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MANAGEIYIENT DISCUSSION AND ANALYSIS
BEEE W R DN

BACKGROUND, RECENT DEVELOPMENT AND
OUTLOOK

KPa-BM Holdings Limited (the “Company”) and its subsidiaries
(collectively, the “Group”) are principally engaged in (i) provision of
structural engineering works with a focus on design and build
projects in Hong Kong; (ii) supply of building material products
together with installation services of such products in Hong Kong;
and (iii) trading of building material products predominately in Hong
Kong.

Business operation of the Group remained relatively stable and key
projects progressed smoothly for the six months ended 30 September
2024 (the "Period”). In particular, the project for the tower facade
for redevelopment of a commercial building in Central achieved
favourable progress and recorded a revenue growth of over HK$86
million for the Period, and became the largest revenue contributor to
the Group. However, the Group encountered uncertainties in the
process of negotiation with a customer for settlement of
compensation for variation works on a project near to completion,
therefore, the management has revised the budget of the project and
resulting in a lower profit margin of the Group for the Period.

The Group’s value of outstanding contracts on hand as at 30
September 2024 amounted to approximately HK$619 million, as
compared to approximately HK$1,022 million as at 30 September
2023 (the “Previous Period”).

While Hong Kong’s economic environment becoming unstable and
cautious, private market customers are more price-sensitive when
investing in new projects and the construction industry is facing
fierce competition in the public market. The Group expects that the
outlook of the Group for the remaining part of the financial year and
the near term will be full of challenges. To this end, we will
strengthen cost control and maintain the quality of our works as
always to strive to stand out among our peers.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

FINANCIAL REVIEW
Revenue

The Group’s revenue amounted to approximately HK$387.5 million
for the Period as compared to approximately HK$317.9 million for
the Previous Period, representing an increase of approximately
HK$69.6 million or 21.9%, which was mainly attributable to
favourable progress of the tower facade project in Central.

Cost of Revenue and Gross Profit

The Group’s cost of revenue mainly comprised material and
processing charges and subcontracting charges; the increase in cost
of revenue for the Period is mainly driven by revenue growth. The
Group faced a decrease in gross profit margin to approximately
14.8% for the Period as compared to approximately 16.6% for the
Previous Period, mainly as a result of uncertainties in negotiation of
compensation for variation works.

Administrative and Other Operating Expenses

Administrative and other operating expenses primarily consisted of
staff costs, depreciation expenses on right-of-use assets, and
provision of loss allowance on trade receivables. Administrative and
other operating expenses of the Group were approximately HK$27.7
million for the Period compared to approximately HK$23.4 million for
the Previous Period, representing an increase of approximately 18.4%
mainly due to increase in Directors discretionary bonus of
approximately HK$3.0 million as an incentive of improved revenue of
the Group.

Finance Costs

For the Period, the Group's finance costs were approximately HK$1.2
million compared to approximately HK$1.7 million for the Previous
Period, representing a decrease of approximately 29.4% due to an
improvement in cashflow thus less bank borrowings was drawdown
during the Period. Finance costs for the Period mainly comprised
interest on bank borrowings and interest costs of lease of
right-to-use assets.

Income Tax Expense

Income tax expense of the Group amounted to approximately HK$5.6
million for the Period, representing an increase of approximately
HK$0.8 million as compared to HK$4.8 million the Previous Period.
The effective tax rate for the Period is 18.3% which is higher than
Previous Period of 16.7% because the Enterprise Income Tax arising
from the subsidiaries in the PRC which is calculated at 25% of
assessable profits is higher for the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEEBS®mR DM (&)

Profit for the Period

The Group's profit for the Period increased by approximately HK$0.1
million, which was mainly attributable to the increase in gross profit
of approximately HK$4.5 million being offset by the increase in
administrative and other operating expenses of approximately
HK$4.3 million for the Period.

2N 5 18 72 A

AEBNARAE 2 EMIE MO0 1 5&EBT
HEEHNENEZNO45E &8 LKA
MITERMECEERAIEMNIIEELET
HOBFTEL »

Liquidity, Financial Resources and Capital Structure REBESZ UBERREXRER

As at As at
30 September 31 March
2024 2024
R-BZNFE R-IZT_MF
AWB=+B =ZA=+—H
(Unaudited) (Audited)
CREEXR) (R EZ)
HK$'000 HK$'000
FTET FET
Current assets MEEE 479,428 506,687
Current liabilities mEBRE 220,996 230,087
Current ratio mEN & 2.2 2.2
During the six months ended 30 September 2024, the Group HE_FT_MFSAA=FHIEHA - A&

financed its operations by its internal resources and banking facilities. BE#EBERNLEREBRITHEUNE T HE
As at 30 September 2024, the Group had net current assets of B - R -_ZE-_NMFNLA=+H AEBEEHHE

7=

approximately HK$258.4 million (31 March 2024: approximately
HK$276.6 million), including cash and bank balances of
approximately HK$132.7 million (31 March 2024: approximately
HK$170.2 million). The Group’s current ratio as at 30 September
2024 was approximately 2.2 times (31 March 2024: approximately
2.2 times).

As at 30 September 2024, the Group had a total available banking
and other facilities of approximately HK$256.0 million (31 March
2024: approximately HK$256.0 million).

There has been no change in capital structure of the Company since
31 March 2024. As at 30 September 2024, the equity amounted to
approximately HK$273.5 million (31 March 2024: approximately
HK$292.4 million).

Gearing Ratio

The gearing ratio is calculated as total debt to equity. Total debts
include lease liabilities and bank borrowings of the Group. Equity
represents total equity of the Group.

The gearing ratio of the Group as at 30 September 2024 was 2.7%
(31 March 2024: approximately 6.4%) as the Group has used the
revenue proceeds from key projects to settle short-term loans from
bank. The Group’s liabilities included lease liabilities arising from
adoption of HKFRS16 Leases as at 30 September 2024 (31 March
2024: lease liabilities and bank borrowings).
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

FOREIGN CURRENCY EXPOSURE AND TREASURY
POLICY

Most of the Group’s business transactions, assets and liabilities are
denominated in Hong Kong Dollars, United States Dollars, Pound
Sterling, Euro and Renminbi. It is the Group’s treasury policy to
manage its foreign currency exposure whenever its financial impact is
material to the Group and will closely monitor its foreign exchange
position. During the Period, the Group did not engage in any hedging
activities.

