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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARG RER A2 ARER

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

(Unaudited)
(REER)
Six months ended
30 September
BEANA=THLAKEA

2024 2023
—E-EF —E-=F
NOTES HK$’000 HK$’'000
st FET FET
Revenue I &= &) 1,800,461 1,848,126
Cost of goods sold SHER AR (1,240,038) (1,275,941)
Gross profit EF| 560,423 572,185
Other income H b e A 4A 18,792 19,652
Other gains and losses Hih ez R EE 4B (6,563) (184)
Distribution and selling expenses 7 4 & $4 & 5t
- Expenses related to leases - HEZHBRAX (97,700) (91,316)
— Other distribution and selling - E b5 84 & 4 E 5L
expenses (177,888) (175,693)
Administrative expenses ITEAX (116,328) (116,425)
Finance costs B & R R (5,078) (7,239)
Share of results of associates  FE(REEE AR 2 %48 10,643 13,904
Share of result of a joint venture fE(h—E&ZE RN A2 ¥4%& (285) (208)
Profit before taxation B F5% Al 4 ) 5 186,016 214,676
Income tax expense FrEHiR X 6 (66,632) (75,972)
Profit for the period HI % Al 119,384 138,704
Other comprehensive income Hpzmkas (FAX)
(expense)
Item that will not be reclassified #FT & EF 7 HEZ 8
to profit or loss: ZIHEE -
Change in fair value of BATEFAEME
equity instruments at HW w2z RATE
fair value through other Z N EEE
comprehensive income
(“FVTOCI") 1,822 (740)
Item that may be reclassified B e EM DR
subsequently to profit or loss:  #ZIEH :
Exchange difference arising BREBINEBREEZ
on translation of foreign fEH =58
operations 27,101 (67,461)
Other comprehensive income HARE 2w ()
(expense) for the period 28,923 (68,201)
Total comprehensive income for B2 W 5 42 58
the period 148,307 70,503
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME COVTINUED)

BRReRERAN2ERER (£

For the six months ended 30 September 2024

BE—FS-—[EFEAF=+HIENEA

Profit (loss) for the period
attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income
(expense) for the period
attributable to:

Owners of the Company
Non-controlling interests

Earnings per share
— Basic and diluted

AN AT REAE B A4 A

(B18)

ZAN/NETE 2N

FEFRRHE 21

A TATEERAZEE
3 (FAS) 4858 -

AREEBA

EFEY e o

FhAF
- ERREE

(Unaudited)
(REEZ)
Six months ended
30 September
BEANA=THLAKEA

2024 2023
—E-UE —ETE=F
HK$’000 HK$’000
FET FET
119,398 138,041
(14) 663
119,384 138,704
148,339 69,900
(32) 603
148,307 70,503

24.50 HK cents
A

28.32 HK cents
e
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

5 B 4R S B B 1R R 3R

At 30 September 2024
R-BE-—WFEAA=+H

Non-current assets ERBEE
Property, plant and equipment ¥ - #22 R R &
Right-of-use assets CREEE
Investment properties WEME
Deposits for acquisition of W2 - e MR
property, plant and equipment 2 &%

Interests in associates RN I - ey
Interest in a joint venture R—EE&E AR ER

Equity instruments at FVTOCI  RAFEFAHEMEE
WamzRAT A

Financial assets at fair value EAFEFABRZSE
through profit or loss & E
(“FVTPL”)

Loan receivables U E 3K

Deferred tax assets EERIEEE

Property rental deposits MERSIZS

Current assets MBEE

Inventories &

Loan receivables e E R

Trade and other receivables B 5 Kk E b ER

Financial assets at FVTPL BAVEFAEBERZE
mEE

Taxation recoverable AR [E TR I8

Cash and cash equivalents RekFERRSEE

Current liabilities mENB &

Trade and other payables B 5 REMERNERR

Contract liabilities BHEaE

Dividend payable FETRR B

Lease liabilities HEAE

Taxation payable JET 1R

Oriental Watch Holdings Limited |7 X T&£ B AR A 7

NOTES
Hrat

© ©

10
12

11
12
13

10

14
14

(Unaudited) (Audited)
(RRER) (&%)
30 September 31 March
2024 2024
—EFE-NF —EMF
hA=+H =Z=A=+—8H
HK$°000 HK$’000
FET FHET
233,391 248,761
169,651 238,132
36,961 35,155
360 360

64,831 64,873
22,181 21,831
29,657 27,835
19,498 18,695

- 54,260

8,134 6,864
16,234 34,023
600,898 750,789
506,592 442,997
83,075 21,988
265,532 254,065
10,851 12,226
8,727 6,776
1,089,388 898,634
1,964,165 1,636,686
359,558 253,132
4,333 6,868
112,093 -
112,451 132,560
35,412 36,390
623,847 428,950




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

RS M BRI K ()

At 30 September 2024
R-E-MEAA=1H

NOTES
Hrat

MEEEFE

Net current assets

Total assets less current liabilities BE A BER LB A G

Non-current liabilities EmBEE
Deferred tax liabilities BERIBEEE
Lease liabilities HEBE
Net assets BEFE
Capital and reserves BRI
Share capital A& A< 156
Reserves &

Equity attributable to owners of AR AIHEA A EIHRER
the Company

Non-controlling interests FE1E IR M A

Total equity B

Bl

(Unaudited) (Audited)
(REERZ) (&= =%)
30 September 31 March
2024 2024
—EFE-NEF —ETMEF
hA=+A =A=+—8
HK$°000 HK$’000
F#ET FHET
1,340,318 1,207,736
1,941,216 1,958,525
26,420 28,693
82,615 133,865
109,035 162,558
1,832,181 1,795,967
48,736 48,736
1,781,680 1,745,434
1,830,416 1,794,170
1,765 1,797
1,832,181 1,795,967
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AR SRAEH R

For the six months ended 30 September 2024
PCEWFEAA=FHIESEA

At 1 April 2024 (audited) RoE-mE

A

Profit loss) for the period (B8)
Exchange difference arising on SHmEEL
translation of foreign operations ~ EXEE
Change in far value of equity EATESALBZER
instruments at FYTOC B BRATIEZ
INTL L)

Total comprehensive income BRTENE (BX) 8%
(expenses) for the period
2024 final dividend declared ToPE

2024 special dividend declared
2025 Interim dividend proposed
2025 Interim special dividend

proposed
Transfer

At 30 September 2024 (unaudited) R-F-BEAA=+A

At 1 April 2023 (audited)

Profit for the period ilayanl )

Bxchange difierence arisingon ~ 2E BN EBHELZE
translation of foreign operations ¥ E#

Change in fair value of equity BROTEIAEDREY

instruments at FVTOCI #ZRAIEZ
1¥ELH
Total comprehensive income gnzEka
(expenses) for the period (B%)&
2023 final dividend declared EE%
2023 special dividend declared E%
o
2024 Interim dlvidend proposed ﬁ%}é‘
2024 Interim special dividend BiRE_2
proposed HHE
Transfer E2d

At 30 September 2023 (unaudited) #-F-=FEAF=1H
(®EE7)

Attributable to owners of the Company

FRRER AR
Capital Asset Non-
Share Share  Statutory redemption  Capital revaluation  Special Translation  Retained  Dividend controlling
capital  premium reserve reseﬁ[\ﬁ reserve resgﬁrvge reserve reserve profits ~ reserve  Sub-total interests Total
Rx  ROEE HERE BERE HABE  EfRE  BURE  BERE  REEN  BSRE N FERER Chl
HKS000  HKS000  HKSO00  HKS000  HKSUOO  HKS000  HKSUO0  HKS000  HKSOO0 — HKSO00  HKSOOD — HKSO00  HK$000
FE1 T FiEr FiEr FiEr FiEn FiEn FAT FAT FE1 T T FiEr
(ote) fnote b{ (note g)
(Wite)  (Hi#b) (Hita)

48736 303,250 148,209 425 840 (2,860) 5180  (51,606) 1,229,908 112,003 1,794,170 1,797 1,795,967
- - - - - - - - 119,398 - 119,398 (14) 119,384

- - - - - - - 21,119 - - 21,119 (18) 27,101

- - = - - 1,822 - - - - 1,822 - 1,822

- - - - - 1,822 - 21,119 119,398 - 148339 (32) 148,307
- - - o - o - - - (28,267)  (28,267) - (28,267)
- = - - o - - - - (83,826)  (83,826) - (83,826)

- - - - - - - - (29729 29,729 - - -

- - - - - - - - (90,161) 90,161 - - -

- - 17,155 - - - - - (17,155) - - - -
48,736 303,250 165,364 425 840 (1,038) 5180  (24487) 1,212,256 119,890 1,830,416 1,765 1,832,181
4873 303250 112916 425 840 3,530 5,180 12204 1263873 143771 1,894,745 1,186 1,895,931
- - - - - - - - 13804 - 138,041 663 138,704

- - - - - - - (67401) - - (67,401) (60)  (67,461)

- - - - - (740) - - - - (740) - (740)

- - - - - (740) - (67401) 138,041 - 69,900 603 70,503

- - - - - - - - - (36,552 (36,562) - (36552

= = S s 5 5 5 5 - (107219 (107,219) - (107,219

- - - - - - - - 34115) 34,115 - - -

- - - - - - - - (104782 104,782 - - -

= - 749 = = = = - (4% = = = =
4873 303250 130410 425 840 2,790 5,180 (85177) 1245623 138897 1820874 1,789 1,822,663
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTNUED)

RS R

BER(E)

For the six months ended 30 September 2024
BE-_FT-_mEAF=1+HIENEA

Notes:

(a)

The special reserve of the Group comprises the difference
between the nominal amount of the share capital issued by
the Company and the nominal amount of the issued share
capital and special reserves of those companies which were
acquired by the Company pursuant to a group reorganisation
in 1993. The special reserves of these acquired subsidiaries
represent the credit arising on reduction of their paid-up share
capital under the group reorganisation.

Subsequent to NEERZEZRMHABR AT (“Li Loong”)
becoming a subsidiary of the Company in May 2013, the
Group further subscribed 6,000,000 shares of Li Loong in
September 2013, for a cash consideration of New Taiwan
Dollar (“NT$”) 60,000,000 (equivalent to HK$15,698,000).
The Group’s equity interest in Li Loong increased from 90%
to 96%. This is accounted for as a deemed acquisition
of additional interests in a subsidiary and the differences
between the amount of non-controlling interests and fair value
of consideration paid upon acquisition of additional interests
in a subsidiary has been recognised as capital reserve.

