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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “GEM” AND THE “STOCK EXCHANGE”, RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed on
the Stock Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief, the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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Corporate Information

REEH

BOARD OF DIRECTORS
Executive directors

Mr. Chow Yik (Chairman)
(retired as Chairman on 3 May 2024 and
succeeded as Chairman on 10 July 2024)
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(redesignated as Chairman and
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Corporate Information

NARER

COMPANY SECRETARY

Mr. Chan Chiu Hung Alex

(resigned on 30 September 2024)
Mr. Chung Man Lai

(appointed on 30 September 2024)

AUDIT COMMITTEE

Mr. Wong Ching Wan (Chairman)
(appointed on 16 September 2024 and
succeeded as Chairman on
30 September 2024)

Ms. Lau Man Kei (Chairman)

(retired on 30 September 2024)
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Mr. Yue Dinglong (retired on 3 May 2024)
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succeeded as Chairman on
30 September 2024)

Ms. Lau Man Kei (Chairman)
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Corporate Information

REEH
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Corporate Information

NARER

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman

KY1-1111

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE

OF BUSINESS IN HONG KONG

Unit A1, 1/F, Eton Building
288 Des Voeux Road, Central
Hong Kong

HONG KONG BRANCH SHARE REGISTRAR

AND TRANSFER OFFICE

Union Registrars Limited

Suites 3301-04, 33/F.

Two Chinachem Exchange Square
338 King’s Road

North Point

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

P.O. Box 2681

Grand Cayman

KY1-1111

Cayman Islands

COMPANY WEBSITE
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Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

GRS EE R EMEERER

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

Six months
ended 30 September
HZ9A30RLAMEA
2024 2023
20245 20234
HK$’000 HK$'000
THET THT
(Restated)
(Cd==21l)
(Unaudited) (Unaudited)
(RBERK) (RIEBR)
Continuing operations BESEER
Revenue e 11,963 10,132
Cost of inventories sold BEFENA (4,383) (3,296)
Gross profit Eil 7,580 6,836
Other revenue, other gain and loss  ELflas + E vl R ESiE 5 649
Employee benefit expenses EESEFHY (6,436) (6,288)
Depreciation e (2,612) (3,396)
Property rentals and related MERS RAERY
expenses (690) (962)
Fuel and utility expenses R R DBRERX (698) (381)
Administrative expenses TBEY (6,211) (4,044)
Loss on disposal of subsidiaries ~ EMBAE 2 EE (24) -
Finance costs RERK A (158) (704)
Loss before tax from REREER2
continuing operations BRBiATESIE (9,244) (8,290)
Income tax expenses FEHIHEY - -
Loss for the period from BESEEREY
continuing operations BREE (9,244) (8,290)
Discontinued operation EEIES
Loss for the period from a RESI =S
discontinued operation BrER (415) (1,112)
Loss for the period BAEBE (9,659) (9,402)
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Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

GRS EE R EMEERER

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

Six months
ended 30 September
EZ9A30H LAEA
2024 2023
20245 20234
Notes HK$’000 HK$'000
itz THT THT
(Restated)
(&&=51)
(Unaudited) (Unaudited)
(REER) (REER)
Other comprehensive (loss)/ SR E M2 (EE) ks
income for the period
ltems that will be reclassified REREN T EZRR L
subsequently to profit or loss: EH -
Exchange difference on BERINER
translation of foreign fExEH
operations = (20)
(9,659) (9,422)
Loss for the period UTEBEEHAESE !
attributable to:
Owners of the Company ARAEEA (8,962) (9,247)
Non-controling interests IR ER (697) (159)
(9,659) (9,402
Total comprehensive loss for LT & EEEHR
the period attributable to: ZEBBEE .
Owners of the Company ADREFA (8,962) (9,267)
Non-controlling interests IR (697) (155)
(9,659) (9,422)
From continuing and REFERCALCEEY
discontinued operations
Loss per share attributable to N REEAEEERER
owners of the Company
Basic (HK9) ER(ET) (0.08) (0.15)
Diluted (HK$) BE(ET) (0.08) (0.19)
From continuing operations REFECEER
Loss per share BREE
Basic (HK9) EAR(ET) 11 (0.08) (0.13)
Diluted (HK$) RO (0.08) (0.13)

ErmERERARA
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Condensed Consolidated Statement of Financial

Position
B4R S B AR R R

As at 30 September 2024 1202449 H30H

As at As at
30 September 31 March
2024 2024
#2024 F R2024%5
9H30H 3A31H
Notes HK$’000 HK$'000
BizE TAT FATL
(Unaudited) (Audited)
(RESER) (BF=%)
Non-current assets FRBEE
Property, plant and equipment %1% « BE LEE 12 2,998 2,234
Right-of-use assets FREEE 5,120 3,364
Non-current deposits JERNEE S 3,185 2,639
11,303 8,237
Current assets RBEE
Inventories FE = 27
Trade receivables 2 5 REWEE 13 531 1,966
Deposits, prepayments and ®e - BNFEREME
other receivables W IE 1,557 2,565
Cash and cash equivalents BeMBLEEYD 2,386 7,796
4,474 12,354
Current liabilities RaaE
Trade payables B o ENHIE 14 2,766 1,442
Accruals and other payables FESTE R R EMENZRE 4,090 6,277
Amount due to non-controling  JERT JEIERRIES B
interests 2,676 433
Lease liabilities HEBE 2,989 3,827
Interest-bearing borrowings HEER 2,200 -
14,721 11,979
Net current assets (liabilities) FE&EE (&) TE (10,247) 375
Total assets less current BEABRRBEE
liabilities 1,056 8,612
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Condensed Consolidated Statement of Financial

Position

BE RSy et

As at 30 September 2024 1202449 H30H

As at As at
30 September 31 March
2024 2024
#2024 F R2024%5
9A30H 3H31H
Note HK$’000 HK$'000
B TER FHAT
(Unaudited) (Audited)
(REER) (&%)
Non-current liabilities FrRBEE
Lease liabilities HEBE 2,852 749
Deferred tax liabilities ERRIBEE 111 111
2,963 860
Net assets (liabilities) EE(BE)FE (1,907) 7,752
Capital and reserves EXRfHE
Share capital &N 15 1,120 1,120
Reserves e (2,200) 6,762
Equity attributable to owners AARHEB AEGER
of the Company (1,080) 7,882
Non-controlling interests JEIER S (827) (130)
Total equity (deficits) % (B4 B (1,907) 7,752
BRIEMIERBRAT /2024 FHERE 9



Condensed Consolidated Statement of Changes in
Equity

ERGRSEERER

For the six months ended 30 September 2023 & Z=20239F9A30H It/~EA

Attributable to owners of the Company

ALARANER

Share  Share  Merger Exchange
captal premium  reserve  reserve

Ba RhEE affE EdEE
HKB000  HKS'000 HKS000 HKS'000
Thr TEn TEr  TEn

(Accumulated
Share [osses) Non-
option  Retained conroling ~~ Total
reseve  eamings  Subofal interests  equiy
BhE (25R) AR

