Hong Kong Exchanges and Clearing Limited
and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this
announcement, make no representation as to its
accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any
part of the contents of this announcement.
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INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED
30 SEPTEMBER 2024

The board (the “ Board ) of directors (the
“Directors”) of Minshang Creative Technology
Holdings Limited (the “Company”) hereby
announces the unaudited consolidated results of
the Company and its subsidiaries (collectively,
the “ Group ) for the six months ended 30
September 2024 (the “Period”), together with the
comparative figures for the corresponding period
in 2023 (the “Last Corresponding Period”).
The condensed consolidated interim financial
information has not been audited, but has been
reviewed by an independent practitioner and the
audit committee of the Company (the “Audit
Committee”).
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

During the six months ended 30 September 2024
(the “Period”), Minshang Creative Technology
Holdings Limited (the “Company”, together with
its subsidiaries, the “Group”), had the following
principal businesses: (i) trading business; (ii)
information technology (“IT”) solution business;
and is dedicated to develop (ii1) renewable energy
technology business.

Trading Business

During the Period, a wholly owned subsidiary, &
AR (B 3) & 1 BB A PR W (“Minshang
Ningbo”) in the People’s Republic of China (the
“PRC”), positioned itself in B2B business with a
focus on offering 3C electronic products, frozen
foods and grain & oil products. Minshang Ningbo
sourced from manufacturers or wholesalers
located in the PRC and sold to distributors.

Minshang Ningbo made its procurement and sales
according to market trends and needs, such as the
newly released new model smartphones, and sold
the products to distributors at a corresponding
premium. Distributors are usually local entities
which lack an extensive supplier network.
Procuring related products through Minshang
Ningbo would have certain advantages in terms of
price and form a circulation in a large scale.
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IT Solution Business

During the Period, the Group operates its IT
solution business in the PRC through (i) Hij ¥ &
A FH T R (YD A R ] (“Qianhai
Minshang”) and (ii) B2 8 S (db ) BHE AR
3 Al (“Changjing Wanxiang”).

(I) IT solution business of Qianhai Minshang

Qianhai Minshang aims to provide digital
solutions for industrial upgrading and
digital solutions for customer marketing
to its B-end customers. Its customers
include real estate developers, banks and
financial institutions, and other institutions.
Qianhai Minshang is primarily engaged
in the following businesses: (i) providing
customer acquisition solutions to banks
and financial institutions, encompassing
credit assessment, risk control management
and operational support. By leveraging on
our intelligent operational solutions, these
institutions can more effectively manage
their customer relationships and sales and
marketing work on their retail customers.
By leveraging on our intelligent risk control
solutions, banks can achieve more accurate
risk assessment and process automation,
thereby further reducing credit risks and costs
in the operation of retail banking business;
(i1) offering partner marketing systems to
real estate developers. By leveraging on our
advanced digital technologies, we help real
estate developers in effectively managing
their part-time sales persons and various
sales channels, motivating enthusiasm and
innovation of sales persons to the utmost
extent while ensuring standardized operation,
expanding their online and offline sales
channels, thereby improving sales efficiency
and achieving targets on sales growth;
and (ii1) providing customized technology
development services to other institutions.
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(II) IT solution business of Changjing

Wanxiang

Changjing Wanxiang has been principally
engaged in the provision and design of
SaaS systems and IT solution services to its
customers including financial institutions and
merchants ranging from the retail, food and
beverage, travel, lifestyle sectors, to build and
improve their direct operation capabilities
with their digital users through membership
services.

Changjing Wanxiang mainly provides
services including (i) design of membership
rights such as membership management,
membership mall, membership rights,
membership points, community operation
tools, membership merchandise promotion,
marketing activities, mini-games for members
and community marketing tools; and (i1)
procurement and distribution of goods and
products sold in the membership mall and
checkout and settlement service. Changjing
Wanxiang also directly sells products such
as food items and brand vouchers to end
users through online platforms. Changjing
Wanxiang brings together quality digital
consumer rights in relation to goods and
services such as brand vouchers and actual
products from different brands. Through the
consumption scenes in multiple industries and
by acting as the smart hub in the distribution
chain, Changjing Wanxiang provides
comprehensive and quality consumption
service experience for C-end customers while
serving its B-end customers.
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Changjing Wanxiang serves customers
including but not limited to well-established
e-commerce companies, international credit
card issuers, commercial banks and real estate
developers in the PRC. The fees charged by
Changjing Wanxiang in each project may be
determined based on the actual services and
products procured according to the agreed
price list, a fixed contract sum or a proportion
of the revenue generated by the customer.

Renewable Energy Technology Business

Reference is made to the Company’s
announcement dated 29 April 2024, the
Company, through its wholly-owned subsidiary,
Minshang Shenzhen, entered into the Cooperation
Agreement with Beijing Bio-Energy and Hainan
Energy on 27 April 2024, pursuant to which
Minshang Shenzhen, Beijing Bio-Energy and
Hainan Energy agreed to establish the a non-
wholly owned subsidiary, namely JE £ &
B () BB A B A Al (Xuke Qingchun
(Hainan) Technology Company Limited*, “Xuke
Qingchun”)) to develop the Renewable Energy
Technology Business. The registered capital of
Xuke Qingchun is RMBS50 million, of which
Minshang Shenzhen shall contribute RMB25.5
million, accounting for 51% of the registered
capital of Xuke Qingchun.

During the Period, the Group also established
certain subsidiaries in the PRC including
operation company and research laboratory
of which the operation company has signed
a memorandum of understanding with local
government in the PRC for development of
the project in that region, while the research
laboratory will focus on technical researches
in this sector. Meanwhile, the Group has also
gathered a team of seasoned professionals to
develop such Renewable Energy Technology
Business.
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Furthermore, on 30 October 2024, the Company
entered into two subscription agreements with two
independent investors to raise funds of HK$30
million, of which a major part of the proceeds
will be invested in the Renewable Energy
Technology Business. The Company completed
the allotment and issue of the 20,000,000 and
40,000,000 subscription shares on 18 and 25
November 2024, respectively (Please refer to
the Company’s announcements dated 30 October
2024, 18 November 2024 and 25 November
2024), and has invested RMB25.5 million
(representing approximately 95% of the net
proceeds) as the paid-up capital of Xuke Qingchun
as abovementioned.

FINANCIAL REVIEW
Revenue

Revenue of the Group decreased by approximately
HK$7.83 million, from HK$7.84 million for the
six months ended 30 September 2023 (the “Last
Corresponding Period”) to HK$0.01 million for
the Period. The decrease in revenue was mainly
due to the drop in revenue from IT solution
business as a result of severe macro-economic
environment in the PRC.

Revenue of trading business

Despite the gradual recovery of domestic economy
in the PRC, the overall business environment
remains complex and volatile. Given the profit
margin can be generated from the trading business
is considered to be minimal as compared to other
business segments of the Group, the management
remains sitting on the fence in respect of the
trading business, and to temporarily re-allocate the
available resources to other business segments of
the Group, so as to achieve the best return for the
Company and its shareholders as a whole.
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The Group’s trading business has been
encountering various challenges. Nonetheless,
the Group will continue to develop the trading
business and diversify its products mix should
suitable opportunities arise. It is expected that
the global economy will recover gradually, the
Group remains optimistic on the mid to long-term
prospects of its trading business.

Revenue of IT solution business

The revenue of IT solution business decreased
by 99.9%, or HK$7.83 million, from HK$7.84
million for the Last Corresponding Period to
HK$0.01 million for the Period. The significant
decline in the Group’s IT solution business was
mainly due to the weak and uncertain economic
situation. In wake of economic uncertainties,
customers of the Group have tightened their
budgets and have prioritized cost-cutting
initiatives. This has led to a reduction in their
spending in technology services, digital marketing
as well as risk control and thereby a reduction in
demand in services provided by the Group.

Cost of revenue

The cost of revenue comprised of the cost of
inventories sold from trading business and cost
of revenue from IT solution business. Cost of
revenue decreased by HK$7.57 million, from
HK$7.57 million for the Last Corresponding
Period to HK$Nil for the Period.

Cost of inventories sold from trading business

The Group had not recorded any cost of
inventories sold for the Period due to the
slow down of the Group’s trading business as
abovementioned.
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Cost of revenue from IT solution business

The Group’s cost of IT solution business
decreased by 100%, or HK$7.57 million, from
HK$7.57 million for the Last Corresponding
Period to HK$Nil for the Period. Such decrease
was in line the decrease in revenue for the Period.

Staff Costs

The Group’s staff costs increased by 83.9%, or
HK$1.99 million, from HK$2.37 million for the
Last Corresponding Period to HK$4.36 million
for the Period. Such increase was primarily due
to increase in number of headcounts for the
development of renewable energy technology
business of the Group.

Property Rentals and Related Expenses

The Group’s property rentals and related expenses
(being the aggregate of lease rental, depreciation
of right-of-use assets and the interest expenses
arisen from lease liabilities) decreased by 80.3%,
or HK$2.36 million, from HK$2.94 million for the
Last Corresponding Period to HK$0.58 million
for the Period. The decrease was mainly due to
the disposal of restaurant business in the Last
Corresponding Period.
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Share of Results of Associates

The Group held 50% equity interest in b 5% [%
P TR B A B A Al (Beijing Minshang
Zhihui E-commerce Co., Ltd*, “Minshang
Zhihui”) through a wholly-owned subsidiary,
MSCT Investment Limited (¥ 8l & % & FH
FR 7~ F]), which was recognised as investment
in associate. Minshang Zhihui was primarily
engaged in technology and e-commerce related
business with a focus on its scenario marketing
system and supply chain management capability
to provide various banks, financial institutions
and sizable corporations with e-commerce service.
Minshang Zhihui mainly developed and operated
e-commerce platforms for commercial banks in
the PRC, and generated profits by selling goods
on platforms developed for large-scale corporation
and platforms owned by Minshang Zhihui (i.e. F
BRIk, BAE B and E 7K ). Share of post-tax
loss of Minshang Zhihui increased by 33.5%, or
HK$1.08 million, from HK$3.22 million for the
Last Corresponding Period to HK$4.30 million
for the Period. The increase in share of loss of
Minshang Zhihui was mainly due to the severe
macro-economic environment in the PRC. The
major customers of Minshang Zhihui are financial
institutions, under the pressure of the macro
economy, which has severely impacted the profit
of the institutions, which in turn, led to a direct
cut back in customer benefits promotion and staff
welfares.

