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MANAGEMENT DISCUSSION AND ANALYSIS

Unaudited Condensed Consolidated Interim
Results

The board (the “Board”) of directors (the “Directors”) of New
Concepts Holdings Limited (the “Company”) hereby announces the
unaudited condensed consolidated interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six months
ended 30 September 2024 (the “Period” or “1H2024") together
with the comparative figures for the six months ended 30
September 2023 (the “corresponding period” or “1H2023").

Financial Highlights

EEENmE DN

ARBRERARESPHESE

AlEEEERERAG([FATNES
((BEE)g((EBEDEUHAMARRRE
MEAR(FEAIAER]) EH=2024594
308 1E6ME A ([ARHAM Ik [20245F L35 )
HAREEZERSAEPHRERZERE 2023
F9HA30H 1k6ME A (& EREAI=k[20235F
LEEDOERET -

MBRE

For the six months ended

30 September

HE9A308 L6MEA
2024 2023
20244 20234
HK$'000 HK$'000 Change %
FHERT FET - EIER
Consolidated revenue HRABA 362,293 307,098 17.9
Gross profit E7 33,863 40,795 (17.0)
Loss attributable to the owners FERARAEE AR
of the Company & (14,856) (6,443) 130.6
Losses per share BREE HK(0.92) cents &1l HK(0.42) cents 71l 119.0

Management Discussion and Analysis

The Group was principally engaged in (i) provision of foundation
works, civil engineering contractual service and general building
works in Hong Kong (the “Construction Business”) and (ii)
environmental protection businesses including harmless waste
treatments, development and management of environmental
protection industrial park and new energy materials in Mainland
China (the “Environmental Protection Business”) during the
Period.

Business Review
/ Construction Business

For the Period, the Group recorded a revenue from
construction business amounted to approximately HK$313.8
million, representing an increase of 20.5% compared to that
for 1H2023 (i.e. HK$260.5 million). Such an increase was
mainly due to the increase of the number of sizable projects
undertaken by the Group during the Period.

2024 H HEsR &

BEEENWE DN

RAHE AEEITEREOREBIREL
HEIR IAIRGORBE -—RETIRE
(MBEEEH ) - L) EPBEAMAIRRER
PREEEVESLEE HEREBRRT
EE R RME ([IRREH]) -

E¥5OREE
/ BEEF

RAERE  REBSGSEEEBRA
#7313,800,000% 7T, + #20234F L4
(BN260,500,0003% JT) # §120.5% * £
B A R S [ 5 AN H R AR ) KRR
BEEEEMATE -

RIXEE (EKR) ARAF
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Management Discussion and Analysis (Continued)
IR wm A DT

The overall gross profit margin decreased from approximately
9.6% for 1H2023 to 6.9% for the Period. The decrease was
mainly due to delay in progress for a particular project and
overall lower gross margin for newly awarded projects.

(1) Completed project

There was no project completed during the Period.

(i)~ Projects in Progress

As at 30 September 2024, the Group had 9 projects in
progress with an aggregate contract value of

approximately HK$2,372.89 million. The management

considered that all of the projects in progress were on
schedule and none of which would cause the Group to
indemnify the third parties and increase the contingent

liabilities. The details of such projects in progress are as

follows:

B E R ERE2023F FFFL9.6%
R AHEN69%  ZRPTEHR
FTHEBEREERNDNGIEE E8E
FEFEGER -

i T

FKIE B

RAHBEL|ETKIER -

(i) EREHEH

R2024%9A308 - NEEHA
IMERTEE - ANBENE
2,372,890,00058 7t - E 2 E R
B FTETEEIEE T B
EIREEAEBMARNE=FH
ELBELE kAR BFEILN - %
EHEAEEFBOT

Name of project Location Sector Main category of work
EH&M Hh 2k il IREEHH
Projects in progress
“EIEH
1 Mei Tung Estate Project Mei Tung Estate (Older Part),180  Foundation Construction of Bored Pile,
Tung Tau Tsuen Road, Kowloon Site Formation, ELS and
City Pile Cap Works
ERIPIER MW R BB 1805 E R M E BILE HETE- 2R
(REES) K2 # A RIEIET
2L
2 Hospital Road Project 7 Hospital Road Foundation Construction of Bored Pile,
Site Formation and Pile
Cap Works
ElrEE A BEha75% & HELAE - AR TR RS
18 T2 T
3 Shek Li Street Project Shek Li Street Foundation Construction of ELS and Pile
Cap Works
AEEIEE AR Hh EE Z KIS EREET
i
4 Kwun Tong Action Area  Kwun Tong Foundation Construction of Mini-piles
Project
BETERIER By I £ A T

INTERIM REPORT 2024
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Management Discussion and Analysis (Continued)

E 128 5 am Mo AT eE)

Name of project Location Sector Main category of work
IEB & B il TEXEHR
Projects in progress
#EEH
5 Ngau Tau Kok Project No.45-79 Ting Fu Street, Ngau Tau Foundation Construction of Bored Pile,
Kok, Kowloon Excavation, Lateral Supports
and Pile Cap Works
4-5EAIEH N ATE S 1H45-7958 & BILE 2 AlEXE
LARIEIE T T
#6 Wang Cheong Project Wang Cheong Factory Estate, Foundation Construction of Bored Pile,
Cheung Sha Wan ELS and Pile Cap Works
~EIEHA ROEREIMAE Hh & BB B RS
AR5 TE T2 5T
#7 Fanling North Project Fanling North Development Area,  Foundation Mini-Pile Works
Phase 1
MeEltRIA R el R R —H Hh FL AE T2
#8 Tung Chung Project Tung Chung Area 119, Islands Foundation Construction of Bored Pile
District ELS and Pile Cap Works
ROBIE A BERFBEIIE Hh FE BIE - ZHEEEEE
LA K #5108 T2 T
#9 Subways — Package 7 Walkways located in Kowloon City Foundation Construction of Mini-piles
Project and Kwai Tsing
TABEE — IR NBERREFTNITAB Hh £ AT
FEHHIEE
# Projects newly awarded by the Group during the Period. # ARER AR EROER

2024 H HEsR &

RIXEE (ZKR) ARAA
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‘ _f;,.' . . .
r@ Management Discussion and Analysis (Continued)
IR wm A DT

n Environmental Protection Business
The Environmental Protection Business involves:
(i) harmless waste treatments;

(i)  development and management of environmental
protection industrial park; and

(iii)  new energy materials.

For the Period, the Group’s revenue from the Environmental
Protection Business increased by approximately 4.1% to
approximately HK$48.5 million (1H2023: HK$46.6 million).
Discussion and analysis on the business performances of
kitchen waste treatment are set out below.

(1) Harmless waste treatments

The Group’s harmless waste treatments covered
construction and operation of kitchen waste treatment,
diseased livestock and poultry and related business.

(a) Kitchen waste treatment related business

Revenue generated from the kitchen waste
treatment related business comprises (i)
construction revenue from Build-Operate-Transfer
(“BOT") projects under construction; and (ii)
income from operating plants including
government subsidy for kitchen waste treatment
and sales of by-products including but not limited
to used-cooking oil, etc. produced during the
process of the kitchen waste treatment.

During the Period, revenue generated from
kitchen waste treatment amounted to HK$33.9
million (1H2023: HK$38.1 million), and such
decrease was mainly attributable to the
construction revenue of Xuancheng Plant.

INTERIM REPORT 2024

/]

IRIRFEE
RREBP R
iy EERWEFRE:

(iy FEREERRIXER K

(i) FrEEIRA L o

RABE AEERERAEBNK
AIEIN#)4.1% Z= #)48,500,000/8 7T
(20234 £ 4 : 46,600,000/ 7T) °
EHRERNRERENERRBNTHR
RATTE R T -

() BERYEZEE
AEBEMERYEFCREER
ERENKERETRREE R
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() EFNFEEBERIERBE

S

BRI EIEEEESE

EERABRENKEEEZ
BiE — BE — BX
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WA (BIEEIEE RS
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BR 32 iR AR AR P EE AE B E M
(BEETRAERBRSE)
B ERE) o

R - R R R
B A4 B U A 33,900,000
T (20234 £ ¥ F ¢
38,100,000/%7L) - EE#
MO T EEBRREWMIBEE
EEURAFTEL -
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Management Discussion and Analysis (Continued)

Set out below are the developments of each of
the kitchen waste plants of the Group during the
Period:

1 Hefei Plant

Hefei Feifan Bio Technology Co., Ltd.* (&
FESE R £ R BB AF) Hefei Plant
is wholly-owned by the Group and is
operated under the BOT model with a
permitted capacity of 200 tons per day.

The capacity of Hefei Plant was around 200
tons per day as at 30 September 2024.

2 Xuancheng Plant

Xuancheng Xichong Biological Technology
Co., Ltd.* (EWMmEAMEMREERAR)
(“Xuancheng Plant”) is a wholly-owned
subsidiary of the Group. The total planned
capacity of Xuancheng Plant is 300 tons
per day upon completion of its construction
which will be carried out in 2 phases. The
service concession agreement was entered
into with Xuancheng Urban Management
and Law Enforcement* Z 3k & E4R
A#ER for a period of 30 years under
BOT model in August 2021.

Construction of Phase 1 of Xuancheng
Plant was completed during the year ended
31 March 2023.

In 1H2023, Xuancheng Plant was granted
for commencement for trial commercial
operation.

The treatment volume of Xuancheng Plant

gradually increased to 132 tons per day by
end of September 2024.

2024 H HEsR &

E 128 5 am Mo AT eE)

TXHIAEEEBES
IR B R AHIRRBR -

2B A

AREELEYMRIE
ERAA(AIEE
B)RAEEEERE
B LBOTHE R &
g HUREEER
& K200 o

2024%9H308 -
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4) B K200MF -
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BT R A R
HER QB ([EH
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EEREEAERXR
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Management Discussion and Analysis (Continued)

BB E s wm Mo T oE

INTERIM REPORT 2024

Dunhua Plant

Jilin Wanding Yisheng Environmental
Protection Technology Co., Ltd.* (F#M%& &
SEARRKREKEBERAF) (“Dunhua
Plant”), is a subsidiary wholly-owned by
the Group and was established for a
proposed kitchen waste treatment project
with planned capacity of 210 tons per day
located in Dunhua, Jilin province.

In June 2022, Dunhua Plant was granted a
concession right (BOT model) by Dunhua
Municipal People’s Government to operate
a kitchen waste plant with capacity of 200
tons per day for a term of 30 years. The
municipal government is currently
processing the land expropriation and
therefore Dunhua Plant has not commenced
any business or construction during the
Period.

Guoyang Plant

Yisheng (Guoyang) Environment Protection
Technology Co. Ltd.* (EF CRRE) IRIE K iT
ER2A7) ("Guoyang Plant”) is a
wholly-owned subsidiary of the Group. The
planned capacity of Guoyang Plant is 126
tons per day, and the relevant operation
concession period of the project is 25
years. The concession agreement for
Guoyang Plant was entered in March 2022.

In TH2023, Guoyang Plant entered into the
agreement with relevant Municipal Ministry
of Natural Resources and obtained the land
use right for construction site. As of
30 September 2024 and up to the date of
this report, Guoyang Plant has not
commenced any business or construction.
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2024 H HEsR &

Management Discussion and Analysis (Continued)

Hanzhong Plant

Hanzhong Yisheng Biological Technology
Co. Ltd* ZHRTHAEWREERR A
(“Hanzhong Plant”) is an 80%-owned
subsidiary of the Group, and the other
20% shareholder is Hanzhong Urban
Construction Investment Development Co.,
Ltd.* (ZERHHTRERREREEFRQAF)
("Hanzhong USID"). Since the
establishment of Hanzhong Plant, the
Group has been negotiating with the
municipal government of Hanzhong on
concession arrangement and site selection.

During the year ended 31 March 2023, it
came to the attention of the Group that a
district level Urban Management and Law
Enforcement (“UMALE"”) under the
Hanzhong municipal government,
unilaterally signed the concession
arrangement with another enterprise for
processing the kitchen waste for that
particular district.

