JOINT VENTURE AGREEMENT

This Agreement is entered into as of st of November 2024 between TESSON HOLDINGS

LIMITED. ( “TESSON" ) and AEROSPACE LITHIUM BATTERY (HONG KONG) CO.,
LIMITED ( “ALBHK" ) for the purpose of carrying on a joint venture.
(RBEBREERERAT ATMES “XERR" ) IRXEE (F8) GRAS LUTHES

"MREBEEE" )R 2024 F M B 1 AEE, SERUEGEEEANE]. )

The purpose of the Joint Venture shall be to develop, assemble and sell Lithium Battery business
in China, PRC. The Joint Venture will utilize ALBCQO's unique technology, resources and intellectual
property advantages in China's new energy field to obtain revenue and profits from lithium
battery assembly and sales.

(EEAELLENBNIRE. ARNBEETHER, SERLESTA ALBCO EPEHITHERA
BB R, SEMELMEERY, MIESETHERMSEMERIIANET, )

Both the parties agree to the following terms and conditions:

(LA R B LATRFARF: )

1. The total capital of the Joint Venture Business shall be RMB 300,000,000.00.
(BREEQTINBEREAARE=ETT. )
The initial capital amount and nature of the contributions of each party are as follows: (#7514

BASTOHE RS MAOEENT: )

TESSON HOLDINGS LIMITED RMB 153,000,000.00 cash

IAEROSPACE LITHIUM BATTERY (HONG KONG) CO., LIMITEDRMB 147,000,000.00 cash

Total MB 300,000,000.00 cash

The initial capital is RMB5,000,000.00, and both parties pay in proportion.
(% AH ARY 5,000,000.00 7T, HinEHRILEHRLT)



The contributions of initial capital by each party must be made on or before 2024
into the entities as stated in terms two of this Agreement. The contributions of services and skills
must be made commencing immediately following the full execution of this Agreement.
(WHIMRES/E 2024 F B B ZEIRIBARGE0IE SRS & AsEH ., IBFFIE
REBUIRAJER AR AT HITELRIBIAE, )
The capital requirements must meet the requirements of the Company Law of the People's
Republic of China, and all registered capital must be paid up within five years.
IR EASIRGTREPEARKNBASEEMER, FERMEEAETERENATH.
If any party fails to make the initial contribution within the time specified in this Agreement, the
non-defaulting party shall have the right to enforce any and all remedies available at law or in
equity, including but not limited to, rescinding this Agreement, seeking injunctive relief and/or
recovering damages.
(30 BAEI— B R ASTE AR IR B R A AL 5, RIAREA B B PITER G & Lo B8
FOFFERHEIEE, SIEERBREEARE. SRESHEN/NERIBERRE. )

2. The entities of the joint venture business shall be as follows:
(BEATBIMTEE: )
AEROSPACE TESSON NEW ENERGY (HONG KONG) CO., LIMITED( “ATNEHK” )
MEXEFER (H8) GRAT
- a Hong Kong, PRC Holding Company (—{EPEEEBERAT)
AEROSPACE TESSON NEW ENERGY (CHINA) CO., LIMITED( “ATNECN" )
MEAXEHEER(PE)ERAE

- a China, PRC Operating Company (—f{EDEEE A E])

3. The beneficial interest of each party shall be as follows unless changed pursuant to the terms of

this Agreement:

(RIERIERREIGRIFELE, KHNZHERNT: )

TESSON Fifty-One percent (51%) 1




L’-\LBHK - Foutty-Nine percent (49%)

4. The profits and losses shall be allocated to each party as follows unless changed pursuant to

the terms of this Agreement:

(BRIERIRAR G E SR ERME, ARNARXBIRTHARDELSTS: )

TESSON Fifty-One percent (51%)

ALBHK Foutty-Nine percent (49%)

5. Each Party shall devote such time and efforts as may be reasonably to develop and operate the

Joint Venture business.