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the Period. The Group strives to reduce exposure
to credit risk by performing ongoing credit assessments and
evaluations of the financial status of its customers. To manage
liquidity risk, the Board closely monitors the Group’s liquidity position
to ensure that the liquidity structure of the Group's assets, liabilities
and other commitments can meet its funding requirements from time
to time.

PLEDGE OF ASSETS

As at 30 September 2024, the Group does not have any bank
borrowings (as at 31 March 2024: HK$9.3 million) and banking
facilities are unsecured as at 30 September 2024 (31 March 2024:
nil).

As at 30 September 2024, the Group did not have any pledged
deposit (31 March 2024: nil).

SIGNIFICANT INVESTMENTS

Other than the investments in its subsidiaries, the Group did not hold
any significant investments during the Period.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not acquire nor dispose any subsidiaries during the
Period.

CONTINGENT LIABILITIES

As at 30 September 2024, the Group did not have any significant
contingent liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEEBS®mR DM (&)

SPECIAL DIVIDEND

The recommendation of dividends depend on the accumulated
reserves, liquidity condition, expected cashflows and working capital
needs of the Group. Having considered the aforesaid factors and to
commemorate the 10th anniversary of the listing of the Company,
the Board has proposed to declare a special dividend of HK4.0 cents
per ordinary share, amounting to a total of HK$22,277,200
respectively for the Period and representing a dividend payout ratio
of approximately 89%, to the shareholders of the Company whose
names appear on the register of members of the Company on 17
December 2024 (Tuesday), which is expected to be paid on or about
31 December 2024 (Tuesday).

CLOSURE OF REGISTER OF MEMBERS

In order to determine the entitlement to the special dividend for the
six months ended 30 September 2024, the register of members of
the Company will be closed from 13 December 2024 (Friday) to 17
December 2024 (Tuesday) (both days inclusive), during which period
no transfer of the shares of the Company can be registered. In order
to qualify for the proposed special dividend for the six months ended
30 September 2024, all transfer of the shares of the Company
accompanied by the relevant share certificates must be lodged with
the Company’s Hong Kong share registrar, Tricor Investor Services
Limited at 17/F, Far East Finance Centre 16 Harcourt Road, Hong
Kong for registration by not later than 4:30 p.m. on 12 December
2024 (Thursday).

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2024, the Group had 214 staff members (31
March 2024: 217). The total employee benefit expenses for the six
months ended 30 September 2024 (including Directors’ emoluments,
salaries to staff and other staff benefits included provident fund
contributions, medical insurance coverage and other staff benefits)
was approximately HK$43.6 million. The Group determines the salary
of its employees mainly based on each employee’s qualifications,
relevant experience, position and seniority. The Group conducts
annual review on salary increase, discretionary bonuses and
promotions based on the performance of each employee.

During the six months ended 30 September 2024, the Group has not
experienced any significant problems with its employees due to
labour disputes nor has it experienced any difficulty in the
recruitment and retention of experienced staff. The Group maintains
a good relationship with its employees.

EVENT AFTER THE REPORTING PERIOD

No event has occurred after 30 September 2024 and up to the date
of this report which would have a material effect on the Group

KPa-BM Holdings Limited | Interim Report 2024/25
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ANY ASSOCIATED
CORPORATIONS

As at 30 September 2024, the interests or short positions of the
Directors and chief executive in the share of the Company (the
“Shares”), underlying Shares and debentures of the Company or any
of its associated corporations which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO") (including interests which they
were taken or deemed to have under such provisions of the SFO) or
were required, pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or were required, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code") as set out in Appendix 10 of the Listing Rules to
be notified to the Company and the Stock Exchange were as follows:

Long Positions In Shares of the Company

(a) Interest in the shares of the Company

EEEIWR DM (&)
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Percentage of the
issued share

Number of issued capital of the

Director Capacity/Nature of interest ordinary shares Company
EARRDF
ERITRAE
S St Mt BRTEBREE ZEA
Mr. Wai Yat Kin Corporate interest 325,930,000 58.52%
EHB%AE NG5
Beneficial owner 40,320,000 7.24%
BERERA
Interests held jointly 37,310,000 6.70%
HERE 2R
Mr. Yip Pak Hung Corporate interest 325,930,000 58.52%
1St NGIL £
Beneficial owner 37,310,000 6.70%
BEREAA
Interests held jointly 40,320,000 7.24%
HEAKFBE R
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEEBS®mR DM (&)

(b) Interest in the shares of an associated corporation

Name of associated corporation:
Success Wing Investments Limited

(b) REH LB KRG 2B

HEEB AR .
REREBRAF
Number of issued Percentage of

Director Capacity/Nature of interest ordinary shares shareholding
s 5% REtE ERTEEREE ERAEZBED L
Mr. Wai Yat Kin Beneficial owner 14,332 43.97%
EHEREAE EHBEAA

Interests held jointly 14,332 43.97%

HERA 2R
Mr. Yip Pak Hung Beneficial owner 14,332 43.97%
= 1Yt EHSBEAA

Interests held jointly 14,332 43.97%

HERA Z R

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 September 2024, the register of substantial shareholders
maintained by the Company pursuant to Section 336 of the SFO
shows that, other than the interests disclosed above in respect of a
Director, the following shareholders had notified the Company of
relevant interests in the issued share capital of the Company:

Long positions

Ordinary shares of the Company

TERRRAQARG RAEBK
MZEERARE

RZZE-WNEAA=Z+TH AR AREE
S REEGENEBETFEZEEREER
TR BALIEEAEBEES 2R
UTREEMEARRFNARGEEHEITRA
Z AR

HaE
K5 a] F B
Percentage of the

issued share

Number of issued capital of the

Name of shareholder Capacity/Nature of interest ordinary shares Company
YN
EEITRA
BRREMHE R B ERME ERTEERHE ZET
Success Wing Investments Limited Beneficial owner 325,930,000 58.52%
R E AR QA BEHEAA
Ms. Lam Suk Lan Bonnie Interest of spouse 403,560,000 72.46%
OB 22 £ [N
Ms. Wu Janet Interest of spouse 403,560,000 72.46%
HEE 2+ [ s
Save as disclosed above, as at 30 September 2024, no other persons [ FXFT#HZEEI R -_WFNLA=T

had any interests or short positions in the shares or underlying shares
of the Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO, or otherwise notified to
the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

SHARE OPTION SCHEME

The share option scheme was adopted by the Company on 22
September 2015 (the “Share Option Scheme”). Unless otherwise
cancelled or amended, the Share Option Scheme will remain in force
for a period of 10 years from the date of its adoption. As at 30
September 2024, no share option was outstanding under the Share
Option Scheme. During the Period, no share option has been granted
by the Company under the Share Option Scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SHARES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the listed shares of the Company during the Period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix 10 of
the Listing Rules as the code of conduct for dealing in securities of
the Company by the Directors (the “Required Standard of Dealings”).