In accordance with relevant laws and regulations for foreign
investment enterprises in the People’s Republic of China (the
“PRC”), the PRC subsidiaries are required to transfer 10% of
their profit after taxation reported in their statutory financial
regulations applicable to enterprises established in the PRC
(the “PRC GAAP”) to the statutory reserve.

AEEZBRRERBEARNRBMEBETEA
HEERNRARREBE-NAN=ZFETEEE
AMKE 2 ZEFARIERTRAREBEZ Z
BEARE AR Z SRR - 2SI
B8 2 AL R B e R IR IR SR B AR R
ZERFCHERAMEL ZER -

ROEERESRMHER AR HED
E-_Z—=FRAAKRAELRAZHEBRR
%2 R-T—=ZFNA AEBE—FR
86,000,000 % hEEMD - BREREEH
& ¥ 60,000,000 7T ( 48 % 7 15,698,000
BIT) o REBER N8 2 B B 90% N
Z06% ° It W BE A BRDIVER B BE — [
WEB ARz REIMER - MIFERERSER
HERIE— N B AR ZBIMERRE R
REZAFEZEZHECHEREERNGHE -

~

REEFEARK fﬂl((qﬂJ)?I\Fﬁ?x?
EEZMEBERLER - PEMBARA
& EE’\\&DFHEAEEPIWITE%Z&“EEM“
ROI(THPEARERA ) 2R 210%
BB SRS R EHE -
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHRGERERER

For the six months ended 30 September 2024

BE—FE-[FEAA=+HIENEA

Net cash from operating activities

Investing activities
Proceeds from disposal of financial
asset at FVTPL

Purchase of financial asset at FVTPL

Dividends received from associates

Interest received

Proceeds from disposal of property,
plant and equipment

Purchase of property, plant and
equipment

Purchase of equity instrument at
FVTOCI

Purchase of investment properties

Deposit paid for acquisition of
property, plant and equipment

Proceeds on disposal of partial
interest in associates

Net cash from (used in) investing
activities

Financing activities
Repayment of lease liabilities
Interest paid on lease liabilities

Net cash used in financing activities

Net increase in cash and cash
equivalents

Cash and cash equivalents at
beginning of the period

Effect of foreign exchange rate
changes

Cash and cash equivalents at the end
of the period, representing bank
balances and cash

REXBAEL 2R FH

REEY
HERAFEF ARG Z
EREEZFIISHIR
BERAVEFABRZ
TREE
R NET )

2 A8
HEWE - R RREPT
B3R

BEWE  HIELRE

BERAVEFAREME
a2 IRART A&

BERENE

WEEMR - s hREZ
EfRE

HEBE AR MO R
PS5k IR

BRERBAEL (Frit) 23R

TR

BMERD

BB BB ST
RehERBRLEBER ZEM
g
MYIzRERERARLEE
INEEREE) 2 B

R RE MERBREA
B RRBITEHNRE
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(Unaudited)
(REER)

Six months ended
30 September
BEAB=1+RHIEAHEA

2024 2023
—E-NE TEC=F
HK$’000 HK$’000
FET FEIT
235,901 222,760
17,266 =
(15,620) (4,470)
9,846 11,129
6,449 9,841
98 =
(12,715) (19,251)
= (25,743)

= (1,038)

— (360)

= 10,848
5,324 (19,044)
(62,415) (70,072)
(5,078) (7,239)
(67,493) (77,311)
173,732 126,405
898,634 1,078,783
17,022 (29,263)
1,089,388 1,175,925




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SR ES YR 2 e

For the six months ended 30 September 2024
BE-_FT-_mEAF=1+HIENEA

1.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as
with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments, which are measured at fair
values.

Other than additional accounting policy resulting
from application of new and amendments to Hong
Kong Financial Reporting Standards (“HKFRSs”), the
accounting policies and methods of computation used
in the condensed consolidated financial statements
for the six months ended 30 September 2024 are the
same as those presented in the Group’s annual financial
statements for the year ended 31 March 2024.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following new and amendments to HKFRSs issued by
the HKICPA, for the first time, which are mandatorily
effective for the annual period beginning on 1 April
2024 for the preparation of the Group’s condensed
consolidated financial statements:

Lease Liability in a Sale and
Leaseback

Amendments to
HKFRS 16

Amendments to HKAS 1 Classification of Liabilities
as Current or Non-current
and related amendments to
Hong Kong
Interpretation 5 (2020)
Amendments to HKAS 1 Non-current Liabilities with
Covenants

Amendments to HKAS 7 Supplier Finance
and HKFRS 7 Arrangements

mREXE

BAGREMBERRDBREBGQ
GFTIEM BB G ETERIE 345 [
HPBRE | REBBEXIMER
NAFEZF EWARAIM SR 16 Z BRI
BHREMRE

FESFEE

IR 54 B IS R YRS 2 A
EEY - REATENEZ ETER
T EERAIN o

BRIRBEBHI BBV ERSEEL X
BEAI R 2 BINSFTHRIN  BEZT
“WFEAA=THIEANEAR ZERRER
EUMBEBRRFACETHREMTE
HEEAEEHZ T _NMF=F8
=+—BLFEZEEMBERRMZE
Bl —E) o

ERERMBEREERN ZETE

R BHARE - AN 5% B0 AR B L A A
HEMBBRRBEERNEAETEER
MAgmEmR_S-_NFNA—H
16 < & JE HAMEI o ) AE 3 A T 51 # AT
BV BRE LD RIERTA

EAUBRRE SRARNEEARE

ERIZE 16 5%

(BF] &)

BAETER RBIAFRDEAEBED

F15(BF] EULRBEBRESF
58 (ZE-_FF)
HIAEREISE]

BAESEL WEZENIEREE

F1E(BF] &

) -

BT ER HEERMELH

BTHRNEB

B IE RS

BIZE 758 (&

HES)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

2.

PRINCIPAL ACCOUNTING POLICIES
(Continued)

The application of the new and amendments to HKFRSs
in the current interim period has had no material impact
on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements.

REVENUE AND SEGMENT INFORMATION

The Group’s operation is principally sales of watches.
The Group’s revenue represents consideration received
or receivable from sales of watches.

Information reported to the executive directors of the
Company, being the chief operating decision maker,
for the purpose of resource allocation and assessment
of segment performance is analysed based on the
geographical markets of the goods sold, which is also
the basis of organisation of the Group for managing the
business operations.

Specifically, the Group had three operating segments,
being (a) Hong Kong, (b) the PRC and (c) Macau. No
operating segments identified by the chief operating
decision maker have been aggregated in arriving at the
reportable segments of the Group.

Sales of watches (revenue recognised at a point in
time)

For sales of watches, revenue is recognised when
control of the goods has transferred, being at the
point the customer purchases the goods at the retail
shop including those sales through department stores.
Payment of the transaction price is due immediately
at the point the customer purchases the goods. A
credit period of not more than 30 days is granted to
department stores who receive the payment on behalf
of the Group at the point the customer purchases the
goods.

All sales contracts are for periods of one year or less.
As permitted under HKFRS 15 “Revenue from contracts
with customer”, the transaction price allocated to these
unsatisfied contracts is not disclosed.

Oriental Watch Holdings Limited |7 X T&£ B AR A 7

2 BE (&)

KA HIR R 2 # 5] BB M B ]R
HEER LA RT A 4 G AR HI R SR i
A B0 7R 52 B B B IROR IR R B Bk
ZEEREAMBRRABNREE
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38 K 2 S E

AEBEIEREBHEERER - A%
B 2 W ai 15 H & B ik 2 B USRI

SERD BN FHED #BRIR 2 B A
ARRIZATER(NEREERRK
%)Ei&Zﬁﬂ)ﬂﬁﬁ%%ﬁ“ziﬁﬁ%

MO MRAKETEREZE
Z%ﬂ%ﬁk%£°

BEEmE  AEEE=EZESE
Bl(a) & ~ (b)F B K2 (c) R FT - i
BEZERREMMA 2 EEDHE
E’\%ﬁi$%@2ﬂ% R #B i A At

iﬂﬂk

HEER (WERE B FHER)

SEER SH & MY U2 P T SR 2 I R B R
R ARFREEE(BEEER
A ERBERERKE -BEFEE
ERRANRY AR SER -REF
BEEN ZHTFWJ:ZKEILI&HMIEZ
BEARERTZRI0B ZZEH

FAHESNE AR —FHEER
Ao RIBBFBVHMEERFE 155
[BP A ] PrERT - WERFEN
BARBNEHN X HES -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRAGE M B RRMEE ()

For the six months ended 30 September 2024
BE-_S_-_MEAF=1+HIENEA

3.

REVENUE AND SEGMENT INFORMATION 3. WBERDIBER(Z)

(Continued)
Sales of watches (revenue recognised at a point in HEER (WERE—RKEHEER)
time) (Continued) (&)
The following is an analysis of the Group’s segment NTAREEREEDEEH 25 E
revenue and results by operating segments: Wzt REEDIT -
Segment revenue —
recognised at
a point in time Segment profit
FERE — RFHER i |
Six months ended Six months ended
30 September 30 September
BENA=+RHLEAER BEANA=+RHLEAER
2024 2023 2024 2023
TEINF -t —ECNE i
(EEHE S (unaudited) FELGETCAER)  (unaudited)
EF AN (REEZ) BETEETAN (CREEZ)
HK$’000 HK$’000 HK$’000 HK$’'000
FET FHET FET FHET
Hong Kong &5 423,882 482,655 6,847 13,607
The PRC s 1,322,763 1,302,486 212,328 220,096
Macau SRS 53,816 62,985 2,470 7,728
1,800,461 1,848,126 221,645 241,431
Unallocated other income &5 B2 H b U A 12,300 15,985
Unallocated other gains &K% Bt & b Uk 25
and losses & &8 3,847 (763)
Unallocated corporate RO FEMEMX
expenses (62,134) (55,673)
Share of results of EEEBE AT
associates E 10,643 13,904
Share of result of a joint FEE—E&E A
venture A R (285) (208)
Profit before taxation & F54 A A 186,016 214,676
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ERGE M BBRHE (F)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

3. REVENUE AND SEGMENT INFORMATION
(Continued)

Sales of watches (revenue recognised at a point in
time) (Continued)

Segment profit represents the profit before taxation
earned by each segment without allocation of share of
results of associates and a joint venture, unallocated
other income, unallocated other gains and losses and
unallocated corporate expenses. Unallocated corporate
expenses include auditor’s remuneration, directors’
remuneration, expenses of the Group’s headquarter
which are unallocated between the operating segments
and operating expenses of inactive companies. This is
the measure reported to the chief operating decision
maker of the Group for the purposes of resources
allocation and performance assessment.

