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MANAGEMENT DISCUSSION AND ANALYSIS
BB WA T

BUSINESS AND FINANCIAL REVIEW

Pacific Textiles Holdings Limited and its subsidiaries are principally engaged in
manufacturing and trading of textiles products, including high quality cotton and
synthetic knitted fabrics.

Revenue

During the period under review, revenue of the Group was approximately HK$2,667.2
million (2023: approximately HK$2,294.7 million) representing an increase of
approximately 16.2% as compared with the period ended 30 September 2023, as a
result of the combined effect of an increase of 21.9% in sales volume and a decrease of
4.7% in average sales price.

Revenue generated from sales of goods from different geographical locations (as
determined by where the products were delivered to) is set out in note 6 to the
financial information on page 25.

Other incomes comprising, among others, sales of scrap materials and utilities income
are set out in note 7 to the financial information on page 29.

Cost of sales

Cost of sales of the Group was approximately HK$2,467.1 million (2023: approximately
HK$2,080.8 million) representing an increase of 18.6% as compared with the period
ended 30 September 2023 which was consistent with increase in revenue.

Profit

During the period under review, the profit attributable to equity holders of the
Company was approximately HK$106.9 million (2023: approximately HK$124.5 million)
representing a decrease of approximately 14.1% as compared with the period ended
30 September 2023.

The downturn during the period under review was mainly due to various factors,
including but not limited to:

(i) the loss of approximately HK$48 million incurred at the preliminary operating
stage of the newly established Vietnam Nam Dinh Plant before shifting to its
bulk production from September 2024;

(ii) the negative impact of approximately HK$12 million during the period under
review on temporary suspension of production and damage of the Vietnam Hai
Duong Plant resulting from the hit of Typhoon Yagi in early September 2024;
and

(iif) the shrinkage in exchange gain by approximately HK$28 million during the
period under review as compared with the period ended 30 September 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)

Distribution and selling expenses

During the period under review, selling and distribution expenses including
impairment loss on trade receivables increased to HK$29.6 million (2023: HK$19.0
million), mainly due to increase in expense on freight charge which was consistent
with increase in revenue.

Administration expenses

During the period under review, the administration expenses decreased to HK$78.5
million (2023: HK$82.8 million).

Finance costs

During the period under review, finance costs slightly decreased by approximately 1%
to HK$34.2 million (2023: HK$34.6 million).

Trade receivables and trade payables turnover days

Trade receivables turnover days was 59 days while trade payables turnover days was 56
days.

Income tax

The Group recorded an income tax expense of approximately HK$15.4 million during
the period under review (2023: HK$23.0 million). The average effective tax rate of the
Group during the period under review was approximately 12.8% which was lower than
the period ended 30 September 2023 (2023: 15.2%).

Assets

As at 30 September 2024, the total assets of the Group were HKS$5,563.3 million
(31 March 2024: HK$5,566.0 million). The total assets comprised non-current assets
of HK$2,832.8 million (31 March 2024: HK$2,816.6 million) and current assets of
HKS$2,730.5 million (31 March 2024: HKS$2,749.3 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmES T

BUSINESS AND FINANCIAL REVIEW (Contd)

Key financial ratios are set out below:

EBRMBERE (&)

REMBLLRRIIMT

For the six months ended 30 September
HZ9HS0HIEA<EA

2024 2023

2024 F 2023

Gross Profit Margin® ER=O 7.5% 9.3%
Return on Equity® g B 3 @ 3.5% 4.3%
Interest Coverage Ratio® FEBBELERO 4.8 55

Notes:

(1) The calculation of Gross Profit Margin is based on gross profit divided by revenue and
multiplied by 100%.

(2)  The calculation of Return on Equity is based on profit for the period divided by total equity
and multiplied by 100%.

(3)  The calculation of Interest Coverage Ratio is based on profit before interest expenses on
bank loans and tax expenses divided by interest expenses on bank loans.

Liquidity and financial resources and capital structure

As at 30 September 2024, the Group was in a net debt position (cash and bank
balances and time deposits less total borrowings) of HK$673.8 million (31 March 2024:
net debt position of HK$585.7 million). The increase in a net debt position was due to
increase in trade receivables and inventories.

The Group's principal source of working capital was cash generated from sales of its
products, supplemented with bank borrowings and a shareholder’s loan contributed
by our joint venture partner for the Vietnam Hai Duong Plant.

As at 30 September 2024, the Group had total cash and bank balances and time
deposits of HK$548.4 million (31 March 2024: HK$894.9 million) comprising of HK$11.7
million, the equivalent of HK$389.0 million denominated in USS$, the equivalent of
HK$141.3 million denominated in RMB, the equivalent of HK$5.9 million denominated
in VND and the equivalent of HK$0.5 million denominated in other currencies. The cash
and bank balances and time deposits were to finance the Group’s working capital and
capital expenditure plans.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)

Liquidity and financial resources and capital structure (Contd)

The Group had bank loans of HK$1,096.9 million (31 March 2024: HK$1,354.5 million)
and shareholder’s loan of HK$125.3 million (31 March 2024: HK$126.2 million)
contributed by our joint venture partner to the Vietnam Hai Duong Plant. The said
shareholder’s loan was of equity nature and was not repayable within one year. The
Group did not pledge any of its assets for bank borrowing (31 March 2024: Nil).

For the period ended 30 September 2024, the Group's total assets amounted to
HK$5,563.3 million (31 March 2024: HK$5,566.0 million). Non-current assets and current
assets were HK$2,832.8 million and HK$2,730.5 million respectively. The above assets
were financed by current liabilities of HK$2,235.3 million, non-current liabilities of
HK$325.7 million and equity attributable to Shareholders of HK$2,992.7 million.

Capital expenditure and capital commitment

The Group had been adopting cautious measures and fine-tuned its capital
expenditure in response to the market demand. During the period under review, total
capital expenditure decreased by approximately 80.1% to HK$124.6 million (2023:
HK$624.9 million) which was mainly due to less investment on capital expenditures for
the Vietnam Nam Dinh Plant.

Details of the capital commitments are set out in note 20 to the financial information
on page 45 of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREmES T

BUSINESS AND FINANCIAL REVIEW (Contd)

EBRMBERE (&)

Key liquidity or leverage ratios: FERBHESRERLER
As at As at
30 September 31 March
2024 2024
%2024 F 72024 &
9 A30H 3H31H
Current Ratio® mE X 1.2 1.2
Quick Ratio® RE L KO 0.7 0.8
Gearing Ratio® EXRBELEO 40.8% 50.2%
Debt to Equity Ratio” BEEELEY 85.3% 87.6%

Notes: B 5

(4)  The calculation of Current Ratio is based on current assets divided by current liabilities.

(5 The calculation of Quick Ratio is based on current assets minus inventories divided by
current liabilities.

(6)  The calculation of Gearing Ratio is based on total borrowings and bills payable divided by
total equity multiplied by 100%.

(7)  The calculation of Debt to Equity Ratio is based on total liabilities divided by total equity
multiplied by 100%.

Risk Management on Foreign Exchange and Interest Exposure

The Group had been exposed to foreign exchange risk arising from various currency
exposures with respect to the US Dollars, Renminbi and Vietnamese Dongs primarily.
The Group managed its foreign exchange risks by performing regular review and
monitoring its foreign exchange exposures. The Group would hedge against certain of
its exposures in order to reduce the risk involved as appropriate.

The Group mainly operated in Hong Kong, mainland China, Macau and Vietnam.
Except for certain cash and bank balances and certain inter-company receivables
denominated in foreign currencies, transactions were generally conducted in a
functional currency of the respective group entity. The foreign currency risk arising
from recognised assets and liabilities was considered by the Directors to be minimal.

The Group had been using forward foreign currency contracts to hedge part of its

foreign exchange risk. These forward foreign currency contracts did not qualify for
hedge accounting and were accounted for at fair value through profit or loss.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)
Pledge of Assets

No assets were pledged to obtain financing as at 31 March 2024 and 30 September
2024 respectively.

Segmental Information

Details of segmental information are set out in note 6 to the financial information on
page 25.

Material Acquisitions and Disposals of Subsidiaries, Associates and Joint
Ventures

There was no material acquisition or disposal of the Company’s subsidiaries, associates
and joint ventures during the six months ended 30 September 2024.

Contingent Liabilities

As at 30 September 2024, the Group had no material contingent liabilities (31 March
2024: Nil).

Events Subsequent to the Period

There was no significant event undertaken by the Company or by the Group after 30
September 2024 and up to the date of this report.

Environmental and Social Reporting

The Group has been sparing no effort in the investment of environmental protection,
energy consumption and reduction of wastage, and the achievements were well
recognised. During the period under review and up to the date of this report, two
subsidiaries of the Company in Nansha and Hong Kong respectively had been jointly
commended as “Hong Kong-Guangdong Cleaner Production Excellent Partners
(Manufacturing)” Label by Environment and Ecology Bureau of the HKSAR and the
Department of Industry and Information Technology of Guangdong Province in
October 2024,

Product Research and Development

During the period under review, the Company contributed to develop innovative
products to meet the market needs. The Company's subsidiary in Nansha has received
multiple awards including:

graded as “2023 China Textiles Industry Top 30" by China Knitting Industrial Association
in May 2024".

awarded with a certificate of “Fabrics China Appraisal Entry Enterprise — Outstanding
Award" by China Textile Information Center and Textile Product Development Center in
August 2024%,

# The English translated version is for reference only. If there is any inconsistency between the
Chinese version shall prevail.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

BUSINESS AND FINANCIAL REVIEW (Contd)

Employees and Remuneration Policies

As at 30 September 2024, the Group had 5,227 full-time employees (31 March 2024:
4,874). There was no significant change in the Group's remuneration policy. The
Group's remuneration package for its employees included salary, bonuses, allowances
and retirement benefits based on the performance, skills and knowledge of each
employee. The Group also provided additional benefits to its employees, for instance,
subsidized accommodation and meals for those working in production facilities,
accident and medical insurance, etc.

The Group will continue to provide regular trainings and competitive remuneration
package to employees in order to enhance their incentive and motivation to work.

Prospects and Outlook

The financial performance of the Group for the six months ended 30 September 2024
("Reporting Period”) has recorded a drop in the profit attributable to equity holders of
the Company by 14.1% as compared with that of the six months ended 30 September
2023 (“Corresponding Period”).

The result was mainly attributed to, among other things, (i) the loss of approximately
HK$48 million incurred at the preliminary operating stage of the newly established
Vietnam Nam Dinh Plant before shifting to its bulk production from September 2024;
(i) the negative impact of approximately HK$12 million for the Reporting Period
on temporary suspension of production and damage of the Vietnam Hai Duong
Plant resulting from the hit of Typhoon Yagi in early September 2024; and (iii) the
shrinkage in exchange gain by approximately HK$28 million during the Reporting
Period (exchange gain in the first half of financial year 2024/25: HK$2 million) as
compared with the Corresponding Period (exchange gain in the first half of financial
year 2023/24: HK$30 million). The aggregate impact of the above factors amounted
to approximately HK$88 million. Without such impact, the net profit of the Company
would have shown a certain increment.

Thanks to the team’s effort, the Group’s overall sales volume and revenue have
increased by approximately 21.9% and 16.2% respectively during the Reporting
Period. The performance of the China Nansha Plant is particularly prominent, we saw
a trend of steady improvement in the utilization rate of the China Nansha Plant, with
an increase of 28.3% in sales volume and 20.6% in revenue respectively compared
with the Corresponding Period. This growth was driven by an increase in sales orders
and a growing portfolio of new customers both locally and overseas, who seek high-
quality fabrics in which innovative technologies are incorporated to enhance comfort
and other specific functionalities. The increased diversity of the Group'’s products since
last year has significantly contributed to the expansion of our customer portfolio.
In addition to attracting customers from the sportswear and technical leisure wear
sectors, we have successfully added new customers of non-clothing sectors, such as
beddings and automotive fabrics through our recently developed product lines.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)
Prospects and Outlook (Contd)

The Vietnam Nam Dinh Plant has moved into the bulk production stage since
September 2024 with an average production of 1.1 million pounds per month. It is
expected that its productivity will increase to 1.5 million pounds per month during the
second half of the financial year. As longer than expected training time was required
for new and inexperienced local workers, the management has been putting further
resources into staff training to increase workforce efficiency. With further improvement
in productivity, the factory’s production capacity will be enhanced in the next financial
year.