Having made specific enquiries of all the Directors, each of them
have confirmed that they have compiled with the Required Standard
of Dealings throughout the Period and to the date of this
announcement.

DIRECTORS’/CONTROLLING SHAREHOLDERS'
INTEREST IN TRANSACTIONS, ARRANGEMENTS
AND CONTRACTS

Save for the related party transactions disclosed in note 17 to the
interim financial statements, no transactions, arrangements or
contracts of significance to which the Company or any of its
subsidiaries, or holding company was a party and in which a Director
or controlling Shareholder, or an entity connected with a Director or
controlling Shareholder, had a material interests, whether directly or
indirectly, subsisted during or at the end of the Period.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining a high standard of
corporate governance practices. It met all the code provisions of the
Corporate Governance Code set out in Appendix 14 of the Listing
Rules during the Period. The Company will continue to review its
corporate governance practices in order to enhance its corporate
governance standard, to comply with the increasingly tightened
regulatory requirements and to meet the rising expectations of
shareholders and investors. In accordance to the requirements of the
Listing Rules, the Company has established an audit committee, a
remuneration committee and a nomination committee with specific
written terms of reference.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEEBS®mR DM (&)

COMPETING INTEREST

None of the Directors, substantial shareholders of the Company and
their respective associates had engaged in a business which competes
or is likely to compete with the business of the Group during the
Period.

AUDIT COMMITTEE

The audit committee of the Company (“Audit Committee”) comprises
three independent non-executive Directors and is chaired by Ms. Lai
Pik Chi Peggy, who has appropriate professional qualifications and
experience as required under Rule 3.10(2) of the Listing Rules. The
Audit Committee has reviewed the unaudited condensed
consolidated financial information of the Group for the Period, and
was of the opinion that such information complied with the
applicable accounting standards and requirements, and that
adequate disclosures have been made.

By order of the Board
KPa-BM Holdings Limited
Yip Pak Hung
Chairman and Executive Director

Hong Kong, 27 November 2024

As at the date of this report, the executive Directors are Mr. Yip Pak
Hung (chairman of the Board) and Mr. Wai Yat Kin and the
independent non-executive Directors are Ms. Lai Pik Chi Peggy,
Mr. Lam Chi Wai, Peter and Dr. Yeung Kit Ming.
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
AEEREREATRHBER
HHEAE2E W&
Six months ended 30 September
BEAA=1THLAXEA

2024 2023
—E-WE —E-=F
Notes (Unaudited) (Unaudited)
k=g (REERZ) (REgsEZ)
HK$'000 HK$'000
FET FET
Revenue Uz 3 387,480 317,899
Cost of revenue W & A AR (330,290) (265,207)
Gross profit E 57,190 52,692
Other income and gains R N 3,488 2,621
Marketing and distribution expenses & #5 & 9 #8551 (1,085) (1,126)
Administrative and other operating THEEMEERY
expenses (27,704) (23,384)
Finance costs B 7% B A (1,182) (1,746)
Profit before income tax R F7 18 Bt A0 % R 4 30,707 29,057
Income tax expense FrisfiAx 5 (5,622) (4,847)
Profit for the period BAER 25,085 24,210
Other comprehensive income HREMEEKRE
for the period 588 (1,243)
Total comprehensive income HRzERREHE
for the period 25,673 22,967
HK cents HK cents
Al oAl
Earnings per share BRER 7
Basic and diluted earnings per share BRERNEERT 4.50 4.35

EHrERERLQT

TE /- RERERE
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
@B AR S B RN &

As at As at
30 September 2024 31 March 2024
R-ZZ-WF RZZTEZMF
hB=+H =HA=+—H
Notes (Unaudited) (Audited)
M 3E (REEHEZ) (BEZ)
HK$'000 HK$'000
FHExT FET
ASSETS AND LIABILITIES EERERE
Non-current assets kRBEE
Property, plant and equipment Y BB MR 8 12,279 14,871
Investment property WEYE 8 3,997 3,913
Goodwill EES 601 601
Deposits & 10 159 156
Deferred tax assets B TEEE 407 405
17,443 19,946
Current assets RBEE
Inventories FE 15,464 14,926
Contract assets AREE 9 94,083 45,398
Trade and other receivables, deposits 2 5 K& E th & W Zk T8 -
and prepayments %o RTEMNRIE 10 236,765 275,793
Tax recoverable A] Uy [2] 7 18 415 339
Cash and bank balances WE NIBTE 132,701 170,231
479,428 506,687
Current liabilities RBEaE
Contract liabilities AHBE 9 78,447 76,384
Trade and other payables B 5 kEMEMNFKIEA 11 131,787 135,871
Lease liabilities HEBRE 4,936 5,306
Tax payable FEBEIE 5,826 3,250
Bank borrowings IRITER 12 - 9,276
220,996 230,087
Net current assets REBEETEE 258,432 276,600
Total assets less current liabilities REERAREBEME 275,875 296,546
Non-current liabilities kRBERE
Lease liabilities HEAE 2,386 4,176
Deferred tax liabilities EAER IR EE 16 16
2,402 4,192
Net assets BEERE 273,473 292,354
CAPITAL AND RESERVES BEXR#E
Share capital B& A 13 5,569 5,569
Reserves =g 267,904 286,785
Total equity EREmE 273,473 292,354

KPa-BM Holdings Limited |

Interim Report 2024/25



CONDENSED CONSOLIDATED STATEMENT OF CHANGES\ |/N EQU”—Y
RS EEZEHR

For the six months ended 30 September 2024
BE-R-MEAAZTHLAMEA
Share Share Merger  Exchange  Statutory  Retained
capital  premium*  reserve*  reserve*  reserve* profits* Total
Rx  RHEE* SHEG EXRE EERE  REEA @t
HK$'000  HKS'000  HKS$'000  HK$'000  HK$'000  HKS$'000  HKS$'000
TER TER THER THER THER THR TER

