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FINANCIAL HIGHLIGHTS

MRRE

Results

E S

Revenue
Gross Profit
EBITDA

Loss Attributable to Equity

Holders of the Company
Basic loss per Share (HK cents)
Interim Dividend per Share (HK cents)

Financial Position

FAFEAR

Total Assets
Net Assets
Net Cash Balance
Total Equity Attributable to
Equity Holders of the Company
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Six months ended 30 September
BEhA=1tHLEAEA

2024 2023
—E-WEF —T=F
(Unaudited) (Unaudited)
(REER) (RE&&ERZ)
HK$’000 HK$’000
FTET THET
150,671 188,200
41,079 52,398
2,078 9,946
(4,985) (2,289)
(2.5) (1.1
0.5 0.5
At At
30 September 31 March
2024 2024
g 11 -3 —EME
hB=+H —A=+—H
(Unaudited) (Audited)
(REEXK) (&%)
HK$’000 HK$’000
TET FHT
276,406 273,883
170,829 166,648
346 (2,130)
124,123 113,025

Change
=)
%

Change
25
%

0.9
2.5
116.2

9.8



REPORT OF THE DIRECTORS
EEEWRE

The Board of Directors (the “Board”) of Mobicon Group Limited (the
“Company”) presents the unaudited condensed consolidated financial
statements of the Company and its subsidiaries (the “Group”) as at and
for the six months ended 30 September 2024 (the “Period”) together with
comparative figures and explanatory notes in this interim report.

INTERIM DIVIDEND

By a Board resolution passed on 27 November 2024 (Wednesday), the Board
had resolved to declare an interim dividend of HK$0.005 per ordinary share
for the Period (2023: HK$0.005 per ordinary share). The interim dividend will
be payable on 27 December 2024 (Friday) to shareholders whose names
appear on the Register of Members of the Company as at 16 December 2024
(Monday).

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from 12 December
2024 (Thursday) to 16 December 2024 (Monday), both dates inclusive, during
which period no transfer of shares will be effected. In order to qualify for the
interim dividend, all transfers of shares accompanied by the relevant share
certificates must be lodged with the Company’s branch share registrar in
Hong Kong, Computershare Hong Kong Investor Services Limited at its office
situated at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wan Chai, Hong Kong for registration not later than 4:30 p.m. on
11 December 2024 (Wednesday).
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REPORT OF THE DIRECTORS (CONTINUED)
EEE®RE(E)

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN EQUITY AND
DEBT SECURITIES

As at 30 September 2024, the interests and short positions of each Director
and chief executive of the Company and his/her associates in the shares,
underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO”)), as recorded in the register maintained by the Company
under Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO or the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”), were as
follows:

ESNRIETHRAEBRREARERES 2 S

BE_Z-_WNFNLA=TH  AREEKEEKE
TITHA B AR EBE A TRAR R R EAE

E(EERBLHLAEGKRI(IESRIAEED])E
XVER) 2 &5~ MERkD REFFHEEELHER
RARRIEES AT RIIEIS2GFE 2 F 0
Mz RAR  REREFESFRPEEGEXV
HETRSDBR L MBETAESETESISHH
ZAEFR([1Z2FR] ) BITNS AR E KBS
ERGIMBBR AR 2SR RARIT ¢

Ordinary shares of HK$0.10 each in the Company ANFEREEIOGETZEER
Number of shares
BRHHE
Long/short Personal Corporate Total

Name of Directors position interests interests interests Percentage
EEng BREKE BARER AFERE R ADL
Dr. Hung Kim Fung, Measure Long = 90,000,000 90,000,000 45%
et A (Note (a))

(KftE(a)
Ms. Yeung Man Yi, Beryl Long = 90,000,000 90,000,000 45%
BEEZ LT e (Note (a))

(KftE(a)
Mr. Hung Ying Fung Long 26,990,000 = 26,990,000 13.50%
R EEs TR
Mr. Yeung Kwok Leung, Allix Long = 30,000,000 30,000,000 15%
TR A R (Note (o))

(K E b))
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REPORT OF THE DIRECTORS (CONTINUED)
EEE®RE(E)

Notes:

(@)  These shares are held by M2B Holding Limited, a company owned as to 50% by
Dr. Hung Kim Fung, Measure and the remaining 50% by his wife, Ms. Yeung Man
Yi, Beryl. Accordingly, Dr. Hung Kim Fung, Measure and Ms. Yeung Man Vi, Beryl
were deemed to be interested in 90,000,000 shares of the Company under the
SFO. The interests of Dr. Hung Kim Fung, Measure and Ms. Yeung Man Yi, Beryl
were in respect of the same interest and duplicated each other.

(b)  These shares are held by Bestmark Management Limited, a company owned as to
50% by Mr. Yeung Kwok Leung, Allix and the remaining 50% by his wife, Ms. Wan
Lam Keng. Accordingly, Mr. Yeung Kwok Leung, Allix and Ms. Wan Lam Keng
were deemed to be interested in 30,000,000 shares of the Company under the
SFO. The interests of Mr. Yeung Kwok Leung, Allix and Ms. Wan Lam Keng were
in respect of the same interest and duplicated each other.

Save as disclosed above and other than certain non-beneficial ordinary shares
of the subsidiaries held in bare trust for the Group, as at 30 September 2024,
none of the Directors or the chief executive of the Company had an interest or
short position in any shares, underlying shares or debentures of the Company
or its associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register maintained by the Company under Section 352 of
the SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO or the Model Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

During the Period, the Company has adopted a code of conduct regarding
Directors’ transactions in securities of the Company (the “Code of Conduct”)
on terms no less exacting than the required standard set out in the Model
Code under Appendix C3 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”). Having made all reasonable
enquiries with the Directors of the Company, the Company was of the view
that the Directors had complied with the said Code of Conduct throughout the
Period.

DIRECTORS’ INTERESTS IN CONTRACTS

Save as disclosed in Note 19 to the condensed consolidated interim financial
information, no contract of significance in relation to the Group’s business to
which the Company or its subsidiaries was a party and in which a Director of
the Company had a material interest, whether directly or indirectly, subsisted
at the end of the Period or at any time during the Period.
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REPORT OF THE DIRECTORS (CONTINUED)
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE COMPANY

As at 30 September 2024, so far as is known to the Directors of the Company,
the following persons (other than a Director or the chief executive of the
Company) had an interest or short position in the shares and underlying shares
of the Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or required to be entered
in the register maintained by the Company pursuant to Section 336 of the
SFO:

FTERRRAMALTRAQRBREDEHES 2EH

%Zi:;::@ihﬁfﬂ-ﬁ BARREERMA
CTAAL(TRERARRNEERTETHRA
)b’/‘$ A RARRR O R HEAREBE S R
BIRHIEXVERE2 K37 B 2 SR M AN R B4R EE
HARERE 5 R E R0 £ 3361 AL AR QB
FEZERMzERIAR

pilie s}

Ay

Number of shares

RGEEE
Long/short Beneficial Family
Name position owner interests Percentage
=18 BR/RE BEREAA RikfEz Ao
M2B Holding Limited Long 90,000,000 S 45%
A (Note (a))
(HftE(a)
Bestmark Management Limited Long 30,000,000 = 15%
A (Note (o))
(K 5E b))
Ms. Wan Lam Keng Long S 30,000,000 15%
EMIEL L 55) (Note (b))
(Mt E(o)
Notes: P

(@  Please refer to Note (a) under the section headed “Directors’ and Chief Executive’s
Interests in Equity and Debt Securities”.

(b)  Please refer to Note (b) under the section headed “Directors’ and Chief Executive’s
Interests in Equity and Debt Securities”.

Save as disclosed above, as at 30 September 2024, according to the register
of interests required to be kept by the Company under Section 336 of the
SFO, there was no person who had any interest or short position in the shares
or underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO.
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REPORT OF THE DIRECTORS (CONTINUED)
EEE®RE(E)

DEALINGS IN COMPANY’S LISTED SECURITIES

The Company has not redeemed any of its listed shares during the Period.
Neither the Company nor any of its subsidiaries has purchased or sold any of
the Company’s listed shares during the Period.

COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the Corporate Governance Code as set out
in Appendix C1 to the Listing Rules (the “Code”) throughout the Period, except
for the deviation stated below:

According to the code provision B.2.2 of the Code, every director, including
those appointed for a specific term, should be subject to retirement by rotation
at least once every three years. However, according to the Bye-laws of the
Company, the Chairman and the Deputy Chairman shall not be subject to
retirement by rotation or be taken into account in determining the number
of Directors to retire, which deviated from code provision B.2.2 of the Code.
As continuation of the services of the Chairman and Deputy Chairman is a
key factor to the successful implementation of any long term business plans,
the Board believes that the present arrangement is most beneficial to the
Company and its shareholders as a whole. Save for Mr. Ip Fu Wa, Benthony
who was appointed as an independent non-executive Director for renewed
terms of two years since 31 August 2022, none of the Directors was appointed
for a specific term.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) has reviewed
with the management the accounting principles and practices adopted by
the Group. It has also discussed the risk management, internal controls and
financial reporting matters including the reviewing of the unaudited condensed
consolidated financial statements for the Period with the Directors. The Audit
Committee comprises three independent non-executive Directors, who
currently are Dr. Leung Wai Cheung (Chairman), Mr. Ip Fu Wa, Benthony and
Mr. Ku Wing Hong, Eric.

REMUNERATION COMMITTEE

The Company established a remuneration committee (the “Remuneration
Committee”) for the purpose of making recommendations to the Board on
the Company’s policy and structure for the remuneration of all Directors
and senior management of the Group. The Remuneration Committee also
has the duty to make recommendation on the remuneration packages of all
executive Directors and senior management and make recommendations to
the Board on the remuneration of non-executive Directors. The Remuneration
Committee comprises two independent non-executive Directors, who
currently are Dr. Leung Wai Cheung (Chairman) and Mr. Ku Wing Hong, Eric,
and one executive Director, who currently is Ms. Yeung Man Yi, Beryl.
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REPORT OF THE DIRECTORS (CONTINUED)
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NOMINATION COMMITTEE

The Company established a nomination committee (the “Nomination
Committee”) for formulating policy and making recommendations to the
Board on nominations, appointment of Directors and Board succession. The
Nomination Committee comprises one executive Director, who currently is Dr.
Hung Kim Fung, Measure (Chairman), and two independent non-executive
Directors, who currently are Mr. Ip Fu Wa, Benthony and Dr. Leung Wai
Cheung.

INTERNAL CONTROL

The Board undertakes to periodically review the internal control and risk
management systems of the Group to ensure their effectiveness and efficiency
and is responsible for maintaining effective internal control system of the
Group.

MEMBERS OF THE BOARD

As at the date of this interim report, the Board comprises Dr. Hung Kim Fung,
Measure, Ms. Yeung Man Yi, Beryl, Mr. Hung Ying Fung and Mr. Yeung Kwok
Leung, Allix as executive Directors and Mr. Ip Fu Wa, Benthony, Dr. Leung Wai
Cheung and Mr. Ku Wing Hong, Eric as independent non-executive Directors.

APPRECIATION

| would like to take this opportunity to express my gratitude to my fellow
Directors and all members of the staff for their loyalty and dedication and the
continuous support from our customers, suppliers, bankers and shareholders.

By order of the Board
Hung Kim Fung, Measure
Chairman

Hong Kong, 27 November 2024
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MANAGEMENT DISCUSSION AND ANALYSIS
BEESNWR D

FINANCIAL RESULTS

The Group recorded a revenue of approximately HK$151 million during the
Period, representing a decrease of approximately 19.7% as compared with
the revenue of approximately HK$188 million recorded in the six months
ended 30 September 2023 (the “Corresponding Period”).

During the Period, the Group’s gross profit decreased from approximately
HK$52 million recorded in the Corresponding Period by approximately 21.2%
to approximately HK$41 million and the gross profit margin decreased to
approximately 27.3% (Corresponding Period: approximately 27.8%). In terms
of the three core business operations of the Group, the gross profit margin of
the distribution business of electronic components, electrical components
and equipment under the brand of mesest (the “Electronic and Electrical
Trading Business”), the computer business which includes (i) the retail sales
of computer products and smartphone accessories under the brand of
m“dﬁg@.{g (the “Computer Retail Business”) and (ii) the distribution of
computer products and consumer products under the brand of @ (the
“Computer Distribution Business”) together with the Computer Retalil

Business, the “Computer Business” and the COfgetiC and online retail
ouer,

business mainly under the brand of Wfshh! and . . (the “Cosmetic and
Online Retail Business”) were approximately 31.1%, 19.4% and 20.2%,
respectively (Corresponding Period: approximately 32%, 19.4% and 20.2%
respectively). Other income recorded during the Period was approximately
HK$1.3 million (Corresponding Period: approximately HK$2.2 million). The
Group recorded an operating loss of approximately HK$1.2 million for the
Period as compared to an operating profit of approximately HK$6.2 million in
the Corresponding Period. The total operating expenses for the Period was
approximately HK$44 million (Corresponding Period: approximately HK$49
million).

The distribution and selling expenses of the Group for the Period were
approximately HK$14 million, representing a decrease of approximately 6.7%
from those recorded in the Corresponding Period of approximately HK$15
million. The general and administrative expenses decreased by approximately
11.8% or approximately HK$4 million to approximately HK$30 million for
the Period from approximately HK$34 million recorded in the Corresponding
Period. Finance costs for the Period were approximately HK$1.4 million,
representing a decrease of approximately 33.3% (Corresponding Period:
approximately HK$2.1 million).

Accordingly, the loss attributable to the equity holders of the Company for
the Period was approximately HK$5 million (Corresponding Period: loss
attributable to the equity holders of the Company approximately HK$2.3
million), representing basic loss per share of HK$0.025 (Corresponding
Period: basic loss per share of HK$0.011). The Board has resolved to declare
an interim dividend of HKO0.5 cents per ordinary share (the Corresponding
Period: HKO.5 cents per ordinary share) for the six months period ended 30
September 2024, totaling HK$1 million.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

BUSINESS REVIEW

During the Period, the Group operated in three core business operations,
namely: (1) the Electronic and Electrical Trading Business under the brand of
mogieoN - (2) the Computer Business which includes (i) the Computer Retail
Business under the brand of k=1VideoCom - ang (i) the Computer Distribution
Business under the brand of _,[’;m_‘ﬂ and (3) the Cosmehc and Online Retail
Business mainly under the brand of wishh! gng —~., accounting for
approximately 66%, 19% and 15% of the Group’s total revenue respectively

for the Period.

Electronic and Electrical Trading Business

The Electronic and Electrical Trading Business is the primary contributor to the
Group’s revenue during the Period. It contributed revenue of approximately
HK$100 million as compared with approximately HK$124 million recorded in
the Corresponding Period, representing a decrease of approximately 19.4%.
The electronic and electrical trading business is challenged by the cautious
consumption sentiment and the adverse business condition. Nevertheless, the
Group is optimistic about the Electronic and Electrical Trading Business.

SWAN
ELECTRIC

4 womcom comman

ﬁ MANTECH
ELECTRONICS

A lemon tree
planted in front of Mantech building
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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The aggregate revenue of all of the Group’s overseas subsidiaries
was approximately HK$63 million, representing an overall decrease of
approximately 21.3% as compared with that of approximately HK$80
million recorded in the Corresponding Period. The revenue of the Group’s
subsidiaries located in South Africa was approximately HK$52 million
(Corresponding Period: approximately HK$67 million), representing a
decrease of approximately 22.4%. During the election period in South Africa,
which took place in May 2024, the local business environment became
cautiously conservative. This negatively impacts the Electronic and Electrical
Trading business.

