pNS AR EERIRAFE]

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGEFD

RELZ AR & RIESF R EE
AERHAT CGEFD

HEEEHAN: RLESEHARAHF
EEEEN: TEMBFEERTROERAF



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

Rk REER VR A BUE 5 B R 4 (DU TRk “ A4 T 2021 427 A 15
H A5 5 IR o i TR it e GERYFRT [2021] 2415 5).

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
R F W 22V, A IR o v T AN S SR AR TR, AR B R AL G 1 %
BRI 3 A S S5 P BT SR, RSB AR T AR S & e KU . A
HEMBEEERT 2022 484 A 15 HIERAER.

REEGHR TR, S ESFNIES T S H R L. #
TR, B () A RN P A S 1, AR A
B4 it 1) AU e R AE AT AR IR, 780 5 8 B B IR KU 2K 52 Re 7, B
i, XPAE (BRI SRR ML BEESRRAT AERMAI R, #
PENAE IR BE S A TR IS A (K [RTISF , 7R R HH Bk S 43 0% vl HH LI 5 2 XU, T B3
UES5 T3 SRR B 51 R I R GV AN ITESR R I3 R GuME R . KRR
BRI T B IR B KRG 4 TN TE R R 48 i R v 7 AR PR A XU DL S AR
LR R o AL R 25 . 36 4 TN SRR P 1 S R i “ 3K
FEA JEN, FERFEEERRTREG, a8 BRI 2 S E A 5] B0
P AR, BT EAT 5.

SONIRG RIS, HRS G B E T R Ml S G L4, (K

“H

=

SE P
o
g

Pr

Bt e
& b
o

BT AR B SR T 58 5 B ELE ALk a5 90V K S B R 2 YE LAY
HIE SIS 2 5 B BRI BEE CBURRIAR “IEBO@E bR IR 7D, i s s pl
T RSB IAE BEBIARIN T B DA S A2 5y U 55 22 e el R O A AU,
FEAE T 37 AN B BRI KBS GBI 7547 T+0 [BI#E32 5, HAS A e AN Bk
BRIEPR A, PR AT RER DU LE A BCEE R 2RI A st )« LR KBS G
PN BEXT < AR BT RGP IR T 58 5 H AN B AT REH oK Y
DS CFE N T T B AR T OIS T, OB AN RE IR W52 5, I AN BE I 52 Y
FIRE R RE IR B PE IR 25 o FLAAR MRS AR 2 el A et S W 5 A XU
R B AR R

AN T G P BB IR A R B 2 0 LA BROM S RIVAR 32 < T AR 150 B8 SR 5 22

3

op



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AN [ FC B T 7 A5 1 A2 A, et B0 2k < B0 S50 B T MBI s ) e 22 e
FAR R T R TR BB SR, 2 e 50 T AR IR B I B AR 1 2
AT G AT I BAF AR AL, S E P B2 BT SR UE A B AL R HIE S i A D5
ZNFM , A7 FE UL A BEAM AL AR O USR] e B 12 B ] 45 Jl A AR 25 < 1A XU
BB HNAE SR PRI BL « AN AP AR MR s A e R iR
BN S RS P AT BEAS— B0 KU
AN SR A SO AR R T A 0 XS A AL (0 R IR e i 1 BV L $ BT L
B\ RS T 370k MU S5 AR PR R, ARER T — B i 0L T AR B K
S RS SRR ARFAE o B B LA CELHE B & BN EL A ARG T A B B LR ) AR A O
IR A Gt AT KPP, A F R BN U R PP ik AN E] (A
BB B 1) XS S5 2 VA 5 2 < IR S v XS WA e AR A P 2 38 R REAFAEAN [ 5
B BT NAE N SEAS I 5 N 75 4% HEAH B A LAA) 1) R 58 Jl XU B 7K 32 8 70 57 it XUz 22
[ P DL B 56 o
RSB G R E B AR B R R RIURE [ H A I, i 478 RN JE AT AH B
REFFJe, W RAR SHAERAL], L AATE WA < 5 TR AASHE S Ud B S A R & . )
LML St YIA], 2 HE KX I & AR HEAT R IR IR, RSB IR P
FH IR (1] o V75 25 < 0 A5 AT A IR AT 50 A A O SGTE A B < T AL AR ML IS 11
R E R o
AEEIFARRAIE &, BT HNIFARMRER S T AR EAA 2 E T8,
BB N NP (GG EFD . GHIFURBIAE) . S5 b BURMBEEE 555
EPEE S, B I e R AME, B B SRR, B AT RN,
TR AR R AL, HRYE B S HBCHE H R BT BRI SR i
TNTE B [ RS 7 52 RE ARG N, JF I 8 BN Bt 8 N R R
<A L 55 AR A 2 e B B LA S8 45
BB BN RV LSS L B USRS RS BT IS I 57, (EANMR
&

EAIE G —E JA, WARIERIGI R . &R SR A TR HARRKIL,
B8 N AR PR ) At 3 < D SO F AN O AR 3 ek SR I PR AE o

RIREFH BB BN ARG SL I TEY, FRANREHEIEH
A 2024 4F 11 H 16 H.



R0/ BSEEERAT

N Fon AT AR OB LE DU RRE
B
BB BB i 5
BB BN o 6
WIS BEESEEA 12
HIIEA B 22
RIS MRIREIH. ... 25
A BEERBEE 27
WEES BEARMAER. ... 28
BI\E BEMBHBHEERRE. ... 29
IS BEHRE 42
S EERBERASHRE. .. 54
WA EERNSR. 58
W BRI 60
FBH=a BEEBEFHME. .. 61
EHIEES EENBEEDE. ... 67
FBHHEBS EEFRAESBK. ... 69
FEEABS EEMSHEET. . 72
BHEHs EENEBBEE. ... 73
FEHNES MSHE . 81
BHEAED R oo 85
BT HS EEARREE. KILSEEMFRER ........ 91
BTy BEARRAERRE. ... 93
BT EEREMNPATHE............. 111
BoT=EHS NESHEREARRS ... 131

3



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

ISy HARRBE AT, ...

B thdn HEUH
B TNES BB

PEBRERBERAR. ..ot



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

By %5

(R L2 FERUNVE 15 AL UIE 55 50 B8 B g 5 U WD 40 ) CRAR TR AR FH S5 i 457
o “AREF UMD R (R NSRS 5Bt 2 i) CBURfRifR “ (2
SR ARTFHBIUETF B S FE B INE) (BUNRFR “GafFIrE) 7.
(NI FEEAETF B AL S BN B BINED) (BURRIRR “ GBS M) 7D,
(NI SFRUETF BRI 5 B PERE I ME) (BUNRAR “UE BIEEINE) 7.
CRIPFEHEITTIIE T BT 2k i s e XS B BERE ) (BUTR fapR “ st fix
BB EAE) 7 UL CRELZBRIBUFITR & RUIEZR I B Bk Bt A R (LA iR
“REEH" H5.

AN I B BN RV A 500 A5 AN AE AR AT KB B 28 1R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AEARAE A 5500 B A5 B 45 I, B0 AR 550 454
AEAT AR B B

AHFE U PIREARL NG RAMS, Heh I . EeaH
RELVER A R HHENZ BN 55 RS o B vt 3 B3 & R
S M AL BSOS A A NNE S FRSFEN, Hia e nmimiT
NA GBI R & & BRI, FHEM (Reik) . e e R kb
A RIE A BN AAH LG5 o He e P58 H AR T il e AR AT N HIBURIAN S35
NLVEAE D g A R



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B BX

I BEGEASE G FaR A2 REURR & BE R 5 B 2 4

2. BEEHN: BRILESEHARAF

3. BEEATE N 5 E MRk & RAT B PR A

4, HEAF: 45 (RLZHEBRANES BIER R EESRE L) K4
& [F AT BT AR 72

5. FEEIL: RESEEAGESIE NARES ST (RAL R R
IRABNER B SFEE ) SO Z AR E i AT AT A R8T kb 78

6+ HHE VLA PBEBAR SN & (R BEEBURR A BOE 5% % 5S4
FEULRAR) KT

Ty HEETFRVRMEE: fi (REL R REEURITR A BOF S48 00 S G & 7 i %
BHBEED) L H

8. HEMBIREAL: 18 (RILZEBRAIRESBIEH R R ESEENTR
BAt)

9 VEHEERL: 4R E BT ROF A S RVER . AT BUE M RSO
FNEMRRE . ATEON & DL A 3 4 & A U NH LRI PE - Pl 84

10, (FE4E%): $i7 2003 42 10 H 28 HASE HmaE NRMARKSHHEN
S TIRSVGE, 4 20124F 12 H 28 HEE el AR K SH SRR
SE =SB, H 201346 H 1 Hsuit, JF4 201544 H 24 HEE+
ZRAEEANRREBREHEFEZARE TRV EBARREREEZFENS
KB N RN E S 1100 S -L3A R I Yoe ) B IR (R A R AT E
UESFFE BT HE ) AT LR AN I i HH PR 21T

11, CBYEIMED): far ENE IR 2 2020 4 8 H 28 HiAi. [F4F 10 H 1 HE
TaH (A TFEEARIE S48 00 3 S Y BN LA I B A BRI AUA LK JLAS I
FEIT

12, (fFBHFEHE): P EIE 2 20194 7 H 26 Halfi. FE9I H 1 H
SR, FF4 2020 4E 3 A 20 HAFEREM S (T B0/ IE S 0 35 itk
SE) BIEN (ATFSEEUEFH R LSS BREEE HINE) S AT LI HA i



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H BT
13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAs. F4E 8 A 8 Hakjiti
K CATFSHEIEH R TR IR I INEY) KA B AR s BT
14, (sl AR &3 E ). 8 EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe  FR e ) S A L%
S AN AT
15, WSMCIE: 48 P A 4t BT N AIE S5 5 5 BT L IIE 57 58 5 R 45 A 7
[ A HE B A28 5 FITIEAT W, KSR E VG N 1 B s Bk 622 5 B L T ISR 122
GypL, S BRI 1Z8 5 L AR A et i
16, PEEM S : 8 EIES B B o
17, BTV E S BN $8 BN RARAT A/ sl rh [ ERAT DR R 1 B B 2
&
18, FE&EFMFN: 18ZREEEFLNR, RAEEEE A F =G BURFH &
ST, SERESERA. BB ANESMHRTA
190 AN NIBEH . FRIRIEA QB ENEMUE PTHR THE R B S B AN
20 WURHETERE . FaIETT AR BHIE S BT B 42 10 o 7 v A N R [ 35 Py
EVEB LI AR BB A RBUN S TR SL IR LR i N FlbiE N A2
A4k Bl H Atk 2H 27
21, GBI : FEIF S (OB EEAMILI & IR f &84k
WAL B8 3 58 PYAIE 55 J0 SR 43 00 A B 0000 ) S M S B I 5 AT DA% 148 vp [
158 A A VR B AR R I 15 5 3 4 11 o [ 58 4/ O WA 5 5 3
22 NRMABEIMIB B fa4% 8 (AR R E AR T &
S AL A 8 3 13 PUAIE S5 S B R A E MR ) IR e, Je R E
BEAM N B T B G HEAT B N UE SR BB B BE AN
23 BN W DN P E . SR A
N T A48 B AN LA A 8 2 DA R vk R i [0 M 2 AR VP I SEAIE S 4% o Jk 4
[ AR B AN AR
24, FEEWHFRA N: TRIKIES A FIRIAZEU A AR BUE 2 S0 F %
A

puin

~



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25\ BV 55 - fe ik & BN BV BNV BRI 2, B &3,
TP AIAT ERE RE[] ., B, BEARE MO e A B AL 5%

26 FHENM: FERUEEEHARAF UL E ML) A ERIE
DHUE EAL AT DU E EL 5 BR I SR & E BT TS W E RS
BRSC,  TpRBE AH E 55 I LAY

27, FidWss: e Tid. 8. S/ BEMEEN S, BANELRE
BN R AE B R REUEic. eSS il JEE AL
S BRI EIIFRE S e WA N AR B AR S il ) 55

28 FICHIM: TR BN SN . SEE R BICHI R 5A I & B
BR 22 7] B 52 R 503 4 BT IR m R AON R B B0 L 55 ML

29, HEEMK T FEFCH BT NIFILH . ICR AR B PP
B2 - i WUR A HL AR E 1 DL K

30, G SIS FRE NN ATFALN . C3 5 Nl iz EE AL
T IR . I Tl B, BertiE Soe e AR B Sl 55 1T 51 Y 2 -
AR B R A AR DL

31 B A FAERH « RIS RN PR AE N € L3k 55 R E B 26 A
BB BN A IR B 2 PR G % R P AR 5E B, JFRAS H ENIE 2 5 A
H 39

i

32, HEHFZIEH: BEEaRMENEeGRZIEERHINE, el
RESERE, EELRIRT IR 2 % 2907 LA & i B

33, Fe M. fREREMIREZ HEERES R HIERE, &K
AT 3 AN H

34, fF8Y. fRIEEG G FEMELIEZ AIA E IR

35, TAFH: $8 EIFUEZFAC S . RYINESRZ 5 T IR H A2 5 H

36, T H: FREE U LERIE )52 PR BE N H L e (o] s HAth b 55 HA 7 1)
HsH

37. T H: fEETHEFE n TR AEETH), n NERE

38+ JFICH : FE B N TR B Gy AR W e (Bl sl EL AL S5 i AR G
I 2 GERGEAZ 5 HAZ TR HOyARB BOEAE 5 HIN, 5 6 BN AT AR 4 52

\\)

0

N

o~



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B 0 R RE A I R 75 P TR U B ] R el 55, LA DA Jm IS AR TR I R
AW 1R 2> 5 9D

39+ JFHURTA]: $RIF I H 2 e 32 F . L m] sl H AR AZ 5 F) I 1) B

40+ QOSSR $5 CREAR: e E BAT IR 2w TGRSk 55 D, M
YAk e N P B BGRIE IR $5 51 2k 4 6010 U5 T b 25 RN, P it < BN
A B NIL RIS

Al . FRAERE e Iy, BB AR 2L & 5 [RURTE 5500 B - A A E H
TS S O BTN

42 HI. feRk G RERUR, BT AR & & RUATHE 5500 - A A E H
TS S BTN

43, WERl: fERk e G RAERUR, e BRa Nt & R S I
FE [ 25 F EROR 2 e i Bt OV I8 AT

44, Fee et RESERERE, HEMBRA AL G & R e
BN R T HIE &M, Rl aReTHNTHR, X —Reri
AR B AR Ry T TN A B I A B B i AT

45, AT TRR M A A NAEARIE G A R B B LA 2 18] St 1042 58 B
R e AU LA 3R A

46 SEWE R BT R B A S USRS, 2 BETH
WA H a5 30 A B T2 58 0k H AR BT AT e RAT K
J A B 358 TR B 52 B 4 R W RS ) — P 5 05 3K

AT, EAUBERL: FEASIE G AP H , R IRE ] i (OB [m] R4 A0S 2
T e < A it 5 RS 0 B K T B FR U ER R A A B S B e e R RN
HB AU BUS IR ED BT b — A H RG24 B 10%

48, Ju: RARMIT

49, B FRESRBEMELN. KR, GiFME. KLUEHFN 2. )
ITAERAIE « ESEBL A A SISO B PR32 FH 3k < 08 7 3 oK B A AN B Y R 49 440

50 BT EME: TREEEIIA S AMIES R RATHARAL . eIk
IS FLA 7 ) LA AT

51 e T HHE: REER T BMEmEER &N URINE

©



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

52+ HEEMBUFE: TRTHE H AT ERR AT H 23k & 0 58 20

53+ FEE B AE: TRV R G B A BRI, DA E 2 B
(BRI <A B (1 T R

54y ANMESZIR BT $a TIAENEAN. I8 & R s R e 55 SR R ok
CAE BRI RS T DARBL B, WA EAIR T2 HAE 10 325 H LA =]
SHAT IR CR UL E A SR AT RAT A0 . (FMAEE . il 32
BRSBTS AR A TERAT ISR B SCRAIES R « RURAT N8558 4 Tovkidb AT e ik al
A2 5y i 55 5

55+ FRBNEM AU $5 2 AL G 18 AE R R [ I, el 1 4 2 <y A
ERYTT 2, Kt R BB AL (R T 37 v oy JAS 73 O 25 55 s HR O < B ] (R 150 5
NI 0 3o A7 e < B0 A NP 2 R AN B2, T DR B8 N B B i e A 32 45
FHIFR B AT RHF

56 MUEBAT: FERT G b FEIE N 2 e 251 00 F DAEAT 45 /2 18 e 1) 2 [ ki
TR (5 B ERINED BE 0 ELIE R ity (035 B 4 8 BNl o B A8 AW
vy R ENIE M e G HL T IR Wl ) SR

57 AR fREE A R HFENAARETIL . A RERE Yo HANRE 7o I 2 L F
{65

58, MRS P fRMNTEE M iR, HTAReTmH . HEN K
ISP iR

59 FE BRI AZREARIN T AR, R E S0 H0 AR
eyl

60, ASREEGMAT: FEBBE AN/ H I G SR/ A 2 - AR R[]
I MR 15 AT ST R ST EUSE [m] B Y 5 AN P A SR 0 < 7 rh TSR B I 55 9 ) 2k
Skl

61, C AL HAN: T8 WA I B thTHR IS RS 3 . AU/ H
W% P, AR (] IR AR 35 45 A7 0 PR AT BE (0] 5% FH ) 22 < 47 0

62, ERIESMAT: TR RIS SR G 2R ], A28 [ml I AR A R
S RRSCEBURE (] 2% FH - ARSI 38k g B 7 rp o S 0 B A 55 9 R B < 40 20

63, F RIS Ma: T8 MASERI B 57 i iHR IS AR 3 . AU / H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W% AR (] IR AR e R A YT PR AT EUE (] 5% P ) 22 <47 40

64 MIEEHLH . FEReE ST GBS E 51 AR 70 1 =5 11K
BATARERS, BT AR E IO, SRR G2 AT, BT
T XS B H . AN SRt E], A K AR BRI, LTI FR
HNMEENK P

64, FRE B WA (1) BRI 25 13T 7 s R A E SRS 3 2
A SOMMBEAFEE RATE LR B ™ (2) MR AT & Bt 52 5 i 1)
TR A B RAE LRI B (3) HAl B~ O A7 AL B R A RE TR

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B=H ESEEA

(—) eI A

SRR RahREEHARAF

R REARBIGX (PO SX) Btk 3678 SENXKNE 23 )2

IRl KT P X BigiE 59 5 REEPRETF R 5 0 A FE 16 )2

Bor HEH: 2004 4F 11 H 8 H

BEREAN: BRI

R HLIE: 95046

BRRN: "%

HAE: HRFHEA T

TENWE BT AR S BN 454

RELEEGEHAWRAT (BLUFEHR “AR” 8 “ARam”) & EIESR R E
EEZ RS GEMIEST[2004]164 5), T 2004 4E 11 H 8 Hlor. A
M EA NN 5. 143 1258, BRI N:

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%

it 100%

() FENAFN
1. EHoW AN

FRALSEAE, HHEK, Wit Se R IR b [ bR iR A PR m] 5B AR
1798, TP R BT AR B ARAT 0 S BEAR I MR B ARAT # . 20134E5 7, fnA

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e

WrRiEseds, BIFES, AR RSN H IEREIRAL TR 47 R 2 7]
SEEENAAE, MEHOLAEMH, S, WS LR, WENZENEIE
Re i LRI M AR AR RS aE, FEHEAHERFMW.

J BV, B, AR PHETTIEAITE S TN, AT AN . DU
R B A IR A A BIRE S BIERSE . HFEM.

BREKSGE, #EE, ARL P BTy R AT S BTN, i A e B
AWRA R E RN, o E A SRR R AR SRS IT BGRB8, S 5 (%
3D BIRAFESEE, PRETARVEAFSGEE DL, 578 B AT
M, ESOVIR T R BT R 2 ] fhe 4G TARERE 2~ 05N, BUE
RIEEFLARSUE A A EHF M.

mPHsedE, W, BB, it PiErh EE bR oA R A R E RS
WA, HEGEHARAR AR, MERmMSAaH, Eegr,
R A S S, INEReEEARA RS2, R EE AR AR
2. WEARF DAL,

FE SR, MO R, it o P AT A BeARAT AL 5T DU S AT [ s 2 B
o [ BURAT AR AT R 2 B, o [ BARAT AL Ui 15T AT K B2, o
[ BARMT AL U R XSUATAT K, A ERASATPUE B H S22, SiMIRATAT
BB Dt B B AR S 0 B, A IR AR AT 1 SR 4R 08 B AR L R S5 i A P
B ERE B R, BRLEIE B B R A RN B . IUE BIRFERARIR BT
FEBARA R THEA A HF K

TGS, MOrES, Mt JHEXHINEGE 5 KA B U, i8R
b, BUEICRUOR AR E R IR . b K.

FESA, MOrEH, Mt SUEIERURSEE SN BB . BB

2. MM AEAE I

Wi, WHES TR, K. T EILRGESA IRITE S IRYIE L& S
2, BRAIEFARIMEA R S E AL, HIRAEEREaRTEL
A BHEHIEFF AR 2, hREFTARIEA FHEF LS LR, bt O a2
FAb L LA B S 2 B, B SVI T T A AR A IR A RN A 7 e 2 2

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SFHeRt ™ 25 S HEHE IR AT, IR RS A PR TTAE 2 w55 o M 3 5% 7 8 3L R
BAHE, GAEHANEEHE, KH,

X TRJed, W3, ARE PrEr 8 B BR 2 ] R 7r A w] ELa & 2,
2R LA B A IR AR T A TE N SAHE, S, EH, W5
S, JUENZE LA EERMVER by FRAR RS,

At Wi, b DITAb R A LT S BT, BT SR T e R 4
HIRAFES S

SR, W, i, EHtEESEMHARA R &P MAEH, T
W E N A RAF TS 2 I, 2014 4 6 AMBEALT, FiEsE

2B, FREML ST R M, IEA R AT

WP, W, AR PHEAREEIEE S Fin g iE
ISEZSE N EERHLSAE, BUEAREEEEW SRS K.

JR At WE, mid. JHEARANSBIEAML S EE . AR SRR

B, BUEA R A RIS 2

3. EPEHN FEANEN

P seA, 2 B, A o P A [ B R AT IR~ R B B AL e 2
RS EHARAF GG, B a2, Sg2e ., Pl it
AEa, WEEeEHARAFRLSEHE, MEeEEHARAF LS., I
AR A B

PRI Seds, BlE 2, it RIS o m EE s fm e i, Jbi
RERGVE AR B A, MAVIESR AT 67 S0 AR, AR A P
A PR A R BRI A e 2 B, v [ N T3 557 AT PR ) ] g WAL it 3 v R A
23, 2011 £ 7 A AT, PHUEA R REEW s S, DUEA 7 &S 22
e, RoLPFHEEARAREHEK.

JAGEHI e, RIS, midt. R T o EUESR A W ST b B ol SR
NEAL R HER A B E W A BEEIESE. JERUIESE . Bk, TREI S
%, PRI SIMER SR, 201 14E8 A~ A, LA R RS 4.

RS, RILZH, Wt PHEREE R OB R, E X
AV EHR ARG ALK, MEBEST-HEE PO, 4R

J

:[H
)2

m

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HEFI K, K, BIEAE. SRR 2017 4F 3 AINBEAAT, BUEAFIRISE
B, HREAF%%K.

WHAA, B, A PHEH E LRARAT R R A RIEBE AT A
SRALAE, K NFF IR A TR A R Eilgn An]8La 23, KPP NG REE RS
F % PRSI R AT AT IRIIE S S, 2014 4F 6 AIMBEAAR,
ez g B, AR BSHEE, PEAFRSSH,

BHEHEE, RIS, Wil DTN ESE A RARESSH, R
MRS, REAM, IHESEHRARARBASH, REH, FRIFR (-
) BrEHARARESSEE ., 2024 4 3 HMBEAAR, PUEAFE DL,

BEAGEA, BRK. BRI, AR FHE AT BGESR A S Oy
FAE, L TORBEHE, WHIEFARITEAR B E BN S EE. HE
ENVEIA 5 A AR Sk B % EE, ERIERRMARAR (J5E
RIEFARTEAT) LM &I H 3. 2006 4 6 AMEALR, P
NIEG IR RAH, DEA R BEEK, KiEfTTA.

XEgd, HEEEE, Bt FMTASRBRFESaRA A (JElbR
W EREARAFD W EEEMT SRR @SSR LK, B ERRRHL K E
A PR R BEAHI A A, A6 5B H AR 7 7 55 BR A =] 3 s 0 5530 e 2
RS, 2022 F 7 AMBEALAA, BUEAFEEEEE.

RS, WM& TT N, AR, DTSRk IE R 2 i 4% B b w4y B
B, AR, AR, WEE R AR (bs) A RA I &l
BiFE. 2018 4F 4 AMEARAT, BULARWMFZHATTN . WSS L.

4, AREEGHEZH

WEISeA, SRmit, 17 FIEHRMER . P T 54 HA PR A F X
BT BIF AT B2, e AT, 2020 4F 5 A INBEAR AT . PR GAEF RIS H E
REMIEF RS GE I (2020 4 07 H 2 2022 4F 04 H). RILER]—4F
SEIATFBUR S RO S I R R S R &4 5 (2020 4 07 H & 2021 4 04 H). K3k
Fri RGN B IR A B R R S R G A (2020 4F 07 H £ 2021 4F 09 H).
RALHTIE 1 R BIR & MR B IR R B R 4 3 (2020 4F 07 H 2 2022
04 HD. RoLNBEMIE GBI R R eG4 (2020 4 07 H £ 2021 4 09

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HOV RLZE—FRA AR R IE R R R RSS2 (2021 4F 05 H
£ 2023 4 09 H). RoLZHEECE 12 ARG IR R R EAeEE4a M
(2021 4F 06 H % 2024 4 04 A). DUTAAAIESZI, KoL 2z BTURTE A 5
EH ISR ELT ., RUBIRSBIERB R RS ESAH ., KRS
TR ZR % Bt He AR A | R 9L R — A R & BUE A I R G R e 4
ML KoL R & BN SR 0 R S R S 2 5 . KAl Fafd R 5 20 R i AE
GIEGE., RILZREUE —FRA RS IR R G2 .

LAt SRIit, 7HEIERMAL. 2017 4E 7 AINEARAT, DT
RS G AN Qi ol 7 A RS & O NN B St 28 LN S e e 03 el
KL FFMF S BOIE J5 4 78 3 45 (LOF) JE G20, RO AR ik REC BB & KR
ERIEFF R R A G HE S A B | RO B — R R AR R SR TR 355 ik 4 55
G, KL RN G RN U S B 22

DT 445

LN 1, ATEARE: 2022 4E 04 A 15 HE 2023 4£ 05 A 13 Ho

By G HE N BB AR DA 23 DA 1 ek 44 FTIR

mFHEA . AAFMEH, WRIRB RS TR

BRAR e AN ARSI, B e S, KoL RS HARA T HEK,
B RER RN

REZESeE: ANARIRAGH, AR EBEEFER. RERERE AR N;

B ARARIMEH, BRI ERSER N

FREM Lt AAF EERE S B, e, FTREEWERE. BE
T TR, B IRER RN,

FEREE: RATMEEIMAZI, REAMW, WRIERASER,

M RAAFBEK, WM TtA, BERREASIIEER R

Momsed: HRERIBE, RRREZERASFIREEN.

BN Z BIAAELEIL SRR R R

(=) REEEH NIRRT

V MESEE T G, MR EE RAEE T EHIE N 2 € B H AR LA A 70 3 2
SOEIRE . B, BRI,

-

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

\]

v DEIERRTE,
v XTPTEERA RS M R E B palicik, BETUETRR
- IR A FIMLE A E S e s o EO T 5, KON R S AR A N
P ot
v BT R S UM I R 2 e T 55 2 TR T
v Gt ZE R AR AR AR R R A
T WHEIFAERESFEGEE, FEEem B, TR,
8+ JrHE R E B 55 s B R 15 B30 e I
9. FIRME HER S HHFHEANRE;
10 PRAFFE SV P& BNV S5 G Sh RJIC . M, #RBAMHARAH R TR
11, DB X, RIS B A AR 2 AT SR IABON 8 5t
MR ;s
12, FEANER L EE R S E B (GRS ) Z0E AR T
QLDRE = - SLYNZ 75
I e B E SRR K U
A E N AR A NF S (i NRIEAEIESRE). (GEeik). (Bl
INEDS CHETNED (5 BBEEINE) SRR BIE ), FFR e S g 4 N i
PERIRIRE, RECA RdE i, B IEEiEAT A AL
BB HNSEIEVEAT U AR
ANF G PR NARIVEZE IE NF LN AT )9
(1) R 47 W7 B Al N 7= VB[R] 1 22 e W 7 N F I TR B 8
(2) AT 75 HE B ANFR 5 e 0 77
(3 ) FH 2k 4 77 B WA 55 22 A D ik < AT N RASM AR 2 = N AR BOR 2 5
(4) [ A AR A B o B 7 AR 5
(5) 27 MHEE S
(6) it RIIR S ERBRE I R AJTHE B R ZAE B ANFEE P, R
N RIIAE 5y i 5 5
(7) BUBHANY, e EAT IR
(8) VAR, ATBUEAUAT EUE I 2 € 25 1B R FAbAT 9 .

