUE L R 5
I e A 4 (1 25 A - O WA EL AN e - O B R T

SN K AEARE T NE i m— B AE385E Wl I 5 5 AN
TR — H AR S O BUTHE S B0 8 R THTE B FR] A FNER] B (5

118



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

AR S H HE LA I % H IS AR TH 2B 1 HE

t. BEERATEMXENES. BFUREESEM =HEETR

1. (HEEEF) MAE

(1) TR R FOE A L B & R 24 58 B FE S RE A A K
S RVGEE TR, RIS AR AR RUGE . XTI AR S0
BRFE NRSUAGEE I FI, BESEHEAMESIEE AR EEEIHASE,
TR EHIE I S %

(2) KT (FEEEF) RS 0BT N R Pl b EE 2% v
UG ATHAT, HRSCERUE T H NTESR E BN A .

2« (FEE&AHF) KZIEFEH

[ FIMERZ 1, (GEEERD) P&l

(1) FGmHTH NS E k1,

(2) HEEHN, EEFTLEANPTLIL, £6 MANEAHEEETHEA.
WS FRE NAREE 1

(3) (FEEEHFED) 25E M HANTE Y

(4) AHIRIFARF R Hh [ I 22 00 i FLAh IR o

3. LG EH

(D BEEMr=EE/N: A GEeER) ZibFHbz Hilg 30 A~ T/EH
N SSLTE /N, B B N2 2L I 7= S /N AL A b IR M o 1) M B T

HeEH .

(2) FEEW P EF/NHAR: FEW B NLR A HESEEAN ., 54
RN B MWFUES: . BT IO 55 BEA% B A 2 v il o A0 DA rp EIE B 4%
FEE M N AL B R i SN AT DA F S B2 00 A AR

(3) FELMPEH/NHIRTT: W PIE NSRS ST IR E .
LA ARBINIIEC . BRIV E SN T DAVE AT 0 B R SE B

(1) B EHEHIET:

D (GEEEFD) G MR, BHEE I s BN 5 — g 5

2) NI I 7 BTG 55 BEAT IS BRI DA«

3) < I P BEAT A AR AT AR I 5

il

119



ERE/\ ESEEaRAT

TIAN HONG ASSET MANAGEMENT CO..LTD *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

4) HIVEIE FAR

5) WSS TIN5 i B AR AT AR B UF, BT 3 55 s B 4k
&R A

6) HHIE ARG EIE R & R

T S HEEE AT A s

(5) R WP E A IR v 6 D H .

4, IBHEWH

T 0 o FH R i B G W =i R /INELE AT B 60 S R R R A BT A & 3 2
H, 155 T B G 0 i /N S AR U 7 AT

By G I B AR B I 43 I

(1) AFEGAET P FE IS WA BN 3 508 B0 7 73 Tl

RIEGIE T RIEGBIEIN, WURAIE G R ARG ST, WAKYE
G BT 5 K EE I I8 BLE B AR AR B 0 B R e M A
W AT RBGSOR B G55 5, R Sai 2 R A B ARG R BT HIC RS 7y
B, FIARE S CAAD HIFEF B R5E A0 B A N AR FCAEA (9 58 070 301 L 491 33k
fii.
(2) AREHA N LIS (LOF) JEHIZEEEHIY =i
RIESHE (BEEEF) ML EfEgoy EirRiES (Lo &, Rk
S E R, WKIEEES M PG E NI &, A4S 555 1
PIFR GRS PIE R R R R BRI E S S G, GhEE
1B NFEA I 4 0 A0 LA FEAT 0B

6. BHMIEHEMA S

RS AR A S E RS R A s R B RIS S RS
BRAH IR 55 BE A% 1) 23 T = 55 BT o 1 I Eh AR = 55 B b FL Vs A3 5 4 [
EM SR RIFA S GV PIEE A S T M E RS EIE RS & %5
5 AN LAEH N S P IE S/ NAHAT A, M PG 5N R RS ik
FEAETREMS b, JREEER SRR A S F B e T .

B4 I 7 i S B A RSO R R B NORAF 16 AR B
I\ SRR

N

P

i‘_‘

120



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

FHRFEANAR, W (GEeER) mrENSS GEeaR) 7R1N—UI4
W UG RIS VIR R BEAR LR 1Y), BB A [ [ B 57 52 o i e S X IRFE 1% 2
I R A S U BEAT ke, ety oAb BT, sl o /e 28 SR PR ) X 2507 24
HNEAALRT ), PR IGr i 7&H.,

(e fR) 2 EZBEER.

i EE&FRFBHANRRERNRESSRKT R

(e aFED) rTENHIp, AR EHEAN, RetE AN HEN

752 S B AENL 37 B A

121



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

Z+h. EEREHIURNERHE

(—) FEHEEAN

1. ESEHAN

SR RN E A RA R

2. HEETEA

LR E TRARAT IR A R A

(=) HEEFRE NG BN 55 M B A A

1. SEEHEE NI 48 H N (I3 AT AT (8 B AL

(1) FESFEE MRIEA EREMNHEM (EEERD) KLE, 5Tk
FGHREIEHE . BT RBAT IR E

&

AR 01V T BB FLAT BLGFRA I 00 A 2 6 R L, LRI o
(FE. S AR ARG AL HOTBIFI . RIS (5
BASTHAD. SMDASENS ENRAS . WS . B
T A U0 TR AR [ 22 0 V3 4 8 0 A 252 T T 2
T FEATH TR (B AU 2o M £ AT SR -