In terms of geographical segments, the revenue from Hong Kong, the Asia
Pacific region (other than Hong Kong), South Africa, Europe and other regions
accounted for approximately 45%, 16%, 35%, 3% and 1% respectively of the
Group’s total revenue during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

Computer Business

The revenue of the Computer Retail Business for the Period was
approximately HK$5 million (Corresponding Period: approximately HK$7
million), representing a decrease of approximately 28.6%. The revenue of
the Computer Distribution Business recorded approximately HK$24 million
(Corresponding Period: approximately HK$30 million), representing a
decrease of approximately 20%. The decline in the profit margin was mainly
attributable to the continued softened or weakened demand for computer
products and smartphone accessories, as well as fierce market competition.

Cosmetic Business and Online Retail Business

The revenue of the Cosmetic Business and Online Retail Business decreased
to approximately HK$22 million or by approximately 18.5% during the
Period (Corresponding Period: approximately HK$27 million). The Cosmetic
Business and Online Retail Business encountered challenges due to the
ongoing enthusiasm of Hong Kong consumers for cross-border “northbound”
shopping and the massive adoption of free delivery strategy from one of the
largest online shopping platforms in Mainland China. However, the Group
remains optimistic about the future prospects of online consumption under the
Cosmetic Business and Online Retail Business.

OUTLOOK

As major elections across the globe, including those in the United States,
South Africa, and the European Union, conclude in 2024, coupled with a
gradual decline in interest rates and controlled inflation, many uncertainties
and instabilities in the export trading business are being mitigated. However,
the ongoing Russia-Ukraine War and the Israel-Palestine Conflict continue
to have a significant impact on consumer electronics markets. The Group
anticipates that the demand in the consumer electronics business during 2025
will be heavily influenced by several key factors, including the progress of trade
negotiations between China and the United States, the US dollar’s currency
trends, and various geopolitical uncertainties.

In South Africa, following the conclusion of the national election, uncertainties
related to energy, the economy, and politics have almost been resolved. This
development has led to a more stable business environment. The Group
expects the challenging business conditions experienced in the first half
of 2025 to steadily improve, presenting new opportunities for growth and
expansion.

Consumer purchasing behavior has undergone a significant transformation.
The rapid growth in online consumption patterns witnessed earlier is expected
to evolve and mature. Despite the challenges posed by this shifting landscape,
the Group remains optimistic about the prospects of its business.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2024, the Group’s cash and bank balances
amounted to approximately HK$28 million and the net current assets were
approximately HK$114 million. As at 30 September 2024, the current ratio
was approximately 2.1 (as at 31 March 2024: approximately 2). Out of the
Group’s cash and bank balances, approximately 34.7% and 6.6% were
denominated in Hong Kong dollars and Renminbi, respectively. The balance
of approximately 21.3%, 19.4%, 11.4%, 3.7%, 1% and 1.9% of its total cash
and bank balances was denominated in United States dollars, South African
Rand, Malaysia Ringgit, Singapore dollars, Euro and others, respectively.

The Group generally finances its operation by internally generated resources
and banking facilities provided by banks. As at 30 September 2024, the
Group had banking facilities for overdrafts, loans and trade finance from banks
totaling approximately HK$90 million (as at 31 March 2024: approximately
HK$89 million), with an unused balance of approximately HK$63 million (as
at 31 March 2024: approximately HK$63 million). During the Period, the
Group’s borrowings bore interest at rates ranging from 3.08% to 14.25% per
annum (as at 31 March 2024: ranging from 3.08% to 12.4% per annum). The
Directors believe that the Group’s existing financial resources are sufficient to
fulfill its current commitments and working capital requirements.

Compared with the audited balances as at 31 March 2024, the Group’s
trade receivables decreased by approximately 3.7% to approximately HK$26
million and the Group’s trade payables decreased by approximately 6.7 %
to approximately HK$14 million. In the meantime, the Group’s inventories
increased by approximately 0.7% to approximately HK$149 million. The
debtors turnover days, the creditors days and the inventory days for the Period
were approximately 33 days, 25 days and 249 days, respectively (as at 31
March 2024: approximately 36 days, 36 days and 229 days, respectively). The
Group recorded net operating cash inflow of approximately HK$4.7 million
and increased in bank borrowings of approximately HK$1.5 million for the
Period, compared with a net operating cash inflow of approximately HK$14
million and decrease in bank borrowings of approximately HK13 million for the
Corresponding Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

CAPITAL STRUCTURE

As at 30 September 2024, the Group’s gross borrowing repayable amounted
to approximately HK$69 million (as at 31 March 2024: approximately HK$65
million). After deducting cash and cash equivalents of approximately HK$28
million, the Group’s net borrowings amounted to approximately HK$41 million
(as at 31 March 2024: approximately HK$41 million). The total equity as at 30
September 2024 was approximately HK$171 million (as at 31 March 2024
approximately HK$167 million). Accordingly, the Group’s net gearing ratio,
based on net borrowings to total equity, decreased to 24% (as at 31 March
2024: 25%). The Group will continue to adopt a prudent financing and treasury
policy in managing the Group’s bank balances and maintain a strong and
health liquidity to ensure that the Group is well placed to take advantage of
future business opportunities.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES

Most of the Group’s transactions were denominated in Hong Kong dollars,
Renminbi and United States dollars. Given that the exchange rate of Hong
Kong dollars against Renminbi has been and is likely to be under control and
that the Hong Kong Government’s policy of linking the Hong Kong dollars to
the United States dollars remains in effect, the Directors consider that the risks
faced by the Group on foreign exchange will remain minimal and no hedging
or other alternative measures have been undertaken by the Group. As at 30
September 2024, the Group had no significant risk exposure pertaining to
foreign exchange contracts, interest rates, currency swaps, or other financial
derivatives.

CHARGES ON ASSETS

As at 30 September 2024, the properties with carrying value of approximately
HK$27 million have been pledged to secure the general banking facilities
granted to the Group’s subsidiary in Singapore, Portugal and South Africa.

CONTINGENT LIABILITIES
The Group had no contingent liabilities as at 30 September 2024.

SIGNIFICANT INVESTMENTS HELD
During the Period, the Group did not hold any significant investment.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL
ASSETS

As at 30 September 2024, the Group did not have any material investments
and future plans for material investments or capital assets.

EMPLOYMENT, TRAINING AND REMUNERATION POLICY

As at 30 September 2024, the Group had a total of 345 full-time employees
inclusive of its staff in Hong Kong and overseas subsidiaries. The Group
has developed its human resources policies and procedures based on the
performance, merits and market conditions. Remuneration packages are
normally reviewed on a regular basis. Apart from salary payments, other staff
benefits include provident fund contributions, medical insurance coverage and
performance-based bonuses (based on the Group’s financial results as well as
individual performance).

