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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed on
the Main Board. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that there
will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this report.

This report, for which the directors (the “Directors”) of Noble Engineering Group Holdings Limited
(the “Company’, together with its subsidiaries, the “Group”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities
on GEM of the Stock Exchange (the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best
of their knowledge and belief the information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this report misleading.
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Unaudited Interim Results

The unaudited consolidated interim results of the Group for
the six months ended 30 September 2024, together with
the unaudited comparative figures for the corresponding

periods in 2023, are as follows:

REBRPHRER

AEFHEE-_T-_MENA=TH
IEARBEAMKREERGATHE
B ER-_ZE-_=—ERENAEE

ZEBEF T

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

] W3 % 5 40 2 M 3L fth 2 i 0 2 5%

For the six months ended 30 September 2024 & 2 —F —P9FE N A =+ HIF A

Six months ended 30 September
BEhAA=+HLLAEAR

2024 2023
ZE-NEF —E-=F
Notes HK$’000 HKS$'000
B EE THET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue Wz 4 203,573 154,643
Direct costs ERERA (202,713) (153,517)
Gross profit EF 860 1,126
Other income E A 4 68 63
Administrative and other TBREMEERS
operating expenses (4,452) (5,317)
Finance costs R ®N 6(a) (9) 8)
Loss before income tax TSR A EE 6 (3,533) (4,136)
Income tax expense FTSHiH 2 7 (13) (54)
Loss and total comprehensive 72 B#HE A G
expense for the period WEERZEBX
attributable to owners of s
the Company (3,546) (4,190)
Loss per share BRER
Basic and diluted (HKS) EARREE(BT) 8 (0.013) (0.016)

Details of dividends of the Company are set out in note 9.
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Condensed Consolidated Statement of Financial Position

ﬁvﬁjawﬂ‘

B 75 iR D A&

As at 30 September 2024 R =F —PIF LA =+H

As at As at
30 September 31 March
2024 2024
R-Z-WEFE RZZTZUF
hB=+B =A=+—H
No‘ges HK$’000 HK§’O@
B EE FET FHET
(Unaudited) (Audited)
(REEXK) (& #iz)
NON-CURRENT ASSETS FREBEE
Plant and equipment 8B K s A5 10 998 1,229
Right-of-use asset EREEE 355 345
Equity investment at fair value RATERA
through other comprehensive Hih2mlams
income A E 70 70
Deferred tax assets BIEFHIBEE 525 536
1,948 2,180
CURRENT ASSETS »‘ﬁEJJﬁE
Contract assets EHEE 45,808 53,868
Trade and other receivables %%&ﬁﬁﬂﬁuﬁlm 1 37,164 22,563
Bank and cash balances RITNIR S Mk 22,164 35,065
105,136 111,496
CURRENT LIABILITIES REBAE
Trade and other payables B REMBENTKIE 12 23,129 26,184
Lease liabilities HEBE 292 313
23,421 26,497
NET CURRENT ASSETS REBEEFE 81,715 84,999
Total assets less current HWEERARBEE
liabilities 83,663 87,179
Non-current liability FkRBEE
Lease liabilities fHEaE 70 40
NET ASSETS EEFE 83,593 87,139
CAPITAL AND RESERVES EARREE
Share capital &7 13 13,819 13,819
Reserves i 14 69,774 73,320
TOTAL EQUITY RSB 83,593 87,139

BEFTRERZEEERA
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Condensed Consolidated Statement of Changes in Equity

For the six months ended 30 September 2024 &2 —F —PYF /1. H =+ HiE 1A

Attributable to equity shareholders of the Company

RARRERRES
Share Share Other  Accumulated
capital  premium reserve losses Total

BAx  ROEE EtRE 0 2HEER &
(Note13)  (Note14)  (Note 14)
(MH£13)  (Hat1a)  (WE4)

HK$'000  HK$'000  HK$'000 HK$'000  HK$'000

TR TR TR TET Ti#Ezn

Balanceat 1 April 2024 (Audited) ~ R=Z-NEMA-H
WEREER) 13819 82,951 10,000 (19,631) 87,139
Loss and total comprehensive HhEER2ERT A%
expense for the period - - - (3,546)  (3,546)

Balance at 30 September 2024 RZB-MEAA=TH
(Unaudited) WL (RIEER) 13819 82,951 10,000 (23177) 83,593

For the six months ended 30 September 2023 {2 —F = =F 1. A =+ H1E 1A

Attributable to equity shareholders of the Company

FRAERRRER
Share Share Other  Accumulated
capital  premium reserve osses Total

BA RHEE  EMEE ZitEE 6y
(Note 13) (Note 14) (Note 14)
(z3) (g ()