AN R BLHETE — T K AR BUESE AR, R 5 — it
BB S R AT B (EL AT REAT B TR SR T AU LR IR AT %
B FIRA HOBLE ) B J% IR B AT A0 05 77 A OB « 13 B DR 47 0
SABUES B>, ASESHAEI T2 52 FU 30 555 F AR 1

(2) ESFEU ARIEA KRR BAOIE R (o ) 125 ik 2
SR L 30 7 U

D) B AORE R (EGAT) B2, A B R L
%

A 0 2 5 L WA A OB LM T 26 770 80%, 5L
GBI A 7E— 4 LN BB M TR 0 5%, HIle e i
GG A7 H B GBI 3

ARSI LS ATVENZ AR 6 40 WIS 1 AR AA LI &
AR

122



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

GBI B SR R PR A AEARFTE LREr, SEEHA
RETE A B HARR PR SE G R Bt LG, DR R LUBIPR 52 o vRA2 53 A
TR, MHHE .

A HEE I B U DS SO VP AR 4% 08 Hofh f Fh, & A TE AT IS
MRS, W LUK A NG, SRR e A RV E A RS B B
AR

2) IRFEEEIM S & GEEEFD) MLE, RESRTHAGHEHEU T
PR -

av FFH K LW AFRIBEE, A EAS 5 5 E R 10%;

b AKEEEHNE MRS (RS DA T I TEUH
(e B BOE 4D FiE — K LA Al AT IS S, ARz i Al
TIB LSRN 16%; A G PN B A i A AR — K BT A R AT ]
TBMEEE, AP 12 T A =) R 2L 30%;

o ARG HEN A EARAT 18] IR 117 3R AT 15 55 [ ) () % 4 R AIANA i i 2k 4
BEP A ) 40%;

dv RIEGEFFL G HRABCGER S &8, Al b5 HEEE T 5
AL 0. 5%, FEEHFA 1A HUBLIE A T E AN B 4 B8 P2 B 1Y 3%, ek
H ENIE N 2 A HE 1, MR E

ev WEFBIHIH AL | FHBUTBZFAET 5% Hh e aiEEH &
b4 AF AR R SRS FR A 255

£y ARFE SRR 1A SCRRIE SR, T AN 0 BE 4 B 7 14 EL 1 20%;

g AESFEMNFE— GRR—EHZND B CRHEF RG], AT
R P RIS IR 10%;

he ARIEEREA RPNV RAZE G, i EA S 5 7= E 1
10%;

v ARBE S F A TR SZ SR WA A AN A I B R E
15%; PHESMi0%ah. BT A F BT S S UBAR Z) 55 5 & BN 2 41 1)
DR 3R B8 5 AN R 5 12 LU A1 BRI (1, & 3 AN Bl T 1 ¥t 3 M A2 PR %5 7= 11
Pt

>

m

123



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

v ARG SRS RAUES BHE T i S EHIE 2 A 8 B A AR AT Gk T
R 30 R 52 T 1), P2 52 o 40 oot P % ol B SR 24 5 i 4 4 [ 440 S TR 4% 3 LR
R
PR BB I B AL, B GFE T A S G (M BT (0 I B R & B AL G A R A
Bz HETF .
3) VER SOV 15 4 45 % L 491 8 4 S PR
b bR ey iy j1EBZAN, B TUESTIBEN . BT A w6 I el gk SRR AR
HFRGEHN I ER SRR EHE AR S LIRLE R L], AFERS 2
W, (EEEGEERAE 10 N2 5 H AT IR EE, LUK 3R E A4 3 LA BR ) 22
Ko EBER S E B ILALE o
58 PRON REAE 3T T B8 RS R IR AR 3 (5 0 5 2204280 2 AN LAE
H IE =] 3 0 K R 0 B 2 4 mT R AR Sl RSN 24 =) S0 18 it , 38 168 N5k
58 5 1B o
4) AKE 4 V] LA I E S DCRE HEAT R BT AR .
HEFEE AN ESRRNEBEARER (EEER) AR B,
(3) FEEFEE MNRIEA REEEMM R E & (FEE&E D) 1IL0E 0 T ik 4
GAL AR AT AT I
IRAVEBE RS K (EEE AT MLE, RESEIENFETIITN:
1) ZEHIESR
2) [ A DS R R AR IR
3) M AT REAL L SR AR o IR STAE 4% %
4) L HABFES AT, AHVEEE RS ERIE IR 2 536 BUE IR A
5) MZEEEEN . HEFE NH T
6) MFENFAZ T BIETFAE T M R HAA IE 4 RIE SR 28 5 & 31
(7)) ARBEAERVERUA RHE, o rh B RIS 200 28 R H AR vE 30
EENIE RS M= KRS TN B8 N R SEhrds il
NBE 5 HA AR R E R A A 7 RAT IIESR B0 AR 3 AR RIE S, 51
B NFHARE KOG G 1), BCUAF A R S 308 H AR R U1 S, g 4
WA NFI AR SN, By yaR] ai v 8, 74 3 S N LA AL, 4%

124



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

M I 2 PR AT o AR 5 AT R 2R 0B NI AR, FHGE AR
T LA R . RIS 5 ARSI G E BN E R I, AL =02 Z L LW
MALFEHIED . REEHAERFSNEDELEN KRR S FIEATHE. W
PR B A T TION _EIR AR TERE , B B NAE JEAT IS SRR R A A2
BRI E BIBR 1 o