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

The Group did not have any material acquisitions and disposals of
subsidiaries, associates and joint investments during the Period.
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS

EREE P HERR

For the six months ended 30 September 2024

BE—F_FEAA=FHILIEA

Revenue
Cost of sales

Gross profit

Other income and net gains
Distribution and selling expenses
General and administrative expenses

Operating (loss)/profit
Finance costs

(Loss)/profit before income tax
Income tax expense

(Loss)/profit for the period

(Loss)/profit attributable to:

Equity holders of the Company
Non-controlling interests

Loss per share attributable to the

equity holders of the Company for the period

— Basic and diluted (HK cents)

Details of dividends are disclosed in Note 10 to the condensed consolidated

interim financial information.
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Six months ended 30 September

BEAA=THILEANER

2024 2023
—EopmF —E-=F
(Unaudited) (Unaudited)
(REEEZ) (REEFEZ)
HK$’000 HK$000
FHET FET
150,671 188,200
(109,592) (135,802)
41,079 52,398
1,339 2,244
(13,853) (14,944)
(29,803) (33,543)
(1,238) 6,155
(1,438) (2,147)
(2,676) 4,008
(2,157) (3,062)
(4,833) 946
(4,985) (2,289)

152 3,235
(4,833) 946
(2.5) (1.1)
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

ERGRE PR ERER

For the six months ended 30 September 2024
B2 —FE—FENA=1HIEEA

(Loss)/profit for the period

Other comprehensive income/(expense):

Item that may be reclassified subsequently to
profit or loss

Currency translation differences:
— Subsidiaries

Other comprehensive income/(expense)
for the period, net of tax

Total comprehensive income/(expense) for
the period

Total comprehensive income/(expense)
attributable to:

Equity holders of the Company
Non-controlling interests

Bn(ER), a8
Htt2EBA(FAX) :
HE BN DB E R 2 HE

BB
—MBAR

HAEMmEEEA (FX)
(BFNERBIR)

MREEBA (%)

FEEZERA,(BIX) 4B

RARESFHAA
FEFER R

BRESEARAR H#RE-T_N "B-H

Six months ended 30 September
BEhA=+tHLEAEAR

2024 2023
TEC-IF —E=F
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$’000 HK$'000
FHET FAET
(4,833) 946
11,281 (6,030)
11,281 (6,030)
6,448 (5,084)
2,728 (5,940)
3,720 856
6,448 (5,084)
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

RS P IR R

As at 30 September 2024
RZEZMFEAA=1H

Non-current assets
Property, plant and equipment
Right-of-use assets
Intangible assets
Investment properties
Prepayments and deposits

Current assets
Inventories
Trade receivables
Prepayments, deposits and other
receivables
Current income tax recoverable
Cash and bank balances

Total assets

Current liabilities
Trade payables
Other payables and accruals
Contract liabilities
Loan from a shareholder
Lease liabilities
Bank borrowings
Current income tax liabilities

Net current assets

)!

P —
a {%‘5? Total assets less current liabilities
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Notes

B aE

13
13
13
13

14

As at As at

30 September 31 March
2024 2024
REBZIF M-T_F
hB=+H =A=+—H
(Unaudited) (Audited)
(REEER) (fe&%)
HK$’000 HK$'000
FET FAT
51,538 48,623
2,952 4,952

75 100

5,394 5,160

336 953
60,295 59,788
149,473 148,438
25,676 27,295
13,137 14,517

163 187

27,662 23,658
216,111 214,095
276,406 273,883
13,945 15,203
15,399 16,078

854 1,106
41,520 39,000
2,160 3,767
27,090 23,145

871 1,153
101,839 99,452
114,272 114,643
174,567 174,431




CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION (CONTINUED)

R AR S T B B FIR R 2k ()

As at 30 September 2024
R-ZFEZMFENA=1TH

Non-current liabilities
Other payables
Bank borrowings
Deferred tax liabilities
Lease liabilities

Net assets

Capital and reserves attributable to the
equity holders of the Company
Share capital
Reserves

Non-controlling interests

Total equity

As at As at
30 September 31 March
2024 2024
R-ZT_-MF RZZZPYF
hB=+H =A=+—8H
(Unaudited) (Audited)
(REER) (Je|i%)
Notes HK$’000 HK$’000
B 5T FHExT FET
ERBEE
E A 5E 1,040 2,598
RITEE 17 226 2,643
BEHEAE 1,318 1,208
HEAE 16 1,154 1,334
3,738 7,783
BEEFE 170,829 166,648
AATEREEAEN
BAR #E
%N 18 20,000 20,000
G 104,123 93,025
124,123 113,025
RS 46,706 53,623
ERsE 170,829 166,648
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

ERGEE P MERR R

For the six months ended 30 September 2024
B2 —FE—FENA=1HIEEA

Balance at 1 April 2024

Total comprehensive income/
(expense) for the period

Acquisition of non-controlling
interest of a subsidiary

Dividends

Balance at 30 September
2024

Balance at 1 April 2023

Total comprehensive (expense)/
income for the period

Dividends

Balance at 30 September
2028

22
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A

s
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MOBICON GROUP LIMITED

Attributable to equity holders of the Company

RAREREEAEE
Reserves
il
Non-
Share Share Capital Translation Revaluation  Retained Total controlling Total
capital  premium reserve reserve reserve profits  reserves interests equity
R BOEE RAGE  RERG  ERRE  9EEN  RREEE FEREE  BRAE
(Unaudited)  (Unaudited) (Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REgR) (REBR) (REER) (REER) (REBR) (RESR) (REENR) (REER) (REER)
HK$'000  HK$000  HKS'000  HKS'000  HK§000  HKE'000  HKBO00O  HKS'000  HK$'000
TAL AL AL AL TAL TER TAL ThL TAL
20,000 16,706 800 (29,173) 5,648 99,044 93,025 53,623 166,648
- - - 7,713 - (4,985) 2,728 3,720 6,448
= - - - - 9,370 9,370 (10,637) (1,267)
- - - - - (1,000) (1,000) - (1,000)
20,000 16,706 800 (21,460) 5,648 102,429 104,123 46,706 170,829
20,000 16,706 800 (25,504) 5,590 105,935 108,527 49,147 172,674
- - - (3,651) - (2,289 (5,940) 856 (5,084)
- - - - - (1,000 (1,000) - (1,000)
20,000 16,706 800 (29,155) 5,590 102,646 96,587 50,003 166,590
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

EREEPHREERER

For the six months ended 30 September 2024
B2 —FE—FENA=1HIEEA

Net cash generated from operating activities KEEBEE R
Net cash generated from/(used in) investing activities & E&ES (BE) 24 F5E
Net cash used in financing activities BEEBEBA RS FRE

Net increase/(decrease) in cash and cash equivalents IR & RIR & @EWIL N, CH)

HEE
Cash and cash equivalents at beginning Byl Re Mo EEYD
of the period
Effect of foreign exchange rate changes [EREEH TE
Cash and cash equivalents at end of the period BRZBeMNESEED
Analysis of balances of cash and RERBRESEEWERDIIT
cash equivalents:
Cash at bank and in hand RITNFHEES
Bank overdrafts HRITEX

BRESEARAR H#RE-T_N "B-H

Six months ended 30 September
BEhA=+tHLEAEAR

2024 2023
—EopmF —E-=F
(Unaudited) (Unaudited)
(REEZ) (REER)
HK$’000 HK$’000
T FAET
4,740 14,434
101 (853)
(2,035) (18,549)
2,806 (4,968)
23,658 30,434
1,198 (874)
27,662 24,592
27,662 24,659

= (67)

27,662 24,592
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS B B E R

24

GENERAL INFORMATION

Mobicon Group Limited (the “Company”) and its subsidiaries (collectively
the “Group”) are principally engaged in the trading and distribution of
electronic components, electrical components and equipment and
computer products and mobile accessories and trading of cosmetic
products.

The Company is a limited liability company incorporated in Bermuda
as an exempted company under the Companies Act of Bermuda. The
address of its registered office is Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda.

The Company’s shares have been listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) since 7 May 2001.

This condensed consolidated interim financial information are presented
in thousands of units of Hong Kong dollars (‘HK$’000”), unless otherwise
stated. This condensed consolidated interim financial information was
approved for issue on 27 November 2024.

This condensed consolidated interim financial information has not been
audited.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial information
for the six months ended 30 September 2024 has been prepared in
accordance with the applicable disclosure requirements of Appendix 16
of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and Hong Kong Accounting
Standard (“HKAS”) 34, “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants. The unaudited condensed
consolidated interim financial information should be read in conjunction
with the annual financial statements for the year ended 31 March 2024,
which have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

3. ACCOUNTING POLICIES
Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 March 2024, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total annual earnings.