E\F W~ wW

S Ol



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. LA

(D) MRIAG SVEEE MBS & FWRLE, A& B ) J5 0 5L 50
CEEREDNG' 316 N iIF S

(2) ARG ZERAC, #AREA RN ZRANSUT T H AR
EEYNT SN

(3) AMIFTEARIAR AR A RS BEE IR . mWARKIE AT
MRS AZE IEERTTRISELR, BRI HIZE RNFEE R Rt
MEFAH RIS 55 50

(4) AN AT FE R B 77 FHFE B O AT N R 28 AROHIE 2558 5 S HAt % 3))

(LD F A8 PN B JRURG: 7 L 5 P 842 o | 2

1o PR 1 5 )

(1) AT 2> ) RSB 3 6 20078 o A W) A IR T AR B A, T8RP
AR, I35 T A ML S IR A AL 55 3R

(2) JRSLAEJFIN 2> F AR b 55 7 B L ORISR L LS S A
B, FEAEAATSH T VRN K s A TR ST RS B ) S o R T], F3R
PO BRI PPAS AR 2 B RS IR, FREEAT IR ST IR

(3) AR XU FAZ O A R Y & R, A ArT o] B F) 2 ST
ZELABIE ARG . A E N H R

(4) AR R H ) B A JE AU, BT AT SR AL 0™ 4
SEIATEITE TS s SAAT RS E B EEANMS A AR B o, AR 53 TANS AT B ki 2
B3 S I FE AL T

(5) JEIFPEE I 23 &) R ARE 2 7] 488 SRS 7 TS RS RE R T
DR B 55 A ISR AR A S Bt Sk RS AT IR RV A, ) FLE BB R T AT
GEISAIREE <8

(6) EREEMMAEGHEN: Fxr GRS BRAERE . TR, &
FH RS MR 1) M AU BRI AN [R5 s, R P S MR AT 8 B PRAS 73k, ST 58 46 R XU
FERIRbR A FR, A1 AU 428 1) 58 2L U P A A 1k

2 RIS BN Ay 358 DR 428 1) Ak SR 54

O3 (R B A R G A — Ao T A AR AN,

5

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S KR BE A B A DA, &ML S B TTDT A BRI XUR: VRS A e 4%, 4%
B RLES S DT RS w1 AR B RS AT . BRI S, AR N AR

(1) #HHE: ARREREAFNEEEMIZE . AR X
NIDE S PASSIL ki 2% S ek =g ivE

(2) BgK: MOTAT SN, BN EHRS AT, M5 R
P22 R 23 PR A 50 A WIS IE AR AT RURS: 428 1) 75 T ) AR o s

(3) WHRIKZ R NTIRFHERESEM T HEE. HEARREERTE I E

E B FNINE g L E

(4) R E R R 2 BUE A AR HLARNS, 48 H WG 4250
ZH 2 S it 7 S 2 o ) XU FEE o RISy P 2 2 R PR A JFL At e XU B T
Heo MR 2w S KBS H AR, 78 25 W25 A% A1 RS 61 H AR KR, 7%
S ) A EE K XSS B RN H PR R B W RO e 2 WSO, i E R KU
HRFH I R 5 FO5E B 2 T XU B ) B L AR s o SAT 4Rt 4§ A
ZRAEBIPAZITRIEPAT .

(5) WG MTTAREPS —KEME R T, 2B F e mE

WKW ZHBAT &R T, @I e A I B A R AR (5 B g iR
A ALE L REER, ABERT A F RS R IREE ) .

(6) WM. @R EL S RAENRNESHEE, RESREHET
BB HGI A 5% RHGHRBAN . —H B, IRATIISE 5559508 5
[ USR5 VP4, CRUE &4 A AN o s b Gl T SRR A S
BB R BT B A

(7) HIiHES: @ H RGO 7, A N IFSEE AR
NS5 TE SN A R XU B B R 3 A A R, DM A W e VA B . BN
YrEAN S H A

(8) MBHRIT: WEEH R — ML s T E 5T &R
2 TR AT AR S AR BT, AT EAT A F I RS E B, ST ASE T
R B ARG RIITR  ATAIZES, F T30 I A PR XU o

3. PRI ) )

(1) PR 425 il 1] P2

H

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

O3 ) ARG B4 s g 71 28 < [ S0E R A7 Mk A A ) % TR
BRI, AR RSTELE . G F s B E K Alitma s s
BACE, RS R/MEETSE N, BORES AR ARl K T2
R RSP A LA A 5 0 DR % T2 8 i B S ) (R B AT 5 4 R 7 (R 22 4
R M ATNEE, REFATFIRIFE S 132 w025 F S, AR
SO 377 AU, 7 B IR AT MY T A XS, 70l i o P A B Y it ) o P o
rEHIEE BRI BHIE . MRS . P S 5 B BEER . PR
DRAHIBE . DRt SE AR ST 1) i 8 R A 1) 8 55 AR DR 1 JEE o

(2) WG IE B R

NORBERFEEIVE R S, 2~ mlfE & UV B . AR BB RK, Msiads
MEHTAE, i Ar2g Bl MR E A, WEMEE. NEEIE

T ARG EIE B AR, A R e B R KN 2 g AT &
AT, @ALASERE A E B R S RS B ez R, 4B, IEERR, A
EI

(3w T B
DIEAN R E T AR, 2 Rl s T BRI . AR E THE s R 4t
WARTRTEAC I T, H A PP IR s 2 m] Ak 5535 3l Py o il A0 XU 2 11
& A PEAE R, DMt AR SR BN UEATSEELE by
(4) Ao 4 il il
FENT T B v B AR S B3R A E RS, B R Tk 5547 TR 5
PR WA LA A JFN, 5T 1 e o Tk 55 i AR RS DA S S AT AR 5L 55 A
HRZE BN o8 7 Ba e St B e Sk T B R BB SO, i 1B
ETEBBIRE; O T ARIE ST R A, AR IR A A,
FHAERBEE A, S AR e AL G 5, s T EEaT . FHeh, el
AR T B b2 v B Bt R AT, 5 T 58 3 R S IR AN
W 55 S B I
A DA EERT pAY XS 422 1] F) 5 Tt
(1) #L. fENEER, EENERIE. AR @4 7 NS, &
BN T WA I T, B RS B0 S E s A 1 2 I E MR, HtR A

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FE M LARRINSLA, FHAF 2 R N R SCHF RN B3R A E T, IR 58

(2) FIAEI B MK NIEIE] . AR 4 1 A0,
R SR BRI e BT, TWRAFRMIT. AR Z
(AR AL, AR S il > A i XU 5

(3) BAL. AEABIMTTAER . AR @4 1 RIS, RN AT
U E SRR BAST, JFAINR S B AR b 0 KU e A, BLB AN
ol PR

(4) R38R Pl RS SRR . A RIS TR HE R
e, MG EHRER, WAV 5 2 FlsfEA RIS A FENL 7 H R
ERREE R R, KRS AT R JRICAR, SRR 53R S 48 XU
MRBE, AT LA 5 BRI it 5K 5

(5) I NEMIE RS, AR VAR NSRS, W N R
gi. WBTHIIE ARG, REXT AT AE H L AR RS2 AT 4 T A SR 10 B 4% 5

(6) fi I EEALE MR E BT B RIPUEEAL . BRI UG 2 1) - B
EE S HCR AL WS B BT, ) DUSRoR iz a s . ATk A B AUz, BASE 2 ]
S RIAT R e, Ok RS REAT 70 il S AREeE Sl et s /D K

() SRR ARGE 7B, v A TiR4ess
AE BRI, A TR AT e, 428 XK .

5. FEEEH AR T AER S IIZ S B

AN FV BRI SL . HEY YEFPAISE R A BRI B R A A R S KE )R
MITTAE . A AR 7S WY LB OGT P Bl (90 B0 WA, IR AR VR AR T
AR AN 23 7] b 55 S AN e 35 PA BT 422 1)

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FIFy EEFEREA

(—) BEEHTE N1E I

L. FEATE L

AFR: o R S R AT A AT B A W) (TP o [l R A 25 4RAT)

AP LR VR X G R 3

IMAMHE: JEITT PEIIX SRR 3 5 A

PERERAN: XEE

RRAZISTE]): 2007 43 H 6 H

HAUE: B ABRA T

WA 991. 61 {ZC AR T

PERIfE: FRERAE

FEER LR ettt 35 P ERIE RIS (2006) 484 %5

BB EBMC LS IRV (2009) 673 5

BERN: i

AR HLiE: 010—68857221

SO A AAE K RIBUEIA. . KIADEEK, P E AN
IIER R AR AN AT @i s RELRAT ARBLAAT . RBIBUN 67 %
LBU SR eRlfirs: WP FENMESRE K3z ARPSLSEANE AT RAL S
SIS FHUEIR S5 2 AR 0% ACTRUSAST 3T S ARER ARV 55 SRALORIG AR IR S5 &b
R ERAT b s 0 AL 58 M 30 DA v P LA b 55

2 [ 5% B [F] 3 2 rp AR AT M MBS A B % S 2 i, o IS8 5 AR AT PR
TEATE (AT 2007 43 H 6 H) T 2012 4F 1 H 21 HAKIERARAR T i [H
IS i 2 ARAT IE A A R 7] o H LIS I i 5 AR A T IR A PR ) R i 4k Js o 6] TS
B & AT A R FE A A MG it HUE. S AR, RKEAIEFIEAT
Jot e TS I 8 ARAT AT B DA A W AE A O HAT VAT 1K [R) B 3 RO AR
X5, VLRARRL AL 55 58 RANER DT . o [l R U & 4RAT IRt PR A ) 1%
FERSS “=R7 L RS /ML, RSN 2 fa RIRBS T E AR T e hr, K i%
MRSEC 2 g, siAb A iR, S RRMESE, N RINZ & R S A A A5
SRS, IR AN ER KM, SCRFERA TR RS,

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. FE N RN

o [ R & ERAT I A IR A RLEAT BRI 5350, TR~ b =
EEAL NSEBAL. BEEHL., BE AFLE. MAERT 92 A, 25
THARFARL B2, R&FEERRERSER.

JABEN S A E I

2009 4= 7 H 23 H, [ HEEfig & HRAT 2 Hp B IE S M B A B D 2 A [ 4R
I B SR ASBEHE, R BRI o, S ES 16 K4t
EHRAT. 2012 4E 7 H 19 H, 1 [ IBBUE & HRAT 2 b B ORIl e B L it
HE, IRAFIRIG TE S FEE T . DU & AR T IR LA P bl s BAIRSS ik
RS, RIT T FEE BB RIGMIEE LSRG BTG FEE & S|
& ARSI IER R BRI S EREE L, S RIS M EREH AR Z
R BN At 4w Bl TR RS, IR T A EK A —5
T

B 2024 £ 6 F] 30 H, P EMEEUEE RATIEE BRI B AR a3 398 .

A, E B & RAT O R a5 UE T B R A 4 L RS I IR B UM AL 52 Bt 7

EIUR BRI BATEM N RIS B RIS BT R FABER T

SEZ MR BRI R

(Z) ZEE B N P B ) 2

1. RS H b5

VENFEGARE N, [ MU & ARAT P A 8~y [ 5O BN 55 Vit
AP R R AT A DS BERE, SRS BUGIEE. s g, sl s
MR fEizlT, RIERESM 7 w%, WG e B EE, M. T8, X
I, PRAP IR N BB R

2. Rz Il 2 54

o 6] S IS 5 ERAT AT R B3 3 2, AR B AT XU B L 5 A s s ) A
SFFEE L 55 RS 4% 6 TAEEATIG 48 5 o FRE L 55305 1150 B P 3 XU 2 il A =2
Ao & L HR R IR BN 52 S ST W 55 i s e B A, B B SZ AT 3 i B B AL
TARHRBURIRE /T o

3. A I 42 1 ) FEE B 4 it

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B SRS RS SEB MBI EIEHIAR R, @A FE R, SR
PAALEA DT LSS HRAEIRAS, n] DLORUEFLE b 55 M RLVE 3 A ERIURIEAT 5 k55 A A
HAA NN B M5B AR AT HAL . Wik, i adlE, AT RS s
il M ST ENE IR ORE  AFT AEA, P BORE ™A IR, R 0B A AT R
WS BAEX LTI E, BMEHE, SCitis B, W35 2 h L IME B AR
3T, Pkt oSS seI AR, BB AOVSRR A, SR ARSE
AT

(=) e FE N LG8 BN BRI Gt AT BB T B AR

R (G EiE) KRB ERMMEEERNAE, WEtEEerREE
Yo AR AZIRIUTIE A A S & S FIE , W8 SR G R vttt

Bl RGBT G SEE LT B, X ESE R T ST DL R R,
FOREBR A IE, IR RS A ERE M 2 . 78 H A S5 Sa 1E prit it &7
HRZE RS AT, RS I N RE R R IR 4 B &4 %
RIS T S L AT R A Y

IIk +Xﬁ$£

(1) B TAE Hfnh@Ed N 7RG, 558 R Ia 1 L pl il 4a br ik
ATBIAT IR, I T LU AR S R I 0, ) B R R T e, 5 Ak
SEHANFITHIZSE, BREMIE, I REHRE T EIER 2.

() W BB IAMRIZIE LG, W REFES IR BT R &
SR TAENEAT EE G LI E

(3) 18 HAREBAFR A F BRI G i A &, il BRI R B
AT AR REBEEE, BRI IE, J R o EE I 2.

ml}*

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N

FHES MHRRFH

—. EESHENN
1. HEP:

(1) RELFSE AR A 7 HA L
AT RiEERIRRX (ORISR Bkl 3678 5 F K AKJE 23 2
IR M : R T 6 X T3 59 5 R EFRE 55 5 b A JE 16 2
PEREN  #K
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
7%k F 13 1 95046
(2) RuLEeEHARA A M EEH RS
7%k H 13 1 95046
2+ ARESHLHY:
ot Al B R W A ENUE B .
3v FEEEHENTIRME (FEEvE)  GEEINE) o (BB INE) A G

G RSERIIE, EFHATT & EORMPVUAH EA RS, FEREEEAM L2

&A

A< SRV I

SR RaLFEGEBA IR AR

Afr: REARARX (POREX) Fitel 3678 SEMXKNE 23 2
IMAMHE: REETTRPEIX B i70E 59 5 REE RV 5 Ho A JE 16 )=
POEAEN: B

Hiif: (022) 83865560

fEE: (022) 83865564

BERN: B

= IS PR 2 S p

LR IR AR AR 9545 i

T TV AR X AR B % 256 SRR AT KE 14 B

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

INAMIHE: BT AT X AR B % 256 SR HRATRIE 14 #%
g N: Bl

Hif: 021- 51150298

f£#.: 021- 51150398

ZIMEIT: X, R

BERN: XiE

ST E S A I EM 2 T

YR KIS B CRER @ A1k
AT AR TR AR K2 1 SR kR 17 2
Il AR AR K 1 5 RI7T kR 17 2
PATHEZ SN BT

Hif: 010-58153000
SINEN T, R, PR
BERN: Hite

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAES EENER

AREHESEIANKE (EER) .« GBFEME) © MR © U
BEEIE)  (EEEERED) FILEEEEMN A SME, FFE T R S E
VA [2021) 24155 SCHE TIE M. ARG N5FEE 1092022481 F 14 H 2202244 1
13H . WK T8 R o T30 55 BT 9, AR B 4 55 AR 1 A W 4 AR
254, 264, 905. 0376 AR, A RO R AE 52 8230 A) 7= AR ) 2. 3k 1126, 003. 56
TR, R EE 0B, 007C NRM v, Wr 58 ) 5548 B 45 LA
BRI AL TT254, 290, 908. 59U G A, AT AFE S AR N4
WP, 0SB EREA NFTA .

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Etls EE&EERKAER
—. HEEERMAEK
AREEEAF DT 2022 44 A 15 HIERER.
v SR AT S A R B I R N B RN B R
BEGRAERE, ESE 20 AT H HIUES M ERE ABE AW 200 A5
H G VAN T 5000 J GBI, HE & E NN 7 8 R 5 o T AR R
0 AN LAEH HMILATIR B 1, Z2 8 BN M 7E 10 A>T H A ) o [EHIE
WG ISR T &, RITT ROFERELIEIE . BefislE . 5HMESS
FFEE &b, IFE 6 NH N HAEESHIFA N RS ITR .
PAREREC ERE M2 A e, AWHHUE

[op)

B
ES

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F\EI> S HHH ISR E

— HRIEE (A 37 BT

N 4 1) FR O 5 0 [ K i B B LA BEAT o LA TR A LA 2 N
TEAFASL U TSI S 30N X3l 51 0 o 5 67 1N o) R 40 15 19070 B sl 4k e 5
MR, FRAERE S TN AR o G158 3 B U TEAH B AL T B S Y Bk 5%
(3 37 BT B B B AL RA R 48 1 A 7 ) B 5 3 A0 ) PR A 5 e [

v FRDERIIRE AL 4 H K T

1. FFCH KT [a]

P NAEFF I E I ER 5L G 03 A R AL [m], FLAR I BRI [E) A FIEIESR 48 5
It RYIRES A 52 Bt (0 1E 8 28 55 H A8 By s [A) (A &2 5 NERE 5 Hiz T
P H A AR A AE 5y I, 00 35 4 8 38 N AT AR 408 S B 100 1 52 A 5 42 75 FF s
W TEE] B e ol 4, BAR DL K BRI RUR A (R A 25 D, (H 4
AR rp I M 2 1 R Bl 4 5 IR A A 45 T 45 R B2 i o
4k

B GRAERG, & HIBIERE S 1Y), UESRAE 5 FTE 5 i [8) 48 5 8 H
AAFIRAT 0, J 8 B KA 10t HiR T T35 ) B T T JE A7 A 2P 2, (H
TESEHE H ATk IR (5 B3k INE) I e ER e N E A

2+ B, el ras B Kolk 55 7 BN A]

ARHEG A, CRESMHC T2022 4£5 A 13 HIF M H S HIE., BFH. &
oo Bl g5, ERIESMET 2024 4 10 A 30 HIFHH & HI. BEH . @85,
ol gs, FREESMAT 2024 4 11 A 7 HIFBH & HE. B, 2. B
N2

B T AAGAERE S B TR 2058 Z A1 BRI 1) 20 BRI 4 4 0010 R
S i o e e o P N A S A 5 IR 0 22 A SRR (R 58t O O ] i 46
HiE BLBIC U B A RS2 1, HAE G BRI . RO T — s H 1% 4
TRABR I TREE] R A A

= FE LA s

Ly “SRF SR, RIFRIE . 082 E A% DL R 2 H T S T - SR S 4
WU N AT U5

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2 BRI O RIURE ] BRI, B R DA A R, R[] DL AT

3 4 H AR R 5 B m] R RS AT DA S < BN (A ] LA PN U

4, WEEEAE “SeEESe BRI, BIZ BRI BN e 5 R AT
5 JB2 ] 5

5  IPEREIE. WE[EDL S, B A e W AR 0 R, #h R
PR H WS A I H I 2 A PR HF

S BN EREEM AV T, X EREN AT R eEEA
WNZSAEFT N T a6 S AT R (5 B MR A RIUEEME BN E AT

PO HR I 5 8 (el R R

Ly FH U RATRE [B] ) FR 7 7 2

Pt N b IR BF 5 W UR L A2 AR PP, AE TR0 H B B ALY 55 3 BRI 18] PO 42 H
H DU S [] ) FH S

2 FH ARG 8] (1 5 I S A

BEHE N H R AR, A2 A A AT F R, BB N AT HH R, #f
VARKAL; e i AU ICHUR BN IE S B, B R

B WA N A e B F s, IRl pRoT, k< A A0S IC W LAG A DA JBE (BT I
eI AR, B e AR, RS B NRAE T+7 H (B3 H) WA
B [P T o 2 e 2 I [ e < 5 ) 2 P ) At £ S ] 3 2 S A I [ i 3t
BT, BRI AT I MRS A G R R 2R AL B

AT 5y AT 858 5 T B A A A 3R G TR R S BRAT B S e R et
B I AZ 5y 22 G0 B JB0 0 B < S WSO U PR ) i LA AR 2 i BN RS AT A
JIT REAZ il (R DR 2R b 55 AR B AR DU S [k Tl Ak I ) A LA o

3~ HA M RTIEE ] B A Aff A

B BN L LAAE 5y I T 235 SR 52 PR 280 FR D A0 B2 [B] B 355 8 225 SR AR D FR
sk (Al B (T H) , A IRERHOLT, RGO T+ HAXZAE 5 1A
MAEREATHRIN . T HIZACHIA RS, BB ANAE T+2 HJa (BHE 1% H) K 214
B W AR B B DU B LA R 1) e 5 2 0 S BRI DL o A FH AN AT B
TER W B AR IUAS IR IE 25 BN o WAH SRIE AN L e b IR 2 S A FUE
WU I RE AT o

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B EE MU B L TE [ A (1 2 B AR R B — @ e, MR ER A B L
P SRR R IE o FRIE L T8 Bl PR A A LB IC LA AR A &5 R . 6 T HRIE 1)
BRINTE L, AR 0T3S A i

B4 N A LEVEA IR A U (Y B Y, 56 B 4 0 AR R 26 0 51
AP I RTHE T, ARt F 3 B TR SE [ W43 (R A LIS TRDEA T R 8, b T 7E
AR S AT F R (5 BEER IME) I S fE R A AR

Fi A R ] £ e R )

1. BEEHANEHEPO (W EEHRG KA SN KL R
RHIEEHONRT 1,00 76, BINH K RERICEH I ART 1.00 Jt. &
5 LA SR B A1 U PRI B 2 FUAR e 1), DA 5 WLAA) Aol 25 90 s A e
HEBAIAHET ART 1.00 78D,

2 FE G ARREAT NPT DK A A S0 40 B 4 0 AR ], PR ZE R[] 3 AN 1520
T L4, B BRSO ERA NTER — BB 4372 50 K 7 4 2R 40
DT 1 i, B PN B2 I e 0 AR A N A e [m] FLAE B AL 4
A 2 KRR B A0 AN TR A 2L AR B JEAS Sy P AT L B[R]
SRR IR S BN S RS T 12 B, AR, H 8 [E] 2 4
— IR PR A R[]

3. AHeE HATX AN BN BRI B e A B ERRPR &), B & R
NAT AR E BN 0 N SRV IR A R, BRI e I SE B 4 250 B 5
AR A S, EREFEEAEM. WEN eSS RNLAE.

A ST VR R O A SR AR AR R 25 ) TS 7E B R AN R
He BN 2 SR B T B — 4R B 3 HR < AL PR Bl < B [ 3 R e A1) TR
5 240 R0 FR I T4 e 4 PR D S e, D) S ORAP A B R S i R AN A AL A
S ENEE TR B 5 R ] 1) 75 2L, PTR X F R 15 i 0k 25 < JUASE - PAA%
o LA LI 4 A A o

5. FEGEHNAEEREM ARG LT, AR LR FiE FR I <5 3000 B[]
DA H PR A o J e BN 0 Z0UAE T B ST TR R (f5 EEE M) B0 G
EEHE RN E A

7N~ FH RIS 5] 14 9% P

\\

of

s

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

1. HIE2EH

ARI g IR A B N REH, APINTR 7, EEM T A & 1

JUL BB BRI

AF g A KB FR W B A0

RIGEM QD AREE S F R THE
M<<1007 7T 0. 80%
10077 75 <M<<5007% 7G 0. 40%
M=5007 TG 1,00070/4
[ —22 5y H¥ B N AT DA IR BRI A 3 4, A G- B0 i) B W B 45 A 26 R
RV 110 = A
ARFEL B RIS MBI RU T
RIGEHm () ERE S PIRWTH R
M<<1007 7T 0. 80%
10077 TT<M<5007% 7© 0. 40%
M=500% 75 1,00070/%

Al 22 oy H B NPT DL 22 R R AR S <, B < 03 0D HA M) 9% 1% 3 58 R

A BB

AN I 4 CHTL <5 3 AR SIS e A A0 AN ST HH A 3%

2. J&z[ml %% F

ARF g A SEEE AR A IBE (8] 2 5 40 R R P -

AR E (D ARE G UL [E 7 2
N<TX 1. 50%
TA<SN<30X 0. 75%
30K <N<180K 0. 50%
N=180K 0. 00%
AEEG: C FIE G AR 0] 2 R AR R P
AR E (D C RE SRR E 7
N<T K 1. 50%
7 R<N<30 K 0. 50%
30 K<N 0. 00%
AL B RIS A I ] S R U R R PR
FABE D E K& & fraie[E 2
N<T7 K 1. 50%
7 R<N<30 K 0. 50%
30 R=<N 0. 00%

ARFh 4 FSREL G AR A0 L (8] 2% 5 0 R R P -

32




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %E%‘%%:FE (E%ﬁ)
FARE D F RE SR [F 37
N<T R 1. 50%
7 R<N<30 K 0. 50%
30 k<N 0. 00%

AHegr AR C3RL B I F RIS AU ISR R 5%, 82 (0] 3% H ph Tk [m]
A AN B A A A N RSH, EIE O W AT N BE [l 3 < 03 A0 Wi, L rboxst
TIPS M AUD T 30 H IS NSRRI R 5%, R 2B A7
XFRFEERFA S G AU DT 30 HAEAF 3 A4S B# s NUSCHUR L [ 3%, K J6E (]
FRHUR 7% AL SRR R e A>T 3 M HEDT 6 AR
Pot N IS e 5%, A4 IRE[R] 2 S B 50% T N BB ™= o R IF N EE 4 0 7= 1 30
TS S S A A B P . G 1 AN A48 30 HD

3 BB BN AT AR G B [F) 240 5 1) v Bl A TR R Bl el 9 7 3, IR IRIB
8237 ) Bl 2 il 91 U7 S H AT AR (5 BB ER A0 B0 RFE FE L E B
ERrE.

Ay ARIE G R W BB (Rl 1 I, 8 BN AT DR IS E il
i, DA OREE At B 0 2 P o AR AL B S D) 5 8 1 R VS A IR R DA K
B ER TS E AU RLE -

5 BB BN AT DMEANE SR A E MR e B A2, JFEART I &
A BRE A AR 7 28 SR AS RS20 (1757 MR T 32 75 0 ) g 2k < e 1 vl
S EAN E JIOT e B G e s Bl o AR G AR IE BN IR, HE AT ORI T T 25K
JEAT L EFSe )5, HeG PN DLIE 2 R (A S A W 2l 0 L 8 [ 2% 4 B 45 ik 55
e

B H A B el e A T A

L. HE A T 505 30

(1) W A SREKE B A T 2 20N

FH ) Bl 3 H LG 451 B 2

I = I E/ (14 I PR

FH D) B FH = B g < 00— 1 F 1) < 40

H WA 73 80 = 1 HH A < 0/ R ) 2 H 2R3 e U

P D) 3% P 3 FH 2] 5 < 0 -

HA A 9% FH = [ 5 40

.

B>

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T4 PR ) 4 8 = D) 40— FR A 2
F D) (01 = 14 B M 4 800/ PR O >4 L R B A A
(2) I C REEMBITHEA X N:
A AR BETE NEFF R C SRIL G0 A0, T H I 03 B o ST VRl
F M) 3 5= FR I 42 0/ PR 4 H C RS B
(3) W F RIS MBI HE A FON:
R T NIERBE I FAFE S, T G 20 T 55 0
P 7 0= R M < 00/ FR W =2 1] F 2R A B
(4 WA R ERAL y,  EIRTHE 25 BB LY & FNT7 3 00R B 21/
B G, H I AR A RR B O E 4 I 7= 2 A
Bl 1: BoE T H A REESMBUHEN 1. 0160 Jo, HHE AR R H AL S
A SREEEA A 10 J370, W NHTHIE TR 0. 80%, %5t NrI1S 211 A KA S0
WA
P R 48 = 100, 000/ (14-0. 80%) =99, 206. 35 J¢
H1 I 2% Fil = 100, 000—99, 206. 35=793. 65 JC
H B 41=99, 206. 35/1. 0160=97, 644. 05 4}
B 423 10 JIoHIASE S A REEG ML e a0 A KIS
W EFE A 1. 0160 75, FI1R3] 97, 644. 05 {3y A KIEEH .
B 2: MRE T H E KIESHBUHEN 1. 0160 JT, HHE ANA KA AR S
E REEE A 100 J37C, XA H IS0y 0. 40%, i%BHE NI/ IR E K34
BEA :
1§ HIE 4 %=1, 000, 000/ (14-0. 40%) =996, 015. 94 JC
HH I 9% 1 =1, 000, 000—996, 015. 94=3, 984. 06 JC
H A3 41=996, 015. 94/1. 0160=980, 330. 65 {73
HE: B E BT 100 /i I AR:S: E BB S M, eI H E KRS
I EEHE Y 1. 0160 76, AI153] 980, 330. 65 11 E R B 13 4l
B 3: ARBIEBBEE R 10 T PIASE S C RIS HHL R H
AFe4r C RIEEGHBUTE N 1. 0600 7T, NATFRIH) C SN
H1IE 5% F =0 7t

34



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HH 434 =100, 000/1. 0600=94, 339. 62 7}

B #5910 HoeHIWAIE G ¢ BES M, REHIWYHARS C
REE M ELFE Y 1.0600 76, WIHFTTFE] 94, 339. 62 £ C RIL G,

il 4: RO BEE BT 10 JIc RIEASE S F RIS MA, B4 H
A4y FRIESMHIFE N 1. 0600 7T, R[5 R F KIS0 508

HIE 2R FH =0 7t

HH 434 =100, 000/1. 0600=94, 339. 62 7}

. BERBEIH 10 JI HIIAIE S FRIESMM, FEPWYHARS T
FIGHIFEA 1. 0600 7, T A3 94, 339. 62 {3 F REE &M 4.