As of the date of this report, no consensus
has been reached among the Hanzhong
bureaus including the city level National
Development and Reform Commission,
USID, UMALE, etc. regarding the above
matter.

As of 30 September 2024, Hanzhong Plant
has yet to commence any business or
construction.

E 128 5 am Mo AT eE)
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[ Management Discussion and Analysis (Continued)
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Hancheng Plant

Hancheng Jiemu Environmental Technology
Co. Ltd* (MM RBRRBEARRAR)
(“Hancheng Plant”) is a wholly-owned
subsidiary of the Group, and was granted
an exclusive concession right by Hancheng
Federation of Supply and Marketing
Cooperatives* (“Hancheng FSMC”) (%
mEEAEB A 4) in May 2018 for
operating a kitchen waste plant with
capacity of 20,000 tons per annum for a
term of 30 years.

As disclosed in the 2020, 2021, 2022,
2023 and 2024 annual reports, certain
design deficiencies were found in respect
of the waste-water system of Hancheng
Plant which have not been clearly illustrated
in the environmental assessment report.
Such deficiencies may result in the
malfunction of Hancheng Plant’s operation
as well as imposition of penalty for output
of polluted water. During the year ended
31 March 2020, the Group received several
reminders from the Hancheng FSMC
Cooperatives urging for resumption of
construction of Hancheng Plant; on the
other hand the Hancheng Municipal
Ministry of Natural Resources also issued an
administrative penalty notice alleging
Hancheng Plant for occupying certain
collective land. According to such notice,
the ministry’s penalties included: (i)
returning such occupied collective land; (ii)
confiscate any building and facilities on
such occupied collective land; and (iii)
payment of penalty of approximately
RMB260,000. As such, the entire
construction of Hancheng Plant has been
pending since FY2020 until the above
matters are resolved. The Group has put
forward to the Hancheng FSMC for the
modification of the Hancheng Plant design
and possible solutions to the
above-mentioned land issue but no
agreement was reached and therefore the
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2024 H HEsR &

Management Discussion and Analysis (Continued)

construction of Hancheng Plant was
pending. Subsequently, the Group and
Hancheng FSMC reached an understanding
and proposed, among others, to terminate
the development of Hancheng Plant. During
the year ended 31 March 2022, the
Hancheng FSMC submitted the relevant
documentations of Hancheng Plant to Audit
Bureau, and the Group and the Hancheng
FSMC shall negotiate and reach a clearance
arrangement once such audit is completed.
Such audit is yet to complete as at
30 September 2023 and up to the date of
this report.

On top of attempting to negotiate with the
Hancheng FSMC and Hancheng municipal
government, during the year ended 31
March 2024 the Group also put forward
such matter to The Standing Committee of
the Shaanxi Provincial People’s Congress
and Shaanxi Provincial People’s Government
with an aim to resolving the matter the
soonest.

During the year ended 31 March 2023,
impairment loss of approximately
HK$2,019,000 (approximately
RMB1,797,000) was recognised having
considered the long-negotiation processing
time with Hancheng authorities.
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Management Discussion and Analysis (Continued)
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In around May and June 2024, it came to
the attention to the Group that the
Hancheng Urban Construction Investment
Development Co., Ltd.* F&¥§ ¥l 2 % & B
BIEMDABER ARG awarded a service
concession arrangement in relation with
domestic waste incineration and power
generation in an industrial park zone to
another enterprise, pursuant to which
certain kitchen waste treatment related
activities under such newly awarded service
concession arrangement are overlapping to
those activities as set out in Hancheng
Plant’s exclusive concession right entered
among Hancheng FSMC and Hancheng
Plant in May 2018, and therefore may
infringe the exclusivity. During the Period,
Hancheng Plant sent a legal letter to the
Hancheng FSMC and urged to resolve the
existing situation.

Food waste collection in Hong Kong

The Group entered into food waste
collection and related services consulting
agreement for 3 years commencing on 26
April 2024 with a wholly-owned subsidiary
of China Water Industry Group Limited
(“China Water”), pursuant to which the
Group shall, among others, collect and
deliver the food waste to the designated
approved food waste disposal facilities.
During the Period, the Group generated
revenue of approximately HK$11.63 million
(1H2023: nil) from such service.
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Management Discussion and Analysis (Continued)
B IR E 5 am A 0 A o)

China Water is a company listed on the
Main Board of the Stock Exchange (Stock
Code: 1129). Mr. Zhu Yongjun and Mr.
Pan Yimin, executive directors of the
Company, is the executive director and vice
president of China Water, respectively.

Diseased livestock and poultry treatment related
business

In February 2024, the Group entered into a sale
and purchase agreement with independent third
parties pursuant to which the Group acquire
100% equity interest in Shanxi Tianhe Bio-
Technology Co., Ltd* IUFARMEEHBR A F
(“Shanxi Tianhe”) from such independent third
parties at a consideration of RMB1,000,000. No
announcement was made as the applicable
percentage ratios under Rule 14.07 of the Listing
Rules in respect of the transaction contemplated
did not exceed 5%.

Shanxi Tianhe will be engaged in the business of
harmless treatment for dead animals within
Shanxi province. The formal registration of
transfer was completed in May 2024. During the
Period, Shanxi Tianhe is yet to commence
construction or business.
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(i) Development and management of environmental (i) FEREHEIRIRT ¥
protection industrial park

INTERIM REPORT 2024

Yixing Plant

Yisheng (Yixing) Environmental Technology
Limited* B (HE#)RFHEMERAE ("Yixing
Plant”) is a wholly-owned subsidiary of the
Group for investment in a production and
research and development base project of
multiple effect membrane distillation (V-MEMD)
technology in Yixing, Jiangsu province.

Yixing Plant commenced its construction after
obtaining the formal construction permit during
the year ended 31 March 2024. In February
2024, Yixing Plant entered into a syndicated loan
agreement for a facility amount of RMB100
million and final maturity date will be 96 months
after the date of the agreement.

As at 30 September 2024, Yixing Plant drew
approximately RMB45 million from such facility.

Yixing Plant will be primarily constructed for
rental purposes and therefore the land use right
was classified as investment properties 30
September 2024 and 31 March 2024.

I8 B
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Management Discussion and Analysis (Continued)

Xi‘an Plant

References are made to the Company’s
announcement dated 19 November 2021, the
Group entered into a joint venture agreement on
19 November 2021, pursuant to which the Group
and other 2 investors agreed to establish Yisheng
Zhihui Technology Industrial Development (Xi'an)
Limited* BEAEERZREZER (BL)BRAQF
("Yisheng Zhihui”) with a registered capital of
US$10.0 million (equivalent to approximately
HK$77.90 million) which shall be contributed by
the parties in cash. Upon establishment of
Yisheng Zhihui, it is owned as to 62.5% by the
Group.

The principal activities of Yisheng Zhihui include
sales, manufacturing and research and
development of environmental protection
equipment, park management services. To carry
out the aforesaid business purpose, Yisheng
Zhihui intended to participate in the bidding of a
land parcel located in the Xi'an National Hi-tech
Industries Development Zone, of Xi‘an, Shaanxi,
the PRC (“the Land Parcel”).

As at 31 March 2024, Yisheng Zhihui was yet to
procure such Land Parcel and the Group did not
make any capital contribution to Yisheng Zhihui.

During the Period, the shareholders of Yisheng
Zhihui resolved to commence the voluntary
liquidation in relation to Yisheng Zhihui and was
completed in September 2024. The applicable
percentage ratios defined under Rule 14.04(9) of
the Listing Rules in respect of Yisheng Zhihui are
less than 5%. Such liquidation did not have any
material impact to the Group, and upon
completion of liquidation of Yisheng Zzhihui, the
Group’s obligation under the joint venture
agreement were discharged entirely.
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Management Discussion and Analysis (Continued)
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(1)

INTERIM REPORT 2024

New energy materials

(i)

Shenzhen Huamingsheng — 51% subsidiary

VA

Shenzhen Huamingsheng Technology Limited* &
NmEPEBEREBRA2A (“"Shenzhen
Huamingsheng”) was established in November
2022 pursuant to the joint venture agreement (as
supplemented by the supplemental agreement
dated 30 November 2023) entered among the
Group and Shanghai Bakusi Superconducting New
Materials Co., Ltd* (E/BEEMBENMEAR
A~ @) (“Shanghai Bakusi”).
activities of Shenzhen Huamingsheng
production of graphite-based
materials. The registered capital
Huamingsheng is RMB68.6 million, among which
the Group contributed RMB34.986 million in cash
and Shanghai its capital
through injection of its Patented Technologies.
Shenzhen Huamingsheng is owned as to 51%
and 49% by the Group and Shanghai Bakusi,
respectively, and Shenzhen Huamingsheng is a
non wholly-owned subsidiary of the Group.

The principal
includes
related anode
of Shenzhen

Bakusi contributed

Shenzhen Huamingsheng has a planned annual
production capacity of 2,000 tons.
Huamingsheng started its trial production in June
2023. During the Period, Shenzhen Huamingsheng
generated
million (1H2023: approximately HK$2.21 million).

Shenzhen

revenue of approximately HK$3.04

(i)
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(ii)

2024 H HEsR &

Management Discussion and Analysis (Continued)
BB o am M o T

During the year ended 31 March 2024, Shenzhen
Huamingsheng recorded revenue of approximately
HK$42,626,000, of which HK$32,572,000 or
78.76% were generated from a key customer.
During the Period and subsequent to 30
September 2024, it came to Shenzhen
Huamingsheng’s attention that this customer
incurred several legal disputes involving the debt
collections. Having considered such key customer’s
business development and possible exposure to
greater credit risk, Shenzhen Huamingsheng
determined to accept less orders, as well as
tightening the credit policy and payment terms to
this customer. In 1H2024, Shenzhen
Huamingsheng generated revenue of
approximately RMB2,334,000 from this customer
and all the trade receivables were settled.

Hantang Mingsheng — 30% associate

Xi‘an Hantang Mingsheng Technology Co., Ltd.*
AR EEABRKLERAA (“Hantang
Mingsheng”) was established pursuant to the
joint venture agreement dated 11 July 2023 (as
supplemented by a supplemental agreement
dated 28 March 2024) among Shenzhen
Huamingsheng and Shanxi Hantang Senyuan
Development Group Co., Ltd.* PRFEERRE 2
BREBAREMLAT (“Hantang Senyuan”).
The registered capital of Hantang Minsheng is
RMB350.0 million, among which Hantang
Senyuan contributed RMB24.5 million in cash and
Shenzhen Huamingsheng contributed its capital
through injection of its Patented Technologies.
Hantang Minsheng is owned as to 30% and 70%
by Shenzhen Huamingsheng and Hantang
Senyuan, respectively.

(ii)
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Management Discussion and Analysis (Continued)
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INTERIM REPORT 2024

(iii)

The Group accounted for Hantang Minsheng as
an associate on the Group's consolidated financial
statements. As at 31 March 2024 and the date
of this report, Hantang Minsheng was under the
construction and trial stage and yet to commence
any business.

Zaozhuang High Energy Materials — 30%
associate

In August 2024, Shenzhen Huamingsheng,
Shanghai Bakusi and Zaozhuang High Energy New
Materials Co., Ltd.* BEREFMEER AT
("Zaozhuang High Energy Materials”) entered
into an acquisition agreement pursuant to which
Shenzhen Huamingsheng acquired 30% equity
interest in Zaozhuang High Energy Materials from
Shanghai Bakusi at a consideration of RMB1
million and inherit of Shanghai Bakusi’s obligation
to contribute Zaozhuang High Energy Materials
capital of RMB2.0 million in cash and RMB6.0
million through provision of technology
management.

Such acquisition was completed in September
2024. Zaozhuang High Energy Materials is owned
as to 30% by Shenzhen Huamingsheng and the
Group accounted for Zaozhuang High Energy
Materials as an associate, details of which are set
out in the Company’s announcement dated 29
August 2024.

(iii)
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Management Discussion and Analysis (Continued)

Other on-going matters

1.

Clear Industry

References are made to the 2020, 2021, 2022, 2023 and
2024 annual reports in respect of the Group's prior
acquisition of 51% equity interests in Clear Industry in
November 2016 and subsequent return of the same equity
interests pursuant to the settlement agreement dated 28 May
2020.