Six months ended

BHE_Z_ZFAA=TH

30 September 2023 (unaudited)  1FA1EA (REER)

At 1 April 2023 R-E-=F@mAE-H 5,569 23,829 7437 (243) - 227,200 263,792
Profit for the period B s - - - - - 24,210 24,210
Other comprehensive MNEh2ERE

income for the period - - - (1,243) - - (1,243)
Total comprehensive income HALARRLEE

for the period - - - (1,243) - 24,210 22,967
Transactions with owners: Eﬁi%ﬁ}\ﬁﬁi%
Final dividend in respect of 2023 BB _Z-=Ff

(note 6) RERE (Hi6) - - - - - (16,708) (16,708)

At 30 September 2023
(unaudited)

RZE-=FAA=1H
(REER) 5,569 23,829 7,437 (1,486) - 234,702 270,051

Six months ended

HE-E-WMEAA=TH

30 September 2024 EARER (REER)

(unaudited)
At 1 April 2024 R-ZZ_MEMA—H 5,569 23,829 7431 (1,351) 1469 255,401 292,354
Profit for the period R - - - - - 25,085 25,085
Other comprehensive income HNEMm2ERE

for the period - - - 588 - - 588
Total comprehensive income HNZENRES

for the period - - - 588 - 25,085 25,673
Transactions with owners; BEREANRS:
Final and special dividend in respect ﬁﬁﬁ_ STMENRER

of 2024 (note 6) BRIRE (Wite) - - - - - (44,554) (44,554)
Appropriations to BEZETRAE

statutory reserve - - - - 323 (323) -
At 30 September 2024 RZEZEENA=TH

(unaudited) (REER) 5,569 23,829 7,437 (763) 1792 235609 273473
*  The total of these equity accounts as at 30 September 2023 and 2024  * RZZEZ=FR-ZZ-_MFALA=+HHZZE

represent “Reserves” in the condensed consolidated statements of financial PR FEIEMRAES MBI RAN & -

position.

BHhEZERERZA CE o/ AEPHERS
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHHRHGFERERER

Six months ended 30 September
BERA=THLXEA

2024 2023
—E-E —TEC-=F
(Unaudited) (Unaudited)
CREBER) (CREEEZ)
HK$’000 HK$'000
THER FHET
Net cash generated from RETHMBSRESFER
operating activities 16,527 42,102
Cash flows from investing activities REFZEBz2RERE
Purchase of property, plant and equipment BEYHE BEMKE
(note 8) (K77t8) (348) (1,641)
Proceed from disposal of property, plantand HEWE  BMELXREZ
equipment Fr 183038 632 -
Withdrawn fixed term deposit TEHXE,HW_/TA - 10,125
Interest received 2T 8 2,523 1,238
Net cash generated from investing activities RETETZH L FE 2,807 9,722
Cash flows from financing activities MEIB2HEERE
Dividends paid (note 6) BB (Ait6) (44,554) (16,708)
Interest paid on bank borrowings EATIRITE R T E (1,081) (1,574)
Proceed from bank borrowings fETﬂ%%’KE’]ﬁﬁ%?ﬁ 167,070 190,000
Repayment of bank borrowings BERRITENK (176,346) (215,867)
Payment of principal element of lease liabilities X HEB B AEEH D (2,205) (2,224)
Payment of interest element of lease liabilities X & & &> F 235 (101) (172)
Net cash used in financing activities BETETHHE 2 FEE (57,217) (46,545)
Net (decrease)/increase in cash and cash iﬁﬁﬁfﬁﬁg‘;f’%
equivalents W) R EE (37,883) 5,279
Cash and cash equivalents at the beginning Hifl 2B & &
of period ReEEY 170,231 114,818
Effect of exchange rate changes on EXgHEHRESR
cash and cash equivalents ReEBYNEE 353 (428)
Cash and cash equivalents at the end of HRZEEREESEEY
period 132,701 119,669
Analysis of the balances of cash and cash HEREEZEY
equivalents HEeRO
Cash and bank balances B e MIRTTHE % 132,701 119,669
KPa-BM Holdings Limited | Interim Report 2024/25



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE INFORMATION

KPa-BM Holdings Limited (the “Company"”) was incorporated
as an exempted company in the Cayman Islands with limited
liability on 15 May 2015. The shares of the Company were listed
on the Main Board of the Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The address of its registered office is
Windward 3, Regatta Office Park, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman Islands. Its principal place of business is
located at 27/F., The Octagon, 6 Sha Tsui Road, Tsuen Wan,
New Territories, Hong Kong.

The Group, comprising the Company and its subsidiaries, is
principally engaged in (i) provision of structural engineering
works; (i) supply and installation of building material products;
and (iii) trading of building material products.

The Company’'s parent is Success Wing Investments Limited
(“Success Wing"”), a company incorporated in the British Virgin
Islands (“BVI”). In the opinion of the directors, Success Wing is
also the ultimate parent of the Company.

The condensed consolidated financial statements of the Group
for the six months ended 30 September 2024 (the “interim
financial statements”) are unaudited, but have been reviewed
by the audit committee of the Company. These interim financial
statements were approved for issue by the Company’s board of
directors on 27 November 2024.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

These interim financial statements have been prepared in
accordance with Hong Kong Accounting Standard (“"HKAS”) 34
‘Interim Financial Reporting’ issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA") and the applicable
disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange.

The interim financial statements do not include all the
information and disclosures required in the annual financial
statements and thereby should be read in conjunction with
the Group's annual financial statements for the year ended 31
March 2024 (“2024 Financial Statements”) which have been
prepared in accordance with the Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the HKICPA.

The interim financial statements have been prepared under the
historical cost basis except for investment properties which are
measured at fair value. The interim financial statements are
presented in Hong Kong dollars (“HK$"), which is same as the
functional currency of the Company and its major subsidiaries.