Share Structure

The Company’s issued share capital as at 30
September 2024 was HK$2,233,187 divided into
893,274,910 ordinary shares of the Company with
par value of HK$0.0025 each.
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(Loss)/Profit Attributable to Shareholders of
the Company

Being affected by the factors referred to above,
the loss attributable to the shareholders of
the Company was approximately HK$11.11
million for the Period as compared to the profit
attributable to the shareholders of the Company
of approximately HK$14.91 million for the Last
Corresponding Period.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2024, the Group’s cash
and cash equivalents were HK$14.0 million,
representing an increase of 33.3%, or HK$3.5
million, as compared with HK$10.5 million as at
31 March 2024.

The issued shares of the Company (the “Shares”)
were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) since 29 November 2016 (the
“Listing Date” and the “Listing”, respectively).
The Group will continue to use the internal
generated cash flows and proceeds received
from the Listing as a source of funding for future
developments.

As at 30 September 2024, the Group’s total
current assets and current liabilities were HK$54.7
million (31 March 2024: HK$61.1 million) and
HK$28.7 million (31 March 2024: HK$26.7
million) respectively, while the current ratio was
about 1.9 times (31 March 2024: 2.3 times).

As at 30 September 2024, the Group had no bank
and other borrowings (31 March 2024: same).
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USE OF NET PROCEEDS FROM THE
LISTING

The Shares were listed on the Stock Exchange on
the Listing Date with net proceeds from the global
offering of the Shares of HK$70.9 million. As
disclosed in the announcements of the Company
“Change in Use of Proceeds from Listing”
published on 19 September 2019, 24 September
2021 and 10 November 2023, having carefully
considered the current business environment and
development needs of the Group, the Board has
resolved to change the proposed use of part of the
Unutilised Net Proceeds in the amount of HK$20
million originally allocated for broadening cuisine
offerings, to (i) investing in new businesses
on supply trading on food and other consumer
goods; and (ii) working capital and general
corporate purposes on 19 September 2019; and
resolved to change the proposed use of part of
the Unutilised Net Proceeds in the amount of
HK$10 million originally allocated for broadening
cuisine offerings to working capital and general
corporate purposes on 24 September 2021; and
further resolved to change the proposed use of the
remaining Unutilised Net Proceeds in an aggregate
amount of HK$9.7 million, of which HK$7.0
million originally allocated for broadening cuisine
offerings, HK$2.2 million for upgrade and expand
food processing centre and HK$0.5 million for
upgrade information technology systems, to
working capital and general corporate purposes on
10 November 2023.
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The use of the net proceeds from the Listing as at

A 20244E9 A 30 H - T T8 a2k IE 5

30 September 2024 was approximately as follows:  #H K EH A T A #%& :
Expected
timeline for
utilisation of
Original Re- Revised Amount Amount the Unutilised
Use of Proceeds Pk & allocation  allocations allocation utilised  remaining Net Proceeds

Rl EWaE AN CEASE  BT2H AEH
(nHKS ~ (nHKS ~ (inHKS  (nHKS  (inHKS BrfistSEHH
million) million) million) million) million) i

(BHET) (A4KT) (BEED) (A4%T) (BEET) I %

Maintain and expand Viet's  4Ef¢ R Rtk i 165 - 165 (16.5) - N/A
Choice brand restaurants i AR
Broaden cuisine offerings TSRS 43.6 (37.0) 6.0 (0.6) - N/A
Ny Al
Upgrade and expand food AR RBEREREMT 23 (22) 0.1 (0.1) - N/A
processing centre b N
Upgrade information technology T4k % il 8144 2 4 19 (0.5) 14 (14) - N/A
systems MR
Broaden the promotion of brand BT SR 1.1 - 1.1 (L.1) - N/A
image and recognition A Nt
Working capital and general ~ BEEE R 55 297 352 (322) 30 By3l March
corporate purposes —htERR 2026
2006%F
3A31H
EYATl
Tnvest in new supply chain BB A REREH 0 10.0 10.0 (10.0) - N/A
business AR
Total At 709 - 709 (679) 30

The net proceeds used and the unutilised proceeds
were/will be utilised according to the proposed
application as specified in the section headed
“Future Plans and Use of Proceeds” in the
prospectus of the Company dated 17 November
2016 (“Prospectus”) and the Company’s
announcements dated 19 September 2019,
13 August 2020, 24 September 2021 and 10
November 2023.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

There was no material acquisition, disposal and
significant investment during the Period.

EVENTS AFTER THE REPORTING PERIOD

Reference is made to the Company’s
announcement dated 30 October 2024, the
Company entered into the Subscription
Agreements with the Subscribers on 30
October 2024, pursuant to which the Company
has conditionally agreed to allot and issue
to the Subscribers, and the Subscribers have
conditionally agreed to subscribe for, an aggregate
of 60,000,000 Subscription Shares at the
Subscription Price of HK$0.5 per Subscription
Share under the General Mandate.

As disclosed in the Company’s announcement
dated 29 April 2024, the Company has been
actively exploring opportunities to enhance the
competitiveness of the Group and to enhance
the value of the Company to its Shareholders.
Minshang Shenzhen entered into the Cooperation
Agreement with Beijing Bio-Energy and Hainan
Energy on 27 April 2024 to set up the Subsidiary
to develop the Renewable Energy Technology
Business. Minshang Shenzhen is required to
contribute RMB25.5 million for the establishment
for the Subsidiary.

As such, in order to maintain the liquidity and
allow sufficient capital to capture such business
opportunity, the Directors believe that the
Subscription represents an attractive opportunity
to raise capital for the Company while broadening
the Shareholder base and capital base of the
Company.
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The gross proceeds from the Subscription is
HK$30 million, after deducting the related
professional fees and all related expenses for the
Subscription, the net proceeds of the Subscription
is amount to approximately HK$29 million. The
Company intends to apply approximately HK$28
million for the development of the Renewable
Energy Technology Business and approximately
HKS$1 million for general working capital of the
Group.

The Condition Precedent set out in the
Subscription Agreements have been fulfilled
and the Company completed the allotment
and issue of the 20,000,000 and 40,000,000
Subscription Shares on 18 and 25 November
2024, respectively. Please refer to the Company’s
announcements dated 18 November 2024 and 25
November 2024.

Save as otherwise disclosed, there was no
significant events occurred since the end of the
Period and up to the date of this announcement.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 September 2024, the Group had 28
employees (31 March 2024: 9 employees).
Remuneration is determined by reference to
prevailing market terms and in accordance with
the performance, qualification and experience
of each individual employee. The Group also
encouraged employees to enhance their overall
career development and knowledge and skills
through continuous education and training
courses, so as to realize their personal potential.
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The emoluments of the Directors are
recommended by the remuneration committee of
the Company, with reference to their respective
contribution of time, effort and expertise on the
Company’s matters. The Company has adopted
a share option scheme (the “Share Option
Scheme”) on 8 November 2016 to reward
the participants defined thereunder for their
contribution to the Group’s success and to provide
them with incentives to further contribute to the
Group. The Share Option Scheme has become
effective on 29 November 2016. In addition,
employees are entitled to performance and
discretionary year-end bonuses.

No share option was granted during the Period.
As at 30 September 2024, the Company had no
outstanding share option under the Share Option
Scheme (31 March 2024: same).

CHARGES ON ASSETS

As at 30 September 2024, the Group did not have
any mortgage or charge over its assets (31 March
2024: same).

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Company’s long-term goal is to is to become
a diversified and integrated group of high-
efficiency industrial chain and scale business
with a determination to establish a diversified
and integrated e-commerce platform of consumer
products, while exploring the opportunities in
low-carbon and green energy transformation.
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FOREIGN CURRENCY EXPOSURE

For the trading and IT solution businesses, the
Group’s transactions were mainly denominated
in RMB. The Group was exposed to foreign
exchange risk based on the fluctuations between
HKS$ and RMB arising from the businesses
in the PRC. The Group does not employ any
financial instruments for hedging purposes. While
the Board currently does not expect currency
fluctuations to materially impact the Group’s
operations, the Board will review the foreign
exchange exposure of the Group from time to time
as appropriate.

CONTINGENT LIABILITIES

As at 30 September 2024, the Group did not have
any material contingent liabilities (31 March
2024: same).

PROSPECTS

The Company’s strategic goal is to become
a diversified and integrated group of high-
efficiency industrial chain and scale business
with a determination to establish a diversified
and integrated e-commerce platform of consumer
products, while exploring the opportunities in
low-carbon and green energy transformation. In
the foreseeable future, we remain confident in the
business prospects of the Group.
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Renewable Energy Technology Business

Environmental sustainability development
is one of the most trending topics globally,
especially following the signing of the
“Paris Agreement”, a number of countries
have reached a consensus on contributing in
various aspects to achieve the climate goals,
low-carbon and green energy transformation.
It is anticipated that the PRC will play a
major role in developing renewable energy
in the next five years. The PRC government
is committed to reduce carbon dioxide
emissions by achieving peak carbon dioxide
emissions before 2030 and achieving carbon
neutrality by 2060. To achieve such goal,
the PRC government encourages the use of
renewable energy and have issued a number
of policies and guidelines which promote the
use of renewable methanol.

