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Corporate Information (Continued)

NEEHN (&

REGISTERED OFFICE IN THE CAYMAN ISLANDS
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Units 1104-06

Nan Fung Commercial Centre

19 Lam Lok Street

Kowloon Bay

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3

Regatte Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE IN HONG KONG

Tricor Investor Services Limited

17/F., Far East Finance Centre

16 Harcourt Road

Hong Kong

PRINCIPAL BANKERS

Hang Seng Bank Limited

DBS Bank (Hong Kong) Limited

Fubon Bank (Hong Kong) Limited

The Hongkong and Shanghai Banking Corporation Limited

COMPANY WEBSITE

www.yee-hop.com.hk

STOCK CODE
01662

FHERSEMNERE
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

EEANRETELER I

BB

NEEH

ER 441958
MERRTO
1104-06Z

FEREROVBFETHRRE

Ocorian Trust (Cayman) Limited
Windward 3

Regatte Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

EEROBFETTRE

HBIEBRAELAR AR
a5

B RBE165
ERREEAPOT7E
FEFREST
BARITER AR
ERBIT(FS) BRAT
BT (BE) BRA A
BEELESELRITERAT

ANGIE N

www.yee-hop.com.hk

B AR AR

01662

INTERIM REPORT 2024/25 /R HisR4& 03



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRGEEERAMEEKER

For the six months ended 30 September 2024 #,220249F9 A30H L-61E A

Six months ended 30 September

04

B Z9A30H L6fEA
2024 2023
20245 20234
Notes HK$'000 HK$'000
k=3 BT T BT T
(Unaudited) (Unaudited)
(REHEXR) (CRisEZ)
Revenue G 4 661,739 387,207
Cost of services PR 75 B A (583,660) (339,181)
Gross profit E7 78,079 48,026
Other income and gain N PN 12,245 5,983
Administrative and other expenses 171 M E i B 52 (40,382) (36,464)
Selling and distribution expenses SHE R HEY (1,721) (1,007)
Reversal of impairment losses of T RLE EREEE R
financial assets 388 458
Impairment loss on investment KEYEREBE
properties (5,956) -
Share of result of an associate DG — SRR XA 210 (249)
Finance costs A& B 5 (10,400) (14,002)
Profit before taxation R A5 A A 6 32,463 2,745
Income tax (expense) credit Frissi () K% 7 (10,683) 213
Profit for the period B Al 21,780 2,958
Profit (loss) for the period T 51 & I8 FE 5 HE )i A
attributable to: (E#B) 32,419 9,780
— Owners of the Company S VNEIE Z= DN
— Non-controlling interests - JEERR R (10,639) (6,822)
21,780 2,958
Other comprehensive income Hh 2 mH Wz (A x)
(expense)
ltems that may be reclassified Higngeso Bz
subsequently to profit or loss: BmIHE
Share of exchange reserve of an oG — & A A]
associate 2 [ 5 408 345
Exchange difference arising MEBINERRES
on translation of foreign HIGE X =58
operations 1,875 (2,106)
2,283 (1,761)
Total comprehensive income for N2 B
the period 24,063 1,197
Total comprehensive income T EIEREGHAZE
(expense) for the period Wz (FX) 2858
attributable to: -
— Owners of the Company — AREHEB A 34,439 8,162
— Non-controlling interests — FEERER (10,376) (6,965)
24,063 1,197
HKS HKS
BT BT
Earnings per share FE |
~ Basic and diluted — EARKEE 9 0.06 0.02

Yee Hop Holdings Limited & & 1= F R A &



Condensed Consolidated Statement of Financial Position

AR & B F AR L 2R

At 30 September 2024 7220249 A30H

30 September 31 March
2024 2024
20245 20244
9H30H 3A31H
Notes HK$'000 HK$'000
Kt BT T BT
(Unaudited) (Audited)
(REBER) (=)
Non-current assets kRBEE
Property, plant and equipment W - s LR 10 57,457 63,049
Right-of-use assets FREEE 3,955 1,751
Investment properties LEYHE 333,351 336,703
Interests in an associate R—E L R R ED 11 67,000 66,382
Other non-current assets EMIERBEE 460 460
Long term deposits REITF 13 12,783 12,786
Pledged deposit BEBER 13 40,440 39,286
Deferred tax assets FEIETRIEE B 7,831 7,445
523,277 527,862
Current assets REEE
Inventories FE 501 =
Trade receivables E 5 W IE 12 179,445 181,006
Amounts due from joint e & & H I
operations 10,223 8,941
Contract assets BHREE 222,576 160,643
Deposits, prepayments and other R&  BERIER
receivables F {th & W 3k IE 13 28,806 24,623
Tax recoverable A 4 B %7 18 677 5,793
Bank balances and cash RITEHRKR S 205,211 166,735
647,439 547,741
Current liabilities REEE
Trade and retention payables B S ENFIER
FET IR E & 14 157,902 105,252
Contract liabilities EHaE 31,490 49,126
Accruals and other payables FET B & H b RS K08 41,848 34,387
Lease liabilities HEAE 32,308 22,567
Bank and other borrowings RITREMEES 15 61,412 57,767
Amount due to related companies &/ B8:@ A A #) FKIAE 9,420 4,584
Tax payable FES L IE 18,432 7,272
352,812 280,955
Net current assets REBEEFE 294,627 266,786
Total assets less current EEHABRABAE
liabilities 817,904 794,648

INTERIM REPORT 2024/25 /R HisR4& 05



Condensed Consolidated Statement of Financial Position (Continued)

GRS MR R R (&)

30 September 31 March
2024 2024
20245 20244
9A30H 3A31H
Note HK$’'000 HK$'000
k=3 BT T ok v
(Unaudited) (Audited)
(REEZR) (Fe&EZ)
Non-current liabilities FkRBEE
Bank and other borrowings RITREMEER 15 36,074 39,124
Long service payment obligations REIRRTS & e 2,300 1,570
Lease liabilities HEBE 276,261 270,675
Deferred tax liabilities REFIBEE 3,793 3,933
318,428 315,302
Net assets EEFRE 499,476 479,346
Capital and reserves EAXR#E
Share capital &7 5,000 5,000
Reserves & 524,671 494,165
Equity attributable to owners of RNATER ANEEEZ
the Company 529,671 499,165
Non-controlling interests e i (30,195) (19,819)
Total equity ERAE 499,476 479,346

The condensed consolidated financial statements on pages 4 to 31 FARNERERAGE M BRKRTBEES
were approved and authorised for issue by the board of directors on SH2024F 11 A258 #fE R IEE T - I

25 November 2024 and are signed on its behalf by: A TRIIATREEE
Jim Yin Kwan, Jackin Chui Mo Ming
ERRE HREH
Director Director
EF EFE

Yee Hop Holdings Limited & & 1= F R A &



Condensed Consolidated Statement of Changes in Equity

HEEER=E 3

T 1k

For the six months ended 30 September 2024 # 2202449 A30H 618 A

Attributable to owners of the Company

KARERARR
Shares held Non-
Share Share Merger  Exchange forshare Other  Retained controlling
capital ~ premium Teserve reserve  award plan reserve profits Total  interests Total
AEHER
iTasE
Ra  RbEE GHEE  EXER BB HfEE  REEA & FERER it
HKS000  HKS'000  HKS'000  HKS'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
BRI BETn EBTn BETr RBTR BETn AMTn AR METn EBTR
(Notea) (Note ) (Note )
(Wits) W) ()
A Ap 2003 udted)  R03E41R (HEH) 5000 1158 148 (378Y) - MM BT 48059 (506 473003
Profitoss) forthe perod ﬁﬂmw 1) - - - - - - 9780 9780 (6822 298
Share of echange reserve of — AE-BEERFZ
an associte EXG(E - - - 345 - - - 345 - 345
Bchange diferencearisng ~ BEESERELH
on translaton of foreign EXEHE
operations - - - (1,963) - - - 1.963) (14) (2,106)
(Loss) profit and total 2 (B8) aHREE
comprehensie (expense) (R hate
income for the period = = = (1618) = = 9,780 8162 (6,965) 1197
Others A - = = Q) - - = ] 2 =
At 30 September 2023 H3FIA0R
(unaudited) (KE%H) 5,000 112,583 14,808 (5,405) - 1124 360,559 483,669 (14469 474200
At 1 April 2024 (audited) H204E45 1B (05H) 5,000 112,583 14,808 (1201) - 114 372,851 499,165 (19819) 479346
Proft loss) for the perod %ﬁm(%}a‘ - - - - - - DM DM (1069 1780
Share of exchengereserveof ~ SH-EEEREZ
an assodte B R - - - 408 - - - 408 - 408
Bhenge dfferencearsng ~~ BEBNEEEED
on translaton of foreign EiEH
operations - - - 1612 - - - 1612 263 1875
Proitoss) and tota B (B8 R2E
comprehersive (expenss) (Hx)ss%
income for the perod - - - 2020 - - 249 34439 (10,376) 24,063
Purchase of shares undershare 357 1 412l 5
award scheme (Note 20) Rt Hz) - - - - (3.933) - - (3.933) - (3.933)
At 30 September 2024 2024598308
(unaudited) (727) S00 112583 W48 (8N (B%3) 4 M50 SN (0195) 499476

Note a: Merger reserve represents the difference between the nominal
value of the issued capital of subsidiaries acquired pursuant to a
group reorganisation over the consideration paid for acquiring these
subsidiaries.

Note b:

Other reserve represents the difference between the carrying value
of the additional equity interests of the subsidiary acquired and the

consideration paid of HK$116 during the year ended 31 March 2016.

Note c:

Shares held for share award scheme represents the own shares of the
Company repurchased by a trustee for an employee’s share award plan.