The accounting policies applied and methods of computation
used in the preparation of the interim financial statements
are consistent with those used in 2024 Financial Statements,
except for the estimation of income tax using the tax rate that
would be applicable to expected total annual earnings and the
adoption of the new or revised HKFRSs issued by the HKICPA as
set out in note 2.1.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRARE M REME (F)

2. BASIS OF PREPARATION AND ACCOUNTING 2. EEERSTTEE @
POLICIES (continued)

Adoption of new or revised HKFRSs EANFT R LIETE B MR
a4 IJ
[ =R salP S
2.1 Adoption of new or revised HKFRSs effective on 1 2.1 AR =—FE=-—MFHE—H
April 2024 £ H 5] BALAE 5] BB R
BIHEER
The HKICPA has issued the following amendments to EAETMASEMG NI RIRITE
HKFRSs that are first effective for the current accounting sTEHAEAE R B AEBEEREN
period and relevant to the Group: ERMBREEIMETA
Amendments to HKAS 1 Classification of Liabilities as BAGFERN BEIEARE
Current or Non-current B ZNEET BENIERE
Bf&
Amendments to HKAS 1 Non-current Liabilities with BEBSFER WERHENER
Covenants %HﬁZﬂ/ Hi FEE
HK Interpretation 5 Presentation of Financial BERRESESR MBEWEREY -
(Revised) Statements — Classification (#&1&5T) f%,%’\/\éj‘@ =
by the Borrower of a BERE R K
Term Loan that Contains RO TEHER
a Repayment on Demand 0o fE
Clause
Amendments to HKAS 7 Supplier Finance BAFTER  HERREZH
and HKFRS 7 Arrangements FIRRBE
B 75 S 5 AR 8]
BIRZEE]
Amendments to HKFRS 16 Lease Liability in a Sale and EBUBHE SEHELDMNEES
Leaseback AERIZE 1657 afE
ZABE]

18

The new or revised HKFRSs that are effective from 1
April 2024 did not have material impact on the Group’s
accounting policies and did not require retrospective
adjustments.

KPa-BM Holdings Limited | Interim Report 2024/25
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BMRESMBRRME (F)

3. SEGMENT INFORMATION AND REVENUE 3. 7HERK W
(a) The following summary describes the () UTAXEESTEHRLE
operations in each of the Group’s reportable DEHEK 2B E :

operating segments:

BEIEITE-R&ZI S A&E
EEEA%/%T”EF’% a?ﬁﬁ'ﬁ & KAl
EOTRREHREBRIRIE-

Structural Engineering Works — This segment mainly
engages in the provision of structural engineering works
for public and private sectors in Hong Kong and the Group
mainly acts as a subcontractor.

HERRZRENER—ZDNE
MR A an A B R AR

Supply and Installation of Building Material Products — This
segment engages in supply of building material products
with installation services provided in Hong Kong.

EE@HEDD Z o EB

CHREARHS %ﬂl(r J)(B?
‘éﬁé?l\)&/ﬁﬁl\ﬁé%ﬁ”iﬁ =
ﬁﬁ%@ﬁ?uu"

FRAEEZROBZER B
A2 Mo B E C A EDE A - Wk
HERRBRATSHEAER T

%
o

Trading of Building Material Products — This segment mainly
engages in sales of building material products to third-party
customers in Hong Kong, the People’s Republic of China
("PRC") (other than Hong Kong) and overseas.

Information regarding the Group’s reporting segments
including the reportable segment revenue, segment profit,
reconciliation to revenue and profit before income tax are

as follows:
Supply and
Installation Trading of
of Building Building
Structural Material Material
EQ:-_ Engineering Products Products
Six months ended “E_MEAA=TH Works fRERZHRZE BB Total
30 September 2024 (unaudited) EREACREER) LBIBIE HER EMER @t
HK$'000 HK$'000 HK$'000 HK$'000
TER THERT TER TER
Segment revenue 2Bl s
Sales to external customers HONRRPZHE 347,449 17,942 22,089 387,480
Intersegment sales AEEEE - - 2,151 2,151
347,449 17,942 24,240 389,631
Elimination of intersegment sales HEDWHEEE (2,151)
387,480
Segment profit DB A 29,068 4,478 6,718 40,264
Corporate and unallocated income PERRAERA 3,488
Corporate and unallocated expenses PERRIERZ
- Administrative and other ~-TREEMEE
operating expenses X (11,863)
- Finance costs — BB AK (1,182)
Profit before income tax B AT 1550 A 7 30,707
EHhERERAZIA CE N/ HEFRBHHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRSO EAED

3. SEGMENT INFORMATION AND REVENUE 3. 7RRERKRKE @

(Continued)

(a) The following summary describes the Q) ATEAXEEZTAIE2HLE
operations in each of the Group’s reportable DEEKE ZME | (@)
operating segments: (Continued)

Supply and
Installation Trading of
of Building Building
Structural Material Material
HE Engineering Products Products
Six months ended 30 September 2023 ~ —E_=%#AA=+H Works  BERZER BE Total
(unaudited) EREAGRESER) HEIRIE BEMER BEMER @ar
HK$'000 HK$'000 HK$'000 HK$'000
FTEL FTAEL AL FTEL
Segment revenue 2 &
Sales to external customers HINIEPZHE 288,214 24,460 5,225 317,899
Intersegment sales SEEHEE - 38 75 113
288,214 24,498 5,300 318,012
Elimination of intersegment sales BN EmHEE (113)
317,899
Segment profit 2R 34,124 3,713 1,529 39,366
Corporate and unallocated income PERKRSERA 2,621
Corporate and unallocated expenses PERRIRHAZ
- Administrative and other —THREMEE
operating expenses B (11,184)
— Finance costs — BB 746
Profit before income tax % BT S AR 29,057
During the period, the segment asset had not been HA - ARAI2/ROHFE TN
presented as there has not been a material change from FEIBIRMER AR mE KE T - ]
the 2024 Financial Statements for the reportable segment. W2 D EEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BMRESMBRRME (F)

SEGMENT INFORMATION AND REVENUE 3. ZERER KW @

(Continued)

(b) In the following table, revenue from contracts with customers (b) RTEF » EEAHKEIEFAL
is disaggregated by major products and service lines and &R 5 B & 8 3% 30 71 4l o R AR
timing of revenue recognition provided to the group’s most EEERTTHRERBRENEZEE
senior executive management for the purposes of resource on N AR 75 45 DA T U 25t 3R B A i 9
allocation and assessment of segment performance for the i o
period.