All segment revenue is generated from external
customers for both periods.

The following is an analysis of the Group’s assets and
liabilities by operating segments:

Segment assets

DREE

3.

WKk o ERER ()

HEER (WENE —KENER)
(%)

7 BB M4 B D B R AT ARG B &
REN—EARZERRZFE KD
HtA -~ RoREMk SR ER -
RARDEEER ZERTHREZE
BADG A © RO REEFAZBREZH
e  EEMe  RELZDHHE
DEZAEBERERNEEZERN
Bl EERX - WHIRARBEER S
BARRENRERDERRBAFGIED
HEZFTETA o

R AR 2 A 5 BB MR 24 1 7K 5 51 &
B -

AT RAREREENHEND 2 EE
REED

Segment liabilities

pak:13 N

30 September KAV 1ol 30 September 31 March

2024 2024 2024 2024

—E-mE —TomE —EomE —TTEF

NCERd=-I — 5 =1 —H AA=1H | Eakd=

(unaudited) (audited) (unaudited) (audited)

(REER) (&%) (REER) (&%)

HK$°000 HK$’000 HK$’000 HK$’000

FET FET FET T

Hong Kong B 513,700 552,601 210,581 242,313
The PRC H 633,506 592,454 208,476 155,920
Macau R P 44,503 72,698 13,549 48,339
Segment total D EPHBEE 1,191,709 1,217,753 432,606 446,572
Unallocated Anle 1,373,354 1,169,722 300,276 144,936
Consolidated total REBE 2,565,063 2,387,475 732,882 591,508

The segment assets by location are the same as by
location of markets of the goods sold.

Oriental Watch Holdings Limited |7 X T&£ B AR A 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRAGE M B RRMEE ()

For the six months ended 30 September 2024
BE-E-WMFAA=+HILESEA

4A. OTHER INCOME 4A. Ef YA

Six months ended
30 September
BEANA=THLAEA

4B.

2024 2023
—E-NE —E-=HF
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$°000
F#ET FHET
Other income comprises: HAa A B -

Interest income from bank RITALEWA 6,449 9,841
Interest income from rental deposits 24 &4 | 84 A 1,031 456

Interest income from loan receivable ¥ZEk K AN E 2 B E
at amortised cost FF) B A 5,851 2,467

OTHER GAINS AND LOSSES

4B. Hfit W= R E#E

Six months ended
30 September
BEAB=1+RHIEAREA

2024 2023
—E_E TE-=F
(unaudited) (unaudited)
(REEEZ) (REEEZ)
HK$’000 HK$’000
FHET FEL
Other gains and losses comprise:  H U5 M EE1E
Change in fair value of loan BRAFEFABR 2 EK
receivables at FVTPL ERZATFEES 976 -
Change in fair value of financial BERAFEFABSEZSHM
assets at FVTPL BEZANTFEZS 1,074 1,509
Change in fair value of investment
properties REWMEZ N FEE (236) -
Impairment loss reversed
(recognised) under expected credit TEHAE EEBE X T 2
loss model, net BHEERED (ER) FHE 1,515 (1,779)
Loss on disposal/written-off of P MY - MR R
property, plant and equipment Bz BB (277) (412)
Net exchange gain PE H W F5E 159 199

Interim Report 2024 — & — U4 A Hi R &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE-E-WFAA=+HILSEA

5. PROFIT BEFORE TAXATION 5. BRBANER

Six months ended
30 September

BERLA=+HLXEAR
2024 2023
—E-NE —E-=F
(unaudited) (unaudited)
(REEX) (REEZR)
HK$’000 HK$’000
FET FHET

Profit before taxation has been bR AR AT A 2 kR -
arrived at after charging:

Depreciation of property, plant and 1% - #ERREZITE

equipment 28,684 23,904
Depreciation of right-of-use assets {FREEEZITE 50,251 57,532
Allowance for slow-moving watches & $#$% $% B 1% 5,248 3,482
Short-term lease payments HEIMEE K 6,844 2,404

Oriental Watch Holdings Limited R HF X{TE£ B E R A 7



INCOME TAX EXPENSE

Current tax: NEARRIE -
Hong Kong BB

PRC Enterprise Income Tax B FE AT HR
Other jurisdictions Hib R AR R
Withholding tax on dividend BENRREWMAZTE
income from associates Eanpso
Withholding tax on dividend MEARREWRAZTE
income from subsidiaries R
Deferred taxation credit EERIEE R

Hong Kong Profits Tax for both periods is calculated
at 16.5% of the estimated assessable profits for the
period, except for one subsidiary of the Group which
is a qualifying corporation under the two-tiered profits
tax rates regime. For this subsidiary, the first HK$2
million of assessable profits are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

Under the Law of the PRC on Enterprise Income Tax
(the “EIT Law”) and Implementation Regulation of the
EIT Law, the tax rate of the PRC subsidiaries is 25%
for both periods, after setting off of tax losses brought
forward, if any.

Taxation in other jurisdictions mainly represents Macau
SAR Complementary Tax, which is calculated at the
rate of 12% on the estimated assessable profits.

6. FIBHFAX

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRAGE M B RRMEE ()

For the six months ended 30 September 2024
BE-_S_-_MEAF=1+HIENEA

Six months ended
30 September
BEANA=THLAEA

2024 2023
—E-NE —E=F
(unaudited) (unaudited)
(REERZ) (REEZR)
HK$’000 HK$’000
F#ET FET
133 2,449
56,896 61,999
874 2,358

2,068 2,337
10,136 9,430
70,107 78,573
(3,475) (2,601)
66,632 75,972

WA 2 B FESHIZBAR LT E
R BEMZ16.5%TE - EAEE
—MMBRR (BAEHRMES T2
BERDT) BRI ZWBRARIZHE
2,000,000 78 Jt F& 3% B i 7112 8.25%
CTRERBNTIIE - SR T ERB R F A
12 16.5% 2 TR BMNTLIE -

BE(RBEMEASHE) R ZERMR
BEEERIEL ) RIEEEENT
HEBE% (E) - 7R {E HE R A B R
BRRIZBER25% °

HEa iR ZHRBEE SRR
FISHANR  REFERE RN
12% 515
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

7.

DIVIDEND

During the six months ended 30 September 2024,
a final dividend of 5.8 HK cents per share, totalling
HK$28,267,000, in respect of the year ended 31
March 2024 (2023: 7.5 HK cents per share, totalling
HK$36,552,000) and a special dividend of 17.2 HK
cents per share, totalling HK$83,826,000, in respect of
the year ended 31 March 2024 (2023: 22.0 HK cents
per share, totalling HK$107,219,000) were declared
and approved by the shareholders of the Company at
the annual general meeting held on 28 August 2024
and the dividends were subsequently paid to the
shareholders of the Company on 30 October 2024.

On 14 November 2024, the directors resolved to
declare an interim dividend of 6.1 HK cents per
share, totalling HK$29,729,000 in respect of the six
months ended 30 September 2024 (2023: 7.0 HK
cents per share, totalling HK$34,115,000) and a
special dividend of 18.5 HK cents per share, totalling
HK$90,161,000, in respect of the six months ended
30 September 2024 (2023: 21.5 HK cents per share,
totalling HK$104,782,000), to be paid in cash to those
shareholders whose names appear on the Company’s
register of members on 8 January 2025.

Oriental Watch Holdings Limited R HF X{TE£ B E R A 7

iy
HE_ZT-_WHFALA=1+HILAE
A BER-ZE-_WFENA-+NH
BRI ZBRERFAGLERLER
NAIRRALEREHE T _UF
—AZt+—BULFEZRERES
B%5.87% Il - & #£28,267,0007% JT
(ZE-_=ZF: BR758M1W  &H
%5&0%%nﬁ&@1_?_m¢
ZAZ+—BUEFEZERRE
BE17.2%8 1l - m/\83826000/9§75
- S tkﬂo%1vm%
107219000,%73) REHERZ
Z_NE+A=Z+BRNFARAMR
%o

RZZE_MF+—A+NAE - EEZ
RERBEE_ZS_NFALA=+HL
NEAZFEREERE1EN A&
29,729,000 L(ZE_=F: &
B7.08 1 - 4 ££34,115,000% 7T )
M&@i:g:mihﬂ_+aiﬁ
B A 2RIk EFR18.581(l » &3
90,161,000 L (ZE=_=F : K
21.5%81l - £3£104,782,00087T) °
RE R RIA B AR RN TR —
E-_RHAF—AN\BRIARBRES
2 B -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRAGE M B RRMEE ()

For the six months ended 30 September 2024
BE-E-WMFAA=+HILESEA

8.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per
share attributable to owners of the Company is based
on the following data:

Earnings ZF

8. ERER

AAREE AL ERELREER
TR B A T RS -

Six months ended
30 September

BEANA=+BHLEAER
2024 2023
—E-mE —E-=F
(unaudited) (unaudited)
(REER) (R EZ)
HK$’000 HK$'000
FET TFET

Earnings for the purposes of basic  5+& & MK E 74N & # 8 2 7|
and diluted earnings per share 2B (RNABHE AFE

(profit for the period attributable to & 8 A13% F) )
owners of the Company)

Number of shares g 4=
Number of ordinary shares TEAREE

For the six-month ended 30 September 2024 and
2023, no diluted earnings per share has been prepared
as there were no potential ordinary shares outstanding
during both periods respectively.

119,398 138,041

Six months ended
30 September
BEANA=+RHLEAER
2024 2023
—E-mE —E-=F
(unaudited) (unaudited)
(REER) (R EZ)

487,358,224 487,358,224

HE_Z_NMFER-_ZT=-_=F1A
=+ B8IANEAR - ARMEHRS &
RITHEELEBR  BHAREREER
BERF -

Interim Report 2024 — & — U4 A Hi R &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

9.