Hiita: BOHREEREBRESEEAMBENEAR
B E BT IRAEE R B A 2 S B A R

MWENREZZR

Htatb: HibfEEIEE 220163 A31H L FE AT
Az i BT B A Rl RESNAR i A PR TET(E R E (X
BAEBI6T 2 =58 -

Hiete: MR REEENS B 2B IEZ AR —
HiE B8R D iER T 8RB 2 A ARG -

INTERIM REPORT 2024/25 # HisR4&

07/



Condensed Consolidated Statement of Cash Flows

BHRGRERERER

For the six months ended 30 September 2024 # 2202449 A30H 618 A

Six months ended 30 September

HBZ9A300 L6fAA
2024 2023
20245 2023
HKS'000 HK$'000
BET T BETT
(Unaudited) (Unaudited)
(REER) (RE&ER)
OPERATING ACTIVITIES REEE
Other operating activities H s &5 8 58,155 65,816
NET CASH FROM OPERATING ACTIVITIES EEBRERLTFHE 58,155 65,816
INVESTING ACTIVITIES REED
Repayment of loan receivable HEREKER - 16,011
Repayment from an joint operation BEEBER - 2,532
Interest received BIFI & 4,366 2,136
Proceeds from disposal of plant and equipment 2 T R e R 286 498
Purchase of plant and equipment ﬁ%ﬁﬁ%%&uﬂ% (8,024) 8,617)
Purchase of investment properties RERANX (2,158) (5,738)
Advance to an joint operation BT -HEEEH (1,282) =
NET CASH (USED IN) FROM INVESTING REED (A MBREFR
ACTIVITIES (6,812) 6,822
FINANCING ACTIVITIES METE
New bank borrowings raised BESTBRITRE 11,600 4,601
Advance from a related company KB — = D Al B 4,836 459
Repayment of bank and other borrowings 18 i%fﬁﬁ&ﬁi\‘rwﬁg (14,957) (16,953)
Interest paid for borrowing and lease liabilities ENfERREEEENME (2,789) (14,002)
Shares repurchased for share award scheme A SR £ 21 B BB IR A5 (3,933) -
Repayment of lease liabilities EREHEERE (6,837) (10,380)
Repayment to a director of a subsidiary BRT-HWBRAN-—ZES - (2,300)
NET CASH (USED IN) FINANCING ACTIVITIES ~ BEZH (FTH) RL T8 (12,080) (38,575)
NET INCREASE IN CASH AND CASH ReERRSLEMEMERE
EQUIVALENTS 39,263 34,063
CASH AND CASH EQUIVALENTS AT THE RONRERREEEY
BEGINNING OF THE PERIOD . 166,735 127,196
Effect of foreign exchange rate changes EREE M (787) (344)
CASH AND CASH EQUIVALENTS AT THE HANRERELEEY
END OF THE PERIOD, represented by bank MBTHEBRRE
balances and cash 205,211 160,915

08 Yee Hop Holdings Limited & & 1= F R A &



Notes to the Condensed Consolidated Financial Statements

R 4R S B I SRR Y 5

For the six months ended 30 September 2024 # 2202449 A30H 618 A

GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated
as an exempted company with limited liability incorporated in
the Cayman Islands under the Companies Law, Chapter 22
(Law 3 of 1961, as consolidated and revised) of the Cayman
Islands on 12 February 2015 and its shares are listed on The
Stock Exchange of Hong Kong Limited on 18 December 2015.
Its ultimate controlling parties are Mr. Jim Yin Kwan, Jackin
and Mr. Chui Mo Ming (the “Controlling Shareholders”).
The address of the registered office of the Company is
Windward 3, Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, the Cayman Islands, and its principal
place of business is located at Room 1104-06, 11/F., Nan Fung
Commercial Centre, 19 Lam Lok Street, Kowloon Bay, Hong
Kong.

The Company is an investment holding company while the
principal subsidiaries are principally engaged in the provision of
foundation and other civil works and tunneling works in Hong
Kong and Philippines, premises revitalisation and enhancement
in the People’s Republic of China (the “PRC").

Other than those subsidiaries established in the PRC and the
Philippines whose functional currency is Renminbi (“RMB”)
and Philippine Peso (“PHP") respectively, the functional
currency of the Company and other subsidiaries is Hong Kong
dollars (“HK$"). For the purpose of presenting the condensed
consolidated financial statements, the Company and its
subsidiaries (hereinafter collectively referred to as the “Group”)
adopted HK$ as its presentation currency.

The interim financial information contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the annual consolidated financial statements of the
Group for the year ended 31 March 2024. The interim financial
information do not include all of the information required for
a full set of financial statements prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRSs") issued
by the Hong Kong Institute of Certified Public Accountants.

This interim financial information had not been audited.

— &R

EAERERAR (XAR]) R
20152 12B R ER S HF S AN
E22E RN AEE (19614F FE3f » &
e RkERD) RESHSEMK L
REBREERAR  MEKRHOR
2015512 1SR E B BB AR S
FrERAR LM - A& ERGT A
BB A RFE AL E ([ERR
R o RRARFEM P E R A
Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman, KY1-1108,
the Cayman lIslands ' MME F B & %
MBS N E B N R AT 1958 F
BEEFRL1E1104-06F ©

ARABA—RAREERAR > ME
EMNBRARATIENRERBTERIFER
BERHEMWEANEM AR TRERE
BTRE - AREREARKME (TH
B ) H R BT

BRRHPERIFEERINKER A
(Bt %2R AARE AR
W EFRERR(ERERRD)
S AR A R B Al B B A B B T BE
ERSEE(EBE]) -H25/5
RAEBRERME  ARAREN
BAR (ATHREREE])RAE
BIEREZHREY -

FHIE S E R B R AR A B TSR
REEBRHEPAWE - 2 SHERE
HTHRAEBEAEZ2024%F3A31H
IEFENFELRETERE AR
BRI EERESMEBEAN
EMHRRHEHAEE - R EE 5
BRI BEREESSTMAS
B E BT RmEER ([FBH
BiREEE D HE A TR B REK
RIETE Fies & e

A BIIIE SRR ST
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

2.

BASIS OF PREPARATION

The interim financial information of the Group for the six
months ended 30 September 2024 have been prepared
in accordance with the applicable disclosure provisions
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange of Hong Kong
Limited and with Hong Kong Accounting Standard ("HKAS")
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial information have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in
the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2024 except as
described below.

In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs"”) issued by the HKICPA which
are effective for the Group’s financial year beginning 1 April
2024.

Amendments to Lease Liability in a Sale and

HKFRS 16 Leaseback
Amendments to Classification on Liabilities as
HKAS 1 Current or Non-current and the

related amendments to Hong
Kong Interpretation 5(2020)
Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause
Amendments to Non-current Liabilities with
HKAS 1 Covenants
Amendments to Supplier Finance Arrangements
HKAS 7 and HKFRS 7

The directors of the Company consider that, the application
of new and revised HKFRSs in the current interim period has
had no material effect on the Group’s financial performance
and positions for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

Yee Hop Holdings Limited & & 1= F R A &

mEEXE

K& B & £2024%9A30H 1618 A
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FrA BR A 7 & % £ R BT 81649
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BWEIMER -

FREEEE
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RE - ERATEWER) i &
B T 85 TR ©
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B/ B T XA o
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. mkoHpER
&
REBMPUABEZ WAHHHT -

4. REVENUE AND SEGMENT INFORMATION
Revenue
An analysis of the Group's revenue for the period is as follows:

Six months ended 30 September

HZ=9H30H 1L6fE A
2024 2023
20244 20234
HK$’'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REER) (CRisEZ)
Revenue from contracts with BBV BHREERE155
customers within the scope of HEANEFESH KR
HKFRS 15
Disaggregated by major products or REEEMBABRBERENDIF
services lines
— Construction revenue under —EREMEIARTEE
foundation and other civil works TH T 2 EEW S 589,841 311,961
— Construction revenue under —BETRRB T 2 ERE
tunneling works & 58,033 68,915
— Management fees income under — EMEFCERART
premises revitalisation and HEREERKA
enhancement 5,309 1,894
— Others — HAfh 833 -
654,016 382,770
Revenue from other source H A 2RO B U e
— Rental income under premises —WMEFLCERARETZ
revitalisation and enhancement e A 7,723 4,437
661,739 387,207

INTERIM REPORT 2024/25 # HisR4&



Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION
(continued)
Revenue (continued)
Set out below is the reconciliation of revenue from contracts
with customers with the amounts disclosed in the segment
information.

4. ko BER @)

3 (40)
TERRFIES S HHERS BER
PRS2 R -

For the six months ended 30 September 2024 (unaudited) £ Z202459H308 6@ A (KK E

12

%)
Segments
2
Premises
Foundation revitalisation
and other  Tunneling and Other
civil works works enhancement segments Total
WEREM WEELR
tAIR BEIR A& Hity 5 Mgt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BT BYTT BETT BT
Types of goods or service ~ ERBRRHHER
Construction revenue under  HMIEREMERTRETZ
foundation and other civil BENR
works 589,841 - - - 589,841
Construction revenue under ~ B&8 T2 T 2 BE K
tunneling works - 58,033 - = 58,033
Management feesincome  EVIEFELRARTHER
under premises revitalisation & FULA
and enhancement - - 5,309 - 5,309
Other Hith - - - 833 833
Total revenue from contracts B P& #1815
with customers 589,841 58,033 5,309 833 654,016

Yee Hop Holdings Limited & & 1= F R A &



Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION 4, WHERDHER @)
(continued)
Revenue (continued) W (&)
For the six months ended 30 September 2023 (unaudited) #HZE2023F9 830 IF6E A (ALK E
%)
Segments
AR
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Total
MEREAM, MEELR
TARTE BRiETRE & @ar
HK$'000 HK$'000 HK$'000 HK$'000

RETTT BETT BETT BETT

Types of goods or service EmRBEBER
Construction revenue under WERHEMEARTRERZ

foundation and other civil &z

works 311,961 - - 311,961
Construction revenue under BETRBET cREkE

tunneling works - 68,915 - 68,915
Management fees income under  EMEECRARTHEEREF

premises revitalisation and N

enhancement = = 1,894 1,894

Total revenue from contracts with &P & 48U
customers 311,961 68,915 1,894 382,770

Disaggregation of revenue by timing of recognition RRF IR R B M 22 5 HF

Six months ended 30 September

HZ9H30H IL6fE A
2024 2023
20244 20234
HK$'000 HK$'000
BT T T T
(Unaudited) (Unaudited)

(REER) (REFEZ)

Over time & R ] 654,016 382,770

INTERIM REPORT 2024/25 /R HisR4& 13
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REVENUE AND SEGMENT INFORMATION
(continued)

Transaction price allocated to the remaining
performance obligations

As at 30 September 2024, the aggregate amount of
transaction price allocated to the performance obligations
that are unsatisfied (or partially satisfied) is approximately
HK$1,262 million (31 March 2024: HK$1,423 million). The
amount represents revenue expected to be recognised in the
future from construction contracts. The Group will recognise
this revenue as the relevant performance obligation on the
construction contract is satisfied, which is expected to occur
over the next 1 to 63 months (31 March 2024: 1-22 months).