Pursuant to such settlement agreement, the parties agreed to
resolve the dispute by, among others, the Group to return all
its equity interests in Clear Industry as acquired in the prior
acquisition to Qinggin International Group Limited
("Qingqin”), while Qingqin shall return to the Group RMB36
million, being all cash consideration already paid by the
Group (the “Cash Refund”) and dispose the 18,982,992
Company’s shares (being the consideration shares issued by
the Company to Qinggin as part of consideration of the prior
acquisition). All the Cash Refund was received in full during
the year ended 31 March 2023, and penalty charges were
also granted by the People Court during the year ended 31
March 2024.

References are made to the Company’s announcement dated
23 November 2023, the Group entered into an agreement
with an independent third party (the “agent”), pursuant to
which the consideration shares to be deposited into a
securities account maintained by such agent. Such agent will,
within 12 months from the date of the appointment (or other
dates as agreed by both parties), to dispose the consideration
shares to any transferee(s) who is not the Group or any of
their respective connected persons, and arrange the relevant
proceeds to the bank account designated by the Group.

The consideration shares are yet to be disposed of as at the
date of this report as the Company aims to proceed with the
disposal when the market price of the Company’s share
reaches an optimal level. The Company shall further negotiate
with such agent with regard to the disposal period if
necessary, and is of the view that such postponement does
not have material adverse impact and is in the interests of
the Company and the Shareholders.
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_[ Management Discussion and Analysis (Continued)
BIEE ko Te

As at 30 September 2024 and 31 March 2024, the carrying
values of the consideration shares were recorded under
prepayments, deposits and other receivables. Other than the
consideration shares yet to be disposed, the on-going matter
in respect of Clear Industry shall be considered as closed.

Vimab Holding AB (“Vimab™)

References are made to the 2020, 2021, 2022, 2023 and
2024 annual reports in respect of, among others, the prior
acquisition of entire equity interests in Vimab in May 2018,
the locked-up arrangement of the 19,488,428 Consideration
Shares to the vendors and the discontinuance of Vimab’s
operations as a result of enforcement of pledged shares (the
“Pledge”) of Vimab by its creditor.

Pursuant to the acquisition agreement entered in May 2018,
19,488,428 consideration shares issued by the Company to
the vendors were lock-up and should be released upon
fulfilment of certain financial benchmarks (including the
audited EBITDA) by the Vimab Group for each of the financial
years ended 31 December 2018 and 2019.

Since Vimab ceased to be a subsidiary of the Company upon
enforcement of the Pledge as stated above, the Company was
unable to conduct audit on the Vimab Group to ascertain the
audited EBITDA for 2018 and 2019. Therefore, the Company
attempted to negotiate with the relevant parties to the
acquisition agreement to resolve the matter.

During the year ended 31 March 2022, Seller A to the
acquisition agreement was in the course of liquidation process
and a bankruptcy trustee was appointed. In August 2023, the
Company was informed that such bankruptcy trustee had
entered into an agreement with Seller B to the acquisition
agreement, pursuant to which, among others, the bankruptcy
trustee transferred its interests in 9,744,214 Locked-Up Shares
under the name of Seller A to Seller B to settle the
indebtedness owed by Seller A to Seller B.

INTERIM REPORT 2024
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Management Discussion and Analysis (Continued)

Together with the 9,744,214 Locked-Up Shares originally
owned by Seller B prior to the above transfer, Seller B is the
sole beneficial owner of all 19,488,428 Locked-Up Shares
issued under the acquisition agreement. As such, the
Company is only in negotiation with Seller B to the acquisition
agreement to resolve the matter but yet come into a
conclusion.

Events after the reporting period

There is no significant event after the Period up to the date of this
report.

Outlook

Recently, the state has been promoting the development of “dual
carbon” and the low-carbon transformation of the energy structure
in terms of power and energy storage batteries, which brings
tremendous opportunities to the Group’s environmental protection
and new energy materials businesses.

On the other hand, there has been pressure on anode materials
prices resulting from significant number of new suppliers entering
the anode material industry in recent years. However, since mid-
2024, a series of policies and market drivers, including the
introduction of new energy vehicles to rural areas and the
upgrading of consumer smart hardware, making the price of anode
materials becomes to stabilise. The Company will continue to focus
on customer needs, optimise its production management and quality
and deploy on more research and development so as to remain
competitive.

The construction industry still facing challenges. The Group has
been facing increasing costs of operation, including cost of direct
labour and subcontracting charges as well as keen competition in
the market. The increase in such costs is cutting into our profit
margin.

The Group will strengthen its cost control measures and actively

participate in tendering to maintain its market competitiveness
despite the difficulties encountered.
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Management Discussion and Analysis (Continued)
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Financial Review
Results of the Group

During the Period, revenue of the Group increased by approximately
18.0% to approximately HK$362.3 million (30 September 2023:
HK$307.1 million), which was due to the increase in Construction
Business and the decrease in Environmental Protection Business.
Further discussion and analysis on the financial performance of each
business segment of the Group is set out in the section headed
“Business Review” above.

Loss attributable to owners of the Company amount to
approximately HK$14,856,000 as compared with loss attributable to
owners of approximately HK$6,443,000 for the corresponding
period.

Basic loss per share was HK0.92 cents as compared to loss per
share of HK0.42 cents for the corresponding period.

Other income and gains
Other income and gains, net, decreased from approximately HK$8.8

million to HK$3.1 In prior period, the amount mainly
represented government grant of approximately HK$5.9 million

million.

(approximately RMB5.3 million) of which approximately HK$4.7
(approximately RMB4.2 million) generated from the
investment incentive for Yixing Plant. During the Period, the amount
mainly represented gain on disposal of property, plant and
equipment of approximately HK$1.26 million.

million

Administrative expenses

Administrative expenses decreased from approximately HK$52.6
million to HK$49.5 million. During the Period, the decrease in
administrative expenses was primarily due to the decrease in share
option expense recognised.

Finance costs
Finance costs increased from approximately HK$6.4 million to

HK$8.5 million along with the increase in the Group’s overall
borrowing level compared to the corresponding period.
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Management Discussion and Analysis (Continued)

Liquidity and financial resources

As at 30 September 2024, the total assets of the Group increased
by approximately 8.7% to approximately HK$1,201.1 million from
approximately HK$1,104.1 million as of 31 March 2024. As at
30 September 2024, the Group had bank balances and cash of
approximately HK$53.4 million (as at 31 March 2024: approximately
HK$37.3 million).

The total interest-bearing loans comprising lease liabilities, bonds,
interest-bearing bank and other borrowings of the Group as at
30 September 2024 was approximately HK$194.7 million (31 March
2024: approximately HK$199.3 million), and current ratio for the
Period was approximately 1.01 (31 March 2024: approximately
1.04).

During the Period, the bonds with carrying values of approximately
HK$27.76 million were matured. The Company has been negotiating
with the subscribers for settlement arrangement about the
repayment for outstanding principal and interests. As such, the
bonds were classified as other payables as at 30 September 2024.

The Group’s borrowings and bank balances are principally
denominated in Hong Kong dollars and Renminbi (“RMB”) and
there may be significant exposure to foreign exchange rate
fluctuations.

Gearing ratio

The gearing ratio as at 30 September 2024 was approximately
148.4% (as at 31 March 2024: approximately 118.4%).

The increase in gearing ratio was mainly attributable to the increase
in overall Group’s borrowings (including the above-mentioned
matured bonds of approximately HK$27.76 million) during the
Period.

The gearing ratio is calculated as the payables incurred not in the
ordinary course of business (excluding loan from related companies/
directors/shareholders) divided by total equity attributable to the
owners of the Company as at respective period/year.
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Pledge of assets

As at 30 September 2024, the Group pledged certain assets
including property, plant and equipment with carrying values of
approximately HK$7.12 million (31 March 2024: approximately
HK$6.46 million), investment properties with carrying values of
approximately HK$56.7 million (as at 31 March 2023: HK$56.4
million), trade receivables and service concession arrangements, as
collateral to secure the facilities granted to the Group.

The Group also guaranteed certain facilities through the pledge of
equity interests in subsidiaries of the Group.

Foreign exchange exposure

Certain revenue-generating operations and assets and liabilities of
the Group are denominated in RMB and may expose the Group to
the fluctuation of Hong Kong dollars against RMB. The Group did
not enter into any hedging arrangement or derivative products.
However, the Board and management will continue to monitor the
foreign currency exchange exposure and will consider adopting
certain hedging measures against the currency risk when necessary.

INTERIM REPORT 2024

EEEH

R2024F9A30H AEBEEHRETE
E - BIEEMmEL7,120,0005% 7T (7420244
3A31E : 496,460,000 L)W W ¥ - =
N 3% 4% I BR T {E #956,700,00058 7T (742023
#£3H31H : 456,400,000 7T) WL E Y
¥ BSRUBUARSFEEESTE  F
BAEEERBBARER -

S TR AR 2 B Y B 1 B e U IR IR E R
ETRUBRER

I EE L P

ARBFE  TESAKEERHETILAR
BEXFESWER - NEEWEAT M E
MBS ITEER - A BEEERERE
BIREERIIEEXRRR ITRERFERE
BEREGE T YR s a8 m g o

NEW CONCEPTS HOLDINGS LIMITED

26



Management Discussion and Analysis (Continued)
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Fund-raising activities in the past 12 months

Fund-raising activities for the past 12 months are set out as follows:

Date of
announcement

AfBH

13 September 2023,
5 October 2023
and 31 October
2023

2023F9A138
2023510 A5 &
20234104318

2024 H HEsR &

Fund raising act

REED

ivities

Originally issue of convertible bonds with
aggregate principal of approximately

HK$29.99 mil

lion, and issue of 57,636,000

new Shares at HK$0.53 per Share. The
subscription of shares was completed on 5

October 2023

. Convertible bonds were

reduced to approximately HK$20.0 million

along with the termination deed entered on

31 October 2023. Convertible bonds with

principal amount of approximately HK$10.00

million were converted into shares in

November 2023, and remaining outstanding

balances were redeemed entirely.

RANEITAL B54929,990,000 7 T H ]

&5 R
- RIAR

AARERD D ZE4720,000,00075 T © 1

%0.5378 L %41757,636,000/%
BEMN2023F10A58 5K °

2023510 A3 BE R IERE - R4

410,000,000/ 70K AT # AR (B 25 2 1 20234
VABBARN  MBKEEREC2HE

[ e

Net proceeds

FiRRIEFH

Approximately HK$40.45 million

#)40,450,0007% 7T

BENRBAANKEEH

BENRMEANEERBAT

Actual use of
proceeds as at

Intended use of proceeds

30 September 2024

122024%9A308
FRRE EIRE MAREERARE
(i) approximately HK$30.0 (i) Except for
million for the approximately
development of the HK$7.3 million
graphene-based related applied in the
anode materials, and purchase of
possible construction of relevant

production facility; and

(ii

approximately HK$10.45
million as the general
working capital.

(ii

equipment and
facilities, the rest
of the net
proceeds were
expected to be
applied in the
year ending 31
March 2025;

Fully applied as
intended

(iii) Approximately

() #)30,000,000BTAR (i
REREHEEEAE
MH RUERREE
R R

#710,450,0008 T 1E A
—REEAS

(ii

(i)

RIXEE (EKR) ARAF

HK$10.0 million
for early
redemption on
principal amount
of convertible
bonds

F 497,300,000
TRREBRE
KRR -
BTREHEF
HEABREE
202543 A31H
IEFERER

2HAERTER

#10,000,0007%
TRARREAED
AR
%
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Capital structure

Other than the increase in the Company’s authorised share capital
from HK$200,000,000 divided into 2,000,000,000 Shares to
HK$400,000,000 divided into 4,000,000,000 Shares by creating an
additional 2,000,000,000 unissued Shares, there was no change in
the Company’s capital structure during the Period.