The Vietnam Hai Duong Plant was hit by Typhoon Yagi in September causing damage
in certain factory buildings and production facilities, knitting machines in particular.
As at the date of this report, the production level has resumed by 70%, compared to
before the suspension. It will take several months for the new knitting machines to be
made available to this factory. The overall sales of the Company for the financial year
2024/25 will be hampered by this incident to a certain extent. The full year financial
impact resulting from the hit of Typhoon Yagi as well as the associated compensation
amount from insurance claim, is still under assessment.

Political and economic factors will continue to create a lot of uncertainties for the
business environment. Potential higher custom duties, fluctuation of RMB exchange
rate and other possible trade barriers after the presidential election of United States
of America may erode the profit margin of textiles industries. At the same time, the
middle east unrest may have lingering impact on oil price, acting on inflation and
pushing up the cost of production.

The Company will keep on strengthening its efforts for research & development and
marketing to expand customer portfolio and introduce new products into the market.
Diversification will remain our key focus in financial year 2024/25. Facing the increasing
cost, the management has continued, and will continue to adopt stringent cost control
and flexible treasury management to lower finance and interest expenses. Financial
year 2024/25 is a new era of the Group, as production efficiency could be advanced
through multi-site operation and economies of scale. Through re-deployment of
internal resources within the Group, orders re-allocation or production process
diversion could be flexibly achieved, when necessary. Such flexibility will also enhance
the Group's resilience to unforeseeable events, which it may encounter.

The management looks forward to improving profitability in the second half of the
financial year 2024/25.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

RHERE IS E M RV ERI RS

_E
pwec

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF PACIFIC TEXTILES HOLDINGS LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 14 to 47, which
comprises the interim condensed consolidated balance sheet of Pacific Textiles
Holdings Limited (the “Company”) and its subsidiaries (together, the "Group”) as at
30 September 2024 and the interim condensed consolidated statement of profit or
loss, the interim condensed consolidated statement of comprehensive income, the
interim condensed consolidated statement of changes in equity and the interim
condensed consolidated statement of cash flows for the six-month period then ended,
and selected explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting”issued by the Hong
Kong Institute of Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this interim financial information
in accordance with Hong Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants. Our responsibility is
to express a conclusion on this interim financial information based on our review and
to report our conclusion solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Pacific Textiles Holdings Limited | 2024 / 2025 Interim Report
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
FEAR I E M FR RS

CONCLUSION R

Based on our review, nothing has come to our attention that causes us to believe that X HRFINERN - RAW EHR T FE

the interim financial information of the Group is not prepared, in all material respects, <&z EBEEBENFHAMBEREREE

in accordance with Hong Kong Accounting Standard 34 “Interim Financial Reporting”. S E A HEIREB S SR F 3457 [ Hf
B RS s i

PricewaterhouseCoopers EERKESMERRR
Certified Public Accountants HEDE AT
Hong Kong, 21 November 2024 BB 2024F 11 A1 H
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BAGZeIRER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE2024F9A30HIEAEA

Six months ended 30 September

HZ9HS0HLILA<EA
2024 2023
2024 F 2023 F
HK$’000 HKS$'000
FERT FET
Note (Unaudited) (Unaudited)
B 5 (REEER) (REEEZ)
Revenue L' ON 6 2,667,177 2,294,749
Cost of sales 5 & KA 8 (2,467,091) (2,080,804)
Gross profit EF 200,086 213,945
Other income and other gain/(losses) — net  EAbUg A R H MU zs (B8 ) — %5 7 38,243 52,960
Provision for impairment loss on trade FEUBR SR B S BB
receivables 15 (2,289) (632)
Distribution and selling expenses DIERHEERZ 8 (27,358) (18,323)
General and administrative expenses — M RITHRAX 8 (78,450) (82,826)
Operating profit mE R A 130,232 165,124
Finance income B AU A 9 16,223 29,065
Finance costs B 75 K AN 9 (34,226) (34,581)
Share of profits of associates DGR E R R 2 A 14 7,316 1,620
Impairment of interests in an associate H-REERRNER ZRE 14 - (10,000)
Profit before income tax R B 15 i A& R 119,545 151,228
Income tax expense FriS R X 10 (15,355) (22,980)
Profit for the period B s F 104,190 128,248
Profit for the period attributable to: ATATREIREE BT
Equity holders of the Company RAGIRERFAA 106,862 124,463
Non-controlling interests FEVEHI MR (2,672) 3,785
104,190 128,248
Earnings per share for profit attributable to B AR B ESH B ABITEF 2
equity holders of the Company during the &% & F
period
~ basic (HK$) —EEROGET) 11 0.08 0.09
~ diluted (HK$) —#g (BT 11 0.08 0.09

The above condensed consolidated statement of profit or loss should be read in

conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

&GRS 2 H =R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
HZE2024F9A30H1EAEA

Six months ended 30 September
BZ9AHSB0HILA<EA

2024 2023

2024 F 2023 4F
HK$’000 HKS$’000
FET FAT
(Unaudited) (Unaudited)

(REEXK) (REEZ)

Profit for the period BAEF 104,190 128,248
Other comprehensive loss: Hi2mEE -
Item that may be reclassified to profit or loss A REEX P IEE 187 £ 1H B

Currency translation differences INEME Z R 6,601 (146,956)
Total comprehensive income/(loss) HMAZEBA (BB BEHE

for the period 110,791 (18,708)
Total comprehensive income/(loss) THATEEBHRZEBA(EE)

for the period attributable to: W

Equity holders of the Company RRABE=FEA 113,351 (17,592)

Non-controlling interests FEVE B = (2,560) (1,116)

110,791 (18,708)

The above condensed consolidated statement of comprehensive income should be

read in conjunction with the accompanying notes.

b R AR & 2T Uk as 3R R B Y 2 P R —
BFEIFE -
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CONDENSED CONSOLIDATED BALANCE SHEET
BRGEEERER

AS AT 30 SEPTEMBER 2024
20249 A30H
30 September 31 March
2024 2024
2024 F 2024 %
9 H30H 3HA31H
HK$’000 HKS$'000
FTHET FAT
Note (Unaudited) (Audited)
Bt 5 (REEER) (&%)
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment WME - BEKZE 13 2,301,656 2,290,690
Right-of-use assets FRHEEE 13 165,816 169,059
Interests in associates I RN T 14 250,915 251,112
Financial assets at fair value through other  ZAAEF AEMEZE AR
comprehensive income %Eﬂ;ﬁé 427 427
Deferred income tax assets RIEFTISTE E 19,491 17,211
Prepayment for property, plant and ME - BB &R TER FRIE
equipment 94,445 88,136
2,832,750 2,816,635
Current assets REEE
Inventories FE 1,125,113 1,031,258
Trade and bills receivables FEURERREE 15 989,154 735,683
Deposits, prepayments and other receivables &< ~ Fa 1 3/ I8 & H fib J& Y 5018 64,725 86,120
Amounts due from associates & U Bt 2 A B FUIB 21(b) 3,146 1,096
Financial assets at fair value through BARBEFAERSRE
profit or loss BE - 239
Short-term bank deposits FRERITER 316 1,051
Cash and cash equivalents HekReEEHER 548,091 893,889
. 2,730,545 2,749,336
Total assets EEHE 5,563,295 5,565,971
EQUITY =
Equity attributable to equity holders ZAAFEZFEABGLES
of the Company
Share capital f& 7 16 1,395 1,398
Share premium & 10 &8 16 1,274,100 1,279,221
Reserves M 17 1,717,216 1,673,653
2,092,711 2,954,272
Non-controlling interests FEfE RS 9,622 12,182
Total equity BB 3,002,333 2,966,454
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CONDENSED CONSOLIDATED BALANCE SHEET
G eEEARR

AS AT 30 SEPTEMBER 2024
202459 A30H
30 September 31 March
2024 2024
2024 F 2024 F
9 H30H 3A31H
HK$’000 HK$'000
FExT FAT
Note (Unaudited) (Audited)
B 5 (REER) (&HE%)
LIABILITIES 8E
Non-current liabilities FREAE
Borrowings B’E 18 125,299 126,156
Lease liabilities HEAE - 125
Deferred income tax liabilities REFSHAE 49,554 43,521
Other non-current liabilities HiIERBAR 150,832 181,594
e 325,685 ”””””3751,737976”
Current liabilities REEE
Borrowings EE 18 1,096,896 1,354,491
Trade and bills payables EREREER 19 872,825 629,757
Accruals and other payables FEETTE B K H fh &~ 5008 180,128 178,759
Lease liabilities HEAE 7,547 7,683
Financial liabilities at fair value through BARBEFAERNEREE
profit or loss - 294
Current income tax liabilities KEFEHAE 77,881 77,137
O S 2,235,277 . 2248121
Total liabilites =~ &f&\®® 2,560,962 2,599,517
Total equity and liabilities EERABEEE 5,563,295 5,565,971
The above condensed consolidated balance sheet should be read in conjunction with it fEIRRAR & & E B &R E LN 2 it —

the accompanying notes.

ik
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BAGEESEZ2ER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE2024F9A30HIEAEA

Attributable to equity holders of the Company

KARERBBAEY
Non-
Share Share controlling
capital premium Reserves Sub-total interests Total
R& R EE fifE PN FEHMER am
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TET TER TER TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RBER) (REER) (REER) (REER)
Balance at 1 April 2024 R2024F4B1B 28 1,398 1,279,221 1,673,653 2,954,272 12,182 2,966,454
Comprehensive income: 2HEA:
_ Pofitfortheperiod Hﬁ W@ ﬂ 7777777777 - - 106,862 106,862 (2,672) 104,190
Other comprehensive loss: Aft2EEE:
Currency translation differences NEABER - - 6,489 6,489 112 6,601
Total other comprehensive loss, LzEEREE
onetoftx o MBRE SO B 6489 . 6489 . "2 6601
Total comprehensiveloss :EMEA® SR S 13351 13,3651 (2560 10,791 _
Transactions with owners: HEBARS:
Repurchase and cancellation of shares RO R ERS ) (5,121) - (5,124) - (5,124)
Dividends paid to equity holder BENEERBARE - - (69,788) (69,788) - (69,788)
Totaltransactions withowners ~~ REEAXSL®E @ (G121 (69788 (74912 S (74912)
Balance at 30 September 2024 2024598308 28 1,395 1,274,100 1,717,216 2,992,711 9,622 3,002,333
Balance at 1 April 2023 R2023F4 1B 258 1408 1,295,880 1,771,576 3,074,864 13713 3,088577
Comprehensive income: 2HKA:
Profit for the period s F - - 124,463 124,463 3785 128,248
Other comprehensive loss: At2EEE:
Currency translation differences NEABER - - (142,055) (142,055) (4,901) (146,956)
Total other comprehensive loss, LzEEREE
onetoftx o WA . S R (A0 ooy (146,956) _
Total comprehensiveloss _  REHEA® S S (7592 .. (7592 ... 018, (18708)
Transactions with owners: HEBARS:
Repurchase and cancellation of shares &[] & 7 38k 17 (5) (10,489) - (10,494) - (10,494)
Dividends paid to equity holder ERERFEARE - - (56,120) (56,120) - (56,120)
Total transactions with owners ~~ REFAXAAR O, ... (0489 . (66120 . 66614 .. o (66614)
Balance at 30 September 2023 R2023 59830 B s 1,403 1,285,391 1,703,864 2,990,658 12,597 3,003,255

The above condensed consolidated statement of changes of equity should be read in

conjunction with the accompanying notes.