Segment information

Information reported to the chief executive officer (“CEOQ"),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods sold and services provided. The
Directors of the Company have chosen to organise the Group
around differences in goods and services. No operating
segments identified by the chief operating decision maker
have been aggregated in arriving at the reportable segments
of the Group.

Specifically, the Group's reportable segments under HKFRS 8
are as follows:

1. Foundation and other civil works;
2. Tunneling works; and
3. Premises revitalisation and enhancement.

In addition to the operating segments described above, each
of which constitutes a reportable segment, the Group has
another operating segment which represented health and
environmental innovations business. The segment meets
none:of quantitative thresholds for determining reportable
segments. Accordingly, the above operating segment is
presented as “Other segment”.

Yee Hop Holdings Limited & & 1= F R A &
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION 4, WHERDHER @)
(continued)
Segment revenues and results DU R EE
The following is an analysis of the Group's revenue and results INTREFEHRREEDEE D H
by reportable and operating segments. REEW R REEDH ©
For the six months ended 30 September 2024 (unaudited) B Z2024F9H30H IE6{E B (REH
#%)
Premises
Foundation revitalisation
and other civil  Tunneling and
works works  enhancement Others Total
WER
HtATR  BEIR WEILRAR it @it
HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000
BRI  BETrn BETT BETT BRI
REVENUE g
External segment revenue M5 e 589,841 58,033 13,032 833 661,739
Segment profit (loss) AEba (B18) 79,103 2,106 (3,704) 574 78,079
Unallocated income RAEKA 12,245
Unallocated expenses RARRAR (47,671)
Unallocated finance costs KARBERA (10,400)
Share of result of an associate ~ MA—FBEAFIEE 210
Profit before taxation BRBCAT A 32,463
For the six months ended 30 September 2023 (Unaudited) B Z20235F9A308 [L6fA A (R =
%)
Premises
Foundation revitalisation
and other civil Tunneling and
works works  enhancement Total
HERHM \ S
TATR BETR  ELERAR @Bt
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT
REVENUE Iy
External segment revenue HNER > E Uk 2 311,961 68,915 6,331 387,207
Segment profit (loss) &0 7 (E1E) 37,831 16,826 (6,631) 48,026
Unallocated income AD KA 5,983
Unallocated expenses AABFRX (37,013)
Unallocated finance costs RO E KA (14,002)
Share of loss of an associate D — & A R e (249)
Profit before taxation PR 75 A1 i 7 2,745
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REVENUE AND SEGMENT INFORMATION
(continued)

Segment revenues and results (continued)

The accounting policies of the operating segments are the
same as the Group's accounting policies. Segment profit/
(loss) represents the profit earned by (loss incurred from)
each segment without allocation of administrative and other
expenses, selling and distribution expenses, Directors’ salaries,
finance costs, reversal of impairment losses of financial assets,
impairment loss on investment properties, share of result of
an associate and other income and gain. This is the measure
reported to the CEO for the purposes of resource allocation
and performance assessment.

Segment assets and liabilities
The following is an analysis of the Group’s assets and liabilities
by reportable and operating segments:

Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. ko BER @)

DB R R SRR ()
REDMM G BREAEE GG
BERER - D FEF,(BE) B
7 ERFE L B D B AT B R E AR X -
HERDHEAX EFFHE BE
A eREEREBERRL K
BYERERBE DHE-—HBEEQ
BIERBEAREMBRA R KRR FER
TRTREEE M (BRSHER) - 1t
TEREETERD ERKRRFEM
FTIAREL 2 AV 7K ©

THEERER
UTHAREIRA 2HKLEEDE
EPMBEERABON

Segment assets DEEE
30 September 31 March
2024 2024
20245 20244
9H30H 3A31H
HK$'000 HK$'000
BET T BT
(Unaudited) (Audited)
(REERZ) (TE=z)
Foundation and other civil works HE R H At AR T2 337,145 297,460
Tunneling works Bl 7R 82,776 68,486
Premises revitalisation and enhancement WEEN R 347,967 390,582
Total segment assets DEEELE 767,888 756,528
Other segments H 55 &P 2,891 =
Corporate and other unallocated assets RalREMRDEEE 399,937 319,075
Total assets BEMLE 1,170,716 1,075,603
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION 4. WHmEoHER @

(continued)

Segment assets and liabilities (continued) PTHMEERARE (E)

Segment liabilities DEEE

30 September 31 March

2024 2024

20245 20244

9H30H 3A31H

HK$'000 HK$'000

BT T BT

(Unaudited) (Audited)

(REFEX) (&%)

Foundation and other civil works HE N EMERTIE 186,085 153,863
Tunneling works Bl AR 28,051 18,474
Premises revitalisation and enhancement M EL R R 315,203 298,523
Total segment liabilities DEPEEBTE 529,339 470,860
Other segments H b5 & 4,012 =
Corporate and other unallocated liabilites A&l R EMADEAE 137,889 125,397
Total liabilities BIEER 671,240 596,257

For the purposes of monitoring segment performance and RERDBEREND MRS EE

allocating resources between segments: RERME -

1. All assets are allocated to operating segments, . BRR—HBEARMER -
other than interest in an associate, certain plant and BT e kel - B3R
equipment, other non-current assets, bank balance BE RITEBKEAES AT
and cash, certain deposits, prepayments and other B~ TR BR KO A B R
receivables, other current assets, certain right-of-use HHMRBEE HTEM
assets and deferred tax assets. Assets used jointly by BEERBELERBEES M
reportable segments are allocated on the basis of the BEEH IR TEREDE - &
revenues earned by individual reportable segments; and AE2RDHHARERANEER

R (& Bl AT 2 37 75 30 BRER &9 Ik &=
e K

2. All liabilities are allocated to operating segments, other 2. BETEZRMRE ETE
than certain trade payables, certain accrual and other SERKEMENKIE - R1T
payables, bank and other borrowings, tax payable, long REMEE - EAHE KRR
service payment obligations, amount due to related BieadE - IR EE R FIFUE -
companies, certain lease liabilities and deferred tax ATHERGERRERBRE
liabilities. Liabilities for which reportable segments are - EiRRIEADE T EED
jointly liable are allocated in proportion to segment assets. 2R o H A 2 o B AL A ATE

BERROBEENLAIDE -

INTERIM REPORT 2024/25 # HisR4&
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

REVENUE AND SEGMENT INFORMATION 4., WHEEDBER #)

(continued)

Other segment information

Geographical information

The Group'’s operations are located in Hong Kong, the PRC

and the Philippines.

Information about the Group’s revenue from external
customers is presented based on the location of the
operations. Information about the Group’s non-current assets

Hftt o BMEHR
HIEEH

is presented based on the geographical location of the assets. HWEBEVESR -

AEERER PENFREEE -

BRAKEKRBEIIEEF KN
BRNIRELMEMEZ®R - AAX
SEFERDEENERDREEN

Six months ended 30 September

B ZE9H30H 1L61E A
2024 2023
20245 20234
HK$'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(RE&EZR) (CRiEEZ%)
Revenue from external customers REIIFREF K
Hong Kong BB 648,243 380,331
The PRC s 13,032 6,331
The Philippines JEEE 464 545
Total 5t 661,739 387,207
Non-current assets*
EREBEE*
30 September 31 March
2024 2024
202445 20244
9A30H 3A31H
HK$'000 HK$'000
BT T BEETIT
(Unaudited) (Audited)
(REEZR) (EE=Z)
Hong Kong B 121,538 121,320
The PRC H 333,405 336,781
The Philippines JEEE 6,820 9,784
Total st 461,763 467,885
o Non-current assets exclude other non-current assets, long term * FRBEETBEFRDEE RH

deposits, pledged deposits and deferred tax assets.

Yee Hop Holdings Limited & & 1= F R A &
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION

(continued)

Other segment information (continued)

Information about major customers

Revenue from customers of the corresponding year
contributing over 10% of the total revenue of the Group are

Wk oIBER @

Hft o BMES (&)
FTEEFHEH

RIERFEE RS BB 5B
BI0%ME P WESIAT

as follows:
Six months ended 30 September
B ZE9H30H LL6fE A

2024 2023

20245 2023%F

HK$°000 HK$°000

BT BT T

(Unaudited) (Unaudited)

(REER) (REEER)

Company A AAA! N/AT I8 2 58,301
Company B! R A]B 269,658 N/AA i 2

L Revenue from both foundation and other civil works and tunneling

! KEMEREMEIATERBET

works segments. B IBRIYES
2 The revenue from that customer was less than 10% during the 2 RMEMAEREZEPHRE DR
reporting period. 10% °
5. FINANCE COSTS L E=2:N
Six months ended 30 September
HZ9H308 1t6{E B
2024 2023
202445 20234
HK$’'000 HK$'000
BT T BET T
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Interests on: ATEEBEZHE
— bank overdraft and bank and other —RITEZ RIRTTR
borrowings HmEE 2,789 3,346
— lease liabilities —-HEaE 7,611 10,656
10,400 14,002
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

6. PROFIT BEFORE TAXATION 6.

Profit before taxation of the Group has been arrived at after
charging (crediting):

B B4 A 22 A

ZER BRORR A AT A DN ER ()

THIREED

Six months ended 30 September

HZ9H30H LL6f@ B
2024 2023
20245 20234
HK$'000 HK$'000
BT T T T
(Unaudited) (Unaudited)
(REEZR) (CREg&ER)
Depreciation of property, plant and M - B RBETE
equipment 13,116 12,814
Gain on disposal of plant and SR RS E R FRE
equipment, net (104) 91
Employee benefits expenses EERAAX 91,580 84,078
Research and development expenses 2 2 3,016 -
Depreciation on right-of-use assets CREEENE 790 1,620
Impairment loss on investment properties % & ¥ ¥ R EE 18 5,956 -
Depreciation on investment properties WEYETE 16,066 14,058
7. INCOME TAX EXPENSE (CREDIT) 7. FREHEAX (ER)
Six months ended 30 September
HZ9H30H k6@ B
2024 2023
20245 20234
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEZR) (REgER)
Current period taxation N HA R A I8
Hong Kong Profits Tax BEBNEH 11,209 4,326
Deferred taxation PRI IR (526) (4,539)
10,683 (213)
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INCOME TAX EXPENSE (CREDIT) (continued)
Under the two-tiered profits tax rates regime, the first HK$2

million of profits of qualifying corporation will be taxed at
8.25%, and profits above HK$2 million will be taxed at
16.5%. For the six months ended 30 September 2024 and
2023, Hong Kong profits tax of the qualified entity of the
Group is calculated in accordance with the two-tiered profits
tax rates regime. The profits of other Group entities in Hong
Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law"”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries is 25%.
Accordingly, provision for PRC EIT for the PRC subsidiaries is
calculated at 25% on the estimated assessable profit for the
period.