Capital commitments

As at 30 September 2024, the Group had capital commitment of
approximately HK$94 million (as at 31 March 2024: HK$126

million).
Human resources management

As at 30 September 2024, the Group had 398 employees, including
Directors (as at 31 March 2024: 363 employees, including Directors).
Total (including Directors’
approximately HK$52.6 million for the Period as compared to
approximately HK$56.6 million for the six months ended
30 September 2023. Remuneration was determined with reference
employees’

staff costs emoluments) were

to market norms and individual performance,

qualification and experience.

On top of basic salaries, bonuses may be paid by reference to the
Group's performance as well as individual’s performance. Other staff
benefits include provision of retirement benefit, injury insurance and
share options.

Significant investments held

The Group did not hold any significant investment in equity interest
in any other company during the Period.

Material acquisitions and disposals of
subsidiaries and affiliated companies

Save as disclosed above, the Group did not have any material
acquisitions and disposals of subsidiaries and affiliated companies
during the Period.
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Management Discussion and Analysis (Continued)

Contingent liabilities

As at 30 September 2024,
performance bond for
approximately HK$62.9 million (as at 31 March 2024: approximately
HK$44.6 million).

the Group had an outstanding
construction contracts amounted to

Interim Dividend

The Directors do not recommend the payment of any interim
dividend for the Period (for the six months ended 30 September
2023: nil).

Share Option Scheme

Pursuant to the written resolutions passed by the sole shareholder
of the Company on 26 August 2014, the Company had
conditionally adopted a share option scheme (the “2014 Share
Option Scheme”), which was terminated in the extraordinary
general meeting of the Company held on 30 May 2023. In the said
extraordinary general meeting, a new share option scheme of the
Company has been adopted (the “2023 Share Option Scheme”).
The 2023 Share Option Scheme has a life of 10 years from 30 May
2023.

Purpose of the Share Option Schemes

The purpose of the 2014 Share Option Scheme was to attract and
retain the best available personnel, to provide additional incentive to
employees (full-time and part-time), directors, consultants, advisors,
distributors, contractors, agents,
partners or service providers of the Group and to promote the
success of the business of the Group.

suppliers, customers, business

The purpose of the 2023 Share Option Scheme is to is to recognise
and acknowledge the contributions the Group’s Eligible Participants
(as defined below) who have had or may have made to the Group
and will provide the Eligible Participants a personal stake in the
Company with the view to (i) motivate the Eligible Participants to
optimise their performance efficiency for the benefit of the Group;
and (i) retain the Eligible Participants whose
contributions are/or will be beneficial to the long-term growth of
the Group.

attract and

2024 H HEsR &
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Management Discussion and Analysis (Continued)
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Participants under the Share Option Schemes
and basis of eligibility

Under the 2014 Share Option Scheme, the Board may, at its
absolute discretion and on such terms as it may think fit, grant any
employee (full-time or part-time), director, consultant or advisor of
the Group, or any substantial shareholder of the Group, or any
distributor, contractor, supplier, agent, customer, business partner or
service provider of the Group, options to subscribe at a price
calculated in accordance with paragraph under “Principal Terms of
Share Option Schemes” below for such number of Shares as it may
determine in accordance with the terms of the 2014 Share Option
Scheme.

The basis of eligibility of any participant to the grant of any option
shall be determined by the Board (or as the case may be, the
independent non-executive Directors) from time to time on the basis
of his contribution or potential contribution to the development and
growth of the Group.

Under the 2023 Share Option Scheme, the Board may, at its
absolute discretion and on such terms as it may think fit, grant
options to the “Eligible Participants”, which include (i) “Employee
Participants”, being any Directors or any full-time or part-time
employees of the Company or any of its subsidiaries (including
persons who are granted options under the 2023 Share Option
Scheme as an inducement to enter into employment contracts with
the Group); and (ii) “Service Providers”, being independent
contractor, sub-contractor, agent, consultants and/or
adviser who provide service to the Group in specific projects or

supplier,
support the Group's principal businesses.
Principal terms of the Share Option Schemes

The principal terms of the 2014 Share Option Scheme are
summarised as follows:

The 2014 Share Option Scheme was adopted for a period of 10
years commencing from 26 August 2014, and was terminated in
the extraordinary general meeting of the Company held on 30 May
2023, wherein the 2023 Share Option Scheme was adopted.

INTERIM REPORT 2024

ZEEBRETENSRERS
EmEE

RIFB2014FBRMERT S EF ST RYBIE
BRERRBENGESR  AAKEIMES (2
BB EBEF FHALEMR AR
B EEBIR - KAKENERE D #HE
AER - HER RIE - BF BEBHEX
RIS R L BB - BARIB20145 8
B #E R &I AR R - 32 N T 3% 5 S AR AT 8)
MEBER —BRIAESENERBBES
SAREEEMNRNEE -

Exg (BB UFATEZ(RFBERME)
ATEREEM2EEHAEEERIER
PV B AT BE1F 0 B BAEE SE B R RB A i
HAaBERELE -

RIF2023FBRMERE EES A RYBIE
BERRBENGH  MIaER2EE K
HEBRE  RERE: ()REZ2EE] A
EEEH AR R SHEAEMN B AR 2 E[
E2REFEES (BRRE2023FERE
BERBREAEKNERAEERZEREA L
ZAL) RGNRBHER] - BB ER
BRAAREERHEREAEAEEEIEEYR
MBI ABR DERH HER KB &
AR RER -

ZEBRESTENEEMKRR
2014 F BB Bl = B R aian T
2014 BERAERT 21 B 201458 B 26 H B JE K
4 BHI04 - W B 202345 H308 817

AR A BRI RIAE LKL - FK2023
FRBEETICNZARE LRS-

NEW CONCEPTS HOLDINGS LIMITED

30



Management Discussion and Analysis (Continued)

The subscription price of a share in respect of any particular option
granted under the 2014 Share Option Scheme and 2023 Share
Option Scheme shall be a price solely determined by the Board and
notified to a participant and shall be at least the higher of:

(i) the closing price of the shares as stated in The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
daily quotations sheet on the date of grant of the option,
which must be a business day;

(i) the average of the closing prices of the shares as stated in
the Stock Exchange’s daily quotations sheets for the five
business days immediately preceding the date of grant of the
option; and

(iii)  the nominal value of a share on the date of grant of the
option.

Under the 2014 Share Option Scheme and the 2023 Share Option
Scheme, an offer for the grant of options must be accepted within
30 days inclusive of the day on which such offer was made. The
amount payable by the grantee of an option to the Company on
acceptance of the offer for the grant of an option is HK$1.

Under the 2014 Share Option Scheme and the 2023 Share Option
Scheme, the period within which a share option may be exercised
will be determined by the Board at its absolute discretion but no
share option may be exercised later than 10 years from the date of
its grant.

Under the 2023 Share Option Scheme, subject to the Board
exercising its discretion to shorten the vesting period in accordance
with the scheme rules, all options granted will be subject to a
minimum vesting period of 12 months.

As at the date of this report, the total number of Shares which may
be issued upon exercise of all options to be granted under the
2023 Share Option Scheme and any other share option schemes
and awards to be granted under any other share award schemes of
the Company is 151,289,413 Shares.
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On 19 April 2021, the Company granted 46,492,000 share options
to certain Directors, employees, and a consultant to subscribe for
ordinary shares of HK$0.10 each in the share capital of the
Company under the 2014 Share Option Scheme. The exercise price
of each option is HK$0.42 per share. 16,892,000 options were
vested immediately on such date of grant; 14,800,000 options were
vested during 1 year after such date of grant, and the remaining
14,800,000 options will be vested during 2 years after such date of
grant. The validity period for the 1st and 2nd batch of options are
2 years from their respective vesting dates; and the validity period
for the 3rd batch of options is 1 year from the vesting date.

On 13 December 2022, the Company granted 10,800,000 share
options to certain Director and employees under the 2014 Share
Option Scheme. The exercise price is HK$0.50 per share. 2,700,000
options will be vested and exercisable immediately on the date of
grant. The other 8,100,000 options will be subject to fulfillment of
various performance targets in relation to the Group within the time
periods as determined by the Board and specified in the respective
letters of grant to the corresponding grantee. Out of these
8,100,000 options, 6,700,000 options will be vested subject to the
respective dates of achieving the relevant performance targets for
such grantees but in any case not later than 31 December 2023;
the remaining 1,400,000 options will be vested subject to the
respective dates of achieving the relevant performance targets for
such grantees but in any case not later than 31 July 2024.

On 17 August 2023, the Company granted 135,500,000 share
options to certain Directors, employees and consultants under the
2023 Share Option Scheme. The exercise price is HK$0.65 per
share. 48,084,000 options (1st Batch) will be vested and become
exercisable from the 1st anniversary of such date of grant.
43,708,000 options (2nd Batch) will be vested subject to the
relevant grantee has fulfilled his/her performance target, but in any
December 2024. The other 43,708,000
options (3rd Batch) will be vested subject to the relevant grantee
has fulfilled his/her performance target, but in any case not later
than 31 December 2025. All options are exercisable for from
respective vesting dates.

case not later than 31

Save for aforesaid, the Company did not grant any share option
during the Period.
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Management Discussion and Analysis (Continued)

The total number of shares issued and to be issued upon exercise
of options granted to any participant (including both exercised and
outstanding options) under the 2014 Share Option Scheme and/or
2023 Share Option Scheme, in any 12-month period up to the date
of grant shall not exceed 1% of the shares in issue. Any further
grant of options in excess of such limit must be separately approved
by the shareholders of the Company in general meeting with such
grantee and his associates abstaining from voting.

Any grant of an option to a Director, chief executive or substantial
shareholder of the Company (or any of their respective associates)
must be approved by the independent non-executive Directors
(excluding any independent non-executive Director who is the
grantee of the option).

Where any grant of options to a substantial shareholder of the
Company or an independent non-executive Director (or any of their
respective associates) will result in the total number of shares issued
and to be issued upon exercise of all options already granted and
to be granted to such person under the 2014 Share Option Scheme
and/or 2023 Share Option Scheme and any other share option
schemes of our Company (including options exercised, cancelled and
outstanding) and awards to be granted under any other share
award schemes of the Company in any 12-month period up to and
including the date of grant:

(i) representing in aggregate over 0.1% of the shares in issue;
and

(i) having an aggregate value, based on the closing price of the
shares at the date of each grant, in excess of HK$5 million,

such further grant of options is required to be approved by

shareholders of the Company at a general meeting of the Company,
with voting to be taken by way of poll.
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Details of movement of the share options granted under the 2014 R 520144 B B4 51 &8 ;220234 B A #E 5t
Share Option Scheme and 2023 Share Option Scheme during the  Z13% H A B IE N AR NS S F B E W0

Period are set out as follows: I
Number of options
BRENE
Closing
price of
Fair value the Share
of option before
Exercisable Exercise at date of  the date Outstanding Outstanding
Participants Date of grant  Vesting period period price grant  of grant  at 1.4.2024  Granted Exercised Lapsed at 30.9.2024
RRH RERH 20245 12024
BfimER  BHE® 4R1H 9A308
2EE RiBH BEH TEH il #ATE RHKTHE HRITE ERH EfTfE EX% HRITE
HKS$ HKS$ HK$
BT BT BT
Directors
is
Mr. Zhu Yongjun 17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 034 0.64 500,000 — — — 500,000
KEFLE of date of grant 16.8.2027
EREHBEIEAFER
Mr. Pan Yimin 19.4.2021 19.4.2022-18.4.2024 19.4.2022- 0.42 0.22 0.34 1,500,000 — —  (1,500,000) —
BRRELE 18.4.2024
19.4.2023-18.4.2024 19.4.2023- 0.42 0.24 0.34 1,500,000 — —  (1,500,000) —
18.4.2024
13.12.2022 Vest upon date of grant 13.12.2022- 0.50 0.19 0.50 1,100,000 — — — 1,100,000
12.12.2024
ERREAESE
17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 0.34 0.64 1,532,000 — — — 1,532,000
of date of grant 16.8.2027
EREHBEIEAFER
17.8.2023 Note 1 0.65 0.36 0.64 1,484,000 — — — 1,484,000
Likzal
17.8.2023 Note 2 0.65 0.41 0.64 1,484,000 — — — 1,484,000
Fitik2
Mr. Lee Tsi Fun 19.4.2021 19.4.2022-18.4.2024 19.4.2022- 0.42 0.22 0.34 1,500,000 — —  (1,500,000) —
Nicholas 18.4.2024
FHEIKE 19.4.2023-18.4.2024 19.4.2023- 0.42 0.24 0.34 1,500,000 — —  (1,500,000) —
18.4.2024
17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 0.34 0.64 1,532,000 — — — 1,532,000
of date of grant 16.8.2027
ERBEEBHEAFHE
17.8.2023 Note 1 0.65 0.36 0.64 1,484,000 — — — 1,484,000
liEal
17.8.2023 Note 2 0.65 0.41 0.64 1,484,000 — — — 1,484,000
iG]
Dr. Ge Xiaolin 17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 034 0.64 500,000 — — (500,000) —
(retired on of date of grant 16.8.2027
16 August ERELAMATRE
2024)
BEsEL
(R2024%F
8A16HRMA)
Mr. Lo Chun Chiu  17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 0.34 0.64 500,000 — — — 500,000
REBEE of date of grant 16.8.2027