B5E
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

fEEA

FeEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

N 1

NiLER

HZE2024F9A30H1EAEA

Six months ended 30 September

HZEZ9H30BLILEAEAR

2024 2023
2024 F 2023 F
HK$’000 HKS$’000
TERT FAT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Cash flows from operating activities RETEMBHESRE
Cash generated from operations BEBEELECHS 143,534 308,340
Interest paid ERALE (34,432) (27,284)
Hong Kong profits tax paid ERNBEENEH - -
Overseas tax paid B g N IR (10,822) (11,131
Net cash inflow from operating activities KEEBMSRESRAFRE 98,280 269,925
Cash flow from investing activities RETEHMBRERE
Purchase of property, plant and equipment BEWME  BEAEE (131,138) (539,481)
Proceeds from disposal of property, plant LEME  BERZEZAEHE
and equipment 3,278 4,016
Placement of short-term bank deposits 7 AR HSRITER (316) -
Release of short-term bank deposits fR R BRIRITIE 3K 1,051 153,637
Dividends received from associates Ug B Bt 2 N B) 2 iR B 7,513 10,183
Interest income received BUH S WA 13,419 11,258
Net cash outflow from investing activities REFYMSHESRLFE (106,193) (360,387)
Cash flow from financing activities BMETEHMESRERE
Addition of borrowings g EE 143,225 168,827
Repayment of borrowings BEEE (401,120) (334,277)
Payment of lease liabilities XNEEEE (872) (27,436)
Dividends paid to equity holder EfE=FEARE (69,788) (56,120)
Repurchase of shares Al Ev) (5,124) (10,494)
Net cash outflow from financing activities MEFBAEREREFRE (333,679) (259,500)
Net decrease in cash and ReRASEEERB RS FHE
cash equivalents (341,592) (349,962)
Cash and cash equivalents at 1 April RaR1BzReRBEEHEER 893,889 1,187,110
Currency translation differences INEEIRE E R (4,206) (28,366)
Cash and cash equivalents at 30 September RoR3HZRERREEBEER 548,091 808,782
Analysis of cash and bank balances: BReRRITERDIT
Cash and cash equivalents RekHeFEER 548,091 808,782
Short-term bank deposits FRHRITER 316 6,746
548,407 815,528
The above condensed consolidated statement of cash flows should be read in iSRG AIRES RE R EEFEN 2 KT —

conjunction with the accompanying notes.

BFEIFE -
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B 35 8 P B 5E

GENERAL INFORMATION

Pacific Textiles Holdings Limited (the “Company”) and its subsidiaries (together
the “Group”) are principally engaged in the manufacturing and trading of textile
products. Its production bases are primarily located in the People's Republic of
China (the “PRC") and Vietnam.

The Company is a limited liability company incorporated in the Cayman Islands.
The address of its registered office is P.O. Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands.

The Company's shares are listed on the Main Board of The Stock Exchange of
Hong Kong Limited.

This interim condensed consolidated financial information is presented in Hong
Kong dollars (HKS), unless otherwise stated. This interim condensed consolidated
financial information has been approved for issue by the Board of Directors on 21
November 2024.

This interim condensed consolidated financial information has not been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information as at and for the six-
month period ended 30 September 2024 has been prepared in accordance with
Hong Kong Accounting Standard ("HKAS") 34, “Interim Financial Reporting”. It
should be read in conjunction with the annual financial statements for the year
ended 31 March 2024, which has been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS").

Pacific Textiles Holdings Limited | 2024 / 2025 Interim Report
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ACCOUNTING POLICIES

The accounting policies applied to this condensed consolidated interim financial
information are consistent with those of the annual financial statements for the
year ended 31 March 2024 (the "Annual Financial Statement”) as described in
those annual financial statements except that income tax is accrued using the
tax rate that would be applicable to the expected total annual earnings and the

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

adoption of new and amended standards as set out below.

(a)

The group has applied the following new and amended standards the
financial period beginning 1 April 2024 and currently relevant to the Group:

HKAS 1

HKAS 1

HKFRS 16

HK Int 5 (Revised)

HKAS7 and HKFRS 7

The adoption of the above amendments to standards does not have any

Classification of Liabilities as Current or
Non-current (amendments)

Non-current Liabilities with Covenants
(@amendments)

Lease Liability in a Sale and Leaseback
(@amendments)

Hong Kong Interpretation 5 (Revised)
Presentation of Financial Statements —
Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause (amendments)

Supplier Finance Arrangements
(@amendments)

significant impact to the results and financial position of the Group.

AT BA 4R S B 45 B LB X

SRTBE

AN S F S ISR AT - ARRAR
AR ERATER 2 T BUR &
HE204F3IABIFE2FEH
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BRREHERTRENT XHT
BIFTR] RACAS ET AR Ob ©

(@) AEECEANATR2024%F4 A1
B s 2 B B HA RS A 2 B ER B £
AEBBM ] REISETER

BEEGHEN BREIEARIX

F15% FRB (EATX)
BEGIEN MELHZIERY
F15% BB (BITA)
BANBRE ERERTZHE

ERE65%  BEEIE)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

BETER ()

(b) NUTAEMBEMERS2024F4 A1
B 6 2 B BCER R A 3 B I R A
REBIRFERMNZ T REAEET
AR R

3 ACCOUNTING POLICIES (Contd) 3

(b)  The following new and amended standards and interpretations have been
issued but are not effective for the financial period beginning 1 April 2024
and have not been early adopted by the Group:

Effective for
annual periods

on or after
RUT AR
ZERBZ
F B 3O P 4 3
HKAS 21 and HKFRS 1 Lack of Exchangeability (amendments) 1 April 2025
BB ERTEE 215 N R = A H M (BETA) 20254 A1 H
BB EERE R
HKFRS 9 and HKFRS 7 Amendments to the Classification and measurement of 1 April 2026
Financial Instruments (amendments)
MG WS ERNE O M SRIADHEEFEEE] (BFIX) 20265F4 A1 H
BRMBREERE 75
HKFRS 18 Presentation and Disclosure in Financial Statements (new standard) 1 April 2027
MRS ERE 1855 MgmsPH 25 R E GrER]) 20274 A1 H
HKFRS 19 Subsidiaries without Public Accountability: Disclosures 1 April 2027
(new standard)
EEVEREERNFE 195 RELAHBENWELREF - B GE) 20274 A1 H
HK Int 5 Hong Kong Interpretation 5 Presentation of Financial Statements 1 April 2027

ERBRBESHK

HKFRS 10 and HKAS 28

FAEVHREENL 109K

FiB gt 5 28 5%

- Classification by the Borrower of a Term Loan that Contains a

Repayment on Demand Clause (@amendments)
BERBESRYBRRNEN - BEAHBSRERIE

EXHEHERN D E(BETAK)

3 2027 4 A1 H

ol

Sale or Contribution of Assets between an Investor and A date
its Associate or Joint Venture (amendments) to be determined
by the IASB

REFRABEFIALEEZMNEELREITE (BFTA) BHFEBR S
HHEESET

Management is in the process of assessing the financial impact of the
adoption of the above new and amended standards and interpretations.
The Group will adopt the new and amended standards and interpretations

when they become effective.

EIREERF AR LA F AT &
BRI EARZENMBRE - K
SERBR BB REETEL
RBRBEME T TRM -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ESTIMATES

The

preparation of interim financial information requires management to make

judgments, estimates and assumptions that affect the application of accounting

policies and the reported amounts of assets and liabilities, income and expense.

Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial information, the
significant judgments made by management in applying the Group'’s accounting
policies and the key sources of estimation uncertainty were the same as those

that applied to the Annual Financial Statements.

FINANCIAL RISK MANAGEMENT

5.1

5.2

5.3

Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk
(including foreign exchange risk and cash flow and fair value interest rate
risk), credit risk and liquidity risk. The interim condensed consolidated
financial information does not include all financial risk management
information and disclosures required in the annual financial statements and
should be read in conjunction with the consolidated financial statements of
the Group for the year ended 31 March 2024. There have been no changes
in the risk management policies of the Group since the year ended 31
March 2024.

Liquidity risk
Compared to 31 March 2024, there was no material change in the
contractual undiscounted cash flows for financial liabilities.

Fair value estimation

The table below analyses financial instruments carried at fair value, by
valuation method. The different methods have been defined, by level as
follows:

Quoted prices (unadjusted) in active markets for identical assets or
liabilities (level 1).

Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as prices) or
directly (that is, derived from prices) (level 2).

Inputs for the assets or liability that are not based on observable
market data (that is, unobservable inputs) (level 3).

:Fl ﬂﬁqﬂﬂnﬂ‘

B E M EE

fisit

RETHMBENBZREEBHRTE
S BRZEAURBEEREE WA
&Fiﬁﬁzmi&%gﬁ{’ﬁﬁj%’lﬂ%ﬁ fEERR

c BRI BEEZE M TR -

RimEATHEREAMBERE &
2 E R ERAE B ETBOR R at T
EMZ EBRRMIEL 2 ERHH - &
ERFEMBHRIERR -

Bt 7 L B E R

51 R ERREZR

AEBEEFEESZENFRR
iz R (B IEINE R - 3BER
ERAANENERRE)  FERR

mEBETRE P EHEREE
BERTTREEFENBRE
HEZMBMBRAREEEN K
$FE - BB EE E 202453
A3BLFEHFEVBRE —0
ME AEBCZRABEREEHEKS
%zizozztisﬂm H 1k 8 AR
b 48 AT {A]

52 RBEERER

B024%F3A3TALE - BIEA
BZAHNATBRERESES
KEF -

53 AAREMEE

TEREBGEEEDTIEARLBEA
FENEBMTA - TRAERER
EEWMT :

AR A R RS
BB (RAERE) (F
®) -

BRT 1 BT ERIERRES -
HEEIRENABREOH
e A - A REE (AInE
18) kR (BUR B E18) (5
2[8) -

BEXABENE AL IFFKIE
AERM SR (A 3ER B
wA)(F3E) °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AT A 4R S B 35 B LB aE

5 FINANCIAL RISK MANAGEMENT (Contd)

5.3 Fair value estimation (Contd)

The following table presents the Group's assets and liabilities that are
measured at fair value at 30 September 2024.

MBEREE (&)
5.3 DA (&)

TREHAEBEK2024F9 A30
Bl ARBAENEEREE -

Level 1 Level 2 Level 3 Total
F1E FE2E 3 st
HK$’000 HK$’000 HK$’000 HK$’000
FERT FET F&T FTET
Asset BE
Financial assets at fair value EBERARBEFAEMEA
through other comprehensive WA SR EE
income
— Club debentures —ZEEFH 427 - - 427
427 - - 427

The following table presents the Group's assets and liabilities that are
measured at fair value at 31 March 2024.

TRENNARERERK2024F3 A31
Bz AR BENENEERARE:

Level 1 Level 2 Level 3 Total
F1E FE2E £3E st
HK$’000 HK$’000 HK$’000 HK$’000
FERT FET FHET FET
Assets &E
Financial assets at fair value EBEARBEFAEMER
through other comprehensive WA SR EE
income
— Club debentures —2HEEFH 427 - = 427
Financial assets at fair value BARBEFABRN
through profit or loss TREE
— Derivative financial —fTEE®mIA
instruments
- Foreign currency forward —BRHIIMES K
contracts - 239 - 239
427 239 - 666
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

5 FINANCIAL RISK MANAGEMENT (Contd)

5.3 Fair value estimation (Contd)

AT BA 4R S B 45 B LB X

5 MBERERGE
5.3 DA (&)

Level 1 Level 2 Level 3 Total
F1E 28 E3E st
HK$’000 HK$’000 HK$’000 HK$’000
FHExT FET FERT FET
Liability afE
Financial liabilities at fair value ERAREFABEED
through profit or loss TRIBE
- Derivative financial —{TEE®MmIT A
instruments
— Foreign currency forward —EHIMNES L
contracts - 294 - 294
- 294 - 294

There were no transfers between levels during the six months ended 30
September 2024.

There were no changes made to any of the valuation techniques applied as
of 31 March 2024.