HK$'000 HKS'000 HKS'000 HKS'000  HKS'000

Ti#r Tin THL TiEr  TEx

Balanceat 1 April 2023 (Audited) ~ R=Z-=FMA-A

WER(BER) 12,564 76,186 10,000 (7837) 90913

Loss and total comprehensive HRNEERZERZEE
expense for the period - - - (4190) (4,190)
Issue of shares on placement R ERETRY 1,55 6,765 - - 8020

Balance at 30 September 2023 RZBZ=EAA=1H
(Unaudited) Wt (REER) 13819 82951 10,000 (1202) 94743
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Condensed Consolidated Cash Flow Statement
BHERBE SR ER

For the six months ended 30 September 2024 &2 —F —PYF /1.5 =+ HiE 1A

Six months ended 30 September
BEAA=+HLXEAR

2024 2023
—E-NE —E-=F
HK$’000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(RREZ) (RIEER)
Cash flows from operating RELEIBHNRS
activities wRE
Cash used in operations e ANES (12,804) (8,328)
Net cash used in operating RETHMBANES
activities FEE (12,804) (8,328)
Cash flows from investing REREITHNES
activities R
Purchases of plant and equipment HERE KR - (972)
Others Hith 69 70
Net cash generated from (used in) REEBFTEE (B )
investing activities WH ST 69 (902)
Cash flows from financing REBMETBNRSE
activities mE
Increase in pledged bank deposits BRI T LN (68) (56)
Issue of shares on placement Bl E R EEITA (D - 8,020
Others Hith (163) (108)
Net cash (used in) generated from BE EENFT (B ) E4E
financing activities WE ST (231) 7,856
Net decrease in cash and cash RERBRELEEMRD
equivalents FE (12,966) (1374)
Cash and cash equivalents at HMINRERREEE
beginning of period B9 29,669 42,028
Cash and cash equivalents at HANRERESE
ending of period BY 16,703 40,654
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Notes to the Condensed Consolidated Interim Financial Statements
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10

General Information and Basis of
Presentation

The Company is an investment holding company. The
Company and its subsidiaries are principally engaged in
provision of wet trades works services.

The Company was incorporated in the Cayman Islands
on 12 April 2017 as an exempted company with limited
liability under the Companies Law of the Cayman
Islands and its shares are listed on the GEM of the Stock
Exchange with effect from 29 September 2017.

The addresses of the registered office is Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman KY1-
1108, Cayman Islands and the principal place of business
of the Company is Room 9, 25/F., CRE Centre, 889
Cheung Sha Wan Road, Cheung Sha Wan, Kowloon,
Hong Kong.

These unaudited condensed consolidated financial
statements are presented in thousands of Hong Kong
dollars ("HK$'000"), which is the same as the functional
currency of the Company.

Noble Engineering Group Holdings Limited ® Interim Report 2024
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Notes to the Condensed Consolidated Interim Financial Statements
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Basis of Preparation

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 Interim Financial
Reporting issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") as well as with the
applicable disclosure requirements of the GEM Listing
Rules.

Principal Accounting Policies

The condensed consolidated financial statements have
been prepared on the historical cost convention, as
modified by the revaluation of equity investments at fair
value through other comprehensive income which are
carried at its fair value.

Other than changes in accounting policies resulting from
application of amendments to HKFRSs, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for the six
months ended 30 September 2024 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 March 2024.
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Notes to the Condensed Consolidated Interim Financial Statements
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Revenue and Other Income

Revenue, which is also the Group's turnover, represents
construction contract receipts in the ordinary course of
business. Revenue and other income recognised during

the respective periods are as follows:

(a) Disaggregation of revenue from contracts

with customers

Wy 3 % H A A

WA ARBERE R - 15
AREBBREREES DK
A REFBHRC ERKE

REMBANT

(a) AHEXEEFENHK
=

Six months ended 30
September

BEAA=1THILLAEA

2024 2023
—Bo@mE T =F
HK$'000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REER) CREER)
Geographical markets i s
Hong Kong B 203,573 154,643
Major services FERK
Provision of wet trades BRI
works services PR 203,573 154,643
Timing of revenue recognition 4 a5 TR (2]
Over time W B P 203,573 154,643

Noble Engineering Group Holdings Limited ® Interim Report 2024



Notes to the Condensed Consolidated Interim Financial Statements
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2 A\ iz 3 2y
B b B R R M
(b)  Transaction price allocated to the remaining (b) SEZHTEAELH
performance obligations XEE
The following table includes revenue expected TRBIEFEPN B & #
to be recognised in the future related to RERN T _MFER_
performance obligations that were unsatisfied (or To=FNA=THIL
partially unsatisfied) as at 30 September 2024 and REK (S EH REK)
2023. WEHNEEEHEN K
%o
As at 30 September
RRA=t+H
2024 2023
—E-MF “EC=F
HK$’000 HK$'000
THER FAT
Remaining performance FHRBZETSAMLEE
obligations expected to be ERNBTEAIER:
satisfied during the years
ended/ending:
30 September 2024 ZE-NFAA=TH = 80,699
30 September 2025 ZE-RFNA=TH 79,079 70,108
30 September 2026 ZEZRFNAZTH 48,368 -
127,447 150,807
As at 30 September
RAA=+H
2024 2023
—EBE_ME T -=F
HK$’000 HK$'000
FHERT FET
Other income HitA
Bankinterest income RITHIBMA 68 63