(a)

(b)

New and amended standards adopted by the Group

The following new standards, amendments to existing standards

and interpretation are mandatory for adoption for the financial year

beginning 1 April 2024 for the Group:

Amendments to HKAS 1 Classification of Liabilities as Current
or Non-current and related
amendments to Hong Kong
Interpretation 5 (2020)

Non-current Liabilities with
Covenants

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Supplier Finance Arrangements

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

The adoption of the above standards and interpretation did not
result in any substantial changes to the Group’s accounting policies
and had no material financial impact on the unaudited condensed
consolidated interim financial information.

Standards, amendments to standards and interpretations
which are not yet effective

The Group has not early applied the new standards, amendments
and improvements to existing standards and interpretations that
have been issued but are not yet effective.

The Group is in the process of assessing the potential impact of
the new HKFRSs upon initial application but is not yet in a position
to state whether the new HKFRSs will have a significant impact on
the Group’s and the Company’s results of operations and financial
position.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

26

ESTIMATES

The preparation of interim financial statements requires management to
make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial information,
the significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the Group’s consolidated financial
statements for the year ended 31 March 2024.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group’s activities expose it to a variety of financial risks: market
risk (including currency risk, fair value interest rate risk, cash flow
interest rate risk and price risk), credit risk and liquidity risk.

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s consolidated financial statements as
at 31 March 2024.

There have been no changes in the risk management policy of the
Group since year ended 31 March 2024.

5.2 Fair value estimation
The table below analyzes financial instruments and investment
properties carried at fair value, by valuation method. The different
levels have been defined as follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

° Inputs other than quoted prices included within level 1 that are

observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level 3).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

5.

FINANCIAL RISK MANAGEMENT (Continued)
5.2 Fair value estimation (Continued)

During the period, there was no transfer between levels of the
fair value hierarchy used in measuring the fair value of financial
instruments.

During the period, there were no significant changes in the
business or economic circumstances that affect the fair value of the
Group’s financial assets and financial liabilities. During the period,
there were no reclassifications of financial assets.

The following tables present the Group’s investment properties that

5. MBERAREEREE)
5.2 AV{EfE (8

A YTEAESRIAR

DNFERR 2 FREH -

FAEFTA

R YEREAFEAKSBESREE
&é%ﬁ%%’&ﬁﬁZék%f}%‘ﬂ%ﬁ

REED - iR WES
?ﬁ \frﬁo

RMEEES

TREJAEBRAFEFEZRE

are measured at fair value: L ES

As at 30 September 2024 R-ZB-WFERBE=1H Level 1 Level 2 Level 3 Total
(Unaudited) (REBER) E—1K -t E=R 2y
HK$’000 HK$’000 HK$’000 HK$’000
TERT TEx TER TER

Investment properties REME
~ Properties held outside Hong Kong ~ —&E&EBEINGEZME - 5,394 - 5,394
As at 31 March 2024 NZZE_MF=F Level 1 Level 2 Level 3 Total
(Audited) =t—REER) —#& ot E=8 25t
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT TAT FHEL

Investment properties BEME
- Properties held outside Hong Kong —TEBBRINEE 2 = 5,160 = 5,160

The Group measures its investment properties at fair value.
Valuations were performed to determine the fair value for the
Group’s investment properties as at 31 March 2024. The directors
are of the view that valuations of these investment properties as
at 30 September 2024 approximate their fair value as at 31 March
2024.

AEEZAFEFAEEREYE - K
SECRETREMEETHE

BRESEARAT

NEBEEEBEYWER_T_MOF=A
=T—BZATE -BEFRE - B
REMER_Z_WFAR=+AHZ
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

6.

28

REVENUE AND SEGMENT INFORMATION
Revenue recognised during the period is as follows:

Revenue &
Sales of electronic components, electrical

components and equipment MiEzs

Sales of computer products, mobile accessories 4% B iSEE &  FHLAD 1

and service income LA R RS A
Sales of cosmetic products through retail shops
and online channels

HE(CHm

The chief operating decision-maker has been identified as the executive
directors of the Company (the “Executive Directors”). The Executive
Directors have reviewed the Group’s internal reports in order to assess
the performance and allocate resources; they have also determined the
operating segments based on these reports. The Executive Directors
have further considered the business from product perspective and
have assessed the performance of three main business segments: (i)
Electronic and Electrical Trading Business — Distribution of electronic
components, electrical components and equipment; (ii) Computer
Business — Retail sales of computer products, mobile accessories,
distribution of computer products and provision of IT outsourcing and
solution services; and (i) Cosmetic and Online Retail Business — Trading,
retail and distribution of cosmetic products through retail shops and
online channels.

The Executive Directors have assessed the performance of the operating
segments based on segment results before corporate expenses and
finance costs.
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Wi Rk o EBER
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Six months ended
30 September
BEAA=THLKEAR
2024 2023
—E-lmE - ——
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’000
FET FAT
100,008 124,179
29,082 36,576
21,581 27,445
150,671 188,200
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

6. REVENUE AND SEGMENT INFORMATION (Continued) 6. WERDIER(E)

The segment results for the period ended 30 September 2024 are as

follows:

Revenue from external customers

Time of revenue recognition
- At a point in time
- Over time

Segment results
Unallocated expenses
Finance costs

Loss before income tax
Income tax expense (Note 9)

Loss for the period

mmT

Six months ended 30 September 2024

BHE_Z-_MEAA=1THILEBMZ D%

(Unaudited)
BE-E-_MEAA=THLEARER
(REBER)
Electronic
and Electrical Cosmetic and
Trading Computer  Online Retail
Business Business Business Total
BT fefmR
BERH PLEE
BEEK BfER £% L
HK$’000 HK$’000 HK$’000 HK$'000
TR THER TR TR
REHIREF 2 s 100,008 29,082 21,581 150,671
Yo TR el
—RE—RE 100,008 28,198 21,581 149,787
— R A - 884 - 884
100,008 29,082 21,581 150,671
DEER 84 (1,002) (314) (1,232)
RABRAX (6)
BERAK (1,438)
MRETSBAIER (2,676)
gl % (i7E9) (2,157)
HREE (4,833)

BRESEARAT

RERE TN “E-F
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

6.

30

REVENUE AND SEGMENT INFORMATION (Continued)
The segment results for the period ended 30 September 2023 are as

follows:

Revenue from external customers

Time of revenue recognition
- At a point in time
- Over time

Segment results
Unallocated expenses
Finance costs

Profit before income tax
Income tax expense (Note 9)

Profit for the period

6. WERIFBERGE)
BE T —FNA=1tHIHMZ %%
B
Six months ended 30 September 2023
(Unaudited)
Bz2-_T-=FNA=THLAER
(REEZ)
Electronic
and Electrical Cosmetic and
Trading Computer Online Retail
Business Business Business Total
ERal 14:6nY
BRTH HETE
BELH BERES £/ B
HK$'000 HK$'000 HK$'000 HK$'000
THT THI THT THL
REMREF 2Bz 124,179 36,576 27,445 188,200
WA TR
—RE 2 124,179 35,483 27,445 187,107
—R—BEER - 1,093 - 1,093
124,179 36,576 27,445 188,200
DEIER 6,224 (283) 218 6,159
RAMHZ (4)
BERK (2,147)
BRET 8B ADEF 4,008
g i % (fi7E9) (3,062)
HRER 946
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

6. REVENUE AND SEGMENT INFORMATION (Continued) 6. WRRIVPERGE)
The segment assets and liabilities as at 30 September 2024 and RZZEZMFENA=THZHHEERAE
additions to non-current assets for the six months ended 30 September UEREHEZE-_ZT-_WNFALA=1THIENEAZ
2024 are as follows: RNEERBEENT ¢
Electronic

and Electrical Cosmetic and

Trading Computer  Online Retail
Business Business Business  Unallocated Total

BT fefmR

ERH PLreg
BEXH BB % AOE L

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER) (REER)  (REER)  (REER)
HK$000 HK$°000 HK$'000 HK$°000 HK$’000

TET TEL T TET THT
Assets BE 242,898 18,448 14,234 826 276,406
Liabilities B 88,152 6,555 6,781 4,089 105,577
Additions to non-current assets REFTEEE 535 - 82 - 617
The segment assets and liabilities as at 31 March 2024 and additions to RZZE_ME=A=+—HBzZHHEEKA
non-current assets for the year then ended are as follows: BUARBEZBILFE 2 AEERBEEN
T~
Electronic

and Electrical Cosmetic and

Trading Computer  Online Retalil
Business Business Business Unallocated Total

BT 1)

ERTH HLETE
BEXH BB £% AL ok
(Audited) (Audited) (Audited) (Audited) (Audited)
(&%) (lE%) (&%) (l8E%) (lE%=1%)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEL FET FEL TAT FEL
Assets BE 239,935 18,375 14,078 1,495 273,883
Liabilities af 91,211 5,999 5,937 4,088 107,235
Additions to non-current assets AEFERBEE 3,609 1,209 47 = 4,865
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS P R B E R ()

6.