Under the Philippines National Tax Law, the tax rate of the
Philippines subsidiary is 30%. Accordingly, provision for
the Philippines Corporate Tax for the Philippines subsidiary
is calculated at 30% on the estimated assessable profit for
the year. No Philippines Corporate Tax has been provided
for the six months ended 30 September 2024 and 2023 as
the Philippines subsidiary did not have any assessable profits
subject to Philippines Corporate Tax.

DIVIDENDS
No dividend was paid nor proposed by the Company during

the Period (2023 Corresponding Period: nil).

Subsequent to the end of the reporting period, a distribution
of a special dividend of HK$0.10 per share was declared by
the Board on 25 November 2024.

7.

Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

FreBilx (KR) @

R _BHEHEEHE  5E%
TENEBE2EE Ta MG
K E825%  MBEK2AE LN
m F B F SR B B16.5% ° H =
20244 &2023%9H30H 1t61E A -
AEEEERBEENEBNEEHR
B_RANEHBEEHEFTE - A&
EZRAEHHEHENRNEEE
EENEMERA G GEBIER
16.5%H) B — T EF o

L EINES R T
(T4 A8 BE%]) R 0357 8 %
i ) o EAE A A BE A
25% < B Ut + 3t B Y 22 ) o
b 35 T {55108 5 A0 9 i A R
B FIE25% 31 -

BEFERERRTE  FEEREMNE
NAEBT R B30% - Bt FERE
MEBARMIERE QR REEIIE
F R 5T 1B 7 T 7 B930%5T & o
#H 220244 K2023%9A30H I-61E
B BARIFEENB R A ETM
ABMIFRE AR ERFEH -
E UL BT RSE R E A rI B -

R E
Wi NG/NIE] NS = 55 5 T B R A = T
A% B (2023 RIEA : ) o

R EBHRR  EFEER20245F 11

A258 5k % 5l % B & % %8 #0.10
7T|:o
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

EARNINGS PER SHARE 9. BRER
The calculation of the basic and diluted earnings per share KARER ANEMENERER KRS
attributable to the owners of the Company is based on the SERF IR T BIRETE

following data:

Six months ended 30 September

BZ9A30HLL6MEA
2024 2023
2024%F 20234
HK$'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REHFEX) (REgEZ)
Earnings 2R
Earnings for the purpose of basic earnings ~ FR st E R E AR E T K
per share &7 32,419 9,780
Number of shares & E ‘000 ‘000
F IR T A%
Weighted average number of ordinary AR EERERAERN K
shares for the purpose of basic earnings NI T mARE B
per share 499,898 500,000
The weighted average number of ordinary shares for the FRATARAESAERRNED
purpose of basic earnings per share shown above have been MmiETFHEBREE TR R KRG
arrived at after deducting shares held by the share award plan HEGTEETMEEMNRMEEE -
trust.
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

10. PROPERTY, PLANT AND EQUIPMENT 10. Y13 - BRRE
During the six months ended 30 September 2024, the Group R E E2024949A30H k618 A &
acquired approximately HK$8,024,000 (2023 Corresponding EEWEDFE BERJEQBE
Period: approximately HK$8,617,000) of property, plant and 8,024,0007T (20234 A HY : 49/ 8 %
equipment. 8,617,0007T) °
Plant and equipment with a carrying amount of approximately R ELE2024F9H30R 1E6fEl A » K
HK$48,000 (2023 corresponding period: approximately & B 1 % BRE & 88 4078 48,0007
HK$407,000) were disposed by the Group during the six (20234 [A B : #)%%407,0007T) HY
months ended 30 September 2024, resulting in a net gain on W REE EmELEDEF K=
disposal of approximately HK$104,000 (2023 corresponding #9775 #104,0007T (20234 A 8 : 4Y
period: approximately HK$91,000). 75 #91,0007T) °
11. INTERESTS IN AN ASSOCIATE 1. R—EBERANEDR
30 September 31 March
2024 2024
20245 20244
9A30H 3H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REHEX) (&%)
Cost of investment in associates B A B2 IR E BN
— unlisted — L™ 44,462 44,462
Share of post-acquisition profit and other 21l Wi 1% i 7 &
comprehensive income Hiph 2wl 22,538 21,920
67,000 66,382
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

12. TRADE RECEIVABLES

The following is an analysis of trade receivables at the end of

each reporting period:

12.

& 5 WK
REREHRR - BHRKKEAND
WEAT

30 September 31 March

2024 2024

2024%F 20244

9A30H 3H31H

HK$'000 HK$'000

BT T BT

(Unaudited) (Audited)

(REEER) (&%)

Trade receivables Z 5 WA 180,230 182,337
Less: allowance for impairment loss B R EEERE (785) (1,331)
179,445 181,006

The Group does not hold any collateral over these balances.

For construction services, the Group does not have a
standardised and universal credit period granted to its
customers, and the credit period of individual customer is
considered on a case-by-case basis and stipulated in the
project contract, as appropriate. The following is an aged
analysis of trade receivables, presented based on the certified
report or dates of delivery of goods which approximates
revenue recognition date at the end of each reporting period,

and net of impairment loss recognised:

AREEI WX FHERFTFAEME
Y o

EERBME  AKEMEFE
REBNEEMRTEES @5
EPNEERZENEREEEE
TREBAEOFRE (WER) - R
1R B % S R e an 7 AR B 3 AR
FRERESXREAHZIINE
5 MR IR B B e 0 A (FNBR 2 7R
MR EER) 1T

30 September 31 March

2024 2024

20245 20244

9H30H 3H31H

HK$'000 HK$'000

BT T BT T

(Unaudited) (Audited)

(REEZ) (K &EZ)

0 to 30 days 0z230H 75,309 69,807
31 to 60 days 31£260H 81,551 47,881
61 to 90 days 61£90H 11,065 37,143
91 to 180 days 91£180H 5,124 8,444
181 to 365 days 181£365H 487 11,825
Qver 365 days 3658 LA 5,909 5,906
179,445 181,006
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

13. DEPOSITS, PREPAYMENTS AND OTHER 13. & -BAARERHEME
RECEIVABLES/PLEDGED DEPOSITS W FIEBIEBER
The following is an analysis of deposits, prepayments and LTASHREBER  E BHX
other receivables/pledge deposits at the end of each reporting I8 R E A UG IE B R E KA
period: SHT
30 September 31 March
2024 2024
2024%F 20244
9A30H 3HA31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEZ) (K& EZ)
Other receivables H b fE WRIE 12,466 7,815
Less: allowance for impairment loss W R EEE 2 B (829) (829)
11,637 6,986
Deposits b 16,753 12,873
Long term deposit REES 12,783 12,786
Prepayments for suppliers TR B P SRR 416 4,764
41,589 37,409
Amount shown under non-current assets ~ #3ERBIEE [ iR
B & 58 (12,783) (12,786)
Amount shown under current assets ERBEETH ISR 28,806 24,623
Pledged deposit represents deposit pledged to borrower to EERTREERTFTERANSE
secure facilities granted to the Group. Deposit amounting FOUNEAEEHESRE - 451
to approximately HK$40,440,000 (31 March 2024: 40,440,0007T (202438318 : /&
HK$39,286,000) have been pledged to secure long-term #539,286,0007T) Y 17 7k B 1E L 3 A
borrowing amounting to approximately HK$40,440,000 (31 & 15 #)7%5 #40,440,0007T (202443
March 2024: HK$39,286,000) and are therefore classified as A31H : #%#39,286,0005T) # & HA
non-current assets. The pledged deposit carried fixed interest BE EAhSBEAIERBEE -
rate of 4.85% to 5.25% (31 March 2024: 4.85% to 5.25%) HRFERNEEFHERI85%E
per annum. 5.25% (20244 3H31H : 4.85% %
5.25%) ©
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

14. TRADE AND RETENTION PAYABLES

The following is an analysis of trade and retention payables at
the end of each reporting period:

14. ESFERRERESRE

EHR B HENRENE
NRETHDHFT

30 September 31 March

2024 2024

20244 20244

9A30H 3H31H

HK$'000 HK$'000

BT T BT IT

(Unaudited) (Audited)

(REEX) (K& &EZ)

Trade payables Z 5 RS FIA 104,858 63,657
Retention payables JEfHR B & 53,044 41,595
157,902 105,252

The average credit period on purchases of goods is from 30
to 180 days (31 March 2024: 30 to 180 days). The Group has
financial risk management policies in place to ensure that all
payables are settled within the credit timeframe. The following
is the aged analysis of trade payables presented based on the
invoice date at the end of the reporting period:

KEEmmEHEE R A3021808
(2024438318 : 308180H) ° &
EEE HIFT B 75 R B I BUR DARE
RETEENZBREERRES -
REREHR  REZBHEHH
BIEMANRBRRBROMAET ¢

30 September 31 March

2024 2024

20244 202445

9H30H 3H31H

HK$'000 HK$'000

BT T BEETIT

(Unaudited) (Audited)

(REEX) (K& &EZ)

0 to 90 days 0290H 101,493 57,402
91 to 180 days 91£2180H 458 3,243
181 to 365 days 1812365H 395 137
Over 365 days 365H M 2,512 2,875
104,858 63,657
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

15. BANK AND OTHER BORROWINGS

15. BITREMEE

30 September 31 March

2024 2024

20244 20244

9A30H 3A31H

HK$'000 HK$'000

BT T BT

(Unaudited) (Audited)

(REEER) (g z)

Bank borrowings, guaranteed (note (i) RITIEE - BER W 20) 2,113 14,903

Other borrowings, secured (note (i) HMEE - 23|I\ (020)) 40,440 39,286
Other borrowings, unsecured HMEE - B (0 2i0)

(note (iii)) 54,933 42,702
Total other borrowings Hihfg B4 95,373 81,988
Total bank and other borrowings SRIT R EMEERRE 97,486 96,891

