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PPAE{E 6,251.19 Jiot, MR HEEFEIKEE 7,338.01 JioG, HE{E
22,158.54 Jijt, PHLIEIE 14,820.53 JiJC, HEEZ 201.97%. HEAINEN TE:

g R SIS 2
7. JiT0
W EAME TEAME WA ¥ () EE%
A A B C=B-A D=C/Ax100%
REE 1 2,486.30 2,658.44 172.14 6.92
E S ¥} g 2 11,102.90 25,751.30 14,648.39 131.93
Horre KA 3 200.00 213.26 13.26 6.63
SE B 4 10,302.41 24,997.38 14,694.96 142.64
T 5 3.20 21.88 18.68 583.63
KR 6 300.85 265.38 -35.47 -11.79
1 JE T A3 A T 7 296.44 253.40 -43.04 -14.52
=Rt 8 13,589.20 28,409.74 14,820.53 109.06
Wah fufR 9 2,853.43 2,853.43 0.00 0.00
E| kI iliny 10 3,397.76 3,397.76 0.00 0.00
ik ¥=ys 11 6,251.19 6,251.19 0.00 0.00
Ve 12 7,338.01 22,158.54 14,820.53 201.97
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(M) WaaEiHERER
1. s ¥ TPAL B B
ARG T R A S 4T

(1) s s 18 55 s BUIR AR 375 ATk S5 S 3B A 3 AN
zeE . EEL ORSE NS REAT 20T

(20 X P B 38 b 55 SRR an HEAT & B T

(3D X B B 78 Wb 55 AR KRN 2 & 35 HEAT I W Al B

(4) EFEE G PRSI

(5) HRHE VA BRI 7 FAH 5< 2 o fili S5 2 40 1 1) BB AR A 2 4L
2. Wk BT T ER

(1) PR

AP B AR BT O IR B S T AR A B VRS EAN S IR
AR MR E LB I E A R, B

ARG E =2 R O E -+ AR B O E+ AR B R B U E + K0
AL VA 7 {E

2R A et Al = B AR B A — A B 655
Horp 2 B UMESL LT A e

b zz FCFF;
(1+ WACO)i

A P EEMERNME:

FCFFi: 25 i Mimdk B BBl Sim e

i A I ) TR 4 3

WACC: MECEBI R ARA

(2) HHERSHERHE

ARUVEAR R AL 3 HE S E, A E BHER SR E T E AT
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A R=FE 3R IH R+ RS A (FIBRBLS MG ) - A S -
8 18 KAL)

(3) BRI E

e ST B3 7 EL A SN RE 73R SRR 18], PPAS N ORGSO A 587 B 5 3
RELLAA VR . 4. SRS AN E

MRAE U 2 T A ) 2 7] EREANE ML SR 2058 , 3l 5 e P Al 4k 8 B R K 0
W SEHUR A, WOAIEERY], AT RIS WA AT LB AT g
SO AV I RFEE 2R s HIR, WaE AR R RFSANA BUDUS RPER 28 Bl X B2
BB ERFEAE N E, BRI L AR B S, SRAEA BRI, Fi )
204544 J1 6 H.

(4) L (r) PIHE

MRYEY 2 A5 LR UCEC 0 SR, R A [ B 38 16 1Y) WACC AR R AT
TR RINBCTF B BEA BRAE AT BLR . Rl

WACC=KexE/ (E+D) ]+Kgx (1-T) D/ (E+D) ]
A

Ke: AL af BEA A

Kd: {5155 Ak

E: BUERRAK T HIMME

D: fiFBEAKTSHNE

T: FrfafiBiR

i 53 A A 42 [ B 38 5 S T ) CAPM AR B AT SR B, R
Ke=Rfl+[E (Rm) -Rf2]xB+Rec

A

RfL: oAU Y7 2

E (Rm) : B TigiEge 4 & 1 Ui o %
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E (Rm) -Rf2: [RBT b7 a5 i o
B: DB R

Re: i VRrAT XU 38 R 5

(5) WAREFMERHE
AR TR S A TEE AR AR, i
(6) IFEE B MERIHHE

R EET R TR S I T E R RN, AT A B . AR E
B A DIty PR ARV 55 5 1 i HLA {E

(7) AT B3R5 IR 2

A B AFT55  fa Pl B E H Al ALK i b
O SN VAR BT

W E P N2 R

BT R 5%
—4E N BB K A R K A

ot B 3 i R SR IV 5% B T 2 DAA Y 2022 4F-2024 4 4 F 30 HFIIREL
B SN T AR IR R, EE R E AT A Sk S, RIEE R M
BUR . M AT BR 5l 5t AT R EGS, b 7 elmigmm s s
S, T PTG B T 3 PR A AR SR ) & R 5t B 1, 25235 ol il 1 oK
KRB, it a0 HrifE 1.

3. AR R EILE IR E T

(1) BN AT

NAVENNAIER IO BN BN . ST ARG . oAt
IO

R RN

(A AT 2R ES
AT P SREREER AR

AT St

FE 555 H 2022 ¢ 2023 4E 2024 4E 1-4 H
1 FEMS BN 4,107.42 6,440.13 1,816.38
1-1 | FHEWA 2,436.93 4,368.34 1,291.54
1-2 | BB 1,089.95 1,559.16 405.03
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5 W43 H 2022 4F 2023 £ 2024 4E 1-4 A
1-3 | &R 131.92 222.71 44.96
1-4 | HAdYA 448.62 289.93 74.85

2 FoAtl 5N 246.88 297.36 83.34
2-1 | BT AAHIRN 246.88 297.36 83.34
At 4,354.30 6,737.49 1,899.73

2022 2-2024 - 4 A 30 HE P HEMN L HAHZE T -

(a) Z PN EZ A i N E, LU BIA VA, A iErs .

TH 2022 4E 2023 4 2024 4 1-4 A
B 5 R) 350.00 350.00 350.00
RE 365.00 365.00 121.00
Sl s 1) 5 127,750.00 127,750.00 42,350.00
JSERERIIR ¢ 75,995.00 109,516.50 33,978.00
BHEEAN (i) 2,436.93 4,368.34 1,291.54
AL 59.49% 85.73% 80.23%
SFE R GUlalzR) 320.67 398.87 380.11
RevPAR (JT/[A)/FK) 190.76 341.94 304.97

7E: RevPAR g ) iT (EAH H & s 7= AL I P s B N, B34 B i X P 3 AL
2022 5F, TR A S E IR, XS 1R 48 G 1 AR,

SRR PR EN WG, WA T, 2023 5, REBILHFE IR R
PR RBORBEARAL . W B8 ikl il SRR, [ R T T W R i,
JE R A B R SR IS S 5, S I AR A LA R R A L, R 5| KR S5 AR
RS, HP R AR T3 B A 8 i AT M P

(b) BN T ZOG I 1 3 N S ARETE 2 A PR SRR IR 55 AU 1Y
N, BEEARTREFEERS . BITRS . W AE SRR, 2023
CRERENEINE S e I g/ ONI D Eibs7: 3 S

(0) VA EZNE BRI FIT & SRS E ST 1
byt S5 A B BT S HION o SO E FEAEAE W A, Jo)a &% 2023
PR IR R AP H3E. 20 31 Jm S AR BB R W2 55 K ALE 308 A
WL RBUF 2o N SETE « AR AR B
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(d) BTN Y BCII ER b — B X3, k. ke, NBEIX
O AN AR RO G Ik B AFURON o BT R, ANRECIR M, HRIX
AT IR H AL .

(e) HABUN FZIARBUKARZRUESIN < 5 HE AL BN AL
AN HAF RN

(B) ATRRKEEBATN
(a) BREEA
A URIPAL 32 5T 18 AL AN 54 (B RevPAR)  J5 T HEAT 20 B T30

LR, RERE TSR T, 2014 £ 2019 4, 7EERZ G
J BN SR SRR I A | iR ML BOR SRR e R EAEAS I LA O R G L R
W FUR A B R A B AR S B T, FRERIL LI AR PO R R, [ A i
N AWK E N 10.71%, E NIRRT IE A 4 8K 215 13.56%.
2020 % 2022 4F, fEATF TAT & RIRIFH 28 = AR SR R, [ Y IRIEAIX
SN ST 2 I B AR A, AR Ui T A BB 2019 A KiE 4K . #E 2023
W, ZRNARGFES HRIEH A CECR A T T R ) R S R,
PRI T 3 B S R o AR SCAR R 0 45 =10 HOFAh A (2023 4R P
FEWEEARIE LY , 2023 4 P AR 48.91 12, [H NIl HE AR SR 4.91 1
1276, K% 2019 4 [F] HIff124) 85.69%. 4 H [E SR i 7E B 1iit, 2024 4EE 4
Jiiite e N B P RTINS 2 A 60 12 N VKAN 6 JiAL Tt AR ISR R i
(2023-2024 M HREELTIIA A KAV 5 2023 AR FR[E 1 45 AT S H D 3,608 1435 7T,
[A] EEHE K 39.2000; Tt 2027 43k [ 35 55 ik 17 3 Hi R %2 5,021 143678, 2023
F-2027 FR AWK E 8.6%.

FOMWE G AR e b, PRI, MY, 1912 XS, HhERfE
ok, HeliFBtiEwE . (H%5 R H] 2024 FEREE B HUHI R FAHBREN “mE 1"
R SR IE A | CURI, 45 & SO K 2024 4F 1-4 H I E TS0, AR 2024
FEHIAH A 2023 E TR FE 1.5%, P54 fREr 2023 £E/KF, HIl RevPAR #7 2023
FIKP B 1.75%. BEE 1 SR DG TAR 4% H & BOR DAL SR SOR S 2%, ik
2025 fEFF IR ZE 2028 FELERT—4F RevPAR FEAl_F 43 4% 1 3%. 5%. 5%. 3.11%

130



RAT Iy B ST DL SE 58 7 I SR L B BT BRI RS 45 (F58)

WK, 2029 4F Kz 2039 4F [R5 B0 RevPAR T &I B &k S8 N R, 2030
FEFFIRTE 2028 HE /KT Al 2 BRSE T IE OS2 4T3 2007 55 2 2018 £E 1) RevPAR
HEWmKZE 3.11%:347 T .

(b) EBRKA

2023 4, AEEJEEAEIRGUEEE, 5K 7295, 2023 4 E A
S E N USN B 1608.95 1278, A F] 2019 FH) VK (5 2019 fEENIAN
LA 84.34%) , L LA ENVIN BB UCHT R . AHEE 2022 4, BN S
B N 431.27 4270, R ECIE TN 36.62% . H & B U 715.18 4Z70( & HE 44.45%)
[ LL 38 0 50.6%, KN 634.09 1276 ([ EE 39.41%)  [AILL3E N 35.53%, %
PSSR i TN

2019-2023F 2 EERBESIIIAN R SLLER

2500.00
N
1608.95
— 1379.43
1221.53 1177.68

1000.00
500.00

2.49 3819 9.92 4163 0.69 41.13 032 3973 45 3941

20194 2020 20214 2022 20234

m EVIN (1Z55) W EBUNECE (% ) W RIREALLE (%)
HOEFIR © SAROBRHFER. BRI

2022 4 2023 4F J 2024 4F 1-4 F S5 SN S EDNV IO L E 23 N
25.03%. 23.14%#1 21.32%, AbTA7Mkfw NoK-F. HAT, KREERESHEER
PR, iy BAE TR . AFEDOS e FRARE S e
MR%, WESEMERE. M EERERTRT R PEBEARER, FOHNE
WRRER T IR R, BHEE GRS, Mgz P Rk e iks, =4
FERMEEE TR D), NEFANEE 2 I E . MRS BB S R SRRRI & 5
SNSRI 256 D7 SE AR o kAT 30

() &P
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2022 4F.

Z R

//\

2023 4E J 2024 4F 1-4 A4
3.31%F1 2.37%, Ak S

(d) TR R AN
TelseN, #R¥E B AT A AL TR

IRARZEHEWN s BB AR BN

WO 5 2 55 N LE B 43531 3.03%+

SO AR R IR 45 P SL A G AT

s AL E (T 3G KA DLEAT T

T

Ak

S B A TR A F KRR A~ 7
SCRPALAE S Wb SR AR O, BB PP IR HEH , AKRZRIESS 2 7] C R H

M ZEVT G G 1H, P R R Tz 5s, WMORRAMETM; HAeh e N FE sz
T B AR AR E RO, UK SRR 38 B RN 138 K45 I 347 7] B 451 T
.
g b AFEIARRENI TN G0
RRE BN
BAT. TG
|52 2024 4E
g |WHFME | [, g | 20254F | 202647 | 2027 4F | 20284F | 2020 4F | 2030 4F | 2031 47
FES
1 KA 4,097.53| 6,353.09| 6,814.55| 7,308.26| 7,636.12| 6,987.82| 7,963.53|8,258.43
1-1| &I | 3,012.12| 4,420.66| 4,641.69| 4,873.78| 5,039.12| 4,522.82| 5,181.64|5,342.79
1-2| &N | 825.13| 1,471.97| 1,651.54| 1,845.48| 1,966.02| 1,875.61| 2,116.54|2,215.61
1-3| 2R 91.72| 168.94| 195.13| 225.37| 244.00| 219.60| 249.08| 264.53
1-4| HAmbug N | 16855 291.51| 326.19| 363.63| 386.97| 369.79| 416.27| 435.50
HAtk 5%
2 I 140.27| 219.01| 224.82| 229.05| 235.82| 233.40| 239.76| 245.18
FHBE M AR
2-1 140.27| 219.01| 224.82| 229.05| 235.82| 233.40| 239.76| 245.18
LN
& 4,237.80| 6,572.10| 7,039.38| 7,537.31| 7,871.94| 7,221.22| 8,203.29|8,503.60
=2
B MR H | 2032 45 | 2033 4E | 2034 4E | 20354 | 2036 4F | 2037 4E | 2038 4E | 2039 4E
FEss
1 KA 8,583.42| 8,888.80| 9,303.06| 9,655.33|10,042.78|10,409.33|10,812.77|9,628.27
1-1| &N | 5,524.04| 5,680.28| 5,856.94| 6,039.09| 6,243.96| 6,420.56| 6,620.24|5,958.21
1-2| &N | 2,322.25| 2,432.58| 2,616.18| 2,742.22| 2,877.68| 3,018.24| 3,169.22|2,781.49
1-3| &l N |  280.94| 298.36| 316.87| 336.53| 357.40| 379.57| 403.12| 342.65
1-4| HAbke N | 456.18| 477.58| 513.07| 537.49| 563.73| 590.96| 620.19| 545.91
e
2 ﬁfﬁ%” 252.87| 259.58| 2590.48| 265.70| 274.38| 281.41| 291.62| 287.99
FHLB5 e AH
2-1 SN 252.87| 259.58| 250.48| 265.70| 274.38| 281.41| 291.62| 287.99
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ait 8,836.29| 9,148.38| 9,562.53| 9,921.03|10,317.16|10,690.74|11,104.39|9,916.26

2045 4

W S5IH | 204048 | 20414F | 20424F | 20434 | 2044 4% | T H

FESS

B 11,144.87|11,554.44112,004.96|12,476.6412,993.86 | 3,427.88

1-1| & J5U N | 6,844.83| 7,038.42| 7,257.32| 7,483.02| 7,736.88| 2,029.35

1-2| %

X

=

W | 3,256.35| 3,416.18| 3,587.82| 3,770.11| 3,965.48| 1,054.61

1-4| HAbke N | 637.38] 668.33| 701.55| 736.82| 774.60| 206.08

%8
1-3| &N 406.30( 431.51| 458.28| 486.71 516.90 137.84
HoAtholk 55

298.02( 306.07| 316.89| 326.64| 338.67 92.66
[LON

2-1 298.02( 306.07| 316.89| 326.64| 338.67 92.66

HLSE K AH

ESLOUN

it 11,442.89|11,860.51|12,321.85|12,803.28 | 13,332.53| 3,520.54

(e) BEMVHA TR & 2R 4504

R K Gk /A EdE, EEaEdE GDP [F LIS K 5.0%, EREE
SR IFAS, BT, R Ed. HFEE, —ZE GDP FILIEK
5.3%, ZRFEHK 4.7%. WA AR 7 1994-2023 il 30 4- A¥) GDP E&
HKFN 11.23%.

fR¥% Mordor Intelligence Zeitiiit, FivhF] 2029 4F, Hr ERE 5 L 17 37 B
M 2024 4E¥] 866.6 1230 K-F 1280.4 123570, TR 1 E A EHK R K
8.12%.