MOVEMENT IN PROPERTY, PLANT AND
EQUIPMENT, RIGHT-OF-USE ASSETS AND
INVESTMENT PROPERTIES

During the six months ended 30 September 2024, the
Group incurred expenditure of HK$12,715,000 (six
months ended 30 September 2023: HK$21,651,000)
to acquire property, plant and equipment for its
operation. During the six months ended 30 September
2024, the Group has disposed/written-off of certain
property, plant and equipment with carrying amount of
HK$375,000 (six months ended 30 September 2023:
HK$412,000) resulting in a loss on disposal/written-off
of HK$277,000 (six months ended 30 September 2023:
HK$412,000).

During the six months ended 30 September 2024, the
Group entered into several new lease agreement or
lease renewal agreements for the use of shops and
office premises ranging from 2 to 3 years (six months
ended 30 September 2023: nil). The Group is required
to make fixed payments. The Group recognised
additions to right-of-use assets of HK$20,235,000
(six months ended 30 September 2023: nil) and
lease liabilities of HK$19,456,000 (six months ended
30 September 2023: nil) upon commencement of
leases, which constitutes non-cash transactions. In
addition, lease terms of certain leases were extended
through modification and the Group recognised
additions to right-of-use assets of HK$20,481,000
(six months ended 30 September 2023: nil) and
related lease liabilities of HK$17,414,000 (six months
ended 30 September 2023: nil) at the effective date
of modification. Furthermore, during the six months
ended 30 September 2024, before the commencement
of the extension period of a lease, the Group had
entered into a renewal agreement with the term of years
shorter than the term of years per extension option
and accordingly, the Group recognised reduction to
right-of-use assets of HK$46,257,000 (six months
ended 30 September 2023: HK$43,266,000) and lease
liabilities of HK$48,168,000 (six months ended 30
September 2023: HK$44,133,000) at the effective date
of modification.

Oriental Watch Holdings Limited |7 X T&£ B AR A 7

9.

Y - HEERRE - HAEE
EUARRENXZEE

BHE_ZT_WWFLA=Z+HILMHE
A A"EBEEAEZH12,715,000%
T(BEZE-_=FhLA=1+HIEX
@ A : 21,651,000 7T ) LA Ug B8 ¥
¥ BENBEEELERSE  -HZE
—E-MEAA=THIEANEAR K
SECHE, MEEEMmER375,000
BULZETYE  BERXEE=ZR
—E=ZFNAA=ZFTBHIEARNEA:
412,000 70) EEHE, M E
B277,0008 T (BE_T=-_=F AN
A=+HI1ENER : 412,000 7T) ©

BHE_Z_WWFLA=+HIEAHE
A AEERESELRBAEMHER
BRI ETHERAME=ZF 2
ezl EE5E&w (2%
T=ZFAA=ZFTBHIEAEAR &)
AEBASNETENR REERA
Rk AEBRABANECHEERE
20,235,000 T(HE_ZT - =4F
NWAZ+BLEREAR: &) RHEES
£19,456,0008 T (HE_T = =
FAA=Z+HIEAEA : &) EE
RIERERF o o HETHAOZ
M ABEEMMER MAEE
FME AR B HA B R R IE AN {E A 4
EE20,481,0008 T(HE_Z =
FARA=ZFTHIENEA : &) XEH
HEBE17,414,0008 T (BE-Z
T=ZFEANA=FTBHIEAEAR &)
R REZ-_ZT_WFNA=+H
WEANEA - ERY 2 EREHRBAA -
AEECFITENEREEEEAT S
FHMNEERS Bt - AEBRE
NEMBHEERBRVOEAEEE
46,257,000 BT (BZEZT=_=F 1
A=+ 8 1/<E A : 43,266,000,%
7T ) M E & &48,168,000 % 7T (&
E-E-=ZFAA=FTHINEA:
44,133,000 7T) °



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRAGE M B RRMEE ()

For the six months ended 30 September 2024
BE-E-WMFAA=+HILESEA

9. MOVEMENT IN PROPERTY, PLANT AND 9. ¥k - MEEkRfe  HRAESE
EQUIPMENT, RIGHT-OF-USE ASSETS AND EURRENR 2B E (&)
INVESTMENT PROPERTIES (Continued)
The fair value of the Group’s investment properties as REEREMER-_ZE_MFNA
at 30 September 2024 and 31 March 2024 have been ZtHER=_ZE-_WNF=ZA=+—HZ
arrived at on the basis of a valuation carried out on the N FETIRIE — 2 B E 3
period/year ended date by GCA Professional Services ZEUEEREEGEMZEESEAR
Group, an independent qualified professional valuer not BEERBR FHEBMETZMHE
connected to the Group. g o
In estimating the fair values of the properties, the &R EME A TER - ZFY
highest and best use of the properties is their current X¥rERREERARREBRRAR -
use.
As at 30 September 2024, the valuation of properties RZZE-_MFLA=Z+H WM
amounting to HK$36,961,000 (31 March 2024: 536,961,000 L (ZE-MF= A
HK$35,155,000) was derived from the basis of =+—H : 385,155,000 7T) J3 LA48
capitalisation of income potential of similar properties. L 2 WA TE HE e BB TS

H o
10. FINANCIAL ASSETS AT FAIR VALUE 10. AT EFABZZEREE

THROUGH PROFIT OR LOSS

30 September 31 March
2024 2024
—EB-MEF —ETNEF
hA=+AH =A=+—8H
(unaudited) (audited)
(REEX) (&%)
HK$°000 HK$’000
FET FET

Listed investments EHRE

Equity securities listed in Hong REB LEMZRAZ S

Kong 9,536 10,915
Equity securities listed in overseas  p84N E T 2 BRARE 5 1,315 1,311
10,851 12,226
Unlisted investments JELETIRE 19,498 18,695
30,349 30,921

Analysed as: DA
Current portion BIHAER 9> 10,851 12,226
Non-current portion JERNHAER 7 19,498 18,695
30,349 30,921
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

A& E M B RRME (&)

For the six months ended 30 September 2024
BE—FE-[FEAA=+HIENEA

10. FINANCIAL ASSETS AT FAIR VALUE 10. AV ETAEBERZEREE

THROUGH PROFIT OR LOSS (Continued)

The amount of the Group’s financial assets at FVTPL
denominated in currencies other than functional

(4 )

AEBREAVFEFABRRZEREE
ZERBATXAEMEREEERYEE

currencies of the relevant group’s entities is set out BEIN EHEHE -
below:
30 September 31 March
2024 2024
—E-MEF —TomE
hRB=+H =H=+—H
(unaudited) (audited)
(REEZ) (&%)
HK$°000 HK$°000
FET FHET
US$ ETT 20,813 20,006
11. INVENTORIES 11. F&
30 September 31 March
2024 2024
—E-E —EOF
jtﬁ +8 =A=+—8H
(unaudited) (audited)
(RBER) (8| 1x)
HK$’000 HK$’000
FET FHET
Watches R 502,055 438,663
Accessories and parts [aRENEILs 4,537 4,334
506,592 442,997
12. LOAN RECEIVABLES 12. EIRERK

Loan receivable at amortised cost  IHEESEK AT E Z EIRE

(note a) F(Kiata)
Loan receivables at FVTPL (note b) 1&AF{EzT A 2 EUK
B (Kitb)

Oriental Watch Holdings Limited R HF X{TE£ B E R A 7

30 September 31 March
2024 2024
—E-MEF —ET_MF
hA=+H =HA=+—H
(unaudited) (audited)
(REEEZR) (&= =)
HK$’000 HK$’000
FET FHET

60,110 54,260
22,965 21,988
83,075 76,248




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRAGE M B RRMEE ()

For the six months ended 30 September 2024
BE-_S_-_MEAF=1+HIENEA

12. LOAN RECEIVABLES (Continued)

The following is the maturity profile of the loan
receivables at the end of the reporting period:

Repayable after one year R—FREE
Repayable within one year R—FRNEE

Notes:

(a)

During the year ended 31 March 2024, the Group
entered into a preferred shares subscription agreement
to subscribe the preferred shares of an independent third
party (“Borrower A”) at a consideration of US$6,000,000
(equivalent to approximately HK$46,950,000) as the
principal, with a cumulative annual dividend at 25% per
annum, to finance the Borrower A’s acquisition of the
equity interests in another company who has beneficial
interest in certain properties in Vietnam and Indonesia.
The consideration is settled by the cash payment
of US$541,000 and the settlement arrangement of
the loan granted to the Borrower A in 2022 with the
principal and interest amounting to US$5,459,000. The
preferred shares would be redeemed at principal plus
the cumulative dividend accrued on principal and are
payable upon the redemption, and the redemption date
should not fall on a date later than 24 months after the
subscription of the preferred shares. The management
expects the repayment of the preferred shares would
be after one year from the reporting period end and
the investment is classified as noncurrent assets. The
investment is accounted for at amortised cost as the
management considers the contractual term of the
investment give rise on specified dates to cash flow
that is solely payment of principal and interest on the
principal outstanding and it is held within the business
model to hold the investments in order to collect the
contractual cash flow.

The management performs the impairment assessment
based on 12m-ECL for the investment as there is no
significant increase in credit risk since initial recognition.
No allowance was recognised in the profit or loss after
considering the financial positions of Borrower A.