BR  REEN N R EREE
HKS00D  HKBOOO HKSOOD HKS000  HKS000
TEr  TEn TER TR TR

(Note )
(Hista)
At 1 Apri 2023 (audited) Ho03E4A1R(EEH) 156 - 52 (13 e 2216 3440 (5881 2291)
Issue of shares upon rights issue RERE ARG 78 19828 - - - - 19828 - 20606
Transaction costs afrbutable to REREETRE
shares issued upon rghts issue EEZRSMA - (169 - - - - (169 - (169
Loss for the period BnEs - - - - - P27 paUn (%) P40
Other comprehensive loss EH2EEE
[tem that may e reclassifed BREn T
subsequently to proft or loss: :
Exchange difference on translation
of foreign operations - - - 20 - - (20 - (20
At 30 September 2023 R2023E9A30R
(unaudited) (%EBR) B4 18,136 52 33 m 7031 12309 (G042 7201
Note: MizE
(@) The merger reserve represented the difference  (g) A T A D B E 4B TS Y
between the nominal value of the share capital of BAG 2R AEEEAADF AR
the subsidiaries acquired as a result of corporate HERAMBT IR AEMEY =
reorganisation and the nominal value of the share 25 o
capital of the Company issued in exchange
thereof.
10 CBK HOLDINGS LIMITED / INTERIM REPORT 2024



Condensed Consolidated Statement of Changes in

Equity

ERGRSEERER

For the six months ended 30 September 2024 & £202449 A30H IE/~1E A

Attributable to owners of the Company

ARTREARE
(Accumulated
Share losses) Non-
Share  Share  Merger Exchange  option  Retained controlling ~ Total
capital premium reserve reserve reseve  eamings Sub-totel interests  equity
BhE (ZHER) FER
BE RAEE SHEE EXRE  BE  REEA % BE REEE
HKS000 HKS000 HKS000 HKS000 HKS000  HKS000 HKS000 HKS000 HK$000
TR TEr TEn  TEn  TER TR TEr TEn  TER
(Note a)
(Wta)
A1 Aprl 2024 (audited) ROMFIRIRGERY) M0 794 5% - M2 (29 6762 (1%0) 7752
Loss forthe period gnEk = s = = - (8% (8% (69 (9659
Other comprehensive loss Hh2mkE
Item that may be recissiied RETRERIEE
subsequently to proft or loss: :
Exchange diference ontranslation A EENEHZ
offoreign operations EXZE - - - - - - - - -
At 30 September 2024 R2024E9A30R
(unaudited) (XEEH) 1120 296 5% - TR L) X0 ) (190
Note: M3
(@  The merger reserve represented the difference  (a) A BHREHETIHEE D &) & 48 Fr Uk BB HT

between the nominal value of the share capital of
the subsidiaries acquired as a result of corporate
reorganisation and the nominal value of the share
capital of the Company issued in exchange

thereof.

BARZBRANEEREANA R AR
ZERAMBITZRATREZ =
o
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Condensed Consolidated Statement of Cash Flows

ERGRERERE

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

Six months ended
30 September
HZE9A30HLEAEA
2024 2023
20245 20234
HK$000 HK$'000
TER FHAT

(Unaudited) (Unaudited)
(REER) (RIEER)

Net cash used in operating activities & & EBFTAE S FE (5,079) (3,173)
Net cash used in investing activities BB EETRES R (1,907) (5,006)
Net cash from financing activities BEEEERS TR 1,576 12,065
Increase/(decrease) in cash and ReRRLSEEN,

cash equivalents i) (5,410) 3,886
Effect of foreign exchange rate changes SINE[E & &8 7 272 - (88)
Cash and cash equivalents at the WEBNEE R

beginning of the reporting period REEEYW 7,796 2,729

Cash and cash equivalents at the end  #R&EHRIF LS R
of the reporting period ReEEY 2,386 6,527
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

1.

GENERAL INFORMATION

The Company was incorporated in the
Cayman lIslands on 8 September 2016 as
an exempted company with limited liability
under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised)
of the Cayman Islands. The address of
the Company’s registered office is Cricket
Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman Islands.
The principal place of business of the
Company is Unit A1, 1/F, Eton Building, 288
Des Voeux Road, Central, Hong Kong.

The Company’s shares were listed on GEM
of the Stock Exchange on 15 February 2017
(the “Listing Date”).

The principal activity of the Company is
investment holding. The principal activity of
the Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) is the
provision of catering services and sales and
processing of food in Hong Kong.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong dollar (‘HK$”) which is the same as
the functional currency of the Company
from continuing operations, and all values
are rounded to the nearest thousands
(HK$’000), unless otherwise stated.
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Notes to the Condensed Consolidated Financial
Statements

BE RS

PR R RE

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

2.

14

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

These unaudited condensed consolidated
financial statements have been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34, Interim Financial
Reporting, issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”) and all applicable accounting
principles generally accepted in Hong Kong.
The financial statements also comply with
the applicable disclosure requirements of
the Companies Ordinance (Chapter 622
of the laws of Hong Kong) and include
the applicable disclosure requirements
of the GEM Listing Rules. The unaudited
condensed consolidated financial
statements have been prepared on the
historical cost basis.

The accounting policies and methods
of computation used in the unaudited
condensed consolidated financial
statements for the six months ended 30
September 2024 are the same as those
followed in the preparation of the financial
statements for the year ended 31 March
2024.
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

2.

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of new and amendments to
Hong Kong Financial Reporting Standards
(“HKFRSs”)

In the current interim period, the Group
has applied, for the first time, the following
amendments to HKFRSs issued by the
HKICPA which are mandatory effective
for the annual period beginning on or after
1 April 2024 for the preparation of the
Group’s condensed consolidated financial
statements:

° Amendments to HKAS 1 — Classification
of Liabilities as Current or Non-current;

o Amendments to HKAS 1 — Non-current
Liabilities with Covenants;

o Amendments to HKAS 7 and HKFRS
7 — Supplier Finance Arrangements;

° Amendments to HKFRS 16 - Lease
Liability in a Sale and Leaseback;

o Amendments to Hong Kong Interpretation
5 (Revised) — Presentation of Financial
Statements — Classification by the
Borrower of a Term Loan that Contains
a Repayment on Demand Clause.

2.
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

2.

16

BASIS OF PREPARATION AND 2. RBEERITIESTER
PRINCIPAL ACCOUNTING POLICIES (&)
(Continued)
The application of the amendments to AN ERFE FE B &8 B TS s
HKFRSs in the current period has had no B2 A8 BT AN 72 5 B 7 7 A
material impact on the Group’s financial K a1 BRFAI A B 75 3R 38 R AR R
performance and positions for the current % /SRR A B IS KR AT
and prior periods and/or on the disclosures HOBBETEEATE o
set out in these condensed consolidated
financial statements.
The Group has not adopted early any new NEE W IR RN AR
and amended HKFRSs that are relevant to SEABEEAMEREASE
the Group which have been issued but are BRI 8 R A AT AT M ERT
not yet effective for the current accounting BAEPBRELEL -
period.
The interim financial statements have AR EARA TS SR R AR A AR IR
not been reviewed or audited by the B AZ BRI EM S EZ - R
Company’s independent auditor, but have EARRNBINEZEZESER -
been reviewed by the Company’s audit
committee.
REVENUE 3. g
Six months ended
30 September
HZ9H30HIEKEA
2024 2023
20244 20234
HK$’000 HK$’'000
FTET FAT
(Unaudited) (Unaudited)
(REEER) (CREEZ)
Continuing operations BESEER
Provision of catering services FRNE L EE
through restaurant operations R A SRR
in Hong Kong 11,963 10,132

The Group’s revenue is recognised at a
point in time and derived from Hong Kong
for the six months ended 30 September
2024 and 2023.
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A30H IF/~EA

4.