(4 FEIE MRIEA RFEEMMPEM (G FH) WA E
BNZ HRATIR 657 1 AT B

1) FEGHEE AL LN T S0 & BN S SIRAT I 58 5 K58 5 % T 58
5 DAURSE A2 A 1 AT B

B N A S A E NIRRT SEENE IS AT ML br #E R AR AT 18] 17 3 22 5
XoF T AR A B, 2 R R A DS 425 1) JEr D 122 44 B 240 5 858 5 X T i FH I 58
GaEE TR EEFE NEWRIA )G 2 A T/EH N E R FAILENZ L 5. 58
BTN 5 ] B R JIRH AR AT 18] T 37 55 e [ W52 5 %t 7 (1 44 BT BB 44 F
HH G IR B/ BRAT TR T 375 58 5 06 IR B BT 5 B R 2 eI N R ETE AT
2 A TARH A BRI G, A% AT . B BN B G NP
ARG, SR B 4% BT A A 20 o 44 B AR AT 2 5 AN IR A BR B2 2 %
FITREAT AR M R EE SN2 5y, A% B P L3k AT &5

RIS IE NI &8 BN S AE 44 BN RARAT I8 T3 28 5 Xt F 147
Ao, RN IE R G BEHAL 5, SRR IR B A AT AS 5 I i %

PRI, BEEAUE ANAVEIETUE, RAMMIEIER, 8 NABERE
EIER 2.

2) BeIE NN TREE NS 5WRATE 258 5 152 5 75 42 il

B B I NAEHRAT 8] T 3 AT I T3 SRS AN [R5 S i) 5 5 4558 5 0 44 B e
295 M2 A H R T I IE A 5 45 5507 AT 22 5 o IR L 08 NI &
BB IR L M58 5 T S AT S H I 08 NNL R S ik 7 2
NEZE 5% T HHAE AL 5 )73, GARBE G VIR BUE I 3G itk 6 58 7= 12k 1, Sk
EE AKHETUE,

3) HEEFHEANSHRTAIS S K% LA 50 F o E TERer. + &
BT P EEBARAT . T EARARAT ASGEIRAT, e EEAEEREETEE A

s

e
il
5

125



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

J&i, T LAARHE i R T 1 U R AR O RS G T A4 . SR N ST AL
G X FHIGHE KR, 12 505 50 T DAMIAE G 0 FlATE G, BT 28 G xt
FHHE KR 51 401 25 56 B L 4 BN 2R A, 5 A6 BB SR DG SR N AT IR %
HEFEE NI B SHEAR TARYE IR At 44 1, F A S W F R BEEL N5
.

(5) HEFTE NN B EE NG A ARAT AT IR .

ARG AT RAT A AR 145 PRV 5 B FR AT 3GRAT 1015 F A5 90 A7 3CRAT 19
SCATRE S5 U T B AR AR AT A 3 07 T 8 U o AR A% O AR BT &2 o P E
FIARAT . T ERAT . PEEBARLT . EAROARAT S ARAT, AESHR TR
OAFFRERAT AN ERAT A7 35 B R T A2 3CERAT A5 FH XU I8 s 1 45 2 I 5 P it
SN TIGEE, 5 A BB SR R THE N BT 6% . HE 4B P ATE @A AL 4
FRE NG, T AR B (R T 3 1 e T A% O AZ CRAT 2 AT R 8 . RS 4T
N W B SHEA PR T A4 e 2 B, S A% OAE R BT R B E A BN .

(6) FELFEE AN JE 4 5 B UL 18 52 BRAIE 77 1) M

D SR RREZRIES, ROy OT SRR AEA T AT I & M
2 BRAUE SR % n) R IR ) S5 VAU E -

2) PEALIE Z RIESR 5 b SCATR R AN 2 BR 55 7= A 58 4 — 80 Bl (b
WA RS RATE BT BVEHIAE AT RAT IS . ATFRAT IR N e & 5 43
SETE AT I BB — s IR B W 1 T 28 2 iE S, AVELHE R T R AT E R B e
JE PR T I B 452 R AR 2« CURAT R BT IR+ [IRE S r 0 B 41 55 S 00038 22 FRALE

¥

3) G EHANNAREH RBRRUER RIETFAT, R eE AR e
S RN S AR AT O B B UL A2 BRAIE TS B $ BT DR SAEUURE RS £ 1 |
FEo BERBARATF AT, 8 ENE NI EE A HH S AHEN R
ZNTE AL B IS o F38 BB ARG E AR T2 8 3 BT IE 52 FRAE T A S BUUEE
AN S LE B2 15 O o

g HARNE DT EHIRPUTERR IR Z AT A LAF FPR Bk Rk i &
FREEN, RIEERSTTE NG LB HR a7 8 1% BeitE ANAKRE E

BRERVE A TAEH A, R s b 05 A a] (177 S 2 iR R

126



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

4) FEEHRFRIEZIRIESRRT, FESE AR RS NIRRT E i
RERIA R BHAEE, AFEEARTHAATIESR AR ERIE R 2 i S
RATUES AR . RATING . BUe i, FEREMEE . ik SRR, Sl
ARG B EHE R R R RIS A2 RAE S T A S R E R ) BRI
)45 . FEEETEL A RNARIE IR MG BRI SE, 2%, JER 2D THPRATIR TR 4
RIS TAE B B 5 BB AR B EETE N, IRIEESITE N A 208 1IN 7] 3