Notes: Hiat
(i) Based on the scheduled repayment dates set out in the loan (i) BEERGEFARNTEEERDE -

agreements and ignore the effect of any repayment on demand

I 72 B DA T (AR 4% B SR B AR RN EY

clause as follows: -2
30 September 31 March
2024 2024
20245 20244
9HA30H 3H31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REBEFX) (fe&=%)
Within 1 year —FR 61,412 57,767
Between 1 and 2 years —EMF 35,519 37,938
Between 2 and 5 years MERF 555 1,186
97,486 96,891
Carrying amount of bank borrowings that are not I3 B & HAR —F R B R %
repayable within one year from the end of the ERERGRZRITEENRAE
reporting period but contain a repayment on
demand clause 2,113 -
Carrying amount of bank borrowings that are BREHR—FRERRMBRENR
repayable within one year from the end of the BERERZRITEENREE
reporting period and contain a repayment on
demand clause - 1,333
Carrying amount repayable within one year and do  — 4 P38 3 K 7 £ MY 75 4% ZSREE 5
not contain repayment on demand clause RZERMEE 59,299 56,434
Carrying amount that are not repayable within one 3£ — 4 P38 FX I I 48 ] 75 1% B SRIEE
year and do not contain repayment on demand ERZ BREE
clause 36,074 39,124
97,486 96,891
Amounts shown under current liabilities MEBBEBE NI RERE (61,412) (57,767)
Amounts shown under non-current liabilities ERBEABETNTEH 36,074 39,124
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

15. BANK AND OTHER BORROWINGS (continued)

Notes (continued):

(0]

(iii)

(continued)

The bank borrowings of approximately HK$1,333,000 were
denominated in HK$ carrying interest at variable-rate with an
interest rate of 3-month Hong Kong Interbank Offered Rate
("HIBOR") plus 2.75% per annum as at 31 March 2024 (30
September 2024: nil), guaranteed by the Company and its
subsidiaries. It also consists of approximately HK$13,570,000
denominated in RMB carrying interest at fixed-rate between 4.85%
and 5.20% per annum as at 31 March 2024 (30 September 2024:
nil), guaranteed by certain subsidiaries in the PRC.

As at 30 September 2024, other borrowings of approximately
HK$40,440,000 (equivalent to RMB36,423,000) (31 March 2024:
HK$39,286,000 (equivalent to RMB36,423,000)) are secured
by deposit of approximately HK$40,440,000 (equivalent to
RMB36,423,000) (31 March 2024: HK$39,286,000 (equivalent to
RMB36,423,000)) and carried fixed interest rate of 8% (31 March
2024: 8%) per annum.

As at 30 September 2024, the other borrowing from an associate
of approximately HK$54,933,000 (equivalent to GBP5,282,000)
(31 March 2024: HK$42,702,000 (equivalent to GBP4,322,000)) is
unsecured, non-interest bearing and repayable at the discretion of
the Group.

During the six months ended 30 September 2024, the Group
obtained new borrowings of as)proxmately HK$11,600,000

(31 March 2024: HK$7,848,000

The proceeds were used to

finance the Group’s operations.
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Notes to the Condensed Consolidated Financial Statements (Continued)
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16. COMMITMENTS 16. &I
30 September 31 March
2024 2024
20244 20244F
9H30H 3H31H
HK$'000 HK$’000
BT T BT IT
(Unaudited) (Audited)
(REEX) (K& &EZ)
Capital commitments contracted for RATEEEFTHERR
but not provided in the condensed LRSS By =)
consolidated financial statements in B AAEHE
respect of:
— Renovation of investment properties — B EmME 32,376 32,376
— Acquisition of property, plant and — WEEME - B REE
equipment - 829
— Acquisition of building — WEEEF 2,520 =
34,896 33,205

17. CONTINGENT LIABILITIES

At the end of the reporting period, the Group had provided

the following guarantees:

17. AREE

RBEHR - NREBEELATHER

30 September 31 March
2024 2024
20244 20244
9A30H 3A31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REEER) (&%)
Guarantees in respect of performance B TEFPHBAREZR
bonds in favor of its clients B F AR 136,896 81,452

In the opinion of the directors of the Company, it was not
probable that a claim would be made against the Group
under the relevant financial guarantees. The directors of
the Company have performed impairment assessment, and
concluded that there has been no significant increase in credit
risk since initial recognition of these contracts. Accordingly,
the loss allowance is measured at an amount equal to 12

DA E

month expected credit loss which is insignificant at the end of

the reporting period.

ARABEERAL RIEEETKE
RAREERHPARNAEENK -
ARREZCETRERNGE LR
REVNEERZES
[ B I S RESE SR A0 o AUt - B IR AR
AR RN 2E R AR EEER
IR & BRBURRE 08 P

KK 28
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Notes to the Condensed Consolidated Financial Statements (Continued)
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18. PLEDGE OF ASSETS
At the end of the reporting period, the Group had pledged

the following assets to banks and other financial institution to
secure the banking facilities granted to the Group:

18. EEE W

RBEEHR  AKECERATE
ETRITREMESBEERE AR

FTAREEORITRE EE

30 September 31 March

2024 2024

20245 20244

9H30H 3A31H

HK$'000 HK$'000

HBUET T ERET T

(Unaudited) (Audited)

(RISEX) (S E)

Deposit BRe 40,440 39,286
19. RELATED PARTY TRANSACTIONS 19. BB ARS

Other than compensation to the directors of the Company
(being key management personnel) during the six months

BRI E 220244 20239 H30H 1
6EAMARRESR (AMEEZEEEA

ended 30 September 2024 and 2023, the Group entered into 8) X T HEEoN - AR E B R 5 5T
transactions with related parties as follows: SMRZWR

Six months ended 30 September

BZ9A308 L6f8 A
2024 2023
2024% 2003%
HK$'000 HK$'000
BETT RETT
(Unaudited) (Unaudited)
Related party BEA Nature of transaction ~ X BHE (REER) (REE&ER)
Hong Kong Qing Chuang BABEBRAR Loan interest income B EMA
Limited (note (i)) (H1i#) = 260
Yee Hop-Amain JV Yee Hop-Amain JV Service income RABYRA 2,468 1,359
Pioneer National Development S EZEARA A Depreciation of right-of use I EEENE
Limited (note (i) (Hiz0) asset = 45
Interest expense of lease ~ HEBEMNFSF%
liabilties - 9
Rental expenses RERZ 492 -
Npte: Ha -
(i) The above transaction was conducted at terms determined on a (i) iR A E B AR 5 AR

Yee Hop Holdings Limited & & 1= F R A &

basis mutually agreed-between the Group and the related parties.
The directors of the Company have control and direct beneficial
interest in the above mentioned related parties.

175 %6 B B AR BE TE VR FETT © A AR
EERLABB O REEESN RER

B -



Notes to the Condensed Consolidated Financial Statements (Continued)
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20. SHARE-BASED PAYMENT TRANSACTION 20. LR AER2EMRS

Share award Plan

The Share Award Plan is operated through a trustee which
is independent of the Group and has the right to, among
other conditions, in its sole discretion, determine whether the
shares are to be purchased on or off the Stock Exchange from
time to time, unless during the period at which the directors
of the Company are prohibiting by the Listing Rules or any
corresponding codes or securities dealing restrictions adopted
by the Company.

The directors would notify the trustee of the Share Award Plan
in writing upon the making of any award to any participants.
Upon the receipt of such notice, the trustee would set aside
the appropriate number of awarded shares in the pool of
shares. No new shares would be allotted and issued to satisfy
the awards made under the Share Award Plan.

During the six months ended 30 September 2024, 2,360,000
ordinary shares of the Company have been acquired at an
aggregate cost of HK$3,933,040. As at 30 September 2024,
no participant has been awarded any share under the Share
Award Plan and 2,360,000 ordinary shares of the Company
were held by trustee of the Share Award Plan.

IR 17 52 B =t &1

B REEEBE - EBIRAR
BEA®E K+ %) a1TRERN
TERERPAEE (BRIFEHARAF]
EERBLMRAUIARBRAZ
EA AR TR E B &5/ R G
BIEERN) WEFEAEE -

EEREMN2EEFHERK €
AEE B R 8=
FEAXFTAREZBAE KR
BOEEFRLEEHENERKR
e T 2D REE EIEHL &
RN AC I KBTI -

RE E2024F9A308 k6@ A ' E
L B 7X A 712,360,0000% 48 A 7] & 3@
B% - B AR & F A7 #3,933,0400T ©
R2024F9A30H - MELX HEEIRE
A& EE AT S ER MR G - AR
7]2,360,000/% & i A% i A% (7 2 B &t
B2 ZEAFE -
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Management Discussion and Analysis

BEEENWE D

BUSINESS REVIEW

The Group is principally engaged in (i) the provision of foundation
(including the construction of mini-piles, rock-socketed steel
H-piles and driven steel H piles) and other civil works (including site
formation works, and road and pavement works) and tunneling
works (including pipe jacking, hand dig tunnel and cut-and-
cover tunnel works) in Hong Kong and overseas, and (ii) premises
revitalisation and enhancement business in the PRC.

The Group has also invested in an associate for the purpose of the
development of the Birmingham Property Project. The Birmingham
Property Project consists of 304 residential apartments situated at the
Windmill Street, Birmingham, the United Kingdom. As at the of this
interim report, about 96.7% of the apartments have been sold/pre-sold.

Following the establishment of the Joint Lab with the HKUST and
the launch of the Comm Lab in HKSTP, leveraging the Group's
unparalleled leadership team, the Group’s commitment to
innovation was recognized at the 49th International Exhibition
of Inventions Geneva in April 2024, where APEL won two gold
medals and one bronze medal, achieving a 100% success rate for
its pioneering scientific research. Competing against over 1,000
inventions from 38 countries, the Group’s success at the exhibition
highlights APEL's exceptional research capabilities and its readiness
to tackle global challenges with advanced technologies.

Pioneer breakthroughs shine at the 49th International Exhibition of
Inventions Geneva

o Gold Medal — Low-carbon Multi-purpose Silica Encapsulating
Technology

o Gold Medal — Light-based Devices for Disinfection and
Deodorization

o Bronze Medal — Safe and Environmentally Friendly Multilevel
Antimicrobial & Pest-Repellent Formulated Products

Moreover, the introduction of “The Pet Care Trio” by GERMAGIC™
PET at the 11th Premium Pet Supplies Expo 2024 represents a
strategic move by the Group to expand its product portfolio and
to cater to the growing demands of the pet care market. The
deodorizer, itch relief, and skin healer products, which leverage
GERMAGIC™'s proprietary encapsulation technology, offer
long-lasting antibacterial protection — a feature that is likely
to resonate well with pet owners seeking comprehensive care
solutions for their beloved companions. Revenue of approximately
HK$833,000 generated from APEL during the Period were included
in the segment — “other segment”.