12. EIRERK (&)
PATR A0 2 3R HA o FE Uk 25 2

S
30 September 31 March
2024 2024
—EFE-NF —ETMEF
hA=+A =A=+—H
(unaudited) (audited)
(RER) (& =z)
HK$°000 HK$’000
FET FHET
- 54,260
83,075 21,988
83,075 76,248

fas -

(@)

REBEE-_Z-_WE=A=+—H1t
FE AEEITVELKRRAER
# 0 A8 6,000,000 F T (HAE R
#946,950,0007 70 ) tE AR £ R
—ZBUE=ZF(ERAR])WE
TR RAFEREAETF25%
A E SR AR E S BE &
EETHEEZHEEZNI —HAR
Z e o KRB AR £ 5 50541,000
ELTER_ZE-__FRTFERA
FHEREEZHEASENE A
5,459,000F Ttz A R/EE - B %
AR S MR AE 2 B R B
TR WHREORS BEA
FEEREBLBRRER24MEA -
EEERHELARENE2RPR—
FREE IRESPEAFRHE
B ZREREHEKAAR i@
REEBRAERENEOFHENIE
FTRHEANREREEAIHNA
ERAEEBEASZFE  BIRES
BREFE  LNREBALHIRERE -

HRZEE A RERREERR
I B AIRIE N - EEER12{E A
EMEEEREZREELETRE
A o BERBBRAFT T AR
& - BENME S P RER AR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

12. LOAN RECEIVABLES (Continued)

Notes: (Continued)

(o)

On 22 December 2022, the Group entered into a loan
facility agreement (“Facility B”) with an independent
third party (“Borrower B”) with an amount not exceeding
US$2,500,000, to fund the Borrower B in acquiring
the freehold land in Thailand through its wholly-owned
subsidiary. The loan to Borrower B carries interest at
fixed rate of 12% per annum and is repayable after 18
months from the date of drawdown, with the right to
extend the loan period up to 27 months and Borrower
B drew down the facility in full during the year ended 31
March 2023. During the year ended 31 March 2024, the
Borrower B has exercised the option to extend the loan
and the amount is expected to be repaid within 1 year.
The shareholder of Borrower B has pledged its shares
in Borrower B to the Group as collateral. This loan
receivable is accounted for as FVTPL as the directors
of the Company consider that the contractual right to
cash flow of the loan receivable does not represent
contractual cash flow that is solely payments of principal
and interest on the principal outstanding.

13. TRADE AND OTHER RECEIVABLES

Trade receivables
Less: Allowance for credit losses

Property rental and other deposits 1% & R E iz 4
Advances to suppliers A FE R EA 5K
Others HAb

B 5 EUR
B EEERRE
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12. BERER (&)

BaE : ()

(0)

RZEBEZ=ZF+=ZA=+=ZH K
EEE-ZBIE=HTEZA
2 DNEIS— & 5T 4Bi82,500,000
ET ERmERR(REZ]) -
BEFANCBBE2ENBE QAR
BREB 2 KAEELHRERESD -
MERALRENEFIZEEFF
R12%ET 8 - AR A #fLEH18
BR&EERE WHEBERPRE
RZ27@A > MERAZERER
—E-=FE=ZA=+—RItEEX
FIREHR - REZ-ZT_WF=
B=+—HIEE ERALETT
FRERERARIERE  BHBER—
FREEZEHE ERALZKE
EBERERAZZEHERF A
EEEAEITSR - ZEREFEZA
FEFABTZAR S THRARQF]
EERE BUEFNRESREEN
BHEFNNTTREREHRSMEKE
NAREWFENZHOEHRER

=
B

13. B R H M RUAR

30 September 31 March
2024 2024
—E-EF —T_WF
hB=+H =A=+—H
(unaudited) (audited)
(REEZ) (&%)
HK$’000 HK$’000
FET FHET
221,469 227,114
(6,550) (7,872)
214,919 219,242
44,810 21,869
2,036 5,433

3,767 7,521
265,532 254,065




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BERGE M B RRMEE (&)

For the six months ended 30 September 2024

BE—FE-[NFEAA=+HIFEAR

13. TRADE AND OTHER RECEIVABLES

(Continued)

The Group maintains a general credit policy of not more
than 30 days for its retail sales in department store.
Sales made to retail customers are mainly made on a
cash basis. The following is an aged analysis of trade
receivables net of allowance for credit losses presented
based on the invoice date at the end of the reporting

period:

Age
0 to 30 days
31 to 60 days
61 to 90 days
Over 90 days

AR i

0E30H
31£60H
61£90H
90 HIA k£

14. TRADE AND OTHER PAYABLES AND

CONTRACT LIABILITIES

Trade and other payables

Trade payables

Payroll and welfare payables

Commission payables

Renovation work payables

PRC value added tax (“VAT”) and
other taxes payables

Property rental fee payables

Others

Ry LE
BN T A RIER
RS

FE B3 TR
FE YR BB K
A B
ERMERS
A

13. ES R EMEWRR (Z)

AEEHEAERARZEHERTT
HBB0HZ—REERR - TEE
FPHETIZ2URSET - UTRES
YRR (NREEEREE) RE2R
HIRIREZRARZ2D 2 BRI -

30 September 31 March
2024 2024
—BMF —_T_F
hA=+A =A=+—8
(unaudited) (audited)
(REERZ) (= =)
HK$°000 HK$’000
FET FHET
141,113 136,433
23,350 14,920
12,835 19,012
37,621 48,877
214,919 219,242

BERHMEMRRUREN

=R

BEZRHEMEMERER
30 September 31 March
2024 2024
—E-EF —_T_EF
hB=+H =A=+—H
(unaudited) (audited)
(REEX) (= =z)
HK$’000 HK$’000
FET FHET
90,323 34,927
178,259 110,957
32,535 53,639
4,859 6,237
20,564 24,142
16,449 11,339
16,569 11,891
359,558 253,132
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE—ZE-[WENA=+HIESEA

14. TRADE AND OTHER PAYABLES AND 14. B RAMBENRRAREN
CONTRACT LIABILITIES (Continued) B8E(E)
Trade and other payables (Continued) BEZRHEMESERR(E)
The following is an aged analysis of trade payables NTREZENEFRNSRIARIEE
presented based on the invoice date at the end of the ZHHZEY BRI DT -

reporting period:

30 September 31 March
2024 2024
—EB-MF —ETNEF
hA=+H =A=+—8
(unaudited) (audited)
(REEZ) (fE|%)
HK$°000 HK$°000
FET FET
Age BRER
0 to 60 days 0&60H 88,975 32,626
61 to 90 days 61E90H 32 39
Over 90 days 90 B £ 1,316 2,262
90,323 34,927
Contract liabilities EHNEE
30 September 31 March
2024 2024
—E-IEF —ETUEF
hB=+H =A=+—H
(unaudited) (audited)
(REEZ) (| iz)
HK$°000 HK$'000
F#ET FHET
Contract liabilities on sales of HEEBRCEHNAE
watches 4,333 6,868
Contract liabilities represent receipts in advance for EHABEHEEEK I BRIE B
sales of watches, giving rise to contract liabilities until EENENEREEHRKEAIL -

revenue is recognised.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BERGE M B RRMEE (&)

For the six months ended 30 September 2024

BE—FS-—[EFEAF=+HIENEA

15. SHARE CAPITAL

Ordinary shares of HK$0.10 each

Authorised:
At 1 April 2023, 30 September
2023, 1 April 2024 and
30 September 2024

Issued and fully paid:
At 1 April 2023, 30 September
2023, 1 April 2024 and
30 September 2024

16. SHARE-BASED PAYMENT TRANSACTION

The Company has share award scheme for eligible
directors and employees of the Company or its

subsidiaries.

On 27 June 2022 (the “Adoption Date”), the Company
has adopted the employees’ share award scheme (the
“2022 Share Award Scheme”). Pursuant to the 2022
Share Award Scheme, it shall be valid and effective
for a term of 10 years commencing from the Adoption

Date.

15. R
Number
of shares Amount
REEE Ex L]
HK$’000
FETT
EREEC10B T LR
%
JARE -
RZE-_=FIWPH—
B —Z2-=%hA
=+tH ZFT-_@mFWm
A—BEZZE-_mFA
A=+H 1,000,000,000 100,000
BRETRHR -
R-_TE-_=FMAH—
H - ZT_=FN1A
=+H - ZT-{FH
A—BREZZE_UFAN
A=+H 487,358,224 48,736
16. LR AEBZ2NARRS
AKRBIBARRIERBRRIZEE

Interim Report 2024 — & —
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R-ZZEZ—FEAZ+tB8 ([EHB
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

16. SHARE-BASED PAYMENT TRANSACTION

(Continued)

Under the 2022 Share Award Scheme, any employee,
executive, officer, or director of the Company or of any
subsidiary is eligible for participation in the scheme.
The purposes and objectives of the 2022 Share Award
Scheme are to recognise and motivate the contributions
by certain eligible persons and to provide them with
incentives in order to retain them for the continual
operation and development of the Group and to help
the Group in attracting and recruiting suitable personnel
as additional employees to further the operation and
development of the Group, and to provide the eligible
persons with a direct economic interest in attaining the
long-term business objectives of the Group. The board
of directors shall not make any further award which will
result in: (i) the number of Shares awarded by the board
under the scheme exceeding 10% of the issued share
capital of the Company as at the Adoption Date; or (ii)
the number of the Shares held by public shareholders
falls below the minimum percentage as prescribed
under the Listing Rules. The maximum number of
shares which may be awarded to each selected person
under the scheme shall not exceed 1% of the issued
share capital of the Company as at the Adoption Date.

For further details of the principal terms of the 2022
Share Award Scheme, please refer to the Company’s
announcement on 27 June 2022. No share award was
granted under the 2022 Share Award Scheme since
the Adoption Date to 30 September 2024 and 30
September 2023, respectively.

The total number of awards available to grant under
the 2022 Share Award Scheme was 48,735,822 shares
both as at 1 April 2024 and 30 September 2024. Under
such scheme, there is no provision on (a) the vesting
period of awards to be granted; and (b) the amount
payable on application or acceptance of the award and
the period within which payments or calls must or may
be made or loans for such purposes must be repaid.
All these are subject to the discretion of the board of
directors of the Company on the granting of an award
under such scheme.

Oriental Watch Holdings Limited R HF X{TE£ B E R A 7

16. LR AERZIRRS (&)

BE_SE-_—_FRHE/ETE - AR
RIS EMMB AR ZERES « $1T
AEB B AEREBEZTHAEKRH
ZEE e —E-—FRHEEEE Y
BERNEkREBRETNEEBETEER
ATFECER - BEZIRHEE -
NBEREHESIFIAEENKEER
BE - BB AEERSWRES
BALTIEEFES @ LWE—SHHAK
SEEENERE  UTHRERALEEER
REBGEER  MAEERATRHEE
BIEENZ - EESTEBRFEMA
REERUAT B R ZEINER : ((ES
SIRBEZTEIEL BB 2 R(HE B
BARNARERBHEBEITRAZ
10% : k(i) ARIREIF B 2 KD EE
BERETRABEZREBDLL - &
FBTFEATREBEZ A EREZ &5
BHEETSHBBARNGRERME
BEITRAZ1% °

B _—FRMHERTEESK
RZE—FTHE  BLREARARZ
TE__FRNAZTEREZRAE - B
MBEARE _ZE_NFLA=1THK
TEBE-=FAA=1+H - WEREBELE=
T —FRMHEE T EINEM RS
Ej] °

BE-_ZT - —FRHERE - K=
Z_NMFNA—BNZZE_NFN
A=Z+THAFRUECREREN A
48,735,822 fxfixfn - IR¥EZATE] - M
EHEQETRE2HEER: &)
RS NEEREN S5 AN
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BREE M B RRME (F)

For the six months ended 30 September 2024
BE-_S_-_MEAF=1+HIENEA

16.