(i

5) HEEHLE AR LT RSB AEATF AT RSB Z RIER A K
[ R PRI AN Y E , WG N R B R EE T I, PR RS
NIRMEHIA R BHAEE . FEEEE NI ER TR e 8 H IR, A
AU SR 5 4 A BN TE 18 B A0 368 52 FRAE 75 7 A9 2% IR 68 109 I e o 0 8 e a3 47 b 72
FHMHI VLB, Ok B 70 7 4 BN IR A B0 ) gl 6 < 80 0 08 52 FRAAE 25 HH L 19
JRURE PP 5 5 46 B BORMRUR] . 5, B G B N AR L AT H AR 4
TEAEPAT %A 218 G P 1 R 1, BB AARIAEAT T3 4F, AR
Hh [EIE I 4

AR F N B B N TCRIA il — B, A b o (B I 251 SR A oo
W GAEE NV)SLBAT W RS, WIAKIBAET5TE. i REEFEE NV
SEAT BT, SBEES IR, FESFRE AN A ER 5T,

2. FETEE NNREA RIEEEAE & (FEeaFE) MLE, Wi
BFEEHETT L SRS 5 N S BK . B4 2 S N

SR TIC ARSI R . B B AL AR B I S L SR A
ST IR B A

v EEIEE ANRIMESE A WIS E LM EE R (e, (&
G BEEFRE U SO I, R RN DA T A 20 i 4 N BR M 4
1k, EEE T NWEE A G RAE T —ATAE A &IAZXT, FF AT A m £ E4
BNRHER, AT RS EE

TERRIAPY, Fe S0 NGB @A FE T R 2, B S EH A MUE.
B G EH NN FEHE A N TN (R S TR RETE BRI 9 24 TE A, BB A Rk
HHENF S . RS NG LS ERESE AR NILER (AR i

Pr

#

127



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

BUE I BTE I 2 0K

X TR A 5 R e 1 R i AZ B HLAE 488 NAEAZ 5 T Bes A I 1R 4
HEUE NEI R R IR ESOREREMME BB . (GEeaF) L€,
N AR AT, SERNEREGE BN, JFE T EE R 2 .

Xt L ATl AE 58 R U AT SREN A M SR AR BARE A2 S Ry CL 48 LSS 4%
AR, IR E NI 1721 SOk A s 3 e (e A FD 2 E HY
WAL RE RS E BN, IR P EE R & .
< N SRR C 5 AN ip B BT N B B AR L, A ZAE IR I 1) P
HIEEIE NI R, At e tE NI EE SCEAT R BRI, XHEE e84
FEGR ISR 5 7 FEIE B e ARt 2k 4 B AR 7 1Y B BN MNLAR A & SR LA
KA BORL AN 1 B 55

SIE N RIS G BNA BAGEMAT Ny, MOLRIR S P EIE R 2, R
A R A T RN PRI I

g HNTCIE B, a4 TGk S 308 NRTEA B EAT 8 B AL
BRI EE | JRVESS T BU S 2 308 AT A R B, 0 ™ E e R &1
NIRHVE S IASUER, FefE AN S EIE R 2.

4y HFEGRFATRRE B AT AR B AR R BUIRE [ A I, AR B R PR AR 3
B ARG AR RN, £eE AN 5ReTEANDE 2 FEHNIT
=S PR LR, A DU IER AR bk e & IR A 205 Ja R INAR ML, JERG AT
HEMHFHAANKRZH L

BB NR M SR A L A2k & & F 20, X ARHLA] S A
R SE B Ak B AN S 5 R S U5 T REAT AL AN M B o AL I it 90 ) ) 2L A L)
R R SV AR 5 A0k <5 5 TR) ) 20 52 AT

(=) BeEHENNEGIEE AL S E

HEEHANESTTE NBITIEP IR T &, A F IO EAR
TREFE N R2REEEW T JT RIS 5 SR AETRIK & . Bk
B N TS A S <5 B3 P AT 2% 28 2 et B B (LR A e Pk & IE AT
WA RZE SIS EED . FR A KFRER FA A 5FEA B K 3R
RS EESEYNC ISR R R O EPS EISE 7 i =Rt e e e (B X P

PN

e

i
i

i

%

~

128



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

BN RIS FE NE A7 L AR W 77 54T 70 IR B
TEMOARIAT BOTE G IR AT 2 6 BE N BE R AR & R R G B A5 DA i
(FE) (EEEFD . AFTE A RMERS, HeeE BN L Bl
o 2B Fn Ak A N BRI IE, BB AW R0 Ja B A I AR AT LA
FE A ARG N B R . RN, a8 BN A DU I X8 0 3 00k
TEA, Blekeit® AduL, JFF it s . BetE AN e S HNE R
EMF IR BEAE PRI A 2 IE R, BE 8 BN P EIER & SeEBANE X
S5 EORIE G IE NI RS D L Pl 32 R 2k o

B H N ORI G FUE N EREMAT Y, BB rh e S ARAT
b B E EEALA, R JE A AT BRI Ik

S NSRS &2 B EAT N, BREART AR5

BB G 3N A E W= B 58 BE R AN ST S, A8 0 I Ta] Py 25 2 0k < 3

|

I

SAE N IE S, 54 PHHe Ik & BENAR IS A DO E AT 18 I B,
BRI EE « RVESE T Bl ie 5t 8 BN AT A AU B, 1™ e ik 5
NIRHVE S IABUE R, B8 BN S EIE R 2 .