TV G D7 SR AR FEURON T % R B A T R R A s, 54Tk Rk Rk A
FAR—F BEEEFMHRBERNFEAR, 1TIEBIMRE TR, HEF] 2019 F40
1z, 2020-2022 F 2 FUIHR K FAERZ, Pl 2018 EIEEN 5, 2018 ££-2044
FEEWRNE A KEN 3.42%, KTIRE GDP K, ARRFENER,
KRB NHH

(2) ENbREA T

T I B MY A T BN 5 A . B AOSAPT TH R R S oAt AR S T

S RNV AR W T R
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P 2 B E L A BRI

S ST
s W H 2022 4¢ 2023 4F 2024 4£ 1-4 A
1 FEN S A 2,676.31 3,222.93 933.01
1-1 N 513 H 710.68 910.65 263.25
1-2 JER K 836.96 967.41 235.27
1-3 IR AE 25 4 it P 4 17.98 55.96 5.18
1-4 VIR AE 87.02 115.08 33.92
1-5 PriHz: 534.00 533.80 179.75
1-6 KR 2 80.85 80.85 27.07
1-7 I 0.88 1.15 0.15
1-8 TR ok 13.20 36.16 11.75
1-9 Wbk - 0.03 -
1-10 ZNR o - 0.15 -
1-11 CA Il Siaki 1.08 4.89 1.91
1-12 AEJE 2 H 326.93 388.32 141.73
1-13 YL fRFe o 22.18 24.85 2.62
1-14 Pelk ot 40.98 87.07 29.21
1-15 H L T, 5 0.18 0.31 0.11
1-16 ek 2.71 2.55 0.79
1-17 e 2 - 12.53 -
1-18 oA 0.70 1.16 0.30
2 FoAtbl 55 A 67.82 112.65 22.08
2-1 Prifn sk 60.79 60.76 20.91
2-2 IR A 7.03 51.89 1.17
At 2,744.13 3,335.58 955.09
SvilES 36.98% 50.49% 49.72%

(A) B S EBA R

2022-2023 FARNEBFIZRIFE FF, FEEF . 2022 452 U 5 R F A+
(IR, B BOME R B A A5V 55 32 B B el A5 58, 10 L 14 R Ut 28
IrIH B ApEA 2 R N RasE . B 2023 4F 1 BT R R H AN, 2 A
FFEUG R AT TG S R W, T AR R SR A S B, WSO\ KR FE AR SR
FZ LTt
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(B) RRFEEEBMERIIHT

2023 LK, AIRETERIBEE IR, IR WS, FraRe o g
71, WRWHHANERE FIEE., Frf, ENOSMARZ T, 90 J5. 00 j5iE
W R AR E I E, 2ot MM ST R R AR T 2R 0
F Ak, BE— B E R SR PO R, ST O R e, BT
IESS MR S =E ]

RAREESE, BEHEE AE RPN R 22004, e NBONUIRITEIT S0
R, WIEAT L RS RE A e, R AR Tk BRI BRI AR
ORAE LA e A LA SN 53 B Y AT eG4, g oxt il B A7 A £
ARAER, AN Z IS0 Tk iy 524 5 B AR B A R AT T

SO gRE b

RRAE BB WA TR
B Jit

FF 2024 4

g | WEWE | S g | 20254 | 2026 4F | 2027 47 | 2028 47 | 2029 £ | 2030 4F | 2031 4F
1 | FE WS A | 1,898.99(3,050.04 (3,213.41(3,361.48|3,400.37 | 3,267.82|3,775.78 | 3,893.79
-1 ANA#HH 506.73| 867.25| 914.65| 973.22|1,005.31| 947.69|1,075.47(1,109.42
1-2 JER R 472.40| 854.26| 958.47|1,071.02|1,140.98| 1,088.51|1,249.50(1,307.99
1-3 1&ﬂ552%5%$@ 36.56| 53.97| 54.15| 54.34| 5459| 49.00| 54.43| 54.49
1-4 | YkhbEE 78.15| 113.45| 113.66| 113.88| 114.37| 104.02| 114.54| 114.77
1-5 iAok 386.30| 519.76| 521.62| 495.18| 495.24| 487.29| 612.72| 627.49
1-6 | KA A 53.90| 80.85| 80.85| 74.11 - -| 59.06| 59.06
1-7 | HAEH 1.00 1.18 1.20 1.22 1.25 1.27 1.30 1.32
1-8 TR o 2441| 36.89| 37.62| 38.38| 39.14| 39.93| 40.73| 41.54
1-9 A2 B 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03
1-10 ZETR 0.15 0.15 0.16 0.16 0.16 0.17 0.17 0.17
1-11| B R4 2 2.98 4.99 5.09 5.19 5.30 5.40 5.51 5.62
1-12|  REJEDE 246.59| 396.08| 404.01| 412.09| 420.33| 428.73| 437.31| 446.05
1-13| s fngesh 22.23| 2535| 25.85| 26.37| 26.90| 27.43| 27.98| 2854
1-14 bR e 58.73| 85.60| 85.62| 85.65| 85.90| 77.26| 85.73| 85.75
1-15| HEHLIEH DR 0.20 0.32 0.33 0.33 0.34 0.35 0.35 0.36
1-16 e o 1.76 2.61 2.66 2.71 2.77 2.82 2.88 2.93
1-17 R 3% 6.00 6.12 6.24 6.37 6.49 6.62 6.76 6.89
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1-18 HoAt 0.86 1.19 1.21 1.24 1.26 1.29 1.31 1.34
1-19| kA - - - - - - - -
2| HAtholk 25 A 4397| 59.17| 59.38| 56.37| 56.37| 55.47| 69.75| 71.43

2-1 #7102 4397| 59.17| 59.38| 56.37| 56.37| 55.47| 69.75| 71.43
At 1,942.96 (3,109.21|3,272.79|3,417.85 | 3,456.74 | 3,323.29 | 3,845.52 | 3,965.22

eV ik 54.15% | 52.69% | 53.51% | 54.65% | 56.09% | 53.98% | 53.12% | 53.37%

z W H 2032 4F | 2033 4E | 2034 £E | 2035 £E | 2036 4F | 2037 4 | 2038 4 | 2039 4£
1 | EEWS A | 4,014.84(3,909.97|4,102.11 |4,447.38|4,680.05 | 4,803.07|4,909.28 | 4,519.46

1-1 | ANR#H 1,146.55(1,182.10|1,238.40(1,278.94|1,323.13| 1,365.81|1,412.34|1,275.76
1-2 JE A4 R 1,370.94 1,436.07|1,544.46 | 1,618.87|1,698.84 | 1,781.82|1,870.95|1,642.05
1-3 ﬁﬁ%f”m”% 54.71| 54.63| 54.71| 5478 55.00| 54.94| 5502| 49.38
1-4 | WrkEhlEe 115.29| 115.25| 115.49| 115.74| 116.28| 116.26| 116.52| 106.50
1-5 P10 %% 636.77| 420.62| 436.60| 374.37| 357.02| 343.93| 349.16| 336.59
1-6 | KIARHEZ A 59.06| 59.06| 59.06| 59.06| 59.06| 59.06 - -
1-7 | HAHH 1.35 1.38 1.41 1.43 1.46 1.49 1.52 1.55
1-8 (g% 42.37| 43.22| 44.08| 44.96| 4586| 46.78| 47.72| 48.67
1-9 S GE 0.03 0.03 0.04 0.04 0.04 0.04 0.04 0.04
1-10 F kB 0.18 0.18 0.18 0.19 0.19 0.20 0.20 0.20
1-11| BB 2 5.73 5.85 5.97 6.08 6.21 6.33 6.46 6.59
1-12|  AedESEH 454.98| 464.07| 473.36| 482.82| 492.48| 502.33| 512.38| 522.62
1-13| 4z iras o 29.11| 29.70| 30.29| 30.90| 31.51| 32.14| 32.79| 33.44
1-14 Bk o 86.01| 8581| 8584| 8587| 86.13| 8593| 8596| 77.56
1-15| MEHLIEH PR 0.37 0.38 0.38 0.39 0.40 0.41 0.41 0.42
1-16 B B 2.99 3.05 3.11 3.18 3.24 3.30 3.37 3.44
1-17 k2 2% 7.03 7.17 7.31 7.46 7.61 7.76 7.92 8.08
1-18 HAth 1.36 1.39 1.42 1.45 1.48 1.51 1.54 1.57
1-19|  wEkhAe - - -| 280.84| 394.11| 393.04| 405.00| 405.00
2 | HoAtholk 25 A 72.48| 47.88| 49.70| 42.62| 40.64| 39.15| 39.74| 3831

2-1 PrIH % 7248| 47.88| 49.70| 42.62| 40.64| 39.15| 39.74| 38.31
it 4,087.32|3,957.85|4,151.81 |4,489.99|4,720.69 | 4,842.22|4,949.03 |4,557.77

eV ik 53.74% | 56.74% | 56.58% | 54.74% | 54.24% | 54.71%| 55.43% | 54.04%
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g WBIME | 2040 £ | 2041 4 | 2042 £F | 2043 4 | 2044 4 foéﬁ
1 | EEWS A | 5179.05|5,342.34|5,533.58 | 5,721.92|5,953.09 | 1,596.97

-1 AR#TH 1,499.80(1,548.871,602.271,658.21|1,718.84| 437.94
1-2 JE AR 1,954.95(2,050.90{2,153.95(2,263.38|2,380.67| 633.14
1-3 ﬁﬁ%‘,ﬁ”ﬁl“% 55.10| 55.04| 55.13| 55.21| 55.45| 14.56
1-4 | PrklE#E 117.35| 117.35| 117.64| 117.93| 11851| 31.13
1-5 i %% 349.26| 356.14| 365.52| 374.77| 400.19| 138.21
1-6 | KRR H 59.06| 59.06| 59.06| 59.06| 59.06| 19.69
17| HAHRH 1.58 1.61 1.65 1.68 1.71 0.45
1-8 PRy o 49.64| 50.64| 51.65| 52.68| 53.74| 14.27
1-9 A I8 B 0.04 0.04 0.04 0.04 0.04 0.01
1-10 P35 0.21 0.21 0.22 0.22 0.22 0.06
1-11| 5B R4 2 6.72 6.85 6.99 7.13 7.27 1.93
1-12|  AedESE A 533.08| 543.74| 554.61| 565.70| 577.02| 153.19
1-13| 4z iRaw o 34.11| 34.79| 3549| 36.20| 36.92 9.80
1-14 Vi e 86.26| 86.06| 86.09| 86.13| 86.39| 22.67
1-15| HEHLIEH PR 0.43 0.44 0.45 0.46 0.47 0.12
1-16 BN B 3.51 3.58 3.65 3.72 3.80 1.01
1-17 k2 2% 8.24 8.40 8.57 8.74 8.92 2.37
1-18 oA 1.60 1.63 1.66 1.70 1.73 0.46
1-19|  wEkhAE 418.11| 416.97| 428.95| 428.95| 442.13| 115.97
2| HoAtholk 25 A 30.76| 40.54| 41.61| 42.66| 4555| 1573

2-1 Pri0 2 39.76| 40.54| 41.61| 42.66| 4555| 1573
it 5,218.81(5,382.88|5,575.19|5,764.58 | 5,998.64 | 1,612.71

ey Ik 54.39% | 54.62% | 54.75% | 54.98% | 55.01% | 54.19%

TS IR CARBIF=AUIEY *PAZAE 3,078.20 “FJ5 K L i AL T 2035
T4 H 6 HEY, HptMfEEAENE Yy 2045 44 H 6 H. PPl A il &
R R E AR BT R AR O TAE NS (025-84401238) [ f# %, H HiFg LT
G R A Al PR 31 G T b 22 -t R S ORI DS, th M TE R SR
8, WA 2035 A B o U FHAUE FE SNl 2035 4F 4 H 7 H & 2045 4
4 A 6 HIfHhAL.
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AR5 53 7 B Aty v s o 2 SR St A T BSCIN) B5E R % J 3) ff 7E PF-A B
s SR R WAt 3 iR 325 WU 50 5 T S SR K = b ASE P AL RO AL B A 4%

D FREFY (BREMERLD e el

WA 2t 3 Jir 92 A 30 e AL 2 [ 3 AR SR Aty B 5877 4L LA 58 VP X SR K T 3
B —FPIrE . AREEM SRR M B HER RO, B A
BERVEE NG S, BB R I PR AR L B JFRIZR A, A BRAH ST
P = Rl BT 5 A 208

A+ {r,—g)

(A+1)+ (1 - G2

a=

I BB —F %, ~FNMEEeAR, MM W0, K, AREERRA R
CUEIE R it

Hr:

a b RESY) (B RED B EM e

AN FLFTA 15 2 g 5 (B M P BO T VP4l B v H i i a0
ra. A5 RIS (AL P Wil JFUR 2

9.b5 BEFY) (B HIBD e KR,

n.bs RS (SR R R IR .

2) BB EBi&

AR IE ) 2 Y A B4, A EHh. 4B, REG3Y, 5
PABL SRR TR B BOE M. EITERL.

3) FREHY (EREMAEPD HEMSNEER
P S (B B0 B M & = E S M eI + #0098 Kbl <
e, AR R A

O HE % = H il b 5 2 2 500 J% T At B RO & BB, AR E BT
VPG IEUE H B3R5 A B4 AL A 8,500.00 T/ 75K s - M A FHAL T VR4S v H
FIPEAS AR B A2 S 28,442.00 /75K
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RAT Iy B ST DL SE 58 7 I SR L B BT BRI RS 45 (F58)

@ik AR R 2% (2020 FER AT (AFHUKK . mEX) EA @R
P E G S H e ) 5 R SVIIE R E Y 8.20%, L IHIL JFAR I E
6.20%.

ORI AR E S EEFY (EMEHEO HE

OARG—Z AT FERR, BIEGE 55 )2 @5 K A AU ) n=
40.00.

OWE AR, HHEEEFEERNY S EM S al N 675.42 J0/°F 77K,
A A FEFL 4IRS a2 A 1,836.28 /T K.