17.

SHARE-BASED PAYMENT TRANSACTION
(Continued)

During the six months ended 30 September 2024 and
30 September 2023, no share-based payment expense
was recognised in relation to the 2022 Share Award
Scheme.

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on a recurring basis

Some of the Group’s financial assets and financial
liabilities are measured at fair value at the end of the
reporting period. The following table gives information
about how the fair values of these financial assets and
financial liabilities are determined (in particular, the
valuation technique(s) and inputs used), as well as the
level of the fair value hierarchy into which the fair value
measurements are categorised (Levels 1 to 3) based
on the degree to which the inputs to the fair value
measurements are observable.

° Level 1 fair value measurements are those derived
from quoted prices (unadjusted) in active market
for identical assets or liabilities;

° Level 2 fair value measurements are those derived
from inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices); and

o Level 3 fair value measurements are those derived
from valuation techniques that include inputs
for the asset or liability that are not based on
observable market data (unobservable inputs).

16.

17.

DRHAERNRRS (&)

BE_T_NWFALA=Z+tHEEK=ZF
—=ZFAA=ZFTHIENEAR - WK
M- —FRHEEETEIREREM
D BERZHRER -

EMTHAZAVENE

B ER AT EIE Y AKE
SREERCRMABZATE

AEEHHSMEERSREENE
BEFIATEE - FRBIIEH
MAEERSERAERSMEHES
DT (R R R B A 2 (18 R
HABE)  URATENEREA
TiEHE 2 B ARE S THEREE
THE2 DT EREER(E1E3H)
ZER -

o F1RAFEFENHREEN
BERERBTMS CREMELSE
CREHE) :

s ZF2MATVEFEEBFEESI
RAREE(BHRER) XEE
(BHEREL)BEMBSCEE
B A& ABUR CRERRSN) Pr
EEE N

e EIRAAVEEREBRELIFR
BEEMGMEHECEELER
RBABEGFEEMTHAE)
ZIAERMAELE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

A& E M B RRME (&)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

17. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value

on a recurring basis (Continued)

Fair value as at

RUATRBZzALE
30 September 31 March
Financial assets 2024 2024
—E-mE —EomF
tREE AAZHE

HK$'000 HK$'000
TR TAT

() Equity instruments at FVTOCI 1,737 1,589
- unlisted investments

% RFEFARMZ ARG ZR
—%tm&é
27,920 26,246

(i) Financial assets at FVTPL 10,851 12,226
- listed investments, equity
securities listed in Hong Kong
and overseas o
BATENARRZSREE
— LhRE  REEREN D
LRAES

(i) Financial assets at FVTPL 19,498 18,695
- unlisted investments

BRVEFARR S REE
- FLTRE

(v} Loan receivables at FVTPL 22,965 21,988
RATEABR ZBREH

Note: Quoted market prices provided by brokers which are
financial institutions represent the fair values of the
respective funds, based on the observable quoted
prices of the underlying investments in active market.
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17. ERMIT B2 AV EFTE(EZ)

BREFHEENUQAFEIEZFARE
ERMEENREMBBEIATEE)

Fair value
hierarchy

NYERR

Level 2

Fok

Level 3

ERE

Level 1
F15

Level 2

%28

Level 2

%28

Hfat -

Valuation technique(s) and key input(s)

EROIRIEAAUE

Quoted market prices provided by brokers
which are financial institutions (note)

ERBRELRE L MSHE (W)

Fair value derived by management estimation
with reference to price to sales/price
to earnings before interest and tax,
depreciation, amortisation ration of the
industry
E@F%% TRMDBE BRLAR -
E BN ERETGH LN A TE

Quoted bid prices in an active market

RRMSHREAE

Quoted market prices provided by brokers
which are financial institutions (nofe)

ERRRELRE TSRE (W)

Discounted cash flow. Future cash flow is
estimated based on the contracted interest
rates, discounted at a rate that reflects the
credit risk of counterparty

BRBEME *Xﬁéméﬁﬁﬁé%ﬂﬁ
i TRERST 2R RBROLER

&

CTRBBRLRERZMERE
ERERMETABRNERIKR
BHRE  EAHBESNAFERK
R



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BLEES

M HmRMEE (&)

For the six months ended 30 September 2024
BE-_S_-_MEAF=1+HIENEA

17.

18.

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and
financial liabilities that are not measured at fair
value on a recurring basis

The directors of the Company consider that the
carrying amounts of financial assets and financial
liabilities recorded at amortised cost in the condensed
consolidated financial statements approximate to their
fair values.

Reconciliation of Level 3 fair value measurements

The financial assets subsequently measured at fair
value on Level 3 fair value measurement represent
equity instruments at FVTOCI. During the six months
ended 30 September 2024, fair value gain of
HK$1,822,000 relating to these equity instruments has
been recognised in other comprehensive income (six
months ended 30 September 2023: fair value loss of
HK$740,000).

RELATED PARTY TRANSACTIONS

Compensation of key management personnel

The key management personnel are the directors of
the Company. The remuneration of directors during the
period was as follows:

75 H & Rl
BERUR B A

Short-term benefits
Post-employment benefits

The remuneration of directors is determined by
the remuneration committee having regard to the
performance of individuals and market trends.

17.

18.

EMTAZAVEFE(E)

WHREEMEEUQAFEHFEZS
SEEHMEERTHMEREZATE

RRABEERR  NERFREVER
RPMBHERAARZEREERS
MEEZRAEEENFERS -

EIRNAFETEYHER

EREZEIRAFEFEFREAFE
TEZEREEARKRATEALEM
PHWFZZRATA - REE—
“WEAA=ZTHIEANEA  ERE
ﬁﬂiw& SHEREMZEREATAY
NFEUWE 1,822,000/ T (&= =
E_=FNA= +E¢A“H:Q$
{EE18740,000/87T) °

EHREALRS
FTEEEEBABZHE

TEEEEBABRARAES -
ZEFFMOT

HA

Six months ended
30 September
BEANA=1THLAEA

2024 2023
—EB-MEF —E=F
(unaudited) (unaudited)
(REEX) (REEER)
HK$’000 HK$°000
FHETT T#ET
48,817 53,936

630 590

49,447 54,526

EEFMaFMEZEegEREAR
BEMSBERERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M B RRME (F)

For the six months ended 30 September 2024
BE-_S-_MFEAA=1+HIE~BEA

18. RELATED PARTY TRANSACTIONS 18. EHEEALRF (&)

(Continued)

Financial guarantees given to banks in respect of
banking facilities granted to associates

The Group and the other shareholders of the associates
of the Company issued financial guarantees jointly
and severally to certain banks in respect of banking
facilities granted to associates. As at 30 September
2024, the aggregate amount that might be required to
be paid is amounting to NT$150,000,000 (equivalent
to HK$37,500,000) (31 March 2024: NT$150,000,000
(equivalent to HK$37,590,000)), if the guarantees
would be called upon in entirety of which full amounts
has been fully utilised by these associates. The Group
considers the fair value of the financial guarantee
contracts at the grant date is nil at initial recognition
and the loss allowance at 30 September 2024 and 31
March 2024 are insignificant.

RBELRAERZRITHEQRITHE
B R AR

AREBRARRBENT 2 EMRR
EBME N ERZBITRE  mBET
SRITHERRERIRME T HEER - B
_?_m¢hﬁ +H - WEEskae
%kﬁéizziﬁﬂ% BIRTREE T2
48 %8 5 % & 150,000,000 7T (18 %
J5A375oooooﬁ%§75)(_7’Q meE=
A=+—8 : &% 150,000,000t
(=7 37,590,000/87T)) » 5D
EZEBHLENT2HEHA - AEER
B REBEHB - MBERSDENA
BRABAFEAZ BN -_Z-NF
NA=+BR-_ZE-_NE=ZA=+—
AZEEREBHMTCE

19. CAPITAL COMMITMENTS 19. EAKIE

30 September 31 March
2024 2024
—E-EF —ETNEF
hB=+AH =H=+—H
(unaudited) (audited)
(RRBRER) (T iz)
HK$’000 HK$’000
FET FHET
Capital expenditure in respect of MEFTHERR
the acquisition of property, plant IRAAR S BT TR KR N
and equipment contracted for but B Bt 2 B
not provided in the condensed e 2s N %A
consolidated financial statements 1,451 3,045
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SECURITIES
ESRAZESTRBERKR

As at 30 September 2024, the interests of the directors of
the Company in the shares and underlying shares of the
Company, as recorded in the register required to be kept
under Section 352 of the Hong Kong Securities and Futures
Ordinance (the “SFQO”), or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies
were as follows:

RIFEEE SR IERDISE 362 R E R
BB RZF-_MENA
=1THB ARBZEERARE 2B
MERDTHEE 2#s KRB LHRA
ERETESFRINELETRIAME AR
AIREBBMERZAARAR ([BF])
ZREDWAT

Number of shares held

FrisRB%A
Percentage of
Total issued share
Personal Family Corporate number capital of the
interest interest interest of shares Company
ERARCET
Name of director EEng AR RikEL NEER EE ENEpld
Mr. Yeung Him Kit, Dennis BT 4,084,000 (note (a)) 4,084,000 0.84%
(Wit (a)
Madam Yeung Man Yee, Shirley ~ B&ELX L 1,200,000 221,161 (note (b)) 1,421,161 0.29%
(K b)
Mr. Sun Dai Hoe, Harold BARREE - 3,200,000 3,200,000 0.66%
(note (c))
(W)
Notes: Btat -

(a)

Mr. Yeung Him Kit, Dennis and his wife are the beneficial
owners of an aggregate of about 16.7% of the issued share
capital of Realtower Holdings Limited, the beneficial owner
of 10% of the issued share capital of Furama Investments
Limited, which in turn is the beneficial owner of 80% of the
issued share capital of Datsun Holdings Limited. He is also
the beneficial owner of about 14.3% of the issued share
capital of Real Champ Limited, the beneficial owner of 20% of
the issued share capital of Datsun Holdings Limited. Datsun
Holdings Limited is the beneficial owner of 127,776,000
shares in the Company. He is also the beneficial owner of
2.5% of the issued share capital of Y.H. Chan Limited, which
is the beneficial owner of 25% of the issued share capital of
Furama Investments Limited. Y.H. Chan Limited also directly
holds 388,561 shares in the Company.