(P9 Fe W 1 RE

B W DR 1 SR

(1) Feg NS FRGE B SEeftE AMEA M,

(2) #EEANZEREREN™. REZEFHEANIESRES, A5
BT, b PRI

(3) FeFEE NARMRUE T Bk &7 1 58 K P AETRIK -

(4 FIE N E A RS 0 R B EK S, S5EETE AN
FLA b 5 AN LA I < A FEAE MV 55 SAT AR I 20 IR B, B ORI T 7 1 8 R S

Y

=

T EEEIA (B W, e R = AR R NSO 7, B2 e B
Tt 54 R HFE NG E BIIK HWDHE M EFE N, 2K H B G WM 5m 2k
FEE NALK, BEeFBE NI 8 R0 Sk < 8 B NCR B i EAT ST Pl b 2k
BRI, e E AN AT AAA R HHFNBERE IR, BeftE AN

&
i

129



ERE/\ ESEEaRAT

TIAN HONG ASSET MANAGEMENT CO..LTD *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

BEAEKAHTTAE,

2. SHEGIE ML

SN B S DL AR B 45 5 IR ST ARBE I U 2058 R I o8 el NSk < 2
MNEHAFE SO R ARAT T B R a0 5 e B TR A R Al & 7 o 10K
PR REEEH NI ReS R0, SENESNILH. RedEe
W MR ANNBRTE GERR). GEEINE) A RMER, HESE
BB B NFIEZR L 55 B ) T HIT S 55 prdt AT B 58, AR BtaRd, it
HIgs B i B 2N 5t 2 44 L E 5 2 2D P EERS TS T AR KT
e RS E DK RN E T ARSI a5 AR EITTE Nk E
TLH B FEE L o, SEedtE NAENEI 5 624 H I BA AT

A SR WIR i, REEER] (e R ERMRMs, hiEkeE A%

i

IV EPSERET (N
3. B AARAT IR AT SLANE PR
HEFE NUREITE N4 HELE WA B s~ 18 L 5, R e

HIERAT A7 1K BT3RS PR B B R HH . RSB i) — D) B8 T lGsOs
2, BIfEE e E NSRRI T.

BOFLE T I SLAVER], IR T RAS I S S IR . BB A
AN 5 BN ANSHEAE AN ik <5 1 44 SO SEHAMUEATERATIR P 5 TRANSA ] 2 <52 1)
AT HRAT I P BEAT AT oMb 55 ASM i B o

BLE T I EENAT A CNRMRIT S SR B E IR (Dl s B

2B CNRMAREEIE ) (RIREHETHED GATEHINE BLE
HRAT Ml B LA (1 H A L E

4. FEEUETFIK T SUEZRAC 5 B KT I T BoR s B

HEUE NURSITE NNARR A 1 E T ERE RS ila H AR
a] b o~ m RN A TSRS IK S .

HEUE ANUREITE AN AE P EIES S04 5 A IR E R 7 Loy
N RN~ FIPALIEGUETF A 5 B, I FIESRE S

FEGUETFIK T AT SLAME T, PR T30 /2 T A BE Galk 55 (1 7 2 B d T A
AN 8 B NANE A AR G0t T [F) S 4 B b 2 S AR ARSI 5 IR A3

/

130



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

P2 AR AT U AT AR S 0 55 LA MRS 31

5+ BUTFFLE K (T S AN E B

(D (FEEE R AR, e AT M4 CRE RIS EEA &
ERAT R FDNL RS T 38 5 Ba%, IR G HTAL 5y e ftE N s 2k
AL S R E AU LA HA IR ITE A AT ARAT IR 6 2 F 8 8 A E
W, Il EIEE NSk S AR A 6 LA & B a5

(2) EEE AN SILE AN NSO R GRS 42 FHRAT [ i 77
AR ERN, IEARRREEEANRE, RETEARFEIA,

6 ALK BT A B

EARFTLE VOIS HZ G, AEEPIVFNFRFEIREEME N (s
[ 25 B H A BT db Rl A BB S5 I, USRS RO BRI A, 2
B BN BIEE ARG SR EEMUE N (e R ML, JFLA K
M o 2 247 R R I 2

T, BEEGWMPBR A REYES: . RAT & W7 A A I R IR

B W B A R SEYNIET: A G308 N &I 0E AR E E H
SRR B ) AF N R SR L 45 5T IR DT 2w B BRI Bl 45 AT IR
SRR F Lo 3 w1/ GIN 2 w) B E ML O AR o o SEADIE TR A 3K
ML, HEeIE MRIERSEEANMIELE, BT HREHE N L ads
N U SEVIIEZRAE R S F0E NRE IR SR . Kk, H = AR SR th 2
B NI o B G F0E AR S F0E N B SR R0 il s R AOIE TR AN K
HORE DTS

8. HEEMHRKINERE FNRE

M2k B AR & F M 5 &H RN E KRG F BRI 2055 B b 2 <
TEN BEEFHARE . BADICIAMEN, ReEFHEANENAREEEES
B AT R B A TR B RAIESE 5 — U7 KR P4 LU IEAS, DS /8 B AN
HEFEE N DA — M IEAR RN BReEHAESREEE S M TIEHN
T NI&IR . H 5 WH 55 2405 sUR & [F R AR I & 108 NAL . & R AR
AT & B BN &8 N B S RE T 16 0L E

(1) BEEWIHET R S E%EF

O

131



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

He B BT P A SR < BT B ME IR AU S B A

RIEEAE N FILEIBERIN, REFHE N (a6 H) LenhlitH

SO EAE S FRIA A FNEIR] B A2 G A0 BB B B B S 51

REGRE (GEeaR) WLeEigon EiitmazEe (L0F) J&, &M
WA R R H B G 557 A BR DL 5 H 2 S 0 B0 0 B M - & 2R3
BB T AR BNEUSE 4 67, NSRS B ALY RN, HH AR
WETF TG .