BEREHASIEFRE
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Number of options

BRERE
Closing
price of
Fair value the Share
of option before
Exercisable Exercise at date of  the date Outstanding Outstanding
Participants Date of grant  Vesting period period price grant  of grant  at 1.4.2024  Granted Exercised Lapsed at 30.9.2024
84 R 20245 20245
BHmER  EHH 4A18 9A308
it RHEH SEH e il #oFE RHKTHE HRITHE B BT EXH BRITE
HK$ HK$ HKS$
ET ET ET
Dr. Tong Ka Lok 17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 0.34 0.64 500,000 — — — 500,000
ERLEL of date of grant 16.8.2027
ERREAMAFHR
Mr. Choy Wai Shek 17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 034 0.64 500,000 — — — 500,000
Raymond of date of grant 16.8.2027
MH, JP ERRHAMAFRR
BERELE
FRIE
AFHL
Employees
&8
19.4.2021 19.4.2022-18.4.2024 19.4.2022- 0.42 0.22 034 2,250,000 — — (2,250,000) —
18.4.2024
19.4.2023-18.4.2024 19.4.2023- 0.42 0.24 0.34 5,500,000 — — (5,500,000 —
18.4.2024
13.12.2022 Vest upon date of grant 13.12.2022- 0.50 0.19 0.50 1,400,000 — — — 1,400,000
12.12.2024
ERRLASER
13.12.2022 Note 3 0.50 0.25 0.50 1,150,000 — — — 1,150,000
FitaE3
13.12.2022 Note 4 0.50 0.30 0.50 300,000 — — (300,000) —
fit&ka
17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 0.34 0.64 38,104,000 — — (19,068,000) 19,036,000
of date of grant 16.8.2027
EREEEMASHR
17.8.2023 Note 1 0.65 0.36 0.64 36,948,000 — — (18,49%,000) 18,452,000
it &k
17.8.2023 Note 2 0.65 0.41 0.64 36,948,000 — — (18,49%,000) 18,452,000
Wi&k2
Consultants
&
19.4.2021 19.4.2022-18.4.2024 19.4.2022- 0.42 0.22 0.34 1,000,000 — — (1,000,000 —
18.4.2024,
Note 5
fit 35
19.4.2023-18.4.2024 19.4.2023- 0.42 0.24 0.34 2,000,000 — — (2,000,000 —
18.4.2024,
Note 5
LiE#]
13.12.2022 Notes 3, 5
IEER]
13.12.2022 Notes 4, 5 0.50 0.30 0.50 400,000 — — (400,000) —
BTN
17.8.2023 Vested upon 1st anniversary ~ 17.8.2024- 0.65 0.35 0.64 3,916,000 — —  (3,572,000) 344,000
of date of grant 16.8.2027
ERELESEAFRE
17.8.2023 Note 1 0.65 0.37 0.64 3,792,000 — — (3,464,000 328,000
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Number of options

BRERE
Closing
price of
Fair value the Share
of option before
Exercisable Exercise at date of  the date Outstanding Outstanding
Participants Date of grant  Vesting period period price grant  of grant  at 1.4.2024  Granted Exercised Lapsed at 30.9.2024
R R 20245 120244
BHMER B8 4A18 9A308
it RHEH SEH fTEH il #oFE RHKHE BRI =3 BT BX% HRITE
HKS HKS HKS
BT BT BT
17.8.2023 Note 2 0.65 0.41 0.64 3,792,000 — —  (3,464,000) 328,000
B2
156,100,000 — — (84,510,000) 71,590,000
Notes: B &

The options shall be vested in any case not later than 31 December 2024
with validity period of 3 years from the respective vesting dates.

The exercise of the options is subject to Performance Targets that must be
achieved by the grantees. The options shall be vested in any case not later
than 31 December 2025 with validity period of 3 years from the respective
vesting dates.

The exercise of the options is subject to Performance Targets that must be
achieved by the grantees. The options shall be vested in any case not later
than 31 December 2023 with validity period of 2 years from the respective
vesting dates.

The Performance Targets referred in notes 2 and 3 above include (i)
fulfillment of various performance targets in relation to the Group within
the time periods as determined by the Board; or (ii) performance appraisal
of the grantees, taking into account certain qualitative and quantitative
performance indicators. If (i) a grantee's performance targets/appraisals
result before a vesting period (the “Performance Grading”) is graded as
level A, the portion of options granted to such grantee will be fully vested
during the relevant vesting period; (ii) if the Performance Grading is level B,
C or D, a portion of the options will be vested during the relevant vesting
period; and (i) if the Performance Grading is below level D, no options
will be vested during the relevant vesting period.

The exercise of the options is subject to certain conditions that must be
achieved by the grantees. The options shall be vested in any case not later
than 31 July 2024 with validity period of 2 years from the respective
vesting dates.

These are options previously granted to employees, but were re-appointed
as consultants upon their retirements during the Period.

The sublimit of the number of options that can be granted to the Service
Provider under the 2023 Share Option Scheme is 1% of the scheme limit,
being 15,126,941.
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Management Discussion and Analysis (Continued)

7. As at the end of the Period, there are 15,789,413 options available for
granted under the 2023 Share Option Scheme (including 3,628,941 options
available for grant under the Service Provider sublimit).

8. Other than the 2023 Share Option Scheme, the Company did not have any
other share option scheme and share award scheme as at 30 September
2024.

As at 30 September 2024, the total number of Shares that may be
issued in respect of options granted (taking into account 84,510,000
options lapsed during the Period) under all schemes of the Company
is 156,100,000, representing approximately 9.72% of the Shares in
issue. Such number divided by the weighted average number of
shares of the relevant class in issue for the Period was also 9.72%.
The total number of Shares available for issue under the schemes is
15,789,413, representing 0.98% of the total issued Shares as at the
date of this report.

Apart from the aforesaid 2014 Share Option Scheme and the 2023
Share Option Scheme, at no time during the Period and up to the
date of this interim report was any of the Company or any
associated corporation a party to any arrangement to enable the
Directors to acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body corporate,
and none of the Directors, or their spouses or children under the
age 18, had any right to subscribe for the shares in, or debentures
of, the Company, or had exercised any such rights.

Directors’ and Chief Executives’ Interests or
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 September 2024, the interests and short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meanings of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the laws of Hong
Kong) (the “SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which any such Director
or chief executive of the Company is taken or deemed to have
under such provision of the SFO) or which were required pursuant
to Section 352 of the SFO, to be entered in the register of
members of the Company, or which were required, pursuant to
standard of dealings by Directors as referred to the Listing Rules, to
be notified to the Company and the Stock Exchange were as
follows:

2024 H HEsR &
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Interests in the Company

Interests in ordinary shares

()

RAATHER

REEREES
Total Total % of the
interests in  interests in Company's
Personal Family Corporate ordinary  underlying  Aggregate issued voting
Name of directors interests interests interests shares shares interests shares
HExATE
REERY BB BITARRE
B BA#ER RiE#ER ATER s EGEE EDE: BRHNESLT
Mr. Zhu Yongjun (Note 1) 5,400,000 — 81,372,000 86,772,000 500,000 87,272,000 5.43
REE LA (1)
Mr. Pan Yimin 500,000 — — 500,000 5,600,000 6,100,000 0.37
CES S
Mr. Lee Tsi Fun Nicholas 2,000,000 — — 2,000,000 4,500,000 6,500,000 0.40
FHEKE
Mr. Lin lJiakuang (Note 2) 159,724,000 — — 159,724,000 — 159,724,000 9.94
MKE 5% £ (FH5E2)
Mr. Lo Chun Chiu Adrian — — — — 500,000 500,000 0.03
BEBEE
Dr. Tong Ka Lok 480,000 — — 480,000 500,000 980,000 0.06
EREt
Mr. Choy Wai Shek, Raymond, MH, Jp 1,200,000 — — 1,200,000 500,000 1,700,000 0.11
BERLE  $BHE XF4t

Notes: B & -

1. The 77,000,000 shares are beneficially held by Jumbo Grand 1. 5%77,000,000fc B D B X ERE
Enterprise Development Limited (“Jumbo Grand”) and 4,372,000 BERAB (BB E=EE M
shares are beneficially by Excellent Point Asia Limited (“Excellent 4,372,000 % f% 17 Al f1 Excellent  Point
Point”). Mr. Zhu Yongjun owns 100% of the issued voting shares Asia Limited ([Excellent Point)) &z
of Jumbo Grand and Excellent Point. Mr. Zhu Yongjun is deemed HH  KBELREHEHER RExcellent
or taken to be interested in all the shares which are beneficially Pointf)100% = B 17T AR R D < 5t
owned by Jumbo Grand for the purpose of the SFO. Mr. Zhu BEHFERBEGRITMS  KREELER
Yongjun is the Chairman of the Board and an executive Director of RAKIWEEREREREENE
the Company. [ HEREEZ RBEELXEALRA

RESEGEERITES -
2. The 159,724,000 shares are beneficially owned by Yuan Heng 2. 7%159,724,000 % f% 7 F 7T = £ B B X

INTERIM REPORT 2024

Group International Co., Limited (“Yuan Heng”), a wholly-owned
subsidiary of TFREEB ORI EEBR A A, which
wholly-owned by Mr. Lin Jiakuang. Mr. Lin Jiakuang is deemed to
be in all interested in all the shares beneficially owned by Yuan
Heng Group International Co., Limited for the purpose of SFO.
Mr. Lin Jiakuang is an non-executive Director of the Company.

is

BERAR(IRFNESEHE - HAT
FEEEERINDEEERABRZ2
BEWBRR ZARBERRELESR
AHE - ESFRPEGRAME MK
EXERBERRTTREERARA
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Interests in the associated corporation (i)

Name of

kkf%J:ﬂLuFFﬁ& jfﬁ(ii

R =B
% of the issued
voting shares

Name of directors/ associated No. of of associate
chief executives corporation Capacity/Nature shares held corporation
L= E
31T
ES BE HHkG BARRE
TBRAEHZ HEHEEZE S HE g =] B E 5 b
Zhu Yongjun Jumbo Grand Interest in controlled 10,000 100
corporation
KEE Sk REREEE R
Zhu Yongjun Excellent Point Interest in controlled 50,000 100
corporation
KEE Excellent Point PR A B =
Lin Jiakuang Yuan Heng Interest in controlled 10,000 100
corporation
MKRE TF FEHEEE R

Save as disclosed above, as at 30 September 2024, none of

the Directors and chief executive of the Company had any
other interests or short positions in any shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO, to be entered
in the register referred to therein, or which were required,
pursuant to the Listing Rules relating to the required standard
of dealings by the directors to be notified to the Company
and the Stock Exchange.
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Substantial Shareholders’ Interests and/or
Short Position in Shares and Underlying
Shares of the Company

So far as is known to the Directors, as at 30 September 2024, the
following persons (not being a Director or chief executive of the
Company) who had interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed
to the Company under provision of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept
by the Company under Section 336 of the SFO, or who is directly
or indirectly interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of any member of the Group:

Long positions in the shares of the Company

BEEEA - P2024F9A308  THlA L
(WIHEARBEETHIESTHAL) RAQF]
& 1 s AR B AR A7 R k7B AR HE B 5 R HA B 5451
FEXVEFE2 3D F A E XA R A A E R
MESSAE  RELARBESRIPER
PlE3361E A ARIAETENELMANER
SOAR - ok B B ok R B R A BT AR R ] AT
MBERTERNERTMREARNRERS
ERREMERI IR AT {ES% 3 LA £/

P

RAATRBHFE

Approximate
percentage of
Number of shareholding in

Name of shareholders Capacity shares held the Company
ER AT REN
BREE 1HEE 51 HEROEE [ Eol=5 074
Yuan Heng (Note 1) Beneficial owner 159,724,000 9.94%
7T (&) EREEA
TEREEECFRY) EBABR AT (Note 1) Interest in a controlled corporation 136,800,000 8.95%
TEREER (R ESEERAR (1) XEHDEEER
Mr. Lin Jiakuang (Note 1) Interest in a controlled corporation 136,800,000 8.95%
MR E %4 (FEE1) REHEEE R
Hong Kong Toprich Investment Limited Beneficial owner 156,740,000 9.76%
(Note 2)

EEREREAR AR (MzE2) BEmB A

Notes: B &

1. The 136,800,000 shares are beneficially owned by Yuan Heng, a wholly- 1. 136,800,000 BB TF S Em A - &

owned subsidiary of TF®EEE ORI EEHFR LA, which is wholly-
owned by Mr. Lin lJiakuang. Mr. Lin lJiakuang is deemed to be in all
interested in all the shares beneficially owned by Yuan Heng Group
International Co., Limited.