@ BHHEEEREEZETFTARERZES
Realtower Holdings Limited & % 17 i% 7% 49
16.7% * Realtower Holdings Limited & &5 #
& Furama Investments Limited & 277 A% Z<
10% - i Furama Investments Limited & 25
# /5 Datsun Holdings Limited 2 2 77 A% /&
80% ° fth 1 & #= # B Real Champ Limited
BETAR A 4914.3% * Real Champ Limited
H 25 7 A Datsun Holdings Limited & %% 77
A% 7K 20% ° Datsun Holdings Limited & #5
¥ 5127,776,000% & 2 & & 15 o f IR
BEaEEBRREIERARBEEHITHRA
2.5% o PRI EHG R A B E == % A Furama
Investments Limited & %% 17 A% &K 25% o R
BB R QR INEEFIE 388,561 RA A
AIRRAD ©

Interim Report 2024 — & — [ Fh Bk &



32

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SECURITIES (CONTINUED)

EEHECRSTERERAR (&)

Notes: (Continued)

(b) Madam Yeung Man Yee, Shirley is the beneficial owner
of about 13.3% of the issued share capital of Realtower
Holdings Limited.

() Mr. Sun Dai Hoe, Harold is a director and has 24.5% interest
in Sun International Limited, which is the beneficial owner of
3,200,000 shares in the Company.

Save as disclosed above, as at 30 September 2024, none
of the directors of the Company had any interest or short
positions in any shares, underlying shares or debentures
of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) as recorded
in the register required to be kept under Section 352 of
the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies.

Oriental Watch Holdings Limited |7 X T&£ B AR A 7

Wit - (&)

(o) 15 8UE L & 7 % B Realtower Holdings
Limited 2 #1TAX A% 13.3% °

) BRXEH4EEB—%=ZFIHASun
International Limited 24.5% #& %  Sun
International Limited & 25 # & 3,200,000
BRARRNBIIG ©

REXFEEEIN RZT_WFNA
=1TH  REEFNMAEEDIFE 352 (KR
EREZECMACE  ARBIZESEM
BEBRARRSEETMBAREE(EERE
7 M EAE GBI E XV B) 2 AR - 1ERE
RinsEHPEEEAEREIAR - IR
BEMRARERETESFRSNEFESTH
BHENRB MR SORE ©



SHARE AWARD SCHEME AND DIRECTORS’ RIGHTS TO ACQUIRE SHARES

OR DEBENTURES

RORBFEARESBEROIE S 2EF

2022 SHARE AWARD SCHEME

On 27 June 2022 (the “Adoption Date”), the Company
adopted an employees’ share award scheme (the “2022
Share Award Scheme”), which shall be valid and effective for
a term of 10 years commencing from the Adoption Date.

Under the 2022 Share Award Scheme, any employee,
executive, officer, or director of the Company or of any
subsidiary is eligible for participation in the scheme. The
purposes and objectives of the 2022 Share Award Scheme
are to recognise and motivate the contributions by certain
eligible persons and to provide them with incentives in order
to retain them for the continual operation and development
of the Group and to help the Group in attracting and
recruiting suitable personnel as additional employees to
further the operation and development of the Group, and to
provide the eligible persons with a direct economic interest
in attaining the long-term business objectives of the Group.
The board of directors shall not make any further award
which will result in: (i) the number of shares awarded by the
board under the scheme exceeding 10% of the issued share
capital of the Company as at the Adoption Date; or (ii) the
number of shares held by public shareholders falls below the
minimum percentage as prescribed under the Listing Rules.
The maximum number of shares which may be awarded to
each selected person under the scheme shall not exceed
1% of the issued share capital of the Company as at the
Adoption Date. The total number of awards available to
grant under the 2022 Share Award Scheme was 48,735,822
shares both as at 1 April 2024, 30 September 2024 and
date of this report respectively, representing 10% of the
issued share capital of the Company as at the date of this
report. Under such scheme, there is no provision on (a) the
vesting period of awards to be granted; and (b) the amount
payable on application or acceptance of the award and
the period within which payments or calls must or may be
made or loans for such purposes must be repaid. All these
are subject to the discretion of the board of directors of the
Company on the granting of an award under such scheme.

For further details of the principal terms of the 2022
Share Award Scheme, please refer to the Company’s
announcement on 27 June 2022.

No share award was granted under the 2022 Share Award
Scheme since the Adoption Date.

—EFRORBEE

R XA+ +RHUEMAA
B ARRRMEBRGERTE (=
T _FRDEBEIFTE ) 0 &8 8BRS
AHEfREREATF -

BIE-E - —FRHDEENGTE - AQFIK
EEKBARZEMEES HITAE &
BAEREETHEERLEZNE - —F
T oFRHOBEFECENRTRE AR
NEBETABERALHEZER/ - AR
LIREHEE NBERSEESEAEER
MEERER RSB AEBERS KA
BEEATIEATEER  LUE—FHER
EEZERBR  URERASEBEREHE
BKEERRAAGERATREEZELER
H o BEEITERFEMAUKLETA TG
M2 EEINEED : (VEE S RIBZTEERE
ZRMDERBEARDBRNERME B 3T
AXAN 2 10% 5 3% (i) A BARE=HA 2 D &
BERLETMRAUBEZHREBDLL - BF
BTFEATREBEZEVER 2 ZeRMDE
BETSBBARANEMBESHEETRA
21%  RIE-_FT - —FRHEENEZ -
RZTE_WMEFENHA—H - T _W\FNA
=+ HEAREBHA TR 2 REEE
548,735,822 B i {7+ (A AN TR B B
RABEBETRAN10%  BiFZTE -
MERT@QEBFTRBZEBH &)=
BRENRREN SR - SN ERA R
ETRSER R - SN BEERR
ZEBWMZER - REZTE - FIEHEE
EHEARAARRIEESER TRERNG
SRIE °

BT - —FRMERAEETEBERZ
HE—HHB BREAQRRANR T =
NAZt+HBZRAE -

BRMABHE  YRRE-T-_FK{H
By ET SR E IR 22 R

Interim Report 2024 — & — [ Fh Bk &

33



34

SUBSTANTIAL SHAREHOLDERS
FERR

As at 30 September 2024, according to the register
maintained by the Company pursuant to Section 336 of the
SFO, the following persons (not being a director or chief
executive of the Company) had interests in the share capital

AR ARG E 75 N BV 1R DI 5 336 1R R E
FEZELMAT RZZFE-_WFNA
=+B R TAL(EFERERRBZES
FERSBITHRAL) RARRMBAS IS #

of the Company: m
Percentage of
issued share
Number of capital of the
shares held Company
HERRBEBIT
Name of shareholder BRERAERE FERAE B BRAEB 7L
Yeung Ming Biu (Note 1) SRR (At 1) 155,754,144 31.96%
Datsun Holdings Limited Datsun Holdings Limited 127,776,000 26.22%
Furama Investments Limited Furama Investments Limited
(Note 2) (Kat2) 127,776,000 26.22%
Realtower Holdings Limited Realtower Holdings Limited
(Note 2) (Htaz2) 127,776,000 26.22%
Ntasian Discovery Master Fund Ntasian Discovery Master Fund 29,164,000 5.11% (Note 3)
(Kfat3)
TIG Advisors LLC TIG Advisors LLC 16,134,000 5.05% (Note 4)
(Kat4)
Notes: Htat -

1. These included options to subscribe for 1,440,000 shares of
the Company which expired on 5 April 2021.

2. Realtower Holdings Limited holds 55% of the issued share
capital of Furama Investments Limited, which holds 80%
of the issued share capital of Datsun Holdings Limited.
Accordingly, both Realtower Holdings Limited and Furama
Investments Limited are deemed under the SFO to be
interested in the 127,776,000 shares in the Company held by
Datsun Holdings Limited.

3.  This percentage is according to the latest notice filed under
the SFO on 10 June 2016 on the basis of 570,610,224 shares
then in issue.

4.  This percentage is according to the latest notice filed under
the SFO on 15 January 2008 on the basis of 319,253,000
shares then in issue.

Save as disclosed above, at 30 September 2024, there was
no person who had any interests or short position in the
shares or underlying shares of the Company according to
the register maintained by the Company pursuant to Section
336 of the SFO.

Oriental Watch Holdings Limited R 5 X {T£ B 5 R A A

1. HAaFERERRGF 1,440,000 R M 2
BRE(ERE-_—FWARHEM) °

2. Realtower Holdings Limited #f & Furama
Investments Limited £ % 17 % AX55% -
Furama Investments Limited 8|# 5
Datsun Holdings Limited 2 % 77 % 7&K
80% - At BMEBEBHFLHBEKH -
Realtower Holdings Limited & Furama
Investments Limited 3 %% 13 /& 7 Datsun
Holdings LimitedFr#§,2 127,776,000 %
RARIRND P HER R

3. ZAENLIIBRE—_Z—XNEXAT+H
BHELHEKNEEZZFTBANK
570,610,224 IR E BB BITRHEE

B o

It

4, ZEHSLIIBE-_ZENEFE—A+H
AEERBERNGEE 2T RME
319,253,000 fx ERFE TR ETT °

BARRBIRIEE 5 M HIE K55 336 1648
FEHEEZECMA R B EXAHTEES
G RZE-_WNFEAA=+H - BETMH
ATRARB 2 BD KA@M AT
fAIERSAE -



MANAGEMENT DISCUSSION AND ANALYSIS

EEENWmE DM

Group Results

On behalf of the Board of Directors (the “Board”) of Oriental
Watch Holdings Limited (the “Company”) and its subsidiaries
(collectively, the “Group”), | am pleased to present you the
unaudited consolidated results of the Group for the six
months ended 30 September 2024 (the “Period”).