6 SEGMENT INFORMATION

The chief operating decision-maker has been identified as the executive directors
of the Company collectively, who determine the operating segments of the
Group and review the Group's internal reporting in order to assess performance
and allocate resources.

H E 202459 A30H 1L/~ A A Hf
8 & B P I e o

R2024E3831B#  FFEARN
HEBMEREERER -

6 DEER
HREERARECWEREARR A
TEE REETAEEZEEDIR

ERAEBEZ N2 - UFFERRL
DEEER -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AT A 4R S B 35 B LB aE

6 SEGMENT INFORMATION (Contd)

All of the Group's business operations relate to the manufacturing and trading of
textile products with similar economic characteristics. Accordingly, the executive
directors review the performance of the Group as a single segment, which
covers operations conducted by subsidiaries in Hong Kong, Macau, the PRC and
Vietnam, and associates in the PRC and Sri Lanka. The executive directors review
resources allocation and assess performance of the Group on a regular basis
based on the following financial information:

D EVE R (')

AEBZHMAEERBEENEYERE
FRAERUKLEBERENHERER -
o AITEERRE-— DM (BENE
7B RPT BN R E R A A K
BERHEMRBERRMEE ZER)
BHAREZRE -ATEFERUT
FBER  EREHAREZERD R
FOEFTRE A

Six months ended
30 September

HZE9H30HIEAREA

2024 2023
2024 2023 4F
HK$’000 HKS$'000
FERT FHEIT
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
Revenue WA 2,667,177 2,294,749
Gross profit EF 200,086 213,945
Gross profit margin (%) E ) =K (%) 7.5% 9.3%

EBITDA (Note i) B BHIE - TEREHIEN
(R&Ein 251,040 254,987

EBITDA margin (%) FIE - FIE - EREHEA

i M K (%) 9.4% 11.1%
Operating expenses LER X 108,097 101,781
Operating expenses/Revenue (%) KR IR (%) 4.1% 4.4%
Profit attributable to equity holders of the Company ZN/A R #E 5355 A FEAG % 7 106,862 124,463
Net profit margin (%) HEF 2 (%) 4.0% 5.4%
Total assets BEHHE 5,563,295 5,375,191
Equity attributable to equity holders of the Company AN A B #5335 A A JE(GHE = 2,992,711 2,990,658
Cash and bank balances R & RIRTTEE 548,407 815,528
Borrowings BE 1,222,195 1,280,994
Inventories FE 1,125,113 990,101
Inventories turnover days (Note iii) FEIBE®E B & (M i) 80 86
Trade and bills receivables JE U BR R K R 989,154 865,465
Trade and bills receivables turnover days (Note iv)  FEURBR X M 235 E 8 A £t (FaEiv) 59 67
Trade and bills payables EREREER 872,825 730,759
Trade and bills payables turnover days (Note iii) FETBR R K R iR A 2 B 2 (M aEiii) 56 60
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

6 SEGMENT INFORMATION (Contd)

Notes:

(i)

(if)

(iii)

(iv)

To supplement the condensed consolidated financial information of the Group
prepared in accordance with HKAS 34, certain financial measures, including gross
profit margin, EBITDA margin, net profit margin, inventories turnover days, trade and
bills receivables turnover days, and trade and bills payables turnover days have been
presented in this report. The Company’s management believes that the financial
measures provide investors with clearer view on the Group’s financial information,
and with useful supplementary information to assess the performance of the Group’s
strategic operations. Nevertheless, the use of these financial measures has limitations
as an analytical tool. These financial measures should be considered in addition to,
not as a substitute for, analysis of the Company's condensed consolidated financial
information prepared in accordance with HKAS 34.

EBITDA is defined as profit for the period before finance income, finance costs, income
tax expense, depreciation and amortisation.

The turnover days are calculated by the simple average of the beginning of the period

and the end of the period balances over costs of sales.

The turnover days are calculated by the simple average of the beginning of the period
and the end of the period balances over revenue.

A reconciliation of EBITDA to total profit before income tax is provided as follows:

AT BA 4R S B 45 B LB X

6 TEBEFR (&)

e

=

REFERBEEEGEREM4HRR
MAREENERESMBER BT
TR BEEMNE FE BR -
FERBHEIMENE AR FHEE
R BRURREERBEEBRH
ENEARERBEAZ  DRAR
EE2R -ARAEEBHEEYHITE
MR EEREAEE G E R EEW
B - ER A BRI AR AR
HAEEKRBEEORE - AW - &£
BUEMBHERASIITTABTHR
R e S BE B RRAE S (M
B RIEEESFERS 34 RRRD
ARFEARATBEERNDN -

(i FE B\ WERBHEINENEE
BERRFFBRA - MBERA - B
B - Y S S AT R A o

(i) A ARV EERAE R 2 57
BEB A ERAGTE

(v) EERAZIZMYERREHRZGET
BRI ARAGHE -

AR~ BIE 38 R 8 AR A ERRR A
SHANE M AR 2 HHSRAT

Six months ended
30 September
HZ9HSB0HIEA<EA

2024 2023

2024 2023 4

HK$’000 HK$'000

FET FAT

(Unaudited) (Unaudited)

(REEER) (REEZ)

EBITDA ME - BIE - WEREHEET 251,040 254,987
Depreciation e (113,492) (98,243)
Finance income [ F 3PN 16,223 29,065
Finance costs B 755 A 2R (34,226) (34,581)
Profit before income tax bR BT 15 B A& 7 119,545 151,228
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AT A 4R S B 35 B LB aE

6 SEGMENT INFORMATION (Contd)

The Group's revenue represents sales of goods. Analysis of revenue by
geographical location, as determined by the destination where the products are
delivered, is as follows:

DEHER (&)
AREFEHRAEE REE - HigwE
(NEMXNz B0 EE) 8D 2K
ARDHTT

Six months ended
30 September

BZ9HA30RILLAEA
2024 2023
2024 F 2023 F
HK$°000 HK$'000
THET FHET
(Unaudited) (Unaudited)

(REER) (RE&EZ)

South East Asia g 1,586,835 1,255,195
PRC A 756,880 607,578
Bangladesh & AL 70,258 141,583
Sri Lanka EBHFR 66,476 81,153
Hong Kong BB 39,782 86,440
Others Hity 146,946 122,800

2,667,177 2,294,749

For the period ended 30 September 2024, the top two customers accounted
for approximately 43% (2023: 47%) and 21% (2023: 19%) of the Group's revenue,
respectively. No other customer individually accounted for more than 10% of the
Group's revenue for the periods ended 30 September 2024 and 2023.

The Group’s non-current assets (excluding interests in associates and deferred
income tax assets) are located in the following geographical locations:

HZE2024%F90A30BIHEM EMAR
B B AR A & BRI A 43% (2023 4F ¢
47%) }21% (2023 4F : 19%) ° # = 2024
F2023F 0 308 18R - B EEA
B EBHAE A EBERARR10% ©

AEBZIERDEE (TRERBER
AlzRaE LRERBREE) LNIAT
Mol

As at
»

30 September 31 March
2024 2024
2024 F 2024 5
9HA30H 3A318
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEER) (&= %)
Vietnam =] 1,522,773 1,493,673
PRC H 1,015,362 1,041,949
Hong Kong BB 24,209 12,690
2,562,344 2,548,312
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A AR S B 5 B B R

7 OTHER INCOME AND OTHER GAIN/(LOSSES) — NET 7 Httw ARHEMWR
(EB8)—F5

Six months ended
30 September
HZ9HS30HIEAEA

2024 2023
2024 F 2023 F
HK$’000 HK$'000
TER FHET
(Unaudited) (Unaudited)
(REEER) (REEZ)
Other income: HmA -
Utilities income NHBHEWRA 20,476 22,791
Sales of scrap materials HEEEDR 14,041 13,765
Sundry income HMTE U A 3,450 1,332
Sub-contracting income k21 ON 2,904 1,234
Rental income el A 1,832 1,364
Government grants BT 78 B 1,977 1,650
Handling income BRIE A 19 88
Consultancy fee BEE 1,047 940
45,746 43,164
Other gain/(losses) — net: Hip ez, (BH8)—F5
Losses on derivative financial instruments — PTESmIT A EE-
forward foreign exchange contracts EHIMNES R - (63)
Net foreign exchange (losses)/gains HNE (B518) M EE (159) 12,767
Loss on disposal of property, plant and equipment  H&E¥E « BE MREZEIB (4,236) (2,908)
Impairment loss of property, plant and equipment ¥ % « B E kX E 2 REEIE (3,108) -
T L =) D 9,796 _
38,243 52,960
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

R HA TS AR

=
me

B I E MM EE

8 EXPENSES BY NATURE

8 BMEMATHNRAX

Six months ended
30 September

BE9HA30RILAEA
2024 2023
2024 F 2023 F
HK$’000 HKS$'000
FERT FAT
(Unaudited) (Unaudited)
(REEER) (REEZ)

Depreciation of property, plant and equipment ME BB RRENE (WE136)

(Note 13(a)) 110,497 95,365
Depreciation of right-of-use assets (Note 13(b)) EAREERE (ME13(b) 2,995 2,878
Cost of raw materials and consumables used FRARMBEEERES ZKA 2,139,196 1,824,061
Employee benefits expenses (including directors’  EE®RAFZ (BEEZHHE)

emoluments) 239,311 218,247
Provision for/(reversal of) slow-moving and T MRETERE(BE)

obsolete inventories 13,397 (12,861)
Other expenses HF X 67,503 54,263
Total cost of sales, distribution and selling expenses $5&RAN ~ 7 85 M S E 5 B 5B

and general and administrative expenses — B RITHRAX 2,572,899 2,181,953
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A AR S B 5 B B R

FINANCE INCOME AND COSTS 9 BIBWARBAE
Six months ended
30 September
BZ9H30HLAMEA
2024 2023
2024 F 2023 F
HK$’000 HK$'000
TERT FET
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Finance income: WU A
- Net foreign exchange gain on cash and —HekREFHEEENER
cash equivalents W= F 58 2,804 17,809
- Bank interest income —RITH B A 13,419 11,256
e 16,223 . 29,065
Finance costs: B ISR AN
— Interest expenses on bank loans —IRITEFRFEF X (31,347) (33,240)
— Net foreign exchange loss on bank loans —RITERMIE X EBFE (565) (64)
— Imputed interest of provision for reinstatement —BERARBEETN S
costs (2,300) (1,235)
~ Interest expenses arising from lease liabilities -HEBBELEMNFERX (14) (42)
777777777777777777777777777777777777777777777777777777777777777777777777777777777777 (34,226) (34581)
Net finance costs B 75 K 2N 5 KR (18,003) (5,516)

INCOME TAX EXPENSE

10

Income tax expense is recognised based on management best estimate of the
weighted average annual income tax rates expected for the full financial year.
The amount of income tax expense in the condensed consolidated statement of

profit or loss represents:

FrigBiBA <

P15 B B S 0 IR 18 8 12 B 0 B8 B I
FERHNMEFOFEMSHREZ
REMFMER - RERAGEEERZ
IBHAXEREA

Six months ended
30 September
HZ9HS30HIEAEA

2024 2023
2024 F 2023 4F
HK$’000 HK$'000
TER FET
(Unaudited) (Unaudited)
(REEER) (REEZ)
Current income tax BVEA P15 1
- Hong Kong profits tax —BENEM 1,054 9,199
— Overseas corporate income tax — BN EMBH 13,344 10,298
— Over-provision in prior years —BAFEBERE (2,840) -
Deferred income tax REFTISH 3,797 3,483
15,355 22,980
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

10 INCOME TAX EXPENSE (Contd)

(i)

(ii)

Hong Kong profits tax

Hong Kong profits tax has been provided for at the rate of 16.5% (2023:
16.5%) on the estimated assessable profits during the period.

Macau enterprise income tax

Macau enterprise income tax has been provided for at the rate of 12%
(2023: 12%) on estimated profits for the period.

(iii) PRC corporate income tax (“CIT")

(iv)

PRC corporate income tax has been provided for on the estimated
assessable profits during the period. The standard PRC CIT rate is 25% (2023:
25%).