Renewable methanol is a stable and
cost efficient alternative green fuel for
the shipping industry. The International
Convention for the prevention Pollution from
Ships (“MARPOL”), Marine Environmental
Protection Law of the PRC, Regulations
on Prevention and Control of Marine
Environment Pollution by Ships, Regulations
on Prevention and Control of Pollution from
Ships in Shanghai have imposed certain
requirements on emissions of exhaust gas and
other pollutants.

—17-

I.

CIRE RN R X7

B 45 ] B 48 5 R Rk A AP A 5
FEZ — s B Al CE A 8 ) % &
% Z B B AL TS T
By BB R e H A~ R S Ak 0 RE TR
TR i R B R o TRET R R B R
HEAE AT P A BE VR B v R A
F o B R AR R 0 Y 2030 4F AT EE
2 — A A ik PE ko (i & 7L 2060 4F
HEE B A > LD A ek BE
W e 2 EBLEZ B A O B8
i AT PR BRYR L B B 2 THIRE
i A A] P AR ) BOR K F8 51 e

AP RO MRS E S B AR
R AL S Ak 10 B AR R o (I
R 17 Lk s A 2 BT e 2 &) (1 B
B 1k fs AR A R N R 1)~ (R
N ERICANE i v IR IR IR ) ~ (B
T6 A AR T G I T R B B L)
AR TS e B in e ) C 3 B
SRS HA 5 G (9 P vt Jin e T B

7

ﬂ:_‘o



It is the trend to replace high carbon
emission fuel oils with renewable energy
sources. Shipping companies, e.g. COSCO,
have started to pay close attention to the
technological development of clean fuel for
ships and the application of clean fuel in
different scenarios such as fleet and yard
trailer. Giant container lines such as A.P.
Moller-Maersk and Evergreen are leading
the change by ordering more methanol-
capable ships, indicating green methanol is
their low-carbon fuel of choice. Renewable
methanol has also great potential to replace
gasoline and diesel for use in vehicles. Geely
Authomobile has produced methanol driven
vehicles.

Currently, the production of renewable
methanol is concentrated in the West
European region. According to Biomass
Energy Industry Promotion Association
(which was established by China Association
for the Promotion of Industrial Development),
it is estimated that the existing production
volume of the renewable methanol can only
satisfy approximately 1% of the demand of
such energy.

In light of the above, the Board considers
that there is an expansive growth prospects
for developing the Renewable Energy
Technology Business in the PRC and the
Group will be well positioned to explore
opportunities in this industry.
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II.

The Board is of the view that, with the support
of the PRC government, the development of
the Renewable Energy Technology Business
is progressing well and it is confident that the
Renewable Energy Technology Business can
achieve the best return for the Company and
its shareholders as a whole.

IT Solution Business

Along with the technological advancement
in the last decade, digital economy has been
rapidly developing and becomes a major
trend of interaction between merchants and
users. Meantime, industries and enterprises
are facing various challenges brought by
COVID-19 pandemic in recent years, which
has however boosted up the “non-contact”
online services and digital transformation
in businesses. The development of various
industries in the current era is focusing
on user demand, offering better end-users
experience and providing high-quality
services and products, which is of great
strategic significance to the development of
enterprises by gaining end-users’ loyalty to
the brand through digital transformation.
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II1.

The Directors anticipated that the extensive
applications of “non-contact” online services
and digital transformation in businesses in
post-pandemic era and the application of
Al surrounding human’s life, including but
not limited to work spaces and lifestyles
etc., would drive the growth of the IT
solution business and bring more business
opportunities to the software and IT solutions
projects of the Group. The Company believes
that the SaaS industry in the PRC has a
significant room for expansion with a lot of
the Chinese enterprises start to shift away
from hardware infrastructure to cloud-based
infrastructure. Together with the Group’s
existing IT solution business, the Group
strives to maintain the existing customers
base of its IT solution business, and aims
to further increase its market shares by
exploring the customer and business needs
and promoting the e-commerce platform
operations, live broadcast operations and IT
solutions outsourcing services.

In the future, the Group will unswervingly
optimise our IT solution business by
continuously enhancing the experience of
products and services to a wide range of
enterprises in different industries in order to
create value-added benefits to the enterprises.

Trading Business

Despite the challenges the Group is facing
under the global and domestic economy
environment, the Group will still strive to
maintain and develop in its trading business
as well as exploring new opportunities.
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IV. Restaurant Business

The food and beverage industry in Hong Kong
yet, has been challenging, the management
is still exploring for new opportunities in the
food and beverage industry and may continue
its food and beverage business should suitable
opportunities arise.

Our management team has a long-term vision and
a marvellous pool of talents. Through continuous
exploration, the Group believes that challenges
will bring opportunities and it strives to achieve
brilliant results by riding on the wind and waves
and forging ahead towards the goal of becoming
the mainstay of the industry, in a bid to generate
higher profits for the Group and greater value for
Shareholders and create a grand chapter for the
era.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

The Company has not redeemed any of its Shares
during the Period. Neither the Company nor any
of its subsidiaries has purchased or sold any of the
Shares (including sale of treasury shares) during
the Period. As at 30 September 2024, there were
no treasury shares held by the Company.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available
to the Company and within the knowledge of
the Directors, the Company has maintained a
sufficient public float of at least 25% of the issued
Shares throughout the Period, which was in line
with the requirement under the Rules Governing
the Listing of Securities on the Stock Exchange
(the “Listing Rules”).

INTERIM DIVIDEND

The Board has resolved not to declare any
interim dividend for the Period (for the Last
Corresponding Period: Nil).
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CORPORATE GOVERNANCE CODE

The Company is committed to fulfilling its
responsibilities to its shareholders and protecting
and enhancing shareholders’ value through good
corporate governance. The Directors recognise
the importance of incorporating elements of
good corporate governance in the management
structures, internal control and risk management
procedures of the Group so as to achieve effective
accountability.

The Company has adopted the Corporate
Governance Code (the “CG Code”) as contained
in Appendix CI1 to the Listing Rules, and has
complied with all applicable code provisions as set
out in the CG Code during the Period.

SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix
C3 to the Listing Rules as its own code of conduct
governing the securities transactions by the
Directors. Following a specific enquiry made
by the Company on each of the Directors, all
Directors have confirmed that they had complied
with the Model Code during the Period.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

During the Period, no Director had interest in any
business apart from the Group’s business which
directly or indirectly competed, or was likely to
compete with the business of the Group.
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AUDIT COMMITTEE

The Audit Committee, comprising three
independent non-executive Directors, namely
Mr. CHOI Tze Kit, Sammy (chairman of the
Audit Committee), Mr. CHEUNG Miu and
Mr. CHEUNG Pak To as at the date of this
announcement, together with the management
and an independent practitioner engaged by the
management of the Group, have reviewed the
accounting standards and policies adopted by
the Group and the unaudited condensed financial
information of the Group for the Period and
this announcement. The review was conducted
by the independent practitioner engaged by the
management of the Group in accordance with
Hong Kong Standard on Review Engagements
2400 (Revised) “Engagements to Review
Historical Financial Statements” issued by
the Hong Kong Institute of Certified Public
Accountants.

PUBLICATION OF INTERIM RESULTS
ANNOUNCEMENT AND INTERIM REPORT

This interim results announcement is published
on the websites of Hong Kong Exchanges and
Clearing Limited at www.hkexnews.hk and the
Company at www.minshangct.com. The interim
report of the Company for the six months ended
30 September 2024 containing all the information
required by the Listing Rules will be published
on the websites of the Stock Exchange and
the Company and will be despatched to the
Shareholders (if requested) in due course.

By order of the Board
Minshang Creative Technology
Holdings Limited
WU Jiangtao
Chairman

Hong Kong, 29 November 2024
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As at the date of this announcement, the Board
comprises Mr. WU Jiangtao, Mr. TAO Jingyuan
and Mr. LAI Xiaopeng Michael as executive
Directors; and Mr. CHOI Tze Kit, Sammy, Mr.
CHEUNG Miu and Mr. CHEUNG Pak To as
independent non-executive Directors.
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CONDENSED CONSOLIDATED

STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 30 September 2024

Continuing operations

Revenue from principal activity:
— Information technology (“IT”)

solution business
Cost of IT solution business
Employee benefit expenses
Depreciation and amortisation

Property rentals and related expenses

Fuel and utility expenses
Other operating expenses

Share of post-tax loss of associates

Other income and other gain

Finance income, net

Impairment losses on trade
receivables

Reversal of impairment losses on

other receivables

Loss before income tax from
continuing operations
Income tax credit

Loss for the period from
continuing operations

Discontinued operation
Profit for the period from
discontinued operation

(Loss)/profit for the period

Other comprehensive loss:
[tem that may be reclassified to
profit or loss:

Exchange differences on translation

of foreign operation
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# #2024 4 9 H 30 H 1l 7 16 A
Six months ended
30 September
BEIA0HEAMEA
2024 2023
2024 4 2023 4F
HK$500Q HK$ 000
Fit T T
(Unaudited) (Unaudited)
(RBHEY) (REE)
(Restated)
(R H5)
8 7,844
- (7,565)
(4,363) (2,372)
(325) (1,216)
(251) (2,405)
(16) (18)
(4,083) (6,103)
(4,300) (3,222)
304 1,870
1,704 1,901
(1,650) -
331 -
(12,581) (11,286)
335 554
(12,246) (10,732)
- 25,643
(12,246) 14,911
(2,060) (2,174)
(14,306) 12,737




(Loss)/profit attributable to:
Shareholders of the Company
— from continuing operations

— from discontinued operation

Loss attributable to:
Non-controlling interests

— from continuing operations
— from discontinued operation

Total comprehensive (loss)/income
attributable to:

Shareholders of the Company

— from continuing operations

— from discontinued operation

Total comprehensive (loss)/income
attributable to:

Non-controlling interests

— from continuing operations

— from discontinued operation

Basic and diluted (loss)/earnings
per share (HK cents per share)

— from continuing operations

— from discontinued operation

Notes
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Six months ended

30 September
BREIHIOHEAMA

2024 2023
20244 2023 4F
HK$ 000 HK$°000
T T
(Unaudited) (Unaudited)
(RBEK) (KRB
(Restated)

()
(11,113) (10,732)

- 25,043

(11,113) 14,911
(1,133) -
(1,133) -
(13,171) (12,913)

- 25,643

(13,171) 12,730
(1,135) 7
(1,135) 7
(1.24) (1.20)

- 2.87




CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

As at 30 September 2024

ASSETS
Non-current assets

Property, plant and equipment

Right-of-use assets
Investments in associates
Loan to an associate

Rental and utilities deposits
Deferred income tax assets

Current assets
Inventories
Trade receivables

Prepayments, deposits and other

receivables
Loan to an associate
Loan to intermediate holding
company
Loan to a related company
Current income tax asset
Cash and cash equivalents

Total assets
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1 WA 5 5 B 5 IR L 3

J2024 49 /] 30 H
30 September 31 March
2024 2024
2024 4 2024 4F
9H30H 3A31H
Notes HK$’000 HKS$’000
Mt Fit T T
(Unaudited) (Audited)
(RBEK) (%)
28
1,098
12 78,817 85,188
12,18 15,000 15,000
13 260
451
___________ 9543 102,025
2,604 2,529
14 1,715

i

13 9,243 16,990
12,18 12,378 12,534
18 9,528 9,870
18 6,723 6,841
111
13,995 10,490
___________ 6723 61080
150,155 163,105




EQUITY BE 2

Equity attributable to shareholders 4%/ vl it 3 FE 4 B 25
of the Company

Share capital A

Other reserves HoAl it

Accumulated losses 2R

Non-controlling interests I ¥ iz HE 4

Total equity AR £

LIABILITIES fifi

Non-current liabilities JEH B A

Other payables and accruals
Deferred income tax liabilities

Current liabilities

Trade payables

Other payables and accruals
Lease liabilities

Current income tax liabilities

Total liabilities

Total equity and liabilities

FOM T 5 ROR B vt A

IEAE B A R

i B f1 14
B 7 At 30R

LAl A5 O et

HER®E

IS4 B 15 B 4 1

AR

BB 5 % 1A
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Notes

it

17

16

15
16

30 September 31 March
2024 2024

20244 20244
9H30H 3A31H
HKS$°000 HKS$°000
T T#T
(Unaudited) (Audited)
(REHH) (BHR)
2,233 2,233

162,517 166,851
(45,708) (36,871)
119,042 132,213
(1,238) (103)
__________ 784 132110
- 300

3,666 4,001

3,666 4,301

17,938 17,699

8,880 6,891

782 1,051

1,085 1,053

28,685 26,694
___________ st 30995
150,155 163,105




CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 September 2024

At] April 2024 (audited)

Derecogaition of equiy
component of contingent
consideration

Loss for the period
Currency translation difference

Total comprehensive loss

At30 September 2024
(unaudited)

AU April 2023 (audited)

Derecognition of capital reserve

upon disposal of subsidiaries

(Noe 19)

Profit for the period
Currency translation difference

Total comprehensive income

At30 September 2023
(unaudited)

Attributable to shareholders of the Company

1 W 5 5 M 4 5 ) 3¢

#LZE 2024 49 H 30 H 1F 1 H

RATRAER
Equity (Accumulated
component losses)/ Non-
Share Share ofconfingent ~ Capifal ~ Exchange ~ refained controlling Total
capitl - premium - consderation  reserve  reserse earnings Total ~ interests equity
o RRRR  (RHER)/ . ‘
Rk RERE  BESr  BARE  EARE  REEW i REREE Mg
HSW AKSOW HKSO0 ST AKSOW HKSO ST BRSO RS
Tér  fér  FEr FEr TET TEr TEr FEr FEr
AR 1 (558 M A 680 o681) 10 gy 1
REEAARREREDD
- - -0 - - -
AieR - - - - (1
KhhgEs - - - ) =) /]
RFRAE - - - 069 Uy ) ) (430
RUE9 R0
(k&%) A I N1 - 6289 @508 190 (188 1078
4R 1 (B%H) K T 1A N Woooeuy (0 1L (9 1711%
HERBLARL R
ERREY)
- - - () - - (34) - (34)
A - - - - M M S ()}
FHBEER - - AL SN (A
RNGSE - - - OB) Mo T
R IR0
(XE%H) K T 1N N 639 B8 1B () 189
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION

GENERAL INFORMATION

Minshang Creative Technology Holdings Limited
(the “Company”) was incorporated in the Cayman
Islands on 14 April 2016 as an exempted company
with limited liability under the Companies Law (Cap.
22, Law 3 of 1961 as consolidated and revised) of
the Cayman Islands. The address of the Company’s
registered office is Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111, Cayman
Islands and its principal place of business is located
at Unit 4201, 42/F, Tower One Lippo Centre, 89
Queensway, Admiralty, Hong Kong.

The Company is an investment holding company.
The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in trading business,
information technology (“IT”) solution business and
renewable energy technology business in the People’s
Republic of China (the “PRC”).

The Company’s shares were listed on the Main Board
of The Stock Exchange of Hong Kong Limited since
29 November 2016.

This condensed consolidated interim financial
information is presented in Hong Kong dollar
(“HK$”) and all values are rounded to the nearest
thousand (HK$’000), unless otherwise stated.
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BASIS OF PREPARATION

This condensed consolidated interim financial
information for the six months ended 30 September
2024 has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34, “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA”). The condensed consolidated interim
financial information should be read in conjunction
with the consolidated financial statements for the
year ended 31 March 2024 (2024 Annual Report”),
which have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”).

This condensed consolidated interim financial
information have been prepared under the historical
cost convention.

ACCOUNTING POLICIES

The accounting policies and methods of computation
used in preparing the unaudited condensed
consolidated interim financial information are
consistent with those followed in preparing the 2024
Annual Report.

In the current interim period, the Group has applied
the following amendments to HKFRSs issued
by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period
beginning on 1 April 2024 for the preparation of the
Group’s condensed consolidated interim financial
information:

Amendments to HKFRS  Lease liability in a Sale
16 and Leaseback
Amendments to HKAS 1 Classification of
Liabilities as Current or
Non-current and related
amendments to Hong
Kong Interpretation 5
(2020)
Amendments to HKAS 1  Non-current Liabilities
with Covenants
Amendments to HKAS 7  Supplier Finance
and HKFRS 7 Arrangements

The application of the amendments to HKFRSs in the
current interim period has had no material impact on
the Group’s financial positions and performance for
the current and prior period and/or on the disclosures
set out in these condensed consolidated interim
financial information.
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ESTIMATES

The preparation of condensed consolidated interim
financial information requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported
amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
2024 Annual Report.

REVENUE AND SEGMENT INFORMATION

The executive directors of the Company, who are
the chief operating decision maker (“CODM”) of
the Group, review the Group’s internal reporting in
order to assess performance and allocate resources.
Management has determined the operating segments
based on reports reviewed by the executive directors
of the Company that are used to make strategic
decisions.

The Group has three operating segments (i) trading
business in the PRC, (ii) IT solution business
including provision and design of Software-as-a-
Service (“SaaS”) system, software customisation
services and IT solution services in the PRC and (iii)
renewable energy technology business in the PRC
(2023: (i) trading business in the PRC, (ii) IT solution
business in the PRC and (iii) Vietnamese-style
restaurant business in Hong Kong).

Renewable Energy Technology Business

Environmental sustainability development is one
of the most trending topics globally, especially
following the signing of the “Paris Agreement”, a
number of countries have reached a consensus on
contributing in various aspects to achieve the climate
goals, low-carbon and green energy transformation.
It is anticipated that the PRC will play a major role
in developing renewable energy in the next five
years. The PRC government is committed to reduce
carbon dioxide emissions by achieving peak carbon
dioxide emissions before 2030 and achieving carbon
neutrality by 2060. To achieve such goal, the PRC
government encourages the use of renewable energy
and have issued a number of policies and guidelines
which promote the use of renewable methanol.
Details were disclosed in Management Discussion
and Analysis section.
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(a)

Segment revenue and results

The table below shows the segment
information of revenue and results and there
were no revenue or other transactions between
the business segments for the six months ended

30 September 2024 and 2023:

For the six months ended 30 September

2024 (unaudited)

Segment revenue

Impairment losses on trade
receivables

Reversal of impairment losses
on other receivables

Depreciation and amortisation

Others

Segment results

Finance income, net

Depreciation and amortisation

Share of post-tax loss of
associates

Unallocated corporate expenses

Loss before income tax

As at 30 September 2024
(unaudited)

Assets and liabilities

Segment assets for operating
segments

Unallocated corporate assets

Total assets

Segment liabilities for
operating segments

Unallocated corporate
liabilities

Total liabilities
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(a)

gL E Y E S

T REUR AR R EEE R
A #E 2024 4F ) 202349 H 30 H
1B A > 8 403 2 [ )
i B HA AL G

BE20249H30 HIEAMTA (£
BEE)

Continuing operations

REREER
Renewable
energy
Trading  IT solution  technology
Business business business Total
BiA e AR
RS NYES Y P st
HK$’000 HK$’000 HK$’000 HKS$°000
T Tt Tt Tt
- 8 - 8
- (1,650) - (1,650)
331 - - 331
- - ®) ®)
(788) (1,223) (2,309) (4,320)
(457) (2,865) (2,314) (5,636)
1,704
(320)
(4,300)
(4,029)
(12,581)
20,744 1,511 411 22,666
127,489
150,155
1,579 21,021 2,777 25,377
6,974
32,351



For the six months ended 30 September

2023 (unaudited)