32

REVENUE AND SEGMENT INFORMATION (Continued)

The Group’s revenue is generated mainly within Hong Kong, Asia Pacific,
South Africa and Europe.

Revenue

Hong Kong (country of domicile)

Asia Pacific
South Africa
Europe

Other countries

Revenue is allocated based on the country in which the customer is

located.

MOBICON GROUP LIMITED
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Wik Rk o ERE R (&)
REBZWHFERES - DAME - @I
REONESE -
Six months ended
30 September
BEhA=+tHLAEAR
2024 2023
—EmE T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$’000 HK$’'000
FTHET FET
70,053 84,744
23,985 31,897
52,372 67,331
4,145 4,146
116 82
150,671 188,200
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS P R B E R ()

6. REVENUE AND SEGMENT INFORMATION (Continued) 6. WERIFERE)

(a) Contract liabilities (a)
The Group has recognised the following liabilities related to
contracts with customers:

Contract liabilities related to sales of BIHEEFH - ERTHK
electronic components, electrical EREENAYAR
components and equipment

Contract liabilities related to sales of ESHEBISES - FHEREHNUR

computer products, mobile accessories H&i‘m&]&ﬁf‘%ﬁ’] HafE
and service income

The decrease in contract liabilities in the current period was mainly
due to the decrease in advance payments from customers.

(b) Revenue recognised in relation to contract liabilities (b)
Revenue of approximately HK$1,091,000 (2023: approximately
HK$652,000) recognised in relation to contract liabilities for the
six months ended 30 September 2024 related to carried forward
contract liabilities at the beginning of the reporting period.

BREE
AEECHRTIEATFANEHN
BfE:

As at As at

30 September 31 March
2024 2024
REZBZIMF RZTEZF
hB=+H =A=+—H
(Unaudited) (Audited)
(REEZ) (f&%)
HK$’000 HK$’000
FHET FET

272 776

582 330

854 1,106

AHEAMNAERD  TEARKA
BEPHTRNFURD A -

RENEBERRZ W
REBEE-_E-_WMFAA=TAHLAE
HZ%%&E(?&&B@WWH%@Z
AR EE) R W= BEI1,091,000%8
ﬁ:(:%ﬁifi : #9652,000/8 7)) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FIRAR S o HA B A5 B R B = (4R

7. EXPENSES BY NATURE 7. SEEA
Six months ended
30 September
BEAA=THLKEAR
2024 2023
—EomE —E-=F
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’'000
FHBT FHT
Cost of inventories expensed FEKRAFHR 105,219 130,454
Employee benefit expense (Note 12) EERMAZ (HE12) 26,105 27,008
Amortisation of intangible assets E A EE 32 23
Depreciation of right-of-use assets FRESENE 2,216 3,068
Depreciation of property, plant and equipment  #7% - [RE R ETE 1,068 700
Provision/(reversal) for impairment of T ERE R
slow-moving inventories (BER L) (BT A
(included in cost of sales) SHEERCAN) 755 (776)
Expenses related to short-term leases REHERERY 1,558 3,709
Provision for impairment of trade receivables FEWE ZRFUR B R
(included in general and administrative (Bt A—RRITHER
expenses) BA) 540 566
Reversal of provision for impairment of FENE 5 BRFUR B B e
trade receivables (included in general and (Bt A—mBRITRER
administrative expenses) B/H) (974) (299)
Net foreign exchange (gains)/losses (included in [ (Uzs), /B8 F 28 (B 5T A
general and administrative expenses) —RETHREEER) (1,319) 291
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS P R B E R ()

8.

FINANCE COSTS

Interest expense on bank loans
Interest expense on lease liabilities

INCOME TAX EXPENSE

RITERZ N EFAX
HERBZNEMAX

Hong Kong Profits Tax has been provided at the rate of 16.5% (2023:
16.5%) on the estimated assessable profit arising in or derived from
Hong Kong for the six months ended 30 September 2024. Taxation on
overseas profit has been calculated on the estimated assessable profit
for both interim periods at the rates of taxation prevailing in the countries

in which the Group operates.

The amount of taxation charged/(credited) to the condensed
consolidated interim statement of profit or loss represents:

Current income tax
— Hong Kong Profits Tax
— Overseas taxation

Deferred tax credit
— Overseas taxation

Income tax expense

BIERPT 1S5
—BAENEH
— SRR

EETHIRE R
—BIMNRIA

PSR

The Company is exempted from taxation in Bermuda until 2035.

BRESEARAR H#RE-T_N "B-H

[EE= 2%
Six months ended
30 September
BEAA=1THLAEA
2024 2023
—E_NE —E-=4F
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’'000
FET FAT
1,184 1,823
254 324
1,438 2,147
FrigHiB X

ESHEREERE_T_mEAA=TA
IEAEAREBEESIRAE S (bR
BOBFIR16.5%(— T =% : 16.5%) 2 Bi
KA o BINE R 2 BIRE A AR s
SRR BRI AR R AR E AR 0
GECT

BERGRE T RERRIE Gt ZHE
B

Six months ended

30 September
BEAA=THLAKEA
2024 2023
—E-MmE ZE=F
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$'000
FET FAT
89 128
2,068 3,156
2,157 3,279
- (217)
2,157 3,062

RABERLHABRENE BEE_F

=HFEAIE -



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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10.

11.

12.

36

DIVIDENDS

At a meeting held on 27 November 2024, the directors of the
Company declared an interim dividend of HK$0.005 per ordinary share
(2023: HK$0.005 per ordinary share), totaling HK$1,000,000 (2023:
HK$1,000,000) for the six months ended 30 September 2024. This
interim dividend has not been recognised as a liability at the reporting
date. The interim dividend will be payable on 27 December 2024 to
shareholders whose names appear on the Register of Members of the
Company as at 16 December 2024.

LOSS PER SHARE

The calculation of basic loss per share for the six months ended 30
September 2024 and 2023 is based on the Group’s loss attributable
to equity holders of the Company of approximately HK$4,985,000
(2023: approximately HK$2,289,000). The calculation was based on the
weighted average number of 200,000,000 (2023: 200,000,000) ordinary
shares in issue during the period.

No diluted loss per share is presented as there were no potential dilutive
ordinary shares in issue during the six months ended 30 September
2024 and 2023.