©F& T B H S i <

AR IE ) 2 Y A B4, Q. Bk, 4B, RER3%, 55
PER . SRERL . ST AR BB, BOE N, ERERL.

AEBTE, SRS A s R AT B BT 5 ) B o A TRPIAR R R B9k
B.AEIZ Y, JuORRR b5 e IR A P RRAE 7 SOAT I IB 26 3% o ARV R B B 412

CAREE %%, B Fr T & N B i 55 7 8 G i AR 2K i 1) DS 2 =] S A ) 2
o ARG AR RE OR S 9%

Prrml, ARAEE S5 EE (P NRGSEATE G5 R8T 2601 (kR (1986)
90 5, M 1986 4F 10 H 1 HIFMASEHE) , WEH HEXFS )R (T ESEE
BB BBl R EERL S NPT BB ]38 k) W Fi[2016]43 5,
B BN CREHHERD 1 12%.

E. b A A, AR SRR 5 S A ) A AN A R AR R SE BLUE ], &
R AT BN 10 Jo/ P J7 K o A i fsE PR AR R 7 KA

FAG(ERL, AR SO 58 FH SRR, ARV AL B 52 9 9%.
G T 4EF 1 BB TG E BB 7% .

H.20H SN g E BB A 3%t .

|35 H0R B N2 (R B 297
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JENTERL, EERI b R A4 0.1%
M &M 45 R

LR LR, Dy BEFYEFREMR (NEHBERD 212 50 ITRER,
LU E AU & 540 0.76 JLAREBIT ORI, WM PO & i 5 B =
0.76+ (2.12+0.76) ~26.39%.

AR DA ISR RE B, PPN 5T 8 T B I T AL DS <P ALK
w7 AES), HErEH R O SIERD 7y 1.65 o/ P JiKIR . 1%
AP AE 3985 K, U 2035 SR S 0y 1.91 Jo/ T Ui KR

U, 2035 £FE FF 4N 1 p AR 0

iH iofg g 2036 4 | 20374F | 20384E 20394 | 2040 4%
P R R A 1.91 1.97 1.97 2.03 2.03 2.09
(J6Im?/K)
4 5 E 26.39% 26.39% 26.39% 26.39% 26.39% | 26.39%
B 6.73 6.73 6.73 6.73 6.73 6.73
ﬁjk(im%m’q 3,078.20 | 3,078.20 | 3,07820| 3,07820| 3,078.20 | 3,078.20
K 269 366 365 365 365 366
AL (Tt 280.89 394.18 393.11 405.08 405.08 | 418.19
=] 20414F | 20424F | 20434F | 2044 4F sz’ j
Z i(mgiﬁz/é?; b 2.09 2.15 2.15 2.21 2.21
A4 A b 26.39% 26.39% 26.39% 26.39% 26.39%
B 6.73 6.73 6.73 6.73 6.73
ﬁﬂiﬁ%ﬁ*’q 3,078.20 | 307820 | 3,07820| 3,07820| 3,078.20
K 365 365 365 366 96
AL (e 417.05 429.03 429.03 442.21 115.99

(3) Fi& KM

Aot < K BRI D B S 5 28 7 8 T RE DR R b 55 WSO T8 I 5 7 A
LA R A TR Lt Ty BOE BN A ENERL S . Bl AR R
SO S BT BCR BB . B 208 BN 30y #oa 9 in o
NNEIERTEERL) 7% 3% 2%, AKIFALEI, G4l [ S sebrpi o

140




FAT A SOOI SR SRR B R e BRI A i (RS

FKPREAT TN, SRR S an R K -

Fis KM mBaR
¥fr: Fot
2024 4 | 2025 | 2026 | 2027 | 2028
\
WERE |, A P P P g | 2029%F | 20304F | 2031 4F
B4 Bt n 157.15 | 244.48 | 247.60 | 247.47 | 251.19 | 221.99 | 250.39 | 252.24
2033 | 2034 | 2035 | 2036
\ yiji]
NI&: 2 )= 2032 4 - o P P 2037 4 | 2038 4E | 2039 4F
B4 Bt n 255.05 | 256.96 | 255.76 | 255.60 | 256.12 | 255.24 | 260.98 | 241.41
2041 | 2042 | 2043 | 2044 2045
\ yiji]
WHERE | 20408 | e | g | & | & 4140
i 4 A B 261.75 | 263.69 | 264.35 | 266.25 | 267.19 67.91

(4) HEHRHHM

SO R A B 2 R B R 28 A SC ROAH N B BT B IR TR T
PriHsesE. Bl TAES, VRSN RBXT AR ERE S ER I AR
THOUEAT 1 AZSE TR, ARRIUNES &~ 7] B R R s 3 a1 E, R EIL T
z:

RRYERHTME
Hlr: JiTG

’.jf W% H 2024 % 2025 4F | 2026 4F | 2027 4E | 2028 4E | 2029 4E | 2030 4E | 2031 4E
= 5-12 #

1 N 7 2 H 24545 | 40171 | 42223 | 44366 | 45448 | 426.00| 47542 | 488.07
2 A 0.55 2.21 2.25 2.30 2.34 2.39 2.44 2.49
3 YEBIRFE 50.31 73.23 73.23 73.23 73.43 65.91 73.23 73.23
4 HIR B 3E T 27 8.27 12.45 12.70 12.95 13.21 13.48 13.75 14.02
5 ZER PR 0.05 0.05 0.05 0.06 0.06 0.06 0.06 0.06
6 Ir1H % 72.22 97.17 97.52 92.58 92.59 91.10 | 11455 | 117.31
7 RN AP T 0.90 0.92 0.93 0.95 0.97 0.99 1.01
8 ek ot 0.08 0.16 0.16 0.16 0.16 0.16 0.16 0.16
9 1&&@%@?&#& 2.55 2.91 2.97 3.03 3.09 3.15 3.22 3.28
10 PR 2 2.09 2.44 2.44 2.44 2.44 2.44 2.44 2.44
11 VIRl #E 3.07 8.33 8.49 8.66 8.84 9.01 9.19 9.38
12 | Mk EfER 2.00 2.04 2.08 2.12 2.16 2.21 2.25 2.30
13 HoA 2% 16.66 20.56 20.97 21.39 21.82 22.26 22.70 23.16
14| MRS B 171.82 | 24332 | 25549 | 268.27 | 277.37| 248.95| 28521 | 294.08
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15 | AMI AP H 5.43 8.57 8.74 8.91 9.09 9.27 9.46 9.65
=17 580.56 | 876.06 | 910.26 | 940.70 | 962.04 | 897.37 | 1,015.08 | 1,040.64

BRI | 13.70% | 13.33% | 12.93% | 12.48% | 12.22% | 12.43% | 12.37% | 12.24%

z W& H 2032 4F | 2033 4F | 2034 4F | 20354F | 2036 4F | 2037 4F | 2038 4 | 2039 4F

1 A% H 502.28 | 515.00 | 533.16 | 547.82 | 564.21 | 579.00 | 595.62 | 543.80

2 A 2.54 2.59 2.64 2.69 2.75 2.80 2.86 2.91

3 YEABIRTE 73.43 73.23 73.23 73.23 73.43 73.23 73.23 65.91

4 IS FELE TH B 14.30 14.59 14.88 15.18 15.48 15.79 16.11 16.43

5 ZENR R 0.06 0.06 0.06 0.07 0.07 0.07 0.07 0.07

6 PriH 2% 119.05 78.64 81.63 69.99 66.75 64.30 65.28 62.93

7 Bl iakiie 1.03 1.05 1.07 1.09 1.12 1.14 1.16 1.18

8 ek ot 0.16 0.16 0.16 0.16 0.16 0.16 0.16 0.16

9 ﬁ@%f%% 3.35 3.41 3.48 3.55 3.62 3.70 3.77 3.84

10 fRi% % 2.44 2.44 2.44 2.44 2.44 2.44 2.44 2.44

11 YIRLE A 9.56 9.75 9.95 10.15 10.35 10.56 10.77 10.99

12 | ks EL R, 2.34 2.39 2.44 2.49 2.54 2.59 2.64 2.69

13 HAth 7% 23.62 24.09 24.57 25.07 25.57 26.08 26.60 27.13

14| MIZAR S % 304.06 | 312.66 | 322.38| 332.41| 34368 | 353.40| 364.39| 327.96

15 | A AR A 9.84 10.04 10.24 10.44 10.65 10.87 11.08 11.31
it 1,068.07 | 1,050.11 | 1,082.35 | 1,096.78 | 1,122.83 | 1,146.13 | 1,176.18 | 1,079.75

BERAMEWERA | 12.09% | 11.48% | 11.32% | 11.06% | 10.88% | 10.72% | 10.59% | 10.89%

E W% H 2040 4E | 2041 4F | 2042 4F | 2043 4F | 2044 4F zf_‘f gﬁ

1 INGE 622.08 | 63856 | 657.01| 676.12| 697.30 | 177.15

2 VAN OE| 2.97 3.03 3.09 3.15 3.22 0.84

3 YEBIRFE 73.43 73.23 73.23 73.23 73.43 19.26

4 S FL JE R 2 16.76 17.09 17.44 17.78 18.14 4.72

5 ZER B 0.07 0.07 0.08 0.08 0.08 0.02

6 PriF 2k 65.30 66.58 68.34 70.07 74.82 25.84

7 RN B 1.21 1.23 1.26 1.28 1.31 0.34

8 Ve ok 0.16 0.16 0.16 0.16 0.16 0.04

9 Wﬁ%‘f%% 3.92 4.00 4.08 4.16 4.25 1.10

10 PRyt 2% 2.44 2.44 2.44 2.44 2.44 0.64
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11 YRR #E 11.21 11.43 11.66 11.89 | 12.13 3.16
12 | MkgEfLE 2.75 2.80 2.86 2.91 2.97 0.77
13 HoAw % H 27.68 28.23 28.79 29.37 29.96 7.80
14| PRS2 376.76 | 387.41| 399.46 | 411.88| 42586 | 111.70
15 | AhE N2 H 11.53 11.76 12.00 12.24 12.48 3.25
&t 1,218.26 | 1,248.05 | 1,281.89 | 1,316.77 | 1,358.54 | 356.63
BERAEKRAN | 10.65% | 10.52% | 10.40% | 10.28% | 10.19% | 10.13%
(5) BHEZFHMN
B AT B ER SRS, BRAFEHEA AR T,
PriA 2. AeVR 2R FHAE . AKE BEZR R BTN, SR AEXRE 2 = A JUAFE & WA 40 2 FH 403
SrpT N b, AR A RN E FHE, B A AR KK RN R A 9 455
THRIZRETE . AR REE BT PO ol SRR
RREE R AL
A it
z W E éofgﬁ 20254F | 2026 4F | 2027 4F | 20284F | 20294F | 20304F | 2031 4F
1 N2 H 554.69 | 84122 | 858.05| 87521 | 892.71| 89271 | 91057 | 928.78
2 Pr1H %% 31.51 42.39 42.55 40.39 40.39 39.75 49.98 51.18
3 | 4HBfRiid 0.15 0.15 0.15 0.16 0.16 0.16 0.17 0.17
4 LR 2.98 4.55 4.65 4.74 4.83 4.93 5.03 5.13
5| RENRM 3.39 4.42 451 4.60 4.70 4.79 4.89 4.98
6 | Hit&i 2.48 2.53 2.58 2.63 2.69 2.74 2.79 2.85
7 ht*ifi%;& 3.90 5.61 5.72 5.84 5.95 6.07 6.19 6.32
8 | MRHLEIN Y 0.97 1.41 1.44 1.47 1.50 1.53 1.56 1.59
9 | FHahE 0.34 0.35 0.36 0.37 0.37 0.38 0.39
10 %ﬁﬁg‘g’ﬁ " 2.11 0.53 2.86 3.26 3.15 3.16 3.25 0.74
11 ﬁ%@fﬁ 1.61 2.73 2.79 2.84 2.90 2.96 3.02 3.08
12| HARH 0.50 1.52 1.55 1.59 1.62 1.65 1.68 1.72
13| AedE A 1227 | 2350 | 2397 | 2445| 2494| 2544| 2595| 26.46
14 1R o 1.33 11.42 11.65 11.88 | 1212| 12.36| 1261| 12.86
15 {3 9% 6.03 6.93 7.06 7.21 7.35 7.50 7.65 7.80
16 | Prthord 0.74 0.75 0.77 0.78 0.80 0.81 0.83 0.85
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17 | EEER 12.53 14.00 14.28 14.56 14.85 15.15 15.45 15.76
18 T B 1.71 7.09 7.23 7.37 7.52 7.67 7.82 7.98
19 HoAth 17.91 21.99 22.43 22.88 23.34 23.80 24.28 24.77
At 656.81 | 993.11 | 1,014.59 | 1,032.22 | 1,051.88 | 1,053.55 | 1,084.09 | 1,103.40
zﬁi)ﬁ/ 15.50% | 15.119% | 14.41% | 13.69% | 13.36% | 14.59% | 13.22% | 12.98%
z WETE | 20324F | 2033 4F | 2034 4E | 2035 4F | 2036 4F | 2037 4 | 2038 4 | 2039 4F
1| ANR%HH 947.35 | 966.30 | 985.63 | 1,005.34 | 1,025.45 | 1,045.95 | 1,066.87 | 1,066.87
2 PriH 2 51.94 34.31 35.61 30.54 29.12 28.05 28.48 27.45
3 | 4EiBfrRark 0.17 0.18 0.18 0.18 0.19 0.19 0.20 0.20
4 Zhik 5.23 5.34 5.44 5.55 5.66 5.78 5.89 6.01
5 REDHH 5.08 5.18 5.29 5.39 5.50 5.61 5.72 5.84
6 | #HitEimR 2.91 2.96 3.02 3.08 3.15 3.21 3.27 3.34
7 ?ZE%EE‘%& 6.44 6.57 6.70 6.84 6.98 7.11 7.26 7.40
YRUA TR
8 | MR HEIEH B 1.62 1.66 1.69 1.72 1.76 1.79 1.83 1.87
9 | FANRI 0.40 0.40 0.41 0.42 0.43 0.44 0.44 0.45
10 %%?;F " 2.86 3.29 3.17 3.16 3.25 0.74 2.86 3.29
11 ﬁ%@f”m” 3.14 3.20 3.27 3.33 3.40 3.47 3.54 3.61
12| A% 1.75 1.79 1.82 1.86 1.89 1.93 1.97 2.01
13| REVEIEH 26.99 27.53 28.08 28.65 29.22 29.80 30.40 31.01
14 {5 2 13.12 13.38 13.65 13.92 14.20 14.48 14.77 15.07
15 {525 2 7.96 8.11 8.28 8.44 8.61 8.78 8.96 9.14
16 | HhkaE 0.86 0.88 0.90 0.92 0.94 0.95 0.97 0.99
17 | Az R 16.08 16.40 16.73 17.06 17.40 17.75 18.11 18.47
18 W 8.14 8.30 8.47 8.64 8.81 8.99 9.17 9.35
19 HAth 25.26 25.77 26.28 26.81 27.34 27.89 28.45 29.02
it 1,127.31 | 1,131.56 | 1,154.62 | 1,171.85 | 1,193.29 | 1,212.93 | 1,239.16 | 1,241.38
%éﬁ?ﬁ\/ 12.76% | 12.37% | 12.07% | 11.81% | 11.57% | 11.35% | 11.16% | 12.52%
z WETE | 204048 | 20414 | 20424F | 20434F | 2044 4 2;)35 ?
1| AS#A  |1,088.21|1,109.98 | 1,132.17 | 1,154.82 | 1,177.91 | 312.71
2 PriF 2k 28.49 29.05 29.81 30.57 32.64 11.27
3 | HEfEfRIEM 0.20 0.21 0.21 0.22 0.22 0.06
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4 FENR o 6.13 6.25 6.38 6.50 6.63 1.73
5| REHRH 5.96 6.07 6.20 6.32 6.45 1.68
6 | HitEih 3.41 3.47 3.54 3.61 3.69 0.96
7 ii;igi;;lﬁ 7.55 7.70 7.86 8.01 8.17 2.13
8 | HEHLIE D 1.90 1.94 1.98 2.02 2.06 0.54
9 | FFEhiRy TR 0.46 0.47 0.48 0.49 0.50 0.13
10 9Eﬂéizfi$@ 3.17 3.16 3.25 0.74 2.86 1.10
11 1&ﬁié1§%£5 3.68 3.75 3.83 3.90 3.98 1.04
12| HA%HH 2.05 2.09 2.13 2.18 2.22 0.58
13| #elEH 31.63 32.26 32.91 33.56 34.24 8.91
14 1R 2 15.37 | 1567 | 1599 | 16.31| 16.63 4.33
15 Rig % 9.32 9.51 9.70 9.89 10.09 2.63
16 | Fhkad 1.01 1.03 1.05 1.08 1.10 0.29
17 | fSEE8w%h 18.84 | 1922 | 1960 | 1999 | 20.39 5.31
18 TR 9.54 9.73 9.92 10.12 10.32 2.69
19 HoAth 29.60 30.19 30.79 31.41 32.04 8.34