Segment revenue

Segment cost of revenue
Depreciation and amortisation
Finance cost, net

Others

Segment results

Gain on disposal of subsidiaries

Waiver of amount due to a
former executive director

Finance income, net

Depreciation and amortisation

Share of post-tax loss of
associates

Unallocated corporate expenses

Profit before income tax

As at 31 March 2024
(audited)

Assets and liabilities

Segment assets for operating
segments

Unallocated corporate assets

Total assets

Segment liabilities for
operating segments

Unallocated corporate
liabilities

Total liabilities

BE20234E9H30HIEAMMA (R

BEE)
Discontinued
Continuing operations operation
gk
Vietnamese-
Trading IT solution style restaurant
Business business business Total
%A R
Bo¥W Wk RER WEEEY At
HKS$°000 HKS$000 HK$000 HK$000
Tk TiET TiET TiET
(Restated) (Restated) (Restated) (Restated)
(485 (4L 5) (48w 5) (4 5)
i e - 7,844 2,266 10,110
o R AR A - (7,565) (603) (8,168)
e K4 5 - (689) (469) (1,158)
& A
T - - (14) (14)
HAth (2,348) (1,785) (1,366) (5,499)
GES (2,348) (2,195) (186) (4,729)
B B A R 25,829
BEEM—ZaaTER
HOH 1,787
B A B 1,901
P8 0 5 (527)
A E AR Z
B BAR K 4R (3,222)
v e 3 (6,682)
CRES IR 14,357
R20244:3A31H
(R& )
BERAE
BERE 2
B 21,938 3,428 - 25,366
KoM EEE 137,739
BEE 163,105
BaEnizn
AR 1,309 19,228 - 20,537
ROBAEAE
10,458
A F R 30,995

—34



(b)

The accounting policies of the operating
segments are the same as the Group’s
accounting policies. Segment results represent
the loss incurred by/profit earned by each
segment without allocation of central
administration costs, certain depreciation
and amortisation, share of post-tax loss of
associates and certain finance income/(cost),
net. Segment assets represent the assets
recorded by each segment without allocation
of corporate assets, loan to a related company,
investments in associates, loan to an associate
and loan to an intermediate holding company.
Segment liabilities represent the liabilities
recorded by each segment without unallocated
corporate liabilities and lease liabilities.
This is the measure reported to the CODM
for purposes of resources allocation and
performance assessment.

Geographical information

Revenue by geographic areas is determined
based on the location of customers.

The following tables present revenue from
external customers for the six months ended
30 September 2024 and 2023 and certain non-
current assets information as at 30 September
2024 and 31 March 2024, by geographical
area.

(i) Revenue from external customers

Continuing operations

—-35—

(b)

PRC ]

Re oy ER I g wHEUOR BLAS AR
FEELSR AR [R] o 73 BB S A 45 0 BT
7 A A AR R i A Sl SRy
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4 i 1 & oy 22 i gi T IR GE R
15 M 5 5E

2% B 5 e b [m ) 43 10 8 22024
202399 H30H IEAMA K
A EB U #8 KA 2024 49 H 30
H %202443 H 31 H W T I i

(i)  HPEE W bk

Six months ended
30 September

BEIHIOHIEAMA
2024 2023
2024 4 2023 4F
HKS$°000 HK$’°000
TF# T T T
(Unaudited) (Unaudited)
(RERE) CREFER)
(Restated)
(R H )
8 7,844




(ii)  Non-current assets (i) B & E

As at As at

30 September 31 March

2024 2024

it 2024 4F A 2024 4F

9H30H 3H31H

HK$°000 HK$’000

Fi# T T

(Unaudited) (Audited)

(R BH%) (REFZ)

(Restated)

(K 5)

Hong Kong Hs 1,079 1,382

PRC H 78,889 85,192

79,968 86,574

The non-current assets information bl I B R TS AR R

above is based on the locations of the W T E M 1o E EL AN 4

assets and excludes the deferred income A% S T A5 ol % ) — ] M
tax assets and loans to an associate. BAFRAER -

(¢) Disaggregation of revenue from contracts (o FHFPAHWREZNH

with customers

Six months ended

30 September
BWEIH30HIEATA

2024 2023
2024 4F 2023 4
HK$°000 HK$°000
Fi#x F o

(Unaudited) (Unaudited)
(CREERE) CREFR)

(Restated)
(K& HE5)
Continuing operations FEREEY

IT solution business RHURE L P Ty %8 268 8 7,844

Of which revenue is recognised: Forpig g5 45 DA R 7 AR -
— at a point in time — i By TH] 2 8 7,117
— over time — bt Iy ] 4 % - 727
8 7,844
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(d) Information about major customers d FHEFEEPFZER
Certain customers of IT solution business AN Gl B R T REH 2
contributed more than 10% of the total revenue T % P H R A 4R B AL 4 R A
of the Group during the period. The amount 10% ° 7% %5 % 5 2 Wi 4 4 #4540
of revenue of these customers are disclosed as N
follows:
Six months ended
30 September
BEIOH3IOHILAMA
2024 2023
2024 4 2023 4
HK$°000 HK$’000
F# T T
(Unaudited) (Unaudited)
(REEE) (REEX)
(Restated)
(K 5)
Customer A EFA - 3,094
Customer B %F B - 2,204
Customer C B C - 1,289
Customer D %FD -
Customer E ZFE 1 -
6  OTHER INCOME AND OTHER GAIN 6 FUfbWOA B i M s

Six months ended
30 September

HEIH3OHIEAMA
2024 2023
2024 4F 2023 4F
HK$’°000 HK$°000
Fi# T T
(Unaudited) (Unaudited)
(RBHEZ) CREER)
(Restated)
(K& 41)
Rental concession related to B COVID-19 AH B 2 FH 4 i 7
COVID-19 - 27
Waiver of amount due to a former AT — 2 BT AT S
executive director - 1,787
Reversal of over-provision of expenses 1% [0] 8 ZH 48 5 2 BH 32 343 -
Others HAth 21 56
Other income and other gain A e A B At i A 364 1,870

- 37 —



7

FINANCE INCOME, NET

Finance cost from
— lease liabilities

Finance income from
— bank deposits
— financial assets at amortised cost
— loan to an associate
— loan to an intermediate holding
company
— loan to a related company

Finance income, net

7 il W\ 3

A DA 4% TH 2 A
—HEAR

HCA DA 4 TH 2 B A

—SRATAF K

— R AR B R
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Six months ended
30 September

BEIOH3OHIEAMA
2024 2023
2024 4 2023 4F
HKS$°000 HKS$°000
Fi# o T i# T
(Unaudited) (Unaudited)
(RBHFEE) CREFZ)
(Restated)
(EH )
(11) (16)
a1 (16)
90 135
- 212
1,044 863
361 346
220 361
1,715 1,917
1,704 1,901




LOSS BEFORE INCOME TAX FROM
CONTINUING OPERATIONS

Loss before income tax from continuing operations
has been arrived at after charging/(crediting):

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Amortisation of intangible assets

8

o I HE A T
MY & 8
Impairment losses on trade receivables & ) I U TH 2 8 (H 5 15

5 A8 5 38 05 04 B I 45 B i i 4R
i A K8 S5 (9 B T 15 B Al 48 9 &84
B (FEA) DUR & AR EE

Six months ended
30 September

YI3E ~ W bs KBt I 8

Reversal of impairment losses on other 15 7] JH: {tf B U 2% JH 2~ I8 {H s 48

receivables
Employee benefit expenses (excluding

directors’ remuneration) )

-390 —

i B A A B S (N AFE

HEIH30OHIEAMA
2024 2023
2024 4F 2023 4F
HK$°000 HKS$°000
T# T i# T
(Unaudited) (Unaudited)
(RERE) CREFER)
(Restated)
(K& HE5)
11 4
314 523
- 689
1,650 -
(331) -
3,544 1,733




10

INCOME TAX CREDIT

The amount of tax credited to the condensed
consolidated statement of comprehensive income
represents:

Current income tax credit
— The PRC corporate income tax
(AéCIT”)

Deferred income tax credit
— The PRC withholding tax

(a)

(b)

Hong Kong profits tax is levied at progressive
rate of 8.25% on the estimate assessable profit
below HK$2,000,000 and thereafter at a fixed
rate at 16.5% for a qualifying entity in Hong
Kong. For other Hong Kong entities, the
estimated assessable profit is taxed at a fixed
rate of 16.5% for the period (2023: same).

The PRC corporate income tax represents
taxation charged on assessable profits for the
period at the rates of taxation prevailing in the
cities in the PRC in which the Group operates.
The tax rate applicable to the subsidiaries in
the PRC is 25%, except for certain subsidiaries
of the Group subject to reduced preferential
CIT rate ranging from 5% to 15% (2023: same)
for Small Low-profit Enterprises.

According to applicable tax regulations
prevailing in the PRC, dividends distributed by
a company established in the PRC to a foreign
investor with respect to profits derived after 1
January 2008 are generally subject to a 10%
withholding tax.

DIVIDENDS

The Board has resolved not to declare any interim
dividend for the six months ended 30 September 2024
(six months ended 30 September 2023: same).
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(@)

(b)

Jie B,

Six months ended
30 September

BEIOH30HIEAMEA
2024 2023
2024 4F 2023 4F
HK$°000 HK$°000
T Fi#or
(Unaudited) (Unaudited)
(RBEE) (REHEZ)
- 2
335 552
335 554

FHMER IR EESERER
15 74 2,000,000 # T 2 1 51 RERR B
Jii 4% 2L 2R 8.25% I - 1 B
1% iz [ 72 B %R 16.5% ol o 5k HoAth
T EBEW S > WA 5B
Yk ) 4% [ 7E B 16.5% OB (2023
M) e

Hh ] s 2 BT A5 B R I A i AR 4R
5] 7 B S T AE AR T B AT
Tt 25 sk B S B ik P A e 2 B o o
18] i J2 2 1 2 78 ) Bl SR A 25% -
AL B 27 T W S 7 = A /N ALY
RIS R R R
Fr 3B R > A F 5% F 15% (2023
A HIE]) e

R4 [0 B4 7 38 ) P BB B A2 > iR
HH R B ST Y 2 RS 2008 41 H 1
H 2 1% T Bl B 348 ) 1) 58 40 4% &
FHOURMBE W HBMN10%TE
nEL -

FREEOHRRAMBE2024%9H30H
1758 H B IR AT 7 A 389 8 B (8 F 2023
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(LOSS)/EARNINGS PER SHARE

The calculation of the basic and diluted (loss)/
earnings per share attributable to shareholders of the
Company is based on the following data.