EMPLOYEE BENEFIT EXPENSE

10. KE
R-ZE-_M&EF+—A=-+tBA8T2gx
Rl /N 7§$*ﬁmﬁﬁif7fm¢h
A=+tHItAEAZH HRESR LA
0.005 L (ZE == : B EMAX0.005
BIL) 0 WA I B A %E1,000,0008 (= F
— =4 : 1,000,000/ 7T) - RIS HE 0 1t
¢%%%i$ﬁwﬁﬁ%o$%k%%F

“NE+ A F+EBRERNFRZZE-M
£|5+—)E]+/\E%§|J$ I ER )
%o

11. BREE
HE-_Z_NER-_ZTZ-_=—FALA=Z1+H
IEARERZEREAREEBIVIEARR R R
A ARG E B E518 494,985,000/ 7T (=
T =4 : 492,280,000 T)5HE - R
EDERBANBBRTEBR 2 MEFIIH
200,000,000% ( == = =4 : 200,000,000
BR) AR EH -

HRBE_T_NFEFER-_E-_=ZFNLA=T
BitNEAWETMERTREEEEYE
ZEBE - B E 25BN EE -

12. EEEFMEX

Six months ended

Salaries, wages and other benefits
Pension costs — defined contribution plans

Total employee benefit expense
(including directors’ remuneration)

30 September
BEAA=THLKEAR
2024 2023
—EoE —E-=F
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’000
FET FAT
%ﬁ T& REfMER 25,052 26,044
RIRE KA — ERRH TGS 1,053 964
EERMFAx &
(BHEEEMS) 26,105 27,008
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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13. PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE ASSETS,
INVESTMENT PROPERTIES AND INTANGIBLE ASSETS

13. 1% BERRE EAREE  REWHE
REWEE

Movement of property, plant and equipment, right-of-use assets,
investment properties and intangible assets for the six months ended 30

HEZZ-_WFANA=ZTHILEAERAZY
X BEL&E ERAEEE REVDER

September 2024: EmRAEZBAOT -
Property,
plant and Right-of-use Investment Intangible
equipment assets properties assets
ERN 1
e ERAREE REME BREE
HK$°000 HK$000 HK$000 HK$'000
TR TET TET THET
Net book amount as at R-ZE-ME=ZA=+—A(EE%)

31 March 2024 (Audited) and R-T-MEMA—B(REER)

1 April 2024 (Unaudited) ZIEEFE 48,623 4,952 5,160 100
Additions NE 617 - - -
Amortization 5 - - - (32)
Depreciation nE (1,068) (2,216) - -
Exchange differences ENZERE 3,366 216 234 7
Net book amount as at RZE-MNFNA=Z+HZ

30 September 2024 (Unaudited) REFECREER) 51,538 2,952 5,394 75

BRESEARAR H#RE-T_N "B-H
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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14. TRADE RECEIVABLES 14.

38

The Group normally grants to its customers credit periods for sales of
goods ranging from 7 to 90 days. The following is an aged analysis of
trade receivables, net of allowance for credit losses, presented based on
due dates:

FEU & 5 RRX

AEEB—RETEFZ
Q0HTE - ZE|HARET

EEEERHTAE
| 2 RME 5Bk

K(EMBREEBERBEE) REINIT

0 to 30 days LT E30H
31 to 60 days 31260H
61 to 90 days 61290H

The maximum exposure to credit risk at the reporting date is the fair
values of trade receivables. There is no concentration of credit risk
with respect to trade receivables as the Group has a large number of
customers. The Group does not hold any collateral as security in respect
of its trade receivables.

MOBICON GROUP LIMITED INTERIM REPORT 2024/2025

As at As at

30 September 31 March
2024 2024
R=Z=mF RZZMF
hB=+H —A=+—H
(Unaudited) (Audited)
(REEEZ) (f&&1%)
HK$’000 HK$’000
THET FET
21,700 22,941

2,816 2,486

1,160 1,868

25,676 27,295

K& R BAAZ 2 &REERRAREE
SEFZNFE - REKBESEFME &
RAKETZFEERS BB TEEESESD
R - AEEWEREEWE ZEFFHE
A E R A -



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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15.

16.

TRADE PAYABLES
The aged analysis of trade payables presented based on the invoice date

is as follows:

0 to 60 days T E60H

61 to 120 days 612120H

121 to 180 days 1212180H
181 to 365 days 1812365H
LEASE LIABILITIES

Current lease liabilities BNEHEEE
Non-current lease liabilities JERNERHE B E

The Group leases various retail stores, offices premises and warehouses
under lease agreements.

During the six months ended 30 September 2024, the Group’s operating
lease rental payments relating to short-term leases of approximately
HK$1,558,000 (2023: approximately HK$3,709,000) have been
recognised as expenses and included in “expenses related to short-term
leases” (Note 7).

15.

16.

FE1$ B 2 R
e E B Z BRI DT (R B R B 251)

o

As at As at

30 September 31 March

2024 2024

R=Z=mF RZZE_MF

hB=+H —A=+—H

(Unaudited) (Audited)

(REEEZ) (fE&%)

HK$’000 HK$’000

THET FET

12,219 12,860

467 529

60 780

1,199 1,034

13,945 15,203
HEEE

As at As at

30 September 31 March

2024 2024

R=Z=mF R-ZZME

hB=+H —A=+—H

(Unaudited) (Audited)

(REEZ) (Fez=z)

HK$’000 HK$’000

FTHET FET

2,160 3,767

1,154 1,334

3,314 5,101

AEERBESHEEESMTEER - M
RYERER -

REBEEZZT-_MFAA=+HIEAREAR @ &
SHEEHESEEHNEEHERE AN
1,558,000 T (ZF = =4 : #93,709,000
Bir) Bl EERARS - WAt A TRE
AT EAERER S J(PRET) ©

BRBEESRAT FHRE-ZT-N —T-FH 39



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS P R B E R ()

17. BANK BORROWINGS 17. RITIEE
As at As at
30 September 31 March
2024 2024
REZBZMF i N——visfes
hB=+H —A=+—H
(Unaudited) (Audited)
(REX) (TR
HK$’000 HK$'000
FHET FAET
Bank loans RITER 16,246 16,164
Bank loans under supplier finance arrangements HIEE g E ZHE T~ 2 IRITE K
(Note (i) (P &EG)) 11,070 9,624
Total bank borrowings IRITEEREE 27,316 25,788
The carrying amounts of the above borrowings A HEERIATHEREZEZ
are repayable: BRMEE :
Within one year —FR 27,090 23,145
Within a period of more than one year but not ~ —ZEmMER
exceeding two years 226 1,436
Within a period of more than two years but not —ZFRFR
exceeding five years - 1,207
27,316 25,788

40

Note: Bt -

(i) Bank loans under supplier finance arrangements (i)

The Group has entered into certain supplier finance arrangements with
banks. Under these arrangements, the banks pay suppliers the amounts
owed by the Group in advance of the original due dates by the suppliers. The
Group’s obligations to suppliers are legally extinguished on settlement by
the relevant banks. The Group then settles with the banks between 90 days
after settlement by the banks with interest rates range from 5.9% to 6.9%
(81 March 2024: 5.43% to 7.63%), which may be extended beyond the
original due dates of respective invoices. The interest rates are consistent
with the Group’s short-term borrowing rates.

MOBICON GROUP LIMITED INTERIM REPORT 2024/2025

HERREZHETHRITER

AEEHAZERTIIVETHESRER
PEo ERERHT - RITEHEDRTHE
HZAl » B AREEARHEERFIE - A&
EHHERNETEARRITENR - T
BEEEEUE - REASETIRITAE90
RAMBRITEN - FENT5.9%%6.9%(=
T_NFE=ZA=+—H : 5.43%=7.63%) *
AERERBAREREEEA 2% o fijkHm
AEEREBRRITEE B -



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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17.

18.

BANK BORROWINGS (Continued)
All bank borrowings are denominated in Hong Kong dollars, United
States dollars, South African Rand and Euro.

The effective interest rates of the short-term bank loans at the reporting
date range from approximately 3.08% to 14.25% (as at 31 March 2024
3.08% to 12.4%).

The Group’s certain banking facilities are secured by corporate
guarantees issued by the Company.

As at 30 September 2024, investment properties and certain assets
included in “property, plant and equipment” with an aggregate carrying
amount of approximately HK$26,308,000 (as at 31 March 2024:
approximately HK$25,134,000) were pledged as security for certain of
the Group’s bank borrowings.