Disaggregation of revenue Wz 5
Six months ended 30 September (unaudited) BENA =1+ HIFNEA (CRAEEF
%)
Supply and Installation of  Trading of Building Material
Structural Engineering Works ~ Building Material Products Products Total
ERIBIE HERZEEHER EEENER @it
2024 2023 2024 2023 2024 2023 2024 2023

ZECmE  -“F-=F  ZECRE  -%--F  CECWE  ZF-=F  ZE-RE —FC-=F
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR Tin T TEn TiEx TEr TER Tin

Timing of revenue W& BAEH

recognition
Point in time REBHEY - - - - 22,089 5225 22,089 5225
Over time BERRE 347,449 288,214 17,942 24,460 - - 365,391 312,674
347,449 288,214 17,942 24,460 22,089 5,225 387,480 317,899
PROFIT BEFORE INCOME TAX 4. BRFT1SBLA0 %= A
Profit before income tax is arrived at after charging the BrATSE A& A B MR A T SRR ER
following:
Six months ended 30 September
BEALA=1THLEKREAR
2024 2023
—E-mE —E=F
(Unau_dited) (Unaudited)
CRBER) (REEEZ)
HK$'000 HK$'000
FERT FHET
Depreciation in respect of: FEANLTEEINE :
Right-of-use assets included in FREEEBERIATEN
property, plant and equipment ME - BB R&RE
under the following categories:
— Other properties leased forown use —HtBEE B Y% 2,306 2,210
Other property, plant and equipment  E# ¥ % « E & % E 767 852
3,073 3,062
Employee benefit expenses BEBAMAX (BEEEMS)
(including directors’ emoluments)
— Salaries, allowances and benefits —¥4 R REYHNGR
in kind 42,335 36,320
— Contribution to defined — REMTEEARFEIH
contribution retirement plan 1,310 894
43,645 37,214
EHhERERAZIA CE N/ HEFRBHHRE

21



22

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRARE M REME (F)

5. INCOME TAX EXPENSE 5.

The amounts of income tax expense in the unaudited condensed
consolidated statement of comprehensive income represents:

BB

RAREZERGAZERERANZH
SHAX TS -

Six months ended 30 September
BEAA=+BHLAEAA

2024 2023
—E-NEF —EZ=F
(Unaudited) (Unaudited)
(REER) (RICERZR)
HK$’000 HK$'000
FHET FAT
Current tax for the period B BN ER R IR

- Hong Kong Profits Tax —EEBFEH 4,391 3,717

— Other regions of the PRC — R ﬁmiﬂﬂ: EMRER
— Enterprise Income Tax (“EIT") ([EFREBR] 1,231 1,130
Total income tax expense Friefif X B 5,622 4,847

Hong Kong Profits Tax is calculated at 16.5% (six months ended
30 September 2023: 16.5%) on the estimated assessable profits
for the period.

EIT arising from other regions of the PRC is calculated at 25%
(six months ended 30 September 2023: 25%) on the estimated
assessable profits for the period.

6. DIVIDENDS 6.

The Board proposed a special dividend of HK4.0 cents per
ordinary share (six months ended 31 September 2023: nil),
amounting to HK$22,277,200 (six months ended 31 September
2023: nil) respectively.

The final and special dividend in respect of the year ended 31

March 2024 amounting to total HK$44,554,000 was paid in
September 2024.

KPa-BM Holdings Limited | Interim Report 2024/25
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BHGEMBHERME (F)

EARNINGS PER SHARE 7. ERER

The calculation of earnings per share is based on the following
data:

BREBNDERUTEIEFESL

Six months ended 30 September
BEAA=+BHLAEAA

2024 2023
—E-MEF —E=F
(Unaudited) (Unaudited)
(REBER) (RICERZR)
HK$'000 HK$'000
FExT THET
Earnings &R
Profit for the period attributable to  Z2 &) B A A HA 3% 7
owners of the Company 25,085 24,210

Number of shares (thousands)

RHEHE (TR)
Weighted average number of ERTEERMETLESH
ordinary share in issue
Weighted average number of BABE BT BRMETFSE
ordinary shares in issue during
the period 556,930 556,930

Diluted earnings per share are same as the basic earnings
per share as there are no dilutive potential ordinary shares in
existence during the current period and prior period.

B ANERRE & £ — B s AR S
FENEBE  NEREERNESK
EARBNMER o

BHhEZERERZA CE o/ AEPHERS
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PROPERTY, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTY

During the six months ended 30 September 2024, the Group
used approximately HK$186,000, HK$151,000 and HK$11,000
on acquisition of leasehold improvement, computer equipment
and furniture and fixture respectively (six months ended 30
September 2023: approximately HK$200,000, HK$898,000 and
HK$29,000 respectively).

The Group has disposed certain property, plant and equipment
during the period with carrying amount of HK$108,000 (six
months ended 30 September 2023: nil).

As at 30 September 2024, the Group has not pledged its
leasehold land and buildings to secure the bank borrowings and
banking facilities granted to the Group (31 March 2024: nil).

The investment property was carried at fair value. The fair
value of the investment property as at 30 September 2024 was
approximately HK$3,997,000 (31 March 2024: approximately
HK$3,913,000), which was determined by the directors by
reference to recent market prices for property in the similar
locations and conditions. The fair value of investment property
as at 30 September 2024 and 31 March 2024 is a level 3
recurring fair value measurement. No fair value gain or loss
arose from remeasurement of the investment property as at
30 September 2024 (six months ended 30 September 2023:
nil). None of the investment property was pledged to banks to
secure for the bank borrowings and banking facilities granted to
the Group.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRSO EAED

8.

ME- -BERREARRE
I 5=

REZE-_Z-_NMFEFAA=1TBHIEAE
H%ﬁ AEBRBEHEYERE -

EBREARERAREEDRFERLD
186,000/%75 151,000/ 7T &% 11,000/%
T(EHE_ZE-=FALA=1+HI1E~E
A 9 Bl %7200,0007% 7T + 898,000/ JT
29,000 7T) °

RAME AEEHESHREES
108,000/ T % - BB K& (B =
—E_=FNAA=1THIENEAR &) -

R-Z_WNEAA=1THE AEELE
ET@ﬁfHEiﬁﬂ&@%Mﬁ%?ﬁ%zﬁi
BARITERRBITRE (T _F
“A=t—H8:#&)-

WEDNEZEATFEIE -REMWERZ
T NENA=1THZAFEHAK
BEWEZ N FELH3,997,0008 T (=
T-_MmMF=ZA=+—8:#%3,913,000
BIL)  TVHRESELZXEMERARES
ZHEMAETENEET R -2 -
FARAZFTHE-ZE-_MF=ZA=+—
B REPEZRAFEDNREZLEE
MAFEFE R -_MNFEALA=F
BEHM=REWETEEARFTAEK
=RER(EE-_ZE =LA =+H
AR &) - HEREYWEDER
FIRITUEAR T AEB ZRITIERR
RITMEZER -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BHEeHBERAME (F)