The weakened investment market, whether in equities or
real estate, has adversely affected consumer sentiment.
Compounded by growing employment concerns and the
lack of growth in real purchasing power, consumers were
generally scaling back their demand for luxury goods.
Consequently, the Group’s operations were negatively
impacted during the Period, with revenue reporting a 2.6%
year-on-year (“yoy”) decrease to HK$1,800 million (2023:
HK$1,848 million). In line with the decrease in revenue,
gross profit decreased by 2.1% yoy to HK$560 million (2023:
HK$572 million), with gross profit margin remained stable,
at 31.1% (2023: 31.0%). As the Group continued to refine
its store presence for better brand visibility, there was also
an increase in rental expenses and renovation costs, thus
operating profit decreased by 13.5% yoy to HK$186 million
(2023: HK$215 million). Profit attributable to owners of the
Company decreased by 13.8% yoy to HK$119 million (2023:
HK$138 million).

Business Review

As at 30 September 2024, the Group operated 44 retail
points (including associate retail stores) in the Greater China
region, along with 1 online store in each of Mainland China
and Hong Kong respectively. Breakdown of retail points by
geographic region is as follows:
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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Business Review (Continued)

The Mainland China market remained difficult due to various
challenges. The Gross Domestic Product (GDP) had shown
a declining growth, starting at 5.3% in the first quarter and
further decreasing to 4.6% in the third quarter. Nonetheless,
by strengthening its collaborations with various brands and
establishing respective boutique stores, the Group was able
to deliver resilient performance during the Period. Revenue
from the Group’s Mainland China operation experienced a
modest increase of 1.6% yoy to HK$1,323 million (2023:
HK$1,302 million).

In Hong Kong, the retail sector continued to adapt to the
weakened traffic and demand, a challenge exacerbated
by the sustained strength of the US dollar and Hong Kong
dollar against regional currencies like the Japanese yen.
This currency dynamic has led to an uptick in outbound
travel and a shift in consumer habits, with more individuals
choosing to visit and purchase goods outside Hong Kong.
As a result, Hong Kong’s retail sales experienced a decline
of 7.6% yoy from January to September, and the retail
sales of jewellery, watches and clocks, and valuable gifts
dropped 16.0% yoy during the same period according to
the Census and Statistics Department of Hong Kong. Given
the diminishing luxury market, the Group’s Hong Kong
operations recorded a 12.2% yoy decrease in revenue to
HK$424 million (2023: HK$483 million).

Regarding operating costs, with rental costs representing
a majority of its expenses, the Group has been closely
monitoring store performance and strategically closing down
high-rent yet non-performing stores. At the same time, the
Group will continue exploring opportunities to expand brand
awareness through new stores in premium location. With
the establishment of three new boutique stores during the
Period, the Group’s aggregated expenses related to lease
increased by 6.2% yoy to HK$103 million, accounting for
25.9% of the overall operating expenses (2023: 24.8%). The
Group will continue to explore strategies to enhance cost
efficiency and competitiveness, while remaining flexible in its
lease negotiations to adapt to latest market conditions.

Oriental Watch Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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Business Review (Continued)

The Group has also adopted a cautious approach to
monitoring stock levels of high-ticket products, opting
to purchase stocks only when existing inventories fall
to a predetermined threshold. However, following the
establishment of new boutique shops and brand counters,
and in anticipation of a progressively improving outlook for
the second half of the year, the Group strategically increased
its inventory level to HK$507 million as at 30 September
2024, representing an increase of 14.4% from HK$443
million as at 31 March 2024. Despite the increment, the
Group’s overall inventory remains at a healthy level, offering
a fine balance between liquidity management and fulfilling
market demand.

Prospects

Amidst the growing economic challenges, both the
State Council of the People’s Republic of China and
the Hong Kong government have introduced a range of
stimulus measures to boost the local tourism industry and
consumption. The U.S. Federal Reserve’s interest rate cut in
September signals the start of a monetary easing cycle. It is
expected to boost market liquidity and hence consumption
appetite. From such favourable trends, the Group anticipates
that watch sales will gradually return to a satisfactory
level. To capture the potential opportunities, the Group will
continue to enhance its service quality and boost brand
recognition to solidify its market presence. Internally, the
Group will also uphold its financial prudence and operational
excellence, so that it can further improve its service quality,
and generate substantial returns for stakeholders in the
future.

Liquidity and financial resources

At 30 September 2024, the Group’s total equity reached
HK$1,832 million, compared with HK$1,796 million as at 31
March 2024. The Group had net current assets of HK$1,340
million, including cash and cash equivalents of HK$1,089
million as at 30 September 2024 compared with balances
of HK$1,208 million and HK$899 million respectively as
at 31 March 2024. The Group had no bank loan as at 30
September 2024 and 31 March 2024 and the gearing ratio
(defined as total bank borrowing on total equity) was nil.

Management considers that the financial position of the
Group is healthy with adequate funds and unused banking
facilities.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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Foreign exchange exposure

The Group’s sale and purchase transactions are primarily
denominated in Hong Kong dollars and Renminbi. The
Group did not have any significant risk from exposure to
foreign exchange fluctuations.

STAFF AND EMPLOYMENT

As at 30 September 2024, our Group employed 609
employees in Hong Kong, Macau, the Mainland China and
Taiwan, of which approximately 63% were located on the
Mainland China.

Our employees’ compensation packages include basic
salary, commission, annual bonus, medical insurance and
other common benefits. They are structured by reference
to the nature of their posts, experiences and performance,
and are reviewed annually based on the Group’s objective
performance appraisal system.

The Group has allocated significant resources to provide
training programmes to employees to improve their
services to customers. The management team has used
results of a “Mystery Shoppers Programme” conducted
by an independent consultancy firm to tailor-made training
programmes for specific shop and at individual level.

The Group has also developed a series of training
programmes for senior executives with diverse topics ranging
from leadership, personal development and effectiveness,
task and team management. These programmes enable our
senior executives to improve their management skills and
help to bring in innovative ideas to the Group.

The Company has adopted a share award scheme relating
to award of shares of the Company purchased by the trustee
or the administration committee of such scheme out of fund
paid by the Company to eligible persons including directors
and employees of the Group with a view to offer valuable
incentive to attract and retain quality personnel and other
persons to work to increase the value of the shares of the
Company.

Oriental Watch Holdings Limited
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REVIEW OF UNAUDITED
CONSOLIDATED FINANCIAL
STATEMENTS

The Audit Committee of the Company has reviewed the
unaudited consolidated financial statements of the Group for
the six months ended 30 September 2024.

PURCHASE, SALE OR REDEMPTION
OF THE COMPANY’S LISTED
SECURITIES

During the six months ended 30 September 2024, neither
the Company nor any of its subsidiaries had purchased,
redeemed or sold any of the Company’s listed securities.

CORPORATE GOVERNANCE

The Company is committed to the establishment of good
governance practices and procedures. The Company
has met the code provisions set out in the Corporate
Governance Code (the “CG Code”) in Part 2 of Appendix
C1 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”)
throughout the six months ended 30 September 2024
except the following deviations:

1. Under code provision C.2.1, the roles of the chairman
and chief executive should be separated and should
not be performed by the same individual. However,
such roles have been taken up by Mr. Yeung Him Kit,
Dennis since 10 February 2021 after Dr. Yeung Ming
Biu, the Company’s former chairman, passed away as
the Board considers that he is the most suitable person
with the necessary experience to provide leadership
to the Board as well as to manage the day-to-day
operations of the Group.

2. Code provision F.1.1 relates to disclosure of dividend
policy. The Company does not have a dividend
policy and the Board will decide on the declaration/
recommendation of any future dividends after taking
into consideration a number of factors, including the
prevailing market conditions, the Group’s operating
results, business plans and prospects, financial position
and working capital requirements, and other factors
that the Board considers relevant.

BEHREERGRAVHRE

ARRBEZZREBEGEEHNAKRBEHE_F
“MFEAA=TBIEANEA 2 REEZAE
BUB®HE -

L3

il
g
il

EIPAN/N

Bl

k=11
K

B

- 7

HE-_Z-_WFAA=1THILAEAR -
KARSHETRMBARFEREE - EO
FEEARRRZEM LEHES -

LREA
ARRBABERFZEBRERLRERF
BE_FT-_NFAA=THLEREARA
AR —HENBBEAHARIMERAT]
ErEMRAMECIE —MoMELE
BIATRIZIE Z ST RIS - A N RBES
BROM -

1. RETEEXC2.1 TFETHE
HrzAatEERY  UTEH— AR
BE3R(T - AT » RAR AR EFHHA
BELTEEE BT -_—F A+
B BEABUCHGITHELE
T EHEESRE BAEEEMEL
BABEEEGNEEALEEZHE
BEZHREA ANE o

2. SFAMEXF11ERRERRIBEAR -
AARWEREBEK  MEZFLEHERN
EEZBERE  BIERITMR - A%
BEEEE  EBTEI AR - B
MR EEESENR  UREFER
BREZEMAER  AREER
EZIRMERARREE -

Interim Report 2024 — & — [ Fh Bk &

39



40

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in
Appendix C3 to the Listing Rules as its own code of
conduct regarding directors’ securities transactions. Enquiry
has been made with all directors of the Company and all
directors have confirmed that they had complied with the
required standard set out in the Model Code during the six
months ended 30 September 2024.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-
executive directors of the Company. Terms of reference of
the Audit Committee have been updated in compliance with
the CG Code.

The Audit Committee, together with the management of
the Company, has reviewed the accounting principles and
practices adopted by the Group and discussed internal
control and financial reporting matters including the review
of unaudited consolidated financial statements for the six
months ended 30 September 2024.

MEMBERS OF THE BOARD OF
DIRECTORS

As at the date of this report, the Board comprises Mr. Yeung
Him Kit, Dennis (Chairman), Madam Yeung Man Yee, Shirley
and Mr. Lam Hing Lun, Alain as executive directors; and
Mr. Choi Man Chau, Michael, Mr. Sun Dai Hoe, Harold and
Mr. Sin Nga Yan, Benedict as independent non-executive
directors.

order of the Board
Yeung Him Kit, Dennis

Chairman

Hong Kong, 14 November 2024

Oriental Watch Holdings Limited
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