As at 30 September 2024, bank loans of approximately HK$4,261,000
(as at 31 March 2024: approximately HK$3,923,000) were guaranteed
by the non-controlling interests and a director of a subsidiary, Mr.
Manuel Arnaldo De Sousa Moutinho and were secured by bank
balances and certain assets included in “property, plant and equipment”
of approximately HK$59,000 and approximately HK$7,124,000
respectively (as at 31 March 2024: approximately HK$54,000 and
approximately HK$6,530,000 respectively).

SHARE CAPITAL

Authorised:
2,000,000,000 ordinary shares of
HK$0.10 each

JETE

Issued and fully paid: BEBEITRAR
200,000,000 ordinary shares of

HK$0.10 each

17.

18.

2,000,000,0000% & A% E &
0.10/8 T2 LA

200,000,000/ &A% E &
0.10/8 7T E iR

RITEE ()
FRAERITEER BT - £7T - MERER
BXTAI(E °

RBEBE  EHETERZEER X
?zﬁsos%imzes%mf%fmifﬂ
=+—H :3.08%&12.4%) °

REBEZETRITBENARTEHNOAF
ERIESELR -

R-ZE-WNFEAA=Z+TH A YE K
B MR | 42 BR 8 A 426,308,000 7T (7
—EZNF=A=+—H : #25,134,000/%

TOZEREMERETEECHERR R
AEBETRITEEZERR -
RZB-_HWOFAA=+B  RITEKRY

4261 OOO/%TE(E’\_Y_@i H +—
H : 493,923,000 7T ) B M B A B FE 1= R
#E 25 N — % & = Manuel Arnaldo De Sousa
Moutinho %t & FR#& 4R + I LA 9 51 459,000
I KK 7,124,000 T (R T M F

=A

=t—8:%

7l 454,000 7% JT K& %

6,580,000 7T ) FUERTTAE R AT A [0 %
BEREE I 2B TEEEER -

[
As at As at
30 September 31 March
2024 2024
R=Z=mF RZZMF
hA=+H =S [=Sr—1[g
(Unaudited) (Audited)
(REEEZ) (f&&I%)
HK$’000 HK$'000
THET FET
200,000 200,000
20,000 20,000

EEBEEARAT FHMBE-T-N/ -F-F A1
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19. RELATED PARTY TRANSACTIONS

42

Save as disclosed in these financial report, the Group had the following
significant related party transactions during the period:

(a) Particulars of significant transactions between the Group and
related parties are summarised below:

Rental expenses to M-Bar Limited MM-Bar Limited Xz 15
ZHe
Purchases from PC Supply Limited HEEEBRAT K
and its subsidiaries (“PC Supply HB A
Group”) ([BEPEEDEE
Sales to PC Supply Group HETEEREE

Commission income received from BEWEEERERZBE

PC Supply Group ON
Commission expense paid to PC ENEEREE2FAE
Supply Group Fx

Management fee paid to PC Supply ENEEREEERE
Group

MOBICON GROUP LIMITED INTERIM REPORT 2024/2025

19. BHMALRS
MRZERBHREMBEREEIN  NEBREA
BUTERBEBALRS :

(@) AEEHEEBMALETZIEARSH
BT -

Six months ended 30 September
BEAA=THLKEA

2024 2023
TEEFE —EI=F
(Unaudited) (Unaudited)
(RRER) (REEER)
Notes HK$°000 HK$’000
k3 THET FET
@), )
- 1,392
(i
42 204
(i 68 65
(iii)
1 2
(iii)
148 184
(iv)
42 42
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19. RELATED PARTY TRANSACTIONS (Continued)
(a) Particulars of significant transactions between the Group and
related parties are summarised below: (continued)

Notes:

)

(i)

(v)

M-Bar Limited is a wholly-owned subsidiary of Mobicon Electronic
Supplies Company Limited, is a company beneficially owned by Dr.
Hung Kim Fung, Measure (30%), Ms. Yeung Man Yi, Beryl (30%),
Mr. Hung Ying Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%),
directors and substantial shareholders of the Company. The lease
agreements with M-Bar Limited were entered into at terms agreed
between the contracting parties.

PC Supply Limited is owned as to 99.99% and 0.01% by A Plus
Computer Shop Limited (“A Plus”) and Ms. Yeung Man Yi, Beryl
respectively. A Plus is beneficially owned by Dr. Hung Kim Fung,
Measure (30%), Ms. Yeung Man Yi, Beryl (30%), Mr. Hung Ying
Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%), directors and
substantial shareholders of the Company. Sales to and purchases
from PC Supply Group were conducted in the normal course of
business at terms as agreed between the contracting parties.

Commission income/expense received from PC Supply Group was
conducted in the normal course of business at terms as agreed
between the contracting parties.

Management fee paid to PC Supply Group was conducted in
the normal course of business at terms as agreed between the
contracting parties.

The lease agreements entered into between M-Bar Limited and
Mobicon Holdings Limited constitute exempted continuing connected
transactions under Chapter 14A of the Listing Rules. During the year
ended 31 March 2024 and the six months ended 30 September 2024,
M-Bar Limited agreed to waive the rent.

BERAISEARLR HHRE-_ZFT_N "F_A

19. BBALR S (M)

(a)

FEBERBEBALETZIEARS
AR T - (&)
o3

(i

(i)

(v)

M-Bar Limited £ Mobicon Electronic
Supplies Company Limited 2 & & Hff
BRRE  ZARBEARAIEEHRETE
Hﬁ%#ﬂ%@i( 0%) - 1HEFEZ L
(30%) * H#EEE = 5 A (20%) K 15 BIRR 5
H(20%)E 25 A © BEAM-Bar Limiteda]
U BEBBIEITOES T HE &
ETL ©

*iﬁﬁrﬂﬁﬁﬂ PRI ESEIES
AR BEBEIE]) MGEEL L
%ﬁ%ﬁmﬁam%%éoﬁ%*h
ERARRESRTFERI LAY =T
1(30%) * BEIELZL(B0%) * HEZE
P (20%) K45 B BR 5T A (20%) B 25
B HESPEEEBETZIHERFE
RGN —BEBBRPIZTNSH
B 2 NEFGETT -

BEMEEREEZMAEUA X
TR —REBBRPRITNETIHE
Z AEFRURER ©

EXEEAEE SR BN — K
BRI E T R R Y
fif o

M-Bar Limited £2 B {R ] &£ E H R A 7)
R THEHBEEKR ETRAE14A
ET2ERERFEBRERS - HEZ
_P_Tli:ﬂ =t+—BLFERES
—E-_NFAAZFTRHIENEA
M-Bar LimitedE RIE#EHEE ©
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19. RELATED PARTY TRANSACTIONS (Continued) 19. BEBALRS (E)

(b) Included in other receivables of the Group as at 30 September b) RZZTE-_WFNLA=+H x5£EH
2024 were rental deposits paid to M-Bar Limited of approximately o FE W 5K IE B2 #E5 B 2 fFM-Bar Limited
HK$464,000 (as at 31 March 2024: approximately HK$464,000). ZHEE S #464,0008 L (R ZF

“WHE=ZA=+—H : #464,000%
JT) °
(c) Key management compensation (c) TEEEAESRM

Six months ended 30 September
BEAA=THLKEA

2024 2023
—E2omE —E-=F
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’'000
FET FAT
Salaries, allowances and other benefits in kind e EUEREMAED
=¥l - =
Post-employment benefits BER R = -
20. TRANSACTION WITH NON-CONTROLLING INTERESTS 20. SRIFERERZRS

On 30 June 2024, the Group acquired an additional 25% of equity RZZFEZMEARA=1+8 - AEEBEINK
interests in Switch Technique KZN Proprietary Limited, a non- BN A 32 A I BB 2 B]Switch Technique
wholly owned subsidiary of the Company, at a cash consideration KZN Proprietary Limited 25% /%4 - IR &
of approximately Rand2,800,000 (equivalent to approximately 18 49 /%2,800,000 7 7 (185 7 491,267,000

HK$1,267,000). BT °
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