(BARRASENSRIIBERBERNGEESENRS, )

Each party shall use its best skills and ability, consistent with sound business practices, to

faithfully and diligently to develop and operate the Joint Venture business.
(BPEERABHNEN, BERIFOGLR0, SHYPMEBEMNCEAWER. )

ALBHK shall contribute its unique technology, intellectual property, professional resources,

production processes and market customer resources in the field of large cylindrical batteries to

promote and operate the affairs of the joint venture.
(MREIEREHEEXARTHREEISORN. SEMER. FXER. EETERHNEEFER

RIENRESENTINET, )

6. Each party shall not engage, directly or indirectly, in any other business, commercial, or
professional activity that is or may be competitive with, or that might create a conflict of interest
with, the Joint Venture business or its related entities or affiliates.

(BB EER MR PRSRCE L HARM S sl B A DFER PR AT AFER BERNED
HiZE, BRASETH, )
7. The business and affairs of the Joint Venture shall be managed by both Tesson and ALBHK.

(BARINEBNS B ARERRINN TR TESHAEE,



Mr. WEI Mingren, a director and chairman of TESSON, Mr. YAN Haiting, a director of TESSON, Mr.

WANG Yadong, a director and chairman of ALBHK, shall be the director of AEROSPACE TESSON

TECHNOLOGY (HONG KONG) CO., LIMITED.
(REZRNPMEFSFE(CKRE. RERBOT TGS &E. XM RSETDHASE, BHEM
XAETFEATRIESE, )
Mr. WEI Mingren, a director and chairman of TESSON, shall be the legal representative and
chairman of AEROSPACE TESSON TECHNOLOGY (CHINA) CO., LIMITED.
(REEROFFNEREZCREBESMEXE (PE) EEARA. FFE. )

All actions taken by the Management shall be by majority vote of its parties, except as otherwise

expressly provided in this Agreement.

(FFENTEESTABHERESERE, RIFELHEPSERE. )

8. No party or its affiliates shall disclose any Proprietary Information to any third parties and shall
not use any Proprietary Information in that party’ s or Affiliates’ business or any affiliated
business without the prior written consent of the other party, and then only to the extent
specified in that consent.

(HA— 5 s HE A IR B ETRHEERFEEOSFEN, BRER—AFEEAEE, NMEHE
ZH S E NSNS ERPERETHEEN, BREEZESRENGERER. )

9. The joint venture business must obtain the joint venture company's business license and the
approval of China's national industrial and commercial administrative department.

(BE%3AREEEAIANEXNRRPEBR TEHTIEIPIME, )

10. The transactions contemplated under this Agreement are subject to Tesson having obtained
the shareholders’ approval at the special general meeting in respect of the Agreement and
transactions contemplated thereunder in accordance with the requirements of the Rules

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.



(RIRR TR TR B AE X BRI T B AR S MAMABES E R BIeRE, RIRHEER
AR LA R REIA FAEETH05 5 ISR ERIER, Aalfri)

11, The Agreement shall be terminated if ((EIERFAGPERIEINE: )

(a) both parties mutually agreed to terminate. (#75[E=421E, )

(b) either of the parties is involved in any sort of fraudulent activity. (fE{g—75 2283 7 {H4al 1 2545
o )

(c) any act or event which makes the continuation of the business of the Joint Venture
impossible or impracticable. (HEGHRATMEBRRERE ML NR BT AT A E T
. )

(d) either of the parties is involved in bankruptcy or insolvency. (fEfal— g s =M, )



IN WITNESS WHEREOF, the undersigned have executed this Agreement effective as of the date

first above written.

(ZERR, HBRABLEIHEIAME, @RS ENHNAMMNEEN, )

SIGNED by )
)
For and on behalf of ) (
Tesson Holdings Limited )
in the presence of: )
SIGNED by )
) -

For and on behalf of ) ( [
Aerospace Lithium Battery (Hong Kong) Co., Limited ) -’t/ .3 )

In the presence of )