INTERIM REPORT 2024

RAFTEEEERIDEEERAR 22 E
MEAR ZAREMRXELLZEHESF - 7
REEARGAELTRERBAERAFED
BAENMER DT ES 2R -

NEW CONCEPTS HOLDINGS LIMITED



Management Discussion and Analysis (Continued)

2. Hong Kong Toprich Investment Limited is indirectly wholly-owned by China
Investment Fund Company Limited, a company incorporated in the Cayman
Islands with limited liability with its shares listed on the Stock Exchange
(Stock code: 612).

Save as disclosed under the sections headed “Directors’ and Chief
Executives’ Interests or Short Positions in Shares, Underlying Shares
and Debentures” and “Substantial Shareholder’s Interests and/or
Short Position in Shares and Underlying Shares of the Company”
which is discloseable under Divisions 2 and 3 of Part XV of the SFO
above, as at 30 September 2024, no other person was individually
and/or collectively entitled to exercise or control the exercise of 5%
or more of the voting power at general meeting of the Company
and was able, as a practical matter, to direct or influence the
management of the Company.

Competition and Conflict of Interests

Save and except for interests in the Group, none of the directors,
the management shareholders or substantial shareholders of the
Company or any of their respective associates has engaged in any
business that competes or may compete with the business of the
Group or has any other conflict of interests with the Group during
the Period.

Purchase, Sale or Redemption of the
Company'’s Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.
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Management Discussion and Analysis (Continued)
EIR BT DT

Code of Conduct for Securities Transactions
by Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers contained in Appendix C3
to the Listing Rules (the “Model Code”) as its own code of
conduct for dealing in securities of the Company by the Directors.
Specific enquiries have been made with all Directors, and all
Directors confirmed in writing that they have complied with the
required standards as set out in the Model Code regarding their
securities transactions during the Period.

Corporate Governance Practices

The Board believes that good corporate governance is one of the
areas leading to the success of the Company and balancing the
interests of shareholders, customers and employees, and the Board
is devoted to ongoing enhancement of the efficiency and
effectiveness of such principles and practices.

The Company has adopted the compliance manual which sets out
the minimum standard of good practices concerning the general
management responsibilities of the Board with which the Company
and the Directors shall comply and which contains, among other
things, the code provisions of the corporate governance codes (the
"CG Code”) as set out in Appendix C1 to the Listing Rules as its
own code of corporate governance.

The Board considers that the Company has complied with the code
provisions set out in the CG Code during the Period.

INTERIM REPORT 2024
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Management Discussion and Analysis (Continued)

Audit Committee

The Audit Committee was established in compliance with Rules 3.21
and 3.22 of the Listing Rules and with written terms of reference in
compliance with the relevant code provisions of the CG Code. The
responsibility of the Audit Committee is to assist the Board in
fulfilling its audit duties through the review and supervision of the
reporting control
procedures, and to provide advice and comments to the Board. The
members meet regularly with the external auditor and/or the
Company’s senior management for the review,
discussion of the Company’s financial reporting and internal control
procedures and ensure that the management has discharged its

Company’s financial system and internal

supervision and

duty to have an effective internal control system.

The Audit Committee comprises 3
Directors, namely Dr. Tong Ka Lok (Chairman), Mr. Lo Chun Chiuy,
Adrian and Mr. Choy Wai Shek, Raymond, mH, Jp.

independent non-executive

The interim results of the Group for the Period are unaudited but
have been reviewed by the Audit Committee, which is of the
opinion that the interim financial information of the Group comply
with the applicable accounting principles and practices adopted by
the Group as well as the Stock Exchange and legal requirements,
and that adequate disclosures have been made.

Publication of Interim Report

The Company’s interim report containing information
to be disclosed pursuant to Appendix D2 to the Listing Rules

will be published on the website of the Stock Exchange at

required

http://www.hkexnews.hk and
http://www.primeworld-china.com and will
shareholders of the Company in due course.

the Company’'s website at
be despatched to the

By Order of the Board

New Concepts Holdings Limited
Zhu Yongjun

Chairman and Executive Director

Hong Kong, 20 November 2024

*  For identification purpose only
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OF PROFIT OR LOSS
AEBEGEHGSERR

For the six months ended 30 September 2024 £ Z20244F9.H30H 16165

UNAUDITED CONDENSED CONSOLIDATED STATEMENT

Six months ended 30 September

HZE9A30H16MEA
2024 2023
20244 20234
Notes HK$'000 HK$'000
B 5 FHET FET
(Unaudited) (Unaudited)
(REER) (RE&EHEZ)
Revenue A 4 362,293 307,098
Cost of sales $HE KR (328,430) (266,303)
Gross profit EH 33,863 40,795
Other income and gains, net H YA R W 25 5 58 5 3,081 8,763
Share of results of associates DIREEE DR EE (55) —
Administrative expenses THRAE (49,528) (52,600)
Finance costs BF 7S R AR 6 (8,484) (6,371)
Loss before tax R 356 Al 5 48 7 (21,123) (9,413)
Income tax credit FrisfiE e 8 1,008 140
LOSS FOR THE PERIOD HkEsE (20,115) (9,273)
Loss for the period HREsE
attributable to: BB
Owners of the Company PIN/NESIE ¥ =N (14,856) (6,443)
Non-controlling interests FEPE AR R = (5.259) (2,830)
(20,115) (9,273)
HK cents HK cents
311 B
Loss per share attributable to  BREBRAATEE AN
the owners of the Company: BikEE 9
Basic E- YN (0.92) (0.42)
Diluted B (0.92) (0.42)

INTERIM REPORT 2024
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF OTHER COMPREHENSIVE INCOME
ARBEREAGRSHMAZE KRR

For the six months ended 30 September 2024  #;E2024F9430H 1615

Six months ended 30 September

BE9A30H16MEA
2024 2023
20245 20234
HK$'000 HK$'000
FH#IT FHET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
LOSS FOR THE PERIOD A EsE (20,115) (9,273)
OTHER COMPREHENSIVE INCOME Hiv 2 mE Uz
Other comprehensive income that may be RERBARTETEE
reclassified to profit or loss in subsequent B E M2 E R
periods:
Exchange differences on translation of B INE SRR P EE A Y
foreign operations E N =58 6,783 (21,288)
TOTAL COMPREHENSIVE INCOME FOR HR2EWisaE
THE PERIOD (13,332) (30,561)
Attributable to: HER
Owners of the Company PiN/NEIE7F =N (14,856) (25,740)
Non-controlling interests FEFE R = (5,259) (4,821)
(20,115) (30,561)
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= OF FINANCIAL POSITION
AREEBRARRS KM K

As at 30 September 2024 R20249F9H30H

F UNAUDITED CONDENSED CONSOLIDATED STATEMENT

30 September 31 March
2024 2024
20245 2024%F
9H30H 3H31H
Notes HK$’'000 HK$'000
B 5 FHET FHET
(Unaudited) (Audited)
(REER) (EE=Z)
NON-CURRENT ASSETS FREEE
Property, plant and equipment Y - BE R&E 108,000 108,082
Investment properties BEME 56,707 56,413
Operating concessions Fgeb S 252,903 251,660
Other intangible assets HimpEE 1,451 1,783
Receivables under service A R R BEE W IR
concession arrangements 51,068 51,143
Contract assets under service B EEREEENEE
concession arrangements 40,796 40,329
Interests in associates NG o - 92,667 91,686
Loan receivables FEWE K 9,341 9,239
Prepayments, deposits and other — TN FUA - 24 M E M fE
receivables WekIE 12 164,604 131,321
Retention receivables ERRE € 1M 8,799 11,022
Total non-current assets FERBEELE 786,336 752,678
CURRENT ASSETS mENEE
Inventories rE 11,151 8,915
Contract assets AEHEE 52,339 54,170
Trade and retention receivables E 5 FEWGRIE K FE IR
RE S 11 153,628 110,960
Receivables under service FRET A i R BEE W IR
concession arrangements 10,265 10,153
Prepayments, deposits and other — A FUA - k& R EME
receivables WRIA 12 105,293 99,963
Loan receivables B E X 28,639 29,876
Tax recoverable Al W Bl Fi 18 33 33
Cash and cash equivalents BeRREEEY 53,386 37,321
Total current assets MEBEELE 414,734 351,391
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Unaudited Condensed Consolidated Statement of Financial Position (Continued)

ARBZBRAZE ST B AR R @

As at 30 September 2024 JR2024F9H30H

30 September 31 March
2024 2024
20245 20244
9H30H 3H31H
Note HK$’'000 HK$'000
B 5 TER FET
(Unaudited) (Audited)
(REER) (EE=Z)
CURRENT LIABILITIES mEBEE
Contract liabilities EHEE 20,881 9,430
Trade and retention payables Z 5 R RIA R ER
RE® 13 187,223 147,532
Other payables and accruals HMENRIBERETER 146,381 83,251
Lease liabilities HEBE 5,432 5,402
Interest-bearing bank and other AERITRAMEER
borrowings 49,261 54,008
Bonds &% — 37,761
Total current liabilities e B EBTE 409,178 337,384
NET CURRENT ASSETS mEEEFE 5,559 14,007
TOTAL ASSETS LESS CURRENT EBEHAEBRIER
LIABILITIES 791,895 766,685
NON-CURRENT LIABILITIES EREBERE
Amounts due to related companies &< BBt A 5 F0E 165,136 164,891
Retention payables EHRE € 13 12,254 12,254
Interest-bearing other borrowings st B EMEE 135,526 98,226
Provision B 6,145 6,076
Lease liabilities HEBE 4,501 3,855
Deferred tax liabilities EERIEAE 14,299 14,904
Total non-current liabilities FRENEEEE 337,861 300,206
Net assets BETFE 454,034 466,479
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@‘ Unaudited Condensed Consolidated Statement of Financial Position (Continued)

AREBEZGREEMBRR K@

As at 30 September 2024 R20249F9H30H

30 September 31 March
2024 2024
20245 2024%
9A30H 3A31R
HK$'000 HK$'000
TFHET FHET
(Unaudited) (Audited)
(RETR) (EE=Z)
EQUITY R
Equity attributable to owners of FBRARBEE ANER
the Company

Share capital & 160,613 160,613
Reserves et 1 231,429 238,638
392,042 399,251
Non-controlling interests FEFE AR = 61,992 67,228
TOTAL EQUITY W 454,034 466,479