2 WA T

R [0 5 45 201 = R [ - 400 > Bk ] >4 922 S 25 4y 04

TSE =] 27 P =Tk ] Ak 47451 > ] 9l 3%

T B ] = 0= [ A, 4 25— Tz ] 2%

R RIIR S TNTTE, REBNRUS 2 A, H AR i s Bl
PR F 4 0 7= 7

i) 5: FEARBTEBEIATES 1 G A K
(U8RI 2 2 0. 50%, RIEIEERIH A 8%
3 1R JBE [m] 6 A0 <

I [A] 4 42 451=10, 000 X 1. 2500=12, 500. 00 TG

FG M, FPAR DY 30 K, XM
GARAIAHE S 1. 2500 o, LA

I [1] 2% FH=12, 500. 00X 0. 50%=62. 50 T

1IEE [ 4 %5i=12, 500-62. 50=12, 437. 50 JC

B: $EBEEMEmIATES 1 56y A RIS MA, FeamEy 30 K, RxEE
HH A RESMBAER 1. 2500 Jo, WL AT 20 e Bl 4y 12, 437. 50 JT.

B 6: FERFTEMLIAEES 2 il C RESMBL, FFANEN—8, MK
W [m] 2 30N 0%, fRdcibelal =4 H C RALG Al {E 2 1. 1500 Jo, I AT43 2 ke
[ <5809 -

Iz 1] 2 42 %51=20, 000 X 1. 1500=23, 000. 00 7T

I [ 3% =23, 000 X 0%=0. 00 JG

THIEE [A] 4 %5i=23, 000-0. 00=23, 000. 00 JT

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B R F W RIAKE S 2 Tty C RSB, Framay—8, RiBE Y
H CRIEEMAUFEZ 1. 1500 75, A5 3 ) 5L 3] 640 23, 000. 00 TT.

) 7. FERTTE LI AKE S 3 Ji0 B REEL WAL, FEA MDA, XA
TRE[R] 2y 0%, BRI lel 24 H B SRS Bl 2 1. 1500 76, T HAT45 31
[m] G50 -

L 1] B 42 4=30, 000 X 1. 1500=34, 500. 00 7

I [7] 3% F =34, 500 X 0%=0. 00 JG

1982 (7] 42 4i=34, 500-0. 00=34, 500. 00 I

B $ERH W RIAKE S 3 Jify E RESHB, Fra By —8, iR Y
H E REES M AUFEZ 1. 1500 J, RT3 2 5152 3] 546 34, 500. 00 JG.

] 8: FEATEF LRI AKLS: 3 Jitn F RIS MAT, FeA R —, XM
TRz [l B 220y 0%, ARCBCIBE[Rl =4 H F SRE S A E A2 1. 1500 JG, AT 15 3 i) e
o] G500 -

I 1] 4 42 471=30, 000X 1. 1500=34, 500. 00 JG

Iz 1] %% =34, 500X 0%=0. 00 JG

M [A] 42 %51=34, 500-0. 00=34, 500. 00 T

B BB I A R4 3 Jifn F RIS M A, Fra Ay —4, BasEle Y
H FREES M AUFE S 1. 1500 J, RIS 2 55231 546 34, 500. 00 JG.

3. AREEHESMBAERTHE
B A BEESMF. CRIESMP. B RESHE F RIS ME0 5%
B, 73R A S S RES MU EM S RES MR . AHEE%
KEEMBHERTHE, SHREBVNEUSE 467, DNRUSH 5 MEF TN, H
Vb7 A PR B B 2R FR B A P AR R . T H I35 R IR S A N 25 285 & i
FUHEE S R ETHE, JFRRESE G R E A S .. BRKRIEO, £BTE
A, A LOE IR TR A .

I\ LB R 1B

KA HEBLIT,  He G H N T HE 48 B0 5 352 45 55 NI R W FR 3RS

1. RIAF U R 83 E LR IR R k.

2. RAFEEERE TS A ETE U

Bt

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3y EFR. MR G BN 558 5 (B AEIEEAE T, SBUESEHAT
PR H S R E .

A F5 52 BE AR B G PR O RS T R 2 A B T DA G AR AR 2R

5y MG TMBIL K, (RS AN TOVER B A& M T A, B Al AT
e L b S AR RIS, BOR AR AR 3 DA 2 B R A AR 28 I 1B T

6 HEE BT o5 A — e H A T EE 50% LA B, SRS IR AV
BNE, SN Y2 H 4 I S

T RS EW N ERE LRI REA R R R E A S
U Lo ik B s B Ik 50%, Bl AR FE AN IRE 50%48E H BE 5 T

8. HEEEHEAN. EEIEE N HENA SO 13 A 5 5 15 100
SHREHMERR. RETULRRIE LS ST RELIELER BT,

9. FRIE M SE G N A A B L L R L PR AN
BN B H B2 R e PR

10+ VEHERRIE B R ENIE I 220\ 08 B & A TR 20 AR TE .

KA FRE 1. 2. 30 5. 6. 8. 10 M EHWEE L — ARESEHARE
BT HZ BTN R B I, B BN AR A e R A LT
15 HE N T o SRR TN IR FR W FR S e A B A AR AR, AR 26 1 F R AR
GG IRIELA BTN o TEBT15 R A1 00T IR B, 6 4 A TN 7 % B 1 52 i D 5%
iipASLi

Tl B IE (] BAE 27 SCA L [ R 300 475 7

FAE TR HUE T, i 4 BN VT 37 45 0 52 5 R N RO [ 4 B 2 S A+ D [l
I -

I AR P T 80 &8 3N A RS SR8 IRk I

2« RAFEG G RIRE 105 546 B fh E AR DU

3. iEFF TR G A BNE T A2 SRR IR 5T, SBUESE AT
AT H RS VA

4. FESFABIRAS LRI H R A B

By Rk L 52 IR Bl R A AT R S AR AR 2R I TE I

6 UREE TP O AT — il H RS EE 50%0L B, S EEEEIEE A

>

u

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PRI R i e TN 224 S 2 S A S [ G Tl {5 45 5 i < [ A

T PAEEIUIE B BEIE 208 B 5 (R 2008 M HLAR I /E .

RAE BRI G2 — B AL G E PN PR 5 I (] BIHE 2% 52 A JBE (R T , 2 <
BN NAZ L E P ENIE 2 % 58, S IBE ] H , S 8 BN N 2 A0S AT s
U I ANBEAC WIS A 5 MLKE AT SAS#8 J3 F2 BN P R IR R o FR T A B B A8 23 P
LRI N, RSB 73 ATRE I SCAY o A I BB 4 WAL, e h
[ AR A R 2% R AL B o B <5 A B0F A N AE R 33 JBE [B] IR RTS8 1 380kt 24 H AT RE R 3R
B> T DA o AR IR R AT DUV BRIN i 7 TN B B 52 DB [ b 55
VASLIBIS/N =

+o EAURE RIS AR B T 3

1. BB A E

A I BN TR P P <A 0 B [ FR A (OB [ H A 40 08 on_E 2k
e 4t m AR H PR A A0 B S DU R S A I e < R M N RS 0
BB AR A AT — AR H RS S 10%, RIASR KA T EARE .

2 BB Rl A HE T 2

AR < B AR [T InF 5 3 < N W] DUAR I 8 g 5 I (0 B 7 L A IR DL o e
GBIl SE YT (] B (A

(1) agusElnl: HFE e B ANA G877 OB 2 e (Bl BRI I
2 A H LI RE P AT

(2) B HEMIE]: 22 8 H N DA SOATHEBE N JBE ] R 375 T PROHE R
N BRI SE A B8 N AR D ] B35 T 3R A 1) I 7 A T AT R 2 0 3k < B 77 1A 3 K
WIS, BB BENAE 2 H 322 L B FE I AMIC T B A H B2 3 A0 10%
AR, TR AR L [ i S 40070 B0 00T 25 B E ] R IR, 7 = 4 B DI T
[ FE A o B (] F A R A B9, A 2 ] S2 B AR R [ 47 4515 6 R B (BT 7
PBE NAEFEACIEE [B] T I AT DA 38 9% S B0 2 ]l BV B ] o 3 3% B B [l 1), o
BN T —ANITICH k22 Bim], BRIkl vk, ERe B, 2 H ARk
% HR S 70 VB (] R R A R o A AR (8] B 5 R — IR CH T ] B R AL R,
TEASEBOIF LN — I H %R I G B il T H S8 (el g0, PAUEIRHE,
FLB A ERIE R Oy Ak o A B ANAE SR AL (] HAG I R A W RfIE %, BB AR BETE Bl

X

ih]

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

P43 B B2 NS [l b B o 5 S SO S ] A 52 B 2 R ] A I A7 AL R A

(3) MARFELRAEEGIEE, HIpABEE O AR AR R i — A4
A H Sy A 20% LA _EI A <5 BN SRR B N IR IBE (5] H 435 A TR B
SR BRI S AR B85 N D S T R 7 T SR A 1) 0 7 73 T T R o o i 4 % 7 15 de UK
DB, B4 HE N VT Xof JHL S it S A 0 HEOE [ R, W T e AR A4 H
T b — A H 4 SR A 20% DAL PR 40 B [ A, R EAT A S 0B 0T
ARBEIREIRIFE 43, Ui REAT A AE S AZ L (] FH 75 I s 26 BT B e, D R 244 [ R 52 3
P50 3T [ R G5 M A Y« SUE 8 A SR [ 1), % 1 B NN — AT 4k e
oSBT AR —FF I H B2 83 4 0 B (8 B mib v SR8 el 35, DAL HE,
BB Rk o XTIz E S ARG A 2000A IS, R AT AR
PRI < (1) ABUEE” 8¢ (2) o s 12 e 77 25 A R S 4
FEA N [ H1iE — I Jp B

(4 FHFRLIE: S 2 DMTFRH CAE (A% KA B E, fndi 43
NNKHALE, PSS R [ B 432 1R I8 (] FR i ] UE 28 A+
TRz R, RN 20 AN TAEH, JERCSERDE RN BT A

3. ELARUREIA] (A 4

MR 1R AR [ SR HOOR R e b, 35 4 A H A B Ml i IR 7 o A BBk
FARZE U PR Y H AR 7 2U7E 3 NS S H BRI S AR A N, U A R4k
BT, JHER H WAERE A ETE A

T R R ERRE [R] R 2 AT TSR B (] ) 4

Lo A b 745 FR D BB (R 0L 1 < BN R E R o SRR P 7E 0
i ERBEIF A,

2+ 4 HE N T DURRE 7 452 R D SR [0 (RO eF ), 5l T ST 8 H AE R
SR bR B ST 8RR D ESRE (] PR 2 st P AR AR S i 0 £ 45 2 o v O
O T BE [ R B I, SR B TS 53 AT R A BT RO A

T Be iR

B 45 N AT DU A DGR T LA R 4 G R 8 toe AR Bk 43
e A TN A BRI At B 2 IR PR 0l 5%, R B e mT DAACHR — 5 [ 45 9%
RN 4 BN T B AR A D R R S 4 5 TR (R R Wl o A 4,

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SREHT T RIHE B FEE N S .

= BerAEE ST

WA I R fa 2 e B U S B R /K | SR AT =] 5 il PR AT S5 1%
1172 A I AEAE G5l ; BLACE RN AT FFaik s i e kg Sl 7, 5
2 AR VA AN B S B LR 2R (177 s AT A B AT 9 o o AE B e il
THOL N, AR 1) B IEME Al IFF A AR e R AR BN, B 1%
HEAR SR A2 B [ A BOH LR 23R 14 7 AT Ab B

MAKRIRHE S HFA AT, A RS O #it th I VA R 4R N 487K
TEME i 5 B 00 WA R FL S T2 R A 6 <5 7 2019 6 20 4 AR 12 it ) i < 2 IR
S BIR; FASR I PAT SR FIEN U AR A R ] 5 B e A W A N 1Y
B A A I RIFe 25 Hofth H AR N VE N ] pBRARAE S o s i (2
S ACH U R IBBLAIA R BORE, X 45 & 25 AR ARE Z i s 14 e B0 AL
T HIRE P2, I g B AC WL RIE AOARHENRL 2%

0. BEREEE

e NP A S e 0 BHE A RIS BN Z M ETE, e
T LR AT DA% EUE AR HEUS B T8 9%

T EE S TR

e EH AT DO BER NIpEE e e B s iR, FAA RN th 2 e FE N
ITRLSE o $e Bt NAE TIP3 ) e A 08 TR I AT 54T 20 B 00 ae A, B0k
AL AT 3 8 BENAE AN 5 2 75 B B 141 S UL W 45 v i B 10 9
Erazen o d RN IAk e R

TN FEERIURES L ARR AT

B B R 52 2 [ 50 BRI IR ZOR K 3k I B R 45 Sl R, LA
FACHUNR] . FF SR EREA R AR TS O T RS SR .

B HREE I, BRES T P AL MR R — IR IR G, R ES il o BT84
Z 5 B S 30A ERHEI A FUE IR A

AAH SRR AR FOVF 2k 4 8 BN B e A0 ) o T L 95 B At 4 55
B < TN K 1) 52 ARSI Tt A IS ) b 55 L

B BEEMBIEHILL

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEVFEER SO vF 2R A B OIS DL T, 28 BN W] 32 B e e A N
Ao IR M 2 WA AT B AZ 5 3 Pl e A A 7 AT 0 R AR 1 HR S O R B D
WU I BB AR A I P 80 o HE 4 R N2 PR S A L 55 1), BT
W T Oy BT NSRS 8 BN 2 5 Bl 55 R S B3 < 0y U L E b 55

NS St AL ) S0 ) A i < (1 FR O 5 [

A S ST AN AU K, AR e < FR) PR DR AR S (] 22 R LA 5520 45 “ 4
BL 75 B I A AT AR IS A 75

I FEA SO SRR I H S G 0y B AT AR 2 0 S8 5 AN 2 114
AIPE T, B8 BN AT AR Y HAA S OUAE AT — e RE e Xt B ik R R ] L K A+
Tk 55 (K 2 HEREAT RN FE AR B IF SR AT A 7 .

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FNHS EEREHKE

—. BB HF

AFE G F BT G 55 [ e W ah 28 e mh TR, fBh BT TR IR AN E AL
5, I RIS NG E S P R AR B, )RS IR 4 T e R AR e S A
NI PR A Y I T A .

RN &4 e i

RIS TG By BA RIS i TR, R E AR R AT 8 BT
PSS (R ADNEAR . AR S A E v EE MR 2 o vr BT S
JBOEFRI R Bidr CRAEEfT. JATEE . W7 BUMR 6. i, ki, A
" it IESR A A R FIE . IR RS L BRI R R
AW RIS W RIS BRI RATAEER. RDLAE
T LA BT ISR BT 0 AR AR E b R 2 o vr
B 1B I oA SRl T (EZURF & o BRI 2 AHGUE )

UVE R B LA DA o Vi 4 P 0 At ot b, AR T DK o N #

L
BT HGHYIN: AREEIEET ISR I LEHIN 0%-30% (H
BB

THEBGE bR A SR B LU 5 R B 1 0-50%) 5 BEANAE 5 H H &4k
RHITT. EGUHLT. BRI S ATFHNIZ HIREea, MARFAE TS
BOHHE S Bl BCE B H A —FE U ANBUR G, e MBS R a4,
A ORAEE . SO KA . BRI B BT 0T . IS S A A e ik T L)
Bt LEBIAT SR A A R E WA I RLE .«

AR SREEE I B B MU IZ U B R AT AT Y, AAS B S i EL B e,
e A EranelilEI PN ) VATE S
Pt s
AN G R IR i ) 30 B8 SRS » 3B I 55 55 [ 5 WAL 2 SR 587 ) 3¢ B SRIBCT Rl
i, JIEES S RS SR R R B (R BT Y o ml 4, £ R BC B A 2R B L™
B RS B BRI B, )4 SR B B TR O R SR AR E

() B RAC B RS

Ak il B L B B 5 B R i T S R AT R R T A B

—_

N
i

N

IS

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MBI, ERRTEIE b, AESHIEE N &M METLE (3 GDP 1Y
KF L, CPT EH . M MEENIGKE, MRS B B AT, wFH =0
ZUFIEAT BT AL 0T A ) S b 3, R, RO BUB R . B MUK,
IERBUR . PV BURANES BRI , 70br HOAS [F) 28 5 5 7 1 17 5
My 1A AL, I H SIS T A I B R DL R I S T . R T IS5
AT, FEMN T HZZ G AT N BRI AR 5 13558 S RHIESE 2 /N 7
WHARIESR T sh#a s, #EMER & LB & 2R 507 (0 MR 5 A s R 3, 456 A
[Fl T I T #5285 77 (A R AH S A A s SR, X & 2R B8 AT sh S AL &
DU Bl 73BT UK, i v A e < UL 2 /K

A HEERTRHAGRE AT R VPPL (Variable Proportion
Portfolio Insurance) AJ A4 & ORI HEME , I8 E B 5 € PEAR S & 10 70 77,
FEHE G T IC B LU BRBIVE Y, e IR TR S B P IR . iR IR iR
PE R E ] . AT SIE ] VPPT SRMSH B 2 & W P~ I B 5 B R -

Ly 3BT 025 58 0 4 B ilt — A8 B 457 L e v P R A B

2 S3 BT I SR AR, 5 7 2 B E R R — A Y I T 2 2

3 I3 BT I B S A v AU B 7 B T KU A R A0 3%, i XU, B3 7 TR
R UGB 77 IO HU A 5 T I 52 o (03 2 S5 AN [ 08 77 (1 00 DX i s e 3
PRI, 22 S A v IR 8 7 P TS LR WS R A1 T 5 93 S AR XU, 8 77, LG 24 42 i
PR BE 7 IO H, 50, D) AT XU B 7 TR A5

4. TEMREE. BiFrsE & RE M HIN B .

ATz H VPPT SIS e 37 L B LU S A X0

JI5 S A5 v X B 7 )T B L8] = XIS 9% 77 TSR 5 8 X (k4 il — 4
237 L5 o A 1) R AT et 6 - 5 2 AT RS, 55 7 (R TG B LG A8 X £ 2 S A1 XU 9 77
B ARk — A B PR 25 %)

FEARTE G LA, B T 4 B il — R BV % LR R R A i 22 /N T
AR T RET, N

I8 S A v ARG B 7 R TC B B9 = JRURS: B 7 JEOR A5 25 X (f5i 2 S5 LR B 77 )
e B LA X A 2 S5 XU 5 7 2H & AR Sk — A I TN 2 )

AR G0 BB AR B A G kAT s SRR, I RN S TR S T 4 0 W A 3 2L

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HARF Y, G RI G I RIS SZ 68 77, FE1E T ) T %o i 4 B 7 e B 1
DUHATAE IE SR

() B I e W af R B 7 (R 5% 55 SR g

ARG W AE T 1) T 7 U 5 R 3 1k AU RO T3 AR AN IR 52 95 5 b T R
N 2 2 L IR AN VE R T S S IG O, IH45 & 251 0 dn i 2 TRV 45 PR 227K
SFARMRFE . 2 AT L KBTI R R A5 0 o T, 4G s R R B - i B
Sl W R 2R RS . AAREE . BRI NIRRT RNE . 5 H TR R e
55, PR SEE Rl T REATRAGEC B, 7SR FE XU - 52 L 45 08 7 A AR (B 3
fE.

1. A5

AN SR R 0 22 L2 7 A RN 0% A W sl a3, HIT 2 T 3 R oK
KAEH, FEIE RS AR TR 2 A S T7 W U, S HRA S AN . S
e as A 2R R, & At m A A A, e Bikmias: L Taik
AR L DR, &M E A, DARUEEG S T T BRI R .

2. Wak B ih 2 o

ANFE G 78 18 R G I ) 8 XU A 2 e it R TR (R e 2 b, 3K 2 R A5
Z7 T I GO0 R FR Ui 2 e R PR s, o B SRR G548 . Bk AT . R Rt
PRAEFIZRAE, TR M B A (0 o 2R i 2R AR Bl A M T, RIS R R 4 1
R G

3. iR %

IR R, bt (ARG, TR i i b R IR E £
ZIaFIZE TR BRI 2 (0AS)) AL Hr S, #i5E A FRIZKJE i
PRI % A7) B I R s

4, AR ISR

ISR G 77 TR 2 R, 38 F R AL B BT EAT A AT
ARG AL, R, BEE, BURSHE, EFAA RIFRENE
TR MR EATH 0 o 0 T SRR G A, IR 5%, ARIE SR 45 & A
BRI T, L5E 12 FATAE T B8 M BE o M 5 (M N ZE A (E

5. 15 FABTH R e

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A FE Gl S P 5 R AT N ATH RN B /34T, 45 G imah it 15 A
7 BRIV, AR ER LG IEE R, BB A IR A BRI M
JRAE A5 7= AT BT, R B AR T SRS, P A 4 Fhl) 4L Ak 1) 240 K
B Ko FA AN A5 SR o A KR 4 BT 4% 08 K045 5T LL By 0-20%; AA+ZR (5 A KE 4
P8 (4 F AT EELAG g 0-50%; AAA 2% o5 AR B <5 BT #5058 143 FH A5 EL A9 D 50%—100%.
AR HE G HE TR PRI S IR B 4 1 N 5 PP LA H 2L R 52 545 O
%

UnA KL 4 T8 38 BTN R, 55 7= AR A AR v R B0 45 B R 8 4 % 7 T i B
BULEE SRR O LRI TR (Y, BB AT DURYE i 7 Dl AT TR %

6 TS SCRFUE T 5% SR

T N BT SCRFIE SR 1T 3 DUME DR B IE SR A0 7= o 3, AR T AH s
Bto P 0E ORBRTE TR BRI B 7 T AR I IR I 2 BT, AN S 7E [ Py %
PEUESFALT it BARBUCRAESE T, SR SEAR T 7 i AR A AR 25, Xk
AT PSS 53 BT FNME VPA J5 EAT PR o A BE Gofig P A 4 1) B3 7 SRR 5 R S A 18 %
I EBEAT 70 R, DARRAR IR B I XU

T ARG B AT S 5t I (R Bt SR MG

A A5 55 R R A8 #5725 (R U1 8 B T LB BN 52 25 (R P9 k3
RUAME, A5 8 B X PTG 45 f5 95 A AT A 6 I3 IR AME IEAT VP4, R R
B I BN E I T e i WA AT R B . AN, ARG R R K
ARG A et 5 (R T T vh 25 38 AL E M 4 SR, AR S 5 AT £t R R A8 0 £5t
FEHNT I A o A B G 48 08 T T 4505 95 R R 28 48053 55 ) LU A 5 TS o i 4 %
FEIFAE IR 20%.

QA 5 4 T S ABURE [ | % 7 A T i e R 5 P 5 i R 0 4 W 7 YR AR B
BUL SRR AT A LIRSS, B B TT DR T 3 15 e AT T 5

8+ UEFF R A F 5 55 SR

AR BE G W AR P9 P45 FH 20 T 73 300 R PR IR 5 2 W) 8 00 2 w45 2 i e ik
AT, JErAR I H R RS A R BOH A R R LG Bk, BTESRA
AT TG R B AR IR B M AR O LS, AR BE B UM B B B B IR E R A ) R
AR A G AT B A T AN R, R B Bl M A X R 1) i A AT R

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PRAF AL S IR B 1

(=) B ZEBo kg

1. ATIAECE

TEM R G IR, RIS MATI AN, L AT S AT BB K SN /)
ST 0 AT RAT AT I TEA 54T, FEXH2H G (AT A8 et AT B AR 2R AR
o DURFFAA P AT B R i sh e, BRI A A RS

2 BRI SRS

1) T

ANHE 4 I I 5 M BT R B LA DA A B SRR B b T A ]
A5G 8 T B 5 773 1k ) B AR R R B M AT R
I8 T AE AR AT M b BAT B 2 1R Sk A
NEERAR . B, SE ST ARG %O 2 BRI
- AT RA REFRGUETT L e
) TR

ARFE G A 0F SR b 2 W B AT K ) 1 K R AR L W S AR R A AE 4R
WREEEAT € B b, AR R AT KA S W SR BFEERF A M. BARR
HELR JLI R bR -

A BRAKHESRRR: EESWAIEKER . F B 555 RS K R B S R
PR g,

B, WSS 4EbR: MBI R IR HEBME. HEIFRE,
R, B AR, SEMIER/ BB RELEI SRS,

C. B AR R : THELER (PE). T3 (PB). T &R AN B A1 K LR (PEG).
4% (PS). EV/EBITDA. 5% S BB FLE T {E 55

3. VR BIE b I I SR TR S

AL TS S IR S T 58 5 B ELE AL B 5 T A I R T,
AME AR BN 55 (QDID) BEAMR AR HEAT BB« ARG 25 5 A
AT« 1] B T L 2 ) i 1 70 1 58 5 i s e 32 % ) = 2 O 3R Sk e s s AR A
B IESE

4. (PFESEAFH % Hemg

00

-} (@] ws] =
J J ’

‘El o0 uf

J

\\)
tl\

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SHF AL B, AR AR RN FU LA b, J@ i e M o A A =y
Mg ST, Kk B R A AT AT

(VU SxbAT A= bl 4% 0% e ms

(NEER CE g

AR LS REE H AR, A S E i E RS B ARSI N, AR R Y
JEI, CLEHAORE N B, &R iE R TR . AR SR e F i 3R & 20 sk
I A5 AARFIAL R R, SRS B G Ia e . ARG RIVEI IR
1075 NS SRS R 2 5 LU T 3 KU A 5 B 22 oy B H

2+ [EI i B 45 % SR

NA BRI RGN R, REEEIG 455X 2 WA T A LS
AT, R T AT A R AT, AR RS R, DA
WCRMEN B, & s H G Dok 5 m i B AL & Mas /R . 8 B R IR Bt
AR, AR S U SRR B 7 L [ i B AR B K S AR F R b g
ATEREF IS, fEIBSRIL ST e A AERE b, 7R SEUAE 4 W7 ¥ K S A e
fE.

3. JREEHIRUHRL B KM

B SE SRR AL G A B ME R B T H o AR 0 4 XU B S0, DA
TMEAEE H IS 5B BEE o BRI B I A A R T 58 45 587 1
B FRHF BRSO R A

ARG T FA B R AT A 77 i A HE A, WA R U LA fo VRt
GG HAMATA TR, ARIEGI4% JE A SO A A B e, e
AL G A bR AR S (1 15 55 SR, 75 78 0 VEARAT AR 7™ it (8 XU RIS 2 10 il
b, AT IE

VY. 55t R

1. ZH4E PR

BE G 1R AL A LI AE LA R PR -

(1) RIEGIBH G R EE T G HE LT~ LB 0%—30% (F 5 T-#
JRCIE A D B 5 o ISR B3 7 B L B AN IS 50% )

(2) B G HHZ&MBRARIATR . B, REEHIRE LR MaN5E

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

DRIES G, RS ORFEAME T 546 08 7= 15H 5% 104G i B HAE—4F LLUA 1
BUN G, MENOREEF &4 AHRIRIES . RISCR GRS,

(3) RIEGFA—F AR RATHIES (F— K A RILE ] R A [F i T
(¥ A+H BB IR, T E A I B4 W = E Y 10%

(4) RIEGEBNERN LSRG K AR RITWIES (FA—XKAH
FE N HANA HE R BT A+H & IR0, ANEZIESR1 10%;

(5) ARFEGHBT A — AR GE A& R 7 SCRREZR I L), A e
R T HE ) 10%

(6) AFEEFEA R AT SCRES, i (E A 5L 4 0= E 1
20% ;

(7)) RIEGFRAMFE— FaIFE—EHE) 577 SCRAERI L], A e
B SRR AU 1096 5

(8) ARFE4 A HE N I A AL G 300 T A — B AR AL R N 10 %% 28 58 7 S
UESF, A % S8 57 SCRFIE S & TH IR ) 10% 5

(9) ARHERIHTE T3 H Y04y BBB LA E (£ BBB) I%E r S HRFUE ST
FEG R U SCRRIE S IR, ISR HAE S N R AN EAFE R TR dE, NTEVT
Gk kA HE 3 AN H AT LA TS

(10) Fe4 W72 5 ERAT I, ARG P B R 200N I AR B 4 (1
PP, ARHE G i R R R BRSO AN SR AT IR A R AR RORAT IR 1

(11D A KL dE N 4 [ AT 8] [F) MV 17 S R AT 6 9 [ D 1) 8 4 R AUAN 1 I
GETEIER A0%, 3N A EERAT (A [T AT 5 55 R R S KRRy 1 4F,
5355 [ D 1 1 J A

(12) ARFE 4 3N B A U S R — R BT A R RAT I AT i i
RESE, AFHIEZ T F ATAUE S 15%; ARG OE B AR A
HRA X BT AR RAT I ATRIE S, AR BT A w AT RIS B 30%;

(13) ASFE G T BB TIRANMEZ PR B8 7™ [ A8 S T H A S I e 4 B 7 1M
(K] 15%; BHEFFTIZE . BT Aw R, FEGURAR B R 6 1N 22 4h
(IR 2R B R AN A 12 B SR Al 1, 267 B AN S Sl o )y 1 52 R 5 7=
iNEs'aAE

7/

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(14) AR F e HASFRAUE TR BHE 7 i Sorb BEIIE M 23 5E 1 FoAth 44858 Gyt
FH R R AE 5y (¥, 7T H2 52 57 11 ot (0 % o R 8 21 5 B 4 [ 24 g I # E YE
TRIF—3

(15) AR He Ak S B AT I i B3 7 1 140%;

(16) ARFEE T T RAGIILE, ERIEAEI R T4 AR

OTEAEMAE 5 H B2, FA RN IS & L0 E A 15 T 4 ¥ = 14l
) 10%;

@TEARATAE 7 H B2, R (1 SENE G A SR A8 A 07 & L0l S5 A ik 27
TEZ R, RIS 5B 95%. o, FMERBRE. ik (IH
FIAEA—FLLAMBINFGIR ) 57 3CRFIESR . RANRESRT ™ O B
ERV 1D

OFEARATAE 7y H 4, 7 152 th A8 A 07 & A E A8 B G4 I R
SR 20%; AFEEFrREE FIRCETEMEN . SHREHEELNE, it
CRLETED HESEPHHGIN YRS (EEE ) XTI SR T a5
WE s

OTEATATZ 5 HNAE 5 (AEFEFD) 1R W18 & 20 00 B S8 A3

AL by HFE G T EHE T 20%;

(17) ARIEGEBT EHAHAE, & SIEIEW 5 H G R

OEAEMAE 5 H A2, AIEEGRAENE G S A0E, AT RS
T IFE ) 15%;

@TEATATAE 5 H B 28, R 1N E G SR AR I 0 & Al S5 H ik
TEZ A, AR PRER 95%. H, FMERERE. ik g
BIAEAE—FELLAMEIFGIR ) 57 3CR RIS RANIRESRE ™ RS B
XD 55

@ARFEGIEALMAL 5 H B2, FA 3L H E R & A M E AR T 5 S
A B2 el T E R 30%;

OARFESTEATMAE 5 HNE G CRNEFEPE) 1E G 574 L1 858 440
M b8 5 H B4 557 1B 1 30%;

OREEFFFA NG CRE 2 HE—FUNBUG R T EFEA

it

[E

fr

>

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

LHEGHHEEAME, Gt GLETE FURFE (EEEH) R TRHRRE
LLA] 1A R L5

(18) AELZ HRFEMBEL 51, BRAFFE THIER: B R AT G
AUE 2 SCAS RSO R BOR) 4 S AU 13 e 4 5 7= 1 1 10%: PGS HH WA 4
B, REAFA R BBR RS OS2 AT B, SRR & 2947 BT 75 1) A 0
P4 A 2 TR A AT f) R S A RARAIE 4 (M IR &S50 s R T B RLE 20T
EATFE I L4 7 7= B IR 20%. Fort, & 29T E I IRATBUN e LA 29T B0 5
BG4 ORI SRS 7 & B 4 ) 240 7 10 U A3 R 1) Can e 5 AN o5 B 3D
Pt H AR AR IS 2 R

(19) ARFEEE T FENAF RG], A IS =1 20%;

(20) A EAR FAFFT R Lo PR AR HR B BT 28 5 O IRCR AT, 585
N T3 5 I BE A IR B, VB LA S A R LRI 5

(21) ARFEG G T AT FEAGTFI AT 28 B 5T 10 A9 & F AN I B 45 5 7= 1 1
20%;
(22) VR A EE IS 2B AT (64 )Y 20 1 oAt 132 % PRl
B Big (2. (9. (13), (1) 1EBZ A, HiEZR/ AT dimiksh. iEsFK
B BES B ARB) G I S BN Z AR R BUE SR S T LA TT & Lk

NN
!
e

J
|
=
i,
x
ay
i
=
.y
55
&
=
=
Pr
it
g
=
W
5
o
=
R
5
o
=
&2
Lik
&
oy

AP SRVFAE A B A I < [R) 4 $R B AL LU R 2R AT AR B, DA
A TG F e e o VEERE B B T T HU R IR, WE T AR S, B e
EHENEBATESREF G, WARSR ARG, (HAERAT A5 .