SEGMENT INFORMATION

Information reported to the directors of
the Company, being the chief operating
decision maker, for the purpose of resource
allocation and assessment of segment
performance focuses on types of goods
or services delivered or provided. It is
analysed by different operating divisions and
geographical locations. The geographical
locations of customers is based on the
location at which the service was provided.
No operating segments identified by the
executive directors have been aggregated
in arriving at the reportable segments of the
Group. Particulars of the Group’s reportable
operating segments are summarised as
follows: (i) provision of catering services
through restaurant operations in Hong
Kong; and (ii) sales and processing of
food in Hong Kong. Besides, sales and
processing of food segment was classified
as a discontinued operation during the
period as set out in note 9 to the condensed
consolidated financial statements.

The Group’s management makes decisions
according to operating results of each
segment. No analysis of segment asset and
segment liability is presented as the Group’s
management does not regularly review such
information for the purposes of resources
allocation and performance assessment.

Non-current assets are all located in Hong
Kong at 30 September 2024 and 31 March
2024.

For the six months ended 30 September
2024 and 2023, none of the customers
contributed 10% or more of the revenue
(continuing operations) of the Group.

4.

DEE R

AARRER(AIE2EER
HE)EWIAD B E R KT
DERBMEREEMRZL
REEmARBER - ZFE
FHETEEED B R MIR M E
DT o B EMIR AL B EHNIR
HARTEPTEML BN E © FEE
AEE R 250 B - $1T
ESVESTMND R EE
DEED - AERER2HEE
DEBZ BT - ()FE B
REBEEERREHRERR
% ROREBEBHERNTIR
m e AN - IESERAR S B R
RUTFEORTHE - HIAEHE RN
TRMAMBEDERDK LK
BERT

AEBEIEBRIES D ABHE
BEBEELARAR - ANAEE
EEEYETHNERMAHEER
UDBCERMERSE - 8
BE2IDHEERDHAEDN
DT

202449 A30H k202443
A318 ' ERBEEZ LR
B -

H E2024F K2023F9A30H
WEARER - WERFERMASE
BURZF10% A (I EKE
75 o
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

4.

18

SEGMENT INFORMATION (Continued) 4.

The following is an analysis of the Group’s
revenue and results by reportable and
operating segments and geographical
location for the six months ended 30
September 2024 and 30 September 2023

D EER ()

B £2024F 9 A30H & 2023
FOAB0HLIENER - A2
R AL EBUA R IR (L B &
DEIAREBEURE R EE ST
—F :

respectively as follows:

Continuing Discontinued
operations operations
BECERY  BRLEEER
Provision
of catering
services through
restaurant Sales and
operations processing
(Hong Kong) of food Total
ERREEERM HER
ERHB(ER) MIRA &3t
HK$'000 HK$000 HK$'000
TiEn TR TiEn
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
For the six months ended HE2004F9A308
30 September 2024 ~fER
Segment revenue a6 11,963 2,256 14,219
Segment loss PR (1,881) (415) (2,296)
Unallocated: RO :
Central administrative costs and ~~ FRTHERR
finance costs BEANK (7,363)
Loss before tax RiAIEE (9,659)
Income tax expenses FRHRY =
Loss for the period BNEE (9,659)

CBK HOLDINGS LIMITED / INTERIM REPORT 2024



Notes to the Condensed Consolidated Financial

Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

4. SEGMENT INFORMATION (Continued) 4. #Zp&EE(E)

Continuing Discontinued
operations operations
SENEEE  BRUAEER
Provision
of catering
services through
restaurant Sales and
operations processing
(Hong Kong) of food Total
FRAELERM HER
2R (FE) NIRG st
HK$'000 HK$'000 HK$'000
TAL TAL TAL
(Unaudited) (Unaudited) (Unauaited)
(&%) (REER) (REE%)
For the six months ended HZ2023F9A30H 1
30 September 2023 ~fER
Segment revenue 7l
Segment loss DB 10,132 3,563 13,695
Unallocated: ROk 2,267) (1,112 (3379
Central administrative costs and ~~ FRTHERR
finance costs BERA (6,023)
Loss before tax RiBIEE (9.402)
Income tax expenses FIfERRR -
Loss for the period BNEE (9.402)

The accounting policies of the operating
segments are the same as the Group’s
accounting policies. Segment loss
represents the loss earned by each segment
without allocation of certain other income,
central administrative costs (including
directors’ emoluments) and certain finance
costs. This is the measure reported to
the executive directors for the purposes
of resource allocation and performance
assessment.

BED AR BOR AR E
B EETBERAAR - o &R 1R
BN HESHEE - S ED AL
ETEMKA - RRITHER
(BRESEMD) RETREK
AR o W TRIAITEEERIAD
RERMAERROGER

>
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=2024F9A30H It7~E A

5.

20

OTHER REVENUE, OTHER GAINAND 5.  Hfhikz - BB REE
LOSS
Six months ended
30 September
HZE9H30H IEAEA
2024 2023
20244 20234
HK$’000 HK$’000
FERT FAT
(Unaudited) (Unaudited)
(REEERZ) CREEZR)
Continuing operations BEREER
Licensing income LI N - 300
Gain on lease modification HEET W= - 348
Bank interest income RITH BWA - 1
Others HA 5 -
5 649
FINANCE COSTS 6. mME KA
Six months ended
30 September
BIZ9H30H LA fEA
2024 2023
20244 20234
HK$’000 HK$’'000
THET FAET
(Unaudited)  (Unaudited)
(RIEER) (CREEZ)
Continuing operations BESEER
Interest on lease liabilities HEBENE 158 175
Interest on other borrowings HAEFH B - 529
158 704
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

7. LOSS BEFORE TAX 7. BRBAIEE
Loss before tax is arrived at after charging: MR E R T A & 18
BER
Six months ended
30 September
HZ9A30RLAMEA
2024 2023
NA4E 2003%
HK$'000 HK$'000
TR ThL
(Unaudited) (Unaudited)
(REER) (REER)
Continuing operations HETEER
Cost of inventories sold BERENR 4383 3,206
Depreciation of property, plant and equipment 1% - BE R ENE 860 187
Depreciation of right-of-use assets FREEENE 1,752 152
Employee benet expenses RERIFR(REEER
(ncluing directors' and chief fngEsme) :
executive's remuneration):
-~ Salaries and allowances -FeRkEs 6,200 6,016
- Staff benefits -8 IR 11 107
- Retirement benefit scheme contributions ~RIVERIETBIER5 185 165
6,436 6,288
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

8.

22

INCOME TAX EXPENSES
Hong Kong Profits Tax

Hong Kong profits tax is calculated at tiered
rates of 8.25% (2023: 8.25%) on the first
HK$2.0 million and 16.5% (2023: 16.5%) for
the remainder on the estimated assessable
profits in Hong Kong.

No provision for Hong Kong profits tax has
been made for the current and last period as
the Group has no assessable profits arising
in Hong Kong.