&3t 1,266.51 | 1,291.76 | 1,317.80 | 1,341.74 | 1,372.15 | 366.40
%gﬂiﬁgﬁyigik%t 11.07% | 10.89% | 10.69% | 10.48% | 10.29% | 10.41%

(6) W55 %% T
W4 55 B F N Ak 2278 i A o AR R 278 i B A ML S HS L HRAT T2 2

48

MRAEVHAG I 1, BRI R SR AT B ST L 8, Aeh
3,300.00 /57T, ARAKKLERFIZTUEF AT o & RNy & JEARAT 8] R A £
L fe 3 — IR A AT B — SRS ST T I RN A R A itk B R iF 5 N 3k RL ARUP A
{% [N IRARAT S 4 R AR AT 18] DI AR A oy T 2024 5 4 H 22 H A AT SEK T
i 1) LPR O 3.45%H)FEA Lo/ 5 Nk . Taesk SR8
P O LE B BEAT T, He AR 9% A b T R 2B s HLAS [ HOR R AME
T, b AR BEFR IV 55 B RIS L U R R P «
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AR % 3 IR
WAL JiT0

2024 4 2025 2026 2027 2028 2030 2031
WERE | 515 A g | & | & | g | D9F | m | g

55 3 84.51 | 127.75 | 128.85 | 130.03 | 130.82 129.28 | 131.61 | 132.32

WEHHE 2032 48 223 224 225 2%?6 2037 4F 228 229

55 3 133.10 | 133.84 | 134.82 | 135.67 | 136.61 137.49 | 138.47 | 135.66

AT E 2040 4F 2$1 2$2 22;3 2%?4 2;)15;!5

A 55 %% FH 139.27 | 140.26 | 141.35 | 142.49 | 143.74 37.53

(7) BFRAESRRMB R W 01T

ARG R, X Al AR RS2 PR T 2 DA Ao lb 1 228 N BT B2, e
F] AR R A BRI TER R, AT RS SRR 28w AR SR A 2 R M
DR LM 2 ) AR SRS B 1) 58 7 AL 4 R A% 5 8

(8) EMVAMRARIE WA H #1447

B AMNAENME AN 52 H 32 B BUR AN B SIS H o AR 38 030 TR s 42 {3t
MR B, BT EIRN RSB BIR A, TEIRAEAR RO G B, 5
A EIRENAMIN RS AL F 8

(9) P8t

BEVHERAER, VT AEBIBER % 25% 140

RREFREFTRBIAR
FAL: TG

2024 4 | 2025 | 2026 | 2027 2030 | 2031
NE:Quil
WHEBHE | A | % e g | 20284 | 20204 p .

FiT #9842 FH 203.95 | 305.37 | 366.32 | 442.26 | 504.81 398.94 | 469.15 | 502.45

wHmE | 0w | 20 | 2| R (e | 2w | 0|42

Fr A58 5% H 541.36 | 654.51 | 695.79 | 692.78 | 721.91 774.18 | 835.14 | 665.07

2041 2042 2043 2045 £
) 2040 2044
A Fle | = | = F| 1an
Fr 383 F 834.57 | 883.47 | 935.32 | 992.86 | 1,048.06 269.84

(10) BMEAMEE

IBINBEA R R AV A A AT 2 W55 56 T, P dl H i) & s B3 e Ak
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- F KIS ANERN . nzes Y KPT M BEA BT O B e 57
s A AR BN 5277, BT BT 5 18 B < I R SR i b U B2 7 B =
25 BUAHR T B e LRI BEAN -

BN A =B A S Y+ 38 77 B S+ s W e N
P =R S S T A A B RN
(A) BF=EH

ARG, W T ZE 2045 4E 4 H 6 H, N AR RIFFEEEE,
Hof 5 B Ik B2 G A7 e SR PR R R ASCE B, S A B e O, By R s &t
M FAGH 43 BE P AE S E AN TG 7R S8 . AU B BN & R0, BT iR
Frs TR BE T AT BB FH 10 SE R 2

(B) BEAMESCH

BEACE S B 2 W) DR RF S i 7 (0 B 7 L B S RO E HR BE SE
H, AERPLER A B, T e T B AR 3% IR B e B A5
Jai, BT E IR T A OV 4E R AR e I R RN E T UG B <. iR
% B o ) DR AR AR 7 K m s o 7 SRR I B 1Y [ R B e A A s B
S

RREE B BT A 5T H R
WAL S0

2024 £ 2025 | 2026 | 2027 | 2028 2030 | 2031

\
M5 IR H 5-12 . o P g | 0298 | T s
R
ﬁ?}f‘ffgﬁ 553.56 | 153.81 | 72.43 | 207.62 | 53.47 | 1,757.17 | 188.96 | 145.95

W& E 2032 4E 2223 224 2225 2%1:6 2037 4F 228 2%29

BN
ks

50.03 5.93(188.80 | 71.17 | 159.31 309.75 | 45.43 | 995.05

2041 | 2042 | 2043 | 2044 | 20454

WHERR | 200%F | e | | & | £ | 14A
%;/UI?&%E 82.12 | 63.31 | 136.91 | 136.06 | 208.76 27.11
(11) BEEEMIPMEE
IS VS GRS AV R B B M 5 A T R ol )
BRI RISV S A, I IE 2 T A AR B L oA
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RAT Iy B ST DL SE 58 7 I SR L B BT BRI RS 45 (F58)

TR B PTG 2 AT AT B ML 253 RSO0 46 BT s 1) 55 < DA K
IS B o S 0 2 T S S J] e 3 A7 B o e 3 R LA i J] e ok
T AR B B B 5 SR AG DL o 2508 7 S 1) o i RUAROR 2278 1 UK 1M, AROR B
R Ry B I S & B KT R E

N

v

Bl BN=AFEEEReHR - LELEBREFRK

&

il
mi

B8 oK = R R R A B A7 57 + BSGRI — RAY 5
BARIL & RA B = BB X ) B & IR 2 UK L
A% = B VAR + A B e

SR I = 45 PN = 245 NSO e %

AR I = 25 B ML A = 45 N A R B

2022 LR ZETIAR K FHFLBR R, AR R T2 & R
AW, RIRAIHES % 2023 4F & 5 20 AR SR A B AT TR

RREFEBEETNR
¥fr: ot
NI’& 2= éofggﬁ 2025 4E | 2026 4F | 2027 4E | 2028 4E | 2029 £ | 2030 4 | 2031 4F
=) PN
Bﬁﬁb&} 1150 | 404.68 | 427.97| 454.05| 47248 | 44564 | 49054 | 505.75
PRA =
7 2287 | 10240 | 107.79| 11257 | 113.85| 109.46| 126.66| 130.60
MUk | -350.78 | 848.69 | 909.03 | 973.33 | 1,016.55 | 932.52 | 1,059.33 | 1,098.12
INZE e -10.45 | 677.02 | 712.64| 74423 | 75270 | 723.64| 837.36| 863.42
G A | -305.96 | 678.75| 732.15| 79573 | 850.18| 763.97 | 839.18| 871.05
(=377 N
-305.96 48.03 53.41 63.57 54.45 | -86.21 75.21 31.87
byl
WA TR E | 2032 48 | 20334 | 2034 4 | 20354 | 2036 4F | 2037 4F | 2038 4 | 2039 ¢
= A
Eﬁﬁmj 52250 | 545.09 | 567.45| 60524 | 632.97| 652.75| 676.12| 621.04
R =
% ¢ | 13462| 130.36| 136.74| 147.88| 15548 | 159.48| 163.00 | 150.11
MU | 1,141.08 | 1,181.38 | 1,234.86 | 1,281.16 | 1,332.31 | 1,380.55 | 1,433.97 | 1,280.54
MATE T | 890.01| 861.82| 904.05| 977.69 | 1,027.92 | 1,054.39 | 1,077.64 | 992.45
G A | 908.19 | 995.01 | 1,035.00 | 1,056.59 | 1,092.83 | 1,138.40 | 1,195.45 | 1,059.25
E%
gi;]@;; 37.15 86.81 40.00 21.59 36.24 45.56 57.05 | -136.20
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WS | 204048 | 204148 | 20424 | 204348 | 2044 £ | 2045 FF

1-4 A
=) A
Eﬁg{g 699.51 | 721.30 | 74569 | 77057 | 797.77 | 833.06

yea Uil 17189 | 17729 | 183.62 | 189.86 | 197.57| 212.46

MR | 1,477.68 | 1,531.61 | 1,591.19 | 1,653.36 | 1,721.70 | 1,818.51

MNATER I | 1,136.39 | 1,172.11 | 1,213.99 | 1,255.23 | 1,306.19 | 1,404.65

HiagiA | 1,212.69 | 1,258.09 | 1,306.52 | 1,358.56 | 1,410.84 | 1,459.38
BRaRA

153.45 45.39 48.43 52.04 52.29 48.53
Fhnam

(12) #FrIHS#SS P

I T AR AL A AT [ % B3 BRAE VTS24 IH 2Rl _E, 25 18 Al AR R JE
W I E B S DR B A E -

N R E B R B B R S R M TR S . (] B IS
IS (R SEPR A T, BRI BLEGE TS IH, IR % [E % 587 04 vHs H 4 IR ATt
{FRAE R E o RITIH R . IR B AT, IR R T OV BB e, R
BLEGRBATHER . AR EITIHHER AR N B I TR

ARREEIT HPE TR
BfT: TITC
2024 4F | 2025 | 2026 | 2027 | 2028 2030
i
WERE | A P . P - 2029 4 g | 20314
Hr1H 5y 590.00 | 799.87 | 804.76 | 761.89 | 687.74 676.76 | 909.31 | 927.22
2033 | 2034 | 2035 | 2036 2038
i
M &I H 2032 4¢ o . - P 2037 4E = 2039 4¢
Hr1H 5y 942.17 | 643.80 | 665.77 | 579.74 | 555.85 535.23 | 485.52 | 468.58
2041 | 2042 | 2043 | 2044 2045 4F
LHEBE | 0% | | e | & | # | 145
RS 545.04 | 554.54 | 567.59 | 577.87 | 615.14 211.84

(13) FRIHIA B 7= E B

P ENRANE B E 18 7 4 LK 5= 1 2 A R . g 12 %4 20
[T AN B3 H s s 2 BE il BUIRTE L “ KSR AE BE 08 MV T4 T
=R

K5 )2 ESY i E R KT B B R, LR EARR Jmier, ik A
1 T =525 7/ I K7 )= Y ) O A = 0 5 | = e e N B e S
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b LG i B S S AR AR AR, AR R A8 4 30 587 K T i (L% R8RS S

IE o

NBIHA H & 54440 1,459.38 3G, KB =R3 AR E 7,598.63

Ji76, &< 9,058.00 /3G,

(14) RREE B ST TN
WRE B, S AR LR s B e i A R R R:

RREFLBEHFINERMETIR
HhL: JiJt
W& TiH éofgﬁ 2025 4E | 2026 4F | 2027 4E | 2028 4E | 2029 4E | 2030 4E | 2031 4F
NN 4,237.80| 6,572.10| 7,039.38| 7,537.31| 7,871.94| 7,221.22| 8,203.29|8,503.60
EV A 1,942.96| 3,109.21| 3,272.79| 3,417.85| 3,456.74| 3,323.29| 3,845.52|3,965.22
i 4 S Bt 157.15| 244.48| 247.60| 247.47| 251.19| 221.99| 250.39| 252.24
Y 580.56| 876.06| 910.26| 940.70| 962.04| 897.37| 1,015.08|1,040.64
& 2R 656.81| 993.11| 1,014.59| 1,032.22| 1,051.88| 1,053.55| 1,084.09|1,103.40
WA 4% % 8451| 127.75| 128.85| 130.03| 130.82| 129.28| 131.61| 132.32
B 815.80| 1,221.50| 1,465.29| 1,769.04| 2,019.26| 1,595.74| 1,876.61(2,009.79
ZalbERSY 815.80| 1,221.50| 1,465.29| 1,769.04| 2,019.26| 1,595.74| 1,876.61|2,009.79
I A5F 203.95| 305.37| 366.32| 442.26| 504.81| 398.94| 469.15| 502.45
ez IR 611.85| 916.12| 1,098.97| 1,326.78| 1,514.44| 1,196.81| 1,407.46|1,507.34
IR RS 55.87 84.15 84.15 84.15 84.15 84.15 84.15| 84.15
I 3 IH AR 590.00| 799.87| 804.76| 761.89| 687.74| 676.76| 909.31| 927.22
. H
m *&Eiiij 203.95 - - - - - - -
W BWAVEI M| 55356| 153.81 72.43| 207.62 53.47| 1,757.17| 188.96| 145.95
I %;ﬁ@% -305.96 48.03 53.41 63.57 5445 -86.21 75.21| 31.87
NV EBEER | 1,214.07| 1,598.32| 1,862.05| 1,901.63| 2,178.42| 286.75| 2,136.75|2,340.89
555 H 2032 4F | 2033 4 | 2034 4F | 20354 | 2036 & | 2037 4F | 2038 & | 2039 4F
ERIZON 8,836.29| 9,148.38| 9,562.53| 9,921.03|10,317.16(10,690.74|11,104.39|9,916.26
E A 4,087.32| 3,957.85| 4,151.81| 4,489.99| 4,720.69| 4,842.22| 4,949.03|4,557.77
4 S Bt n 255.05| 256.96| 255.76| 255.60| 256.12| 255.24| 260.98| 241.41
B 2 1,068.07| 1,050.11| 1,082.35| 1,096.78| 1,122.83| 1,146.13| 1,176.18|1,079.75
R 1,127.31| 1,131.56| 1,154.62| 1,171.85| 1,193.29| 1,212.93| 1,239.16|1,241.38
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It %% % 133.10| 133.84| 134.82| 135.67| 136.61| 137.49| 138.47| 135.66
B 2,165.43| 2,618.06| 2,783.17| 2,771.14| 2,887.62| 3,096.72| 3,340.57|2,660.28
FIE A 2,165.43| 2,618.06| 2,783.17| 2,771.14| 2,887.62| 3,096.72| 3,340.57|2,660.28
BIRE2 541.36| 654.51| 695.79| 692.78| 721.91| 774.18| 835.14| 665.07
EiZAINE| 1,624.07| 1,963.54| 2,087.38| 2,078.35| 2,165.72| 2,322.54| 2,505.42|1,995.21
IR RS 84.15 84.15 84.15 84.15 84.15 84.15 84.15| 84.15
b A 15 A 942.17| 643.80| 665.77| 579.74| 555.85| 535.23| 485.52| 468.58
I BEARMESCH 50.03 5.93| 188.80 71.17| 159.31| 309.75 45.43| 995.05
I %?/ﬁ% 37.15 86.81 40.00 21.59 36.24 45.56 57.05| -136.20
NV H BEER | 2,563.22| 2,598.76| 2,608.50| 2,649.49| 2,610.16| 2,586.61| 2,972.61|1,689.09
Wi H 2040 4F | 2041 4F | 2042 4F | 2043 4F | 2044 £F Zf_‘f gﬁ 2;)_425 gﬁ
FlgN  |11,442.89|11,860.51|12,321.85|12,803.28(13,332.53| 3,520.54 -
BV A 5,218.81| 5,382.88| 5,575.19| 5,764.58| 5,998.64| 1,612.71 -
4 S Bt 261.75| 263.69| 264.35| 266.25| 267.19 67.91 -
B EE 2 1,218.26| 1,248.05| 1,281.89| 1,316.77| 1,358.54| 356.63 -
IR 1,266.51| 1,291.76| 1,317.80| 1,341.74| 1,372.15| 366.40 -
Wt %% %% 139.27| 140.26| 141.35| 142.49| 143.74 37.53 -
B 3,338.29| 3,533.89| 3,741.27| 3,971.44| 4,192.26| 1,079.37 -
ZaIMEPSE 3,338.29| 3,533.89| 3,741.27| 3,971.44| 4,192.26| 1,079.37 -
RS2 834.57| 883.47| 935.32| 992.86| 1,048.06| 269.84 -
R 2,503.72| 2,650.41| 2,805.95| 2,978.58| 3,144.19| 809.53 -
IR RS H 84.15 84.15 84.15 84.15 84.15 21.90 -
on: v 1A 545.04| 554.54| 567.59| 577.87| 615.14| 211.84 -
W BEARMESC 82.12 63.31| 136.91| 136.06| 208.76 27.11 -
I %?ﬁm 153.45 45.39 48.43 52.04 52.29 48.53 -
s g({gji}g;{z & - - - - - -| 1,459.38
. TR &
Mk B4R | 2,897.34| 3,180.40| 3,272.35| 3,452.50| 3,582.44| 967.63| 9,058.00

4 RFRWCERAF R A5

MRAEU Bt T4 ) 2 7] AR ANE ML SR I 2058 , a5 e P Al Aolb i B2 7
W SEHUE A, WAIEE RN, T REEAE . A ATV BOR T AE
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oAV RS s R, Ias R R R Bl BRSSPI i 1 5%
Bt AE N L, AR i A AR IR B R, SRAA BRI, Tt 2
204544 1 6 H.

5. FTORZRHIH &

Prols, MHHAEE B R, R TR B TS EN EES . H
TR AL AR BT A, HATMEREAR BT . B A PRl R Tk
O LG 23 RIEAT 23 T U H SR VR A S VA B BB 8 el R 2R itk 35—,
SRR BT A m A U L A\, SRS Al B B A T R G KU R B

(Levered Beta) ; 2 0, MAEXTLLAFBEALM ., MELAF B LAV 5
AL BT AR SE R A AR VAL B B AR B R [l 2R, IF DA 3 e

PRAGEAEH, VR ERLEERIEN 25.00%, AT AR F AV A5
1EERER N 25.00%

(1) XFHAF] HEE

FEAR YIS oot 2 =) (e BEAm it

OXf bL 2 B TR A 2

X L A~ R 20N 2 /DA A T SR

X EL A FILEFRAE & e AT N R T A B

@ b2 B T AT 38 3L 3B 45 A

MR IR DU, FRATEREL T IFIND iR . SRVCil)s . Bl 3
K LW ARERX AT

(2) IBCFEI R A RA R E (WACC)

WACC (Weighted Average Cost of Capital) fEFEMIHE K RMFEEIIRE, B
SO BB (1) B A 0 i 26 0 T 45 50 18 2 I 1 (5 A [ i 26 X B 3 4

EF B BB MHRR S, B PR B A, MR, BRUEARR
AR H AT S T E AR AR R 500, THEIACE I AR iRk
AL B2
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1) JRA B 15 2R p e 52

R T E A R, RATRIH AT 7 @ik 8! (Capital Asset Pricing
Model or “CAPM” ) . CAPM i i B #5108 it an B R IRk i sRHUA =] i
B EE R B 7. B DL R HIA K IR:

Re: Rf+B X ERP+R5

HA:
Re oWk &S
Rt ——J A [l 4 %

B — X REK
ERP—— 17 47 KB B A ] 1
Rs —— 2 m R A KBSz ER 20 [ 41 5

58T CAPM AR AH AR L2
F—: HFELXEWEER Ry

] o A ot 2 308 5 AR TE KU 1, IR 5 i R RIS BE S AT 10 UG AR
Ny ATEABIE AN

TSR RE SR RAEAR S BAT AR RIS BIRIE R 51 4
FISEARYME . AUGEHUEEAE H o e E] G 80 45 H A IR ITE A 7 A4 [ 10 4301
fot B R 22 2.30061F o MR i 2

BH: BT REEN MRP

MRP (Market Risk premium) iy XS, 85007 5 o R 55 7= 2
[ FUSC 2 ZE 800, 388 5 i E 55 117 3 B 2R P 80 0 1 B4 o 26 e P 24 1 XU 0
FGEFRRPEFKE S BE (Re-Ru) « JIE 300 FE3ELEAT & [ brid
ATHUIN, H 300 W BRI AB A 1 S e e R T R . AR VRV R, P4 N R
B RIAENG iFinD 304X B [ IR 300 5 e Bt (K1-F 35 i ot SR EAT T WAL, 04
Z5 514 19 4 (2005 4 —2023 ) WP R JURFIGEE =, tHEJE N
A, s R E T SO B ) O 9.17%, X 19 4E (2005 45 —2023 )
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TSR P ME (R 04 3.36%, AR PEAG T T 32 MR AT (Rm-Ren)

HY 5.81%.
5 E4y iE7 LNk T R W 2 28 iz A 2

1 2005 -25.92% 3.50% -29.42%
2 2006 44.47% 3.02% 41.45%
3 2007 64.87% 4.43% 60.45%
4 2008 -8.64% 2.75% -11.39%
5 2009 9.14% 3.64% 5.50%
6 2010 5.98% 3.88% 2.10%
7 2011 -0.49% 3.43% -3.93%
8 2012 1.38% 3.57% -2.19%
9 2013 2.77% 4.55% -1.78%
10 2014 7.36% 3.62% 3.74%
11 2015 7.41% 2.82% 4.59%
12 2016 4.28% 3.01% 1.27%
13 2017 6.95% 3.88% 3.07%
14 2018 3.03% 3.23% -0.20%
15 2019 7.93% 3.14% 4.79%
16 2020 13.05% 3.14% 9.90%
17 2021 15.23% 2.78% 12.46%
18 2022 9.32% 2.84% 6.49%
19 2023 6.11% 2.56% 3.55%

SEE 9.17% 3.36% 5.81%

F=30: FEX AT FRETH XK RE B (Levered Beta) .
B A A1l B N F AR R (o Fe b . BB — AN AR, R B EN

1.1 )=k H A

W 7R H R IR

AEL R S50 5 38 A B B i B SR A AU AR AT 3

SRRV LU REAS e T P 2 KUK iy 10%: M B, ansRAH] By 0.9,
JRUSE BT P 2941 109 PR3 B8 3 30 28 v XS A5 2 s [l 4, B

i T A (RO 22 ) A — TR B ORI Fe 2 i 5 B AR B4 2R

H

D)o AUVl 2w IR RITEM 22 =] A AT B AH -

TG AR B R %

E
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AT AT p EBR
T S 600258.SH 0.8315 0.8243
LR ARTAS 600754.SH 0.9449 0.6841
B 301073.5Z 0.9101 0.9101
FEE 0.8955 0.8062

AT BT ARSI BRE ARG IR ) B (Unlevered B) =0.8062
S5 BB ARG R

BRI T 2002 AL, A BENRE, MlARETRE,
AU A B B RAL R, b5

D/E=15.58%.
FhHP: MHEHIHEEAE LR ELEHILZE T B Levered Beta

PATTE O 58 B VEAY SR AL AR LS/ L RN B0 N A XA, TH BRI
FAf7 Levered Beta:

Levered Beta = Unlevered Betax{1+ (1-T) D/E]
Xd: D: FBME;
E: BAUHIE:
T: EHEHE (] 25.00%) ;
AV, R 5 VA LD B Levered Beta % T
B=0.8062>{1+ (1-25.00%) >15.58%]=0.9004
BAE: MAEAFRE R Rs
KA BEAE M — AN R — % B4l 5 (Portfolio) HIZH-& WA,
XF T B | BB U — O Y E s T R s AL X, B, %S —
AN BRSO3 ) B SR R AR DR AL I I 1% 7 R A2 2 W) RV RE A XU i 7 A2 BB AL 2
F BRI B AR . KE B 2E RO B ETTY. NEE
R FEHINLE] . FER T RPN RS . ARV B m AR XS TR R Re=
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1.50%.

Fg BMAE Vi BUE

1| s FR AL 0.30%

2 | ishgE BN T VRS R 0.20%

> e e B
3 | el R R %%%@Eﬁ%$mm,ﬁ%$& 0.20%
A By prH F AN

5 | ik P EE R AL DA 0 A RN I ML B g e 3 0.20%

6 | EFARKLIAE EHRANRNALRRES 0.20%

7| KSR AN R A o 2 R RO N R B AR i 0.20%
=aih - 1.50%

B WHEIMTE R

FE Tl TG 5 A1 S 53 Bl Be s H 28, OB R BT AT R S R A
BUFH IR R

JEU 2 B 4R 3 I 55 22 2K T

Re=R¢+p X ERP+Rs=2.30%0.9004 X 5.81%+1.50%=9.03%

2) R ER R FIHE

s, R BUSCR 0/ B TR 17 2 ST K R 17 SR
AL AR I Ml

VAR F AR B BRI LA BT 24 [ AU ]
WAL T 2024 4 4 F 22 FLATTIRSERATSAIRITRI% 14600 LPR Jy 3.45%
AR ER> 5 AN A1 SRR B BLAE 22 R

3) BAAITLHERERHE

IR 2 R A L R T BB 6 7 8 B A4
I . BT RICRRIRRL, ALl BV A BT I L L
TARH S

R E +Rd D @-1)
+D

e
WACC= E+D E
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Hor:
WACC=INBLCT- 4 Je 58 A A1 4 2% 5
E=MR AN E ;
= A [l 4
D=A-] B BUANME ;
Ra=fit AU [l 4R 2
T= AR,
WACC =9.03%>86.52% +3.40%x13.48%x (1—25.00%) =8.16%
(3) BEUPAhBArIT B3R 1 <E
MR LR THELLL 8.16% 1 i PP Al S AL b S TR O 4 B
6 PHEEMTHEEE R IHES
(1 BN ERHE
MW ESL LN AU E . SE T IME KL T AR

po Z FCFF;
(1+ WACC)i

e P @EVES UM

N
Hu]t

FCFFi: Z i #ARIMLE HIL &0

b

P2 A B A A T A
WACC: AT A RA
VEATHHE N AU T RN

AREEERMENHER
AL AT
2024 4F
WHIRA | o1, g | 20254 | 2026 4F | 2027 4F | 2028 4F | 2029 4F | 2030 4F | 2031 4F
Sy 2.05 | 1,901.63 | 2,178.42 | 286.75 | 2,136.75 | 2,340.89
sy | 121407 | 1,598.32 | 186205 | 190163 | 2,178, 86.75 | 2,136.75 | 2,340.
LR 033| 117| 217| 317| 417| 517| 617| 7.7
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P 8.16% 8.16% 8.16% 8.16% 8.16% 8.16% 8.16% 8.16%

PrI R 09742 | 09126 | 0.8437| 0.7801 | 0.7213| 0.6669 | 0.6166 | 0.5701

ProifE | 1,182.75 | 1,458.58 | 1,571.08 | 1,483.46 | 1,571.22 | 191.23 | 1,317.45 | 1,334.46

WA TH | 2032 4F | 2033 4F | 2034 4F | 2035 4F | 2036 4F | 2037 4F | 2038 4F | 2039 4F

(Ze=g )
e 2,563.22 | 2,598.76 | 2,608.50 | 2,649.49 | 2,610.16 | 2,586.61 | 2,972.61 | 1,689.09
Hr IR 8.17 9.17 10.17 11.17 12.17 13.17 14.17 15.17

P 8.16% 8.16% 8.16% 8.16% 8.16% 8.16% 8.16% 8.16%

PrEl &4 0.5271 | 0.4873 | 0.4506| 0.4166| 0.3852 | 0.3561 | 0.3292 | 0.3044

YroifE | 1,350.99 | 1,266.41 | 1,175.29 | 1,103.71 | 1,005.32 | 921.11 | 978.73 | 514.19

2045 4 | 2045 &
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ERNERES —— FEHRE 1 5) ME.
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a5 IR E o
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FFs 5 THEIX H 5 ¥ 5B E 80%
1 SENEAEH /T 20 ME S H 10.15 8.12
2 5E M 1E H A 60 22 5 H 9.14 7.31
3 SEANHEUEH AT 120 M2 5 H 8.65 6.92

S5 RIF IV AR A I I RAT U B2 6.92 TE, T
AT FL A 120 442 5 FIRSEAE 591D 80%.

SN FRAT EWIR, 75 b AT RAIRE. 0 RO RS A
ARSI, BRI, T L % 17 RS o E e 2 2 b2
ML AT A 2.