2. Bkt N

MY ISR EREA N EVEN S, SR T TR EE E):

(1) 7A&EHIESR;

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) M S E Al N DR P A O

(3) MEHAHTLIR SRS ;

(4) SKSEHABRE S ML (H2 0 EUERE 2 55 H FUE RIERS

(5) FHAESEHA, EeitE N5,

(6) MFENHA G BRYPUETFAZ T ks S AR IE 24 (IESF 52 5 15 51

(7) R ATBUERAN b ERIE I 2 08 281 ) AR S 3 .

BEGE I NIZ HIL G P TR S B HN L S N LB RIAR . Shr
PR B 5 HAT 535 90 AR B 2w RAT IR S5 B8 7R B T A 7B OISR, B
HMNEHADF R RIS S 1, N AT 5 5 BT H ARFI 08 S, g2k 1
WA AR e BN, PRl st f o, AL a N LS A PP A LA, %
BT 37 A S BRI IAT « AR 5 I SEAR BIRE EEE AN R, Rk
T DA R . MR ) MR e EENEHFHW, e =n2z "
bR E R S N E S N DR X S HRAL S AT A

A E VIO BAR B EIRER A, WE M AR e, EEATIE SR
FrJa s A3 < B8 AN P 52 A0 5% PR 1] 552 LA B J (R R0 E i

Ty Mk g7 R

AT SERGEME: TR 300 $5 Bl an 2 X 13%+1E 4 1 e as 2 (5 4
EIC AR H) X 2%+ e 2153 45 B0 2 3 X 85%

PR 300 FEECR AUESR B IR FAKYE FE Brfs Eo d AR ik I+ 45 & b [ T
RS B 1 DL G £l BRI R PR T 98— 6550, Rh St Se i 1 S EEIE S T 37 ) B AL 25
W, A — R IE M T AARE, AEERH  BIE, JPE 300 FR 502
T B A S G358 N B SR B BL S B AR SR HE

TR TR R AR B SS A IR A A i, DA R T ) 50 K L
SR AR, DL RAT B OBUERTINBCT- 2 B Fa 4, o e i 4 9 i T
W 35 B AT SR ) — R AN R 58 123 B RENS Tt 7 s IR 3L B T 20 A BT

HHIE 2 153 4 B0 IR A HOAT BR 2 ) 2 1 1) 25 6 s VB AT 8] 451 55 T B A
A2 5y 527 T 3 S 7 7 i 7 4R 280 2 e R0 BR 2 =] g i JF A A1 ) o R A5
TFRIGHL FEA ARAT R TS A R A 5 P i I O B 5 e e e Al i 5 41
Ji FPAEFEHCA BR 2 7 A3 H 5 KA e 2 R Wt T O AR L e s 1 4

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

b, R B SRR B A LA SV B v o 1R B — AN FH B AU
TR AT G OL N AL 7R, 585 Oy S S RTS8 B (RN
Sz i AL o

RS JE R A, B B S R EA BE AL BR, B A AL
JRH BERE N T 4% 32 ML ST LU R HEHE Y, B R T b I A
TAEERNSTAEN TR, AHeal A SR EITE N —SUn o T,
JEAT I AR P e AR S B LU B HE I SIS 2 o o U SRA I ol B LB HE i 2 IR
IR A AR RANE RAGIY , B8 BN AT DA SR I 8 8 I T 2R B AT AR T4
R YES e e B N BBt (R S0 5 S BORR AL BRT B AR 48 B Dl 5
PRI HE 1) 2 B R 2L

N~ DU 2 RFAE

ARG G R G, KR WU T i i R e AR R 6, K
TR o AT o BB BB AR 1B, 2 I BB A LR T PR3 B A8
BB RSN TSl A S AZ S WU 58 22 St R VR AT XU

B e AR IE GAT S R B BTBUNBOR 1 A R K i

B8 BN AL 57 RIE AR I G AT B AR B BTRRR, - fR

PR AR N A 2

20 ANBEROT BT 2 A AR

3. AT 1 2 2 S E

4. AEERIKAZZNE Z JE R RBUCENBUE LR EF R RARH =
N BUETAS S 2t

N DAL B F) St AN 3 B dE A 22

B R A R B ELAFAE B AR KRR [m] RS I, RS SR PR B AR 2 <
MAFEFA AN RN, RSN 5REE NN 2, FE R THmE
SRR, PRI EE R 2 e R 2052 Ja -TAS P, e/ AT
AR NK =L

AL SE Rt R], AEE 2> 20 5E BB AL A bu ) Beptsms . A AR Ak

GrHCEEME . XU A R AR S5 20 € DUE ] T A8 .

AR B SE AR AT SERERE Y daff 2R, BBt HE. Frd B AL B AL

3

“ﬂﬁ ju

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

RN ST S50 #5585 B A7 2 KR () S TP AR S U A 5 A LR 7 255
IRLE -

53



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

HE

ORI, IR A AR RS VAT 58 B AR AN K&

HE

k=N

BT#s EEBEASHRE

EEANWEF S IGEFRIET SRR RERILER. kT

PERIR 5L
A TUES

FOE N [ S & ARAT B A IR A mI IR E AR & G RIE B 1A
A I S5 AR s P ER AR S H SIS SFE AR, RIER A B AL RE R

VRSP IER IR B KR

AT H AR ek 2023 4 12 1 31 H, ikl d g1 55 Eodfs

Rt

PR il B A

1 |EPREEF~AEGHER

2023 F-5H

4 FEEHRE

IF5 [WiH R (0) IR B P AL (%)

1 &S ar 7,294, 466. 00 8. 64
Horre 5 7,294, 466. 00 8. 64

2 L P - _

3 ] 5 WAz 2 5 % 72, 130, 181. 18 85. 47
Ho. iz 72,130, 181. 18 85. 47

DY SCRRIESR - -

4 TR T - -

5 é%mim&I - -

6 SENIR A 4 il B¢ - -
Forpre K= Bl B S NG| i
[t O

7 AT A RN A A1 4, 711, 566. 26 5. 58

8 HAth 2 7= 254, 569. 01 0. 30

9 a1l 84, 390, 782. 45 100. 00

2 MEMRET AR B ERRAE

IME Rl AN e i o) IR B A L] (%)

A S N O 04 64, 638. 00 0. 09

B KA 348, 673. 00 0. 48

C il i 3, 009, 644. 00 4. 11
BT 8T R oK A=

D LR 754, 229. 00 1.03

E a4 157, 716. 00 0. 22

F ik AN AN 301, 122. 00 0. 41

G TiBiskr. A AIEENY [543, 950. 00 0. 74

H (15 AR - -

I SRR ARG B -

54




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

ARSI

J SRtk 1, 946, 916. 00 2. 66

K 5 Hb 115, 968. 00 0. 16

L R 55 R R 25 IR 25l 51, 610. 00 0.07

M B A ARE |- -

\ IKF . FREE RIS 1t | i
T

" fi R S5 A& 3 AN At | i
%l

P Ha B -

Q PA RIS T AR - -

R A AR E AR SR - -

S CEE B -
At 7,294, 466. 00 9. 95

3 REHIRIE A RME S EE T E IR HEFF IR B R E R E A

Tlmmir s YR (1) MG |5 AT

&l tel (%)

1 1600177 IR 33, 300 218, 115. 00 0. 30

2 1000895 WL 6, 200 165, 602. 00 0. 23

3 601006 K2R % 20, 600 148, 526. 00 0. 20

4 600273 sn L RE YA 16, 900 145, 171. 00 0. 20

5 1600997 AR direin 17, 700 135, 051. 00 0.18

6 (600295 EYE2:0 12, 900 125, 130. 00 0.17

7 1601088 H ] 4 4 3, 900 122, 265. 00 0.17

8 1600064 B = R 19, 200 115, 968. 00 0.16

9 (600282 A A A 31, 300 115, 810. 00 0. 16

10000825 KA 30, 700 114, 511. 00 0.16

4 MEMREHRF D> ROAFRELAS
o e A e — i 3 4 0%

75 fii 77 b Fh A e E o) LBl (%)

1 B K77 61, 929, 886. 10 84. 48

2 JAT 2 - -

3 G iR 10, 200, 295. 08 13.92
s B G il £ 10, 200, 295. 08 13. 92

4 Mgy - -

5 A M HH i 0 5 - -

6 Hh B R - -

7 Al EEAT (R AT Hef5) - -

8 [A] M A7 5 - -

9 HoAth — -

55




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

10 &t [72, 130, 181. 18

198. 40

5 R HIARIA RME o5 S B E BB K/ HEFF B BT T 48 2 U A

I R
E SRR [ ARk WE K A RIMEGE) i ﬁfjﬁ i
1 019696 23 [E {5 03 250, 000 25, 641, 678. 08 34. 98
2 (019698 23 [E {5t 05 144, 000 14, 703, 840. 00 20. 06
3 1102232 [E {57 2304 100, 000 10, 339, 786. 30 14. 11
4 1210207 21 EJF 07 100, 000 10, 200, 295. 08 13.92
5 1019672 22 E 15 07 61, 000 0, 229, 525. 56 3. 50

6 IREHIRIEA RME & H S E LB DHEF R RT 42 B P SCRESR 8

A

AIE AR AR ARFFA B SCHRFIEST -

7T WEMREA RNE S5 ES T FE IR P HEFF R IL A St B R E 4
AREAME AR EIR

8 & HIRIEA FME 5 ZE S B iE LB/ HRF T A BUESR 3 4
AT AW WARRFFABGIE

9 MEMARARSBEIRERRZ HHE LU

AT G AR AR AR A e fa il i

10 REHIRAZE ST E GRS F U
AT GAIR T IAR R I B U

11 REHSHEME
111 AREHARKIAE S RBERET R IEF R RIT EEEEE N ILRA
&, RERIERG RS HIT—EARBATESR. 41T,

11. 2 ZEHBHET+EBE, WAERESRAMELRLEREEZAKBER.

11. 3 HAEF=HIR

75 R S (T)

1 17 H PRIIE S 22, 476. 04
2 IS N R i 231, 296. 15
3 7 UL -

4 ISR IS -

5 AL H T R 796. 82

6 LA KGR -

7 HoAth -

8 At 254, 569. 01

56




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

11. 4 WEFHRFFE B0AL T3 B I w3 e fit 27 B 40
AT AR IR AR I A AT 1 YT T e 4 5 77

11. 5 $REIHARHT 148 BT A A FE Uil 52 PR 0 O 5t PR
ARF AR R HT -+ 44 IR AR AN AESLE A2 BRI Do

11. 6 HFAGRE HER IS TR
WY LR, 23T A5 & T 8] ) BEAFAE R 22

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

FH—#a EERLS

BEG PN FR R S L U S5 F T T Bl ol ) s ) 5 B A R R e 7
(EAGRIERE G —E A, A TRIERMICIET . HEE RS A SRR AR
Plo FETE RS, HE0EE TEM B8 SR A S AT 4 ] S A R S A SR U 1

ARIEEAFEMH 2022 4 04 H 15 H, &GS 2023 4 12 A 31

H
EEHBUHEN KR RIS RIS B A 2R PR
RILZRBARS A
N5 =24
HrAIE | LS
1 BEHE A
BB BRI | EAE -6 | @@
WEKRO RinHEE
H#EQ | RO
@
2022/04/15-
-1.10% | 0.20% | 1.09% | 0.18% | -2.19% | 0.02%
2022/12/31
2023/01/01-
0.40% | 0.19% | 2.67% | 0.13% | -2.27% | 0.06%
2023/12/31
HEE R
EHEE| -0.70% | 0.19% | 3.79% | 0.15% | -4.49% | 0.04%
/%
RILERBARS C
VA2 {24
RBIHE | LS
WBUHE e s
BB BRERR | EAE 06 | @©
HWKEO RipeE
#HEQ | %O
@
2022/04/15-
-1.24% | 0.20% | 1.09% | 0.18% | -2.33% | 0.02%
2022/12/31
2023/01/01-{ 0.22% | 0.19% | 2.67% | 0.13% | -2.45% | 0.06%

58




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2023/12/31

HE& A
EHER| -1.02% 0. 19% 3. 79% 0. 15% -4, 81% 0. 04%

é\

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B8 EERH™

B4 VR P R AR HE 4 BT 7 BB 2 B 6 4 TS 1A

= EEEMrEK

FEEFEE AR CEEER . VO SO AR SIS R SR L IESRIK

BRI DL R R B R B H Al I P TS RS T K P SRS E BN
BEGATE N FE S B BN U AR S 80 WU 5 A IO =0 P DL R A B 4 0 7= K
JUAHBHAL .

VU 0 B R A4k

ARFEG W S TR G TN ST AL SR SN 0 =, i
SHENRE . BEEHA, BSE AN BSEoHME SR SN LI H
A I P A B S NER DT, BTN R AL G0 =47 (1 SRR 46 411
PPECHARABR] o BRUGEEERR (FEEE R MRUE L4, B = A5 aat

97

HEETN . ST AN BFURIEME DR, o Bk ik & 25 il = 25 R
RIHATIE R, RS M= R T IEE W= . BN S HIg (RS0 7= pr=
ARG, NS G B AR TS A BN s B BN B AR AN A 5k
G PFE G I 72 BT P AR (R BB 55 A AR FLHRAY o JR DR W 7 AR B 2R AR I 452 55
AN XS F 0 P s AT

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH=Mr EERTHME

—. flifiH

RIS G H AL G AR G IIUE SR B8 A8 5 I i (22 5 E DA FEL e
VLRI E T SR A R i E R AE S S H

L AHEX S

EEFMANKE. i, W\RE4. RERA LRBATARA S BIK
I G RRIE SR R A B A A5

= AN

B4 TR NTERF 8 AHOC RL BE AN b T K A SO BT, RiFFE (ks
THAEMDY . W ER 1A R HE .

(—) XAFAEVEER T ) HLAe W SRR 7] B8 7 B SR BTl A I3 i, ZE A
HAWRME, BraxTHAENRE B AMEBLAL, ROREAZARAN A I 5 Hh S A % 5%
PEEAR T FOAME TR A A H ok BRI s B B G AR R A A S E v
BERFMN, NRHRIE S H AN E A S E . 7 782 b & U5 E
H BRI A ) H AR AN BE L SE B ANME, ROMHRAN AT R B, e A o
AXIEe

5 R AR, AHRA R FERRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELEAAEH AR T 2 R AN AR R 3R 0 o R F o 527t B A
(IR &, A BR 2 B0 B R I, IS A AEAS B AR A BLRE 12 FR ] 1
NRFIETE [& o BLAb, FE G BN HE R KB 45 4 G B 7 B A f5 ol ™ A 1)
B BT

(D) RAAAAETER R T I B8 i, SR AR AT IG O0 T@ F OF BAT 268
AR S A A A5 RS R A B E A SRE . RS E AR e A e
IS, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A5 )W S A\ B
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=D WA G5 R AR B R AR BIE SR RAT N R AR SEIRIIE Z3 0 A% (1 F R =R
S A VA BT T — A 8 P 4 5 7= IHE I S IR EE 0. 25% A 1), ROXHfki{E
BEAT PR T4 8 A oA

. i ETTE

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEs: (B8R, PLHASE HAEUETR 38 ) B T
i Gl s fEH IS M, RILAE S HIe Qs AR k4 R4
HAESR RAT IR AR AL ME SR i (R B R AR IR, AR A & H I i Clici
POMGE; A TR R (Bl A2 5 H A &4 TR Se e T BN R A5
R H 8L AE 5 H R AN BE S SR A FEUME Y, AT 225 AU 5L b
HIBUAT O S KRG IR 3R, R BRI H T, W & Fo A

(2) RGP EW5E 5y s AR (AN S B 5 Wieas i e, B UG (E H 55 =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 B E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t B2 5 B ] B ot o LARE H G AR A B 4= 1

(5) 2 5 it L AR R 17 32 (A OISR, R S E SR B 2 2 Fe i B
A 5y B e AR R B 7 SRR, SRS EBOR A € 2 fe i

(6) XTER Z P RAT R L BORERR AL 657, XA R R T 71
0L, N BLEER T R B B A (D9 il H 28 SR e X HiE RT3
WM REEACERAEE H 2 RO ERIE LT, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s BT i s R A RO, N A A E SR B E
Ho feid.

2+ AbT oK b I B A O IE 23 R X G0 T A AL B -

(1) BB, Fedbe. BOBAT AR A B, #2058 HAEUESR 3 5 FrHh
R — R R TR () A5 E B ERCH 10, VLR — H By GG
fitie s

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME LTS TR A SCUHERE DL, A E

CIDAERAT IR B — 2 JA PR PR A5 A B 52, AR BN IR AR A TF AT IR
B IRATTRAT BRI 2 R AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANESEERL OB RAT R BT B Sy B R S il A2 PR ER iR
BN BAT M P2 A SHE B E 28 Se e -

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3+ X EARAT A 737 EASE B e e as i A, 12 MEEE =D A E LA SR 43t
(RIAR L b R = H A AR A B R ARAT TR 17 37 _E 5 ALY 18] 5 WAt i Aol 2 HECERS
=7 AENUR S O (RO AR N b e = (I (B O B A B A o XPARAT
AR BT, B =7 fENUM AR R B E A U 527, FERATARIR S g0l
IR RAAFAEW R, R BRI A R A R AE RS B OL R, 1%
AAGE -

4 [A— g BB RN AL PN BN AN BL BT 5E 5 1), 1% Gz BUB SR Ak
(T3 73 At AR

5. AEEHBBIEMILELA, — B E S H RN TfE, SESH
THHN N, B s HIg @i AR R AR, RIS B4 H
VIRGEIEE

6. ARESHEEGUINEA, —BUME=SHEFENETME, fESH
TEHEFA W, B s HIg @b SR kA R, R B H 4 A
PrdifE .

Ty A HBBEIBUN,  H4 A SR EE A L B 1] R R E At

8+ AT Al Ko N ERARAT B ABLAG 22 A1 N B TV ] 477 1 B
M, Ho AR VA DA A BN RARAT B 2 A3 BN R 2 e )
.

9. AEEIGAAFCIEUEMAEZ A, KRB A BT 52 5 BT .

10 WA i L B 2 I 3% 3 U7 i AT i AE A BB LS L 2 SR (e i, 2%
BN TTHRYE H AR 0L S 2308 N e, $amBe S o Fe i (E A A% A4 18 .

1 SR AR I e (Bl S, g8 BN AT DR RS E i pLa], A
B ORI AT (B PR 2 PP

12 ARIEAE I LR M 8 1 1A S e 1Y), AERERE o dnA 3 i 2 L,
12 [ 5 5o FI e A 1

IRk 8 PN B 0 N R e E S S ik & RN A E A R
Fr BARSAE NS L  RILE B R BE 78 70 47 JE e A R AT A M 2 I, 37 RTSE R
X7, FREEMIEA, U5 bR ik o

WRIEA FAEAEI, He B E T AR G 2T S e S E N

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A ARG RS2 DR R E B NE, B, S AESE RS
(R Iy SRS R o e = S i v 2 LY = L7 Bt o 2oy b S A D= SV /3
e B TR B B BT B A R XA T LA AR

fi. fEERR

I A OB E L IR TAE A AT, A2 5 1E 7 Hl bR
DA H Az G A i R AR 1A, BIREHE) 0. 0001 T, /MNEURUEEE 5 ALl
FERN, B RRZE T NE G o FE 4B TN AT DAL R AURE [R5 T8 R 1)
{FEAE N SRR FX A ER), MHFLE .

T TAR H SR B B R S S G Iy BB, IFHEIE A5 o Widks
RIEOL, SBATE SR, A POE BB T A

2. T HE NN TAE AR5 5. (B B ARIEEEEM
Bl < A [A] AR 58 A AL B Ak o 2k 8 BN RS AT H N 2 e B P A B

= &
RN T 5 RS A E S RGR I SIEE N, SEeEANERTIRE,
H 2 < BN AL XS A A A

N MR IR AL EE

FE B AMBEGIRE N R DL E . &Y. &3 T i O = 51 fh e
HIMERAYE . AP A —RIE S M BUHE DB UG 4 AL (B3 4 A0 KAl
EARRIN, PN SRR S AU E A IR -

Fe A A 23 AN AL LT 2958 A2

1 AR RRAY

ARIEGIBESRESY, R TRESEEANSIEGTE N SO0 50
PR BTN B S G A E R, B S N 2R,
IR AR 206 Tz A A R 2 4 K SN (“ 280077 ) I ELRRUR 1L R ik
AR AR 45 P, AR DTS

EIR A AR A B E SRR AR EARR T BORI IR HatemERt . 2
IR RoUbEEE. NATRL EHE,

2+ At B A R A 2R

(1) AR IR QR (HM AR HE NGRS, A EH IR DU N
I iR 257 S B BEAT S AR, DR B Al A A R O 2 1) 9t P el A 1 R DA D5 K 4H

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A AR AR ST 7 R A B8 IE = AR AR R, 48 0 NIE Rk, Hifl
EAR IR DU B R AR R IR 22 0T A (S E R R DT Sl JF H.
AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A EAR o I 2% 5
o AR DTS N S IR RIS DL A O) S NHETHRA, B ORISEEHR O 5
B IE,

COASEERR DT TT AT R B3 NI B R 05T, AXSTREHUR 70T,
I HACH S ER R A R B S HE AT, ANH =775t

(3) DAMEAEAR ER T ERAFAS B AG A 1 2 3 N AT B 3R B AN 415 R 55
BB U DA 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN 79 R 1) 24 3 AN IR IR
oA A R IR A AN A3 R Al 2 S NI sk (528077 ) ISR AR R 5
FET7 ML S AR TT (AR 5%, FFAE L SORT 0 A2 < B v B Y R AR A 4151 1 24
HNTA ERAAIA IR IBOR]; R A HG R HFH N Dkt A
PFANRIE G BT, T S A457 B2 e 2 A5 Y IS B AN _E C 22 3R A5 AN 2
PR I [ 2 AR L SBR[ 22 B0 70 ST 4 Al AR AR IR DT T

C4) A LR R T B R R R R B AR e 2B Al A A R ) I R T 1 5 2K

3. fhEH IR P

R RO IR, AR FH AN S BEAT AL B, KRR AR P R

(1) EUMESRAERRR, ST RFE N, FRIE M EH IR
P J L8 S A (BB R (R DA T

(2) R At A 450 Ak T D D) 58 24 20 P ) 9 ot DR A {8 R0 A 4 2k
BEAT VA s

(3) AR A EL A R Ak P 0 B 2 N\ 0 g 110 73 92 e i {ELRE R ) DA 5 2R 4T
SRR AR 5

(4) MRAEMERRACER T, HEBUEEEBICH 5 BlEr, h3
SEFCHU AT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4. T i E M EAH R B AT

(1) BB Eit S m IR, RSB AN AP A IE, @k
REFEN, FERIG B Rkt K,

(2) HE IR ZE B2 SRR S M BUFEN 0. 25%1), a5 BN 238 it

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SHEE NI IRPEIE R 4% W In 2B BN S M PUFER 0. 5%ET, %
GEBANR YA S, FHREIE 2% %
(3) IR N B UNERE B E VIR T A E B, MWIHHLE LB
L. FESEREE
FEGARTIT LIRS WAL 5 T s AN T 380k i R H sl b 3L
At J5 PR 45 VI
2« RAFHEHAE R BUE RS E BN . BB AR AL I 4
BN
3y MREE BT AT H R B A 50% 0L B, SRS IEE A
BRI, A BN B2 o i 1
A A, R EEE SRS A FIAE M e,
SAFE R
T 415 B MBS A 5 B A S BT, HEFHE N5t
W BN T TAE HAE B &5 5 154 H i S5 Bt K
BLERESIRE N IEEFEE N IHE T F S RS RING RIEGIEEE AN, H
HEN o o 3 a1l A5 B T LA AR

1y G PN B GBS NAZ B 71558 10 TR RHEAT BN, Pinid A
REAMMEAIEE T E R IR

2+ WTFUESR WA 5 i e G AL U B A7 R R AT S5 58 =7 B A8 1 2
PEttiR, BT EEX S BERARE . TN SRS E AN S EETE A
JRR, B T HARA T PR, B BN S EE N BAR ORI 2L
&Y. FENEEEATIEE, ERRERIZE RN, g R 5 b E
R, BeE AR EILE NI SUE. ERSE NN EITE AN 2
TR R HR b 2 F) 4 Tl 315 o3 Bl e AL 3 B PR 520

T SR AE ALY A] )2 B B Al A

A 4 ST AN AL, LR A7 (0 240 5 o AR B 7 AT AR R4
e BRI RS G ER S, I BEE AR B e E S

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTUHs EeERlRE55E

o FE A R R
AT M BN | BB liea 2 fef(E AR s i e AN Al N FIER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

] oy A
S g n] I o0 O R i A ZE i 20 e S 4 H 3 4 2R 20 G R 55 2R 20 BE A )

CL S B i (1 R HL

= Fe a5 N
L. ERFEAREE D LR IRTSR T, AR EE BT DURYE SEhris Hl it
friieat s Be, BARPECTT RUAA G ONME, & GEEERD) AR 3 A H el At
-

2« AIESWENE TR PR Ena SR FRE, BREEEm
<o 21 R BRI 46 2R 1 Bl i NI ) 1 A 4 A BRUBE AT PR AR BT s AR AL,
AR G BN 8 23 0 7 R B4 4041

BRI G SRS M HEA R T HE, RIS/ Fo v
1 PR 8 288 0 < 3 B 3 25 5 R (S 1% S B B0 248 4 G 2 U5 ARG T THIME

4. EHTAEES A RESMEAPCIE RS2, M C RIES M. EHHk
SR AR FSHE S 1 BT 5 R 55 2, 5 B < A3 AR ol 0 2 14 A 3k 7 PR
AT, 8 BN AT &S S0 8o ) e W e T SR, AN F —
RN — e AR U2 [R5 70 Bo AL

5y WEHNEMBURENL R A MER, MHME.

FEAN I SO AR B G 3 AR AT AR 28 T0 e A RIS I B AT $2 F, Jk
GBI NAEJBATIE AT e Jo v 1% A A2 DL b R iR 2 e SR U, Jbt T R RS R
ARG OB N RS, B TA T s H AT E e N A .