(a) Basic (loss)/earnings per share

Basic (loss)/earnings per share is calculated
by dividing the (loss)/profit attributable to
shareholders of the Company by the weighted
average number of ordinary shares in issue
during the period.

11 SR OEHE) B
ENYNEIN N RN & NYYE X
18),BR T DU BE A .
(a) BWWREA(ER) BN
BEEEA (18) /B R 4% A0 F)

I SROE AL (s £8) Vi 11 Bk A SR 9
O 8847 0 2 i 2 e - 2 et 5

Six months ended
30 September

(Loss)/profit attributable to
shareholders of the Company

— from continuing operations

— from discontinued operation

Weighted average number

of ordinary shares in issue
(thousands)

(b)  Diluted (loss)/earnings per share

For the six months ended 30 September
2024 and 2023, the Company had no dilutive
potential ordinary shares, thus the diluted
(loss)/earnings per share presented is the same
as the basic (loss)/earnings per share.

_41 -

BEIH30HIEAMA
2024 2023
2024 4F 2023 4F
HKS$°000 HK$°000
F i F T
(Unaudited) (Unaudited)
(RBEERE)  CREEZ)
(Restated)
(L HE )
AN A R A (B518)
i ]
— & H FR A A RS (11,113) (10,732)
— AR - 25,643
O 38 47 3 48 % in R - 351 8
(F %)
893,275 893,275

(b) R (EHE), BRI

A E 2024 4 2202349 H30H
1E7S R A > AR W) S B Y A
A B o PRI B A B T (s
B),BA SR EA (R B
FIAETE -



INVESTMENTS IN ASSOCIATES 12 REBEAFKERE
As at As at
30 September 31 March
2024 2024
it 2024 4F it 2024 4F
9H30H 3H31H
HK$°000 HK$’000
Fi# T T
(Unaudited) (Audited)
(R BH%) (REFZ)
(Restated)
(K 5)
Share of net asset value held by Group AL B T 45 A 2 A 52,826 58,457
Notional goodwill and intangible assets 4% 3% P¥ 2 [ # TP & 25,991 26,731
Investments in associates A A E 78,817 85,188
Loan to an associate (Note) Tia] — [ W 2 /A ) 4 A 3K
(Bt 7 )
— Non-current — JE Bp 4 15,000 15,000
— Current — R A 12,378 12,534
27,378 27,534
Note: BtaE -

As at 1 April 2023, there was a loan amounting
to HK$15,000,000 to Beijing Minshang Zhihui
E-commerce Co., Limited (“Minshang Zhihui”).
The loan is unsecured, interest bearing at a rate of
8% per annum and for a term of 24 months from the
drawdown date, with contractual settlement of the
loan’s interest annually. On 11 May 2023, the Group
entered into a supplemental agreement with Minshang
Zhihui for extending the loan expiry date to 15 May
2026.

On 12 June 2023, the Group entered into a loan
agreement with Minshang Zhihui with a principal
amount of HK$11,000,000. The loan is unsecured
and interest-bearing at a rate of 8% per annum. The
loan term is 12 months from the drawdown date and
subject to an extension for further 12 months upon
service of a written notice. On 11 June 2024, the
Group signed a written notice with Minshang Zhihui
to extend the expiry date to 11 June 2025.

_42 —

20234 A1H > MR EE
TR A R A (TR AR ) =K
15,000,000 # JC o 87 3K Ay M HEHR > 2 4F
FI 8% T B > A $EHH W 51 4 1 24
Bl H > W& F i A K EA B RS - ik
202345 H 11 H » A< 42 3] B R s 3 25T
ST A T W ak > A BRI H SE R %2026
ES5HI5H o

202346 H 12 H » A 4 3] B R o & 22
BT 07 AN 42 & B 11,000,000 #5 7T 19 8 3K
oo % B Sy MR H AR R R 8% wT
B B AIRICH MR 128 A > £
Wi B 3 T A AR ] R 12 A o R
202446 H 11 H » A< 42 3] B [ o 8 EH0 2%
B T A 0 DA B B AL R F20254F 6
HI11H -



The loans granted to Minshang Zhihui are expected to
be utilised by Minshang Zhihui in its ordinary course
of business and daily operation. Taking into account
that (i) the Company is optimistic about the future
prospect of Minshang Zhihui; (ii) to maintain and
stablise the cash position of Minshang Zhihui and to
support its business operation and future growth; and
(iii) the interest income of 8% per annum from the
loans is higher than the existing bank deposit interest
rate of the Group, the Board considers that the terms

BRTRESENEXESH RS H
T H W B ERE L H WS - K%
J (i) A 2 ) 3B R R R B 2 R A I R R 4
BT ) AR LB EREE EZ B
SR U B S R HL 2 8 R R R
R (i) B0 3CRE 4 2 A2 1 8% 2 I B A =
AL B BIARITAARF R EHGR
By BE G K T i — 5 v e ek
WET S BB ATFEH > B SANTE K
HC I8 S ) B R 25 o

of the loans are on normal commercial terms or better
and fair and reasonable, and is in the interests of the
Company and its shareholders as a whole.

Six months Year
ended ended
30 September 31 March
2024 2024
BE202458 B 220244
9H30H 3H31H
1k i H 1E4F B
HKS$°000 HK$°000
Fi# T T
(Unaudited) (Audited)
(REHFE) (R F%)
Movements in the investments in R AR R EEE T
associates are as follows:
At the beginning of the period/year ) 85,188 99,498
Share of post-tax loss of associates A B N T 2 BRBLAR 4R (4,300) (13,183)
Share of other comprehensive income I3 2 w2 A A T I AR
of associates 2,071) (1,127)
At the end of the period/year A, R 78,817 85,188

Set out below is an associate of the Group as at 30
September 2024 and 31 March 2024 which, in the
opinion of the directors, is material to the Group.
The associate as listed below has registered capital,
which is held directly by the Group; the country of
registration is also its principal place of business.

—43 -

PLR #$20 2 2024 49 H 30 H 122024 43
A3l HERR B AL S BERLDY
A B W s\ o T SCT B B N F Y
S A A AR I E A s SR
Bl K IR A s S o
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Nature of material investment in an associate at the

reporting date:

Place of Particulars of
registration/ registered
Name operation capital
Ak it/
4 AL o sk B A ¥ A
LR REEEETH  The PRC RMB350,000,000
B A IR/ ] (Beijing
Minshang Zhihui
E-commerce Co.,
Limited*) (“Minshang
Zhihui”)
TRRHEEETEH PR R 50,000,000 7
AR (TREHE
K
* English name is translated for identification

purpose only.

PREPAYMENTS,
RECEIVABLES

Prepayments

Prepayments to ultimate holding company
(Note 18(b))

Rental and utilities deposits

Other receivables

Other tax recoverable
Value added tax receivable

Less: non-current portion

— Rental and utilities deposits

Current portion

DEPOSITS AND OTHER

iﬁiﬁm
Ii1] fi 45
iﬁﬁ

e HOR o R E S
B
Interest held Interest held
directly at directly at
30 September 31 March
2024 2024
1 2024 4% T 2024 4
9H30H 3A31H
HiERA HiERA
1 BE 42 H B 5
(Unaudited) (Audited)
2« %T& (58 %1:;?
50% 50%

R E

Principal activity

FEEHEH

Providing
e-commerce
related services
in the PRC

JA B (1 T
EhilLe)

13 FE AP K OJH - $%k & KO3 ft B %o

ﬁﬂﬁ"?f’ﬁﬂjt‘lﬁ

YEH ([ 7t 18(b))

fﬂﬁ&/\ﬂ%%%fi
A JE Wi 3k I
At mT i =] A TH

g 38

RN I G

B3 8 )

_44 —

VTR E i

&

As at As at
30 September 31 March
2024 2024
i 2024 4 A 2024 4F
9H30H 3H31H
HKS$°000 HKS$°000
F i T i# T
(Unaudited) (Audited)
(REER) (RHFZ)
(Restated)
(K& 41)
543 668
1,002 -
260 260
339 9,083
6,233 6,281
1,126 958
9,503 17,250
(260) (260)
9,243 16,990




The carrying amounts of prepayments, deposits and
other receivables approximate to their fair values as
at 30 September 2024 and 31 March 2024 and are

denominated in the following currencies:

HK$
RMB

14 TRADE RECEIVABLES

Trade receivables
Less: Allowance for credit loss

DI
INGL

14
& 5 RE WS IR

W 5 B R A

45—

202449 H30 H K% 202443 H31 H >
TEAT I ~ Fie 4 B L Ath 1B i 3k TE B B 1T
L /NN (R (=i B 2/l N 1 N = i

{H :

As at As at

30 September 31 March
2024 2024

#2024 4 it 2024 4F
9H30H 3H31H
HK$°000 HKS$°000
F# T Tt T
(Unaudited) (Audited)
(R H %) (RFA%)
(Restated)

(R HE )

543 679

8,960 16,571

9,503 17,250

5 MWk E

As at As at

30 September 31 March
2024 2024

2024 4 it 2024 4
9H30H 3H31H
HK$°000 HKS$°000
T T T
(Unaudited) (Audited)
&3¢ 23) (RHAZ)
(Restated)