During the six months ended 30 September 2024, the Group's subsidiary in
the PRC is entitled to an additional deduction on certain expenses for which
the expenses is incurred in the profit or loss by the Company in the course
of carrying out manufacturing activities (2023: same).

Two of the Group's subsidiaries registered in the PRC are recognised as
a High and New-technology Enterprise which have been granted tax
concessions by the local tax bureau and were entitled to PRC Enterprise
Income Tax at concessionary rate of 15% during the prior ended 30
September 2024 (2023: same).

Vietnam corporate income tax (“CIT”)

Vietnam enterprise income tax has been provided on the estimated
assessable profits during the period. The standard Vietnam CIT rate is 20%
(2023: 20%).
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(i)

(iii)

(iv)

10 FriEBiRA > (&)

EERE
BEERNER B A G ERR
% AIE 16.5% (20234 : 16.5%) 2
TRV A -

B EEREB
BPIEFTS BT 3 B A b 5
FIR 129% (2023 F : 12%) 2 Bi R
B -

FERCEMEH ([DERS
bzl
FRESEMSH VIR RGRE
R RMELEE PRHDLERN
SHRMIZEER K & 25% (2023 F ¢
25%) °

HE2024F9H30H IE/1EA -
AEBENFRMNBEARBERS
THXZFEINIR  ZERAX
THARARERRESEETHNA
R RERES (20234F 48R °

REF2024F9 A308 18R -
AN E A WA E B A R
EREASHERLE  Eh
MRBTREER Al 15% 018
BRRAMEBESEEH (2023
F HERE) o

HMrEtEmBR ((LEMSE
B 1)

MR FE TS LY IR BR NS AT
HRBE ML B M ER
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

11 EARNINGS PER SHARE

(a)

(b)

Basic

Basic earnings per share is calculated by dividing the profit for the period
attributable to equity holders of the Company by the weighted average
number of shares in issue during the period.

AT BA 4R S B 45 B LB X

"M sREF

(a) &F

SREXBNRERAREHAE
AT {8 58P0 B DA B 9 2 347
B P9 BT -

Six months ended
30 September
HZEZ9HS0HIEAEA

2024 2023
2024 F 20234
(Unaudited) (Unaudited)
(REER) (REEZ)
Profit attributable to the equity holders of the RRATVEZRRFB AEGE R
Company (HK$'000) (FET) 106,862 124,463
Weighted average number of shares in issue BEITRMD INEFHE
(thousands) (Fi) 1,397,269 1,405,208
Basic earnings per share (HK$ per share) EREARZFN (KRBT 0.08 0.09
Diluted (b) #8

Diluted earnings per share is calculated by adjusting the weighted average
number of ordinary shares in issue to assume conversion of all dilutive
potential ordinary shares. The Company has outstanding options issued
under the Share Option Scheme for the period ended 30 September 2023
which was expired on 10 October 2023.

For the period ended 30 September 2023, since the average market price of
the Company’s shares during the period is less than the assumed exercise
price of the share options, the potential ordinary shares were not included
in the calculation of the diluted earnings per share as their inclusion would
be anti-dilutive. For the period ended 30 September 2024, there are no
potential dilutive shares in issue during the period. Accordingly, diluted
earnings per share for the periods ended 30 September 2023 and 2024 is
the same as basic earnings per share of the respective period.

FRBEERFNARK LB EE
FEsEaRmEARDRITY
BRZMEFEHIEFE - XAF]
RELE2023F9 308 IEHARE R
BHERETEEITZHRITERE
fEAEE R 202310 108 fEm °

HZE2023F90A30H ILHM - &
RARBRHDREBARHFImE
ERERERKITEE  FLLE
EOREE R TR I T AE
Tak BATFTAZERMNEgE
AR EE - B = 20249 B30 H
LIEERR - BRI B B 1T B T
SERE 7R o Mt - B E 2023
FN2024F9B30B ILHIBMF
[ E RN e EARENTRE
REFER -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

12 DIVIDENDS

13

12 BRE
Six months ended
30 September
BZ9H30RIAEA

2024 2023
2024 F 2023 4
HK$’000 HK$'000
FERT FAT
(Unaudited) (Unaudited)

(REEZ) (REEZ)

Interim dividend of HKS7 cents per share
(2023: HKS7 cents per share)

PR BB RS 74
(20235 : B 71L)

97,703 98,211

On 21 November 2024, the Board declared an interim dividend of HK$7 cents per
share (2023: HKS7 cents per share) for the six-month period ended 30 September
2024. This interim dividend amounting to HK$97,703,000 (2023: HK$98,211,000)

has not been recognised as a liability in this interim financial information.

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE

ASSETS

(a) Property, plant and equipment

R2024F 1M ANH EFEREREE
2024 9 4308 1E/NE A HIR 2 R 8
B EFREE 7L (2023 F « FRIBEE
74l o AR EARR B 4R 5T 497,703,000 8
70 (20234 1 98,211,000/8 L) * ¥ KR
It BB AR ER BB E -

13 ¥E BERREURME
REEE
(a) M¥ - BERRME

Six months ended
30 September

EZ9HS0HILEAEA
2024 2023
2024 F 2023 4
HK$°000 HKS$'000
FET FAT
(Unaudited) (Unaudited)

(REER) (RgE&EZ)

Balance as at 1 April R4 A1 8 2% 2,290,690 1,544,648
Additions NE 124,645 624,031

Disposals HE (7,514) (6,924)
Depreciation (Note 8) Y& (MizEs) (110,497) (95,365)
Impairment loss A E 1R (3,108) -
Currency translation differences SN E Z R 7,440 (54,054)
Balance as at 30 September Ko A30HZ&% 2,301,656 2,012,336
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A AR S B 5 B B R

13 PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE

ASSETS (Contd)

(b) Right-of-use assets

B YE BERREBUARE
REEE (&)

(b) EREEE

Six months ended
30 September
BZ9H30RIAEA

2024 2023

2024 F 20234

HK$’000 HKS$’000

FE&T FAT

(Unaudited) (Unaudited)

(REEZR) (REEZ)

Balance as at 1 April R4 B1 B2 169,059 178,805
Additions ; - 839
Depreciation (Note 8) & (FFzEs) (2,995) (2,878)
Currency translation differences HNEEME B (248) (4121)
Balance as at 30 September ROA30H &% 165,816 172,645

14 INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES

14%%%@12%”&@%

ENT 2 &R
As at
»n
30 September 31 March
2024 2024
2024 & 2024 4F
9H30H 3H31H
HK$’000 HKS$'000
FTERT FAT
(Unaudited) (Audited)
(REEER) (EER)
SPM Automotive Textile Co., Ltd. ("SPM Automotive”) F T B K (EIM) KB4 E &
(Note (i) ERAR(TEIELXR]D (KMFEG0) 37,238 38,620
Teejay Lanka PLC ("PT Sri Lanka”) (Note (ii)) Teejay Lanka PLC ([PTHTEBF])
213,677 212,492
250,915 251,112
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AT A 4R S B 35 B LB aE

14 INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14

RS N Rz 1 2 7 B g
ERNT 2R (HF)

(Contd)
Movement in interests in associates is as follows: REE AR 2 EREEHWT -
Six months ended
30 September
BZ9A30ALKMAEA
2024 2023
2024 £ 20234
HK$°000 HK$'000
FHET T T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Balance at 1 April R4 A1 B2 &% 251,112 315,869
Share of profit for the period YA 9 18 5 F 7,316 1,620
Dividends received from associates (Note 21(a)) WEREE & AR 2 A (BEE21() (7,513) (10,183)
Currency translation differences SN B EE = )
Impairment of interest in an associate H—RBEARNERZRE - (10,000)
Balance at 30 September RoA30HZ&#% 250,915 297,304
Share of net assets and goodwill EiLEEFEHEBE
As at
»
30 September 31 March
2024 2024
2024 20244
9H30H 3H31H
HK$°000 HK$'000
FHERT F&T
(Unaudited) (Audited)
(REEER) (EE=z)
Share of net assets DIEFEE 256,643 256,102
Goodwill GES 107,955 108,693
364,598 364,795
Less: unrealised gain on sale of machinery to o FAEE A RIHERR 2
an associate REIR W E (2,878) (2,878)
Less: impairment loss B B EEE (110,805) (110,805)
250,915 251,112
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES
(Contd)

Notes:

(i)

(i)

(iii)

(iv)

SPM Automotive is an unlisted company in the PRC and there is no quoted market
price available for its shares.

As at 30 September 2024, the quoted market value of the Group's interest in PT Sri
Lanka, which is listed on the Colombo Stock Exchange in Sri Lanka, was approximately
HK$206,822,000 (At 31 March 2024: HK$194,057,000).

As at 30 September 2024, impairment test was performed and considered no
additional impairment was required due to the increase in quoted market value and
stable performance of PT Sri Lanka. The recoverable amount was higher than the
carrying amount. The recoverable amount of the interest in PT Sri Lanka is determined
based on the higher of its fair value less costs of disposal (“FVLCOD") and value-in-use
calculations.

The directors assessed the recoverable amount of the interests in PT Sri Lanka using
FVLCOD in view of higher recoverable amount would be derived from such method
than value-in-use calculation. The FVLCOD is calculated with reference to the listed
price of PT Sri Lanka multiplied by the number of shares held by the Company as at
year ended date with adjustment of premium on significant influence exercisable by
the Company less the cost to disposal which mainly included the brokerage fee, levy
and legal and professional expenses estimated. The FVLCOD also model includes a key
assumption of significant influence premium of 12.5%.

As at 30 September 2024, the recoverable amount of the interests in PT Sri Lanka was
approximately HK$226,470,000 (At 31 March 2024: HK$212,492,000), which is higher
than its net carrying amount of approximately HK$213,677,000 (At 31 March 2024:
lower than its net carrying amount of approximately HK$276,688,000). Consequently,
no impairment loss was recognised in the consolidated statement of profit or loss
(At 31 March 2024: HK$64,196,000). Reversal of impairment loss on the interest in an
associate is expected to be recognised to the profit or loss once the reversal reflects
an increase in the estimated service potential of that interest in an associate, either
from use or from sale, since the date when the Group last recognised an impairment
loss.

As at 30 September 2024, the Group's share of contingent liability in respect of a
pending tax claim against PT Sri Lanka amounted to approximately HK$3,582,000 (As
at 31 March 2024: HK$3,626,000). The Group has no contingent liabilities relating to its
interests in associates.

As at 30 September 2024, cash and bank deposits of HK$45,795,000 (As at 31 March
2024: HK$54,885,000) which belongs to the Group’s associate in the PRC are held in
the PRC and are subject to local exchange control regulations. These local exchange
control regulations provide for restrictions on exporting capital from the country,
other than through normal dividends.

The amounts due from associates are unsecured, non-interest bearing and repayable
on demand. The amounts are denominated in US dollars.