BEFETIEEEZERARAR

o “E_NEHBAME 13



Notes to the Condensed Consolidated Interim Financial Statements
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Segment Information 5
Operating segment

The chief operating decision-maker has been identified
as the board of directors of the Company. The board
of directors regards the Group's business as a single
operating segment and reviews financial information
accordingly. Also, the Group only engages its business
in Hong Kong. Therefore, no segment information is
presented.

Loss before Income Tax 6

Loss before income tax is arrived at after charging:

2EER

g
EREAATNNEFGALE
BERFE  EEGRAEE
MR A— EE—EEHH -
R BER - Lo -
AEERNEBEB R -
s - SmRT|HHER -

BRATGBLATAS 18
BATSERATBREHBRIA TS
TRIRIERR

Six months
ended 30 September
BEAA=THLEXEA

2024 2023
ZE-NF —T-=fF
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)

(REER) (CRigER)

(a) Finance costs (a) MERA
Lease interests HER L 9 8
(b) Otheritems (b) EftEE
Depreciation of plant and BB KR EITE
equipment 231 426
Depreciation of right-of-use FRESENS
asset 124 102
Lease expenses not included Kt AHEEES
in the measurement of ENHEER
lease liabilities (note) (FFEE) 115 115
Lease expenses in respect of BRAMSEREREN
machinery and equipment HEER 103 10

Note: Included in the amount of lease expenses not
included in the measurement of lease liabilities,
HK$57,000 (six months ended 30 September
2023: HK$57,000) was the rental expense paid to
Mr. Tse Chun Yuen, Mr. Tse Chun Kuen and their
spouses.

Noble Engineering Group Holdings Limited ® Interim Report 2024
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Notes to the Condensed Consolidated Interim Financial Statements
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7 Income Tax Expense 7 8B
Six months
ended 30 September

BEAA=THLEAREA
2024 2023
—E-ME B
HK$'000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REER) CREEEZ)
Deferred income tax BEFTSHRL 13 54

No provision for Hong Kong profits tax has been made
as the Group did not have estimated assessable profits in
Hong Kong for the six months ended 30 September 2024
and 2023.

HE_T-_NgER_T_=F
NA=Z+HIEREAR  AEE
REBWEAEETERBEF -
%ﬁﬁ%é%ﬂ%ﬁﬁ%%

Loss per Share Attributable to Owners of the 8 ARXARNEAARGHAESR
Company for the Period - Basic and Diluted BE-EXAREE
Six months
ended 30 September
BENRA=1+HIEAEA
2024 2023
—E-mE —E-=F
(Unaudited) (Unaudited)
(REER) CREEER)
Loss for the period attributable RARER AFEMNL
to owners of the Company HANEE
(HK$'000) (F&7T) (3,546) (4,190)
Weighted average number of TmARNiE T8
ordinary shares ('000) (FR®) 276,380 258412
Basic and diluted loss per share BREAREEEE
(HK$ per share) (8RR T) (0.013) (0.016)

The diluted loss per share is equal to the basic loss per
share as there were no dilutive potential ordinary shares
in issue during the six months ended 30 September 2024
and 2023.

HRBE_T-_NFR=-F=
ZFEAA=Z+THIEANEATE
ERTEBEERELER N E
R E B B g R E AN B 18 4R
’;:’; o
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Notes to the Condensed Consolidated Interim Financial Statements
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Dividends

No dividend was paid or proposed for ordinary
shareholders of the Company during the six months
ended 30 September 2024 (six months ended 30
September 2023: nil).

Movements in Plant and Equipment and
Right-of-use Assets

During the six months ended 30 September 2024, the
Group did not acquire items of plant and equipment
(six months ended 30 September 2023: HK$972,000).

During the six months ended 30 September 2024, the
Group entered into two new lease agreements for the
use of car parks for 2 years respectively. The Group is
required to make fixed monthly payments. On lease
commencement, the Group recognised right-of-use
assets and lease liabilities of approximately HK$164,000.