(R H5)

26,802 26,039
(26,661) (24,324)

141 1,715




Trade receivables mainly represent receivables from
IT solution business. The credit period granted to
customers was within 30 days. The aging analysis of
the trade receivables based on invoice date was as
follows:

Less than 30 days DA 30 K
31 to 60 days 31 60K
61 to 90 days 61 # 90K
Over 90 days & 2 90 K

The carrying amounts of trade receivables
approximate to their fair values as at 30 September
2024 and 31 March 2024 and are denominated in the
following currencies:

RMB UNEY

46—

B T IR SR I = A MR A U 35 R e
TTREGHIH - s TR EEN S 30
KA o B 5 ME WK TE HE 7 38 52 F A MR
e o Hran

As at As at

30 September 31 March
2024 2024
2024 4F it 2024 4F
9H30H 3H31H
HK$°000 HKS$°000
T# T T
(Unaudited) (Audited)
(REER) (R F %)
(Restated)

(K& HE5)

141 1,715

141 1,715

202499 H30H & 20244E3 H31 H »
& 5y M Wi 3k T 2 T T B LN o A (B AR
o WA AN B EHE ¢

As at As at

30 September 31 March
2024 2024

2024 4 2024 4
9H30H 3H31H
HK$°000 HK$’000
F# T T
(Unaudited) (Audited)

(CREHE) (REFEZ)

141 1,715
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TRADE PAYABLES

An aging analysis of the trade payables as at 30
September 2024 and 31 March 2024, based on the

invoice date, is as follows:

Less than 30 days
31 to 60 days
61 to 90 days
Over 90 days

DR 30K
31 & 60K
61 %90 K
M 90 K

The trade payables are non-interest bearing with

payment terms of 30 days in general.

The carrying amounts of the trade payables
approximate to their fair values as at 30 September
2024 and 31 March 2024 and are denominated in the

following currencies:

RMB

A R ¥

—47 -
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¥ 5 A+ 5k JH

202449 A 30 H 202443 A31 HIY
H 5 EAST R I A % 2 H 3 1 R 1% 0 A
L/ N

As at As at

30 September 31 March
2024 2024
2024 4F it 2024 4F
9H30H 3H31H
HK$°000 HKS$°000
T# T T
(Unaudited) (Audited)
(REER) (R F %)
94 -

17,844 17,699
17,938 17,699

E o AT FIE AR > B A 35— %
Fy30°K o

20249 H30H K& 20244E3 H31 H »
& 5y MEAS 3k T 2 I T B LN o A (B AR
o WHZ LN B HEHE ¢

As at As at

30 September 31 March
2024 2024

it 2024 4F it 2024 4F
9H30H 3H31H
HKS$°000 HK$’000

F# T T
(Unaudited) (Audited)
(REEX) (R %)
17,938 17,699
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17

OTHER PAYABLES AND ACCRUALS

Accrued audit fee

Accrued salaries

Amount due to immediate holding
company (Note 18(b))

Provision for reinstatement costs

Provision for the CIT and penalty on
transfer of equity

Others

Less: non-current portion
— Provision for
reinstatement costs

Current portion

SHARE CAPITAL

Authorised:
Ordinary shares of HK$0.0025 each

At 1 April 2023, 31 March 2024
(audited) and 30 September 2024
(unaudited)

Issued and fully paid:
Ordinary shares of HK$0.0025 each

As at 1 April 2023, 31 March 2024
(audited) and 30 September 2024
(unaudited)

16 At B A5k sk JH B R st #2

As at As at
30 September 31 March
2024 2024
W 2024 4 2024 4
9H30H 3A31H
HKS$’000 HK$°000
SR N Fi5r
(Unaudited) (Audited)
(KRB HE) (#8H %)
JE 5t w2 725 1,200
JE 5t 3 & 1,011 -
JE AT L 42 42 s )
WIE (Jf 7 18(b)) 5 5
18 5 2 ) 1 A - 300
4 3 BT 15 Bl S A e
) A A 4,882 4,882
HoAth 2,257 804
8,880 7,191
W JE B HAES 4y
— 1 5
- (300)
RV HA 5 43 8,880 6,891
17 AR
Number of Nominal
shares value
Jit oy B H [TiTRi: R
HK$°000
i r
R
3 1% T (B 0.0025 ¥ JC 1) 3 48 A%
R20234F4H1H -
202443 H31 H (885F#) M
202449 H30 H (R&EFZ)  4,000,000,000 10,000
O T AR -
5 B 1T (B 0.0025 #5 7T 14 32 78 i
R20234F4H1H -
202443 A 31 H (83 #%) K
202449 A 30 H (R&EHFZ) 893,274,910 2,233

—_48 —




18 RELATED PARTY TRANSACTIONS

(a)

Transactions with related parties

Save as disclosed elsewhere in the condensed
consolidated financial information, the Group
had the following related party transactions

during the period:

18 BB HRS

(a) BB ZZ5

Advertising and marketing costs to [a] — [H] B Hh 2 &) 32 A5 JEE 4 I

a related company (Note (1))
Interest income received/

receivable from (Note (ii))

— An associate

— An intermediate holding

company

— A related company
Management fee to ultimate

holding company (Note (1))

Share of administration costs to

a related company (Note (1))

Notes:

W& &R (At aG)

B i, U R 31 4% 7 1Y
R B W A (W77 (i)
—— [H] ¥ 78 )

— — [ A A A N

— — [H] B W > )

57 B A e Al Y 45 3 2
(ML)

JRE Ak — o] A 2 R AT B
(Mt a# )

it

(1) The transactions above were conducted (1)
in the normal course of business and
charged at terms mutually agreed by the
parties concerned or in accordance with
the terms of the underlying agreements,

where appropriate.

(ii))  The loans to related parties were bearing (i1)
8% interest rate per annum and further
details of the loans were disclosed in

Note 18(b).

—49 —

B 4 3 5 45 RS 0 L1 0 BT
5 A1 7 S W 00 2 T B
TP ST

Six months ended 30

September

BEIOH3OHIEAMA
2024 2023
2024 4F 2023 4F
HK$’000 HK$’000
F i oc T r
(Unaudited) (Unaudited)
(RBEE) (REHFZ)
- 950
1,044 863
361 346
220 361
1,002 -
- 482

B AE 5 T HH S i A
HIEAT KA A B T A T AR
1h R F) Wk oK BSR4 B 1
AR (s ) Wi g A

Ti] [ Bt 77 i 3k 1) 52 3 4R M)
8% it B o B O — R
5 7 B 5E 18(b) % -



(b)

Outstanding balances with related parties

(b) BB W Z R R & R

As at As at
30 September 31 March
2024 2024
#2024 4 Jit 2024 4
9H30H 3H31H
HKS$°000 HK$’000
Fi# T T
(Unaudited) (Audited)
(R #E) (REFHA%)
Prepayments to ultimate holding T g 4% 42 e > ) A i
company (Note (i) T3 IE (ML () 1,002 -
Amount due to immediate holding JREASY L 4 2 T R R I
company (Note (ii)) (1 7E (i) (5) (5)
Loan to an associate (Note 12) ] — [ Bh 5 N ) $ Y 3K
(HfFt12) 27,378 27,534
Loan to intermediate holding Ti) Hf [ 422 2 ) At BT K
company (Note (iii)) (Mt 7E iii)) 9,528 9,870
Loan to a related company I] — [ B T 2 ) £ R B K
(Note (iv)) (K7t v)) 6,723 6,841

Notes: Bt -

(i)  Balance represents prepayments made () AEERTE L PR B 0] d A4
to ultimate holding company for J& 25w M TE AT ROE -
management service.

(ii) Balance due to immediate holding (i) FEAT B IR s A 45 R 2 I
company is unsecured, interest free and HEHR ~ fo 5 M R F R B o
repayable on demand.

(iii) The balance represented an unsecured (iil) &5 BR A ) A 42 3] o ] A

loan to RUNMING International
Limited (i &4 B [ 47 BR 22 &), which
is an intermediate holding company
of the Group. The loan was a 3-year
loan facility signed on 8 October 2021,
interest bearing at 8% per annum and
was expired on 7 October 2024.

On 7 October 2024, the Company
entered into a new loan agreement
with RUNMING International Limited,
pursuant to which the Company agreed
to provide a one-off loan to RUNMING
International Limited in an aggregate
principal amount of HK$9.5 million,
interest bearing at 8% per annum and
expiring on 6 October 2025.

—-50-

) 8 12 s A BR A R R
) A4 B K o R E IR B
20214F 10 H 8 H & & ) 34F
B R G PR AL > A %
8% wl B M i 2024410 A 7
H & -

R 20244E10 H7 H s ARAH
B3 &4 I P A R 2N W 5T 5258
IS 0T R 1 AR /NG|
= ) 1 87 B A PR R AR AL
AEeHELBosHEE
JC > AR 8% s B K
2025410 A 6 H @2z —IK
PEER -



(c)

The loan will be used primarily by
RUNMING International Limited as its
working capital and to enhance its short-
term liquidity. Given that the Group
has yet to identify suitable investment
opportunities with profitable return, the
provision of the loan is considered to
be favorable to the Group as it enables
the Group to earn a reasonable return of
8% per annum which is higher than the
interest rate of fixed deposits offered
by banks in Hong Kong and that the
provision of the loan can broaden the
source of income of the Group.

(iv)  The balance represented an unsecured
loan to I & & @B A RS
A], which is a related company of the
Group. The loan was a 3-year loan
facility signed on 8 October 2021
expiring on 7 October 2024 and interest
bearing at 8% per annum. The loan was
fully settled subsequent to the current
period end.

Key management compensation (c)

For the six months ended 30 September 2024,
key management represents the executive and
independent non-executive directors of the
Group (six months ended 30 September 2023:
same).