:Fl ’Eﬂﬁq Hﬂ wRT

(ifi)

(iv)

BRI E R EE

8] 2 1 i 7 B g
R ()

N >>

ETERATE-FFLMARAE
B E RS T 5 RE -

M2024F9H308 - ZK%@ APTHET B
%F(Fﬂﬁiﬁxﬁ%w’*i& * R ST E
) MRS T I5 RIE 4 /5 206,822,000 75

JC (P2 2024 %3 A 31 B 1 194,057,00078
JL) °
R2024F 9 A308 ARPTHE@M R

FrskmE LA RKIREBTE - AT
BEARERAEERELBEINAE-
AUECEaREARE -PTHER R
BB e EYREE QA ARER
HERA(TAREREERA]) kE
AEETE (URasBEERE)ET -

BRI RS H A AR @S E S S
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ARBBEFEERBBA/BANRND
HE VHEAQRATEEATE
NEEREERAS (EEREMFEL
B HBAMERMEXER) - 27
EREERARATBIE125%HFR
FENREOERER -

R2024F 98308 FIFPTHEBE £
$E¥ZTH&@§ﬁ% ']226470000;3’5
JC (720246 3 A 31 212,492,000 78

) | E(\,\EEE/?TEN’]213,677,000/%

T (202453 A31 8 - RREEREF
B#9276,688,00077T) * At R4r&18
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R202459A308 - AEEFEHPT
FEFRORARRERFOIEEE
Bt 15 17 58 49 /5 3,582,000 7 7T (122024
#£3H318 :3,62600087T) ° AEE
WHEAENEEAGNEDBBAK
BaE-

20249 A308  AEBMAEFEH
B2 R A1V IR & RARTT1F 51 45,795,000
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

15 TRADE AND BILLS RECEIVABLES 15 BUERRKREE
As at
»

30 September 31 March

2024 2024

2024 F 2024 F

9H30H 3H31H

HK$’000 HKS$'000

FERT FAT

(Unaudited) (Audited)

(REER) (&%)

Trade receivables JE s BR R 962,563 710,431

Bills receivables B E 7 30,893 27,252

993,456 737,683

Less: provision for impairment of trade and W ERER R R R ERE

bill receivables (4,302) (2,000)

989,154 735,683
Majority of the Group's sales are made with credit terms of 30 to 120 days. Trade REBRHEHHEEZEEHNF30E
and bills receivables, based on invoice date, were aged as follows: 1200 « EWEEFR R EHRENZEHEHH

ZEREIAT
As at
»®

30 September 31 March

2024 2024

2024 & 2024 4

9 A 30H 3H31H

HK$’000 HKS$'000

FHERT FHET

(Unaudited) (Audited)

(REER) (gEZ)

0-60 days 0-60 H 880,213 621,347

61-120 days 61-120 H 106,666 114,395

121 days—1 year 121814 6,577 1,941

993,456 737,683
As at 30 September 2024, the top two customers accounted for approximately R2024F9A308  HERMARFE D HI%
48% (As at 31 March 2024: 38%) and 15% (As at 31 March 2024: 24%), 105 7 55 [ B W AR TR % R B 48% (7% 2024
respectively, of the Group's trade and bills receivables. All other customers F3H31H :38%) &15% (FA 2024 F 3
individually accounted for less than 8% (As at 31 March 2024: 6%) of the Group's A318 :24%) - R2024F9A308 &
trade and bills receivables as at 30 September 2024 and 31 March 2024. 202453 A31 A - A HME P ERBME

R B FE UL BR TR R B9 DR 8% (R 2024
F3A31H 6%) °

The fair value of trade and bills receivables approximate the net book carrying FBYEREZBEZ ANEHEREFE
amounts. M o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

15 TRADE AND BILLS RECEIVABLES (Contd)

Movements in the Group’s provision for impairment of trade receivables are as

AT BA 4R S B 45 B LB X

15 BWERRREE (&)
7% 45 (B 3t FE M B 2 1R B 2B 2

follows: BINT :
Six months ended
30 September
BZE9HSB0HIEA<EA

2024 2023
2024 F 2023 4F
HK$°000 HK$'000
THERT FAT
(Unaudited) (Unaudited)
(REEER) (CREEER)
At 1 April R4H1H 2,000 1,308
Currency translation differences INEMBEER 13 (41)
Provision for impairment of trade and bill receivables F& Y& BE 7 [z Z 4% il {8 £ 1% 2,289 632
At 30 September HK9oA30H 4,302 1,899

16 SHARE CAPITAL AND SHARE PREMIUM

(a) Share capital

Authorised
(Ordinary shares of
HK$0.001 each)

16 BARKRMDRE
(a) B

Issued and fully paid
(Ordinary shares of
HK$0.001 each)

EE(BREE ERITRAR
0.001 B T2 EER) (BEREE0.001 BT 2L BER)
Number of Nominal Number of Nominal
shares value shares value
RAHE HE REBEE HE
(thousands) HKS$'000 (thousands) HKS'000
(FR&) TR (F) TERT
At 1 April 2024 R2024F 4 H1H 5,000,000 5,000 1,398,791 1,398
Repurchase and cancellation of BEE T ig g amaR
ordinary shares (Note i) (B EED - - (3,027) 3)
At 30 September 2024 R 2024F 9 A30H 5,000,000 5,000 1,395,764 1,395
At 1 April 2023 MH2023F4 A1 H 5,000,000 5,000 1,408,521 1,408
Repurchase and cancellation of o RTiETER
ordinary shares (Note i) (B EED - - (5513) @)
At 30 September 2023 M2023F9A30H 5,000,000 5,000 1,403,008 1,403
Notes: M &

(i) During the period ended 30 September 2024, the Company repurchases a total
of 3,027,000 shares at an aggregate consideration of HKS$5,124,000. As at 30
September 2024, all share repurchased by the Company have been cancelled.

(b)

Share premium

In accordance with the Companies Law, Cap.22 of the Cayman Islands, the
share premium account is distributable to the shareholders of the Company
provided that immediately following the date on which the dividend is
proposed to be distributed, the Company will be in a position to pay off its
debts as and when they fall due in the ordinary course of business.

() EHZE2024%F9H308EHH &K
AR ARE A AE 5,124,000 7 TTHE B
4 #£3,027,000 BB © 722024 FF
9A308 ' ARREEKATAE K
DEFEH -

(b) BRDiE(E
REMSHERAEFENE |
EERAHD KT ARBRR
HARARERERZZRERESE
A& ARENEEREXEKS
PR B EIE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

16 SHARE CAPITAL AND SHARE PREMIUM (Contd) 16 RARK G =EE (&)
(c) Share option scheme () BARRRESTE
On 11 October 2013, the Board of Directors approved the granting of R2013F 10811 H  EZRHIE
options to eligible employees to subscribe for a total of 10,000,000 shares MaEREERLBRE  AH#
of the Company at an exercise price of HK$9.98 per share. The share options ®ERITEETRISHE LR
are exercisable at any time during the period from 11 October 2016 to 10 & #£10,000,000 R A~ B AR 17 ° #Z
October 2023. EREBREATR2016F10A1MAERE
2023410 A 10 B HA 8 A £ fa] B i
1T -
For the six months ended 30 September 2024, no shares (For the six months HE2024F9A30H8 IEAEA -
ended 30 September 2023: Nil) were issued under the share option scheme W R E R B TR D
and no additional options (Fox the six months ended 30 September 2023: (B ZE2023F9A30H1EAEAR :
Nil) were granted. ) EFEIMNERERR LY (B
F2023F9A30HIERER - ) -
17 RESERVES 17 @B
Foreign
currency  Share-bhased Capital
Capital Statutory translation compensation  redemption Retained
reserve reserve reserve reserve reserve earnings Total
NRBRER
pN:1 AERE NERERE HERE EXEERRE REEF @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TER TER TEn TER TER TEn
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REE%R)  (REER)  (REBR)  (REER)  (REER)  (REER)  (REER)

Balance at 1 April 2024 RuE4 1Bz ES 1,000 486,880 88,855 - 35 1,096,883 1,673,653
Profit attributable to equity holders KA AIERHAEA

of the Company JEfE R - - - - - 106,862 106,862

- Currency translation “EREEE

differences - - 6,489 - - - 6,489

Total comprehensive income for HZE204%9A30AL

the period ended 30 FH2ERALE

September 2024 - - 6,489 - - 106,862 113,351
Transactions with owners: HEEARS

Dividends paid BERKRE - - - - - (69,788) (69,788)
Total transactions with ownersfor & 204%9 A30A I

the period ended 30 HEAERA

September 2024 RHEE - - - - - (69,788) (69,788)

Balance at 30 September 2024 RuEIRNAZ
i 1,000 486,880 95,344 - 35 1,133,957 1,717,216
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B R B EE

17 RESERVES (Contd)

17 f#4E (&)

Foreign
currency Share-based Capital
Capital Statutory translation  compensation redemption Retained
reserve reserve reserve reserve reserve earnings Total
DR BER
BRGEE EERE MERERE  (HeRE E1EDREE RERF @t
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TEL TEL TEL TEL TEL TEL TEL
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REBR)  (REER)  (REF%) (REER)  (REER) (REFR)
Balance at 1 April 2023 R03%F4 A18 28 1,000 472542 205,860 14942 35 1,083,197 1771576
Profit attributable to equity holders AR FEZHA A
of the Company FfEEM 124463 124463
- Currency translation “EREEE
differences (142,0%5) (142,0%5)
Total comprehensive (10ss)/ HEWBFIANRLE
income forthe period ended 30 HE2M (B8)/
September 2023 WA BE (142,055) 124463 (17592)
Transactions with owners: HBEEARS
Dividends paid ERRE (56,120) (56,120)
Total transactions with owners for L Z2023%9 A30A 1
the period ended 30 HHEAERA
September 2023 RPBE (56,120) (56,120)
Balance at 30 September 2023 ROBFIANAZ
g 1,000 472,542 63,805 14942 35 1,151,540 1,703,804
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

18 BORROWINGS 18 58
As at
»
30 September 31 March
2024 2024
2024 F 2024 F
9H30H 3H31H
HK$’000 HKS$'000
FERT FHET
(Unaudited) (Audited)
(REER) (&%)
Borrowings included in non-current liabilities: AAERBEEZEE
Loan from a non-controlling interest of — BB A A IEIE B e
a subsidiary (Note (7)) R (R () 125,299 126,156
Borrowings included in current liabilities: AARBBECZEE
Bank borrowings (Note (ii)) RITIEE (P FE i) 1,096,896 1,354,491
The Group’s bank borrowings, after taking into account of repayable on demand KETRIREREBEER ANEB 2RTT
clause, are repayable as follows: BEEEHRNAT :
As at
»
30 September 31 March
2024 2024
2024 F 2024 F
9H30H 3H31H
HK$’000 HK$'000
FTERT FHET
(Unaudited) (Audited)
(REER) (E&EZ)
Within 1 year or on demand TFAHIZRBERKER 1,096,896 1,354,491
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
BB ENMEE

18 BORROWINGS (Contd)

The Group's bank borrowings repayable based on the scheduled repayment

FEIfS B4R A

18 B8 (&)

REtBERA AR EEEENRT

dates are as follows: BEWT
As at
iy
30 September 31 March
2024 2024
2024 F 2024
9 H30H 3A31H
HK$’000 HKS$’000
FTHET FAT
(Unaudited) (Audited)
(REEER) (EE=R)
Within 1 year 1R 979,566 1,092,521
Between 1 and 2 years 1E2F 117,330 145,837
Between 2 and 5 years 2ESEF - 116,133
1,096,896 1,354,491
Note: BsE
() The loan from a non-controlling interest of a subsidiary is denominated in USS, () —FERBARFEEHHERRENE
unsecured, non-interest bearing, and not expected to be repayable within the next 12 %‘é’\ LAZETTAE  BEKR TEF ﬁ SOSELEL
months. The fair value of this balance approximates its carrying amount. MARKRKI2MEAREE - %4
Z’D\ AEHSREREE -
(i) The bank loans bear interest at floating rates. The fair values of the bank loans (i) WITERZRFEFNETE - RITER
approximates their carrying amounts. ZANBEHENEREE -
(i) As at 30 September 2024, the bank borrowings are denominated in HKS, US$ and (iiiy 20249 F30R8 RITEENUET -
RMB (31 March 2024: HKS and RMB). For the six months ended 30 September 2024, ETRARBFIE (202453 A31H ¢
the effective interest rate is 2.9%-6.2% (For the six months ended 30 September 2023: BT RARME) « B E2024F9 A 30
2.9%-6.4%). HIERMER - B A E G2.9%-6.2%
(B &E2023F9A30H1EEA :
2.9%6.4%) °
(iv)  As at 30 September 2024, the Group had aggregate banking facilities of (iv) M2024F9A308  AEBEEZ
approximately HK$3,071,698,000 (As at 31 March 2024: HK3,139,431,000). Unused $R1TRLE 48 %8 49 4 3,071,698,000 7% JT
facilities as at the same date amounted to approximately HK$1,974,802,000 (As at 31 (720243 A31H :3,139,431,000
March 2024: HK$1,784,940,000). BL) o REHZR @J Fﬁ MENER
1,974,802,0007 7T (720244 3 A 31
B :1,784,940,000#7T) °
(v)  As at 30 September 2024, the Group’s borrowings amounting to HK$943,296,000 (As (v HR2024F9F308  AEBEAEHK
at 31 March 2024: HK$980,350,000) were secured by corporate guarantees provided 943,296,000 /8 7T (7 2024F3 A31H :
by the Company. 980,350,000 7T) Z {E BB AR AR
B EERPTHEM -
(vi)  As at 30 September 2024 and 31 March 2024, the Group has complied with the (vi) 7 2024% 98308 &2024%F3 A 31

financial covenants of its bank facilities.