DU s e s &

BN E T  W e e RV = SR o e i R L 1 Y N Bt
S TECKT R Sy ECI A A ECHCE R LU oy T A 2R

Fo W R E . A5

ISR TT R B EHALLE, IR ESITE NEZ, S EEM

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AN~ AR ieas 7 O AR N 2

S s oy PO BT AR AOARAT B K B At 82 2% F Pl 05038 B AT /R H. 2
PR H MG LLRNT € @8, AL DSOAHRAT R IR B Al T2 2% I, 4
EEICHUR PR3 S 0y B A N I <8 £ A0 B B0 D S SR 0 P 3 < 43 0T 210
B TSR, AR QLSS $h47.

B SER A AL YITA] AU s 2 T

AN T g SR LA 1), DRI AN BEAT W R 70 BC, T DL ASHHE 5330 W1 5 <0l
AEWLE]” BATIRLE -

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BTHET EEFHERIK

3. CRIEELMB. E LGB F RIE SRR HE RS T
WE SRS FHE B ERT, AR, PERER S

FAIE KBRS

5. (EE AR ARG HEEM RIS THIM . HIm s NG
Y/

6. FESEEA AN K22 H;

7. FEGHRES . BTt RIS 5 eiss A

8. B MARATICRIZEH

9. MKPIF SR, KRR .
10 PRI 58 4 I 30 e 1140 i 55 T 7 A ) 4% T 5 24 9
11, HBEFAFREM GEEEF) Z5E, Af LIERE S g4 32 i Hod

T EEETAITHRIT R TR SR

AT A AL AT — H G B B R 0. 60%4F 28142 . EE o
JIEWE

H=EX0. 60%~+ 244E K3

H A E BRI ) 2 4 4 1 78

E AT — H 4 55 15

GEME NV, AT BHIEESTEE AR SRS E AN — 5

5580, BafEIR A A 5 A LAE H A1 $E € IK P B EAT SCAY o Ak
E R RS HBONRTHUAE, S HIRGE. R AhnkE, HEEEEA
FIBEATAZNS, WUR BB ASE, RS NI SR G B N W R A o

2. BEEHLE NMFEE o

ARFL G T P Al — H B B BN 0. 20% K 4F 2 1 ih 5. 88 et

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ORI R

H=E X 0. 20%~ 44F K 3

H A% H RTHR 1) 4 55 7

E AT — H i 4 5= 15

BEFLE R HE, %A . BESIEE MR 5B —5
W 5580, BafEIR A 5 A LAE H AT E K P AR AT AN o il
TR REHBONRTHU5E, S HIANGE . S AZnklE, HEeEEA
FIFEATRZNS, WURBIEARASE, N A I R AL S0 N W R il v

3. B

ARG A RS HBABHEMRST %, C KESMI. ERESMHPM F
I G BRSO 5 R 55 2

(1) AH: CRILEGMHHM E I AT 88 IS ezl —H ¢ KEE
B B K EE S AR AL £ B8 P51 E I 0. 20%4E B R HE, BB M4 it 5y
P/

H=E X 0. 20%+ 244 K%

H R RS 3R H RLTHR 185 5 IR 55 7

E RS AR AInT — H 34 0 il

(2) AHeg FIRIEGA A GRS TALIT— H F R 0030 10 2k 5
B 0. 40%E P 1T, HERS R E LT

H=E X 0. 40%-+ 244F R 31

H iR S e H RITHR 18 85 IR 55 7

E iZ R FE A AT — H R 5 i3

BEGE MRS T H iR, % H 3. SR AR 5 5 48 B A AZ N
— B S EE, B BIERA ] 5 A TAE H N2 IR E BIIK P BR AR AT SO AT o A
EPE TR KRB H S5, SO HIIRGE . PRH BsmRE, EEE
BTN, WURIEEIEATE, LR B R B SHTE N i

B . RETHMMAE” P A—11 T, MGG I HBAN R
e, WAL HESHIIN G, SIS ANEES M AT

=\ AFINIES TR I H

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NAUBR AT G T -
Fe e B BN G IEE N BEIR B AT BOR 76 4 AT 553 BN 2 S Bl
B P AR
SEFANEESITE NS BB 1ET0 R I HBUR A1 2 H

3. (EEE A AERETHIA A ;

4, FCABARIE A VR B S IR 2 (A S E AR BN JE 46 2 FH 1) T3

DU St AT ] 39 1) ) k4 9% P

AR < S VAR ML B, 5 AR P A 9 0 2 F AT AAAR K 7 ep 3152, {H
LA AR 7 55 7 AR I G T3 AT B S, A 5% Bl AT AR SO st e, BN SO
B, VENAHGZUH “MEEHLH]” BT s A .

F. S

A GBI AR TP S OB A, LA S 55 #2 1H SXBSOEAR  T2 A
A7 o BR Ak < BN BN e 098 N 2 WO AT N 3 Bk A BUISUT TH 452K 4h,
B e B NI SRS N K THT.

BB P B BT B SRR, A A N R AE, R PN s H A4
B LS5 NAZ IR E A SRABISAE S RIE ACHIAREI X T JE S B A b A0 4T
BB, B AT A N BT 5T, R B AR GIEE A KA
AREUENBE ) LS5 .

Ny FEGEI . EEIEE WA E RS P

B NN AT N AT AR R e U S R R W i — B0, 7R B AT U AR e
JG, RIE G B IEE W B IRS o S AU IR S E
BT BT 9 R e H AT AR (5 B3R KD A RAEERUE S ERIE A

A
= o

>{-

7

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHA#Lr BEERSTS5EIT
—. HESEUE
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
H AT 77 A

G (AR RE TR T

1. ES&EHANBESESEHRAN. B&TE BN TE (hEAR
SR EIIE 592 ) B 1) 43 V1T 5 55 BT B L i S T Uk A 35 4 P 47 2 D 25 e ik
et
2« SIS T B R A EM ST, IR S E AR,
3. BEEHANNNA R E PSS, JUERIESTEAN. B
B tH 55 P T 2 € ERLE BN Ao

1

=

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHLHr EENEREE

- REESHE BHBENTS (L) GalEINE). (s BHEIME).
CR BN AR B BRI E ) (FEEEFD) S HAMA RN E . HHIEEEM K TAE B
PR IR E R ARG, AR ML BRHTILE
—. BERBESA
RIEEAE B S NOFERSE N ST AN, AEESMHRAE A
R I FE A N SR AR AT IR € I B AR IR A

o

\N\

AHE e A5 DR S5 N LRI Sk & 0 W A A 2 I ARA R s 4R Ae
TEAUAT R [ERIE B 2 B RE R 2 (5, IR ORIEPT IR 5 DR HSEE . MR TE |
SERENEL RNEL RTIPEAD S AR

AT A B S5 N A AE P IR I S g I TR) DY, 9 BT 40 AR <1
S AT EE R 2 MUE SR A A E R CRURRAR “MUE it ™) R (fE
BIFETIE) e M IR Rl CRAR fa AR “RUE Muh 7)) S sk, IFORIE
G RH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
580

= ARIEEEAF BIEE S5 NIRRT RN EE R, A FIITN:

v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T

AR 20 B AR AR R K
RSB FE G BN R EIEE NEiH R e a B
BT E RN VENAHRE NH IR BE « ARG PE BErE PR S0
v PENER SRR H AT

VO I A TR 145 RNCR A SCCAS . I RN R AN SOCAR Y, J 4
5 B PR S5 NRLARAEA R ST N B — 2. ANFRISCARZ AR AR, A 3e
SCA N HE

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

\
h

» O‘I SN DJ \) —
7/

OE[ |

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI A5 B A

(—) BB UNH. (BeaR). EEBEI. e s

I (GEeaR) BAE (EEEFHD) JFARSTRA . L5KHR, Pk
S AEFA NKR 2 AT b BARRE R, Ui W2 77 il IR RF IR 55 20 S 3 13 B8
LR o (R 2 IR S

ANIE S A EVLIR IV NS IR S AR S S e e e ol AT
VLG . HRIRE [m] 22k SE Bt Heer it #7589
e MR A NRSEAE . (REER) A5, BRefumiiBnER
KA KA ), HEG I UTE = A TAEH P, 55 5 S S5 U0 B 6 3R
FERLSE Wl b5 et 53 U A HA S B AR, B8 BN/ DR
—iRo FpAILBIEN, HEE AR e,

3. BEAUE T BUR A E FE ST AN G BNAE I G0 7 (R4S L is
PRI B SEE 3 P BB 55k RIEE S

Ay B dh BURMI B 2 3 S U I IR B0, T i s SR
R e MG R . (GEEaR) E%0n, e BRI S B R R
B, REEHANMIE=ATIEAN, BHEEr R, FE8RENE
PO 7 e < B A5 HTLAG) Xt B0 b P9 s i < it R LA A5 R A A AR TR,
B E N B DFET R — R IS ZOEEER, ESEERAAFE IS W
BORMBEEL

5. HemEfIFaTEIEEMN G, EeEHANARLGHHUER 3
AR e A U B O 1 < 2R el SR U B Pm It i Ak e i R PR A 5
BAERDEMT L, HREEMIREA T REHERU . e i ste
B B RN AU E I UCE BAEUE Mol b, Hrr ik 7 it TR ZEIE
FEFE G A AR DU IRl BCED MV I s B8 AN I FINER L S R BT E 1)
VOSBRI E Wk

(=) BemFiREsE

BB FN N i & 0 UK B 10 B AR S B G ) R e WU & A T AR
FARSF U MR H SR TR E.

(=) (FeaR) ERas

B

>

I

i

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

kG BN B 4 A0 W A BRI S 2 B DA S (R K A O E A PRI RE 190
EEH (REeEFH) ERnE.

(M0 e EfE R

(GEeaRD) EMJG, EITIHTAER 0 B B E R RT, S AN
2 55 /DA A R RE IO ot B 8 — TR % SIS < AR 6 < L L AN B < i LR T
EIERE

(e aRD) ER0, EITIRTFER S 0 BT I BE LR 5, HaE AN
HAEAEE TR IFCH R H GBI E Rt . B g B BRI 0 B T )
PTR80S 0 0 3R T

B E N AR T EEE R R — HIIRH , AERUE Rt 2 i 2
S RERNEE B Ja — 1 % 3 < 03 B 5 < A B0 (B AT i < 43 A0 3R THHAL

() T JBEE %

HeEHANIE (EeaF). HEUHPEE B B E D
WU RERIAS TR 2R R H S e[l 2%, IR ORIESCBE H REs £ 2 &
B LA Rty ) M X D) B R TR A JE PR

(73D Ze e IR, 02 e AR T 28 P IR S AR <
B E TR

REEHANMYEFELS R E=1HW, Jafilse it eF Lk, B
FER T S HAERE Mt b, R IR SRR TE A T BB UE R T L. S
JEAR TS R S5 ikl M S 2 A & (R NRSEAERESHE) M€ )2 1 I
HEPTH T

R E AN EAFLER L RN H N, gl e itk e, K
Hh S T B A Wt b, R R IR RS TR A T BRI E I T b

B NP EZRREA R 2 HlE 16 N TAEA W, it e s & =S,
R R S S RAERE Wl b, IR R S SR T A 5 A UE T .

(FEeERD) ERAL 2 DAR, TN LA E 2R
W BE AR

AR T YT PN B R B R AT B A A B B I 2 BT 20% 1
T, JofRBE A B0 AL A, R N 22/ I 2 78 i RS “ M Bt 3 ok

R

FER T (&

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRR oAt L EAE S TN R AT S RS IR R A b
WA TR Oy AR AT DL S AR G 1R RS, A FEIIE B 2 € IRF IR S T BR AT

B PN L 5 B < B A ot AN o 9 ot o 40 e B L B R DL S
TN PR 70 B 55 -

(B i i

A g R AR B, A RAG BIEE 55 N %€ i I i 1 45, JF
BRI E PR E M2 L

R ITAR B R ZE A, 2 Fi R B 2 O R A7 A\ o B 22 < 0 1 A1 8

A RS KR A

I B HrAa N RS 1A T Sk e 1S I

2. (FEEEE) &b, E&EEH,

3. Bt giafrii. EE&GT

4. FHIEGEHA . EEEE N, EefHEiIci, eEnisaitins
55 s

5. T AR RSOV IPEEE G M HUEIC. &E. ESE
L, EeIE NRIR RSO G, . EREFHET;
6. FEEHN. REE NEESR. ET R AEATE;

B EHNRERA A2 I BB AR &8 PR S bR
PN

8. HE SR K oR AT 4 R 54

9. HEEHANNRMEENN, ReLBNESIEE N T 1RSI
TN R AAZ S

10\ AN FAAERIT 12 MPHWERTEE G022 it BEE AL
FGFEE NB ISR E T EEM 5 N e il 12 D H NS H
=t

1. P RIEGEHN S M. e FBE b5 I IRA B

12, FEGE NS mAE PN G R J R A L 55 A R AT N 2 5
HRATEAL T HIFALTT, BedtE NS R I TS E 1ot NS 3t E
M SSAHRAT N 52 B RAT AR RIS AR 5

>
]

oj

IO

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13, BGEHNIZHEGM ™ LRRGEIN . B8 NSIEREAR.
S bR ] N B 5 H A 5 DR 55 00 AR 10 A W AT R UE 25 B B 0 P 4 11T
77, B A B R ORIRAT Sy S I, E b I I 4 55 A HUE I BR A

- B S ICFE I

15, FESEHE., ERETE . HERS . PWoh. B 2 bR
HEL TR T 2R 9 R R AR AR

16, AF—REEG M B ETHI FE RRIZ RIS BUAHE A 70 2 F R

17, AEEIFIR/ PR, 1]

18+ ARHE 4 I A B AIUBE 5] 48 1 7 2

19, ARG P W 82 m] PR R e 2 FR O L JRE ] FR O

20 AKE S AR RS [R] BT 45 52 8L [ FH 17 BIAE 2 S A IRE Rl R I

21\ AU Fe ik 4 v ) S [ S 18 2 R A s M 5 % 2 B ] A K S I

22, FEEEE KRB E M HLHIEEAT A5 H

23, PRI G S E

24 ARFEGHE BN 55 BB IR 55 5

25 T A5 B EE 55 NV AT BEXRT J5E <5 0 B0F A7 AN 2 50 B e B A
A 777 A T RS M) ) G A = Tl LI B 2 0 1 HA 0T

OO EEA

T (GEEGRD) fFSRIR A, AR T A LI A 300 sl 72 T 4 B iR )
ST RE S BE G A AU A 7 A R S M B S EREBUORE S, LA AT e 4
BWREA AR I, A A B8R S5 N N2 e B 24 57 B 69 B AT A P

L) FEEHEHRTA AR

FEE ARG MRS POE R HT, MRS P EIE R &R, I TUASE

() FEERBRIIAT . BEEUHT. BEEHEUEXE R

FEGE RS E TR A . AR L A A S AR AN S ]
CRET) S50 b 4R I 4R I 0% L B 1% I SRS S 1 O 0 5 $5 t IBUKE
RPN BadtEol. MRTEbnssE, JFRr st EAUHTT. B
AT Ty hof e < Sl A XU RIS DA K 15 7% 6 B PR B8 BOSRAMAR B8 F P

(=) B R BB SRR RAE B

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bk BN LA B o o PR A T B R o rP R LR AT 1 B SRR SR A
B B SCHFUE S5 THAEL o5 i <0 B 77 1) L MR o2 300 PAY B ) 58 7 SR IE 7 W 4

Bk < PN NLAE S 4 T P A T R R FL R AT X B SCRAIE SR IR B S HF
UE S5 T AR o7 2 e 19 B2 7 10 B 1 AN 3 75 BT R % T o 2 43 7% L R/ HE P 1
I 10 44 55 SCRFIESR A4 -

(=0 RGBT 2w I A A e E B

R E AN AEAR GRS A A AU 2 DS HW, £ E
UE M 2 JE B 1R TR GRS 2~ R R A F] B AR Bos . IR oo R 46

I
{J:? 4%

N O

it

(=) HERBBBIEI IR RE R

S NS AE T AR . AR L R R S R T AN S
(W XA 2 5 B AR 1 IR 28 5 AR S DL«

SuIPRCE Eie

B A R AR BN, 2 a8 BN A HR A U I 5 /N o
G P BEATIE I DR SR o S 738 SN, 2R S S B e
Pt b, JRRE SRR S SRR A S B A RUE R T L.

(1) e RTHHE 2 R UEZ IS B

S < TN LA 2 4 AP A P I mh 9 e L RFAT BRI 52 BRAUE SR B8 i
S PRAEZF B o5 2k <0 B 7 1) LA 725 380 P B ) 70368 32 BR TIE 277 1 4

B < TN LA 3 4 2 P A T v 4R FL AT I IAEE A2 PRAIE S IR A0 iad 32 PR
VRS T AR o7 8 g 19 527 10 B A1 AN 5 S AR 32 T 4L o 2 <4 577 LA /N B I
HI 10 4438 52 FRAESR B 4

(780 St M ARATL A6 93 8] 415 2 15 R

AT SCHEMAEH LR, A AT 2 45ER S35 AR R A e & 1A
AN S U0 B A5 e BEAT A5 B0k, TR AT S5 0 W1 5 MU A L) 2 0 R

() A ERE R 2 AE I H A 2

N BREBEFSEH

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S EN B G IEE NNC AL E BRI, e T I TR &
HE N RATE B B .

A5 B S NP RS B B, NAAAF & P EIE R SR &E R
e A S S HE U S5 R I

G FUE NN L AR SGE NI, T ERER 2 M HE A (e R) 12
TE 0 B BN S ] ) B TR L e A R D IRE [ A L 25 S 3 0
A HEe @ RS RIS S BT RIEEL . S IR AR AR
MREEE ST ER, #8, FFEEE AT Fi sl ik,

BB H N ETEE ARG ERUE R — SR IR A R & 15 2
LG BN L FE S FBE N 24 (v o [ HIF M 2 2 < L7 50 0 19X i Ak 0 F0 i ) i
BR, HRIEMRRORE R RESE. #Efh. e, L.

RGN BB NBRIEGR AN ERIGERE B b, Wl EHIR T 5t
HRFIRAA B BRI, EIRIEA TR BTE . MRS H . ARk
G HE BRI T, B ERTHE BRI S R .. BARZORMN S5 &
R E M 2 ARG HE o HTid B B9 a2 15 B 9, 2 IS AL I
1332

HeEHN EEE NRIKIEAIE B LRGBS, 37T LR S F 2
FEHA AN PR S, (AR AN NG E TGN G S, JFH
FEA RIS EP R A — 5 S AR — 2

NFEEAE BIEE SCS N AT R M e E B R H TR S AR AL
MALR, R HIE TARRA, TR R B DR (GkEEFD) Z1bjE 10
Fo

B A5 RIS A S B

RIE LI HE B RATIG, B EN . BSR4 A EEE
MMEREEES TS AL, taaha&r. Eifl.

J\S BT IR G HU , FE B BRI BT N A 5 B B 4 R i <A
ESEISY

I RAFE AR

2« RIAFH S HAB S SRS BN eI AR PP I &

i
e
o
I
s

P
D>



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

B 5
3y INHHAMME . FEIER B (REEF) g ARG,

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

o AN s i I

. LN A S 2 1 SRR P AR S8 BE Y

M RE G R E B AR AL BB AR RAIURE [ H A I, AR R R IR P fR P Sk
SAEFE AR RN, REEEANS SESIEEANE 8, SRt
IS TR LG, A AR IR A St 4 & R 2058 R A HLR], TE™e
TFREMHRA AR S RS EARN S7E 8 AL = H 4o ERIE &
N E) FTAE S b ERE I IR LA 5 5

FRE s adh: (1D K ZHRTER TR HR S EEARY 2 250A
IMEAFAEERAEER B (2) R AT & HTHE B I & 15 5
FBE M EAAE R EVE T ™, (3) HAR B ™ U AR AL A E MR 1

IR =7
Al °

JE AR 2 H B 3N R ABE A0 AR A I S5 T 4 B 2
filh, A DAE RLAUARIK P 4

Ty IS S 1] 7 2 0 A 2

1y FEE 400 R 5 52|

(1) fugenk

IAS AL SR, FE S AT FRMASIC S (g, B [ A e, 3%
SAREREA NG G B R B AR IK P BE S B, 1R, B e
IR A

(2) FAEM

4 T N IRV R 5 3 U AR AR AT N A i 4 5 ) 240 5 TR [ AL
H, HARE AR P IS AR E B F I, AR I IR i 4
NAEAHR A 5 P RE -

(3) HRFE B AT — A5 0 A B E0% LA EIY, 2 5EEHEA
RIS, SR AR Y RS, R4 5 A 4 R I B ] P 9 B
S 28 ARG [ 5

T FH S AL 2 H SR8 m] i, 34 B SR A8 7 A T8
(5] FR 4 I SOATIRE LRI 76 5 AN ML 2 E SR 0 B R, A 5t
LB IS FH S ) SR 480K P $2 38 1 FR U HR i

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. HEmHEIL

AS AL St S 1e) B < BN AR P A B AT AN A B, 148K
W PR AR, (AR 7 A5 P A S A e AT . AR 7 i A A2 PR B« ik
< TR+ AR BR RS+ P it 3 F " # s, (RIS AR 43 B0 ) 424 PR 1Y
RS FRIMPRRIE NG 4. 2P AR P E, R BOH 480K 40 34
PR A BIMAR IR

R KRN ES S P v SPGB 5] &2 /IR AV St TR S R S NI
AW AU SERY, B NIRRT A 44 A7 2

AR = 57 Se il 5 m, 2R BCKER AR ™ o

3 B Kol ST

AR HIL A St 0 R) AR S < X A B BB AR FE AR AN ek Seda v B 24 DL
SR BN EEME . R BN AE AR 7 rh AT BRRS S 517 A B AR T LA
A A P BT 1R AT

B EHEN TG RSTHIIE R E SV S, K5t AR 5 O34T 78 70 1
R, T8t S SRS B IR o

S BN RN _E S = AEMIEE AL S G 20132 5 H P 58 ot 248K 7 #5
B A IR, (R Bl I 52 PR AE b [ E 2 e R 2R Sb

4. FeRIhE

MARHLHS 2 H, B BN LS R H 28 Al i 2k 0 B S 00
AR AR I P ) B BEAT 70, REE B AT IR L Y B SRR H AR
B BRILAZBL DA SRR B AR RN ARG ™ o B BN N 5E
AR AR, BRSO B SUHE TR E KB

MARHIL St R) < B ACRE S MV ARIK - B i K, SIAT AT %
o MRARE RN MR, AR R TP T 5. 4
MK T ENAT S (ko THED) BIAHRE R .

5. et

MARHL St e, DA B 7 AU B 3 o DL P AL 7 A=
Hil . HUE R AR s R .

BB BN AT LICRE 5 AR A7 I 10 9% F AR P B 7 R 31U 5, ERNEAF

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RERE BE AR IS T TS

6. HEE U S L

LA SR R], E 480K P 7 A0 2 5 4 B TR UAC 2 23 BC 2R AR I 1 T
T, EEESE AR K A AU AT U R BT . AR AN BEAT U 2 20T

7. EEWEBEE

(1) HeHEE R

(S ATLA S S B) 4 BN 14 8 £ O M A8 7 0 B 4 (LA 2

(2) EWHRE

LA S R] B4 AR A P R 4 o THRR AL AR B0 480K g
ITgwile MARIK - AH S BAE E R s Bt AT R, B ARE AR T

1) ASI 3 S ARRD . FEEABR. MIASIK P T H IR A S B

2) MLEIK P IIIAG B WIh 5165t

3) FEEHETIIBIR AL, RATNSEEALE R

4) it B AR B AL B SR . AR R A ORI 9 A 1
Hofth 5585 8 B2 PR UAH RIS R

5) AR 8 W7 Ak Bt R A R R B P (R T AR B E BAHE S F X
6], AZAFAE BB DX R FE AR A8 B 77 I A AR I RS, AME MR G E FN
SRS S W P R AR A A [ AR

6) I Ak 48 3 R A E B KB R 1 LA 1% 15 R O KU R

(3) b4

B4 ENAEJS FIAS LA . AR B S B, 2 b MIASHL I AR R AR HoAh
T BT 3 R A A KR IR 1) S I I8 B BN R AT B A 5

JE PSS AL P e B 2 45 P9 25 0 045 i R IR B R o R B i 8l 1
RSB BL FHR 0E 3 FR L [l AR 5] RUR s 2 B A5

Qb T R R P IR B A 5 9 2 L LR S B AL AN RS AT ] L [l 4%
MK AR BTREA N SAS AR, ARG 3 R A 1 L 45 B A5 R o IR HL ] S i 3
], FOEEI 5 P ok — IR SE AL B AR, B ANAE R AL B ARG
PPN HZ RN E B RAT I A5

8+ R B b B A

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEG N W e B S I B AR 28 s A SR, SREECKE RS B8 77 T D
W BRI T2, ST R P AR A SAS R R R eI
PRI AER e AR B, R BN ARG SIS e AR A AR A NSO B AR
8 43 5%o8 I8 4 3 T

9. MULEH it

G TN RCY LR S F AP AN 2 LML 5, RITEER S (R
NRIEFEIESREY BUE v 55 P b7 8 o IR R Lol ok . Ak
LU

LGB RYTE JS AR, e e B0\ 8 AE G S RS &
(e N RIEAIETESRE) BT 27T 55 B i b s W,

FEG TR TR Ja AL S A TAEH W, BT ESHLE S H B
R DI 2 v TS 55 BTt R ML) JE ) A B 45 A 1R S B3 7 1 100t
BIOUHFREN, AWAREEMARIK R AIEE ™ B, 1§55 %0E 5.

ST 55 BT e G AP PR 2 AT A TN, GR35 ) 22 4 M AL
ATARI TR AR B e, PATE SRR P I R R e T R

LS IK R P A e RIS, FE A NN S R S SR A A G
TR, FERA (PN RSERI EEZRE) B 2 1T =5 25 Bt i 450K P ik
AT H T IR T I R L

= AREG R TN AR SR, L2 B4 51 VB B )
IRy, s SR B R U A 24 5 B80H o P B B AR T 1y, By
SKVE RS RN S AL A B — P E ), RS EHAAL
S A H—BOMHBATE LT G, EX RS M RE AR 6 0L i A
RIS HTIR T, T B A 7 WA AT IS ORI 3, o/ H 5L G0 Aikr
AANKEH L

i

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEs REER

AR GBI TUETF N, BeiE S BOVIETF s S N == A s . 3
B LAY AR 2 A~ =2, i3 UL, AL AU RS 5 XU 55 5
B GRFA N =R IHBEEE AT 1R, BARRaPE RS & X

=]
rE
.
oA

[

(—) iR

UEZF T3 i 52 B SRR R A2, B0 el AT At = AR KR, 32
AL

I BORRE . BIEZCEMBOR (bt MEBGE . MBEGK. TIEEE. hiX
RIEBREE) KA, SEOT sl M A2 XU .

2. U MR, BEE L THEAT RN, IR T I i KT B
FIEAR A . AR T, Wat /K- P 2k, AT Az XU .

3 AR PRE . fl iR AR 1 s & T BOIESF 37 A A R (1223
AR BRI GUOF RS AU e 3, 203G Al R R BT AR, 8 i X
PSR T e B AT T R, 1Sk s KT AR A

4, TEBTAKRARSE . WER AR AE TR, S T ks it v]
SIE B IKHRT AT R < B ) PRI A

B FFBLBEMUS o P XU S i 1A 3T At [ e WA o B A RN 4
L R, X SRR TR R AR RS CRIRR KU ) B .