Compensation of key management personnel
of the Group is as follows:

Directors’ fees A
Salaries, bonus, allowances and other ¥4 ~ {L 4L ~ H: AL &
benefits in kind HoAth B W) 45 F1]

a2 BRI H T8 6 B R AT BR 2
) AR SO
R 3 o L D R e
TS B v R (B B R A
[m] e 2 & B BCE g - 1R
HRGE E AL EA R
JI PR 20 4 A 4R ] 00 e B
EH % 2 & B o H
R T SRAT ER 3 2 E
F AR 2> R R KT
TLAS G B A9 A SR o

(iv) & ERTE A S 1 B B F R
YIZR % 4 Rl IR TS 5 BR 2 W] 42
HE A S I - % B AR
$520214F 10 HS HE &3
AR R R R A PR AL > 2 2024
10 H 7 B JE T B 4R %
8% 7t B o w% B E R A B
&5 R TG 1E -

& S T

B AE20244F9 H30H LA AH >
F 2 5 A 4L [ AT OB ST
FEFATES (HE202349H30H
IERMEA - M) -

AL FEEIE AN B E M
T

Six months ended
30 September

BEIOH30HIEAMEA
2024 2023
2024 4F 2023 4F
HK$°000 HK$°000
T c Fi#r

(Unaudited) (Unaudited)
(REERE) CREFR)

Pension costs-defined contribution K4 AR — L E i

plans GE L]

51—

(Restated)

(RE & H)

360 450
444 180
15 9
819 639
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DISPOSAL OF SUBSIDIARIES 19

On 27 April 2023, the Company entered into the sales
and purchase agreement to dispose of the entire equity
interest in Prosperity One Limited and its subsidiaries
(the “Disposal Group”), at a aggregate consideration
of HK$31,000,000 to an independent third party. The
principal activity of the Disposal Group is engaged in
Vietnamese-style restaurant business in Hong Kong.

H 8 Fit & 2w

20234 H27H > RAFFT L E &R
ik L [a] — 4 08 57 5 = J7 85 Prosperity
One Limited S Hfff & 2> w) ([ H &4 )
1) 4 R A - KB ACAE 4% 31,000,000 #IT
B AR RS NE B A A A
i R RS o

The following summarises the consideration and the LR A ) A1 B R B (R S I
carrying amount of the assets and liabilities at the date H 009 BRI
of disposal:
HKS$°000
T T
(Restated)
(REH5)
Net assets disposed of: CHEFEE :
Property, plant and equipment EBN N ] 647
Right-of-use assets i I HE & 5,961
Trade receivables 8 5 e 3 IH 143
Prepayments, deposits and other receivables A1 #KJH ~ 4% 4 K H Ath B Ui 3 TH 7,164
Cash and cash equivalents B4 S B S E ) 3,134
Trade payables B 5 AT 3KIH (330)
Other payables At JE A 3R I (4,783)
Lease liabilities GERE (6,423)
5,513
Derecognition of capital reserves upon L B B R 2 ] IR A Ik i R A A
disposal of subsidiaries (342)
Gain on disposal of subsidiaries t B B R 2 ) ik AR 25,829
Consideration (] 31,000

Analysis of the net cash inflows in respect of the
disposal of the Disposal Group is as follows:

Cash consideration received
Cash and cash equivalents disposed of

E B & AUE

_ 52

CHEBRE RBEEEHEY

A B R AR R B A 2 AT
o

HK$’000
T T
(Restated)
(RH )

31,000
(3,134)

27,866




20 DISCONTINUED OPERATION

Discontinued operation
Revenue

Cost of food and beverages
Other income and gain
Administrative expenses

Loss before income tax
Income tax expenses

Loss for the period

Gain on disposal of subsidiaries (Note 19)

Net cash generated from operating
activities
Net cash used in financing activities

Net cash outflows

Loss before income tax has been arrived
after (charging)/crediting:

Employee costs

Depreciation and amortisation

Gain on disposal of property, plant and
equipment

20 CRILEERES

1 April to
27 April 2023
2023 4
4AH1H=ZE
4H27H
HK$’000
T T
(Restated)
(ZEHE )
ORIEREER
I % 2,266
B AR R A (603)
HoAthdse A i 25 17
1T BB 32 (1,866)
W BT 15 B 1l e 48 (186)
Fr A5 B B 32 -
W e R (186)
o B B JE N F 2 U g (WAt 19) 25,829
A8 U5 B A5 B & A
245
Pl 305 B i B 4 VAR (431)
B 40 VAR (186)
I BT £5- B4 1 s 48 3 1 (dnkR)
AN S HEA =
& B A (698)
g5 K Ak 5H (469)
B E - W KR 2 I
1

- 53—
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COMPARATIVE FIGURES

Certain comparative figures have been re-classified to

conform with the current period’s presentation.

The effects of the reclassification on the condensed
consolidated statement of comprehensive income for
the six-month period ended 30 September 2023 are as

follows:

Condensed consolidated

statement of

comprehensive income for the six-month period
ended 30 September 2023

Continuing operations

Revenue from principal activities:

- Vietnamese-style restaurant
business
- Trading business

Cost of food and beverages
Cost of inventories sold from
trading business
Employee benefit expenses
Depreciation and amortisation
Property rentals and related
expenses
Fuel and utility expenses
Advertising and marketing
expenses
Other operating expenses
Other income and other gain
Finance income, net

Discontinued operation
Profit for the period from
discontinued operation

HREREH
EEER G -
-l RS

VS

RO AR

BHFHCERR
WA

ffE B 7 B 52

I B

ESIEI DT

(R VYNIEE L5
B o B B 5

HA AR X
FA N B HA U
ESOONGE

RN £
RS- $ 371
0

As previously
reported

3 i 24
HKS$°000
T
(Unaudited)
(RE%EW)

2,266
67,439

(603)

(67,377)
(2,884)
(1,685)

(2323)
(98)

4
(6,972)
27,654

1,887

21 Whg#E

AT BT 27 3= BT S AW

] 1y 251 75 5K e

B R 22023 429 H 30 H 1k A
309 T % FE87 B 4 A 4 T 8 35 0 R 2R

T

FE 2023469 H 30 H 1k o518 A 816 Y £

W 4 5 4 T WL 6 R

Reclassification

for change in

presentation of

Reclassified to revenue
discontinued recognition
operation policy
(Note 1) (Note 2)
EHAEE B2
AL mERBORRZ
BEXH ZDEHLH
(Hfit1) (Wit2)
HKS$°000 HKS$ 000
Ti#T Ti#x
(2,266) -
- (67,439)

603 -

- 67,377

698 -

469 -

110 -

80 -

4 -

491 -
(25,846) 62

14 -

25,643 -

Reclassified
by nature
(Note 3)

HHE
M
(Hit3)
HKS$ 000
Fitr

(186)

(192)

After
reclassification

B
HKS$'000
Tit
(Unaudited)
(RE%E)

(2,372)
(1216)

(2,405)
(18)

(6,103)
1,870
1,901

25,643

54—



(Loss)/profit attributable to: YA F A LHEfL (),
i A :

Shareholders of the Company A% 2 7] Ji %

— from continuing operations — R H RS S

— from discontinued operation —KH O &R R
Total comprehensive (loss)/ T AL ERSET

income attributable to: (i $8) /W 45 4848
Shareholders of the Company A% 2 7] Jit 3

— from continuing operations — K B R A

— from discontinued operation —K HC & IR R
Basic and diluted (loss)/ 9 10 36 A T i

earnings per share (HK cents (1) /% #l

per share) (€=3137:2(11))

— from continuing operations — R B RS ER

— from discontinued operation ~ — & H & £ 1L 888 EH
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Reclassified to

discontinued
As previously operation After
reported (Note 1)  reclassification
EHoME
gk
e
S A2 4K (Mt 1) 5 AR
HK$°000 HK$°000 HK$°000
T# T T# T#C
(Unaudited) (Unaudited)
(R EFEZ) (R HFZ)
14,911 (25,643) (10,732)
- 25,643 25,0643
14,911 - 14,911
12,730 (25,643) (12,913)
- 25,643 25,643
12,730 - 12,730
Reclassified to
discontinued
As previously operation After
reported (Note 1) reclassification
EHME
g1k
e
ST 2 W (HtaE1) OB AR
HKS$ HKS$ HKS$
T T v n
(Unaudited) (Unaudited)
(RBHFZ) (R&HFZ)
1.67 (2.87) (1.20)
- 2.87 2.87
1.67 - 1.67
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Notes:

1. Reclassification among items solely represents
the profit from discontinued operation of
Vietnamese style restaurant business during
the six-month period ended 30 September
2023.

2. Reclassification among items solely represents
the change in presentation of revenue
recognition policy for the trading business
during the six-month period ended 30
September 2023.

3. Reclassification among items solely
represents the reclassification of expenses
by nature during the six-month period ended
30 September 2023 for consistent with the
classification of expenses by nature during the
six-month period ended 30 September 2024.

EVENTS AFTER THE REPORTING PERIOD

Subsequent to the period end, the Company
entered into two subscription agreements with two
subscribers on 30 October 2024, pursuant to which
the Company has conditionally agreed to allot and
issue to the subscribers, and the subscribers have
conditionally agreed to subscribe for, an aggregate of
60,000,000 ordinary shares at a subscription price of
HKS$0.5 per share.

The gross proceeds from the completion of the
agreements was HK$30 million. After deducting
related professional fees and all related expenses for
the subscription, the net proceeds was approximately
HK$29 million.

The Group utilised RMB25.5 million (representing
approximately 95% of the net proceeds) as capital
injection to the non-wholly owned subsidiary which
is established in the PRC to develop the Renewable
Energy Technology Business. Details were disclosed
in the Company’s announcements dated 29 April
2024, 30 October 2024, 18 November 2024 and 25
November 2024.
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