Noble Engineering Group Holdings Limited ® Interim Report 2024
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Notes to the Condensed Consolidated Interim Financial Statements
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5 o v ] B R R M RE
Trade and Other Receivables 11 ESZRHEMERFIE
The following is an analysis of trade receivables by age, RIEEEABARNBRBERE
presented based on the invoice date and net of provision ME SR IENREKR S0
for loss allowance: e
As at As at
30 September 31 March
2024 2024
REBZmE R-Z-mF
ABA=+B =A=+—H
HK$'000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEX) (2= %)
0-30 days 0%30H 32,827 14,319
31-60 days 31£260H - 2474
61-90 days 61£290H - 315
Trade receivables, net of E 5 rWEE (B R
provision for loss allowance BiERE) 32,827 17,108
Other receivables, deposits and HMERREIE - ek
prepayments, net of provision T s/ IE (B kR E 8
for loss allowance b 3)) 4,337 5455
37,164 22,563
Notes: Mizk -
@) Whilst the credit period granted to customers are (@) BEYEFPHNEEH R

ranging from 17 to 33 days generally.

BEFTREEEZERAERA

NF17BE3308 °
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Notes to the Condensed Consolidated Interim Financial Statements
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(b) Movements in the Group's provision for loss (b)
allowance of trade receivables are as follows:

H 1] S 5 i A B

REEHE S YK E
EEEREESHINT

As at As at
30 September 31 March
2024 2024
REZZME R-Z WU
hA=+H =A=+—8H
HK$’000 HK$'000
FHET FHT
(Unaudited) (Audited)
(RBER) (&%)
As at 1 April 2024/2023 —EomES
—ZE_=FmMA—H 675 200
Increase in loss allowance for B/ FNEERE
the period/year 0 = 475
As at 30 September 2024and —Z_PUFNA=1+H
31 March 2024 kZT-Qm%F
=A=+—H 675 675
12 Trade and Other Payables 12 EBERHMEMNRE
The following is an analysis of trade payables by age, BEEZAMNE FHEMNERE
presented based on the invoice date: KRBT ¢
As at As at
30 September 31 March
2024 2024
R=ZB-ME T ZF
AB=+H 7)% =+—8
HK$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(RBER) (&%)
0-30 days 0£30H 20,971 23,087
31-60 days 31£260H - 86
Total trade payables B ENRERAE 20,971 23,173
Accruals and other payables FEETE R R H M FER 5B 2,158 3,011
23,129 26,184

18 Noble Engineering Group Holdings Limited ® Interim Report 2024



Notes to the Condensed Consolidated Interim Financial Statements
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Share Capital 13 RBAX
Details of the Company's authorised and issued ordinary RRFEEERBETEBR
share capital are as follows: RZFBFWAT -
Number of
Shares Amount
RHEHE x|
‘000 HK$'000
F& FHET
Authorised: EE -
Ordinary shares of HK$0.05 FRZ0.05E T2 EiRAR
At 31 March and 30 September ~ RZZTZPUF = A
2024 =+—BRAA=+H 1,000,000 50,000
Issued and fully paid: EBRITRHRE :
Ordinary shares of HK$0.05 BRR0O0SHE T Z EiBAR
At31 March and 30 September ~ RZZZINF= A
2024 =+—BRAA=+H 276,380 13819
Reserves 14 f#fE
Share premium Rt EE

Under the Companies Law of the Cayman Islands,
the funds in the share premium of the Company are
distributable to the shareholders of the Company
provided that immediately following the date on
which the dividend is proposed to be distributed, the
Company will be in a position to pay off its debts as
they fall due in the ordinary course of business.

Other reserve

Other reserve represents the difference between the
nominal value of the shares issued by the Company
in exchange for the nominal value of the share
capital of its subsidiaries arising from the corporate
reorganisation.
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Business Review And Outlook

The Group performs wet trades works as a subcontractor in
Hong Kong.

The shares of the Company (the “Shares”) were listed on
GEM on 29 September 2017 by way of share offer.

For the six months ended 30 September 2024, the Group
recorded a net loss of approximately HK$3.5 million as
compared to approximately HK$4.2 million for the six
months ended 30 September 2023.

The intense market competition may lead to a smaller
number of successful tenders and quotations and lower
value of contracts awarded to the Group. The Group’s gross
profit margin is also under pressure from competitive project
pricing on tenders and quotations, which in turn affects the
financial performance of the Group.

The Group intends to implement a more prudent approach
in project selection; that is to say, the Group will selectively
place tenders to well-established contractors and well-
known business partners to ensure projects on hand remain
steady and receivables are sound.

In order to maintain its market share in the wet trades works
industry, the Group will continue to closely monitor the
market and respond to changes in market conditions. The
Directors are confident that the Group is in a good position
to compete with its competitors with its reputation in the
wet trades works industry and its experienced management
team.
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The Group will continue to improve its competitiveness in
the market by continuing to provide quality works to its
customers. The Group will also continue to proactively seek
opportunities to expand its customer base and its market
share and undertake more wet trades projects which will
enhance value to the shareholders.

The Group will continue to improve its operating efficiency
and profitability of its business and expand its fleet of
machinery and equipment, which will enhance the basis
of its technical capability to bid for future projects. The
Group will also proactively seek opportunities to expand its
customer base and market share and undertake more wet
trades projects which will enhance value to the shareholders
and stakeholders of the Company.