Yee Hop Holdings Limited & & 1= F R A &

EH O
AEETZOREBELBIMEFEREME
TR (BREEENL/NIETIE FHELR
EIFEMTEATFHE) REMEIAT
E(EEBBFEIRENBERITABL
BIARBRETE (BEIRE FERER
AIZEEAEEETRE)  RNFEEEY
FRERTRERS -

AEETEER —HEE QR LBERE
BHZEWXIEE - BREWEER BHEUR
H B {HBAZEWindmill Streetf)304FE{EFE A
B RNARHREAY  AEEHE T
E#196.7% °

BERBRBPARENIHAEERERRE
BEIBRMAREERETR  BREAEEH
=] T BB B X - RS B ¥ Bl 3T /9 &
FHAE2024F 4R W CF49/E B A I B B 2%
AE) FESSTE APELAERES 8K
— @RS - HABRBERRNEERTE
100% ° £ B B 7N & B 82 2k 538(E B R
#91,000% IHZRHET AR - HK I RE
APELEY S FT AE 77 - A0 4 FI A 2t i B4l
FE¥ 2 ERK B VELT o 10 RO 54 o

R RECFAE B AR ERERRE)
ERGES

.« SE—ERBDEH MR

e STE-FBANESMBERAONAER
i

o HR-ZERRERNZERAHAN
BRI M R 22 Aic 77 2

4N © GERMAGIC™ PETZEC 511820244
SREYHEREES) FHED Y ER
—Bx| PRASECERAHEHERAS
Wil & TENE R A EEY E IR T 5 & KA 8
BEER¥E o MR R~ LB RE AN T 5 R 7 A 4
FAGERMAGIC™#) 25 7 3 £ 1y - 1R (5%
ANMERE-ZBRBEXEESKE2AE
B SRNEMEAZ S o RAH
8 2k B APELAY Uk 25 %) 78 #833,0007T B2 5t
ADE—HoE8 o



Management Discussion and Analysis (Continued)
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During the Period, the Group has been awarded construction
projects with the total original contract sum of approximately
HK$510.6 million of which 3 projects relate to foundation works
and 2 projects relate to tunneling works.

As at 30 September 2024, the Group had 27 projects on hand with
the outstanding original contract value amounted to approximately
HK$1,262.3 million (as at 31 March 2024: HK$1,423.3 million) to
be completed, of which 21 projects relate to foundation works and
6 projects relate to tunneling works.

On 14 November 2024, the Group further announced that the
Group has recently been awarded two construction projects with
aggregate estimated contract sum of approximately HK$2,000
million with a contract period of eight years.

OUTLOOK

Going forward, the Group will continue to explore, build, and
improve the capabilities of its R&D platforms with the support of
our Joint Lan and Comm Lab. The Group will also expand/explore
our health and environmental innovations business to cover the
public/city/transportation environmental health; the food chain
environmental health; and the possibility of ESG building material
segment in Hong Kong, mainland and other Asian countries. This
long-term, forward-looking approach demonstrates the Group's
dedication to maintaining a robust and sustainable innovation
ecosystem. By broadening its global footprint, the Group is
positioned to evolve into a leading global specialty biomedical and
biochemical developer, generating enduring value for its customers,
workforce, society, and shareholders.

FINANCIAL REVIEW

Revenue

During the Period, the Group recorded a consolidated revenue
of approximately HK$661.7 million, representing an increase
of approximately 70.9% comparing with that of approximately
HK$387.2 million for the 2023 Corresponding Period. The increase in
revenue during the Period is primarily due to the increase of revenue
from our core business in the foundation and other civil works.

The revenue generated from foundation and other civil works
increased from approximately HK$312.0 million for the 2023
Corresponding Period to approximately HK$589.8 million for the
Period, representing an increase of approximately 89.1%. The
increase of revenue is mainly attributable to the full swing of several
projects during the Period.
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Management Discussion and Analysis (Continued)
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The revenue generated from tunneling works decreased from
approximately HK$68.9 million for the 2023 Corresponding Period
to approximately HK$58.0 million for the Period representing a
decrease of approximately 15.8%. The decrease in revenue from
tunneling works is due to the decrease in the number of ongoing
projects during the Period.

The revenue generated from premises revitalization and
enhancement increased from approximately HK$6.3 million for the
2023 Corresponding Period to approximately HK$13.0 million for
the Period, representing an increase of approximately 106.0%. The
increase in revenue from premises revitalization and enhancement is
due to the increase of rental income and building management fee
income. As at 30 September 2024, 72.0% of the gross leasable areas
has been sub-leased or occupied (as at 31 March 2024: 51.4%).

Gross profit and gross profit margin

The gross profit of the Group increased from approximately HK$48.0
million for the 2023 Corresponding Period to approximately
HK$78.1 million for the Period, representing an increase of
approximately 62.6%.

The gross profit generated from the foundation and other civil works
increased by approximately HK$41.3 million from approximately
HK$37.8 million for 2023 Corresponding Period to approximately
HK$79.1 million for the Period. The increase of gross profit is mainly
due to increase in revenue as the full swing of several projects
during the Period which lead to the increase in gross profit.

The gross profit generated from tunneling works decreased
by approximately HK$14.7 million from the gross profit of
approximately HK$16.8 million for the 2023 Corresponding Period
to the gross profit of approximately HK$2.1 million for the Period.
The decrease in gross profit is mainly due to the increased costs for
the pre-tunneling work for the new projects such as design and
preparation work incurred during the Period.

The gross loss under the premises revitalisation and enhancement
business decreased by approximately HK$2.9 million from gross loss
of approximately HK$6.6 million for the 2023 Corresponding Period
to the gross loss of approximately HK$3.7 million for the Period. The
decrease in gross loss is mainly due to the increase in rental income
and management fee income during the Period.

As a result, the overall gross profit margin slightly decreased from

approximately 12.4% for the 2023 Corresponding Period to
approximately 11.8% for the Period.
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Management Discussion and Analysis (Continued)
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Other income

Other income of the Group increased from approximately HK$6.0
million for the 2023 Corresponding Period to approximately
HK$12.2 million for the Period. Such increase is mainly due to the
increase in interests income of approximately HK$3.4 million and the
gain on termination of a lease agreement of approximately HK$3.7
million recognised during the Period.

Administrative expenses

Administrative expenses increased from approximately HK$36.5
million for the 2023 Corresponding Period to approximately HK$40.4
million for the Period, representing an increase of approximately
10.7%. Such increase is mainly due to the increase in research and
development expenses of approximately HK$3.0 million incurred for
our speciality biochemical and biomedical products.

Selling and distribution expenses

Selling and distribution expenses increased from approximately HK$1
million for the 2023 Corresponding Period to approximately HK$1.7
million for the Period, representing an increase of approximately
70.9%. The selling and distribution expenses are mainly marketing
and promotion expenses incurred by the premises revitalisation
and enhancement business and the health and environmental
innovations business.

Impairment loss on investment properties

The Group has determined the impairment loss of investment
properties based on the recoverable amount of the cash-generating
units (“CGU") with investment properties allocated respectively.
During the Period, impairment loss on investment properties of
approximately HK$6.0 million was recognized as a result of the drop
in the estimated revenue which in turn reduced the recoverable
amount of the investment properties in relation to the CGU of
premises revitalisation and enhancement business.

Finance costs

Finance costs of the Group for the Period are approximately
HK$10.4 million as a result of a decrease in interest expenses on
lease liabilities of approximately HK$3.0 million (2023 Corresponding
Period: approximately HK$14.0 million).

Share of result of an associate

Share of result of an associate relates to the Group’s 40% interest
in the associate for the purpose of developing the Birmingham
Property Project. The Group's share of result of the associate for the
Period is a profit of approximately HK$210,000.
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Management Discussion and Analysis (Continued)
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Income tax (expenses) credit

Income tax expense for the Period is approximately HK$10.7 million
(2023 Corresponding Period: income tax credit of approximately
HK$0.2 million). The change is mainly due to the increase in the
assessable profits and the decrease in the deferred tax assets
recognized in the Period.

Profit attributable to the owners of the Company

The consolidated profit attributable to the owners of the Company
amounted to approximately HK$32.4 million for the Period
when compared to approximately HK$9.8 million for the 2023
Corresponding Period, an increase of 231.5%.

Liquidity and financial resources

As at 30 September 2024, the Group had bank balances and
cash of approximately HK$205.2 million (as at 31 March 2024:
approximately HK$166.7 million).

As at 30 September 2024, the Group had total bank and other
borrowings of approximately HK$97.5 million (as at 31 March 2024
approximately HK$96.9 million) for financing the working capital
and capital expenditure.

As at 30 September 2024, the Group had lease liabilities totaling
approximately HK$308.6 million (as at 31 March 2024: lease
liabilities of approximately HK$293.2 million).

As at 30 September 2024, the Group had net current assets
of approximately HK$294.6 million (as at 31 March 2024:
approximately HK$266.8 million).

The Group's current ratio (which is calculated on the basis of current
assets over current liabilities) as at 30 September 2024 and 31
March 2024 is approximately 1.84 times and 2.0 times respectively.
The gearing ratio is calculated on the basis of total debts over total
equity. Total debts which include bank and other borrowings and
lease liabilities of the Group as at 30 September 2024 and 31 March
2024 is approximately 81.3% and 81.4% respectively.

Capital commitments

As at 30 September 2024, the Group’s capital commitments relating
to the renovation work of investment properties and purchase of
machinery and equipment and building is approximately HK$34.9
million (as at 31 March 2024: approximately HK$33.2 million).
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Pledge of assets

As at 30 September 2024, the Group has pledged to other financial
institutions of pledged deposits of approximately in total HK$40.4
million (31 March 2024: HK$39.3 million) to secure the banking
facilities granted to the Group.

Significant investments

The Group's significant investment comprised interest in an associate for
the purpose of the development of the Birmingham Property Project.
The Group's interest in an associate is accounted for in the consolidated
financial statements using the equity method and the carrying amount
of the interest in an associate represented 5.7% of the Group'’s total
assets as at 30 September 2024 (31 March 2024: 6.2%).