9. CONTRACT ASSETS AND CONTRACT

LIABILITIES

(a) Contract Assets

(a) ENEE

BREERGNERE

As at As at
30 September 31 March
2024 2024
R=ZZ-MF R-T-mM4F
hA=+8 =A=+—H
(Unaudited) (Audited)
CRBER) (K E %)
HK$'000 HK$'000
FET FAT
Contract assets arising from: KEBULTHFEZANEE
— Structural engineering works ~ — &1 T2 Tk 91,755 46,591
- Supply and installation of — R EENER
building material products 2,557 430
94,312 47,021
Less: Loss allowance B S iE s (229) (1,623)
94,083 45,398
(b) Contract Liabilities (b) EHERE
As at As at
30 September 31 March
2024 2024
R=ZZZ-MF R-TE_MmMF
hA=+8 =A=+—H
(Unaudited) (Audited)
(CREEZR) (K E %)
HK$000 HK$'000
FHET FAT
Contract liabilities arising from: KB T HFEZAHEE
— Structural engineering works ~ — 45 T2 T/E 63,863 57,439
- Supply and installation of —ERZEENER
building material products 5,967 3,104
- Trading of building material -BEEEMER
products 8,617 15,841
78,447 76,384

EHrERERLQT

—E-/ - REREERE
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10. TRADE AND OTHER RECEIVABLES, DEPOSITS

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRSO EAED

10.EZREMEKRRIE - BE

AND PREPAYMENTS RFESRIE
As at As at
30 September 31 March
2024 2024
R-ZE-WF RZZTEZWMF
hA=+8 =A=+—H
(Unaudited) (Audited)
(CREEER) (EFEZ)
HK$'000 HK$'000
FET THET
Trade receivables (note (a)) B 5 W E (K itE) 119,066 145,382
Less: Loss allowance W EE R (16,431) (10,435)
Trade receivables, net =871 1 &/ OEPEET] 102,635 134,947
Retention receivables IR BB & 113,766 103,329
Less: Loss allowance T IR (1,171) (5,215)
Retention receivables, net (note (b)) JEUWIREE & F%E (K1:E(b)) 112,595 98,114
Other receivables H b fE W 7k 18 13,897 35,668
Deposits BE 1,860 1,898
Prepayments TE ROE 5,937 5,322
21,694 42,888
Less: non-current portion-deposits & : IERENEE D — & (159) (156)
236,765 275,793

Notes: Wi

(a) The ageing analysis of the net carrying amount of trade receivables,
based on invoice date, as of the end of the reporting period is as

(@) BEREPR BHEUFEZEEEE
REZHBMOKREROMAT -

follow:
As at As at
30 September 31 March
2024 2024
R-Z-mF R-T-WF
AA=+H —A=+—H
(Unaudited) (Audited)
(RBEX) (FEFER)
HK$'000 HK$'000
FET FHET
0-30 days 0=30H 76,876 114,490
31-60 days 31E60H 16,131 12,747
61-90 days 61290H 598 122
Over 90 days HBiB0H 9,030 7,588
102,635 134,947
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

10. TRADE AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (continued)

Notes: (Continued)

(b)

(o)

Retention receivables

The retention receivables as of the end of the reporting period are to
be settled, based on the terms and conditions in relation to the release
of the retention monies by customers and taking into account the
status of rectification work, as follows:

BRGEHBERME ()

10.EGREMEWRRIE - #E
R FE @)

Hizz - (&)
(b)) EBRRES
BERSHRNEBERESRIREE,PR

B AR B & O R SR AN R AL 8 R B TR 8y
RREITHREE - BRBINT

As at As at

30 September 31 March

2024 2024

R-Z-@mF RZIZB-WEF

hB=+H —A=+—H

(Unaudited) (Audited)

(REBEXK) (lEFE%)

HK$'000 HK$'000

FET FHET

On demand or within one year BERF—FR 16,600 19,510
After one year or more —FRNBR—FIE 95,995 78,604
112,595 98,114

Based on the assessment of the directors, no impairment allowance is
necessary for the net retention receivables outstanding at the end of
the of the reporting periods as those balances are from customers with
long business relationship and there has not been a significant change
in their credit quality.

Credit policy

In respect of structural engineering and supply and installation of
building material products, the Group usually submits a payment
application for interim payment on a monthly basis. The customer
usually issues an interim payment certificate within one month from
application submission and payment will be settled within another one
month. For trading of building material products, the Group usually
requires customers to pay a deposit in a mutually agreed percentage of
the order amount and grants a credit period of 30 days upon delivery
of products to customers.

EHrERERLQT

REEZFE AREREHRARER
EREEBHAENTEP KB AREZ
EREERIEESAEE WHARRE D
R R E R 2 U IR B & 05 B R (E B
1 o

(0 FEEERX

REBIREARBERZKENERT
FOARE-RERAZRPHUIMAZAN
KB BEP—RENEXFFER @A
MNELFRINES - AR T — @A N
BRNR - REERMERME @ AEE—
REREFEESTHENITESRAENLL
X EE  YATPRNERRETI0X
MEEH -

TE /- RERERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRGEMBHERME (F)

11. TRADE AND OTHER PAYABLES

KPa-BM Holdings Limited |

MNEZRHEMENFE

As at As at

30 September 31 March

2024 2024

R-ZE-MF RZZE_MF

hA=+H =A=+—H

(Unaudited) (Audited)

CREER) (& ER)

HK$'000 HK$'000

FET FHET

Trade payables B 5 EN A 75,902 95,993

Bill payables &1+ 22 4% 3,030 -
Trade and bills payables (note (a)) B EMNZER

&~ RIB (Hfit(a)) 78,932 95,993

Retention payables (note (b)) FEHREE & (B aEb)) 34,931 23,040

Accrued staff cost st E TR A 13,248 11,333

Other payables and accruals H b FE A ROE K BT AR 4,676 5,505

131,787 135,871

Notes:

(a)  The ageing analysis of trade and bill payables, based on invoice date, as

RN FERENRE

of the end of the reporting period is as follows: 1B ,Hﬁgy HEEB SN :
As at As at
30 September 31 March
2024 2024
R-B-EF R-_T-WEF
hWA=+8 =A=+—H
(Unaudited) (Audited)
(RBEX) (B EX)
HK$'000 HK$'000
FET FAET
0-30 days 0E30H 63,144 60,206
31-60 days 31E60H 5,525 22,904
61-90 days 61290H 3,157 4,665
Over 90 days HBiBI0H 7,106 8,218
78,932 95,993