The Group has been exploring other business opportunities
and/or expanding the geographical coverage of the
principal business of the Group beyond the Hong Kong
market in order to enhance its future development and to
strengthen the revenue bases of the Group. The Group will
be ready to dive into any opportunities as they arise or come
to its attention. The Group expects that diversification of its
business will provide a better return to the shareholders of
the Company.

Financial Review
Revenue

For the six months ended 30 September 2024, the Group's
revenue amounted to approximately HK$203.6 million,
which increased by approximately 31.6% as compared to
the six months ended 30 September 2023. The increase
in revenue was primarily attributable to the increase in
amounts of contracts awarded.
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Gross profit and gross profit margin

The gross profit of the Group for the six months ended 30
September 2024 amounted to approximately HK$0.9 million,
which decreased by approximately 23.6% as compared
to a gross profit of approximately HK$1.1 million for the
six months ended 30 September 2023. The gross profit
margin for the six months ended 30 September 2024 was
approximately 0.4%, compared to the gross profit margin for
the six months ended 30 September 2023 of approximately
0.7%. The decrease in gross profit and gross profit margin
was mainly due to (i) competitive project pricing arising from
intense market competition; and (ii) the increase in direct
costs incurred from (a) unexpected additional subcontracting
costs incurred to deal with unexpected changes to the on-
site arrangements for certain construction projects of the
Group; and (b) the delays in certain projects.

Other income

Other income increased by approximately HK$5,000 from
approximately HK$63,000 for the six months ended 30
September 2023 to approximately HK$68,000 for the six
months ended 30 September 2024. The increase was mainly
due to the increase in bank interest income for the six
months ended 30 September 2024.

Administrative and other operating expenses

Administrative and other operating expenses decreased by
approximately HK$0.9 million or 16.3% from approximately
HK$5.3 million for the six months ended 30 September 2023
to approximately HK$4.5 million for the six months ended
30 September 2024. The decrease was mainly due to the
decrease in staff costs.
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Finance costs

Finance costs increased by 12.5% to approximately
HK$9,000 for the six months ended 30 September 2024
from approximately HK$8,000 for the six months ended 30
September 2023, which was mainly due to the increase in
lease interests for the six months ended 30 September 2024.

Loss for the period

For the six months ended 30 September 2024, the Group
recorded loss attributed to owners of the Company of
approximately HK$3.5 million as compared to the six months
ended 30 September 2023 of approximately HK$4.2 million.

Interim dividend

The Directors do not recommend the payment of dividend
for the six months ended 30 September 2024 (six months
ended 30 September 2023: nil).

Capital structure

As at 30 September 2024, the total issued share capital
of the Company was HK$13,819,000 (31 March 2024:
HK$13,819,000) divided into 276,380,000 (31 March 2024:
276,380,000) ordinary shares of HK$0.05 (31 March 2024:
HK$0.05) each.

The share capital of the Company only comprises ordinary
shares.

BEAK
MERTHEBEE-_ZE-_=Fh A=
+ B 17 {8 A B 498,000 T 049
NNEHRE-_Z_MEHALA=1H
1E751E A #99,0008 7T » ThEEHR
HE_ZT-_MNFANA=+HILENE
Az HEFSEN -

BB
BE-Z-MFAA=1HLERE
RER - AEESSAREES A
FEEEELSAEET  MBEC
EC=FAA=THIEREASE
AlRd42B 8RBT

R A

BERUTERRNBEE_F_M4F
NA=Z+RERNEAZES (EE
ZEZ=FAA=ZTHIERER :

) -

BRARLEE
RIZE-WFEAA=F+H» AAA
BT 513,819,000 L (= F
ZE=A=+—H : 13,819,000/
TT) 5 £5276,380,0000% (= F — pU4F
ZA=+—8 :276,380,000) F&E
Bo05E T (ZE-_ME=A=+—
A : 0058 70) M T BARAR G ©

ARREOBRAEBIEE B o

BEFTIREEZRARAR » — T NEREMRE 23



Management Discussion and Analysis

B BHLRE w ww e g3 Mr

Issue of shares under Rights Issue

As disclosed in the Company's announcement dated 24
March 2021 and the prospectus dated 12 May 2021, the
Company proposed to implement a rights issue (the “Rights
Issue”) on the basis of one (1) rights share for every two (2)
consolidated shares held on a record date at a subscription
price of HK$0.215 per rights share.

On 11 June 2021, the Company issued 69,800,000 ordinary
shares upon completion of the Rights Issue. Accordingly,
the number of shares of the Company increased from
139,600,000 shares to 209,400,000 shares. The gross proceeds
from the Rights Issue were approximately HK$15.0 million.
The net proceeds after deducting related expenses of
approximately HK$1.2 million were approximately HK$13.8
million.