B AEEEE
R -

STERITRA MBS
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

19 TRADE AND BILLS PAYABLES 19 BRAERRAREE
As at
R
30 September 31 March
2024 2024
2024 F 2024 F
9H30H 3H31H
HK$’000 HKS$'000
TET FHET
(Unaudited) (Audited)
(REER) (&%)
Trade payables FEFBR K 869,300 619,862
Bills payables e R 3,525 9,895
872,825 629,757
Credit periods granted by the creditors generally range from 30 to 90 days. Trade BERAGTZEER—BNF30290
and bills payables, based on invoice dates, were aged as follows: A -BNEFERERERNEZHH K
R
As at
R
30 September 31 March
2024 2024
2024 5 2024 F
9H30H 3H31H
HK$’000 HKS$'000
FERT FHET
(Unaudited) (Audited)
(REEER) (&= %)
0-60 days 0-60 H 867,771 617,640
61-120 days 61-120 H 1,346 10,114
121 days-1 year 121814 3,708 1,848
Over 1 year B F - 155
872,825 629,757
The carrying amounts of trade and bills payables approximate their fair values. ENEFRRZREZEEERAANAE
& o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20 CAPITAL COMMITMENTS

21

Capital expenditure at the balance sheet date, contracted for but not yet
incurred, is as follows:

:Fl ﬂﬁqﬂﬂwl—ﬁ

B E M EE

20 EAREE

REEREANERREEZEARRH
X

As at
JiS
30 September 31 March
2024 2024
2024 F 2024 4F
9H30H 3A31H
HK$’000 HKS$’000
TER FHEIT
(Unaudited) (Audited)
(REER) (EE=R)
Contracted but not provided for: BRI XE R B -
Property, plant and equipment WME - BB K&RE 175,558 141,894

As at 30 September 2024, the Group did not have any significant share of capital
commitments of its associates (As at 31 March 2024: Nil).

RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control, jointly control
or exert significant influence over the other party in holding power over the
investee; exposure, or rights, to variable returns from its involvement with the
investee; and the ability to use its power over the investee to affect the amount of
the investor's returns. Parties are also considered to be related if they are subject
to common control or joint control. Related parties may be individuals or other
entities.

The directors are of the view that the following entities were related parties that
had transactions or balances with the Group during the year.

Name £

Toray Industries, Inc.

Teejay Lanka PLC
ETIEKR(BM)REHBERERAA

Toray Industries, Inc.
Teejay Lanka PLC
SPM Automotive Textiles Co. Ltd.

21

202459 A308 - ANE B E L
&N a A B R E AN AFHE (720244 3
A318 M) -

FEEAEIXRS

BRABEATIERENES - BEEHIR
BREFREE M HRIRE T TR
NEOANETITEERFZENHAL B
ERFAAHZERKETABAUE
Bl ¥R e R B SR B AL RATFIAE
HWRETHENZEREEDRS
BEAT o RARES B A ES A
TR ABRE -BREALTA AR
AKEAEEE -

é%;d% T EEAFRNLEANES
ETRPREEEBZEBEEAL -

Relationship

with the Group HEAEEZBER
A substantial shareholder ~ F EHZE

ok AKX\

An associate iR/
An associate

EX NS
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARG RR AR S B 35 R B R

21 RELATED PARTY TRANSACTIONS (Contd) 21 BRAEALRES (#)
(a) The following transactions were carried out with related () EFBAEALTETZREN
parties: T

Six months ended
30 September

HZ9HSB0HILA<EA
2024 2023
2024 F 2023 F
HK$’000 HK$'000
THET TET
(Unaudited) (Unaudited)
(REER) (REgEZ)
Sales of goods HEER
-~ Toray Industries, Inc. (Notes (i) —Toray Industries, Inc. (Fi 5% () 7,511 15,191
Purchase of materials B B M el
- Toray Industries, Inc. (Notes (i)) —Toray Industries, Inc. (Ff 7 (i) 20,005 4,524
Rental income HEWA
~ SPM Automotive Textiles Co. Ltd. (Note (ii)) —EIEXR(EM) REHBE
o A PR &) (B RE i) 1,081 1,276
Handling income BEERA
- Teejay Lanka PLC (Note (iii)) —Teejay Lanka PLC (Fff 5 (iii)) 19 88
Dividend income received from W Bk A B R R 9 AT
associates
- Teejay Lanka PLC —Teejay Lanka PLC 3,222 3,328
— SPM Automotive Textiles Co. Ltd. —EIEKR(EM) B EE
mAR AR 4,291 6,855
B
Notes:
() EmHEEBENEATESRS
(i) Goods are sold and purchased at prices mutually agreed by the Group and the i ARE@EETBIREHER
substantial shareholder in the ordinary course of business. FZERETT o
(i) Rental income is determined based on the size of the property and the relevant (i) FEWADENYEEREERE
market rate. MHEREE °
(i) Handling fee received from an associate is charged at 2% to 3% of the value i) A—REBMLAATKBREESERS
of certain purchases made as an agent of the associate, and the rates of the PIEABANTIRIE AETE
handling fee were mutually agreed by both parties. TR B Y (B E 35 2% 2= 3% U EY -
i BR 32 % FA L 36 T 48 & 75 A

o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A AR S B 5 B B R

21 RELATED PARTY TRANSACTIONS (Contd)

(b) Period/year-end balances:

21 BBEANEXRS (&)

(b) 8 FRERR:

30 September 31 March
2024 2024
2024 F 2024 F
9H30H 3H31H
HK$’000 HK$'000
TERT T T
(Unaudited) (Audited)
(REER) (&%)
Trade in nature: BESMHE:
Amount due from SPM Automotive Textiles Co.  [EU{E)T B K (FEIN) /TH 4 £
Ltd. for sub-contracting income and EmBRATDBKAR
rental income el A 3,154 1,038
Trade in nature: BESNME:
Amount due from Teejay Lanka PLC arising from HERABBESRELZ
purchase of goods on behalf J& U Teejay Lanka PLC 3XIH - 58
Amount due from Toray Industries, Inc. arising ARREEERELEY
from sales of goods on behalf J& U Toray Industries, Inc. 5 18 3,357 3,992
3,357 4,050
Trade in nature: BESNME:
Amount due to Teejay Lanka PLC arising from ERAEEEMEE ZERN
purchase of goods on behalf Teejay Lanka PLC kI8 8 -
Amount due to Toray Industries, Inc. arising E B ES ZEN
from purchase of materials Toray Industries, Inc. X I8 5,647 277
5,655 277
() Key management compensation: () TEEBEAEME :
Six months ended
30 September
HBZ9H30HLAMEA
2024 2023
2024 F 2023 F
HK$’000 HK$'000
TERT FHET
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Salaries, bonus and allowances e o LA ERL 21,328 24,299
Retirement benefits — defined RRAE R — E BBt R E &
contribution schemes 63 68
21,391 24,367
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48

CORPORATE GOVERNANCE AND OTHER INFORMATION

EXERREMEH

INTERIM DIVIDEND

The Board has declared an interim dividend of HKS7 cents per Share (2023: HKS7 cents
per Share) for the six months ended 30 September 2024. The interim dividend will be
paid on 18 December 2024 to Shareholders whose names appear on the Register of
Members of the Company at the close of business on 10 December 2024.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from 6 December 2024 to 10 December 2024
(both days inclusive) during which period no transfer of shares of the Company will
be registered. In order to qualify for the interim dividend, all transfers accompanied
by the relevant share certificates must be lodged with the Company’s Hong Kong
Branch Share Registrar, Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17/F., Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not
later than 4:30 p.m. on 5 December 2024.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

During the six months ended 30 September 2024, the Company repurchased a total of
3,027,000 Shares on the Stock Exchange at an aggregate consideration of (excluding
expenses) HKS$5,101,260. Such repurchased shares were subsequently cancelled on 1
August 2024. The issued share capital of the Company was reduced by the par value
thereof. Details of the repurchases of shares were as follows:

Price per Share

RHRE

EEREMIREEHE2024F9 A30H (FNE
Az 8 8RB 7 (2023F : B
PEEE70L) - PR BB 20245 12 A 18 H
IR F 202412 B10 B AR E &R A
FINA R BB AR R o

TEMERODBFER

AR H2024F12 B6 B E2024F 12 A
WH(BEEMARBEERN) EEHEARQA
BOBPERFE -AFAERTHREZ
BiE RERRIEANR2024F12A58 T F4
B30 D AT BB X ERABRERE
ARBIBMBEECEETADEZEBPR
BEERARDT MU ABEBEFERAK
BERI183EAMAB L1718 1712-1716 5848 o

BE - HERWMEAAFZ
FmRH

HE2024F 9 A30H LA - AR B HEE
ZFTEE B A 3,027,000 B A% {5 0 BB (il
MBI ) A5,101,2608 70 - 2RO (H H
B 2024F8 A1 B - ARAIMBE LT
A IZ ST SR (D B 2 - B EER
HFEBT ¢

Aggregate

Number of Shares SRER consideration

Month of repurchase repurchased Highest Lowest (excluding expenses)
BRE

BE A% e &5 E A B& 54 ;3 (FEIEER)
HKS HKS HKS

BT BT B TT

July 2024 20247 A 3,027,000 1.75 1.63 5,101,260

The repurchase of shares was made by the Directors, pursuant to the general mandate
granted by the Shareholders at the annual general meeting held on 10 August 2023
with a view to benefiting shareholders as a whole by enhancing the net asset value per
share and earnings per share.

Save as disclosed above, neither the Company, nor any of its subsidiaries purchased,

redeemed or sold any of the Company’s listed securities during the six months ended
30 September 2024 and up to the date of this report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE

The Company had complied with the applicable code provisions and certain
recommended best practices set out in the CG Code contained in Appendix C1 to
the Listing Rules where suitable to the Company so as to enhance the corporate
governance standard of the Company throughout the period for the six months ended
30 September 2024.

During the period under review, Mr. Masaru Okutomi served the roles of Chairman
and the Chief Executive Officer of the Company simultaneously, hence the Company
did not comply with the code provision C.2.1 of the CG Code which requires that the
roles of chairman and chief executive should be separate and should not be performed
by the same individual. Although the roles of the chairman and the chief executive
officer of the Company have not been segregated, powers and authorities have not
been over-concentrated as all major decisions are made in consultation with Board
members and senior management who possess the relevant knowledge and expertise,
as well as appropriate Board committees. Hence, the current arrangements are subject
to adequate checks and balances notwithstanding such deviation. While the dual
role arrangement has provided strong and consistent leadership and facilitated the
implementation of the Group's business strategies, the Company will nevertheless
review the structure from time to time in light of the prevailing circumstance.

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the standard of Model Code as set out in Appendix C3
to the Listing Rules as its code of conduct regarding securities transactions by the
Directors. Having made specific enquiries of all Directors, all Directors confirmed that
they had complied with the required standard set out in such Code throughout the
period for the six months ended 30 September 2024.