BUL, RS HHBH RIS CRAVER ) 5
DU AL
N ARXGTE (EEEEMNE) FETAFHHE

R CRAVESR M) S500F A IRBLE:  “HEEA R A T AL
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1, = H AL
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TAEALEENE STSS P TE S St
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. KRZZFE (LHRARLEERSIE 9 S—EHARAERIFK
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BRI, IR AT RETCTE SRR A% 1 KU 1F T R AR

() AU WS 7= (928 5 R 7 Erid b B 100% M0k A AR
HAABH, T O BT G (5 RRUR], A E IR 4 1
SEAL IR SRS A7 1 Hh VA S S A R A L . AR5 5 57
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AU AR T A B (0 e B, AR T L AFZE R
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() ARG HRIT AT SEM AR, WRRLEE RS, AR T A
S, BRFUARAE S, AT LA RERII M A& B RO E
RIS 65, DS ™ B0 T P 5 25 AP I RIS 5

LR EFTR, ARG A (R AR SRR SIS 95— ki A w sk
KB AL M ER) 38 DU A AR SR -
I\ XRZGFHFE (LB AR MERSIE 9 S— LI ARFRIFIS
HEEAHRTEHNEEER) BAFHMAE

WA B, AU 5 HOR I 5 P P AFLER LI AR BT« ¢
PRI N ST AR B U 4 PR L«
N FRZSHFE (RITEMERDZE) REBXERERNB XM
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(=) KREZEZBHFE (RITEMERDZE) B+H—FHNE

WEAMGHEFH, EWARAAE CRATEMEERIME) B+ F e
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2 BT SRV 55 AR 1A i 1) AT 48 5 A K5 TSR il 2 T DU B A
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B
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H I E R BNETF G T AT HE T
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4, ETIAF B HIUEES . HF M SO BN G R P R IR AR )32
HLIR AL S A0 B 0 I 0 M I AE AR AL > S SR
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B VAR I B R VEAT

6. FOIT = FEAFAE ™ AR ER T E AV A B 42 A R 25 1) BB TEAT
N

Rk, RRZGFTE CRATIEMEERINE) B+—%0ME.

() BKRZGHE (RITEMERIE) FH-FHNHE

ARELERER ST AT AR GG ST A RS St ALk 3
AR B, CLEAN S LT AR 4. R CRATIEME B IMNEY 51+
FHE, N E A LEMF A FH T Wi G A A

1. EARIARREE RS HETEEF W BERAA R E LR L
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() XREZSZHFE (RITEMERNZE) BETEROME

WRE CRATEMEBINEY BT ME:  “ Bl AR R EXN R AT
LS, RATX R H TG AR K 2 R E 26 A, BERIORAT R AV =+
T e KRATX GOETAMIS BB E 1N, N2y [ K AR SO E . 7

RIEARRAZ 5 T5 5, EhiaaflE ALY 35 LG4 FR e, L
WO A AT IR SRR E T &, e CRATEMNE B ME) S+ 0%
IRLE -

(M) FXRXZHHFE (RITEMERME) FE+HARFK BE+HEFRHM
E

WRYE CRATIEME B INED) B LHNFIE:  “ Bl am] AR e R AT
SR RATANHRE B AT i B H AT — A58 5 H A mI IR R 2 2\
+o BERITAREMEEME R, RARHRARATIRM IEEMEH . 7 28 LB E
T ARTRE X BORAT B IR E U B O R AT I H o BT A RN 2 DOAMIS T RAT
JROT B AT ISR . 7

MRAEAIRAL 5 J5 5 » AN IR 53 ER IO BF < (1€ M S HE H O A IR AV RF e 0 RRAT
ety SRR E R R AATIE B, AT AME T @ 4 2k iE AT 20 525 H Lk
A A RERAE ¥ K 80%, £F & CRATIEME BIME) N5 St
FIIE -

(R) KREZZBHFE (RITEMERDZE) BETAFHME

R CRATIEMEBINE) BHAIRIE: AR RRATIIBEE,
HRATA R Z HE N H AR L BATX B8 T AT MEEE B a5 5
ENIEI, HAOABRRE B T4 R B+ )\ H A AR L. 7

AR R G5 B IC B B < ) R AT R R PRI AR TR S5 B e 2 % < T A 1) BT o ) B
BBy iz HikE 6 N H WAL B SUE N, RIRGELER
G RAT I GO A S SR I B e IS T 2w Bty DB A DR B A
AR S5 SR DR A R A FR 73, ST _EIRBUE IR 205 . 35 R BUe 2k SiE R
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FAE EREWRS S
— XXX GE LB 2ARAMFRAMEERRN TS5
(=) RRZFHLHARMERR S

A F] 2022 R 2023 SR O A KAE T HIM S B oF 3430
H HLORAE B 5£[2023] 28 23-00099 5+ K AF H 7[2024] 5 23-00031 5 i i 4k 5 , 2024
19 AMEIERAREH I, BIEWER AR EM SR T

1. B4t
WE WK, B AR B ELan T

B Jiot
2024.9.30 2023.12.31 2022.12.31
A & a7l & Ee & =80
WANBE =
i 37,394.68 | 20.93% | 36,051.72 | 21.53% | 37,898.13 | 22.28%
T 5y V4 Rl e 4,509.43 2.52% | 2,000.94 1.19% | 1,003.17 0.59%
%W%%&&W& 14,538.61 | 8.14% | 10,08748 | 6.02% | 10,307.44 | 6.06%
I EE 153.59 |  0.09% 507.81 | 0.30% 317.46 |  0.19%
IS4 14,385.02 | 8.05% | 9,579.67| 5.72% | 9,989.97| 5.87%
THAT 2RI 8,413.84 471% | 5,266.36 3.14% | 5,971.64 3.51%
ENIVLVE: e 1,650.74 |  0.92% 87255 | 0.52% 981.75| 0.58%
1715 448810 | 251% | 3,396.81| 2.03% | 4,20800| 247%
& A7 23935 | 0.13% 294.81 0.18% 183.14 | 0.11%
; ;f}ij FRH A 79.69 |  0.04% 77.06 |  0.05% 150.33 |  0.09%
HoAth i ah ot 7~ 519.09 0.29% 288.83 | 0.17% 360.84 | 0.21%
WA= AT 71,83353 | 40.21% | 58,336.57 | 34.84% | 61,064.44 | 35.89%
RS E =
HARA S TR 45255 | 0.25% | 1,847.50 1.10% | 3,978.40 2.34%
K R SR 267.25| 0.15% 28346 | 0.17% 118.80 | 0.07%
KRR 48,94350 | 27.40% | 48,012.76 | 28.67% | 47,568.36 | 27.96%
P A s b 484.27 0.27% 543.13 0.32% 621.61 0.37%
] o 821019 | 4.60% | 892870 | 533% | 8447.71| 4.97%
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- 2024.9.30 2023.12.31 2022.12.31

"H oW | HBl | em | wBl | am | b
R 597.56 |  0.33% -1 0.00% -|  0.00%
15 A B8 7 10,499.23 | 5.88% | 11,137.87 6.65% | 11,451.23 6.73%
TIEgE ™ 23,539.00 | 13.18% | 24,337.70 | 14.53% | 25,761.20 | 15.14%
7 25 6,505.42 | 3.64% | 6,505.42| 3.88% | 6,370.11| 3.74%
KA 2 3,580.56 2.00% | 4,107.43 2.45% | 3,581.20 2.10%
1 JE AR BT 3,304.84 1.85% | 3,386.73 | 2.02% 725.96 |  0.43%
HAbIER B % = 431.63 | 0.24% 27.58 |  0.02% 446.40 |  0.26%
RS E=Ev 106,815.99 | 59.79% | 109,118.28 | 65.16% | 109,070.96 | 64.11%
BT 178,649.51 | 100.00% | 167,454.85 | 100.00% | 170,135.40 | 100.00%

BAE 2022 R, 2023 R 2024 F 9 AK, EHAFGE S LEDHH
170,135.40 JjJG. 167,454.85 JjJCAN 178,649.51 Jiut, =M s A fR R E o
Hor i sh %= & %05 5~ 61,064.44 Jiot. 58,336.57 JiJtAl 71,833.53 JiJt, N
YRR E 4 N 35.89% . 34.84% A1 40.21%, R BN W FE &0 BN
109,070.96 JiJt. 109,118.28 Ji CAl 106,815.99 JiJt, /= m AL E 4 A
64.11%. 65.16%7#1 59.79%.

(1) MAHBEFEH RS

AT R FE R R MRS MUK BRI FE R R . TRk
FHIR, IRV S 55 = B s 4805 7wy 58,067.74 it 54,294.56 Ji Gl
64,681.64 Jj T, HiRshEE T HIELE 2 508 95.09%. 93.07%A1 90.04%. A H FiR
T ER B PR R E

(2) AERBNFE =M BT

N AR BN B 1 B i KA E [ e AR T . TSI R
P 2RI HA RS 9 2 R R . IR AR, Bk ASTRARIR SN %77 () M & 5000 il N
103,179.81 JiJG. 103,029.88 /3 Al 101,277.90 Jiot, HIEWENE P21 HL 2 45

N 94.60%. 94.42%F11 94.82%. F] FiR FEARR S P 45 M NFRE .

SRR, BT A= R 2558 6,370.11 /37T 6,505.42 J5 G A1 6,505.42
Fi76, HEE PR 4 )N 3.74%. 3.88%F1 3.64%, b THAFI R EE R
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IR ZRE R B1% B IS 724 o MR R I RS (AR B A IR AR H A
)T ZE PR A 55 [R5 PR 7 (2024) %5 197 5], #RE 2023 AR A7 Kk
T Z= T IR T ) T 25 R R AR A s CAIE 22 314 KA 4 I8 55 T A% 2
N, BN IR EAFAEELT S, LR ERES, 78 (S RE R
TR 8 B——PIRIRAEY MM EIIE . 2024 4E 9 AFK, AFSRATAKRINSE
BB R 732, I ST H 8 7= 2H A w] Wi el S AR o 1% B P AL I K T A, I e 7
THH P 2 A T o

2. ARG DT

WA A IAA, EiAa MG R LR .

Bfr: TiTt
ik 2024.9.30 2023.12.31 2022.12.31
&/ He &/ He &M ]
s
b A 32,224.45 | 33.28% | 27,527.37 | 30.83% | 24,526.19 | 25.29%
IAST B K A T 2R 23,800.59 | 24.58% | 20,778.97 | 23.27% | 30,199.52 | 31.14%
A} B4 9,112.85 9.41% | 5,000.00 5.60% | 15,250.00 | 15.73%
A 2k 14,687.73 | 15.17% | 15,778.97 | 17.67% | 14,949.52 | 15.42%
& A A5t 3,635.30 3.75% | 1,575.91 1.76% | 2,734.00 2.82%
A BR T 357 P 1,212.51 1.25% | 2,326.50 2.61% | 1,674.69 1.73%
A R 2 1,431.77 1.48% | 1,633.53 1.83% 850.68 0.88%
HoAth R4 7K 5,634.93 5.82% | 7,978.33 8.93% | 7,631.27 7.87%
. 11 BH (1 JE 37 20 F
Fﬁﬁqﬁﬁﬁﬁﬁmzﬂ)\ 2,235.66 2.31% | 1,681.36 1.88% | 1,861.56 1.92%
Dl
H A7 5 349.20 0.36% 243.10 0.27% 517.08 0.53%
wh R A&t 70,524.40 | 72.84% | 63,745.07 | 71.39% | 69,994.99 | 72.18%
J H H 1
E (S W0 ik g
K HAfE 6,225.00 6.43% | 4,470.00 5.01% | 7,900.00 8.15%
FHBE 5 11,138.28 | 11.50% | 11,689.30 | 13.09% | 12,017.01 | 12.39%
KA R 368.95 0.38% 368.95 0.41% 368.95 0.38%
I SiE BT A9 A7 f5i 8,567.18 8.85% | 9,020.16 | 10.10% | 6,686.99 6.90%
EFR B AR A 26,299.41 | 27.16% | 25,548.41 | 28.61% | 26,972.96 | 27.82%
ikl iw=mns 96,823.81 | 100.00% | 89,293.48 | 100.00% | 96,967.95 | 100.00%
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A 2022 4£R, 2023 HKM 2024 4 9 AR, LHA R AL HN
96,967.95 }57C. 89,293.48 5 GH1 96,823.81 Hiut, AMMAME NELE . Hhish
A 4470 9 69,994.99 F57G. 63,745.07 J3 oAl 70,524.40 Fiot, & ffii s
FLE >N 72.18%. 71.39%F1 72.84%. A ® AL sh 7k 415 5 26,972.96 /3
JG. 25,548.41 JiuAHl 26,299.41 JiJt, (h LS AL E >0 27.82%. 28.61%
1 27.16%.

(1) WIS EM ST
O FEI RN A B R A R BT IR . BT R . At A R
WS IR IAR, FiR DUIR s 65t 1) s & 4040 7 N 62,356.98 )76 56,284.67 /i
JGA 61,659.97 JiiG, (HiAshfufet BV B EE ) i 89.09%. 88.30% A1 87.43%.
(2) AERmBNAFEM BB
o FEI AR SN s B KA R . LS . BB P AR TR . e
AR, iR =T EER sl F45 B S & 8050 ) N 26,604.00 J5 G 25,179.46 JiJG
F1 25,930.46 JiJG, &5 AR B F 5 AR B EE 4 ) A 98.63%. 98.56% 1 98.60%
3. Efige 1ot

WEWIN, i AR BRI TR DL T .

{30 WA =1 2024.9.30 2023.12.31 2022.12.31
mantbE (%) 1.02 0.92 0.87
WA () 0.84 0.78 0.73

AT 54.20% 53.32% 56.99%

(D SR =R % F= i sh 5o
(2) WAL R = (RINEP=-AF02-FUTE IO 1sh 7
(3) TR = (AAEEVE B8 *<100%.
WEAN, ETAERtER, E 3R PR E, BrEnmRB e,
(Z) KRZGE EHARZLERRS T
1~ BN B FE 1B 55

2022 4, 2023 FEF11 2024 4 1-9 H, Liia&sLHE B 57N 82,201.88
JiJt. 85,610.61 /5 yuAl 60,150.23 JiG, SEELHJE TR T AR B FE 43 5 N
4,221.41 JiJG. 3,413.93 /70K 3,909.46 Ji7T, HARFEM RIS AT
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HLAL: ST

iR 20244 1-9 H | 2023 4EEF | 2022 4EE

— BWBA 60,150.23 85,610.61 | 82,201.88
e B 43,066.22 60,479.11 | 72,335.88
Tt e S B 575.29 839.36 798.20
HETRH 2,250.90 3,272.58 3,141.99
EHRA 4,399.00 6,891.90 6,166.72
Wk 2 564.13 716.72 923.92
4 55 2 H 2,083.11 1,521.80 868.87
Horr FIE R 2,049.53 2,190.80 2,940.44
ISP 344.83 447.18 531.17
e oA o 106.88 247.70 63.02
Felas (BBl “-7 S 2,919.52 1,374.07 9,556.94
A RMEZFE JRKRLL “-7 S3HE)D 65.36 20.64 34.03
BEPEIRAB AR (HREL “-7 S IEE)D 2.92 -28.30 | -1,061.49
fERBAE SR (UREL “-7 S35 200.16 -242.15 | -1,923.97
B AL E WS (R “-7 S IE)D -0.03 17.92 -0.22
. BYAlE Ll “-7 S8R5 10,506.37 13,279.02 4,634.61
PR =2/ NN 24.78 82.09 649.26
W EDAN S 75.78 4.96 88.44
=, AEEAE GREEU “-” SIEF)D 10,455.37 13,356.14 5,195.43
. PSR 2,690.59 4,190.88 327.04
M. #FE QagHbl “-” SEF)D 7,764.79 9,165.26 4,868.40
gE;?ﬁa%ﬁ%ﬁﬂ@cﬁﬁﬁu“ﬂ 3,909.46 3,413.93 4,221.41
MDEB AR QR “-7 SIEA)D 3,855.33 5,751.34 646.99

EWARREBEWS K ERRASS fRITHAES . RHS . TELS.
2w 2023 FFRBUE LN 85,610.61 J37G, %t 2022 4EHENN 4.15%, FEARBUNF
Fa; 2023 ESZILAJE T BEA R A & ERNE 3,413.93 5T, & 2022 E TR E
19.13%, FEREHT LELE A B REGR S KA CIELH TR E) o
Y

2« BFIRESITeAR A HT
E- 8= 0 P ol /AR B Rl A K = R TRV I
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Vel AR =Y i 20244 1-9 A 2023 SR 2022 “FfE

EHE (%) 28.40 29.36 12.00

HRIZE (%) 12.91 10.71 5.92
s oo 0.13 0.11 0.14

(D BRR= CEMIRN-EML A FENIN <100%:;
(2) FRIZR =R E VN <100%:;
(3) RS R =118 T BEA 5 BT 3 1R Y 38 A S

2023 R, ETTA R BHE LR KA g, B R A AT Ak
RUAT R (TR B SS9 K K, B Rt AR S SRR T
BRI, AERERS RERFFIA K, S0k SERIK 153 12, [F
b 154.73%, SAAEFRIZFIEIN 17.36 N E >, EMEE & A& RGeS R
BT, BRI TR 1 3 BRI

= ERAARTI S K EATI R =

(=) TIEFEEMTALEE, TIAETEENEETSHBE, HiF
HRREREREREE, TlFEKPRERESE R T EE

1. kRS RAMTIHIE R
(D TeBEEMTR, + R LRFEERTT

W REAT b2 AR BE AU ., IR A nn S MRS, s o L R 3
Tt RAEPEGUE D SEIRG, BE 2023 K, R, ERARIE R G

Bt gL 45%, % 2017 FARIETF 12%. LA G TF O 2 T B T SR
RN A ST EBALRIETE, BE 2023 £, 40, PR, mkh. BT
B 38 32%. 55%- 43%. 58%.

