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China National Building Material Company Limited

* BE B # Ik ## F R 2 37
(7 A LR MR PG 1 AT AT U BT )

(B ACHS = 3323)

L
(BB BRI R B 5 5 K&
)WL A R Z B 822 5
W — 2 A

S5 PR A B A B A PR A A (T ASA ] ) iR20244E10 H 25 H 1188 2 (1) 4 BRI A A0 & 2
2B SIS (TR REBORA Y ) 5 ) B A R 2 B A8 5 (9 45 ([ IR
BOWE A1) o BROCFE S A Ird8ob » AN 45 T 57 F i el 2 BEL 5% 55 N 45 0T 5 2 B H A HR TR
%‘ °

W& E S5 B B EE > AR 7 BR S A IR AT A R B R Al > R ERAG
FUEH (BI2024F 1 H31H) > SRABRAE R B R B REEEY) K sefy) M kM % (i
+ ) FEAE AOAZ ARG B A A (A N #589,723,2007C (5 ) © WiE R EREY MG S
FEANE = EE 2B R - B2 EHEE HIEFE 2 R EERUEA S - £ FEE
R EE 2 EHE AN A\ RK880TTF40,132,2597C » M REENTF61%E84% ;5 %
R EE2EHEAN T ARM¥S307C53,212,0907T BT REBENF15%E86% - it
i M S > B EE S NRN47,469,4697C » EE1EE A N %37,932,9057C » HE{H
% B #1407.84% » BE{E T2 R A2t HE JR AR B B M AR I R o



T o TR 2 ok B Sk — T WA P e R B SCRR R A A T D SRR > A A A
SCRRCFARBH A AR H DU BT (LURSRBUR) > SO B A A3

7. Operating Assets (P)
After summarizing the above analysis, the free cash flow statement of the enterprise was

derived, and further discounted to obtain the Appraised Value of the enterprise’s operating
assets of RMB1.422.066.700.

10. Interest-Bearing Liabilities (D)

The assessed entity’s interest-paying liabilities were short-term borrowings of
RMB71.047.200 and interest-bearing borrowings (recorded in other payables) with a
carrying value of RMB3.114.400. Another RMB120 million of group loans were included
in long-term payables. The total is RMB194,161.700.
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