DISCONTINUED OPERATIONS

During the current interim period, the
Group entered into a sale agreement to
dispose of its 100% equity interests in
Quick Success Holding Limited (“Quick
Success”) that carried out all of the
Group’s sales and processing of food
operations. The purpose of the disposal is
to generate cash for the expansion of the
Group’s other businesses. The disposal
was completed on 13 September 2024,
on which date the Group lost control over
Quick Success. The Group’s sales and
food processing operations are treated as
discontinued operations (the “Discontinued
Operations”).

The results of the Discontinued Operations
for the current and last periods ended is
set out as below. The comparative figures
in the unaudited condensed consolidated
statement of profit or loss and other
comprehensive income/statement of profit
or loss have been restated to re-present the
Discontinued Operations.

CBK HOLDINGS LIMITED / INTERIM REPORT 2024
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

9. DISCONTINUED OPERATIONS 9. CRIEREER(E)
(Continued)
Six months ended
30 September
HZE9A30H LA ER
2024 2003
2024F 20234
HK$'000 HK$'000
THET THL
(Unaudited) (Unaudited)
(REER) (REER)
Revenue g 2,256 3,563
Cost of inventories sold BEEFERK (2,137) (2,950)
Gross profit EZi] 119 613
Depreciation e (31) (1,001)
Property rentals and related VEEE R
expenses (501) (15)
Fuel and utility expenses B R A BREAY = (174)
Administrative expenses THAX @ (630)
Finance costs BEARKAK
~ interest on lease liabilities -HEBEFNS = ()
Loss before tax BB AIEE (415) (1,112)
Income tax expenses FIEmmEY = -
Loss for the period HREE (415) (1,112)
Loss from the Discontinued UTRBEERAE
Operation for the period RIEREER VBB -
attributable to:
Owners of the Company KARHEEA (415) (1,112)
Non-controling interests IR - -
(415) (1,112)
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Notes to the Condensed Consolidated Financial

Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

9.

10.

24

DISCONTINUED OPERATIONS 9. BRIELKEEK(E)
(Continued)
The loss per share information of the BRI E RS BREBIBE
Discontinued Operations is as follows: BT
Six months ended
30 September
BZ9R30H LA EA
2024 2023
20245 2023F
HK$’000 HK$'000
TERT THT
(Unaudited) (Unaudited)
(REER) (RiEEZ)
Loss per share for the Discontinued B4 [FAE& K
Operations BRESR (0.00) (0.02)
Basic (HK$) EAR(ET) (0.00) (0.02
Diluted (HK$) Be08n) (0.00) (0.02
The basic and diluted loss per share for BRIEREEB 2 ERELRR
the Discontinued Operations are calculated BSEER VIR R IEKE
by dividing the loss for the period of the BRSO BRURARTES
Discontinued Operations by the weighted xEZ}KEﬂaZM%$i’] @Hx
average number of ordinary shares of basic HHMARTESREEERE
loss per share computation and weighted ZINRET AR E st E -
average number of ordinary shares
for diluted loss per share computation
respectively.
DIVIDEND 10. BE
The Board does not recommend the EEZgTE: E‘Jt%zi2024$9

payment of dividend for the six months
ended 30 September 2024 (six months
ended 30 September 2023: nil).

CBK HOLDINGS LIMITED / INTERIM REPORT 2024
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

11. LOSS PER SHARE 11. SBREE
Six months ended
30 September
EZ9A30RIEAEA
2024 2023
20244 20234
HK$’000 HK$'000
TER TAT

(Unaudited) (Unaudited)
(REER) (RIEER)

Continuing operations BESEER
Loss attributable to owners of the AR EGRERR
Company for the purpose of 5 e NG|
calculating basic and diluted loss /A A JEIE E51E
per share (8,547) (8,135)
As at 30 September
H9A30H
2024 2023
20244 2023F
’000 ’000
Ti Fix

(Unaudited) (Unaudited)
(REER) (RIEER)

Weighted average number of BRFEFRERR
ordinary shares for the purpose ~ #5EE 18 7 IIETH
of calculating basic and diluted LRREA (M)

loss per share (Note) 111,972 61,866
Note: PEE
The weighted average number of ordinary shares H E2023F9A30H I fel 0 AN HE
for the period ended 30 September 2023 have FI9E BB A B 5L BN 2022
been adjusted for the share consolidation and the F7 208 M2023F6 148 7K
rights issue completed on 20 July 2022 and 14 BIRR 1D & B RAEARAE L SR EE -
June 2023, respectively.
Diluted loss per share were same as the basic RRABEE B E D FITE R
loss per share as there were no potential dilutive WEREEHERGRERNEER
ordinary shares in issue. [A] e
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

12. PROPERTY, PLANT AND EQUIPMENT 12. ¥% - BERSHE

During the six months ended 30 September RELE2024F9 301 [F/~1E
2024, the Group acquired property, plant A AEBBEADE  BEX
and equipment of approximately HK$2.3 B3B8 8B L(H=2023
million (six months ended 30 September F9AB0HIEREA : 5.088
2023: HK$5.0 million). BIT) °
13. TRADE RECEIVABLES 13. B ZEWHIE

The following is an aging analysis of trade UTAZEEAH(EBRBYK
receivables, presented based on the invoice wHERBEER) 200 E 5
dates, which approximates the respective FEW TR IE (F15% RRBME ) BR IR
revenue recognition dates and net of DT

allowance for doubtful debts:

As at As at

30 September 31 March
2024 2024
H20245 R20245
9H30H 3H31H
HK$°000 HK$'000
TET FHT
(Unaudited) (Audited)

(REEX) (&%)

0-30 days 0Z30H 531 208
31-60 days 31E260H - -
61-90 days 61290H - 1,732
90-180 days 902 180H - 17
Over 180 days BiB180H - 9

531 1,966
Trade receivables are neither past due nor B 5 FE W K IA I 4 i HR sk
impaired, with good credit quality and have B - BEEEGERNGBEAE
no default of payment in the past. W /R ELEE ©
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Notes to the Condensed Consolidated Financial

Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

14.

TRADE PAYABLES

The following is aging analysis of trade

14.

EZENRE

NTRIREZAHEINE S

payables presented based on the invoice FET FERRESE 7
dates:
As at As at
30 September 31 March
2024 2024
RH20245F 202445
9H30H 3H31H
HK$’000 HK$'000
TER THET
(Unaudited) (Audited)
(REER) (&%)
0-30 days 0£30H 2,766 1
31-60 days 31E260H - -
61-90 days 61290H - -
Over 90 days HiB0H - 1,441
2,766 1,442
The average credit period granted by HERE T =B A30

suppliers are between 30 days and 90 days.

HZEQ90H 2 »
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Notes to the Condensed Consolidated Financial

Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

15. SHARE CAPITAL 15. B
No. of shares Amount
RAEE 8
'000 HK$'000
Fhz FAT
Ordinary shares of HK$0.01 each &R EEO.018 T2 & Bk
Authorised: EE
At 1 April 2024 and 30 September  722024F4 18 K&
2024 202499 A30H 10,000,000 100,000
No. of shares Amount
(Approximate) (Approximate)
RAEE 8
(BE4) (8E4)
'000 HK$'000
Fhz TAT
Issued and fully paid: BRTRERE
At 31 March 2024, 20243 A31H -
1 April 2024 and 2024 F4A1H K
30 September 2024 2024F9A30H 111,972 1,120
16. DISPOSAL OF SUBSIDIARIES 16. HEMBLE
(@) On 29 August 2024, the Group (a) 2024 8H29H & &K

disposed of its 100% equity interests
in Goldy Glory Limited (“Goldy
Glory”), an indirect wholly-owned
subsidiary, to an independent third
party at a cash consideration of
HK$200,000. The disposal was
completed on 29 August 2024.