Segmental information
Details of segmental information are set out in the note 4 to the
Interim Financial Information.

Foreign exchange risk management

Apart from the associate company in the United Kingdom and the
subsidiaries in the Philippines and the PRC, of which the underlining
functional currencies are GBP, PHP and RMB respectively, the
revenue, expenses, monetary assets and liabilities of the Group are
mainly denominated in Hong Kong dollar (which is the presentation
currency of the financial information), same as the functional
currency of the Group.

During the Period, apart from the associate company in the United
Kingdom and the subsidiaries in the Philippines and the PRC, there
is no significant exposure to the foreign currency rate fluctuations
from the operations of the Group. The Group does not maintain any
hedging policy against foreign currency risk. The management will
closely monitor the exposure to the foreign currency risk and will
consider hedging significant currency exposure should the need arise.

Treasury Policy

The Group's treasury policy includes diversification of funding sources.
Internally generated cash flow and interest-bearing bank/non-financial
institution loans are the general sources of fund to finance the
operation of the Group during the Period. The Group regularly reviews
its major funding positions so as to ensure that it has adequate
financial resources in meeting its financial obligations. In order to
meet interest-bearing debts and business capital expenditure, the
Group from time to time considers various types of equity and debt
financing alternative, including but not limited to placement of new
shares, rights issue of new shares, financial institution borrowings,
non-financial institution borrowings, bonds issuance, convertible notes
issuance and other debt financial instruments issuance.
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Contingent liabilities
Details of contingent liabilities are set out in the note 17 to the
Interim Financial Information.

Employees and remuneration policies

As at 30 September 2024, the Group has 355 employees in Hong
Kong (as at 31 March 2024: 354), 23 employees in the Philippines
(as at 31 March 2024: 30) and 41 employees in the PRC (31 March
2024: 44).

The remuneration package of the Group for its employees includes
salary, bonuses, cash subsidies and allowances. In general, employee
salaries are determined based on each employee’s qualifications,
experience and capability and the market remuneration rate. The
Group has an annual review system to assess the performance
of our employees, which forms the basis for salary adjustments,
bonuses and promotions. Some in-house site staff are employed as
daily workers and their remuneration package includes salary and
overtime allowances.

During the Period, employee benefits expenses (including Directors'’
emoluments) of the Group amounted to approximately HK$91.6
million (2023 Corresponding Period: approximately HK$84.1 million).

In addition, to provide incentive or reward to eligible persons for
their contribution to, and continuing efforts to promote the interests
of the Group, the Company has adopted a Share Option Scheme
and a Share Award Plan on 25 November 2015 and 17 April 2024,
respectively. The objectives of these two schemes are to recognise
and reward the contribution of the eligible participants to the
growth and development of the Group and to give incentives to
the eligible participants in order to retain them for the continual
operation and development of the Group, and to attract suitable
personnel for further development of the Group.
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DECLARATION AND PAYMENT OF A SPECIAL
DIVIDEND

The Board is pleased to announce that, at the Board meeting
held on Monday, 25 November 2024, the Board has approved
the declaration and payment of a special dividend of HK$0.1 per
ordinary share of the Company (the “Special Dividend”) to be
payable to the Shareholders whose names appear on the Company'’s
register of members at the close of business on Wednesday, 11
December 2024. It is expected that the Special Dividend will be
distributed on Monday, 23 December 2024.

CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the entitlement of the Special
Dividend, the register of members of the Company will be closed
from Tuesday, 10 December 2024 to Wednesday, 11 December
2024 (both days inclusive), during which period no transfer of shares
of the Company will be registered. In order for a Shareholder to
qualify for the Special Dividend, all transfer forms accompanied by
the relevant share certificates must be lodged with Tricor Investor
Services Limited, the Company’s branch share registrar in Hong Kong
at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, for
registration no later than 4:30 p.m. on Monday, 9 December 2024.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this interim report, there is no important event
affecting the Group which has occurred since 30 September 2024
and up to the date of this interim report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Save for the purchase of 2,360,000 shares of the Company through
its trustee on the open market for the purposes of the Share Award
Plan in September 2024, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the Company’s
listed securities during the Period.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,

UNDERLYING SHARES AND DEBENTURES

As at 30 September 2024, the interests and short positions of the
Directors and Chief Executive Officer in the shares or underlying
shares or debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO), as recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code, were as follows:

(@) Long position in Shares

EERFETHRAERARS
HERORESFTHNERR R
2

R2024F9A30H - EEFE RITHAH N A
AR RERAE LR (EEREFEHFRBPER
Bl EXVES) B (D S AR RR S B H A
BEHDTRAR B REES K EEGISE
32K BFENELMA - s BRIBIZE
SPRIS 1T A AN R B R B 22 P R b s Rk
B

(a) RROWEFRE

Approximate
percentage of
shareholding
interests of our

Total number
of Shares held

Name of Director Capacity/Nature of interest interested Company

Fribas 4 7]

s EERER RERER

EENA B REmHY BB EEE BH B

Mr. Jim Interest in a controlled corporation (Note 1) 201,250,000 Shares 40.25%
BEAE RIEGEEER (HatT) 201,250,0000%

Mr. Chui Beneficial owner 148,750,000 Shares 29.75%
wEE EnER A 148,750,0000%

Ms. Lee Sze Wing Interest of spouse 201,250,000 Shares 40.25%

Mabel (Note 2)

BRAZL (Afit2)  EEER

(b) Long position in JJ1318, an associated corporation
of our Company

201,250,0000%

(b) R FHEEEENI318M TR

Percentage of

the issued
share capital
Name of Director Capacity/Nature of interest of JJ1318
Fii45111318
EEpR B REEME ERITRATOL
Mr. Jim Beneficial owner (Note 1) 100%
J=pites EREEAKiZ1)
Note: Mt -

1. 1)1318 is beneficially owned as to 100% by Mr. Jim. Accordingly, Mr. Jim
is deemed to be interested in the Shares held by JJ1318 under the SFO.

78 Ms. Lee Sze Wing Mabel is the spouse of Mr. Jim and is deemed, or taken
to be, interested in Shares in which Mr. Jim has interest under the SFO.
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Save as disclosed above, none of the Directors, Chief Executives
of the Company and/or any of their respective associates had any
interests or short positions in any Shares, underlying Shares and
debentures of the Company or any of its associated corporations
(within the meaning of part XV of the SFO) as at 30 September 2024
as recorded in the register required to be kept under section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2024, so far as is known to the Directors, the
following persons (other than the Directors and Chief Executives
of the Company) had interests or short positions in the Shares
and underlying Shares of the Company which were required to
be notified to the Company under Divisions 2 and 3 of Part XV of
the SFO or which were recorded in the register required to be kept
under section 336 of the SFO.

Long positions in the Shares and underlying shares of the Company:

Br £ SCPT IR R & SN 0 72024497308 ¢
MERXRREZE  TBTHRAB R HF
EEENTABEA TRAR R SHETM
FREE A E (E & BB S5 R HE 155 SBXVER)
MEMRD - HEERD REST #EL
GTRIRIBEZEH MBS GO FE352EETE
HEEMAREREZEETFRSITAER
N MR TR SRR -

FERRRARQ R REEBE
B8R - MEE R R &SP
MR RXE

M2024F9H30R ' BEEMA © NHA
T (RRREBEREZITHRABRIN R
RARMRD ARG - A RIKE
F KRB E GBI EXVEBE2 X370 A E AR
AR ETFRIBIEE S kB E KM 5336
BEGEENESSMANERIAR -

RARB RN RBERONETR

Approximate
percentage of
shareholding
interests of our

Total number
of Shares held

Name Capacity/Nature of interest interested Company

¥ BEERE  FMERARRE

wnE/EB B REEEE RHAE EEBAEI

JJ1318 Beneficial owner 201,250,000 40.25%
EnEEA

Mr. Chui Mo Ming Beneficial owner 148,750,000 29.75%

REBALE BEmfEAA

Save as disclosed above, the Directors are not aware of any other
persons who have interests or short positions in the Shares and
underlying Shares of the Company which would fall to be disclosed
to the Company under the provisions of Division 2 and 3 of Part XV
of the SFO, or which were recorded in the registered required to be
kept under section 336 of the SFO.
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SHARE OPTION SCHEME

A Share Option Scheme has been adopted by the Company for the
purpose of attracting and retaining the best available personnel, to
provide additional incentive to employees (full-time and part-time),
Directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of the
Group and to promote the success of the businesses of the Group.
The terms of the Share Option Scheme are in accordance with the
provisions of Chapter 17 of the Listing Rules and are summarised in
Appendix IV to the prospectus dated 8 December 2015 published by
the Company.

There is no option outstanding, granted, exercised, cancelled and
lapsed from the date of adoption of the Share Option Scheme to 30
September 2024.

The number of options available for grant under the Share Option
Scheme at the beginning and at the end of the six months ended
30 September 2024 is 50,000,000 Shares. The number of Shares
that may be issued in respect of options granted under all schemes
of the Company during the six months ended 30 September 2024
divided by the weighted average number of Shares in issue for the
six months ended 30 September 2024 is approximately 10.0%.

SHARE AWARD PLAN

The Company has adopted a Share Award Plan on 17 April 2024
to recognise and reward the contribution of eligible participants,
including but not limited to directors and employees (part-time or
full-time), contractors, advisers and consultants of the Company or
the Group, to the growth and development of the Group and to
give incentives to the eligible participants in order to retain them
for the continual operation and development of the Group, and to
attract suitable personnel for further development of the Group.
Shares may be awarded to any eligible participant out of a shares
pool comprising, inter alia, such Shares as may be purchased on
the Stock Exchange or off the market and held under the trust
of the Share Award Plan. The terms of the Share Award Plan are
summarised in the Company's announcement dated 17 April 2024.
The remaining life of the Share Award Plan was approximately nine
years and five months as of the date of this interim report.