() FeGBEBURRE ft Rl AT 58 51k 1 XU

Iy IEZR A A R 2 w57 BB XU

AT G BB L E AR IESR 2 " A R 67, 1 FEgR 2w A w e
ERTFRATIIAL 5y, BLBR AT He EIR, RS R AR 8K . R AT
T AARAE R B A B B KR ] 5 BRI B I, SZIRBIVETER , ANk n]

BEJCVR S T R AT FRE TR 8 F] JEYI A R 5055 I RT BE 20 2 B H R AN i
B K o

2+ B SRR SR B AU

ARI g B VA R B SCRAIESR s B8 SCRAIESRAFAE — € A FH XU
FF AR TR AR FERTEAAT R« A USRI R, U P] R4S R4

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(AR SRAS RS2 B4 2%

SNNESEi et Wk a9 Y 53

AR E AU, EEURm AR RO E e, W R, B
JRORE 5 ) BT PESEARFAE o HL U 3 AT P R S5 5 50 Ji DR 3 ol F) T 1 s XU
20 R 2 RS PR R AR A T SRR 1 AR e AR e T A Bt <eim st v S X 5 R 11
TRBNE PARSE « A 5 il AN 56 3 110 51 10 71 FEE A DU A B B3R 28 0 i e e 1 A
RARIE R B R GRS 5

4. BRI BT B X

AIE G B T B 5, BRI SEo—Rh e AT A i, R SR 1
JRUBSE 5o $0E Pl R BT B T s ) 2 2 ARG A T RS« st Ik IR 22 XU
PRAESE RS A5 I RS AT A XU . B Ay

1) 1137 A A2 46 T IR I B0 A2 sl 45 15058 N R B XRSE. Ti 3 KU
Fe IR T A BB A i T 0 XU 5

2) FBHPE R 246 T AR I 6T 5 20 Te i b AR BT e oK B0 XU 5

3) HEZE RS A2 T AR B & L0t B ANAR 38 B b A% 22 TR s 22 18 3 P i
JRFR AURSE DA S ANTR] AR I B2 45 L 2 TRI A A% 22 (R Sl BT 3 1 ST PR A7 22 IR

4) PRAE S RS2 i T T8 S I 2 4 5% < A8 e S BRAEFF IR S 6 5 20k
NPT SR R ORI <55 170 77 R ) XU

5) {5 HIRUS R i B 20 20 o )3 240 i 7 A 43 2% HA) DU

6) #AE N ARTRH T ARRERIAEE, M55 A LB BCE B, Bk
2R G0 B e S D RT3 RS R 1 KU

B SR IR BB K

AT ] BB T R IIRL, P B B SR IR RS A SR EAN PR T T 3 AU R
PR 22 50 A5 KBS R B . ORIUE S BRI AT RERE N A I
ERIENO e e

6 B B b BB EE BB XU

AT S BTV AR OB AR B, S I BOE L T RS A
BB bRA S T I B LA S AZ 5y U 35 22 57t i R O A AU T e 2 i {E s oK
AT B R -

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T\ AEFEIEIER B AU

AT ] BEBAFFRRIIE, & iHE ] RS2 BUAFFT FEUE M BE SN REHIE SR (% O
ZNFEI, A7 FLFEUE BT SN EE R IR 23 A O KRS A 6 T 4 G ) 4 M A 2 < 1) XL o

(=) FeEMah v RS Al S sl T KU s 2 T A

1o e, T8 [e] 224

A I < (10 B U < DS [ 2 e T LA A 0 P 5 < A ) P e 5 D ] Y

2. ARWIRT NS AT R 58 B sl Itk XU A

AR EE B IR BT 4 T MRS A 23 T 4 EARAT (B 53 25 111 3 55 IR sl AL 1)
MVERAZ Zy 3B, LR GO RA R K e TR (RIS E N ikiEk
e ETTRIAER . BB M RS, [FIRAS S G2k 70 e ot (10 S 2
AP AN I35 TH AR A w8 T B AR AL, 255 PR AE I T R AR S 5 1 5)
e

3 ELARURE[RITE I T B ah M RS e 2 4 it

ARG I E AU RIS IR, AR GEH AN, JIFERETEAN
i —BUS, Kz H 2 M sl i R B PR TR IRE [ B AT R R R, DRI
TAPERS, DR A BT AR o, B EA R T

(1) SEH]IpBE AR ] F 37

(2) EE 52 8 0] HH R 5

(3) FELZESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

FLASE Bt VE DILH 53 Ul W45 S <y B0 R W 5 8k [ 7 < ELRIUORE ] 1 7578
AeFRTT I IR AR

4 St % F AU A VE RS E B TR I . Ry RO 35058 3 [ TE AL R

ReEHANSREE NI, EWRKREER AT T,
RIEIEEEM I S S RMAE, LrE18 & sl P XU B TR, Oxh e el H
THEATIE R R, MFONR R T e R XS B R Bh i i, 0
FREAIR T

(1) SiE 72 EARILE ] A 3

BRI E AR S5 0 W 5 e ) H I S RE (]~ rp < S0 o (15 72 %

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SUEL b il Y (P

(2) 7154 52 6 ] P B 28 S A R [ ik Tt

FUACHE T AR S5 U0 B 5 2 S A1) PR U 5 ] 7 e <€ £ S [ B AE 4% 5
AT R BRI TR (A 6 Y 25

(3) WSCH e I [ 2%

SHFLERFA AT 7 BRI WK T 1L 5% 2%, IR BR[|
ot 1 NS S

(4 FIFEEhHE

REE B G AT A B B A 50% A B, S5 RS AW
W, BEE BN B B A8, P RIUE 5% SO IRE [R5 T Bl 8 5 e 52 ik 4
U R [ R 425 PO 5

(5) EBNEM

AR T G 2 A KA R ) S (R I, ik 4 3\ AT LR A2 30 i AL LA
BRI 4 AR I 2T o L i A D ) 540 R A A SV R R R R LA B e A
I BRI B RLRE -

(6) S LA

FARETEVE WA SRV “MIEHLH] 7 F ARG A2

GRS L FIR B T, AN AT BE TG IR S 2 AT 4% B A [B] FR 3R
5 % 2 D [ R T P BT IVt ] G 50T 5 T e 8 o 43 % 2 T [ ) A

QUIPR F=L RN

B RE ZAR FUESF T 5E Z BEA 2, FEOEIF A RETGE | (KRA AL I
P IR o L B PR3 0,955 5 4 2 RSO N HH I E e [l , S R I 3 4
JSEASFIRE [R] 32 AT BT 51 S50 AU

(F) HAE R

PR KRR AR RS R R oh, TR P st A7 AE Bl N IR 308 i A
2R A5 B S A AR A5 5 B AR, flan, BBGERIAL 5 ST IRTE. 225
ik, 1T RGUHESE R .

75D R
TR TS IE AL, FEA T R T T | S K B B 3

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRR, a0 SRR B S BE T FNNIE 77 7 3 I W AN Ef . SREUR(E BAS
Ao BORBE R ILRRSE, WA S U KT

(B AR RS

RS i R & F aE R A i S [ SA R VERLE , B R
B R RHE B R -

O\ B A R

HBGR. ERBLS ST E 20161140 5 (5T B

e G5 F R HOR
DA S5 S5 E AU BCR B AN ) SR IUE e “BUE iz g il ke
&

B E R R A R EL A
RIBUAT N, LB i E BNV ERABIN . 7 TR G R REEEANN
EE G ANV dh IS E AR TR A B, AN g ia E R P R AN Y (R

IR, K Hh 2 AR AR AT N AR E I A EE 5877 AR A, R R SSHLR IR e A
R EH NN N JBAT AN LS5, [A M mT BERE N 5 0 R A3 A\ A0 B¢
Bl 2% AR o
L) Ja FUASHLAR 5 XU
2RI e AR LA I, St O A AL H A 10, DA P i AR £ 1 5 e 3
SAFEAE S, JEAS PR LRI e . [RIF A2 U377 (AR LA 18] BAG AN E
E, AU IS AT ANE 38 PRI ELA AT RERMEAR T 5 YA LA I P25 2 B2
FRBASAE,  FE A R AT N AT RE LA W 452K
(1) HEREK
1o AERFE A GRS A A TR RS, R Tixet
o, BT RE S T — ST IR A XU 5
2 DIBORBE R A B MRS, dn v SR AR G AN vl 5 7 A g XU
3. PRI b S P A FE T AL B FE e . N G BC e . P ) B2 N A5 T T AN
SE M7 A AR IR
4 BN AL RS, WA &« IRVEAT a5 2 10 XU
B X BNV S5 N 5 R < 20 3 ) A T AR R XU
6. . HARARFEATHIW R FBEE ST MR, Mk ek
P AT T R RS
7. HABESN TR -

H

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

CF—> A

1. B ERE T AR, AT ARG K

2. ARl EEERANEHAG A RE, EeEEAAERIEE R
AR %A

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoTEY EE&ESRARNERE. KIL5ESEMHER

— (EEEFE) KAERE
1y AR R 5 [ SR AR e B, 5 5 [ 20 58 et g A ARE A AR
S RVOBEE I, BA TS0 AR AR R BGEE . X R E
A 15 [ 20 € WG S i B A AR 2 R UGE I 1S T0, b 2 458 BN
EIENFABELEEIF S, IHRPEIERS %X,
2. RF (e G R IS MHEA AR R FIEE 2 %%
R R EE 2 HAER, BRI RUGEEE N A
T (R RD) M IEHER
AN —1, KBITHRERFE, (EeaR) MA&L.
1. AR N K& e &1L
2+ EEN, BB ANRTTALL, £ 6 MPHAKRAEHREEHEAN.
BEAUE AR,
3. (G EFED) 2y A
4 AHSVEEE AN o [FAIE 2 HE B HoAh 5 L
= BEWHEE
FEWMrEHE/ N B (EEEH) ZIEFHZ HE 30 M T/AERN
AL W PG BN, B BN AL R 0 77 1 S /N AL A v R 2 )
BT R
2. fERGMFBER/INAEE R M 20, BeE AR I8 NNI%
M (RS D) AFEE PR E 4k 22 AT ORI I G I 7= 22 2 R 37
3v HEWFHRE/ANAAM: REMFEE/ NN A RS EHEA . RE
BN A (e NRIEA EESRE) MUE RN THIm . A LR A AR 2
TRE RN AL W™ IR SN AT DLBS YL 2 AR B
S FHEEANARTT: S PR N ST RS R E | T
iy ARBAD L. Hee PN T DARVE AT D B ISR S
AN
(D (FeaF) ZEHRRB, hEeEWERENHgE %85
(2) X E: g W= BT 55 2EAT Tl EATR A

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) of H 4 WA 7= HEAT Al AE AN AR I

(4) e HMR S

(5) WEAETHIMEE 55 Bk i AR S BEAT AR vk, ISR = 55 Fion i 5
et Hh B R LA

(6) KBRS M EIE 2 &RIFAE

(7D XFHE e R R 7247 70 e«

6. FEEW BRI 6 NH, (ARAIE S FreiE g7 1R s 52 2 R
MANBE AN AR TR, 7 53 391 PR AT AH N A

. JEHE A

TE o P H B W 70 SN AE AT B 0 P i O R P R AE TR A
WA, TEA S RS S SN N FE TR R I b AT

Tiv B LR AR B 4D

IR B G W P IE B M BT 5 W BRI 7738 S5 10 A A A B 7 B Ak 4
W= B R LM RBFONB IS5 E, SN IRA NRFa 14
LB HEAT 43 B

S FHBER A S

THES AR A S E RIS A s BEM =G RG2S (hie A
PSRN EIE F52320) B E 22 VT 9345 BT o 1F 3 B AR = 25 Bt R L 5 4
B EHIE I 22 8 I A o 2B M P IE A TS 7= i AR S o BRI 2 %
ZJ5 5 AN TAEH N BRG0P E BANHIEAT A, BRI 7= 1 /N R i A
G G AERE Wl b, IR IR R A S S HIERE T L.

5 T 7= i SR T B ST AR IR DR AT

B4 IV 7= 1 S B A O ST R AR AR IR AR TR A LR

R AR IRR

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bt 80 EESFRKNARTRHE

—. EENFRFEAN. ZEEHEANEESTHEE AR, X%
(—) FEEEHNIBFS L%
VRAE (GEEE). GBEINEY KHARA XHE, a8 H NRECH a8

EHAIR T

(1) RIEFFEE T 4

(2) B (FEeEE) A%z B, WEEgEim (EeaF) i
T HE S

(3) WKHE (A )Y WSCHURE &/ B 2 L R iR v w1 e it
1 HoAth 98 <

(4) BEHEEAT

(5) e AR S MEFA AN K2

(6) ks (GEEEF) MARIERINE RERSIEEN, MRS
NI S T (4B [F)) B 5 SRR, 87 52 41 o I M o R At J 31T,
IR B B i R A 3 G BB 3 (R 2

(D) (EEESHEE NHHAT, IRAFESIE A,

(8) HFE. FHIESHIEHN, XS SN IIAH AT AT B A4k
M

(9) AT BRZFEH A AT A 55 AR N LR HAT 2 £ B0 WA 0 B A 3 il 55
IR (EEEFD) HEr s,

(10> Wl CGEEE D) A R E dere F e 1970l 7 5

(11 78 (FEGEF) LERTEE N, HA S22 i, B [n] 55 i

pit

(12) PR BEENE R 4 (R S0 3 58 A AT AR AR BRI, k4 (17
G AT A6 R e 4 VA 7= B80T UE 27 i AR RO BUR

(13) EVEHZEM AR T, ARG RN R WIE YR ST Rl 5L

(14) DLEEGE B4 X, AREREES AR NIF af AT R AR B
St HARVE AT s

(15) 8. HHARITESAT. 2THITESAT. IR/ 2 L R s A

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

He G SRR S5 I A BB

(16) TERFEA R IR T, ST FREA A, Hl.
AN £ = ek TGS 4 A0 I E Sl B u ke A WU P

(17D AEEERL L EE R 2 e AT (e TR 2958 1 HARBUR] .

2« M5 (FEEE). CBEINE) LHAMA SME, HEEE AR LS
HAR T

(D) RIEFFET G, FPIRE ZHEE h ERIE I 25 A€ M AL AR 703
HEMmPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (FEEEFE) AR T, LORsSER . #8052 H
7=

(4) & R HA RN R IHT SR 0. ek, DhEl
(148 0y sV BAE (E 5L 4 0 7

(5) FESLARAT NI SGARE] . s SRR . 0558 B Jx N R PS5 I
DRAIE FT 7 B 10 5 < 0 7™ AR i 4 A7 TN (0 DA 72 A BT, 56 i 8 B 1) AS [ 3 46 43l
L, i, TR

(6) FRAkHE (FEEIEY). (FEEAFD) KHAA SSHE Fb, AR S0 7=
NE AT = NI, AERLE = N a7

(7)) WIEHZILGFEE N B

(8) RIUE & B FE AL THEEFE S BUA TG FRIE L B2 [m] A48 A A 1)
JNERFE (BB R SR SUAF I E , #0 RE T RF A 3 1 EE R,
T 58 F A AR ) R[] FR A 4% 5

(9) AT HE G 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(1) R (FEEE) (RS E ) RHAMAG HE, BATE BHEE &
e L5

(12) PRSP HE B ML R, ANVt EE BE G 4Bt vh- R 08 R 55 o B (410
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
Al N, T AR SN L ) R AR R R A

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(13) 4% (FEEEF) MLEER et i 5, KN RS e HiRa
NG P <A ok 5

(14) 4ZANE ZF I 5L BT, JCNF 0 S A TR (Rl It

(15) Wt (Fgik). (FEeaRE) LHEALA M E A RS M HTR A AKX
REECEHREITLE N BEMPRFA NMOEAEEE NI AR,

(16 1% INRE ORAF I W 7 BD S5 5 S I 2 VH IO . $Ra& . s Al AT
KBURL 20 F AL, AR R E U 53 A I E i AL E 5

C17) P i 22 ) B e B0 B8 SR LA A OO s BORHE RUE I TR A IR HL
TRUESR U3 RO HZ I (BE & TF)) HUE RIS TR AT 30, Bl A A B 1) 5 5 < R (Y
NIFBORL, SO G B RAS U261 M A BT R BRI R B

(18) HLIFZMEE M IEE/ N, Z 5V HRE . HEL. .
AR AN 53T 5

(19) TR ISR B B UIE B S B I, SR o5 EIE
FFE R ETEE A

(20) B (G TRD) FHEE M P8R B % 2 e nwRa NGk
PRI, B AR A DA, A DT AN R IR AR 1 G B

(21) W ERESIE NEEENA (GEE&E ) M BT H O X%, 5
SIE NG (e R) EREEEM R RN, 3 B AN RS E
N2 [ 2 e R NI £

(22) L4 K S8 258 = J7 AL BRI, B2 2406 3 =5 Ab BRAT OG5k
B AT AR THE;

(23) DAL BB NAL SC, AREE G A 8 A A 24T (8 R A BUR B S ft
MEHAT 5

(24) BB NAZFEMAREEED SN ERZFMA, GEEEF) A6
R BN KIS N, K QSR BT S I INTHARAT R A7 R
BAEREGHFEMAE 30 HNRIEHEESINEA ;

(25) PUTAERIIIEE M B N R KR

(26) FEANLIRAFIE B FF A N4 M

(27) AR L ERE M 2 BUE AT (GG R) 2% i HAb 55 .

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) HeEFE NIBUR S LS5

Lo MREE (FEEiR) . GafFink) kMg oome, et AP e
AR T

(1) B (FEEEF) LR HE, HEAENN (EeaF) ME %4
TR HE B 7

(2) M (REEFD) LSRG ETE P PUGEANE I E B & B9t
AR 3% 5

(3) MBHEEHANAIL SRR, xR EEANGE R (3
EE D) K EFGEAEMAT Y, XSG oAl 23N RR] 283G R KR R
T, N IR 2 TR s B i R 2 e I B (R 2 5

(4) MRAEAR TN, SN EIF R BRI« IEZRIK . BRI P 2 8%
TR, R pEESE . WO 5 B aiE i

(5) RWAITTEHHAELEMTFAEARE;

(6) {EHGEHNEHNS, EXFHIEEEHAN,

(7)) VEREER S P BRI S FUE A (FEEa R 2958 B AR .

2. MR (iR CafFiNE) KHAMAIME, HEEFTE NS EiE
EAIRT

(1) LSS S B 5T R MR AT O 2% e R Bk W 77

(2) BOLLTIHEITERT], HAMNGERIEWIR T, B 2.
SR ABRETE WS LRNG, StEeM e HH;

(3) LIRS M SR W55 8 B R NS A
B ORIE B I 77 1 22 4, DRIEFRFEE 3L G M 53308 N B AW LA
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
RUEA FISE G 2 (AR 7 e B BRIk WOPHO S5 )7 AR B AL,

(4 Brpfdl (GEEiE). (EeaF) KHAA RIES, AR R
PPN E RS = NRBON 28, AR ERIEH = NI R G,

(5) R AR BRI BT 0 5 G R KA [F] S R AEIE:

(6) e T BHESE WIS IEZRIK . TR 2% Bt P i ik
SR (GEEEFED) MAE, RIEREEEBEANNRERS, ANAEEE. &

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HIHH

(D) PRFEG RS, B (GESER). (EEaH) LA RIE DA
MUESN, EREEE AT EE T RS, MR, $ih RN
Lol Bt i) EE SR AR A R A

(8) Btz #HAEERSEHNHNEETME. 2ehBidE. ek
B e [ 448 5

(9) FrE 5T b 35 iH BT R I A5 B I e S I

(10) X EEW 55 RE . FEMRE . PR G MEERE HAEER, W
Wik < BN AE 25 S 25 T (ISR 2 5 A 1R (e B D) IRUE EA T IR
REEHANAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
TE R

(D) PRAFEEEAEEN SRS BiE T KT, A AR SCBERL 20 4F LA

b, A B E MU 53 A L M RIE 5

(12) WEE 8 BN B RAT I S AL U A BRSO ORAF 2 & 0 BT A7 N 44 1 5

(13D FERUE SRR R M 5 5 8 B NAZ NS 5

(14D A5 J2 4 BN B 2 BT S [ B O e A7 A\ SO il
I ] 3 T3

(15) #Hl (Ghaih). (eaR) MG e, AREehHEFaA
Rl GReE N e nHRA NIE A RSO I A AR

(16) FIIREEM (G aFD) BRbE MBI &8 R BHE/E;

(7 BBV FHEE/NA, 5V IRE . FEL 5. 23
7y

(18) T MRS AU B i MRVR B T ™ I, B IR 75 i [ERIE B 2
AT, JHEREEEEA

(19) gk (G F) FEEREW - HURN, MR TE, G
FEA BB AR 1 % bR 5

(20) FZHE B G PERNE AN (G &R MU BT SR X
%, HEEHANRE R (e aF) ERIEEU KR, NOvR e #EFa A
A 2k ) i < BN IE 2

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(21D AT AR 3 BTRFA AR 2 IR

(22) JRBHEI LA BRIE M 2 M€ AT (e FD) 205 i Al 55 -

(=) FE MR NFIBCRIA 5%

FEGAR TR R AT SR SR B AT 9 RIS (< TR ) AR RT3 32
LG RHE BRYE (Eea ) BUFEE G, B SONASIE &0 Bt A AR (5
EEFED)MZHFEN, AEEABRAARRE SRS B0 AR ANMED (5
EEF) HBFEANIFAUE (GEEEF) A5 & usE 7y b 2

FRIEEEIL A e A & & R A AL, [ IO En e n A a
ISR EVER R . A4S A BEESME. C RIS MA. E RIS MM F HIH
S B T R e BUFE R AN R, 2 as 7 B i) ST 2 55 55 9 R 2
EW 7o B FTREH BT A

Lo MR (k). GafFpk) KA RME, EehBirra NP
BFFEART

(1) 7 FE W2 ;

(2) 257 WiE5 R KRR S

(3) MRIRHE AL B FHR I [0l FL AT ) 2 1 315

(A IR E R AT R AR N K2 B0E SR e AR A K2

(5) HmEE RIRMNR L RSN AKRS, WEREMHFFTARE
BT R RAL

(6) B ul & R il A TH R i) 2 15 S Bk

() B S G NH THE

(8) MILGEEN, HEEHEN. H&RF VIR EHEE KT K
AR R VA BT

(9) AN P EE R 2 ME A R a D) 205E K HARBOM .

2« MRHE (R, CafFINE) KHEAMARME, HEEhBHFRHA A5
BFEEART

(D) NH BT (GEEERD . #1550 4555 B0k S

(2) TR B e i, T RE S SKREST, 3B 5t
e, B EMHSE RS, BAT R GR

0

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) RIEHE(E LS, KT HRRIFIET L5

(4) ZZANEELANE . HIERTUSE LR (A TH) Frfle i 2k

(5) FEHFFENRESHEEEN, AKEEETHEE (EEEF) ZIEK
A PRI

(6) ANMFATATH TS S o (A ) UHNEIEBGE 3G 30

(T) PATHE R HE AR R A AR I

(8) IRIETEHESAE Zy i A5 v RIATAR] Ji R R AR AU AS 244970

(9) HFIEEEA . BENRSICHU ARS8 5 Bl 25 F 5

(10D VEEHER L EHIE b 2 8 A (R4 TR 2958 I HAh L5

= EEMTREARSHE. WFERRHRITEF SN

BEEMIRA AR mES MR N, EESRHRE A& 2R
RABARKREESBEFA NHE VORI ARG IS M BRA N KA BAL
H AU BRIEEHEIL AR AR S 6 & [F) R 205 4k, e B N R
(R[] — S 55— B AR B0 A P S5 I AL

(—) BIFHEH

1. BRFEEEMA P EIE R S R AR GESEF) BELEN,, HHl
BREIE FHFHRZ 1, FYEFREMHRA A RS

(1) ik (GEEEFD;

(2) FEHIESEIN;

(3) HHRIESIEE A

(4) BB G fE 7

(5) HEILGE N FEEFE N IR br i SOhe i 6 IR 55 2 %

(6) ARH IR

(1) AFEHH

(8) AFEHFE L%

(9) TR MG NRSFET

(10) FEE NS SFEE NER A IS HERA AR

(1) BMEETHREA RS BB 10%LL L (F 10%) RS0 AL N
AN (DS IR BCY H &M a0 E, TRD #iF—F 5

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EORAT RS MR ARE;

(12) X F & 7 = 20 ANBURIA S 557 A B RS ) (1 LAt 25 05

(130 VEEHER. (R RD) Birb E IR 2 e i H AR 4 44 0T 2 40 30
FFANK I

2. EIRENEIUE AT (BEa R Z05E v Bl A ELX B gt s A M
ToSEFRAEAFISZI R AT T, DU 500 AT 2 8 BN S 308 N e 1224
AT A RSO HRGAKRE:

(1) VAR 5 M 55 ol 3 i LA N, P 2 7 FEL ) 9 5

(2) FEHE RGN (145 < 9% F AU

(3) REATL G H AR L IRRIBE [m] 9% R B B WA 9% 7 35

(4) DIAHNREEE IR AR S TN 20 (B[R BEAT 20

(5) XF (FEEFD KBS0 & 0y B AR 2 70 SE R E AR5 i Az
AN R (B AR 3 ABUR LS5 R AR R E A

(6) BeEHAN. EeTich. BRemBEMIEEG R, kEl. #

EER G G BAE . BTSSR
) g HE Y 55 BOIR 55 5

(8) GBI/ I AR S, B BE A AR B0 STk LA

(9) ARl 257 b A L v

(10> i HE Ak i o (1 70 e S A SZ A 5 3K

(1) FZIREEIA (&) MUEAT AR e M ARG AR 13
&

=) SWHEANK AT

1. BREAEME S (Fea D) AELQEN, Eehira ARl
SEEANALE:

2. BEEENRIGHE HEBAREAEN, HEEeTE A%,

3. HEE NN LEATERENIFAARZN, NARESEHEAN
SR FEEE AN = BRI HiE 10 HABuE 25 A4,
FEAI S AT E N e E AR HEER, M2 E R R EZ HIE 60
HAW AT BEEEBNREAAE, BB AN NEBEAITN, N2

S
ﬁ

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SHENAITEE, FHFAHAEBmEZ Hig 60 HN B MESEIA,
e =Ny
4, REEEEHE10%LL E (F10%) FI3EESABRA N [F— 35 0015 2
SRAFREMPFE NKS, B REEESE AR BRI, 8 E AN Y
HUEIRTH I HiE 10 HNvE B A5, JEHT S e B U 3k 4 pr 4
R NRERRMESICE N B N gue 40, MY HHEBEReZ Hik
60 HNHI: HEEBATEAHE, RREEHH 10%E (F 10%) 14k
S EREE NPAE LEGTFN, B SR AR BRI et
AR BRI HT IR HilE 10 H A TRE— G A, IFA5HE H A5 i i 5t
S EREE NMREMBESE TN, B8 N e Z40, M4 H A BmoE
Z Hig 60 HN AT, JErk&SEmA, HeEHMAR YIS
5. MREBEEEMH10%LL L (5 10%) RS mEFEA NFtlFE-—FHmERA
TFEEWHRA ANKS, MESEIHA, BEITEANBAPER, B siHQ
REEMHH 10% L0 E (55 10%) B m8HsH NAR BT A58, 2050 30
FR A EHIE B 2 % 5o M ATREA NMKIE BT BEES M IRA A2, B
SEHAN. BREHE AL E, MMIHE. T
N S R EEE EW NG EE R YNl pirke 2 i i a e N1 N Y W v 170
FidH
(=) BIFFESRERA N RS BE A @R N @7 =
1. AIFEESMHEREG AR, BEANNT2WHEIH 30 H, EREENL
o B M PR N KB A RN 2D HE LU 2
(1) SVHTFHETE . s 2B
(2) LU EH T, WHEEF MR K
(3) AR ERES M ERA N RIS M ARG AR &l H
(4) BREFEIEHP N A ZR CBIEEARTAREA S0, AREBRA
HUA PR L S 1) A 5
(5) & HRIRR N LR R A,
(6) 5 23 U3 Db JIHE £ (¥ SCAF R BB AT 1) 48
(7) 5N T A HoAh I

H

N

il

~

Bk

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2+ KBCEWIF2J7 AT TR R IEIL R, AN E S BEER
HR U AR AR W A N R 2 B R MU BARIE T 3 BRI 2 UERLOR S LR
I3 AR RN« R RS L7723 BRI TR RO =G

3. WMALNONESEIN, BN T3 A7 15 8 A2 308 A B35 52 Hh mi 2%
PR LT SR AT BB A AN BRGSO, IR 55 47 45 il Ak g BN
PR R R LR T R AT IR AN S0 BRa N, WN 54T
5 T 36 R < BN ML BT N B8 58 M R R TSR AT . e
BN B e AN AYRARENS R R B AT 34T B 1, AR
222077

(V9D Fe gy iR a A 23773

HEMHRAANKEEE I 2772 BT 277 ki, W
LR sevF R HAR T AT, WA I A2 WA E .«

1. & B M EHE A AN 0 E B DA SRR FTIE B &R
ARR R , BT 2N 3 78 BN AN 3008 N RIS BRI =4 91T s e A AF
HAANKE, BN ETTE NAIRREIER, NIRRT BT
R AT G U 26, AT PAEAT 2 e i B 7 A KR

(D SRAMESWE RGO EIE. 2EHESUEE I ANEIEA
FEAT 2 ) FE I M RAE AR BRSO R AT AR (R
Al A BCEFIFIE, JF HIFA S0 B LS 2 &8 BRI 80 R
LEESE

(2) gefzht, LR a3 KR FER R B0 H R 2 e B AEIE o
AR EHHA D TAESEN R G ILHEESATN 0 — (202
o A Bl B AR i AC AR AT B B e wi D T AR G E N Bl H 2
GBI =z, AN UL 2R S0 ER AK & AT a3
MHUE 6 MHBLA, Bilse s i FHIE T A ER M ARG AR, =Eid
M LB WA N R B3 fEA G B H AR B RO G A AN A 2> T
AREENRBILHEE LS MBI =02 — (F=72Z ),

2. MBI & BIIT S 1R G BURFAT A H R o FH I #5022 LS
A B & 5 B I HAR 7 SUAE R vl H AR IS 2 A8 N FRE ik . JE

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

W2 2 AT 7 ABOR 2 24 25 3 ) Bt 0y AT R v

FE RN AF A LR 264, 38R0 2 05 S A 24

(D ZWHENG (REGF) Q€M V08RG, £ 2 D T/EHNE
B ATAH RSS2 5

(2) AENZIEGE R EEMESTTEN (WRESTEANEEN,
WA EEEND B E M R W AT R T IR . AR N ST
BN (RIS FTTENNAEN, WS EEN) MAENRH R E M
VOB A E 17 S S A A AR R BB N e B AL
HFIANS IR PRI, NIRRT

(3) ANEEHARRE RSB NACR TR R RN, e iy
A NI B E SR HANTERGEEICHEE QMBI e — (E202
)y AANEREHERRE W SEEAUE ACKR HBRRE W S0 Ha AP
FEA RS 30D TR R B0 H B B — 0y 22—, AR NATDMEJR A
LA WA N K HIFRER) 3 NS H UGS 6 N H AN, #t e B i3 T
AR EMHIFFA AR EFARNEEMIRFFAARSN TR =12
—ULE (F=02Z ) EEmBnfra N BT R R e AU AR A
RRE W

(4) k% (3) T B H R R R A3 & 0 B N8R A
YRR s WAREEN RN SR A A5 A 2 i B AR L A2 30 HaR s I
ARELN HH R FEN R 2 S A 3 B UE & R N AR B AT UE W A
FFEEEN . (GEEaR) MaBGEPHE, 53 IO IC R AT .