R B BN N A TAE HDON R B 0 E . MEJRNRAT & (EEEFD . GE
TR EE G TR INE) R AL R RIE . BEe B i E & RIS
MAFE (B GAE D PGB E A B S BIS 5 8D 2k EE A

ST, REREANEZ. BEEEANTHNTIEHDZ S8R GRS HK
FRESMHGE (OIEAIE G R SIEAEIA RGBS 53 ED L
BTN NRE G R0 8 N o 108 NHE T RS R E A% )5 DB A
AT KRG G E TN, HESE NN EE&HE T LA,

R (FEEE), BEEHITERESTR ™ HE, RSEENEZ. Fa5

SEBNERREGTE 7 E. HL, ARSI TR RESERN, S
AREGH R, MR TR R ihig s, ieikakmi—
U, 2 RS N T s RO o VR DS R T T sk e
My, MWIHHLE . WA B s ol, 4% B 5 o8 € A 1A .

(79 WA NI &L S50

BB BB GAEE NI 0 ZERE SO BHRFA NN, AF (B
SaF) £BH. (EEERD) ZibH. EE&EMHRA ARSBREILH., B4
6 730 H. 12 7 31 HEEEGR BTG N4 Ee 0 BRea N4 A 25 20250
FLFEFEBAR WA N B A4 RPN AT B JE A0 40

S BRF AT N A4 EH R 4 R R VR I B 1O L A AR A R A8 TN 1) 48 2

HANORAE, JE 4 BN NIRE S FE A8 N R B H B AH SCHI 73 70 OR A o < A A AT
N DR T R DR A o B i . PR IR 9 15 4

FL B TN 2 S r) B AR AN IRAT T 41 H 0 2 et B A N 440t -
(EE&EF) £8H. (EEEF) &ibH. E&MmERAE AKRSBR&EILH

132



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

[FF] A P . [FIR B B EWH . &4 6 A 30 H. B4 12 A 31 Hi &
S ERFAT NN o B 0y TR AT N A4 U P 25 6 200 B 45 B A0 AR AT N IR 44 9K
IR RS0 H. b B4 12 A 31 HES M HRE AR~ a4
TAEHWHEAS; GEEERE)Y A2 H . (EEEE) &b LI 4 HEEHT
BT S S R S DNE D) YA B oY = Do e MR (A= R /'y
SHEE N LB T OE N2 B RS S MR E N, 3 e %I %

 DRAFHIIR A 16 4F . FEEFEE AR P RS 12 S0 8RN 4 W T4
SHEE S LM A g, FR R R L5 .

HIEGEHNBIESTE NHT B B R FGEZEREIRERIR G N4
Wt REHAT HE R E - B A AR R 5T

() PR RTT

&7 M NIRRT 7= A 1 Bl A B SO G — D) 4L,
T B 7 AT AR 0, 255 v ] [ PR 5 B 2 A 6 2 SR S AR MR 1 2 2 ) A 20
AR BEAT A, AP A AR TE T, AP R A R IR A G & T I
I Ty, AT A e O DT 2R A

Gl AL HR], A OC &7 M N ST A e AL 0 N IA5T, 4k 4k
AR, B, RSB AT CGEEEFD) MFRE I UGIE R X5, 4erkis
A NIEER G

R CZ P B R

O\ FEE A TE 520

L. FEE DR BT

APV TT B NG5, AT DA 253 AT AR T o AR S5 AT
i, HANEAES (BEEEE) MEAEFR. FESFEE IR
I JIF M 2= A v S5 A A

2. BEESFEE A ILNIEIE

RAELUNIENL, RIEE L.

(D (FEEEF) ik,

(2) FEEFEE NFEHL WREBHEE . = eE AR S8 NS LY

}
>
=
e%ﬂ'i
i

/]>T

133



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%U‘E EJ% :FE ( E%ﬁ )

(3) FEGEIHAMEG GBI B0 80F R RSB R ARE T
AL
(4 RAFHENE (GEEE ) €& IEFET.

i

134



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

— N N EESHBEFE ANRIRS

S8 BN RV B G i AR NSRS — R IR S5 o 64 B R AR 415

AR N TR ZERTIAARA, HNsUEE RS . FERENEWT -

(—) Hof I L iR 55

1. FEE A REE N AT AR A F MG Grww. thfund. com. cn) 25 FEXTIK L .

2 FEEHBRA N DEERIT R A Z RIS (95046) T HIHLF XK R (K
15 T BB PR e B ) Bl A S R P e K B

B TP IR AL F LSRG T MBAE AN PRl R TR e . AR 45 5 A,
FSORT K BTG 4 I HE R I 0, 1 R B 81 Ji e 4 1 5 T R BB LA A F] % IR e 75
FAHAE BT . AN IR, BOEIRIT R AL .

(=) Heg ik 55

48 P NAE 5 ) A 00U (0G24 44 g 15058 38 70 B < ) 1) e 4

%, BV ZS SRR IR] L oMb 58 R B A 4 B AR A B G e A N R B B

(=) FREHRS

TERAR SR A AT, B BN W] R 4R W R b i i 4 N Pl
BRSSO AAE BRI HE, EREEE BN FHES (KT HR RS
R, NREHPEAEARERS, SERRGFRSITRINGE, EEEEAN
o B I ] 2N SR T P A B IR IRSS ). EMATL 2577 3 FE S P v 2 308 T 1)
BE, WA THHINMEE. A%ERE. HEEY AL,

(Y BErRSS

1. 5 EEHEN

B BN A G AR N TRAE S 4 A W 25 0, AL 19 ik 4 A v 25
NP G P S Ja 6 A 8cy, AL 6 AECy i, Armin “0” #he. %
SEWEMEHTREE SRS TR FZSE R R EENREES
WK, B BT AR A R 27 B2 HH 0 P BB SR AR A ] O St 48 500 4 1) B

2. BPRSHIE

PO U AR T R R S I R A S I L SRR R B i 5 RS
LERE, ATHRITARRRZ RGO HETE.

