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During the creation of the JV company, Lierda and Cortus have each
already spent one million seven hundred and seventy—two thousand nine
hundred and seventy-nine euros (1 772 979€)to pay for the development
of the Ulyss3 MCU in the form of advances, For the shareholders of
both parties to pay fees in advance, the audit report issued by the
accounting firm recognized by both parties shall be provided to the JV
company as the hasis for payment in the future.
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When the JV company is created and receives the necessary funds
from its shareholders, it will repay the advances paid by Lierda and
Cortus. The JV company shall reimburse Cortus by purchasing licenses
for intangible assets (IP) and financing the research and development
activities. Subsequently, Cortus will return the advance payments to
each shareholder.
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