Detailed terms of the Rights Issue and its results were set out
in the Company’s prospectus dated 12 May 2021 and the
results announcement dated 31 May 2021, respectively.
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As at 30 September 2024, the actual use of the net proceeds R_ZE_MFHLA=+H - HEAT
of the Rights Issue are as follows: BRIEFEERRROAT

Planned use of

net proceeds
as stated in Actual use of Unutilised net
the prospectus  proceedsupto  proceeds up to
dated 12 May 30 September 30 September

2021 2024 2024
AfA

—E-—F S Bz
EA+=HZ —E-mE —ECME
HRERFE AA=t+AZ AA=TAZ
FrSRIEEE SRR RBARE
EmR i o REFE
HKS million HKS million HKS million
BEAT BEAT BEAT

Expansion and developmentof ~ EEREEBREEK
the existing businesses 7.2 7.2 -
Future investment opportunities ~ RHIZ B E 55 05 50

General working capital —REEES 1.1 1.1 -

As at 30 September 2024, approximately HK$8.8 million out  RZ=ZZT_MFNA=+H8 - HKFT
of the net proceeds from the Rights Issue had been used. {5 FRIB FEEHX) A8, 85%/%7EZ“‘ [=AEd
The remaining unutilised net proceeds as at 30 September i c RZZTZWMFNA=+HHBT
2024 were placed as deposits with licensed banks in Hong  # R E) A K FT{E I FREIE AT R
Kong and are currently intended to be applied in the manner ~ TF N BB Z B R IRTT T
consistent with the proposed allocations as setoutinthe LB HE AT -—FH A+ -H
prospectus dated 12 May 2021. The remaining unutilised net IR ZERFTEEZ DB — B
proceeds are expected to be utilised by 31 December 2025. NENA - B TR ARBARTERIE
FEENBR T RF+ZA=
+T—HAHA -
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Liquidity, financial resource and funding

The Group financed the operations primarily through cash
generated from its operating and financing activities. During
the six months ended 30 September 2024, the Group did not
have any bank borrowings (six months ended 30 September
2023: nil). As at 30 September 2024, the Group had cash
and cash equivalents of approximately HK$16.7 million (31
March 2024: HK$29.7 million) and a pledged bank deposit
of approximately HK$5.5 million (31 March 2024: HKS$5.4
million).

The Group's primary uses of cash and cash equivalents have
been and are expected to continue to be operating costs
and capital expenditure.

Gearing ratio

The gearing ratio for the Group as at 30 September 2024 was
nil (31 March 2024: nil). It was calculated by dividing total
obligations under total bank borrowings by total equity as at
the end of each reporting period multiplied by 100%.

Treasury policy

The Directors will continue to follow a prudent policy in
managing the Group’s bank balances and maintain strong
and healthy liquidity to ensure that the Group is well placed
to take advantage of future growth opportunities.
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Significant investments held, material acquisitions and
disposals of subsidiaries, associated companies and
Joint ventures

Save as disclosed in this report, the Group did not have any
significant investments, material acquisitions or disposals of
subsidiaries, associated companies or joint ventures during
the six months ended 30 September 2024.

Future plans for material investments and capital
assets

Save as disclosed in this report, the Group did not have
other plans for material investments or capital assets as of 30
September 2024.

Foreign exchange exposure

Most of the Group's transactions are denominated in Hong
Kong dollars which is the functional and presentation
currency of the Group. As such, the Directors are of the view
that the Group does not have significant exposure to foreign
exchange risk. The Group currently does not have a foreign
currency hedging policy.

Charge of Group assets

As at 30 September 2024, aside from a pledged bank deposit
of approximately HKS5.5 million (31 March 2024: HKS5.4
million), no asset of the Group was pledged as security for
bank borrowing or any other financing facilities.

Capital expenditure

Total capital expenditure for the six months ended 30
September 2024 was nil (six months ended 30 September
2023: nil).
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Contingent liabilities

As at 30 September 2024, the Group had no material
contingent liabilities.

Capital commitments

As at 30 September 2024, the Group had no material capital
commitments.

Segment information

Management considers that the Group had only one
operating segment which is provision of wet trade works
services.

Information of employees

As at 30 September 2024, the Group had 51 full-time
employees working in Hong Kong (30 September 2023:
61). The total staff costs, including Directors’ emoluments
incurred during the six months ended 30 September 2024
were approximately HK$10.2 million (six months ended 30
September 2023: HK$11.0 million).

Employees are remunerated based on their qualifications,
position and performance. The remuneration offered to
employees generally includes salaries, allowances and
discretionary bonus. Various types of training were provided
to the employees.

Events after the Reporting Period

Save as disclosed in this report, the Group had no significant
events from the end of the reporting period and up to the
date of this report.