135


http://www.thfund.com.cn）查阅对账单

BN\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%U‘E EJ% :FE ( E%ﬁ )

% RS HLE: 95046

£ (022) 83865564

3. HIKMuk

AT L. www. thfund. com. cn

HLF{54H: service@thfund. com. cn

(F) 2 rab B

P o ] DARIT A WU AN A A W) % 7 IR 4% w0 F S 05 B AL A BRAR 4N
B N SARITIR 55

136



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

S CGEHD

—. BN R IR

WEHM

WEE AR

WEHE

2023 409 A 01 H

RabFEEEHEARA AR TE

IEREEE GERD e

A IR w] P EEHE N B A R
i /A

o [RIE B 2 L RE B

2023 4 10 A 21 H

KL R FR BE SR 4% B 4
(LOF) & Ui Bl D

H [EIE 2 LR B

2023 4 10 A 25 H

KL R IR BUE SR 4% i 4
(LOF) 2023 FE58 3 Z=F R

o [EIE 2 L RE B

2023 % 11 H 08 H

Kol EHA RN 7 RT3
o IEAEIR A S

2023 # 12 A 30 H

RabEEEHEARAF KT R
PN BATHE )~ T

2024 %01 H 22 H

KL R IR BUE SR 4% i 4
(LOF) 2023 -3 4 RE &

2024 - 02 H 06 H

RoLNFEEHR AR VE L CEl =

WA E N PRl

FARIE B 7)) FHIRE
R

2024 4 02 H 27 H

RLFEEEHEARAF KT R

Sl R R 27 TR 25 150 B <

(LOF) i il 1IG E 583

e BIUH A 9% A LA ESORA 5%
PR e NN

>
tuin
>

o

My
Rezh

~IEY

g
z

2024 02 H 28 H

RabEEEHEAGRAF KT R
al IR 5 57 TR I3 B0 <
(LOF) Z F 2RIL G An HUT T H

137



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

S CGEHD

L e, g Y E AR

S AL 25 1 A

2024 %02 H 28 H

R AL R R BR800 5 4
(LOF) #5345 CEHD

2024 %02 A 28 H

R AL R RT3 BRI 35 Bt 3
(LOF) (E AR He g i
BIEEL )

e

PN

2024 4 02 A 28 H

T 5 F) 55 5 TR UE 5 15 o ik
(LOF) (F R34 4=
RIEEL (BB

e

5

2024 4 02 A 28 H

N

e

5L R R 25 TR J5 45
(LOF) E:44&1H

5

/

o ] E M 2 0 B

2024 4 02 A 28 H

T sLE R i I BLE R 5 B L 4
(LOF) FE&#MX

o [RIE B 2 L RE B

2024 4 03 H 02 H

R FAT IR 6 7 9 T
B, 5 TR 5 94 2 5

4 (LOF) 2 BRI 2 15

H [EIE 2 LR B

2024 4£ 03 A 05 H

=
R AL R R 27 B S 3500 B 4
(LOF) (F SAni) Fk e il 5%
RHEEE CEF)

o [RIE B 2 LR B

2024 %03 H 05 H

KL FMG FR AE SR 4% i 4
(LOF) & Ui Bl D

o [RIE B 2 L RE B

2024 4 03 H 05 H

R AR 53 77 RUUE F7 4 58 2k
(LOF) (C JAnil) F g b 5%
RBHEEE CEr)

H [EIE 2 LR B

2024 %03 A 05 H

R A R A7 RAIE TR 35 B 3
(LOF) (D R0 Fk 7™ dh B
BHEE CEHD

S

J

2024 - 03 H 05 H

R AL R R RAE TR B B 4

138



ERo)/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

S CGEHD

(LOF) (E &%) F&r=%
FHEE (D)

2024 4 03 H 29 H

T L R R I3 BUIE S 4% o L 4
(LOF) 2023 4EAFE k5

2024 4 03 H 30 H

RbEEEHARAF KT R
PE N RN

2024 4F 04 A 03 H

S A R 5 A 5 45 7 3
(LOF) (C M) 3o i
KR (EHD

e

5

2024 4F 04 A 22 H

T 5L E R i I BLAE S 5 B L 4
(LOF) 2024 S35 1 R

2024 4F 04 A 30 H

KoL RGERHRATRT K
5L R 25 BUAIE 2 4% s A 4
(LOF) D ZRIELMMHIIT B E

R 55 SRR S I

o [RIE B 2 L RE B

2024 4F 06 A 25 H

K 5L FE 4B FRAT PR A &) 9% T-HX
T R BL R A5 5 BYAIE S5 $5 Bt 3
4 (LOF) C 2RI E- B B R 5%

gy ST A

>
i
>

o I

Hp
=
el
&

MEY

H

2024 4F 06 A 28 H

&)

KALFIA 7 R TR 5% 5
(LOF) (CAnHi) e s
RHEEE CEFr)

B

/

)

/

o [RIE B 2 L RE B

2024 4 06 H 28 H

R GA R A 53 57 RUUE T3 45 58 3k
(LOF) (D SAn#i) F gy il B2
RBHEEE CEr)