INTERIM REPORT 2024
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY

ARERERGZERBEE R

For the six months ended 30 September 2024  #;E2024F9430H 1615

Attributable to owners of the Company

BERAATHEA
Share Conversion Exchange Non-
Share Premium ~ Share option Merger option  fluctuation ~Accumulated controlling Total
capital account reserve reserve reserve reserve losses Total interests equity
kF  ROBERR EREGE SR  ERERE ERRDHRE RithR @ ERRER RREH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thr Thx TAn Thr Thx TAn Thr Thx TAn Thr
At 1 April 2024 R2024F4/18 160,613 757,898 14,507 14,000 - (29,628) (518,139) 399,251 67,228 466,479
Loss for the period BhEE - - - - - - (14,856) (14,856) 5,259 (20,115)
Other comprehensive income for  BAE M2 EMNE :
the period:
Exchange differences on BENEERBEEN
translation of foreign EXER
operations — — - — — 6,760 — 6,760 - 6,783
Total comprehensive income for B2 ENHEEE
the period - - - - - 6,760 (14,856) (8,096) 5,259 (13,332)
Lapse of share options BEREAR - - (6,881) - - - (6,881) - - -
Recognition of equity-settled share-  FERLEREE 2R 1A
based payment expenses e G - - 887 - - - - 887 - 887
At 30 September 2024 R2024F9F308 160,613 757,898 8513 14,000 - (22,868) 526,114 392,042 61,992 454,034
At 1 April 2023 202354818 150,719 717,955 7,068 14,000 624 (5,919) (525,070) 359,377 46,627 406,004
Loss for the period BnER - — - - - - (6,443) (6:443) (2,830 (9273)
Other comprehensive income for  HRE M2 EME
the period:
Exchange differences on BENDEBHELSH
translation of foreign ERER
operations — - - — - (19,297) — (19,297) (1,991) (21,288)
Total comprehensive income for ~ HAZENELE
the period — - - — - (19,297) (6,443) (25,740) (4,821) (30,561)
Shares issued upon exercise of I EBERER
debt conversion rights B 1,500 1,500 - - (624) - - 2376 = 2376
Recognition of equity-settled share-  BERAMIEHEE 2 Rlp
based payment expenses AREX - - 2,047 - - - - 2,047 - 2,047
Issue of shares upon exercise of T BAREEE TR
share options 610 3,151 (1,199) — — — — 2,562 — 2,562
Acquisition of equity interest of  MIEIERRIER 2 RiE
non-controlling interests — — — — — (3,087) 46,719 43,632 (43,632) —
At 30 September 2023 2023F9A308 152,829 722,606 7916 14,000 — (28,303) (484,794) 384,254 (1,826) 382,428
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS
AREBERAHGERERER

For the six months ended 30 September 2024 £ Z20244F9.H30H 16165

Six months ended 30 September

HE9A30H16MEA
2023
20234
HK$'000
FHET
(Unaudited)
(REgEZ)
Net cash generated from operating CETHELENR R
activities B 78,086
Net cash used in investing activities BEEESHFRANREEE (28,327)
Net cash generated from/(used in) REEHEL (FA)
financing activities HIR&FE (73,251)
Net decrease cash and cash equivalents HERALSZLEY
BLRE (23,492)
Cash and cash equivalents at beginning HMEERIRE
of the period %E8M 134,540
Effect of foreign exchange rate changes SEEREFHHBE 3,803
Cash and cash equivalents of the end HRMEFESRBEE
of the period, representing EEY B
bank balances and cash RITHEGRESE 114,851
INTERIM REPORT 2024 NEW CONCEPTS HOLDINGS LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
ARBREHES M BRRME

For the six months ended 30 September 2024 & Z20244F9.H30H 16165

The Company is a limited liability company incorporated in
the Cayman Islands. The principal place of business of the
Company is Office B, 3/F, Kingston International Centre, 19
Wang Chiu Road, Kowloon Bay, Hong Kong. The shares of
the Company are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The Group’'s
subsidiaries are principally engaged in the businesses of
construction works and environmental protection.

The unaudited condensed consolidated financial statements of
the Group are presented in Hong Kong dollars (“HK$"),
which is also the functional currency of the Company.

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) as well as with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

The preparation of the unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires the
management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts
of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.

2024 H HsR &

ARABA/RFASHESETMARINER
RA] ARBMETBEEWE ST L
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BRAREENEZETENIRRER
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FE3AE [P R E | B R FTRE 55
LR AT LR AN K xD2 80 @ A
BERERE -
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
R EIZE AL A WIS SRR M 5F 0

For the six months ended 30 September 2024 & Z2024F9.530H 1-61E7

The unaudited condensed consolidated financial statements
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the Group since 31 March 2024,
and therefore, do not include all of the information required
for full set of financial statements prepared in accordance
with the Hong Kong Financial Reporting Standards (“HKFRSs")
which collective term includes all applicable individual HKFRSs,
HKASs and Interpretations issued by HKICPA and should be
read in conjunction with the annual report of the Company
for the year ended 31 March 2024.

The condensed consolidated results have not been audited
but have been reviewed by the audit committee of the
Company (the “Audit Committee”).

The accounting policies adopted in the preparation of the
condensed consolidated financial statements for the six
months ended 30 September 2024 are consistent with those
followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 March
2024, except for the adoption of the following new and
revised HKFRSs, which are effective for the first time for
annual periods beginning on or after 1 April 2024.

Amendments to Lease Liability in a Sale and Leaseback
HKFRS 16

Amendments to  Classification of Liabilities as Current or
HKAS 1 Non-current (the “2020 Amendments”)

Amendments to Non-current Liabilities with Covenants (the
HKAS 1 “2022 Amendments”)

Amendments to  Supplier Finance Arrangements
HKAS 7 and
HKFRS 7

The adoption of new and revised standards has no significant
financial effect on the Group's interim condensed consolidated
financial information.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
KEIZEHSGE T RERMN T @

xR

For the six months ended 30 September 2024  #;E2024F9430H 1615

Revenue and Segmental Information 4. WARDHER

For management purposes, the Group is organised into REEMS AEBERERERE

business units based on their products and services and as SN EBEMNT -

follows:

(a)  Construction work segment engages in the provision of (@ BEIRBSITINREEREHME
foundation works, civil engineering works and general IR TARIEBR—KREFI
building works in Hong Kong; and FEIRINE

(b)  Environmental protection segment engages in: (i) (b) BRRERDIRPBEAMIESE ()R
harmless waste treatments covering construction and EYEELCERE  BERERE
operation of kitchen waste treatment, diseased livestock EERNRER  PREEEHEB
and poultry related business; (ii) development and X% (MERERRRIE
management of environmental protection industrial s R (i) ¥ RE IR AL o
park; and (iii) new energy materials in Mainland China.

Revenue derived from construction works and environmental REEEIRERRREBEEOWRADT

protection projects are as follows:

Six months ended 30 September
#HZE9A30HL6MHEA
2024 2023
20245 2023%F
HK$’000 HK$'000
FH#T FHT
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Construction works BETIE 313,761 260,452
Environmental protection IRIR 48,532 46,646
362,293 307,098
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERETRETERERM T @

For the six months ended 30 September 2024 #;E2024F9430H 1616

4. Revenue and Segmental Information 4. WARDEHEFR (&)

(continued)

SEBEF

(a) Segment information (a)

NTEAREEZAZ2REED
B D WAREE DN

The following is an analysis of the Group’s revenue and
results by reportable operating segments.

For the six months ended 30 September 2024 # E2024%¥9H30H1E6{E R
(Unaudited) (REER)

Construction

INTERIM REPORT 2024

works Environmental Protection
BETE BR
(ii) Development
and
management of
(i) Harmless  environmental
waste protection (jii) New energy
treatments  industrial park materials Sub-total Consolidated
VERS  ()FAERER
BELRE RRIXE  (i)HaeREms INgt o]
HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHT FHET TER TERT TET FET
For the six-months ended HWE2024F9RA308 L6fHA
30 September 2024 (REER)
(unaudited)
Disaggregated by timing of ~ IRMAHEREF RIS :
revenue recognition:
Point in time Ey % - 32,232 - 3,042 35,274 35,274
Over time RER ] 313,761 10,343 - - 10,343 324,104
Revenue from other sources Hen JORBA - 2,915 — — 2,915 2,915
Segment revenue: SN
Sales to external customers MNBE I M HEH 313,761 45,490 - 3,042 48,532 362,293
Revenue LN 362,293
Segment results DBES 759 7,627 - (9,840) (2,213 (1,454)
Reconciliation: i
Bank interest income FAMBBA 70
Corporate and unallocated gain 2 7] & A 2 B feas 340
Corporate and unallocated RARKIBRAZ
expenses (11,540)
Share of the results of associates 71 B & A 51 £ 48 (55)
Finance costs BBHA (8,484)
Loss before tax BB AR (21,123)

NEW CONCEPTS HOLDINGS LIMITED



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERETRE T ERERM T

For the six months ended 30 September 2024  #;E2024F9430H 1615

WAR D EHER (&)

4. Revenue and Segmental Information 4.
(continued)

. A 0 s -
(a) Segment information (continued) (a) EPEE (E)
For the six months ended 30 September 2023 #BE20235F9A308 L6{EAR
(Unaudited) (REER)
Construction
works Environmental Protection
BETR RR
(ii) Development
and
management of
(i) Harmless environmental
waste protection (i) New energy
treatments industrial park materials Sub-total Consolidated
VEEM  (IFERER
BELRE RRIEE  (i)eRME Nt 58
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FEL FET FiEr FiET FiEx
For the six-months ended BE202359RA308 L6fHA
30 September 2023 (RIEEH)
(unaudited)
Disaggregated by timing of  IRIKAEERRESRIHRS :
revenue recognition:
Point in time 3 el 26 — 27,677 - 2,215 29,892 29,892
Over time BE R 260,452 13,697 = = 13,697 274,149
Revenue from other sources Hith FRMA — 3,057 - — 3,057 3,057
Segment revenue: SEHBA
Sales to external customers ASNBEPEH M HE R 260,452 44,431 — 2,215 46,646 307,098
Revenue KA 307,098
Segment results DBES 9,802 1,977 4,708 (5,089) 1,596 11,398
Reconciliation: i
Bank interest income FITHBBA 58
Corporate and unallocated gain A &) e & 2 il deas 720
Corporate and unallocated ARRAPEEX
expenses (15,218)
Finance costs B A (6,371)
Loss before tax BRBATE B (9,413)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AR BB AR S M RER T

For the six months ended 30 September 2024 £ Z20244F9.H30H 16165

5. Other Income and Gains, Net

An analysis of other income is as follows:

H A WA W 55 75 B8
HA AR ST -

Six months ended 30 September

HZE9A30816MEA
2024 2023
20244 2023%F
HK$'000 HK$'000
TFHET FHET
(Unaudited) (Unaudited)
(REE) (RE&EZ)
Bank interest income HRITH EHA 70 58
Sales of construction materials BEEYRIEE — 1,050
Government grants (note) BT 4 Bh (B 3E) — 5,929
Rental income el A 288 498

Gain on disposal of property, LEWE - BE &
plant and equipment B L€ 1,262 —
Others H At 1,461 1,228
3,081 8,763
Note: P &E

Amount included approximately HK$4.7 million generated from investment

incentive for Yixing Plant.

INTERIM REPORT 2024
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERSTZEMERERM T @

6. Finance Costs

An analysis of finance costs is as follows:

For the six months ended 30 September 2024  #;E2024F9430H 1615

6.