Independent Auditor

On 13 September 2024, ZHONGHUI ANDA CPA Limited
resigned as the auditor of the Company and Beijing Xinghua
Caplegend CPA Limited was appointed as the auditor of
the Company to fill the vacancy following the resignation of
ZHONGHUI ANDA CPA Limited.
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Directors’ and Chief Executive’s Interests and/or
Short Positions in Shares, Underlying Shares and
Debentures of the Company or any Associated
Corporation

As at 30 September 2024, the interests and short positions
of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of Securities and Futures Ordinance (“SFO")) which were
notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded
in the register required to be kept by the Company pursuant
to Section 352 of the SFO, or which were required, pursuant
to Rule 5.46 of the GEM Listing Rules, to be notified to the
Company and the Stock Exchange, were as follows:

Long position in ordinary shares of the Company

EERFIETRASREAAT
HEAEEEENRD - 2
B R EEENESERAR

RZBE-_WFNLA=F+H ' AQ"
BEENETBETHRABRAQASKHE
Eﬁ*ﬁﬂwﬁl(m%ﬁ %&Hﬁfb
wm%%mq S 16451 1) 5 XVER) %

- REROREEERESRE
%&Eﬁfﬂwwxv*ﬁ%ﬁug’h
;E\%Dﬁzli A) R B R TR A a Rk
B (BEREES K BAEGIER
%&*{f%ﬁ*ﬁm& -V |
ZRRBEBEEFALEE |z<1§‘]ﬁ%352 S
ﬁgéﬂ%ﬁ.ﬂ%ﬁ FAREGEM LTI IR
BIZE 5 46(7BAME NN 5] KB ATHY
S RAR BT

RERAIZERGIFE

Total number Percentage of

Name Capacity/Nature of interest of Shares shareholding
%A 513 RntE R B REB DL
Mr. Tse Chun Yuen (Note) Interest in a controlled corporation; 105,000,000 37.99%

interest held jointly with another

person
AIRIR S A4 (M) SyEEEREs o BEMA SRR

B
Mr. Tse Chun Kuen (Note) Interest in a controlled corporation; 105,000,000 37.99%

interest held jointly with another

person
IR 5T A4 (M) RERE R BEMALTHA
FAENER
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Note: Land Noble is beneficially owned as to 50% by Mr. Tse
Chun Yuen and 50% by Mr. Tse Chun Kuen. On 9 May
2017, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen entered
into an acting in concert confirmation to acknowledge
and confirm, among other things, that they are parties
acting in concert within the meaning of the Hong Kong
Code on Takeovers and Mergers. By virtue of the SFO, Mr.
Tse Chun Yuen and Mr. Tse Chun Kuen are deemed to be
interested in the Shares held by Land Noble.

Long position in the ordinary shares of associated
corporation — Land Noble

MiEE © =i s Bl B ERIR 58 A& R R
St EE R 50%%50% © B
—E—+FRANE - HIRE
ok R IREE S RT S — BT
PHERE  UWEARLKER(H
FRE)FESEA-BRITHAL
(EERBARRBIERE
A - REFHRBEK
B - BIRIR & R ke 5
EWBE AR SR 2 KD
FiEEER -

RIGELEEBRGIFE — B

Name of associated Capacity/Nature Number of Percentage of
Name corporation of interest share(s) held interest
®E HEEEER 513/ EHiHE FrisRH 8 E EHREOL
Mr.Tse Chun Yuen  Land Noble Holdings Limited Beneficial owner 1 50%
ARREE EHERERAE ERBEEA
Mr.Tse Chun Kuen  Land Noble Holdings Limited Beneficial owner 1 50%
HRF S S IER B R A A EREAA
Save as disclosed above, as at 30 September 2024, none of B F X BEEIN R -W4EF

the Directors and chief executive of the Company had any
interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO,
or which were required, pursuant to Rule 5.46 of the GEM
Listing Rules, to be notified to the Company and the Stock
Exchange.
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares of the Company

As at 30 September 2024, the following person/entity (other
than the Directors and chief executives of the Company)
had or were deemed to have an interest or a short position
in the Shares or the underlying Shares of the Company
which would be required to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register of the Company
required to be kept under Section 336 of the SFO, or who
were directly or indirectly, to be interested in 5% or more
of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of the
Company or any other member of the Group:

FERRREMALTRAERT
RO REERDESR AR

R-ZZE-WMFEALA=+H " UTA
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A REER TEAR R R ALE
TMHEMKERABREAE LIEE
(] 28 51 AR A T (B 5% 3% A = B0
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Long position in the ordinary shares of the Company RENGEBRIIFE
Percentage of
Number of interestin
Name Capacity/Nature of interest share(s) held the Company
RN
A8/ e B3/ RHEE FrisRa 8B EEEDH
Land Noble Beneficial owner 105,000,000 37.99%
=it EmEAA
Ms. Or So Lan (Note 1) Interest of spouse 105,000,000 37.99%
&L () o
Ms. Yapp Ngi Yang Interest of spouse 105,000,000 37.99%
(Note 2)
HEEpr T () fofBrE s
Mr. Wang We Beneficial owner 20,940,000 7.57%
FEEE BEmEB A
Mr. Sun Yiyun Beneficial owner 20,940,000 7.57%
FRirBE L& EmliB A
Mr. Tse Man Loong Beneficial owner 14,200,000 5.13%
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Notes:

1. Ms. Or So Lan is the spouse of Mr. Tse Chun Yuen. She is
deemed, or taken to be, interested in all Shares in which
Mr. Tse Chun Yuen is interested in for the purposes of the
SFO.