(2) ¥ i RS RS 7K, HEERR R RSB R

WA 2023 K, SUFRURERMMT, BTN LR, REE T IE. Bk
BN AN S T IE S0 oA 1,944 5. 3,598 K. 1,638 K, XA I E I i Hofy 41
Ko HA O, ST R4y, RAE T A, B TR, W2
T T % il WA 5 BT 25 o R S 48007 00 O 3,201 5K 2,116 K. 835 5K, 1,210
K. 217 X, 2019-2023 4F 5 55 G HIELE 20%-30% 2 (7], {Eid 25 JLAEII AL T
Y TRAS S . PO SRR R T AT R, R S IR A 5K,
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PRI it LA A
(3) MkHFENE, PAEERRKERIZE BHETEHE

2020 “ETTAR, IS LS S BOTHE YR T, e 2020 4. 2021 4.
2022 R JEAETE S SR 27.9 55K 25.2 JiZK. 27.9 JTi%, 4154 2019
EAER 33.8 JIZKI 83%. 75%. 83%. FHH IR O 1 32 BN AR S,
2020-2022 AR B E4 T 2019 R KUK 81%. 67%. 67%; SUL[FEIRT,
BB Py B RIARP K, 40000 2019 ERTF 104%. 104%. 122%. 17
MV BE A A HE SR P B I A T, AR AT B R B IR T
Po X2 BT BRI EURS RE ) 22, BOM AR R FAF )0 R b by, k4%
BT ik AR AT, Blhn BT S S R A ER SRR . 2023 AR
B BB TE, ATV AR B A 2019 4EAE K 94%, EBUL RIS T &
41%.

2 ATk Y EE AN T4

[ A VLR BRAE R SRR RN RS . R
(2024 th [EH)E £ I R R ) , 2023 45, 1iim S A RH4RT 10 KIS
LR

24.99% m L ERER

m R IEE £

W 5 R 5 S SR ]
% bR 1 55

m R 2%
SRS A ]
m ]

m {E 5

B R E S EH
19.15% m 2 {EEH

m i

1.88%
1.89%
2.06%

2.89%

4.42%

6.49%

10.10%

B: 2023 SEHEHT 10 KEJEEET S SF R
e gt AT 50 KRR . i AT R R RO
3 MABRIRAL K 2SR

VR 7 MV PR EE SO I R AT M R AR5 i 55 i o EL A RSB R R T L )
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A RN, R R I S BT I DR — ER o AR e N B [ SO A R it i o R
i ff) €2023 45 4 H B RIS GRS ) . #E 2023 4K, 4F 7,245

KEPPEFEARSGIR GO T -

(%) G/ B0
TR 772.00 679.28 45.99 48.41 58.46 357.39
VU2 2,325.00 607.30 -13.39 40.99 50.26 163.08
=R 3,471.00 300.66 -3.81 42.31 46.32 104.07
R 670.00 21.61 0.36 46.89 42.18 75.18
—E% 7.00 0.10 0.01 42.91 51.46 50.94
it 7,245.00 1,608.95 29.17 44.45 50.69 187.97

Bk e N RS E SO IR

4, FTNRIEKFRIZE S @SS 23 R E

AR H e N BN [ SO AT IR UE S R AR i vh 2, 2014 4F & 2023 (4],
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3FLLE - - -
&t 1,620.15 91.77 -

208




FAT A SOOI SR SRR B R e BRI A i (RS

3) KSR KRBT LR P B O
U 2024 4 9 H 30 H, 4% 5505 A5 1 NSO A2 BT .44 % 7 I 1

HLAnE
HLA: ST
SRLAHR e iﬁﬁ%&%&%ﬁ AT
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(4) FHAhR Kk

1) HoAth ROBCERAE IR 7 KA 0L

209




FAT A SOOI SR SRR B R e BRI A i (RS

IR, AR 0 2 =) At S AR F2 R I SR SR AR DL T
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A S HoAth 0.65 1.44 0.94
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AR AL , d AR NRGER | IR
£ AR i R wmm 0 | kem

@éigﬁ PRAE 4 M i 4 24.00 2-3 4F 69.41 12.00

PR S \ .
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HLAL: ST
5 2024.9.30
T T JRAE RitTIH TG HE T T AL
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oAt 285.04 213.50 71.54
At 26,125.08 15,553.60 10,571.48
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1,205.77

1,205.77

—. RitirH

LRI AR

258.19

258.19

2 I8 T <5

149.32

149.32

(D it

149.32

149.32

3 A B > 4

4 AR ARHN

407.51

407.51

=, REHEE

LRI AR

2 I8 T <5

3 A e

4 AR AHN

DU, WK HE

LRI T 1L

798.25

798.25

2 AT T A

947.57

947.57
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2022 4EBE
W H BERESY &t

—. KHEEE

LA AR 1,205.77 1,205.77
2.7 S04 Ty < 0 970.61 970.61
(1) HrHga 6 970.61 970.61
3 A I 4 970.61 970.61
(1) FGEHHA 970.61 970.61
4 IR R 1,205.77 1,205.77
—. Rit¥rIH

LIIHIR A0 108.88 108.88
2.7 S5 T < A 205.94 205.94
(D 42 205.94 205.94
3 AR G 56.62 56.62
(1) FLBT 2 56.62 56.62
4 IR RH 258.19 258.19
=, BEREE

LIAWIR AN - -
21 N 4345 - -
3R> 44 - -
4R RE - -
M. KEHE

LRI m 8 947.57 947,57
2 K T E 1,096.89 1,096.89

A 20249 H30 H, NEEREG, I AFEEHUE .
(10) T #Er=

ISR, AR = T 5 K E 70 )y 16.05 7376, 11.63 15
JuiN 1.83 J3 70, FENBAFE AL

A SR, ARI 2 F T 5 BRI LD T
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¥fr: HIG
2024.9.30
IiH
T T JFAE Bt WARMES T H A
AT L 16.47 14.64 1.83
&t 16.47 14.64 1.83
2023.12.31
IiH -
T T JFAE Bt WARMES T H A
AR AL 28.80 17.17 11.63
it 28.80 17.17 11.63
ik 2022.12.31
T T R AE Bk RAEHES A
A R AL 27.64 11.59 16.05
it 27.64 11.59 16.05

IR, AR AR B L BRI, AAAEREL S, K
THRAEHE %

(11) KEFFMRA

s WA IR, B KA B F 4 1 2,415.52 Ji ot 2,088.88 Ji
JG. 266.58 JiJG, 2022 ©E K 2023 &R, FEK/EMIPERE AN TFA
A NIRRT, BB

i T
3 HAth HAhyg >
IR 2023.12.31 . e 2024.9.30 N
H AREM | e | mow HE
K
e 316.65 11.27 61.34 266.58 iﬁ%\*
NEFTTIE BN
S 1,772.23 9.45 137.35 1,644.33 -
&3 2,088.88 20.72 198.69 1,644.33 266.58 -
3 HAth HAhyg >
2022.12.31 4 . 2023.12.31
mH AR | s | moom HE
A5 397.49 80.85 316.65 -
NEFTIE
s 2,018.03 91.74 337.53 1,772.23
&3 2,415.52 91.74 418.38 - 2,088.88 -
A1 HAth HAhygi >
2021.12.31 ’ . 2022.12.31
mH AR | wen | mom HE
—~
Befsiit 478.34 75.34 5.50 397.49 Iifg%:
p=u}
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g N
j;fﬁm‘g 267.13 | 2,08817 |  337.27 | 2,018.03 -
L

At 74547 | 2,08817 | 41262 550 |  2,41552 -

(12) FHIEFERE =

s AR, RO 8 4E BT A9 B 5 7= 43 791 A 903.96 3G 592.02 73 G-
183.10 JiJt, FERHIRIKAES . Kigeb T, A A4, BB T

¥fr: Fot
2024.9.30 2023.12.31 2022.12.31
HH WIS | BEFE | WHME | BEFRE | UMY | BEFA
B2 R B HitER BEr= R BBt

PRI 2% 288.80 72.20 109.61 27.40 93.56 23.39

—
?; WA 345.82 86.46 1,032.87 258.22 2,322.84 580.71
PA
FH G A1 f5 - 1,030.10 257.52 1,174.89 293.72
w A HH
E‘ (RRGEE 97.76 24.44 195.52 48.88 24.53 6.13
B

A1 732.38 183.10 2,368.10 592.02 3,615.82 903.96

A A, 2 F] B SE T AR BE ™ T B IR . ORORAN TR A BT A
L NATHR TS A, o oRGRAN T £ 2 2019 R Rl AR 12 S B 48
g S Er RN . T EE R T ARNERMS A, BEENER
HIRIES, % IS i BR
2 RGBT
AR, AR A T S5 T s i -

HhL: Jit
2024.9.30 2023.12.31 2022.12.31
A &8 i b &5 i b &8 i b

W AR :
REASFIK K 538.45 9.81% 805.31 | 10.04% 1,240.83 | 12.81%
& Rt 215.83 3.93% 34324 | 4.28% 27270 | 2.82%
J7 A R T 355 106.16 1.93% 29720 |  3.71% 162.21 | 1.67%
& 52 Fo B 81.62 1.49% 13.27 0.17% 1.16 | 0.01%
FHopth R4 2k 1,732.38 | 31.57% 1,809.47 | 22.57% 1,851.90 | 19.12%
;;;SJ;” %ﬁgm 2,702.55 | 49.25% 266.57 3.32% 17450 |  1.80%
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i 2024.9.30 2023.12.31 2022.12.31
N
&m =4 &B g b B h e

HAhm 5l 75 12.95 0.24% 20.59 0.26% 16.36 0.17%
W RAET 5,389.95 | 98.22% 3,555.66 | 44.35% 3,719.66 | 38.40%
S sl fifi:
KRR - 3,300.00 | 41.16% 4,700.00 | 48.52%
FH B 5 - 864.71 | 10.79% 1,030.10 | 10.63%
< HA W ASHEHR
JE’EEHE’I 97.76 1.78% 97.76 1.22% - -
B

3 4 AR A
ﬁiﬁmﬂ%" - 19956 |  2.49% 236.89 |  2.45%
UAS

V5 Zh 44 A A
itﬁz‘b’ﬁ“ 97.76 1.78% 4,462.03 | 55.65% 5,966.99 | 61.60%
Uil g=arn 5,487.71 | 100.00% 8,017.69 | 100.00% 9,686.65 | 100.00%

s SR, fi s \ s e i N 9,686.65 Jiyt. 8,017.69 JiyuAl
5,487.71 JiJt, R E TSNS 32 2t oAt N A A R, AR Bl B E Bl
KRS M, BAR T

(1) Rz
s B R, ARy A &) RAASHIK R A9 79 A 1,240.83 J3 7T+ 805.31 Ji T

538.45 Ji TG iAo w] A RAT IR T BN BT

A AR, AR 2 7] AT IR A s DL an T -

THREBER WS,

BhL: JiJt

H 2024.9.30 2023.12.31 2022.12.31
AT 55K 292.19 492.74 596.29
AT TR %K 186.85 231.65 564.54
VAT A 5% 9 59.41 80.92 80.01
=17 538.45 805.31 1,240.83

PR 2 W) SR I G A 8 2278 SR W it o 2 S (I R 4 T (45 A, AT

T FOBLAE IR o

(2) FRAR

WA, HEH)E &R 598 272.70 736, 343.24 JioG. 215.83
Jiot, FERINE RN FHEEA
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P& R G, A
(3) HAhRAFER
A HAS A, b 2 &) Hodt B A

Ju/x 1,732.38 JiJt.

R ATV R A 451 o

-+
K

IR, AR 2w HoAb ST AR S T

i34 1,851.90 iyt 1,809.47 i

A7 it

BiH 2024.9.30 2023.12.31 2022.12.31
(S 1,564.25 1,570.29 1,696.08
TRIE 4 S A 4 21.02 48.94 75.46
A NAHAR 0.57 1.49 3.35
G ES 118.39 138.36 49.13
oAt 28.16 50.40 27.89
it 1,732.38 1,809.47 1,851.90

WA WS HASR, SIS A AR S A 3k BN AR A TR EE, Ho
Ak 4w, 49N 1,696.08 /56 1,570.29 /57T 1,564.25 Fiit. R4 HA

P, BRI B A A SR R 2 R A IR B AR AR B AR A IR TR A F
1,438.94 3 JuHIAERYFAE 3K B LEEBLRIRII A R RIHTBAS, 2011 SF), B L&
B 1 R Tl R 8 i A R SRR S B0 BT AT, 2017 4E 12 H 12 H,
SO G B 4 Ik 45 m AU R AT IR STAE 2 =1, X SO L (1 BTBUR 2R VA
BRI, BRI R 5 I E A B R R, AT ER 2 Rk 22 A < Bl fot
et Bt g e

(4) —EE A BRI AERB) 56

WE SR, bRf A= —F A B ARG S 716170 008 174.50 TG,
266.57 Jj70AN 2,702.55 Ji TG

AR, AR A T S N B AR S0 G B AR T DL T -

AL JITG
TH 2024.9.30 2023.12.31 2022.12.31
14 9 B A 2,700.00
1 4 A ST AR BE 15 165.38 144.79
1 4F PN ST R AT R 97.76 24,53
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WH 2024.9.30 2023.12.31 2022.12.31

@l

KA E RS 2.55 3.43 5.17
it 2,702.55 266.57 174.50

B 2024 49 H 30 H, —FEN BRIy 2,700 J576, RIS
1202249 H 28 H SILIRE &AM MV ARAT I A FRA Rl BT AL & ST 2T 3N
REAIEHME G, 14,700 7570, fEHGNMRE 2022 4 9 H 28 H % 2025
F 9 H 20 Hib, ZIUEZCOSHER, FAREEXRIX i 2-2 55T
s di Ok, BIE 2024 429 71 30 H, ZBMKFIAREHN 2,700 /it, ¥ T—4F
PR, R 23 20— P B IR A K

(5) HARS) 5 AR

et WA SR, b 2 =) oAt i ah 5120731 9 16.36 /37112059 5 7CAT 12.95
HiTt.