Details of the consideration received
for the disposal of Goldy Glory and
the assets and liabilities of Goldy
Glory at the date of disposal are
summarised as follows:
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Notes to the Condensed Consolidated Financial

Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

16. DISPOSAL OF SUBSIDIARIES
(Continued)

16. HEMBAR(E)

(@  (Continued) @ (&)
HK$'000
THT
(Unaudited)
(RiEER)
Consideration received, satisfied by: BBARE BUATARES !
Cash received 2lES 200
Net assets disposed of: HENEEFME
Property, plant and equipment mE - BEREE 475
Right-of-use assets TREEARE 1,021
Non-current deposits FEEN RS 335
Deposits, prepayments and &% - BEFER
other receivables HibEMGIR 6
Cash and bank balances RBe RRITER 266
Accruals and other payables [EEHE R R EMENFUR (309)
Lease liabilties HEAR (1,044)
Other borrowing HipfER (600)
Net assets at the date of disposal REERBZEERE 250
Consideration R{E (200)
Loss on disposal of Goldy Glory HESREBYEE 50
Net cash outflows on disposal of HESRBYHERHFE
Goldy Glory
Cash consideration received BUHRERE 200
Less: Cash and bank balances disposed of i : HEHE L RFTES (266)
(66)
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

16. DISPOSAL OF SUBSIDIARIES
(Continued)

30

()

CBK HOLDINGS LIMITED / INTERIM REPORT 2024

On 13 September 2024, the Group
disposed of its 100% equity interests
in Quick Success, an indirect wholly-
owned subsidiary, to an independent
third party at a cash consideration
of HK$1,070,000. Quick Success
principally engaged in food processing
business in Hong Kong which
was classified as the Discontinued
Operations. For details, please refer to
note 9 to the condensed consolidated
financial statements. The disposal of
Quick Success was completed on 13
September 2024.

Details of the consideration received
for the disposal of Quick Success
and the assets and liabilities of Quick
Success at the date of disposal are
summarised as follows:

16.

HEMB AT (&)
(b) H2024F9H13H » K

EERN—ZBILE=
FHEER—HMEE
2EWBRAAIREZ
100% A% - BeRER
1,070,000 7T ° HiEFE
ZREBNRERHMNT
EAC Ton b Tar Sl
EEK)  c BHEFS B
2 RRE M BHRE
M50 - REMHEER
2024F9F13H 7T °
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Notes to the Condensed Consolidated Financial

Statements

LE Ry s B

For the six months ended 30 September 2024 & Z2024%9A30H 1-7~1E A

16. DISPOSAL OF SUBSIDIARIES
(Continued)

16. HEMBAR(E)

(o)  (Continued) () (&)
HK$'000
FET
(Unaudited)
(REER)
Consideration received, satisfied by: CWRE BUATHRRAM :
Cash received BYRE 1,070
Net assets disposed of: HENEERHE
Property, plant and equipment ER G 143
Trade receivables B HRIGE 1,411
Deposits, prepayments and e BRFEK
other receivables HEWFIR 302
Amount due from a related company [ —REI A AR 1,200
Bank overdrafts FITES (243)
Trade payables B HE(IE (1,437)
Accruals and other payables FESTER RAMEN TR (120)
Lease liabilties HEBE (212)
Net assets at the date of disposal REERBZEEFE 1,044
Consideration RE (1,070)
Gain on disposal of Quick Success HERE 2 Wz (26)
Net cash inflows on disposal of HERECRERATE
Quick Success
Cash consideration received EYCRSKE 1,070
Less: Bank overdrafts disposed of B HERRITEY 243
1,313
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Notes to the Condensed Consolidated Financial
Statements

LE Ry s B

For the six months ended 30 September 2024 & Z=20249F9A308 I/~EA

17.

32

EVENT AFTER THE REPORTING
PERIOD

(a)

(b)

CBK HOLDINGS LIMITED / INTERIM REPORT 2024

Disposal of a subsidiary

On 14 October 2024, the Group
disposed of its 100% equity interests
in Smart Sky Enterprises Limited
(“Smart Sky”), an indirect wholly-
owned subsidiary, which mainly holds
54.17% equity interests in Character
Creative Asia Limited (“Character
Creative”), to an independent third
party at a cash consideration of
HK$1. Both Smart Sky and Character
Creative (collectively as the “Smart
Sky Group”) are currently inactive.
The disposal of Smart Sky Group
will enable the Directors delegate
more effort on the active restaurant
operations and save maintenance
cost on inactive companies.
For details, please refer to the
announcement of the Company dated
14 October 2024.

Change of company name

On 30 September 2024, the Board
proposed to change the dual foreign
name in Chinese of the Company
from “BXIERBR AR to “EH
EIERER AR (the “Change
of Company Name”). The English
name of the Company will remain
unchanged. The Board considered
that the Change of Company Name
will provide the Company with a
new corporate image which will
enable the Company to capture
potential business opportunities for
its future development and is in the
best interests of the Company and
the shareholders of the Company
(“Shareholders”) as a whole.

17.

BEMRSER

(a)

(b)

HE—RBHEAF

R2024F10A14H » A
EElA—ZBILEZR
HEER—EREEE2E
MEBAREBRLCEER
NE (X HEFE
HEEERMNAER AR
(TR | )54 17% M%)
2 100% f&#E - &R
BHEIET - BXKEIE
(B XEE]) BA
BHERTNESRE - H
ERREBBEESH

B 4 ) S A B
EWLE - UHE R

BNEIMBEERN - B
BB BREALQA
HE1A2024510A14H
ZRE o

ERRFEE

R2024F9 A30H © &
EEZEBFALQAZF
NEEICHBAEH
EIERBRARIENA
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Notes to the Condensed Consolidated Financial
Statements

BE RS

PR R RE

For the six months ended 30 September 2024 & Z=20249F9A30H IF/~EA

17.

EVENT AFTER THE REPORTING
PERIOD (Continued)

(b)

Change of company name
(Continued)

Subsequent to the passing of the
special resolution in relation to the
Change of Company Name by the
Shareholders at the extraordinary
general meeting (the “EGM”) on
30 October 2024, the Registrar of
Companies in Cayman Islands had
approved the change of dual foreign
name in Chinese of the Company
from “BXIERABR AR to &
EHWZERAERAF", and the new
dual foreign name in Chinese of the
Company has been entered into the
register of companies maintained
by the Registrar of Companies in
Cayman Islands in place of the former
dual foreign name in Chinese of the
Company with effect from 31 October
2024. The English name of the
Company will remain unchanged as
“CBK Holdings Limited”. The Change
of Company Name has become
effective from 31 October 2024.

The Chinese stock short name of the
Company for trading in the Shares on
the Stock Exchange will be changed
from “BIEIEAR” to “EFHEM with
effect from 9:00 a.m. on 2 December
2024. The Shares remain being
traded on the Stock Exchange under
the existing English stock short name.