2. Ms. Yapp Ngi Yang is the spouse of Mr. Tse Chun Kuen.
She is deemed, or taken to be, interested in all Shares in
which Mr. Tse Chun Kuen is interested in for the purposes
of the SFO.

Save as disclosed above, as at 30 September 2024, none
of the substantial or significant shareholders or other
persons, other than the Directors and chief executives of
the Company whose interests are set out in the section
“Directors’ and Chief Executive’s Interests and/or Short
Positions in Shares, Underlying Shares and Debentures of the
Company or any Associated Corporation” above, had or were
deemed to have an interest or a short position in the shares
or the underlying shares of the Company which would be
required to be disclosed to the Company and the Stock
Exchange under the provisions of Division 2 and 3 of Part
XV of the SFO, or which were recorded in the register of the
Company remained to be kept under Section 336 of the SFO,
or who were directly or indirectly, interested in 5% or more
of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of the
Company or any other members of the Group.
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Directors’ Securities Transactions

The Company has adopted the required standard of dealing,
as set out in Rules 548 to 5.67 of the GEM Listing Rules as the
code of conduct for securities transactions by the Directors
in respect of the shares of the Company (the “‘Required
Standard of Dealing"). Having made specific enquiry of
all Directors, all Directors have confirmed that they have
complied with the Required Standard of Dealing and there
was no event of non-compliance during the six months
ended 30 September 2024.

Competition and Conflict of Interests

None of the Directors or the controlling shareholders of
the Company (the “Controlling Shareholders’) or their
respective close associates (as defined in the GEM Listing
Rules) has engaged in any business that competes or may
compete, either directly or indirectly, with the businesses of
the Group or has or may have any other conflict of interests
with the Group during the six months ended 30 September
2024.

Purchase, Sale or Redemption of Listed Securities
of the Company

During the six months ended 30 September 2024, neither
the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities.
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Share Option Scheme

The Company adopted a share option scheme (the “Share
Option Scheme’) on 14 September 2017. No share option
has been granted under the Share Option Scheme since its
adoption.

Corporate Governance Practice

The Company acknowledges the need and importance
of corporate governance as one of the key elements in
creating shareholder value. The Company is also committed
to achieving high standard of corporate governance that
can protect and promote the interests of all shareholders
and to enhance corporate value and accountability of the
Company. For corporate governance purpose, the Company
has adopted the Corporate Governance Code (the "CG
Code’) set out in Part 2 of Appendix C1 of the GEM Listing
Rules since the Listing Date up to the date of this report.
During the six months ended 30 September 2024, to the
best knowledge of the board of Directors of the Company
(the "“Board”), the Company has complied with the code
provisions of the CG Code.
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Audit Committee

The Company has established an audit committee with
written terms of reference in compliance with Rules 5.28 to
5.33 of the GEM Listing Rules. The primary duties of the audit
committee are to review and supervise the financial control,
internal control and risk management systems of the Group,
and provide advice and comments on the Group’s financial
reporting matters to the Board. As at the date of this report,
the audit committee comprises of three independent non-
executive Directors, namely Mr. Tang Chi Wai, Mr. Wong Yiu
Kwong Kenji and Ms. Chung Lai Ling.

The Audit Committee has reviewed the Group's unaudited
condensed consolidated results for the six months ended 30
September 2024, and is of the opinion that the unaudited
condensed consolidated financial statements of the Group
for the six months ended 30 September 2024 comply with
applicable accounting standards, the GEM Listing Rules and
that adequate disclosures have been made.
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Publication of Interim Results and Interim Report

The interim results announcement and the interim report
are published on the website of the Stock Exchange
at www.hkexnews.hk and the Company’s website at
www.nobleengineering.com.hk. Should the shareholders of
the Company have any difficulties in accessing the corporate
communications electronically, please request the printed
interim report, at any time by writing to the Company.

By order of the Board
Noble Engineering Group Holdings Limited
Tse Chun Yuen
Chairman and executive Director

Hong Kong, 27 November 2024

As at the date of this report, the executive Directors are
Mr. Tse Chun Yuen and Mr. Tse Chun Kuen;, the non-executive
Director is Ms. Dang Hongying, and the independent
non-executive Directors are Mr. Wong Yiu Kwong Kenji,
Ms. Chung Lai Ling and Mr. Tang Chi Wai.
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