3 AEVEHNE AT E MR SR VR BTS00 1, B BT AT N K 2l p 45
HL T AT A E Iy S B 07 S AR 0 A Z5 & i AT, U
FrLE BB T 2 AE T ST 2 R FPE4T s Bk i B ANl DRI A5
2%, LG JEAE BCHAT Dy BT R R BBt NS I 2O FR S, Bk 3
HI 2 WA S B 8 FFAE S BUE R 51

4. FEFEHEMABE PRV DL, S AR ANRBUE AOS H
VIR, A0 T LR A5 W4, Hdh, JEfE ey =, Rk
J7 A 2 AN E FE 2 BUE R 5 .

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

() WHENEESEF

IINRVE: Y S/

W NN R RESMHRE AR ERET, W (EEEF) WERE
B P&l (EEAFD . BHESEEA ., EHRESIEEAN. SHMESE
I A I (B G TR BUE 1 HAR I R 2 B N TR FRACHE 40
WA N KRS vhe i H A F 1.

B MR MRS EENK B BESWIEAG, X EAHRZE MBS
MAESL G AR N R BHIFHET R Ao

FEG AR NR S AR & U A B BT R

2. WEHEEFP

(D) BIHIFE

HEIGIF 2T, BhRB RS ERAZBTAN (b FMERF e
MATEN, NEHRSERANTERIRSE, 2 REHITRR, HFERRS
Wo R ERFN NS E AP 2WAR, R EH N RPUE KR
FFRREWELT, BERESFEE NP 2 AR TR iR SE A
FAURE AL SALE NIBURER I AR BE TR R 2, I EH K22 I S0 BT
NFREEN PRI =2 — U b (B 2z —) 2872 — 2 3 S Fi ks
A MERZIRIE G BRA NR M FE RN S G B AFIE S NTEAR
BERRSMIRA ARS, ARmESMARE N R SE R .

PP CEE INVET L (S P GNAESE S B2 et ey [P VPN 2
(BURALARR) . B IEM SO S0 R BURERA RIS M. BFEA
wh4n (BRI ARR) AR T N H I,

(2) JBIRFF2

BT EOL T, ERm BN 30 HAMIRSE, fEmmammpR R
ok H S 2 A THEH NEQIENLOC B T A S A G a8k ik, £ AIE

PLOG MBS T I BRI
(73D FKk
5k FRFA NPT RF R 3 5 00 00 — SRR AL

SN
FEE AR N K2 Pl o A — B SRR 1) R 3L <

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Lo — kil — R BUZRE S IR S 3 G B A N BT RER
RB 2 — VL b (B =z —) BT AE R B RAUE 2 BUTRLE 12,
R HRSCE i 2 I DA A PR G A R 353 DA — M el 10y Sd i

20 RERIRBG, RPN 228 SN K 23 1 0 AR A N BN BT
RPN = 2 VL b (F =42z =) @l fi . Bz ENLg 5
ARE SIS R AGLEN, HinkeElE . BHRESEEASE LT
BN Ak (BEEERD) . AREES S HANRE S G IF DR R UGE I 7 96 2L

S EREA N K2 REGE 4 77 AT RS R .

KHGE AT BT R, BRAELE T 220G 78 23 A SOIESEE I, 75 22
PG S UGB AT RLE IR A5 55 5 B 4 SOAF I S A R G i 58 3, KT

o BRI E 12 e i WA A 38 e, R0 BRI AN SRR B J& 1A
RFEBERYE, AR TN H R e WIS i AR AT IS h 3R 4.

B AR AN K22 1) & T 5 BRUR] — TR 2 N I 71 1) 4% T80 L 24 73 S F
B IR P

b it

1. Bgire

(D R HESEHABESTE NHE, EEmIRrA AR M ER
N R MTE S WA J5 B AT TE RS 2 W00 35 4 R N RIAR BN v i 258 7 44
S AR NRE S K HENBBU)— 2 W G L FEHAE R A ko
SEAREA N BAT BB S B S E A B SHEE NAE, (MRS
HNBIEGFEE AR MR, B M P N RS 135 NS e UOT IR
J5 BATAE 2 W By AR AT A i 2t = 44 B G O AR AR I 52
No BEGE P NBURESTE AR R, AW R0,

(2) W EENRL LR S AR AR G LB BEAT I RO B R EREA Y
ARG R

(3) USRS A3 N BRI G 0 B A N BB T 5258 (1 2 th 285 AT P
5, W] LATE B AT R Y4l A5 SE RN A SR SO SR AT I Al IS AT
HFE A, BEHE R U UONR . BERNE RS, R REAN 2 243 A A TS
mA R,

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) VB R A UELIE T DAAIE, 2 4 8 3\ B S0 N AS HE i K
221, AR AT .

2. IS

FEERFIEN T, THET RO RS HE NP4 & RS
FEE AR G HIESIEE NS, MO E AR R Tt
ATV, FEHAENLION Hrk g A T DAAIE . HE 4 N B S5 N HEIRMR
TR R ZE AT IR, A AR s R

OO s A

B M BREA N R MR, AR Y Bl ke 5 AR ERE R 2
#HE,

HEMFRA MRSl AR a2 HilER.

BEMIREA N R A A HRAZ I FERE A F A an5eR A
BT AT R R, A IS M ARA N KRS, DA AEH23. A
HENLIG . AER A E—FRIA S,

SN IS FEE NASE S O B ARG BT RIS S H 3 A A
R ARIFE SR BHFA N KSRV I G ATRE A FEE AT
N BEGHENIIHLRT.

(JLD S ES AL 3 7] = A R N K& HIHRIR 20

R 4 ST AL, DUIAF DG 4 A0 A Bl R oL 1 LU Bl i - SR AR A
TS BRFA N 53 BRSO 3R I 25 G A R AT & i A5 LU A3, (H 225 AH %
BEG N AREE N K2 B AR UCER U R4S 7 1, MR £ 8 M iR A
FEA B A 4 0 BN ER BT B % 55 L A

1. BES AR AT HER SRR BB S TR A G
B M 10% 1L E (F 10%);

2. W B B ARG Bl HARR I EE AR A > T ARG LER G
WHMARESHEN =2 — (F282—);

3. TR 22 I B R R v LB A N AR HH B R R L 1 2 4 47
FrA NFTRAA I S0 BN TAEBGE Bl HAR SRS S A —r 2 — (&
Z);

5

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4. HBZHEGMHRTA NKS BRI HE G BUREE N A B3 50 8
TAER G ] HAH R S A —7r 2 —, AN A RS0 AR A AR
SAATFREE) 3 S LG 6 A AN BE E B SR IR A AR R e i B
AREREMHERE= 2 — U b (F=02—) HRESMENFFA NS 5%
BN 5 B G A HHRA N RSB

5. BT 4 B T R BB AR A AT NIRRT R R AL 50% LA
(5 50%) 287 — A F G AT A ANEZIGE SR ARE N RS TR
N

6. — MRS K 2 W5 B A N SRR BT R R A — 5y
=L (22— il

7 REARVBUN 22 2 0K 2 s e B A N BHAREE A P R TR =
2 U b (=5 ) Eint

MARATL ) St 31, B A N R 2 o DR I B AR = A 2% ik =
(7, L7l B A2 AR T L AR P AR <ty R AT ek, R — T MIARIK
PN R[] — 2 ) A A o <A AU R AT P S5 I R DA o RIS IR B AR K 1), A
SR BT R RAL

ISR S 3R], 5% T A R N K23 IAH SR E AAST T RE IR 20 7€ Y
BNHE, AT R E BYE LSO RZ € .

(1) KR THEESHIFTA NKRSHITED . HITFM. WHEFR. &
RIFAFEERE , LA B3 T R ANE I RN 507y, ke k2o el

=. BE&EFMBMLIERNER. BFURESEM=REETR

() (R AR E

I RHRE G R KIRE M E AR & & FZ20E Ma k& m i a A
R RUGET FFI, NA TS A A MR RUGE . 3R EE I
SE AN G B[R 240 5 AT AN 2 A R AT N K R BGE L 000, Hh 2 e BN
REENFABREEIFAS, R EIEE %%,

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. KT A(EEEFD) ZEREEMFREA AR Rl BHE R 2 &%,
P RGBT HAER,  H R BUG I E R A A

(=) (EE&AF) &3l

HIIERZ 1, KRBATHRIIER G, (EedR) NMAa%itk:

1o B A A N R otk 2R

2. EEEEAN, EEFEANIRTLIE, £6 MHNBEAHESEEN. B
FEFEE N KR

3. (EEAF) LA,

4y A SEEE R EE M 2 e 1 F A AR L .

(=) EEWr=mEH

BEEMrEEN: BHI (CEEAF) ZibFEh Hild 30 M TAEHN

FROZ B B BN, He e BN ZA R I P18 R/ N L IR AE A IR I 25 )
BT RS

2 TEHEG PG BN TSI P2 2 0T, He 4B ANREE SHEE AN 1%
B (A A AR WU E 4k B2 JEAT DR ik 5 1 7 22 4 IR HR 53

3. BB WG R ANHAR: FEEWPER AN G A GE N et
BN FE Che N RILFIEIESEY e (M 2 T A DA R o [EIE 42
T E RN e F < I 735 SR /N AT ARG T 2 ) AR N B

4 BRG0P N ER B B T SN A B S I R AR L T EEL
flifir . AZRIA G0 I BN AT DA AT 0 B RSV B

B E T

(D (FEeaFE) LB, BHEEMmER NG —EEEe

(2D ShFHE I P M A A58 55 R AT T BN A 5

(3) KRG P AT A (AR L

(4) HHEE E MG

(5) PGS THINER 55 Frol i A 5 EAT AN e i, ISR M= 55 P x ig B
et L 1

(6) BiEEMR AR EIER S & RZIF AT

(7) X FERIR M F=EAT 5B

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

6. FEEW G ERIHIR Y 6 A, AHBIAIE G Pl I B sl 1 52 21 R 1

ANRE SIS ARBLE, i SRR AT AR RLTAE -

() EHE A

TS RARI W PG FAN AT IR W - R K ERN TR &
HBEH], IS5 iR I T SN AR S M B R R I RS A

(T Fe W75 SR AR B 1 7 T

R e < I V5 B AR 3 BC U7 585 R ik < W0 7 1 B i O 4 T R A B 7 T B ik <
WG S0 ST R BSOS 23 6155 )0, 1Ak S M IR a N A S
Py # LB BEAT 7

(FN) FEE WP IHHE K A~

HRE PR RERFEIISLN A BEM P ERRELTE (hEAN
PO ANE UEZ5792 ) B SE H 2 55 B e vk I R 55 P Y Bk i WP e 4l
FEIER S & RIFAE e PG R A S TR S E RS kb BRI &%
R 5 AN TAEH A G 5 FNHBAT A, & ris BN R 2 5 5
Rt B AAE R E Wk b, RS SR S R A e S EAE I E T B

(8D B 715 S KM B2 SO B PR AT

B W 7T SR S AT 5 SO i B e A N RAF IR A TR AR R e
H e A PR

. SRR TT

FHAFANFE, B (GEEEFED) - AERNsS (EeaF) AR —P4
W MNE R UF Wi R BE AR IR, ATATT— 07 B UK S i 2 v [ [ b2 55 57 5 il
B, IR JEI A R A BN BEAT . MmO AT .
RAEZJ ), W& T HENIHART ), BRAR SRS G E, M.
Uil B FHY E M 7

PO BRI, JEG G A 2SN RAS ST & HHER DT, 4k8bsi. B, R5q
B AT R [FLE K 55, 4R B S BUEA NHEEAER

e ZHEEE CvARSEEFRZ B, ARG XEE) &
FE I RS
v B A RFBOAREEBRERE -SSR

SH

109



Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

(AR TRV, MR EaReEHA . RetE AN HEIY
K702 S P RVE 37 Pl & 1

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B8 EESHEEDURATHE

— ESHEBUIFEA

(—) BREEHAN

PR Kbk EHARA T

(7)) EEFHEN

ARR: o E AR RAT B A PR 2 W

. BE&EREANESEEARLS B ENEE

() BEFE NMRAEA RIEEEM I IE St & & R E, Xk &R
Vo SR BT IR . B IE NI RBOR R G, WS vt 2
FrE e G RN L E BT IE, XWAAESE U H T & .

AR M BBVE D R A RSN TR g fh TH, R N AR AT Bl Tl
ISR CHER. QDR AR A T R & o vE BT AR
BOBERR R Bigr CRAEER RATRE. OTBUR6. eRbfi. Mkt 2
A5 UESR A WA R IR ISR . REIYIRR BT L R R R B R
AR TR WIS R ) BT SCRRIESE . BRI BRAT AR RDLAE R
e TR a0, B IA [ BN 67 AR FA A s R 2 fo v
BT HAb A TR (B2 & o EE R 2 AR SOE)

URE AR B B L Fo vk e B ot HoAth it i, AR JE ] LR A H

P,

HS{

<H-

b

/]>I
H

-\

HEMRGAGHOIN: ARESRET LRSI 0%-30% (H
Bt T BB bR BRI EL B G B2 57 1) 0-50% )5 BEANSE S H H &4NER I
RHITT. EGURTL BRI G AR UM L S RIEER)E, MG RFFAMET 2
BOHE SR Bl ECE B H A FE LA RBUT6F, We MR RE AT,
fE PRIE G DRSS . 0T EGUYI DT, S A HeAt -k TR
Pt LU 75 SRR AN S LA I RLE

U ARIEAE I B B WU i U ZERAT A Y, DAAS S R I EL e, A
B < (N5 B 2 IO L T 2
(=) BEEFUE NMRYEAT RIEAEMIE LR e G FAE, X aib

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT B o B B N 3% T 38 bR 2 A R 1 AT 1 B

(1) ARIEEITM G R B ZE T A& B 0%—30% (F %+t
JRCIHE AR D B 5 o SR B3 7 B L B AN IS 50% )

(2) |5 H B &M BEEUHE . REHRE AR HML
DRI SIG, BS PR REAME T 54 B8 7= 15+{H 5% 1004 B8 B A H AE—4E LA 1
BUMGiF, MBS AOREEFATE. AFAHRRIES. RIS IEREE;

(3) RIEGFA—F AR RATHIES (F— 5 A RLE PR A [F i 1T
(¥ A+H A TR, T E A I B 4 WE = Y 10%

() RIS EHNEHAN RS RE — K AR RKITHIES (F—FKAH
FE A AN HE RN BT A+H & IFTHED, ARSI 10%

(5) ARFEGFHET A — AR GE N & KRR SCRREZR I L, A e

SR FEEE N 10%

(6) ARHEEEFRFA AT SCRAIES, H i E AT 5 & 55 = i E 1
20% ;

(7)) RIEGFRAMFE— FaFE—1EHEON) 57 SCRREZRII L], AR
B SRS AU 1096 5

(8) ARFE4 A8 1N PRI A L G 300 T A — B AR B A N 10 %% S8 58 7 S Hr
UESR, AR I & 28 B SCRAIE SR & TR 1096 5

(9) ARFEL T T35 B BIVEH N BBB LA_L (% BBB) M%7 L FHIE S5
FEG R VO SCRRIE R IR, ISR AE S N R A E AR AR TR dE, NTEVT
Gkt KA kg 3 AN H AT LA

(10) HE4 M7= 2 5 e S RAT FRIG, AN 4 T R R IR 4 ATAN R 3 AR i 4 1
T, ACKE G T R R 1 I SO AN PR AT ISR A R AR UORAT I S

(11D ARFE G ik N A [ 4RAT 1] R T 3 AT 555 [0 e 1) % 4 R ATUAN A5 I 6

SR PAIE I 40%, BN A EARAT 1] ML T3 AT 65 FUW R oK IR O 1 4,
157 90 B 5 A5 e 4

(12) AR 3N BN 2 0T I e Ry — X Bl A\ RAT B T At
M 5L, MG BT AR AT RUE R SR 15%; ARSEENE 2R A
ERH K LW AR AT AT OE MR, AR I T A R AT IR R 30%:

(13) A4 F F BB TR AN M2 BR 55 7= (¥ A G TH AR e 4 05 7= 4l

7/

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(¥) 15%; PHIEZFI7Eh . Bl A w M, SEGMBAR B R 68 1\ 22 4b
(IR 2R B J AN A 2 L B R Akl 1, 2 B NN S Sl I sl 1 52 R 5 7=
{DE e

(14) A KL SR SERUE SR B 7 i S BEIIE B 2 D8 1 At 4458 5 %
FIF TG RIGAE 55 (1, AT 452 oA it 10 B Jo S SR 7 24 55 6 455 ) 240 7 PR 4 B S
TR¥F—320

(15) ASHe < 5 Sl BF P AN I J <545 B 77 1 140%;

(16) ARIEGIBT RAGIALE, ERIEIEW 5 H SR

OFEARTAE 5 H B2, R0 1N RARIA TR & LA AR i B 4 5 1l
1) 10%;

@FEARAAE 55 H H 2, F7 (1 LN E G SR I8 3 07 5 20l S5 A ik 27
WEZ 1, ARG RSB B 95%. i, GMEHRIRRE. ik (IH
FIAEA—FELLAMBINFGIR ) 57 3CRFIESR . RANRE SRS ™ RS Ff
D 4

OFEARATAE 75 H &, FiA7 1032 th A8 07 & 0 8 A5 8 I G4 IR
BTTER 20%: ARFESFTRFA MBS EM LN SRR GAME, &1t
CRLEVSD HESE LGN YRS (EEGF) TSR T L EI A 5%
HE s

OTEATATZ 5 HNAE 5y (ANEFEFD 1R W1 186 20 00 B S8 A3

— A5 H AR B R 20%;

(17) ARIEEE T EHEH, &SR~ o AR

OFEAR 5 H B2, ARESFANENEGURRGAME, A3l HEE
P IFE ) 15%;

@TEARATAE 7 H B 28, R (1 SN G SR A8 A 07 & 0l S5 A ik 27
TEZ A, AR RSP ER 95%. HF, HMERHRKE. Gl (g
BIAEAE—FELLAMEIFGIR ) 57 3CR RIS RANIRESRE ™ RS B
) 4

@ARFEGAEAEMAL 5 H B2, FA I E AR & LM EA S SR
A 1 F S TTER 30%;

ORFESTEATMTAE S HNA G CRFEPE) E G5 & L1 RS S804

i

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I b2 ) HH 4 W= 4E 1 30%;

OAREEFFFA NG CREEHE—FUNRIBURFGS) TTEMEN.
EHEGHHEEAME, G GLETE MURFE (EEEH) R TRHRE
LL 1A R L5

(18) AHe4:Z 5 EWREE G 1), BRUTFE FHER . B8 R0 (1
U 249 A AT R 4 i BUAS A9 e e i 4 W8 P (L 1Y) 10%: 6 52 A 3
B, REAEA R BRI OS2 AT B, SRR & 2947 BT 75 1) A 0
P4 T A 2 BT U A AT f) AT b S R ARAIE 4 (B & 250 s R T B AL A 20T
(E AR 4 W= I 1 20%. ok, A 20 THE 3 IRAT AL e L & L) et 5
FE G AR TR IR SIS A7 5 <0 () 240 7 1) B A3 B 7] Can e Z2 o B 4D
Pt H AR AR IS 2 R

(19) ARFEEE T FENAF RG], A RS =1 20%;

(20) ARFLERBEAAFLFEUE M LB IR IREE BT 28 B I ST, 558
N BT G SR G R, VEENE B B U A e A FE

(21) ARFEGHGE T AT HE TR AT 28 B 5T 10 AP & F AN I B 45 5 7= 1 E 1
20%:

(22) VR A EE IS 2B AT (64D 20 1 LAt 132 % PRl

B bR (2>, (9. (13D, (1) 1ETBZAL, FESR/ AR TIHWE . UEFK
1T NG FE SR B S5 B S N Z AN R = B B SRR BT & ik
e LB, FE4EHE AN YMIE 10 Asc s H N T I%, (B EIEE 20
SE RFIR T T BR AL o

BT NRY BB S A R AR HIEAA H WS #5544 LBl i
FREEFMLATE . £ LRI PN, RRESIBTTEE ., 0% RSN & 548

AR SRAE A B B 1000 ik 4 5 [R) 240 5 4 8 A B A BR A BEAT AR S A, LA
AR R E 9 o SREE LB B THOH _EIRR ], Wnd T A, e
EHNAEBATE SR A, WA SR ARSI, HAWEH A%

HEIUE NSRRI E AR S AR &S FEMC BRI R EiTE
NP REAR BEE A R E S B < [F)  FB8 W LA 5 11 B R P 0 2k P % B
BEAT W, B e BT SRR U RE B < 5 [R) 240 % 105 EU 81 IR 1 3 Al

>4

0

114



%E@%ﬁﬁﬁﬁﬁﬁ

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

G HURK, RSN GRIETHE, EEEE AR 5.
(=D EEFEE MR REEER I IE RIS 6 7 2580 TR 4 4%
BEIEAT RN HAT B . BRI E e dh, B B F R B Ty o
HENBE S 40t 28 AT il AT IR
MRIEEEER I IE SIS B R NL 58, B a0 = AR T T IR R 8eE g
Al
1. AREIESF;
2. R HE ) N DY B SR A AR
- MRS TEBR ST T
4. ELHABIESHE, HS2 b EUE 2 5 R0E I BR A
. IMHEEEIA . EEFE NHE;
6. MNENFA T BMPWUEFHFAE G N K HARAIE 2 IESRAE 5 15 5
7. VEAE ATEUEA R ENIE S Ak i AR B
A B TN B T EIRR ], IS T ARG, 1R ATIE U
P, NS JE 5 % T AN P A2 A G B 1) 380 DA AR B8 5 (R e ot
BT MKIM DGR AR, B a6 F RFRE L e BT T IB RS,
B4 A SOE IR E | 564G R BT L £ 8 1B 28 1R AT i i
RGP HUR Y, BRI GRAH T, FESHRE AA KI5/
(PO FE A5 B NIS FHFE G I 7 SE I S A5 BN L FE S B4 A R s IR AR
S bRz N BRSO KR35 56 R A ) AT BUAE 25 B0 7R84 1 N 2 B R E
I5, B NFHARE RGBS 5 1, B RF A HE G IR H AR 55 Sng, 378
FEA AR RS ARSJE, BRGR e o, G A4 Py s B HEALH R PP, R
T AT G HNFE AT . AR 5 I SEAF B I SFRE NINFE, IFHEaE
T AR o B ORRIRAL ) RS ACHE R AN H U, JFad =02 Uk
{OELIA G STRURNE Sk -3 PN o S VRS R TR S U SR /R MUt i 8
(F) FEEFEE NRYEA SSEEE IR E S A R E, o4
NZ 5HRAT IR 7 1 AT B
G RN RE RS G B BB AR 2 0 ) B AR NI I IR B ARG
& FH AT )57 T 358 S 0 44 B0, 4 R ol 1L 1) LR A o SR MU 7E 1 44 F i 24
SE &AL G0 T PNE AL H 855007 o BGA0E NI E RGBT AT

N
5

&>
i

Y

w

=

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEIERAT (8 5177 T 58 Gy k) T4 B HEAT 22 5, I <8 B N R AL R IR LR AT A
TSR T4 R, SBELEEE NLIEARBUET WEIRTT, i s
VN B AL YN C R
S T RARAT ()53 55 1113728 5y 0f T 44 B S S 5077 sk AT SE 0T, I K i i
EEGRE N, B4R A RESIEE NG AR, Brd ARG E 5 ARG R )
A G T Hr AT AE MRS SRR AE 5y, N AZ BRUMSCEEAT 45 5 o an 5 P NAR I8
T 1% 0 75 i P A B AR AT 1R 5023 1T I 58 5 b 244 B0 Je 45 55 7 s 5 ) <4
BNV, ESS 0T KAEZ N 3 A TAEH N 5ESFEE AFL, X
FL[R P p e o SRR B N RIS NS ANE A B R ARAT IR TiT 358
G FHATR Gy, MR REEAE S BN, SR EESE AT RSUER), 2
SARE N B G IE O AE TR R AT B4
B B N A TR AL oot T R AZ I FI5E 5 77 sk AT #5101, $ 8T IRl i o7
W HIAE G N BEATAE 5y, T AR STk BRI AE 5 55 F-ANFBAT & [R) 1 3 il 1) 21 43 S 43
Ky BEEFEE NAERAH i 3G ST VAR ST S Bk o RSB AR ERAT (A
15197 117 3 S B0 & (R EAT B DU HEAT W B, AR S0 N RN &8 BN AT 4%
R e 240 58 58 Zy 0 T 8058 5y 77 AT 58 ) B A0 N L I i i 4 58 7
N, GFRMRJEHE G E BNAIARSIER, FEGFEE AA K i G 5 A 45 2 A
T
(FN) B8 NRIEA SR EE M B RUE SR G R LAE, X & aE
NILEFAFACRAT HEAT I
BB P BHRAT AR, B8 BN SRR R M e S
W& R I A AR ARAT I 5, JF RN IR B RSB N, R
I O B AR BHRAT AR I Z 0 TR BT A RIE 34T B - e FEACR
FER RN SR MRS G A7 CRAT 44 51, FE SR ANAVRIE B 5T, |
P AL 4 B R
KRR BHRATAF RN AT & 40 N AUE »
FeEEN L FEEIEE ANRYEAAH M E, AT SRAT 0L 5 71T
REAT AP, W R B BB A ANAE PR S R ARAT A0 5 i
BRI X5, CABORIE G 7= 122 4, AR EE S M AREE A& 6
2. FEGFEE ARG FEGRAT A ZOL S IR E 5 A, P26 A

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W M Rk, BRIE A FRIESE A SO, VIS BT E I 5T

3. EEEHNGEESIE NETFRIESAF TSI, B Ay (B85
(IBIEINE) A RFEEN, IR A RIKF G, R, A4 R4
[ % TR 5E

(B FEEFERE NN 1 TR I 57 FRUE 25 1) e B

1. RAL TR BRI 52 BRUES 5 b SCHR KRR s P SZ IR B P A e 4 — 30
FEE (R A FHIES RATE FLINE) MTEHIAEA T RATIEES . ATFRATIREEM T
e 5 308 7 S LE AT I BB — o R A RT 58 GRS, ANELHE B T R AT EE K VY
JE B A R R T I B4 R R IE 2 . L RAT R L THUE SR [RIIAE 5 v (9 3 440 05 45
W2 PRIESR o SEGITIIEZ RUESR, EROEST (ST RS R R AT RAT RS
SEURUIE 32 BRAE 547 2% I R AR ) S5 RIVEEZE

2. FE G N NLAE L& 1 KR PR IA AZ RAIE SR AT, MR ST AR A S 4

N B 2 1 DG S 15 B U 0 52 PRIE 25 A4 00 TR S IACRE IR o o b B
BERRAEA T RATIEE, S48 BN IR MR L 48 N3 S etk (i sl 1k
JRUR: A0 B T o 3R Al 7, 0 (AR R 56 438 0 0308 2 SRAAE 5 P 45 W 400 5 R 4%
7% Lo A

B BN B2/ T AT BB 8 A 2 W A AR R iR ORERTH K
FIEFEN, RIS EITE N L0 1 T # 4%

3. SR MUEZBRIUE S AT, & H N ) 2 ST SR LR AR
ZORA RBIEE, AR EARTURATUES LA o B R S ek &
TIEZRECE . AT BUEH, BSHAEREE. . SRR, SRR 5

B PHE R ] SR FUOE A2 BRIES T & R P R e 5 AR
)45, B BN ARIE BIRE BIEL s, 568, IR 2D THHATHR BT 0T
A TAE HA LR (G BB B HESFEE N, (RIS IEE NE B9 R T
B %

4. FEGFEE N R I O T I G BB AR A FF RAT IR 55 08 52 R AE 7 A 5% 1]

PRI FE, W GE B MM SHARE BT IR E, S RESEEHA
RO A PG E . BETE AN BRI it S E8EE & HBUG K, AR
TSR G N TE 5 U 0388 57 PRAAE S 1 2% IR 10 o B B Y i AT AR e 1
THI U5 B, O B 7 7 i 4 A LN IR A B0 1) i 4 80 % U0 A2 PR IE 7 H L X

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B Pl 5 5 R A BORHAUR] . B, B eItE NABEELSAT A KI5< . iR
AT 2R G N IE S 1R, FE eI NI 5T, A Bk
EIER 2

O\ FEFE MR RIEEEM I IE St & & R E, X5
(FEE S, A REE M ANTHETH . MITB G RIK. g2 T S RN € |
e Be . MORAE DR S EARHEN MR P B Bk e BUR DA St
1T B A A

I RS G B NCR G 3 GALE NI S A% AE B R AN SE AL SR DA BN i 2
BEALHENMRLE, WP SIEE AN AEIAEAT DT4E, TR R IR LRI &
EIER 4

O F g8 NI 68 BN _ER S I #5548 2 B bk st is /f
HARENERL . B A FAATLE VI RLE , A I PA-F T 208 it 8
AR IE . B8 BN BIAREC & AP Bk S 308 NI AL & . B E
NI J i B AE R — AT H Al S 200 I A T e 2k e 308 N 0] s
FUEGAEE AN B & BEAE SCHEAT MR B2, T W IR ) SR A IE IR, - ORAIEAE
FUE SRR Y BN 2SO AE EIRRE AR A, e d 8 N A BRI o 38 R T AT
S8, BEeiaEHANSUE S8 B3 8 N\l k1 id I BUR BEAE L
RHUE R AL, SEEFTE N BER S P ERER 2 .