For details, please refer to the
announcement of the Company dated
30 September 2024, the circular
of the Company dated 14 October
2024, the announcement of the
Company dated 30 October 2024 in
relation to the poll results of the EGM
dated 30 October 2024, and the
announcement of the Company dated
25 November 2024.
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Management Discussion and Analysis

BEEWED T

BUSINESS REVIEW AND PROSPECT

For the six months ended 30 September 2024,
the global economy was still in a stage of gradual
recovery, but the overall situation remained
complex and changeable, with many uncertain
factors. Although the severe impact period
brought by the COVID-19 pandemic has passed,
the aftermath of the pandemic and the adjustment
of the world economic structure still affected the
catering industry pattern where the Company is
located to a certain extent. Consumer confidence
and behavior were in a state of dynamic change,
which was both a challenge and an opportunity
for the Company’s business operations.

On 29 April 2024, the Group as lessee and an
independent third party as lessor entered into
a provisional tenancy agreement in respect of
the lease of a site in Causeway Bay for a term
of three years commencing from 1 July 2024
to 30 June 2027 with an option to renew for a
further three years. The Group carried out this
leasing transaction with the aim of adapting to
market changes. The Group originally planned to
open a new restaurant in Yau Tsim Mong to offer
Japanese style cuisine. However, as the identified
premises in Yau Tsim Mong were leased out and
the management of the Company has considered
the macro-economic situation and competitive
advantages of the Company and believed that
Chinese cuisine has more potential in the local
market. Therefore, the site in Causeway Bay has
been leased to carry out the Chinese cuisine
business, providing customers with diversified
catering choices and further enhancing the
Company’s competitiveness and market share in
the catering service market.
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BUSINESS REVIEW AND PROSPECT
(Continued)

On 29 August 2024, the Group disposed of its
100% equity interests in Goldy Glory Limited,
an indirect wholly-owned subsidiary, to an
independent third party at a cash consideration
of HK$200,000. Goldy Glory Limited is mainly
holding the right-of-use assets and lease liabilities
in relation to a leased office premise previously
used as the Company'’s principal place of business
in Hong Kong. The disposal of Goldy Glory Limited
will generate cost saving effect to the Group and
reduce future monthly cash outflow.

On 13 September 2024, the Group disposed of its
100% equity interests in Quick Success Holding
Limited (“Quick Success”), an indirect wholly-
owned subsidiary, to an independent third party
at a cash consideration of HK$1,070,000. Quick
Success principally engaged in food processing
business in Hong Kong. Quick Success was
disposed after the Directors’ careful evaluation
of the cost of resources spent and the return
obtained from Quick Success. After the disposal
of Quick Success, the Group no longer engaged
in food processing business. The Group will focus
on carrying out its restaurant operations and
actively solicit any opportunities on expansion of
its catering service business. For details, please
refer to note 9 to the condensed consolidated
financial statements.
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BUSINESS REVIEW AND PROSPECT
(Continued)

Going forward, the Group will strive to
continuously create a better dining experience by
designing and offering more and different cuisines
to provide customers with a comprehensive and
high-quality dining experience.

The Group will also make consistent efforts to
determine the root causes for the less-than-
expected operating performance of certain
restaurants and operations and exert every
effort to improve and optimise the situation.
The management will consider any potential
opportunities to cut loss and continue to strive to
control the rising operating cost on manpower,
utilities and food.

As at 30 September 2024, the Group had
operated one Korean BBQ and hotpot restaurant
under the brand “—#&#2” at San Po Kong, one
Japanese hotpot restaurant under the brand “##
AEE” at Whampoa and one Chinese cuisine
restaurant at Causeway Bay.
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FINANCIAL REVIEW
Continuing Operations
Revenue

Our revenue for the six months ended
30 September 2024 slightly increased by
approximately HK$1.9 million to approximately
HK$12.0 million (six months ended 30 September
2023: approximately HK$10.1 million).

Cost of inventories sold

Our cost of inventories sold for the six months
ended 30 September 2024 is approximately
HK$4.4 million (six months ended 30 September
2023: approximately HK$3.3 million).

The cost of inventories sold of catering service
as a percentage of revenue of catering service
increased by approximately 4.1% to approximately
36.6% for the six months ended 30 September
2024 (six months ended 30 September 2023:
approximately 32.5%).

Gross profit and gross profit margin

Our gross profit for the six months ended 30
September 2024 increased by approximately
HK$0.8 million to approximately HK$7.6 million (six
months ended 30 September 2023: approximately
HK$6.8 million).

The gross profit margin for the six months
ended 30 September 2024 slightly decreased to
63.4% (six months ended 30 September 2023:
approximately 67.5%).
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FINANCIAL REVIEW (Continued)
Other revenue, other gain and loss

Our other revenue, other gain and loss decreased
by approximately HK$644,000 to approximately
HK$5,000 for the six months ended 30 September
2024 (six months ended 30 September 2023:
approximately HK$649,000). The decrease was
primarily due to the no licensing income and no
gain on lease modification in the current period.

Employee benefit expenses

Our employee benefit expenses for the six
months ended 30 September 2024 increased by
approximately HK$0.1 million to approximately
HK$6.4 million (six months ended 30 September
2023: approximately HK$6.3 million). The slight
increase in the staff costs of catering service
was mainly due to the difficulties on retaining
and recruiting staff with experiences on food and
beverages industry.

Depreciation

Our depreciation for the six months ended 30
September 2024 decreased by approximately
HK$0.8 million to approximately HK$2.6 million (six
months ended 30 September 2023: approximately
HK$3.4 million).

Property rentals and related expenses

Our property rentals and related expenses
decreased by approximately HK$0.3 million to
approximately HK$0.7 million for the six months
ended 30 September 2024 (six months ended 30
September 2023: approximately HK$1.0 million).
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FINANCIAL REVIEW (Continued)
Fuel and utility expenses

Our fuel and utility expenses was stable at HK$0.7
million for the six months ended 30 September
2024 (six months ended 30 September 2023:
approximately HK$0.6 million).

Administrative expenses

Our administrative expenses for the six months
ended 30 September 2024 increased by
approximately HK$2.2 million to approximately
HK$6.2 million (six months ended 30 September
2023: approximately HK$4.0 million). The increase
was mainly due to the increase in marketing and
advertising expenses of approximately HK$2.1
million during the current period.

Loss and total comprehensive loss for the
period attributable to owners of our Company

As a result of the cumulative effect of the
above factors, the Group had loss and total
comprehensive loss for the six months ended 30
September 2024 attributable to owners of our
Company is approximately HK$9.0 million (six
months ended 30 September 2023: approximately
HK$9.3 million).

FOREIGN CURRENCY EXPOSURE

During the six months ended 30 September
2024, most of the transactions of the Group are
denominated in HK$. The Group is not exposed to
significant foreign exchange exposure.

CAPITAL COMMITMENTS

As at 30 September 2024, the Group did not have
any material capital commitments (As at 31 March
2024, the Group had capital commitments of
approximately HK$4.2 million).
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BEEWED T

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

The capital of the Group comprised only ordinary
shares. As at 30 September 2024, the total
number of issued shares of the Company was
111,971,512, Detail of the movements in the
Company’s share capital are set out in note 15 to
the condensed consolidated financial statements
for the financial period.