(b) Based on the terms and conditions agreed in relation to the release
of retention monies to subcontractors and taking into account the
status of rectification work, the retention payables as at the end of the
reporting period are to be settled as follows:

(b)  RIEBLIR D € BRI R B & 16 5E & 1R 5K

f6 A 10 78 B B A AR

W& RN

ENRESBIZAT I AEE

As at As at

30 September 31 March

2024 2024

R-ZB-OF RITE_-WEF

hA=+H =RA=+—8

(Unaudited) (Audited)

(RBERK) (B FERZ)

HK$'000 HK$'000

FHET FHET

On demand or within one year RERS—FA 34,931 23,040
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BMRESMBRRME (F)

12. BANK BORROWINGS 12. SRITE K
As at As at
30 September 31 March
2024 2024
R-ZE-_NF R-T_MF
hA=+A8 =A=+—H
(Unaudited) (Audited)
(REER) (e EZ)
HK$'000 HK$'000
FERT FHET
Bank borrowings repayable within —FRNEEENRTER
one year - 9,276
The bank borrowings, including trade financing, are interest RITER(BRESRE) BRITHRE
bearing at the bank’s prime rate or the bank’s prime rate BRHERSRRTHREBNRSFAES
adjusted by certain basis points per annum. The interest rate TEHEFE R_T_MF=A=1—
of the Group's bank borrowings as at 31 March 2024 granted B Z’»‘;ER@*ETFfETTﬂéj’é&%WfETT
under banking facilities was 5.6%-9.3% per annum. The bank BB F K B5.6%-9.3% ° RITHK
borrowings are subject to repayment on demand clause. As at RHRBREREENGRK - R=F =N
30 September 2024 and 31 March 2024, the banking facilities FAA=ZFTER=ZF-_NF=A=1+—
granted to the Group were secured by the corporate guarantee B RTYASERITAEHANR AR
provided by the Company. HE DB ERELER -
13. SHARE CAPITAL 13. B
Par value Number of shares Amount
Ordinary shares ZER HE RHHEE -}
HK$ HK$'000
BT FHET
Authorised: ERE
At 30 September 2024 and 31 RZE_MF
March 2024 NA=THR
—ENE
—A=+—H 0.01 2,000,000,000 20,000
Issued and fully paid: BITRHE
At 30 September 2024 and 31 E/\_ = F
March 2024 jL)EJ +HR
—TNF
—A=+—H 0.01 556,930,000 5,569

EHrERERLQT CECN/—REFHRE 29
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

5 8

14.

KPa

-BM Holdings Limited |

GERBHRRME (F)

RESERVES

Details of the movements in the Group’s reserves for the six
months ended 30 September 2024 and 2023 are set out in the
condensed consolidated statement of changes in equity. The
following describes the nature and purpose of each reserve
within owners’ equity:

Share premium

Share premium is the excess of the proceeds received over
the nominal value of the shares of the Company issued at a
premium, less expenses incurred in connection with the issue of
the shares.

Merger reserve

Merger reserve mainly arose from the transactions under the
reorganisation which took place during the year ended 31 March
2016 in connection to the listing of the Company’s shares on
the Stock Exchange.

Exchange reserve

Exchange reserve comprises foreign exchange differences arising
from the translation of the financial statements of foreign
operations.

Statutory reserve

Statutory reserve represents appropriation of profits of the
PRC subsidiaries to non distributable reserve fund account as
required by the relevant PRC statute.

Retained profits

Retained profits is the cumulative net gains and losses
recognised in profit or loss.

Interim Report 2024/25
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15.

16.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

GUARANTEE

The Group provided guarantee in respect of the surety bonds
issued in favour of the customers of Group's certain construction
contracts. The Group has unconditionally and irrecoverably
agreed to indemnify the bank as issuers of the bonds for claims

15.

BRGEHBERME ()

RS

AEERNAEEETREANZER
R ANEDOERR KR F-IER - K
S E &G R AR HE R B R ERTT
(fERRKE B A) LR K ATREE £ MR

and losses they may incur in respect of the bonds. Details of BEREEELEE RBREHRRNZSE
these guarantees as at the end of the reporting period are as EREFBWOT
follows:
As at As at
30 September 31 March
2024 2024
R-ZB-NF iyt
AB=+H =A=+—H
(Unaudited) (Audited)
(R ER) (R EZ)
HK$’000 HK$'000
TERT FET
Aggregate value of the surety bonds A& F &5z A% R ER
issued in favour of customers REKH4EE 28,115 28,115

As assessed by the directors, it is not probable that the bank
would claim the Group for losses in respect of the guarantee
contracts as it is unlikely that the Group is unable to fulfill
the performance requirements of the relevant contracts.
Accordingly, no provision for the Group’s obligations under the
guarantees has been made.

LITIGATIONS

As at 30 September 2024, there was no any pending legal case
with material claim amount against the Group.

EHrERERLQT

16.

HINE TS - AR ARE T KA B

EAERMABAOMNEOENR  RITE
TERERENZBRALAEERELR

8- At WE|PAKERNEREATZ
RAEfEH B

/tg alp
?‘

EA
N\ _MEAA=TH - BELAE
HBAKENERRGFREERM -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

5 8

17.

18.

KPa

GERBHRRME (F)

RELATED PARTY TRANSACTIONS

During the six months period ended 30 September 2024 and
2023, the Group entered into the following transactions with
related parties:

The remuneration of directors and other members of key
management during the periods was as follows:

17.

BEBLE RS

BE-_SE-_MER-_E-_=FLA=+
BiE/< @A HRM - AEEEBE ST
NTRS:

EEREIEBEEA SRR
mF :

Six months ended 30 September
BEALA=THLEAEAR

2024 2023
—E-MF —E-=F
(Unaudited) (Unauditepl)
CREER) (RIEERZ)
HK$'000 HK$'000
FExT FAT
Salaries, allowances and benefits He - EZBRET 10,783 6,755
Contributions to defined FERFGR IR 23R
contribution retirement plan 17 18
10,800 6,773
EVENT AFTER THE REPORTING PERIOD 18. REH R SBIE
No event has occurred after 30 September 2024 and up to the RZE-_NFEFANA=ZTHEREEAR

date of this report which would have a material effect on the
Group.
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