G SR, Am it 2 W) FAd IR ) 5453 (1 B E  n

¥fr: ot
WH 2024.9.30 2023.12.31 2022.12.31
FREEAH TR 12.95 20.59 16.36
& 12.95 20.59 16.36
(6) KM

AR, bR 7] AR

0.00 /37t

AR, AR A TR BAR R DL T -

I}y 4,700.00 /3 7G+ 3,300.00 /3 JGH!

B Jiot
i H 2024.9.30 2023.12.31 2022.12.31
AP K 2,700.00 3,300.00 4,700.00
W — AN BRI K 2,700.00
it 3,300.00 4,700.00

S T 2022 %9 A 28 H STL AR S RN ERITIRT AR AT NES

SAT RV TSl BT SR

e
/TJ\LI:\

A, fEE&%A0 4,700 Jioo, fEHRMARE 2022 &4 9

28 H% 2025 4 9 [ 20 Hik, ZIUEFOUIRI G, R AL AE 20X s
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2-2 SHEEH ARG, #E 2024 49 A 30 H, B EEESH N 2,700
F76, BT —ENB, KRS —FE NS .

3. EfRee M
WEWIN, e 2 m EETRE ST R S5 9Rbr i R -

HE 2024.9.30 2023.12.31 2022.12.31
12024 4E 1-9 A 12023 4ERE 12022 4ERE
maItE (%) 0.48 0.77 0.62
HANEE (%) 0.46 0.72 0.57
HrEMGCR (%) 41.65 47.74 54.04
FBARBEAEEL () 9.08 6.48 -3.21
2N =T bR Tl RE o 66168 3.046.17 27 46
(Jit) ' e '

e BRI S FeAR T E A N

1. BN R =R a5 = i sh 7 s

2. MR = R F=-17 52-TT D s 5ot

3. EFEMmR=s (AR S <100%:;

4. R R LR E=EAETRIE FUESZH-FIEWRAN)

s AR, S A a s bR 5 58 0.62 % 0.77 £5F1 0.48 £i%, #HZ)
ELZ 435100 0.57 f5. 0.72 f5 41 0.46 %, 2023 FEARIKIA T KImBhELE . #sh bR
YHE LA, 5 R NATIK SRS A SN AT RIS Bl o 55 B RE iR
HNeE; 2024 4F 9 HRFRIIA T RIS ELZR ., EEh e RIA T T, FERKH

fERE N RE—FENRIARKIAER, SEGRshAGE g,
WA SR, FRA T G- 58 500N 54.04%. 47.74%F1 41.65%, £
FREHR, I RERI A TS AR 55 0 B A B R %

WA, FREA SRS ORI E05 ) y-3.21. 6.48 A1 9.08. Hirr 2022
) S OR B A BB R YA 2 RS B s ), W S L S 2 AR,
A s [F) 58 SR R AT A5 K 4,700 Jion, FIE AR, 5ECFE R EUR
k.

WA IAR, PRIA R EE S ILEIR IR H0 N 27.46 JiJG. 3,046.17 )5
JCA 661.68 JiTt. Horh 2022 tE 4 E G A A IR B A e AR E 2
T IR, 0 AR B RS S B0 R RS E MUK R, BE S
Felss, B4 mERS L R . 2024 4E 1-9 A28 &8P A P& B iy
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SR VORI E X A% PR R B, S AR D

ISR, AT AT e BT w2 RE A1 faAn s Ol an 1 -

iR AT BFR 202442 1-9 A 2023 £EF 2022 £EPF
B RS 0.83 0.67 0.63
AR 0.99 1.07 0.89
B 5 1.99 2.13 3.45
RENLE ()
SRS 1.48 1.79 1.38
ITsE 1.32 1.42 1.59
RS 0.48 0.77 0.62
EpREYS 0.72 0.61 0.58
PR 0.91 1.02 0.83
pEE 1.78 1.94 3.26
EIHE (D
SRS 0.75 1.07 0.70
T sE 1.04 1.16 1.34
TS 0.46 0.72 0.57
B RS 53.94 55.34 58.31
FRVLIR G 63.26 65.68 63.84
B B (%) e 60.80 59.76 52.53
EBERE 36.04 33.23 43.29
AT ME 53.51 53.50 54.49
S 41.65 47.74 54.04
RS 4.65 3.81 -0.62
GRS 3.94 3.81 2.12
F] B AR A8 PEE L) 1.80 2.65 3.00
i s 11.64 9.74 7.14
AT ME 5.51 5.00 2.91
RS 9.08 6.48 -3.21

PECERNE = A s /AR V€ P A iR

2022 } 2023 SEFER, briA T IR S0 HL R AN B b R AK T [F 4T Al Bk

AR BEA P, EER AT B BN, HE R T

FrEAT, [ E %

P b OB S PR/ R B P BRI T AT AT E i AR, KA
Jrei: B2 TR B ARR R 2022 4R B MIREUEN RN, TR L %
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bb, Hap¥ym T REAT At A w]
4. B REER 190 W
Ei:8= 1 PR AN AN N NS N == WAL E P =7 AN

Wi H 2024 4 19 A 2023 4EFE 2022 4EFE
NSRS 4.90 6.46 4.94
FH AR (R0 37.77 41.19 35.63

H: ERW SRR A X
1. Sk B 2R =N [ G SISO R A+ R RSO 2R AD 12]
2. AL R=EN A [ G TR TN A+ AR A TR IR A ED /2]
3. 2024 4 1-9 H MWK 3 i 3 K A7 B 8 i ZR 24 i B AR AL A HE

A AN, BRI E ROR R B 2 53 5 4.94 IR 6.46 KA 4.90 IR, TN
A 3k R 2 AR vy, R 2 ] MY UK TR R 8y 1,620.15 /376 1,184.60 /5
JG~ 1,708.01 Jiyt, &Aikim, FER 2022 £ WA 5 G805 % 7 8K
TR, H AT IEAE X SO R B K % P IR R RIS

WA, PRI A FAE GRS 3700 35.63 R\ 41.19 YA 37.77 IR, Fri
NE) EELIE BRSSO, AR AU, PRI B2 B A A T i K

5. W HRB T

2 2024 £ 9 H 30 H, FrEIAE TCM S5 LB
(=) BRgEHIH

AN, PRRA RS EBRIT:

HAL: Jit

g 2024 £ 1-9 A 2023 fERE 2022 4EFE

—. BkEA 5,315.19 9,048.35 5,735.18
Horp: BN 5,315.19 9,048.35 5,735.18
=, BlkE A 4,753.61 8,309.70 6,563.77
Horbre EECAR 3,047.30 5,808.52 4,725.18
4 R B 170.16 3.03 6.14
HERH 693.54 908.97 594.66
B 738.97 1,368.70 970.42
55 % 103.64 220.48 267.36
Horre FIE SR H 79.75 154.10 203.33
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FAT A ST DL I S 7 I SRR B E 3 <

BRPAH M (F5D

TH 20244E1-9 8 | 2023 4EFE 2022 4R
ZUISYCON 4.22 5.66 2.59
e oA s 18.86 106.37 46.08
ERBAERIR R “-7 S35 -190.86 -25.39 -71.47
BB (BREL “-7 S 223.85 - -
=, BWAE GGHREL “7 SR 613.43 819.64 -853.97
hne B AR 0.04 - 10.23
W EDVAN S 3.36 6.50 0.70
M. FlESH CTHREHL “-” SIHEF) 610.11 813.13 -844.44
. PSR 203.38 274.64 -53.84
Fi. HFAE QGRFTHRU “-7 SEHD 406.73 538.49 -790.60
1. BWHAGHT
(1) BN R
S, PRI 2w BN S L
A it
E 2024 4E 1-9 A 2023 4EFE 2022 4EFE
&5 e &8 2] &8 el
FENSUA 5,172.08 97.31% 8,869.46 | 98.02% 5,582.97 | 97.35%
NN 143.11 2.69% 178.89 1.98% 152.22 |  2.65%
=7 5,315.19 | 100.00% 9,048.35 | 100.00% 5,735.18 | 100.00%

WS, EHEE RS SR, FEWESWATHA 558297 Jiit.

8,869.46 /iJG. 5,172.08 JiJt, HARMLITWN T E b R &4

(2) BNV By B A o p

A FiTt
2024 4E 1-9 A 2023 4E B 2022 4R

AH &5 =i &5 e &80 He
FEWHFEA 5172.08 | 97.31% | 8,869.46 | 98.02% | 5,582.97 | 97.35%
& i 3,106.35 | 58.44% | 4,368.34 | 48.28% | 2436.93 | 42.49%
B/ 1,726.68 32.49% | 4,088.45 45.18% | 2,535.52 44.21%
iRl & 4.28 0.08% 15.17 0.17% 7.19 0.13%
HAmRCE RS 334.76 6.30% 397.51 4.39% 603.33 10.52%
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- 2024 4 1-9 A 2023 4EBE 2022 4EBE

HA oW | w | em | B | &@ | bl
FAbNESF BN 143.11 2.69% 178.89 1.98% 152.22 2.65%
4 S HoA 143.11 2.69% 178.89 1.98% 152.22 2.65%

At 5,315.19 | 100.00% | 9,048.35| 100.00% | 5,735.18 | 100.00%

A, Bri 2w eSO EEZON R 5 AR 55, HAbk S5 3=

ARG N . 2023 FEFRIF A T EM IR 2022 FEFI K 57.77%, HhFE
553K 3,286.50 JiuG, K 58.87%, FEREZF T 2022 5 WA EARE) S 3

H4 47 52 BRI A A5 S AT VAR 2% )5, 2023 SR ARAT L B A4 S DR P S
(3) BMBAFT KB ENR
AT AT VR BN, N R UAT I, AFAE ] 21 1k
ez, WO AR E M SN T O, BARTE LT

HhL: JiJt

;3 HEIR FEWHFEA 5
—ZfF 1,259.71 28.66%
e 3 1,451.35 33.02%

2024 £ 19 H

=& 1,684.25 38.32%
&it 4,395.31 100.00%
— R 1,294.57 20.10%
i3 1,740.81 27.03%
2023 4 =& 1,795.40 27.88%
q==) 1,609.36 24.99%
&1 6,440.13 100.00%
— R 807.08 19.65%
R 949.30 23.11%
2022 4E = 1,375.97 33.50%
WES;s 975.06 23.74%
&it 4,107.42 100.00%

2022 SEFHH)E 5 =2 FE SN & L 33.50%, i & T HiAth = /N2,

TEAF=FEIEZE, Wi NBEE . 2023 2k iinlk &2 75
FRRSMEON, W H R, B, =, WERERASER S, H=FE
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RAT Iy B ST DL SE 58 7 I SR L B BT BRI RS 45 (F58)

ST NI v (LR B S v 28
A, PO =N T AR .

IUZESE ., 2024 4F 1-9 ==

[FlAT AL AT B A RIENMIRN 73 2= B LI T

1 &S

JEWN IS o 5 BT

A7 S0

FE HERINE FEWFEA )21
— R 48,121.04 26.55%
R 40,532.51 22.36%
2023 £ =& 46,603.00 25.71%
IES)Es 45,990.39 25.37%
a1 181,246.93 100.00%
—ZFH 37,946.64 26.82%
e 5 27,868.84 19.70%
2022 £ =& 40,606.85 28.70%
IWES;S 35,061.91 24.78%
&3 141,484.24 100.00%

2) BEE

BhL: JiJt

;3 HEHNR FEWHFEA 5 b
— 9,572.01 17.93%
R 12,499.24 23.41%
2023 % =R 16,081.08 30.12%
IS 15,245.55 28.55%
&1 53,397.89 100.00%
— R 6,150.59 17.99%
R 7,896.31 23.09%
2022 4EJE =ER 10,704.20 31.30%
eSS 9,442.65 27.62%
&it 34,193.76 100.00%

3) HIR)E

L Jit

F£E BB FEEWFEA )4
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— R 165,553.85 21.24%
TFRE 195,259.64 25.06%
2023 4EJ¥ =& 230,251.71 29.55%
IS 188,227.25 24.15%
&it 779,292.44 100.00%
— 121,221.51 23.82%
e~ 5 111,832.31 21.97%
2022 ¥ =R 150,726.86 29.62%
BT 125,157.07 24.59%
&it 508,937.74 100.00%
4) HRITIE
B Jiot
FE HERIE FEWFEA 5
— R fF 292,225.81 19.95%
e~y 3 388,381.87 26.51%
2023 ¥ =FE 415,616.28 28.37%
IWES;S 368,713.95 25.17%
a1 1,464,937.90 100.00%
—fF 232,209.23 21.10%
—e=)i3 272,060.42 24.72%
2022 4EJE =ER 305,162.66 27.72%
V== 291,329.98 26.47%
&it 1,100,762.30 100.00%

TE: AT A B BT AR SRS, HAR BRI R O T BRSNS

bk, BRI B R AT b it e 230 B

St B [EAT W A & /T LR B, BT LA F] 2022 4EE 5 2023 FEREEE IR 15
FATONEE = Z I T AR, EIMI R T I S S AT T B A EOR

FAERIRE ST

2+ BILEA ST
(1) BV R
WSS, AR A T E AR BB a0 R
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2024419 H 2023 FEFF 2022 SE P

& Eutl £ =il £ 2]

FEN S A 3,004.72 98.60% 5,756.02 99.10% 4,672.69 98.89%

HoAth MY 5% Bl A 42.58 1.40% 52.50 0.90% 52.49 1.11%

A1 3,047.30 | 100.00% 5,808.52 100.00% 4,725.18 | 100.00%

WEHIN, a2 78 AN 5N 4,725.18 5 1..5,808.52 J5 7t.A1 3,047.30
Jigt, B EsAAE A SE NN B A —

(2) BEMVERA B B3 A
IS, AR FEDY A AR AR B AN T -

HhL: JiJt
202442 1-9 A 2023 4EFE 2022 4EFE
A &8 EL 45 &8 L4 &8 0]
FEWFHA 3,004.72 | 98.60% | 5,756.02 | 99.10% | 4,672.69 | 98.89%
& 5 1,096.90 36.00% | 1,563.95 26.93% | 1,261.23 26.69%
BIR 1,725.86 56.64% | 3,885.29 66.89% | 3,074.34 |  65.06%
iRl E g
HABRE R % 181.96 5.97% 306.77 5.28% 337.12 7.13%
HAt V% B 4258 1.40% 52.50 0.90% 52.49 1.11%
T4 S Hiopth 4258 1.40% 52.50 0.90% 52.49 1.11%
&t 3,047.30 | 100.00% | 5,808.52 | 100.00% | 4,725.18 | 100.00%

VE: BRGNS LURAUESR, HE A 0.
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