As at 30 September 2024, the Group’s
borrowings comprised (i) lease liabilities of
approximately HK$5.8 million (31 March 2024:
HK$4.6 million); (i) a borrowing of principal
amount of approximately HK$1.2 million (31 March
2024: nil); and (i) a bond of principal amount of
approximately HK$1.0 million (31 March 2024: nil).
The borrowing was unsecured and non-interest-
bearing. The bond was unsecured, unguaranteed,
carried coupon interest rate at 7.5% p.a. and
will be matured in February 2025. The Group’s
gearing ratio, calculated by dividing total liabilities
by total assets, was approximately 112.1% (31
March 2024: 62.4%). The increase in gearing ratio
is mainly resulted from the increase in amount due
to non-controlling interests and interest-bearing
borrowings at the period end date.
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CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES (Continued)

As at 30 September 2024, current assets
amounted to approximately HK$4.5 million (as
at 31 March 2024: approximately HK$12.3
million) of which approximately HK$2.4 million
(as at 31 March 2024: approximately HK$7.8
million) was cash and cash equivalents and
approximately HK$2.1 million (as at 31 March
2024 approximately HK$4.5 million) was trade
receivables, and deposits, prepayments and
other receivables. Current liabilities amounted to
approximately HK$14.7 million as at 30 September
2024 (as at 31 March 2024: approximately
HK$12.0 million), of which approximately HK$9.5
million was trade payables, accruals and other
payables and amount due to a non-controlling
interest (as at 31 March 2024: approximately
HK$8.2 million) and approximately HK$5.2
million was lease liabilities and interest-bearing
borrowings (as at 31 March 2024: approximately
HK$3.8 million).

As at 30 September 2024, the Group’s current
ratio and quick ratio were 0.30 and 0.30
respectively (as at 31 March 2024: 1.03 and 1.03
respectively).

CONTINGENT LIABILITIES

As at 30 September 2024, the Group did not have
any material contingent liabilities (31 March 2024:
nil).

PLEDGE OF ASSETS

As at 30 September 2024, the Group did not have
any mortgage or charge over its assets liabilities (31
March 2024 nil).
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS

OF SUBSIDIARIES AND AFFILIATED
COMPANIES

As at 30 September 2024, the Company did
not have any significant investments, material
acquisitions and disposals of subsidiaries and
associated companies.

EMPLOYEES AND REMUNERATION
POLICIES

Our employee’s remuneration is determined with
reference to market terms and in accordance with
the performance, qualification and experience of
each individual employee. Discretionary bonuses,
based on each individual employee’s performance,
are paid to employees as recognition and in
reward for their contributions. Other fringe benefits
such as medical insurance, retirement benefits and
other allowances are offered to all our employees.
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EVENTS AFTER THE REPORTING PERIOD
Disposal of a subsidiary

On 14 October 2024, the Group disposed of its
100% equity interests in Smart Sky Enterprises
Limited (“Smart Sky”), an indirect wholly-owned
subsidiary, which mainly holds 54.17% equity
interests in Character Creative Asia Limited
(“Character Creative”), to an independent third
party at a cash consideration of HK$1. Both
Smart Sky and Character Creative (collectively as
the “Smart Sky Group”) are currently inactive.
The disposal of Smart Sky Group will enable
the Directors delegate more effort on the active
restaurant operations and save maintenance cost
on inactive companies. For details, please refer
to the announcement of the Company dated 14
October 2024.

Change of company name

On 30 September 2024, the Board proposed to
change the dual foreign name in Chinese of the
Company from “BIZIERER A E)" to “EHE
WIEREEBR AT (the “Change of Company
Name”). The English name of the Company will
remain unchanged. The Board considered that
the Change of Company Name will provide the
Company with a new corporate image which will
enable the Company to capture potential business
opportunities for its future development and is
in the best interests of the Company and the
shareholders of the Company (“Shareholders”) as
a whole.
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EVENTS AFTER THE REPORTING PERIOD
(Continued)

Subsequent to the passing of the special
resolution in relation to the Change of Company
Name by the Shareholders at the extraordinary
general meeting (the “EGM”) on 30 October 2024,
the Registrar of Companies in Cayman Islands
had approved the change of dual foreign name in
Chinese of the Company from “BZ i R A
A" to R IEMIEAR A F]", and the new dual
foreign name in Chinese of the Company has been
entered into the register of companies maintained
by the Registrar of Companies in Cayman
Islands in place of the former dual foreign name
in Chinese of the Company with effect from 31
October 2024. The English name of the Company
will remain unchanged as “CBK Holdings Limited”.
The Change of Company Name has become
effective from 31 October 2024.

The Chinese stock short name of the Company
for trading in the Shares on the Stock Exchange
will be changed from “BIZ#EA” to “EFA{EM”
with effect from 9:00 a.m. on 2 December 2024.
The Shares remain being traded on the Stock
Exchange under the existing English stock short
name.

For details, please refer to the announcement
of the Company dated 30 September 2024,
the circular of the Company dated 14 October
2024, the announcement of the Company
dated 30 October 2024 in relation to the poll
results of the EGM dated 30 October 2024, and
the announcement of the Company dated 25
November 2024.

Save as disclosed above, there are no material
events undertaken by the Company or the Group
subsequent to 30 September 2024 and up to the
date of this report.
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Other Information

HiE#

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

The interests of the directors in the share options
of the Company are detailed in the “SHARE
OPTION” stated below.

Save as disclosed above, so far as the Directors
are aware of, as at the date of this report, none
of the Directors and the chief executive of the
Company had any interests or short positions in
any shares, underlying shares or debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and the
Stock Exchange: (i) pursuant to Divisions 7 and 8
of Part XV of the SFO (including any interests and
short positions in which they are taken or deemed
to have under such provisions of the SFO); or (ii)
pursuant to section 352 of the SFO, to be entered
in the register referred to therein (the “Register”);
or (i) pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules relating to securities transactions by
Directors to be notified to the Company and the
Stock Exchange.
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Other Information

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

So far as the Directors are aware of, as at the
date of this report, the following persons/entities
(other than Directors and chief executive of the
Company) had interests or short positions in
the shares and underlying shares, which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register of
the Company required to be kept under section
336 of the SFO (the “Substantial Shareholders’
Register”), or who were directly or indirectly
interested in 5% or more of the issued voting
shares of the Company:

FERRAARD B REEBEBEA
Rt - HERG R EERPNER
589

BB AASREBE - THA
T/ BRE(ARRAEERESTERA
BRBRINRIG AR DT EEIR
BEHSNEEIENEXVBE2RID
B ST /BA 7R X B 55 HORE 25 0K
B RSN IRIEES M EENE
33BFAFENAR G ZRM(EE
BRERETM)AERIAE - SKEE
FEER AR A ERRES BTG
REE5%E LA FHIRERS

Long positions in the ordinary shares of the EATEERNEE
Company

Approximate
percentage of
the issued
Number of share capital of
Name of substantial issued ordinary the Company
shareholders Capacity/Nature of interest shares held (Note 1)
DA EBITRAEM
BHENERT BHOBEDLL
FERRER B REmEE EERHE (H&E1)
Mr. Wu Rong* Beneficial owner 28,860,000 (Note 1) 25.77%
R BEnEEA 28,860,000(FffzE1) 25.77%
Mr. Zhou Lei* Beneficial owner 15,110,000 (Note 1) 13.49%
A& EREEA 15,110,000(Ffi&E1) 13.49%
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (Continued)

Long positions in the ordinary shares of the
Company (Continued)

Note:

1. The percentage is calculated based on
111,971,512 Shares in issue as at the date of this
report.

* English name is for identification purpose only.