EEREAREMEN
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CORPORATE GOVERNANCE AND OTHER INFORMATION
tREAREMEN

DIRECTORS' INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2024, the interests and short positions of the Directors and chief
executives (Note 1) of the Company in the Shares, underlying Shares and debentures
of the Company or any of its associated corporations (Note 1) as recorded in the
register required to be kept under Section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange were as follows:

LONG POSITIONS IN SHARES

EERROMNEBERGD 2
HERARE

R2024F 98308 EERNARTRSIT
BAE (1) IR R &) s & T (] FR 8 A &
(BysE1) 2t ~ AR REST - #H
ARBEEANEGRNEIDIEATFEEDN
Btk BAE M A RMERRT R
BZFTMER AR INT

B zER

Number of Issued Shares Held and Nature of Interests

FRERTROMERERZMEE
Corporate Approximate
Personal Family Interests percentage of
Interests Interests (interests of Trusts and issued share
Name of Directors/ (beneficial (interests of a controlled similar Total capital of the
Chief Executives owner) spouse) corporation) interests Interests Company
EEER RAERH
-4 B ARER RERE (REEEE ERER ERTRA
BEETHABHA (BERHEAA) (RBEZER) i) HER ERfE zZH0Esk
(Note 2)
(BF&E2)
Tou Kit Vai 900,000 - - - 900,000 0.06%
ik
Sze Kwok Wing Nigel 650,000 - - - 650,000 0.05%
e B 28
Notes: M
1. Within the meaning of Part XV of the SFO. 1. TEAEBHFRBEHEGIEXVE -
2. Based on the information and the total number of issued Shares of the Company on the date 2. RIFEEE "SS1TH A BB AR AE LB

of relevant event per notification to the Company made by the Directors/Chief Executives.

Save as disclosed above, as at 30 September 2024, none of the Directors or chief
executives of the Company, had any interests or short positions in the Shares,
underlying Shares and debentures of the Company or any of its associated
corporations as recorded in the register required to be kept under Section 352 of the
SFO or as otherwise notified to the Company and the Stock Exchange.

At no time during the period under review were the rights to acquire benefits by
means of the acquisition of Shares in the Company granted to any Directors or
their respective spouses or minor children, or were any such rights exercised by
them; or was the Company, its holding company or any of its subsidiaries a party to
any arrangement to enable the Directors to acquire such rights in any other body
corporate.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEAREMEN

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS FTEREREMALTRERS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES MEBERDZERZRARE

As at 30 September 2024, the following persons (other than a Director or chief 202499 A30 8 » RIEAR QD B3R % F & H
executive of the Company) had interests or short positions in the Shares or underlying ~ E1&HIFE 336 KR EFE 2 B MATEC 8k

Shares of the Company as recorded in the register required to be kept by the Company M TA LT (BEEHRARNFTRSITHRAERIN)
under Section 336 of the SFO were as follows: AR B B £ Sk A8 B8 AR 19 P 78 B R 2w 0%

2 mT
LONG POSITIONS IN SHARES RG2z2ER
Approximate
percentage of
issued share
Capacity in which Number of capital of the

Name ordinary shares were held ordinary shares Company
RARATE T
"EER REABEBRZEH ZERBE REAZBABEIH
(Note 5)
(FzES)
Toray Beneficial Owner 405,394,000 (L) 29.04%
Em#EAA
Pandanus Associates Inc. Interest of a controlled corporation 82,047,000 (L) 5.88%
XA E R (Note 3)
(PfF5E3)
Pandanus Partners L.P. Interest of a controlled corporation 82,047,000 (L) 5.88%
S EE RS (Note 3)
(PfF5E3)
FIL Limited Interest of a controlled corporation 82,047,000 (L) 5.88%
R E R (Note 3)
(FF7E3)
Lam Wing Tak Beneficial Owner 14,566,000 (L)
WEEE ExEAA
Interest of Spouse 718,000 (L)
Pic 48 1 2=
Founder of a discretionary trust 69,243,000 (L)
FHRETTZEIEA
84,527,000 5.85%
(Note 4)
(ft3E4)
Wong Bik Ha Beneficial Owner 718,000 (L)
HEE EmEA A
Interest of Spouse 14,566,000 (L)
fic 458 7
Founder of a discretionary trust 69,243,000 (L)
2REFFEZEIHA
84,527,000 5.85%
(Note 4)
(fzE4)
WEBB DAVID MICHAEL Beneficial owner 29,159,300 (L)
E=mEA A
Interest of a controlled corporation 41,000,700 (L)
XA
70,160,000 5.00%
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CORPORATE GOVERNANCE AND OTHER INFORMATION
tREAREMEN

SUBSTANTIAL SHAREHOLDERS' AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES
(Contd)

LONG POSITIONS IN SHARES (Contd)

3. Pandanus Partners L.P. is a wholly-owned subsidiary of Pandanus Associates Inc., and
Pandanus Partners L.P. holds 40.44% shareholding of FIL Limited. Pandanus Associates
Inc., Pandanus Partners L.P. and FIL Limited are therefore deemed to be interested in the
82,047,000 shares of the Company.

4. Mr. Lam Wing Tak is the spouse of Ms. Wong Bik Ha, vice versa. For the purpose of the SFO,
Mr. Lam Wing Tak is the founder of the family trust.

5. Based on the information and the total number of issued Shares of the Company on the date
of relevant event per notification to the Company made by the respective Shareholders.

SHARE OPTION SCHEME

Pursuant to the written resolutions of Shareholders passed on 27 April 2007, the
Company adopted the Share Option Scheme subject to the terms and conditions
therein. The Share Option Scheme was terminated automatically at midnight on the
day immediately before the 10th anniversary of the Listing Date, in other words, the
Share Option Scheme was terminated as at 17 May 2017.

Options enabling the exercise of 22,820,000 Shares were granted on 18 July 2007
("1st Grant”) and expired on 17 July 2017. Options enabling the exercise of 10,000,000
Shares were granted on 11 October 2013 (“2nd Grant”) and expired on 10 October
2023. In other words, all options granted under the Share Option Scheme had been
exercised, lapsed or ceased to be exercisable by 10 October 2023.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

AUDIT COMMITTEE

The Company has established an audit committee with written terms of reference in
compliance with the CG Code. The members of the audit committee are Mr. Sze Kwok
Wing Nigel, Mr. Ng Ching Wah, Dr. Chan Yue Kwong Michael and Ms. Ling Chi Wo
Teresa (who are Independent Non-executive Directors). Mr. Sze Kwok Wing Nigel, a
Fellow of CPA Australia, is the chairman of the audit committee.

The audit committee is responsible for reviewing, overseeing and supervising the
effectiveness of the Group’s financial reporting process, internal control systems,
risk management and whistleblowing policy. The audit committee has reviewed the
unaudited condensed consolidated results of the Group for the six months ended 30
September 2024 in conjunction with management of the Company.

The interim financial information has been reviewed by the external auditor of the
Company in accordance with Hong Kong Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”issued by the Hong Kong Institute of Certified Public Accountants.

REMUNERATION COMMITTEE

The Company has established a remuneration committee with written terms of
reference in compliance with the CG Code. As at the date of the report, the members
of the remuneration committee are Dr. Chan Yue Kwong Michael, Mr. Ng Ching Wah,
Mr. Sze Kwok Wing Nigel and Ms. Ling Chi Wo Teresa (who are Independent Non-
executive Directors) together with Mr. Masaru Okutomi and Mr. Kyuichi Fukumoto
(who are Executive Directors). Dr. Chan Yue Kwong Michael is the chairman of the
remuneration committee.

The remuneration committee is responsible for reviewing and determining the terms
of remuneration packages, bonuses and other compensation payable to the Directors
and senior management of the Group with reference to the nature of their work,
complexity of the responsibilities and performance, and making recommendations
to the Board. No Director is allowed to take part in any discussion about his own
remuneration.

NOMINATION COMMITTEE

The Company has established a nomination committee with written terms of reference
in compliance with the CG Code. As at the date of the report, the members of the
nomination committee are Mr. Ng Ching Wah, Dr. Chan Yue Kwong Michael, Mr. Sze
Kwok Wing Nigel and Ms. Ling Chi Wo Teresa (who are Independent Non-executive
Directors) together with Mr. Masaru Okutomi and Mr. Tou Kit Vai (who are Executive
Directors). Mr. Ng Ching Wah is the chairman of the nomination committee.

The nomination committee is responsible for developing and formulating
relevant procedures for the nomination and appointment of Directors, making
recommendations to the Board on appointment of Directors with due regard to
diversity of the Board and management of the Board succession and assessing the
independence of Independent Non-executive Directors.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
tREAREMEN

APPRECIATION 6|

The Board would like to take this opportunity to extend its sincere gratitude to all EFREMHMAERE BEEH TP -
Shareholders, business partners, customers, suppliers, bankers, the management /&R « $R17 - EREBEERPREAE
and employees for their support and contribution to the Group and its business BENEEBZIHELEE  RRIOHAE -
throughout the period.

On behalf of the Board REREZER
Masaru OKUTOMI FTEFTIHAAE
Chairman & CEO REB

Hong Kong, 21 November 2024 BB 2024F 11 A2 H
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In this interim report (other than the Interim Financial Information), unless the context

otherwise requires, the following expressions shall have the following meanings:

"Articles”

“Board”

“CG Code”or “Corporate
Governance Code”

“China”or “PRC"
“China Nansha Plant” or

“Panyu Plant”or
“Panyu Factory”

“Company”

“Director(s)”

"Group”

"HKD" or “$" or "HKS$"

"HKSAR” or "Hong Kong”

“INED(s)"

“Listing Rules” or “Main Board
Listing Rules”

“LKR"or “RS”

“Model Code”

“RMB” or “CNY"

"SEQ”

The Articles of Association of the Company, as
amended from time to time

The board of Directors of the Company

The Corporate Governance Code, stated in the
Appendix C1 to the Main Board Listing Rules

The People’s Republic of China
The factory run by Pacific (Panyu) Textiles Limited

located in Nansha District of Guangzhou City, the
PRC

Pacific Textiles Holdings Limited, an exempted
company incorporated in Cayman Islands with
limited liability, the Shares of which are listed on
the Stock Exchange

The director(s) of the Company

The Company and its subsidiaries

Hong Kong Dollar

Hong Kong Special Administrative Region of the
People’s Republic of China

The Independent Non-executive Director(s) of the
Company

The Rules Governing the Listing of Securities on the
Stock Exchange, as amended from time to time

Sri Lankan Rupee

Model Code for Securities Transactions by Directors
of Listed Issuers, Appendix C3 to the Main Board
Listing Rules

Renminbi/Chinese Yuan

Securities and Futures Ordinance (Chapter 571 of
the laws of Hong Kong)
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GLOSSARY
SHAE

“Share Option Scheme”

“Shareholder(s)”

“Shares”
“Stock Exchange”

“Teejay Lanka PLC" or “Teejay”

“Toray”

"USD" or “USS”

“Vietnam Hai Duong Plant”

“Vietnam Nam Dinh Plant”

"VND"

The Share Option Scheme adopted by the
Company pursuant to the written resolutions of
Shareholders passed on 27 April 2007, and expired
on 17 May 2017. All options granted under the
share option scheme had been exercised, lapsed or
ceased to be exercisable by 10 October 2023

The Company’s Shareholder(s)

Shares of the Company, with a nominal value of
HK$0.001 each

The Stock Exchange of Hong Kong Limited

Teejay Lanka PLC (formerly known as Textured
Jersey Lanka PLC and Textured Jersey Lanka
(Private) Limited), a limited liability company
incorporated under the laws of Sri Lanka and
whose shares are listed on the Colombo Stock
Exchange of Sri Lanka

Toray Industries, Inc., a company incorporated
under the laws of Japan and whose shares are
listed on the Tokyo Stock Exchange in Japan, a
substantial Shareholder of the Company

United States Dollar
The factory run by Pacific Crystal Textiles Limited

located in Kim Thanh District of Hai Duong
Province, Vietnam

The factory run by TOP Textiles Limited located in
Nghia Hung District of Nam Dinh Province, Vietnam

Vietnamese Dong
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PACIFIC TEXTILES HOLDINGS LIMITED
EXHHERERLAT

(Incorporated in the Cayman Islands with limited liability)
(REEREEMBLZ2ERARE)
(Stock Code R 3% : 01382)

Paper | Supporting
responsible forestry
FSC

wiscog FSC® C120915

MIX |
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