Bt %5 A AR

MERAN ST -

Six months ended 30 September

HE9A30H16MEA
2024 2023
20244 20234
HK$'000 HK$'000
TFHET FHET
(Unaudited) (Unaudited)
(REE) (REgEZ)
Interests on: T3 EERHE
bank loans, overdrafts and WITER  BEXR
other loan Hitn B 17,161 6,049
bonds BE# 920 602
convertible bonds AR E S — 51
lease liabilities HEBE 62 263
other payables H M fE T IR — 69
amounts due to related companies FE A BB A B IR 2,487 2,158
amount due to a director JE—REEFIE — 61
20,630 9,253
Less: Interest capitalised o BARMEFE (12,146) (2,882)
8,484 6,371
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AREBEZERGEEHBRRM T

For the six months ended 30 September 2024 £ Z20244F9.H30H 16165

7. Loss before Tax 7. BRPAIEIE
Six months ended 30 September
HE9A30HL6MEA
2024 2023
20245 20234
HK$’000 HK$'000
FH#IT FHET
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Loss before tax stated after charging  BRE{ATE 18 AR HIBR T 71
the following items: HEBER
Gain on disposal of property, HEME - BER
plant and equipment BLliE 1,262 =
Depreciation he
— Own property, — BEWE-
plant and equipment [ E M a% 8,698 8,018
— Right-of-use-assets — FFATFIEER
included within FEREEE
— office premises — WREYE 2,001 2,303
Staff costs (including directors’ BIXAK(BEESHM)
remuneration)
— Salaries, wages and —He 1Bk
other benefits H 18 F 50,404 52,854
— Mandatory provident fund — BHIMEAES MK
contributions 1,261 1,693
Equity-settled share option expenses LA PR HeE 45 B 1) R IR A A <2 887 2,047
52,552 56,594

INTERIM REPORT 2024
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERSTZEMERERM T @

For the six months ended 30 September 2024  #;E2024F9430H 1615

8. Income Tax Credit 8.

Hong Kong profits tax has been provided at the rate of
16.5% (2023: 16.5%) on the estimated assessable profits
arising in Hong Kong during the Period. Taxes on profits
assessable elsewhere have been calculated at the rates of tax
prevailing in the countries/jurisdictions in which the Group

FrieBE %

EBEFNESHEIBREAHBAREBE
A B 1E B R B F4216.5% (2023
F 1 16.5%) AT BT IREE - Hibith
& FE R Bl m B R BRI Th IR A R @A &

MBKRRERRABITHETE -

operates.
Six months ended 30 September
#HZF9A308LL6MEA
2024 2023
20244 20234
HK$’'000 HK$'000
TFHET FHET
(Unaudited) (Unaudited)
(REB) (R EZ)
The amount comprises SRERE
Hong Kong profits tax BEBENEH = =
Taxation in jurisdictions other BEREAINRDERERTIA
than Hong Kong 175 —
175 —
Deferred tax IR FE R TE 833 140
Total tax credit for the period HNTIEE R B 1,008 140
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEBEZEGRAGRE B mEM @
For the six months ended 30 September 2024 £ Z20244F9.H30H 16165

9. Loss per Share Attributable to the 9.
Owners of the Company

BERALAREEANE
RE R

Six months ended 30 September

#=9A30H16MEA
2024 2023
20245 20234
HK$'000 HK$'000
TFHET FHET
(Re-represented)
(&= 5)
The calculations of basic and diluted ERERREEEBET
loss per share are based on: ERN T3 &EEFHE -
Loss o]
Loss attributable to ordinary equity ARFTESRERREE
holders of the parent, used in the EENEBNERAA
basic and diluted loss per share TRED A ANERE
calculation (14,856) (6,443)
Shares B
Weighted average number of ordinary ARt EEREREIEN
shares in issue and issuable during BB 81T R BT
the period, used in the basic loss per & EAL I FHE
share calculation 1,606,132,134 1,531,132,484

No diluted loss per share was presented for both periods as
the impact of the share option outstanding was anti-dilutive.

10. Dividend 10.

The Board did not recommend an interim dividend for the
Period (for the six months ended 30 September 2023: nil).

HRRITEBREARBEZE &
I 48 2 51) o {8 B ) 0 5 P M SE RS 48 -

iz B2

BEEeTMEZRNAHMEAP K E
(B Z2023F9A30R k6@ A : ) -

NEW CONCEPTS HOLDINGS LIMITED

60



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

&

4

mL

B2 B AR A S R M R o)

For the six months ended 30 September 2024  #;E2024F9430H 1615

11. Trade and Retention Receivables

BEZERRERERRERE

kY 72

30 September 31 March

2024 2024

20245 20244

9A30H 3HA31H

HK$'000 HK$'000

F#&T FHET

(Unaudited) (Audited)

(RE=|#) (EEZ)

Trade receivables 5 e IE 135,549 98,954
Impairment BE (3,211) (2,990)
132,338 95,964

Retention receivables JEIREE & 30,735 26,664
Impairment A (646) (646)
30,089 26,018

Total ®E 162,427 121,982

Classified as: DEA
Non-current ERE 153,628 110,960
Current nE 8,799 11,022
162,427 121,982
Note: e &E -

Trade and retention receivables

The Group generally allows a credit period of not exceeding 60 days to its
customers. Interim applications for progress payments on construction
contracts are normally submitted on a monthly basis and are normally
settled within 1 month. The Group seeks to maintain strict control over its
outstanding receivables to minimise credit risk. Overdue balances are
reviewed regularly by senior management. The Group does not hold any
collateral or other credit enhancements over its trade and retention
receivable balances. Trade and retention receivables are
non-interest-bearing.

Retention receivables held by contract customers arose from the Group's
construction works and are settled within a period ranging from 1 to 2
years after the completion of the work as stipulated in the construction
contracts.

2024 /B TR &5
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERETRETERERM T @

For the six months ended 30 September 2024 & 2202449 /530H 16165

11. Trade and Retention Receivables 1. ESRRREREKRRE
(continued) & (&)
An ageing analysis of the trade receivables (excluding RBEHARNE 5 RUIE (T IERE
retention receivables) as at the end of the reporting period, WRB ) ENBEAHRNREER
based on the invoice date and net of provisions, is as follow: RBREC D AT T
30 September 31 March
2024 2024
20245 2024%F
9A30H 3H31H
HK$’'000 HK$'000
FH#IT FHET
(Unaudited) (Audited)
(RETR) (EEZ)
Within 30 days 30 KA 107,166 60,269
31 to 60 days 31£260K 7,651 12,056
61 to 90 days 61£290K 6,798 12,234
Over 90 days HEIRI0K 10,723 11,405
132,338 95,964
12. Prepayments, Deposits and Other 12. AEHRIE - RERHEME
Receivables WM IE
30 September 31 March
2024 2024
20245 20244
9A30H 3A31H
HK$'000 HK$'000
TH#&T FHET
(Unaudited) (Audited)
(REZ|R) (fEE%)
Prepayments, deposits and other TERFRIE - Be REAM
receivables J& R IR 269,897 231,284
Classified as: DEA
Non-current E 164,604 131,321
Current Mins 105,293 99,963
269,897 231,284
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERETRE T ERERM T

For the six months ended 30 September 2024  #;E2024F9430H 1615

ANRIR REREME
Wk E (88)

BRFIR - Ze REMEERENH

12. Prepayments, Deposits and Other 12.
Receivables (continued)

Particulars of prepayments, deposits and other receivables are

as follows: BT
30 September 31 March
2024 2024
20245 20244
9A30H 3A31H
HK$’000 HK$'000
FH#IT FET
Non-current FEimE
Prepayment of Dunhua Plant project BB B K AR RIB
costs 9,944 9,776
Prepayment of Guoyang Plant project  SBF5IE B K ATE N A
costs 11,526 11,276
Prepayment for plant and machineries &= K # 4% 78 15 71 18 1,282 4,514
Deposits of Yixing Plant project costs ~ E#IEH K AR XS 120,322 85,208
Pledged deposits EEFZS 7,912 7,173
Rental deposits Heke 1,550 1,541
Receivables of Hancheng Plant project #2378 B Ak 7~ & W R
costs 13,981 13,785
Non-current portion, gross EMBNE D 458 166,517 133,273
Impairment A (1,913) (1,952)
Non-current portion, net FERENER > B 164,604 131,321
Current i Eh
Receivables of Hanzhong Plant project ;%R IE B Ak 7 & WA
costs 3,747 3,707
Deposits to relevant government BLE WA B A48 B BT
authority for Xuancheng Plant HMZ ke 1,099 1,087
Other construction projects deposits HMELEBERRS 11,886 11,806
Cash advances to subcontractors Mo BEEIELRIREBR 21,421 22,523
PRC VAT receivables, net JE U A B B R R RE 28,761 27,024
Rental and utility deposits HekKEEZS 470 523
Tendering deposits KiZEZe 3,602 3,560
Receivables from other income EH A A B R W SRIE — 12,165
Receivable from consideration share & R B R 1 B FE W KA
sales 4,480 4,480
Receivable from disposal of a subsidiary & — B A A&
JRE W SRR 2,206 2,182
Prepayment for purchase of materials B & # £ T8 0B 13,951 —
Others EH At 13,670 10,906
Current portion, net REEDFHE 105,293 99,963
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AREBEZERGEEHBRRM T

For the six months ended 30 September 2024 £ Z20244F9.H30H 16165

13. Trade and Retention Payables 13. EZENREREMNRE
30 September 31 March
2024 2024
20245 20244
9A30H 3H31H
HK$'000 HK$’'000
FH#T FHET
(Unaudited) (Audited)
(REEZ) (fE&E%)
Trade payables 2 5 IR 171,040 144,157
Retention payables B RE 2 28,437 15,629
199,477 159,786

Classified as: SRR
Non-current ERE 12,254 12,254
Current mED 187,223 147,532
199,477 159,786

The trade payables are non-interest-bearing and are normally
settled on terms ranging from 30 to 180 days.

Retention payables liable by the Group arose from the
Group's construction works and are settled within a period
ranging from 1 to 2 years after the completion of the work,
as stipulated in the contracts.

Retention payables liable by the Group arising from the
construction of plant operated under BOT are settled with
contractors within a period ranging from 1 to 2 years after
the completion of the construction work.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
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For the six months ended 30 September 2024  #;E2024F9430H 1615

13. Trade and Retention Payables (continued)

An ageing analysis of the trade payables (excluding retention
payable) as at the end of the reporting period, based on the
invoice date, is as follow:

BEZRNREREMNRE
% (%)

REMRNE S EMNFIE (T BERE
NREBE) EXNEZAMNRERSTH
™

30 September 31 March

2024 2024

20245 20244

9H30H 3H31H

HK$°000 HK$'000

TFHET FHET

(Unaudited) (Audited)

(REER) (')

Within 30 days 30K~ 47,377 38,595
31 to 60 days 31260k 51,913 19,889
61 to 90 days 61290k 13,009 15,046
Over 90 days HEEI0K 58,741 70,627
171,040 144,157

14. Material Related Party Transaction

A wholly-owned subsidiary of China Water Industry Group
Limited ("China Water”) (a company listed on the Main
Board of the Stock Exchange) (Stock Code: 1129), entered
into a food waste collection and related services consulting
agreement with the Group’s wholly-owned subsidiary. Such
consulting agreement commenced on 26 April 2024 for 3
years. During the Period, income generated from such
consulting agreement was approximately HK$11.6 million
(2023: nil).

Mr. Zhu Yongjun, being the chairman and executive Director
of the Company, is also the chairman and executive Director
of China Water, and the director of the above-said wholly-
owned subsidiary of China Water.

Mr. Pan Yimin, executive director of the Company is the vice
president of China Water.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
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For the six months ended 30 September 2024 £ Z20244F9.H30H 16165

In February 2024, the Group entered into a sale and purchase
agreement in relation to the acquisition of 100% equity
interests in Shanxi Tianhe Bio-Technology Co., Ltd. 7GR H
YR AR ARF (“Shanxi Tianhe”) at consideration of
RMB1,000,000, and such acquisition was completed during
the Period. Shanxi Tianhe is yet to commence any construction
or business. Up to the date of this report, the purchase price
allocation process is under progress.

In addition to the service concession arrangement of Shanxi
Tianhe, the Group has used the estimated fair values of the
acquired assets and assumed liabilities with the excess of the
cost of acquisition over these estimated fair values being
recorded as intangible assets. The purchase price allocation to
the acquired assets and assumed liabilities in these unaudited
condensed consolidated financial statements is provisional and
may be adjusted
statements for the year ending 31 March 2025 when the
purchase price allocation is finalised. Had the purchase price
allocation been finalised, the fair values of the assets acquired
and liabilities assumed and the amount of intangible assets
could be different from the amounts recognised.

in the Group’s consolidated financial
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