>

H [EIE 2 LR B

2024 - 06 H 28 H

S

R A R A7 RAIE TR 35 B 3
(LOF) (E RA3H) Hear™ ih b
RBHEEE CEr

R}

&)

/

2024 - 06 H 28 H

R AL R R RAIE TR B 5 4

139



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

(LOF) (F KMA0D Hed = i Bt
BHEZL CEHD

R BLBE G 8 AT IR 7] 56T A

3R A TR A F 57 27 2 ‘

2024 £ 07 H 09 H Hh I 2 R E B

EH# TS (LOF) 340
WA N KA

R BLBE 48 AT IR 7] 55T A

AT 2 A R G4 F 57 27 2

2024 £ 07 F 10 H | iEZR&EHEE (LOF) &g | T EHER

BUREA N R 88— AR Tk

It

R BLBE 4 8 BRAT IR 7] 56T A
3R 2 R A 5 27 2
2024 £ 07 H 11 H | iEHHEESLE (L0F) H&m | JEES 20 e S
B N K HI88 kst

A

T 5L E R 5 55 BUF S5 15 8 H 4 ‘
2024 4 07 A 19 H rh EIE I 2 058 T
(LOF) 2024 F58 2 R

RIS IR 7K T4
I B SR A TR 7

2024 4 08 A 02 H rh [EIE I 20 e A
TR N 3L A A L 5 1Y)

g

KT R LRI R RUIE S 45 5%
2024 4E 08 H 12 H | 24 (LOF) F=&aifra Ak | A EIE I 20 5 St
2 SRR A TS
R FESERERATRT R
5L E R R i R 4
2024 4 08 H 13 H R EIE W 2 e A
(LOF) Z: &t #idra Ak &2
WHHLR A 45

»
58
=
7
F
S

MEL

E

140



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

RALEEGE AR AT KT
2024 7 08 H 20 [ (LR ERE (L Hh LR I M 2 E B
A PR F] IR EEHE N S hE O
&SN
R AL B A IR A 7] ST
2024 4F 08 H 22 0 | BRAFFGIFANESF BB | b EE N 2 e A
4> (LOF) B4 2 F il A 2
R 5L R R BIE 55 4t B 4 ‘
2024 £ 08 H 23 H Hh EIE 2 B E B
(LOF) 55 Ui A+ CBE8D
R B[R ) 5 25 BRUAAE J5 45 5 ik
2024 £ 08 23 H | (LOF) (CRARHD Hedr™= it | o [EHE a2 8
RHEEEE CBEH0
R B[R R 35 25 BRUAAE 5 45 5 ik
2024 4£ 08 23 H | (LOF) (D RARHD Hefr™ it | o [FHE s 28 e A
BHBEEL (B
R 5L R R BUIE 25 4 e S 4
2024 42 08 23 H | (LOF) (E RARED Hefr= it | o [EHE 28 e
RHEEE CBEH0
R B[RV R 35 25 BRUAAE 5 45 5 ik
2024 42 08 23 H | (LOF) (F RARHD Hefr= ot | o [EHE s 28 e
BHZL CEHD
R 5L R R 5 25 BUAE I3 45 B k4

2024 4F 08 H 30 H rp [EIE 2 A
(LOF) 2024 4F 1 B4R 25

I

W

¥

W

)

3

141



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

—+)\ BEUHBFBREAERG R

ARGV DA ARG E BN BEETE NP2 AEIZ B, $e
BB B o AESCAT ARG, AT AE A BRI 8] P R E 3 SO ) A2 A B AR B
o

142



ERE/\BEEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. *7137 %ﬁﬁ EJ% :FE ( E%ﬁ )

—t+h. BB

(D o [ M 2 A HE R SR 73 G 152 57 LIRS 3558 ik e 53 4 (R S04

(=) RTHIEFHERLFARN D H IR R R e 2 n e W

(=) HEEH WSS TRAL . B

(P9 308 A 55 BEREHEATATE LA

(1) CRSAFRA G RIS B 2 (LOF) & [H)

D) CRELFRIA G RIS B 2 4 (LOF) FEE HML)

(B P U 2 BUE AR S

PAEEE (UU) Wi B THE S S 108 NI R, HAt SO A TR E 2
SEENWIP ARSI EMIZT . S Bes B AR E L 8] A AT e gk &, RSO
LAY, AIAEA B Y IS IR SCPF R A A F B

KBl I 4 AT TR A A
—OZWHE+H—-+—H

143



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额的申购与赎回
	九、基金份额的上市交易
	十、基金转型与基金份额转换
	十一、基金的投资
	十二、基金的融资融券
	十三、基金投资组合报告
	1 报告期末基金资产组合情况
	2 报告期末按行业分类的股票投资组合
	3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	4 报告期末按债券品种分类的债券投资组合
	5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	9 报告期末本基金投资的股指期货交易情况说明
	10 报告期末本基金投资的国债期货交易情况说明
	11 投资组合报告附注

	十四、基金的业绩
	十五、基金的财产
	十六、基金资产的估值
	十七、基金的收益与分配
	十八、基金费用与税收
	十九、基金的会计与审计
	二十、基金的信息披露
	二十一、侧袋机制
	二十二、风险揭示
	二十三、基金合同的变更、终止与基金财产的清算
	二十四、基金合同的内容摘要
	二十五、基金托管协议的内容摘要
	二十六、对基金份额持有人的服务
	二十七、其他应披露的事项
	二十八、招募说明书存放及查阅方式
	二十九、备查文件