No Share award has been granted, outstanding, vested, unvested,
cancelled or lapsed under the Share Award Plan since the Share
Award Plan adoption date, during the Period and up to the date of
this interim report. As at each of the Share Award Plan adoption
date and the date of this interim report, the maximum number of
Shares in respect of which Share awards may be granted under the
Share Award Plan is 50,000,000, accounting for approximately 10%
of the total number of Shares in issue as at the date of this interim
report.
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DISCLOSURE UNDER LISTING RULE 13.21

On 18 February 2019, Yee Hop Engineering and Yee Hop Construction,
as the borrowers, confirmed the acceptance of a facility letter issued
by a bank making available a facility of HK$20 million to both Yee
Hop Engineering and Yee Hop Construction and an aggregate of
HK$250.61 million to Yee Hop Engineering only and later revised to
HK$15 million to the borrowers and an aggregate of HK$35 million to
Yee Hop Engineering only on 6 November 2020. Pursuant to the terms
of the facility, the bank reserves the overriding right to modify and/
or cancel the facility and the terms/conditions thereof at anytime at its
discretion. The facility is repayable upon demand made by the bank.
Details of the transaction are set out in the announcements of the
Company dated 18 February 2019 and 6 November 2020.

On 27 March 2019, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank making available
a credit facility up to an aggregate amount not exceeding HK$20.88
million and later revised to HK$37.63 million on 10 February 2020.
Pursuant to the terms of the facility, which has no tenor, the bank
reserves the overriding right to immediately modify, terminate, cancel
or suspend the facility and the terms/conditions thereof at anytime
at its discretion. The facility is repayable upon demand made by the
bank. Details of the transaction are set out in the announcements of
the Company dated 27 March 2019 and 10 February 2020.

On 7 July 2020, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank offering a term
loan facility in an amount up to HK$15 million and later revised to
HK$30.0 million on 30 April 2024. Pursuant to the terms of the
facility, the bank shall have the overriding right at any time and at its
sole discretion to terminate all or any part of, or reduce or decrease,
the facility by prior notice to the borrower. The facility shall be repaid
in full within 36 months from the relevant date of facility drawdown.
Details of the transaction are set out in the announcement of the
Company dated 7 July 2020 and 30 April 2024.

On 20 May 2022, Yee Hop Engineering and YH Qing Chuang
Limited, as the borrowers, confirmed the acceptance of a facility
letter issued by a bank making available credit facilities for an
aggregated amount not exceeding HK$100 million. Pursuant to
the terms of the facility, which has no tenor, the bank shall have an
unrestricted discretion to reduce, cancel or suspend, or determine
whether or not to permit drawings in relations to, the facility. The
facility are subject to review at any time and also subject to the
bank’s overriding right of repayment on demand including the right
to all call for cash cover on demand for prospective and contingent
liabilities. Details of the transaction are set out in the announcement
of the Company dated 20 May 2022.
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On 24 April 2024, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank making available
credit facilities up to an aggregate amount not exceeding HK$160.0
million. Pursuant to the terms of the facility, which has no tenor,
the bank shall have an unrestricted discretion to reduce, cancel
or suspend, or determine whether or not to permit drawings in
relation to the facilities. The facility are subject to (i) review at any
time and (i) the Bank’s overriding right of demand for repayment
including the right to call for cash cover on demand for prospective
and contingent liabilities. Details of the transaction are set out in the
announcement of the Company dated 24 April 2024.

As one of the conditions of the facilities set out above, the
Company has undertaken to the banks, among others that Mr. Jim
and Mr. Chui should, directly or indirectly, own no less than
51% shareholdings the Company or the Company shall maintain
ultimately controlled Mr. Jim and Mr. Chui.

At the date of this interim report, JJ1318 and Mr. Chui holds
40.25% and 29.75% in the Shares of the Company respectively.
JJ1318 100% beneficiary owned by Mr. Jim.

Save as disclosed above, the Company does not have other
disclosure obligations under Rules 13.21 of the Listing Rules.

COMPETING INTERESTS

The Directors confirm that none of the Controlling Shareholders
the Company or the Directors and their respective close associates
(defined in the Listing Rules) is interested in any business (apart from
the business operated by the Group) which competes or is likely
compete, directly or indirectly, with the Group’s business.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the provisions
of the Corporate Governance Code (the “CG Code”) as set out
Appendix C1 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS

BY DIRECTORS
The Company has adopted the Model Code as code of conduct for
dealings in the securities of the Company by the Directors.

In respond to specific enquiries made, all the Directors confirmed

that they have complied with the required standards set out in the
Model Code throughout the Period.
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AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”)
with terms of reference aligned with the provision of the CG Code
as set out in Appendix C1 to the Listing Rules for the purpose of
reviewing and providing supervision on the financial reporting
process and internal controls and risk management of the Group.
The Audit Committee of the Group consists of three Independent
Non-executive Directors, namely Mr. LEE Luk Shiu, Mr. YU Hon
Kwan and Mr. WONG Chi Keung Johnny. The Audit Committee
has reviewed the unaudited Interim Financial Information for the six
months ended 30 September 2024.

NOMINATION COMMITTEE

The Nomination Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and
Mr. LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan
Jackin.

REMUNERATION COMMITTEE

The Remuneration Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and
Mr. LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan
Jackin.

By order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman and Executive Director

Hong Kong, 25 November 2024
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Glossary
SAAR

In this interim report, unless the context otherwise requires, the
following expression shall have the following meanings:

“APEL"

”2023 Corresponding
Period”

“Birmingham Property

Project”

“Board”

“Comm Lab”

“Company”

“Controlling
Shareholder(s)”

“Directors”

"GBP"

“HKSTP”

"GI‘OUp"

"H K$"

Absolute Pure EnviroSci Ltd., a
company incorporated in Hong Kong
with limited liability and an indirect
non-wholly owned subsidiary of the
Company

for the six months ended 30
September 2023

a project for the development of a
residential property which consists
304 apartments and various car
park lots situated at Windmill Street,
Birmingham, the United Kingdom

the board of Directors of the
Company

APEL Biomedical Technology
Innovation and Translational
Commercial Laboratory in HKSTP

Yee Hop Holdings Limited, an
exempted company incorporated in
Cayman Islands with limited liability,
the shares of which are listed on the
Stock Exchange

has the meaning ascribed thereto
under the Listing Rules and, in the
context of the Company, means
each of Mr. Jim, Mr. Chui and
11318

the director(s) of the Company

British Pound, the lawful currency of
the United Kingdom

Hong Kong Science and Technology
Parks

the Company and its subsidiaries

Hong Kong dollars, the lawful
currency of Hong Kong

Yee Hop Holdings Limited & A ER AR A A

RAFHRERN  RIXEZBAE &
AT AIRERA AT EE

[ APEL ]

[20235 FE 4 |

[RAZEYREE ]

&34

[EAXERE]

NG

42 AR 3R

&%

E3

[EENEE

-3

e

Absolute Pure
EnvoroSci Ltd * A&
BEMKZHNERA
A BARRIHEE
F2EMBAA

#H £2023F9AH30H
1E61E A

—(AEEMHEERE
B BEARERA
B ZEWindmill Street
K304 A &8 Kk % (&
B AL

RRREERE

R E ST B RIAPEL
A W) B BB BT &
HEEERE

EAERBRARF
SEEL S E oA
MERRBRAT
HEMRBER A L™

BB B FT
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KRBIME  EBEL
A R EKIN318

ARBE=S
REDAE BB RS
HEMEE
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Glossary (Continued)

Eﬁﬁ n—.I% (mﬁ)

“Hong Kong” or “HK"

“Interim Financial
Information”

“Joint Lab”

“JJ1318"

“Listing Rules”
“Main Board”

“Model Code”

“Mr. Chui”

the Hong Kong Special Administrative
Region of the PRC

The unaudited condensed
consolidated financial information
of the Group for the six months
ended 30 September 2024,
which comprise the condensed
consolidated statement of financial
position as of 30 September 2024
and the condensed consolidated
statement of profit or loss and other
comprehensive income, condensed
consolidated statement of changes in
equity and condensed consolidated
statement of cash flows for the
six-month period then ended and
a summary significant accounting
policies and other explanatory
information

HKUST-AP EnviroSci Ltd. Joint
Laboratory on Health and
Environmental Innovations

JJ1318 Holdings Limited, a
company incorporated in the BVI, is
wholly owned by Mr. Jim and is a
Controlling Shareholder

the Rules Governing the Listing of
Securities on the Stock Exchange

the main board of the Stock
Exchange

Model Code for Securities
Transactions by Directors of Listed
Issuers as set out in Appendix C3 of
the Listing Rules

Mr. CHUI Mo Ming (fRE.HH), an
Executive Director and a Controlling
Shareholder

[&#]

[ EER

[BHEERE]

[1J1318]

[Em A

=X

EETT

[REE]

R EFE R RITTHE

K& B & £20244F9
A30H 1-61@ A &) &
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BER 2R BEER
2024¢9ﬁ 30H & 5

B4R & BT B iR 3= A
M#E =% A 1E6(E A
HENERERE ER
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LR Tt EIES
&F‘ﬁﬁﬂﬁ?éﬁ%mui
i% ’ EHI% = n‘l—lB(
REREMEREE
#
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EnviroSci Ltd. 3R 3% &t
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JJ1318 Holdings
Limited » 7 28 BE &
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Glossary (Continued)

HAAR (&)

“Mr. Jim”

"Period”
IIPH Pl’

"PRC"

"RM Bn

"SFO"

“Share Award Plan”

“Share Option Scheme”

“Shares”

“Stock Exchange”

“Yee Hop Construction”

“Yee Hop Engineering”

Mr. JIM Yin Kwan Jackin (E3E&f), an
Executive Director and a Controlling
Shareholder

for the six months ended 30
September 2024

Philippines Peso, the lawful currency
of the Republic of Philippines

The People’s Republic of China,
which shall, for the purposes of this
interim report, excludes Hong Kong,
the Macau Special Administrative
Region of the PRC and Taiwan

Renminbi, the lawful currency of the
PRC

Securities and Futures Ordinance
(Chapter 571 of the laws of Hong
Kong)

the share award plan adopted by the
Company on 17 April 2024

the share option scheme adopted
by the Company pursuant to
the written resolutions of the
Shareholders of the Company passed
on 25 November 2015

Shares issued by the Company, with
a nominal value of HK$0.01 each

The Stock Exchange of Hong Kong
Limited

Yee Hop Construction Company
Limited (B2 RBEAR LA, a
company incorporated in Hong Kong
with limited liability and an indirect
subsidiary of the Company

Yee Hop Engineering Company
Limited (& LEARAA), a
company incorporated in Hong Kong
with limited liability and an indirect
subsidiary of the Company

Yee Hop Holdings Limited & A ER AR A A

D-F3

(A3
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YEE HOP

Yee Hop Holdings Limited
REERERAT

www.yee-hop.com.hk
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