BEAUE NGB HRIIR -1 SR ATBUE A AT R e, 5L
FIE R ERLIER, NATEAANAT, SRR S TN SOE . gk
EHNIRLSUER), FefE NABERE P EIER % .

BEEFUE N R &8 BKIE A 5 R e A 0 -3 o AT 0L
A AAG SCE, BB SRR ERZER, MAEEMEEEEN, JF L
IS i) r IR M 2 1 75

) o0 e B8 N 2 R LB SR 5 1) i I M 2 8 < M B A A8 P 50
B8 N NAAC 54 (AR SC B BORLAN 1 B 55

(F—) REFE NI ST NG Z AL BTN, MARHRE
EEHE 25, [RINGERFE S B RMIAIE, JR A B4 R iR h EIE R & Fed
EHNTCIEHE L, B4, FHEE TR A B SO AT B AL, BORIGEEE
SRV S T BU R 0 O AT A R0 B S 1 77 ™ B e B SR N SR VB S A

&
&

g

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(fy, FEFEANRE P EIER S .

(=) IR E U377 HAFAE B0 AL AU o] FR IR IR, AR e KPR S
RIS B A AR RN, k&8 N2 5308 N — 8, IFE
VISR W, AT DR BGEANE I R 2 & & R R 2058 Ja AL, o/
AR HFEFA AN K H L

AL ) I ot 90 ] F49 L A7 U A S AR SV R AN I R AN 2k < 4 R 1 40 5
AT

=, ZSHEANESHEE ANV ISE

() HEEHARETE NBITRERTHLETZE, REFI0RE
EARTRELE N L REEEM™ . TFBEEEM MBS IR
WG P SF B R S MR R S AR RS BT IE . 2
FIL G BUTHE, ARYE I & BRSBTS AU L Qi 1 e 5. B B S 45
FARAT DR AN B R A BB R R XHE A THE B R E AT,

B8 BN E SHANAS 2 I B 0 NRE R e B AT IR A S
BN A2 & T AR BTN, AR EART: RATHKRER DL
BN EFRE WM B e BRI L, AERUE I ) N & B o8 A F0E .

(7D HeEHARIESE NE B E 7 ARX I 7 54T 70

It
o

=

G

e (k). BeaR. A HEAT RIER, A AT 28 A
AT E NBRIPA] 1L o JE G308 ANWCRE RS NAE S — TAE H AT A 200 9 BLAS
A 2 e E BN P pg, SRR, IF ORUEAE U IR A S i
£ ERRUE IR A, St 8 BN BER WM AT E A, BRReE A
Bk SEEFEE AN AR &5 a8 A NZ AT Y, BIEART: /3K
BB AL G B Z B AT W 7 1) Se B MBS, AE L I TR N 25 Rk 4
BSOS . B BN BUEOR I G0 N 2k R L P 1 52 R 4 2k
(=) BRGBEHANRIIEIE NG EREMT N, MRS B EE R
AARAT MV i B BEALA, [RIINS S 02 08 N BRI I, IR 2] IR 45 Rk 75 b [
IEME 2y FEGFEE ANCIESBh, 54, BHBN 7 MRS A BN E AT 18 i B AL,
SR U AE « JUCVESE T BLU A 7 AT A WU, T e e R e H R
LEUIABIER), e AN ERERE 2

-

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

M. ZEEWrRE
() Feg =R 1 J5 )
L. G r= N7 TG BN BB NI E A 7=
2. BEeEANLZEREEREM . REESEEANNERES, AMEH
1TIE AR 03 o BE B G AR AT I 77 o A0 SR W 77 2 2 e 8 N DR IR 4530
KR, B ZHE & FE AR DT .
3. FEEFLE NIGIEMUE T Bk &7 B eI« IEZRIK ™ . WIBEIK ™ A
LBt e R H AR
4. BEEFE N PILE AR S ml s B, SEEEE A
ftball 55 A0 A 5 < R M 55 SEAT A B 0 TR B il DR I 7 B e B S T
5. REIUE NRIERGE B ANTES, LEEAEMAIE . B & FA
A2 RE e W 7
6. Xt T BRIk G BB AR R NI AN A L FR A R AR R A
B QAR U N TCIE N T B B 8 BN SR AL A 45 i B s B ik H
WIERR, Bd 2 A TS A S F A E 2K H YR8 R S50 A,
BN H B g7 BE R K 1), B 308 AN E R TR & 3 e B
RIE REREAT HEC . HhIEae 2 &P G BRI, S BN B ST AT R 4 &
NBEF SRR, e8NS A AR TE, (HN T BT,
7. BRI EEAN A S R RUESr, etE AR RLE =ATE
CAl
QEORE S5% = SUIEIIE = S &l avis
1. G EMEFEN RSN TREEHNIT RS EL ), A5
EHFEAT LA, AR AT o A ROAE RIS 5 S8 A 7 A AL,
Redfr & sk & 08, NE S BRAT AT o 2R S R A2 DL g e
HIAC R HE
2. HE SN IR R SR, SRENESMILH. ReHmE
SR FESEMBEA NS GEEIE) GBFINE) SFHRMER, EEE
BENRCRE J& T3k g W 77 ) A i 08 S RN Tk T8 N ORI T 57 1 2k AR AT K
L R IUE NMEIR RIS & H B EAESRUEM S, R E B AAERNDER Y,

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

&

WS (PR NRITMERETRER) FUE & THMEE S it T st, AR5k
To HENERIREHSMEER 2 48k 2 4 U EREEM S IS8

3. HHGHEMIRm, REABIIEGRRFKM, HIESE AL E T

B, FEEFEE NN
(=) FEEHATIR S T LA 3

1. RS R NN A 7 A BE 4 1R AT I IO SRS 2

2. BEEGHRE N AT DAL G 4 AR FCEM N T AR B S M BRAT IR -, JF
AR 4 RN AVE G I T8 2 Jp BE T S WSUAT o ANTE 43 (R HRAT TR B 58 B AL 53T
ENREME] . ARG — VB MBCOESD, GHREAR TR SO 4
W SATRAGEE . W IAER, YTl AT & O ARAT IR P AT

3. BEGAHRATIK PP AE A, BRI ARGV S MR E. et
BN B NS A FE R 1 44 SO SEAR AT HARARAT I s IR AN FH
G AR AR AT A Ml 55 LLAR R Bl o

4. BB ARATIRK P I TF LA B R A AH SR A AT R E

(U i 73 S WA P R 45 AR 46 Ao < K P B T S A A L

1. EEIEE NEP EIER Sl HA R IR A R Bigr AR . YA
NIEESTF T EGIEE NG ARESAERK T, W AR LSERRIF SN

2. FEGUEFIK P I SLAEA, BRTW 2T ARG SRS, et
NS E NN HAEBURE X 7 R B B H LI S AR FHIEZRIK P, TR
A5 FH 2 B AT K P AT AR Gl 55 LAAM 5 3))

3. EEEHRE ANULH G A4 e ERE A S0 455G R ITE A FIIF L4 5
FAT G, AT G 14 AR GIEE NFEE KRBT I L R HAA &K,
FHREALE W EES TR P EIEFEICE T RITEA AN —HENER T
E, FEGE TR DAARB BB o 25 58845k <0 A USUBU A2 HE oo [RIIE 25 B0 10 45 AT BR
SR A L E AT

4. FESUERIK P ISR E AT, KPR I B ) A
AT

5. A EIIE i 2> BUHA MR A BRI ZE AR P AR R H 2 5 fo VP R

i

N
4im

i

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT A B S5, I8 BRI (T AN, 4247 RME T e (6
B ATARME, W EILE NN A T E T BRI IF s, M
HIRLE o

() FiZFFLE I T RO E B

ReGRANE, HEEEEAR P EANRRIT SR, EeE MR+ E
NERERAT R E TS IL A5 AT IR vt 2 = ARAT IR 338 ST B A7 PR =1 1
ARIE, £ REGUEICH HARITERN ] BRAT R HT3iE SR B A IR 2 =)
TR E SE 5K, IR EEIATIRIT RIS 0 M4 . ReEEA
PRI ZEAT B ARAT 18] i 37 60155 [ W AZ 5 3 Hp il

(7N HAdI ™ (R S AN 2R

L. PS5 e 5 B P AL (AR ™, R DR SR AT 22 e 5 R R R
FE, e E B AR I8 N UG B & 308 N ST L. B 4247 KM
YA P I B

2. PAHEILEEA R E R AR BT SLAVE B A UE K, M HEE 75
M,

(B @M 558 1A AT i FE IS i IR

B G P BB AT R SEIE SR « AR AT S WA AR SE RS I SR e 2 0
NTSTZERE, RERIEREETTE AFFA, K SEWniEor i &8 AP
THEWRTREE, NSRS SSIIETR DI RE  BATF NSNS
SN ROACORE o o SIS B AN ik, Pl 308 ARSI HE 6 PR35
L IpH . BT TEE N LR R T I SEYNIE SR AR R ST N ORE TR (45
PRy KIS, B AR DR AL A8 NRIH . S FEE AR &8 A LA
WKL S AT 2842 A IE S b HoA ik T 7 A AR P AR DU E

O\ 5EEW AT R EREG R RE

2t B AR &R E 1 HE AT RIE ARG F R R AF 705 2 e
BN EeIEANRE, LSRR B REIERS . BRI MEs, He
EHNAERRIEGEE 5E A R ERE RN RN ORIESE & — 5 fra 6 AL
MIIEAS, DM A I8 NE DS/ A 0 IEARR . B HA
IS AE KA R R 2 Jm S Lo 777 sCERU TR e i) FAh 7 308 3R & AR B am

i3

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EEFHEN, JHE 10 N TAEH PR EARREESIE N, B=REFFRE D
BRI TR R E I SR IAIR o X T I0VEHUS i LA B IEAR ), B
BN ) R N BRI 35 B0 25 B 1A R R A, RE U5 U BURTE &
FZEfEE N, &REAAERS.

f. EE&HEFERTENER

(—) BB E R E R AR

1. e pE

BE G VP A E R AR HE 4 U P M D 2 S A5 S 1 A

FRIE G FE R TRV 0 &I G TPl B O 5 H R 6 0
BRI I HUA

BRI T, SRS HRE] 0. 0001 7T, /NS S B HAIIU & N,
= A R ZE T NG I 7 o 48 BN AT DAASE SR AE [ 175 7% T I 4 ELAG P2
ARG ER A EMER, AWHHE

BEEHNEGA TR ESRESMIME, SRS ENTRLIRG,

2. HREFT
B I NG TAE DR B HEATAME S, S RIS M AE R R
BHESFEEN, RESTEANETRLRE, BHESEE AN E NI AT, (HEE
G PN AR IRV R N Bl R £ A R R U T4 A B T R A1
() &Vl 7 i AR RS I (1 b 3
IR CYIERTE
HEFTMA R, ik, MREL . BERRALRBATIERA L BT
I, BTSRRI SR SR R i
2. BT
(1) UEFRAE 5 fir b7 A e 27 (R A 4
D) 5T LA IS CEEERE), AN B 7EIE S5 58 &) BT R i i
W QREAND A58 E B TS, BiTAE s H GG SR R A B R A,
UEIF AT LR A A S MEIE S A0k 1 F R SR 1 BAsRfs 22 & H i A0 QSR
A W 7 R R (i ae 5 B G RAE T sema s (B He i R4S %
BB H B 58 55 H IR AN RE ZLSE SR FOANELIR, T2 26 JSAUR B8 it P 1)

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BUAT T R R R, B RIE S H it Wi 2 i

2) Aoy P B A 5 B AR (AN B E Wzt b fl IO B H 26 =7
B HUR SR (AL RO A L it o = PR A B A7 2T A AL

3) 25 i b 58 5 B A L R S ] YA it Bl SRR 4EL H 2R =T A
AEALR SE L B AR N ity ol =4 H P — (0 EL 15 O R o BV O AT A 1L 5

4) 2 oy P B TR 5 1) Al B i g LARE H IR A L 4

5) o E AR RN A ESR, RS ESORTE 2 RO E.
A 5 B e AR R B 7 SRR, SRS R BRI € 2 fe i

6) XFAERS G P i R AT AR B BORERRFAL 77, ARV ER T 37 K 1
OUT, B BLEER T R R RS RO A E B 2 SRUHE X s Rk
I ARBARENE H 2 e E MR 00T, RO 37 O it AT M B AB A E H 2
e E s X T AT G S B 7 S AR A S DL R, R A A E SR € 2
AV IR IE R

(2) AEF AR IR A ISR B X 70 0 T 5 LA 2 -

D) & B, BCIAN AT A MHT e, FbE H AR IESR 28 5 i £ R A
Al — B2 T E GO fE; ZHERS K, B —Higmir O
fitiE s

2) HRAIPRATR EWMIEE . 57, RAMEEOREE 2 R E, ELh
EFARAELL A ST A RMERITEOL T, 1% A {E

3) FERATI WA — e IR PR B I e 22, AR EANR T AR AT RATIRER |
RATERAT BRI A B BR A TR B I8 IS KSR AZ 5y B 1) BRI e
SRAE, AR BT R B BIWAZ 5 B R S Sl A2 PR SR, H
BN BAT M P2 A7 S RE B E 2> Fe AL

(3) x4 EHRAT 8] 117 3 _EAS SRR [ Wi ot it ol TSR =D Al (EL LR 32
AR N it A= B A BN A B o 0 BRAT 18] T 3 b B ] it vt i, 42 1
S =05 A AUR SR Bt RO RE S it Aol 25 PR ME— 5 4 BSHE R AL A7 A o T AR
AR By, B =0 (EN U RIS EN R 657, ERATRIRE 4
WIAFARAEAER B 2R, R BT TR R A RAE RSO, #%
JEAEAE -

(4) [Al— 1527 BUBCR RIS BN AN B E T AE 5 1, 4% s BUBCGR I

o

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

KE T 3 53 At AR -

(5) AEEWBBIGMTEL, — BN E 2 HE ST f5E, 5E=
HIEL 51, BEAEA % A TSR Rk AE B RN, R HILAE 5 H 4
RV

(6) ARGHRFEGIIEZ, —BOMEE =S H ST E, (SE=
HIEL 51, BEAEAZ % A TSR Rk AE B AR, R B 5 H 4
RV

(7) AHE TSR, $4 A SRR 5 B 1] B E At 8

(8) AhfE T A b N BRARAT BB LA 2 A N B TV =R Hp a4 1Y
B, Howr AR ME SR DAt H A BN RARAT BRI B UG 2 A5 I R TV A
A4 i o

(9) AR FAFLRIEMAMAERSA, KIS A T3 5 KB AT .

(10D 4n ff v LB R W 3% 3R 5 AT A fE AN RE 2 WL S AL 22 SR ELIYY
B BN ATIRYE R AR 00 5 2 G308 A€ IR R AE B Se O (E RS
fH.

(11D R AR A W e [R5 I, 3 8 RN W] DR R 230 5E I L,
DR S I A C

CI2OAHSIE NS DA S B 1 1A s ) L 1, A » A i 1 S i
{2 B K O e 18

Indk 8 RN B 0 N R e E S I & RN A5 E A R
Fr BARSAE NS L I R E B R BE 78 70 447 i e A R AT A M B i, 37 RTE R
X7, FRFEE IR, U5 Bl i A ok o

WRGEA SR A, e BHHETH AR S TN S5 th R EA
A ARG RRE S 2 T SUE R E B NE, B, siSAEeE RN
TR, A RS AR TSR )E, iR R BUE L, 1
B BN B AR BTG RO AT LU A AT

3. RFERE I AL EE

BN BB NAMETNES (100 BT ERT, P& i ix 2
AME NI G BT AR AL B

HI RS D258 5 i S L BRI B A R BRAT 55 58 = T LR KA IR Bl

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R, B T E X2 T BORA T T A AR R i BN S R A N,
S T HARA TR B, HEEE B SR NBR O RPULE, &4,
FHME R A, ERRGERINZE RN, s sk 6 0 5 E R,
B SN IE e - PN e e S B S S PN 1B e sy - NIV LAY /&S
MR (Y 5 T 7 o ma  p 3 PSP 52

4. St M AL 1 399 T ) 2k < B 7 A 4L

AN S AR AL AR PR, AR 8 AR 748 7 R 240 5 ot 2 AR ™ 5877 BEAT G fEL I 48
e EAEK T A G EAS S, BRI MR K - 3 i B 5 S .

(=) fEE R TT 20

B EEAMBEGRE N R E, &Y. S O & 5l E
HIHERATE . AP A —RIE S M BEHE DB 4 AN (B3 4 A0) KAl
EAR IR, PN SRR S BUFE A IR -

AFLE PP =3 N NAZ I BN 205 A2

1. At E AR

ARIEGBESRESY, R TESEEANSIEGTE N BOFICH . 50
B BBt N B B S RIS U E R R, SBOME S F NEZ RN, T
IR AR 206 Tz A A R 2 4 K N (“ 328077 ) I ERBUR L N id
“AERR IR BRI 7 25 TR, RIS T

ARG ERHRA EEESEAR AR EAR T SR R ER . Btz 2
M. RabEE. METRLSEHE,

2+ At B A R AL HR

(D) fAEHRCKRAE, ERARE HHENERBURN, M ERRTETT N &
IS iR 2, S HEAT S A, DR S DA AE AR 2 B0 98 P eb A (B 3R DA 5 AR 4H
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R, 25 5 NIE R Y,
ESRR DT 5 0 B AR H I B2 5T s B AR DUE T b i, JF A
A7 B0 SCS5 24 SN A2 08 PRI T 0 AT B IR T R B I, D JEL 7 24 7 EAH R % 2% 5
o AR R DT T RO BE IR R OO AT o8 3 NEAT A, B ORAG (EH R 015
B IE,

COASE AR I DTAE T AT R B 3 NI B0 R 0 5T, AN TRIEHUR 70T,
I HACH A R A R E B H AT, AR =T 758,

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) DAEAELER DR T ERAFAS H 1SR 1 2 3 N 04T S 3R IE AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A9 R 1) 4 3 AN IR I
B AN A IR I AN AR A NI e ik (24077 ) ISR AR R 5
FETT RN £ S 57 ARG R 5 R AE L SO AT 2 < 8 10 Bl R SR A 115 A Y =4
HNFEAH ERIAABBHABIBR]; IR A HE R HFHN DL itmlin A
AFARIE G ST, M S24507 B 20K H C 2 RAT I BN | C 23R A 2
AR I PR S AT I HL S Bt 2R i 22 B0 7 SO e Al AE AR R 5T T

CA) A EL R R TR BRI R S ABORA  2E Al B B R ) LR i 2 (0 77 32

3. fEES R AL B P

R RO IR, AR NN I BEAT AL B, AR RE P R

(1) EMESRERRER, JIA N SFEN, IRIEMSERE IR
(1 Jir AT 0 R R R IR ST T 5

(2) AR At A 150 A0 TR D D) 58 4 250 N e ) 5 9 0o DR A {8 R0 A Y 4 2k
BEAT VA

(3) AR Ak B 0 Ak 2 L 0 =2 S N 0 g 110 5 92 o i {EL B AR P DA 3R 4T
SRR A R 5

(4) MRAEMESRAEER I, RSk e F R 5 EdEr, bk
SECHUBEAT AL, I AN (A A 1R ) B 1 A0 A 5% 2 NHEAT IR

4. T i E M ER R B AT

(1) Bt E T SO RN, ReE BN I8P PLAIE, 8k
FEFEEN, RGBS B 1R ki3t — 2Py K

(2) B IR ZE B2 SRR e BUFE R 0. 25%), a5 BN 238 1t
FE NI IR 2 5 SR IS P2 EE G AL E T 0. 5%, 3
EEANMHAS, FhPEIEE 2%,

(3) R W B IEAE I B E LIS A RUE 1, MIHRE A2

(WD F eSS 2 SR B ERN ST

I e BB KRR . WI1EAE 5 M e AN T b3 e R H el
(EVE SRR ERS R AN

2« PIAFH S HAB S SR S BN eI NLIE PP I &
B MER 5

&
&

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3+ HRFE B AT E H RSB E 50% L B, S EREIE A
G0N ==L NI T YR

4, VEREERL. T EER S MG S FIAE R EREIE .

(1) FgaitfilE

12 [ 5 R BT TRLUE i 2 T BE AT
- S dliSiiinpEaA
B BT I G 2 T H R S I ) e W S5 T . SR Sk
FTEEND AL B E L L RMRE AR GBI . AR EEHEAME ST
BN VA IEAFAE I B, N AR e BN WA BT VE e . 45 24 HAZ IS AS
I J0 i A B A T P AT i 52 7 81035 < (B T AT A T 1), DAk 7 P
N R A A o

(B e SRS IS B9 il A=A

L. 0 5540 1) G il

BB NN I G T X MR sk S I e S5 ikl . A
R Mg, eEEANTEAL T )E 5 TAEH AR (EeaR) AEXUE,
BeHF UM B REEREEREER, ReEHANMSE=DT/ERA, T
B AT 55 U W S S A E Wk by A 55 U B P A R AR AR T Y,
FEHANRDEETH IR & ILBIER, S8 AT EH
. EERENAEFEELSRZ HES 156 N TAEH N SR gmGIHT LA S il
WAL AP EAT R HE WA H A SE il I 7 LA S IR G ERFLR
S =N 3 A58 B il 7 DA A i o BE <o BE i s A O I 9% S T s B 2 i 4
& (Rt NRICEESRE) IUE RS tHImF ST . EGRERALZ 2 4
A, TN DA IR AR B R .

2. WMERE

HeEHANAEARMREREEGH, Bikcka TR e I EtE NEX, &
EENER R NAE 3 A TAEH AT B, 8B AAT RS TR
H, A RS RS EHE N B, BEHE AR 7 TIEH R
JRE . B E NP IR SR H, R Rkl iR e i &8 N B,
B ARAEWE S 30 HNEMERK . BB ANEERREERAH, &
ARG IR BEEGITE NI, EeIE ANAAERSG 46 HNEREM. e

N

&
ar

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BN S B N Z 1) 3R SOk 35 A B J7 sl e 1 At 7y
AT

eI NEEZE RS, KIXT FARRAFAEAFTIN , Fe G B MR 4
o NNSLE AR, AT R, RSO AR K 55 A0 307 O it 2530
T ITFIE 3, DRSNS oA . TR S, JEAFTE A m
SE AT B e A R ESEEAN S ESEE AR TR S KM A
T L H Z AT SRR IR Bl — B, 48 BN AT A% L0 1] ) 4R ) A R AT 2
T, HESFRE N BGRAR B SR EE R 24 %

O\ BN RAEg I ZR R b R sl R A B 44T
NS AT 27 LU A T v (10 B it B0 AR 2 ) 225 SR

A BENTFE AR SRE

ANHE G 0 B NI SR N 2000 0l % 3 R ) B S I R N4 M
BFEEESEFAENH, BE&EERZIEH . BefamEid . Ee&hiiFra AR
MBI H. 46 H 30 Hy 12 A 31 HINESMHRA N2 M. e iRy
A NN 25 2D ARG R N2 AR AR I S 4

B AREA N B B gn ), B N AL IR A EE SR A
R o FEGHTE NAREORE GG I NAREE S0 B N2, BB RN
R iRAL, AR E B At

B H L B SR N RSB S MR A%, B4E 6 H 30 H
12 H 31 HEFEEG AR NN T H BT+ T H WRAS: BEE&EFA
HMH. BEEGRZIEH, EERREICH, BeEnERa AKX &l H%
[ B0 S BRI H W R A A NN TR A H e A DA H R AL

S PN A N2 35 R T e A N2, ORAF IR AMIC T

AT A RR o B0 AR BT IR B S i AR N2 M T
FEFEE S LA A 3%, JF RGBSR X 55 ARG E SRS ITE A
T E B R R TG % B R IR S R AR N A4, R SR URE & H AR AH A
JS () BT

B FUUER TR

PRIAS MM A2 B 22 AR SR 40380, X7 2 3 N LI I P s SR AR AR R, WM
AR BERB DI, AT — 5 S BUR Gl 3R 38 b [ [ BR 2 5 51 2 i 3 A 2, A

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

o RO T, [ [E R 5% 5 5 A 328 23 S A 8 A B R 2 AT A
Boo MBI LRI, XU FENBF LRI, BrAfh sk A M, sk,
T 9% FH ER OV 7 7 A1

ey BRIATR], X7 2 N RO ST BN 4R NI TT, & F 4k 4k
B B RITHEAT B G G RAARIEE Y BOIE M X 55, P S ke a
INIEERTR &

A GE A A N RIEFENEE CAARILZ B, DS e X A
IF I FLAARE .

J\\ FEE AR 5% E

(—) FLE A E R

RPWTT M FENGEE—E, AT DX BGATIE M. B EUE R,
NG T 8 [F) R 8 A AT AT i 5% o 5 4 R W DS P 2 o 4R e [ M 2
-

() FEESFE DL IENTEIE

1. REaER%IL,

E[

RN

o)

2. FEEFE N HOEPHRH B Bt A G308 NRE R &5
3. BB BENMRAL. MBS . Bl Bl H A R G B RAE SE E B

B
4. RAEEEIN L & A FAUE 22 BT

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoH=80 NESHIRFEARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

. XK IR 5%

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 [ X I B

2« BES A EEA N rEd ST R A B RS (95046) 1T HL 0K
{5 MK Bl PR e )l FL A SR TR (1 5 e R

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 85 ) el BB AR A 7] & I o 75
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMSE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
W TP B A S 7 T K RIS S (5 B B S A R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

131



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

(7N QARHE S5 U0 I A AEATA SN LG TE B 2, a7 2Bk
RIEGEHN . EWRILTHT, SV ORI 7 A,

132



Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

B TTUER: FARRK R AR

W B

WEHERGHR

WEHE

2023 403 A 18 H

R 52z RN R & e
B ane SR AR
CREHD

HH I B B RE B

2023 %03 A 24 H

KoL I EIARAF

KTPuAERTEH

W) 4 AT VRS i B
R Rz 378

2023 4203 H 31 H

R a2 R BRI & AYAIE
KGR FS 2022 A
FEHR S

2023 %04 H 01 H

KoL I E AR A F
KT FPEENRALE

A

Elg
}»

An

2023 4£ 04 H 23 H

R 5422 MR R & T AIE

FA G R4 2023 AEEE 1

i

N

e

o ] IE M 2 B B

2023 405 A 13 H

KoL I E AR A F
R BER 52 RERIA
RERETF R 2

CAEAE

2023405 A 17 H

R 5422 e Vi & TR
TR I A S S
)

2023 %05 H 17 H

R 5k 2 R IR & RYALE
IR e (A Eh
WO e i TR 2

133



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(R

R 542 FEBUR VR & T AIE

EKHGEIELE (C Ky ‘
2023 £ 05 A 17 H FhENIE W 2 0 5 A

R 548 FREUR TR & LIk
B AEE (A K ‘
20234E 07 HO5 H | N R S ALE A
D e i BERHBE2E

CREHr)

R 5k 2 FRIUA Ik & Y E
FIEHES (C Hp ‘
2023 4 07 4 05 H o o [ E M 2 0 T
WO e wh BURMEE 2

CEHr)

K BL 2 TR VR A B
2023 4£ 07 H 21 H FPr RIS 2023 B 2 | P ENF A E G

2023 4E 07 H 24 H KRTFEEEENABE | A [EHE 20 e g

K512 FEERRE A R
2023 4£ 08 H 31 H K% I 4y 2023 AE PP [EIE W2 00 5 A
W s

KL 4E HA PRA

KTEIEREAEE G

2023 £ 09 H 01 H D EEHEERAR | o EERSHE SN

VAL Sy SR
N N

B A A TR
2023 4£ 09 H 29 H PP EIE W20 A
Ko T4 2 T B (4T

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

2023 4 10 A 25 H

2023 £ 12 1 30 H RTEPERNAZE | pERER S HE S
A
R BLIE 4 FEAT PR 7
2024 701 H 03 H KT EELEHE AT o [ I M 2 R E B
PR A
R 5L 22 BRI VR & ALE
2024 4FE 01 H 22 H | H3REES 2023 F55 4 | FENEESIEEAN
2= R

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B+l HAFUABEREERTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN ES FEXEF

() o EIE 2 v T R 5l 22 BRI VR & B IR 7745 18 o e v S A

(=) KT HIE AR GL 2R & BN R R RS2 ka1

(=) BEEH NS TR BRI A =) 2

() B FEE NS5 TG AL ATE P

() (RGLZFREANR A BIEFF R Bt A S AL & & [A))

(73D (R 5L FRIANR A BOIEZF B B R R E 0D

(B A EIIE i 4 ¥ A S

PLEES (DD TR 8 SO AP UTE R ST NI Ir A3 P, HAh SO A7 e
SEINWII AT BN BRI EE I RN AT G2 A 5, 73T
ARG, ATEA LT ] Y B IR SORR ) A R B

RALKE 4 PR PR A #
—OZNE+—H+HH

137



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_combination
	PO_fund_performance_mode
	PO_fund_performance
	PO_tempdac5109f457141feb76421ebcdca065a
	PO_temp689b411e92304780b27cc2e137728ab7
	PO_tempb1a5bd503ca341d4b0377451c58a227e
	PO_temp2b4053ad5a6b495fb29de6c2dedf7139
	PO_temp31b753c219a54300bbabe8c4d40c181b
	PO_other_tables
	PO_inscribe_date_end