Save as disclosed above, as at the date of this
report, the Directors were not aware of any
persons (other than Directors or chief executive
of the Company) who had any interest or short
position in the shares or underlying shares that
would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which would be recorded in the
Substantial Shareholders’ Register required to be
kept under section 336 of the SFO.

COMPETING BUSINESS

None of the Directors or the controlling
shareholders of the Company or any of their
respective close associates (as defined in the
GEM Listing Rules) had an interest in any business
which competes or is likely to compete, either
directly or indirectly, with the businesses of the
Group or any other conflicts of interest which any
such person has or may have with the Group
during the six months ended 30 September 2024.

FERRAARD B REEBEBEA
Bt - HEERG R EER P NER
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B EXFTIREES RARS A
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NERE IGDIFE3B6IRAFEN T2
RECMaERIRE
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B A E2024F9 A30H 1L/~ E A
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

The issued shares of the Company were listed on
GEM of the Stock Exchange on the Listing Date.
Neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any listed
securities of the Company after the Listing Date
and up to six months ended 30 September 2024.

CORPORATE GOVERNANCE CODE

For the six months ended 30 September 2024,
the Directors consider that the Company has
complied with the code provisions set out in the
Corporate Governance Code (the “CG Code”)
as set out in Part 2 of Appendix C1 to the GEM
Listing Rules except for the following deviation
from the Code provisions:

o Code provision C.2.1 stipulated that the
roles of chairman and chief executive should
be separate and should not be performed
by the same individual. The post of the chief
executive of the Company has remained
vacant since 23 November 2020 and as at
the date of this report. The duties of chief
executive have been performed by other
executive Directors. As there is a clear
division of responsibilities of each Director,
the vacancy of the post of chief executive
did not have any material impact on the
operations of the Group. Nevertheless, the
Board will review the current structure from
time to time and if a candidate with suitable
knowledge, skill and experience is identified,
the Board will make an appointment to fill
the post of chief executive as appropriate.
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RATEE BTG B _ETh B B
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted a code of conduct
regarding Directors’ securities transactions
on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to
5.67 of the GEM Listing Rules. Having made
specific enquiries of all Directors, the Company
confirms that the Directors have complied with
such required standard of dealings and the
Company’s code of conduct regarding Directors’
securities transactions for the six months ended
30 September 2024.

SHARE OPTION
Share option scheme

In accordance with Chapter 23 of GEM Listing
Rules, the Company has refreshed the share
option scheme conditionally adopted by the
resolutions in writing of all the shareholders
passed on 20 January 2017, as approved by the
shareholders of the Company at the extraordinary
general meeting held on 27 May 2022 (“Share
Option Scheme”).

EEETEERS
RATRNBEESETESRRSHZ
11ASTR] - EARFEGEM T8 B
%£5.48 = 5.6715FTIREMR HIZ%E[R
SEGE c MAAMBESELNARS
)  NRRERE SR E20244F
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R
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SHARE OPTION (Continued)

Share option scheme (Continued)

The movements of the Company’s Share
Option Scheme during the six months ended 30

September 2024 are as follows:

B (R)
BT8R

REE2024F9 830 IE/5E A @ A
NEIRBRE T B g T

Number of
share options
Exercise Numberof ~ cancelled  Number of
price share options  during the share options
per share asat period ended asat
option 1 April 2024 30 September 30 September
Name of Director  Position/capacity Date of grant (Note ) Exercise period (Note 1) 2024 2024
RO0AUE  HEAuEF
ShHERE 4f1BZ  9B%0AL  H204E
4| BREHE HEEEz  9A%0AZ
ESft? Bil/BA RS (Wit1)  frke# (1)  BREYR  BREHA
M. Chow Yik Chairman and 10.1.2022 HK$3.954 1012022912082 204,455 - 486
Executive Director
L IRRIGES 2022517108 S4BT 202051 F10RE208251 AoR 204,455 - 24455
Mr. TsuiWing Tak ~ Executive Director (resigned 10.1.2022 HK$3.954  10.1.2022-9.1.2082 204,454 - 204,454
(Note 2) on 16 September 2024)
hiERE HE% 2002515108 S94ET 200051 510BE203261 A9A 24,454 - 204454
(Fizt2) (Ro04%9R 1685
448909 - Msm
Notes: fEE
1. Following the share consolidation on 20 July 1. #H20224F 7 B20 H#ETTIR D A B
2022 and the Rights Issues completed on 13 R AR 202346 A 13H STk 1% -
June 2023, adjustments have been made to the EHERHBRENTEERER
exercise prices of the granted share options and AR ER BB YR A% -
the number of the granted share options.
2. Mr. Tsui Wing Tak resigned as an executive 2. BB ERR2024%9 A 16 B EHT

Director of the Company on 16 September 2024.
According to the principal terms of the Share
Option Scheme, the 224,454 share options will be

forfeited on 17 December 2024.
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SHARE OPTION (Continued)
Share option scheme (Continued)

Save as disclosed above, no share option lapsed
or was granted, exercised or cancelled by the
Company under the Share Option Scheme during
the six months ended 30 September 2024 and
there was no share option outstanding under the
Share Option Scheme as at 30 September 2024.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) was established on 20 January
2017 with written terms of reference in compliance
with Rules 5.28 and 5.29 of the GEM Listing
Rules and code provision C.3.3 of the CG Code.
The primary duties of the Audit Committee are
to review the Company’s draft annual, interim
and quarterly financial reports and accounts and
to provide advice and comments thereon to the
Board. The Audit Committee is also responsible
for reviewing and supervising the financial
reporting process and internal control procedures
of the Group.

The Audit Committee currently consists of three
independent non-executive Directors namely Mr.
Wong Ching Wan, Mr. Tian Wuchun and Mr. Ding
Junchen. The chairman of the Audit Committee
is Mr. Wong Ching Wan, who has appropriate
professional qualifications and experience in
accounting matters.

The Audit Committee has reviewed the unaudited
condensed consolidated financial statements of
the Group for the six months ended 30 September
2024 and is of the view that such results complied
with the applicable accounting standards, the
requirements under the GEM Listing Rules and
other applicable legal requirements, and that
adequate disclosures have been made.

B (R)
BT8R

B EXATHEESN B E2024F9 A
0B IENEAR - BEERAERE
BEPAE A B T ke AN A B E AR AR
BERSIERT B ~ 1T SRS ER
A% kE - MA2024F9 A30R - BB
STEIB T IR M R T{E AR AE o

EREEE
AARBEZEES([BREEE R
201791 20 B AL+ WAR K GEM
TR AIES.28 5 2016 A R EE
JASTRIEY ST NGB C.331KHIEE
MR EEE - ERZESZETBHE
AEBARTERZZ2F - PHLEF
EYEREREE  UHbtRESS
RHEELER - BRZEQNAER
B REBASEE 2 B RFRRERF &
REBESIEIR T -

BEREERRRH =B IERTE
ZHE - BIEFERE - HBERE
ETERERE -BZZEGEIR/T
BELL  RREFEETEEEE
EEEXER &R -

EZLZESEBHAKEHE2024
FOAB0H LA A MR EEZLEHA
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FORWARD LOOKING STATEMENTS

There can be no assurance that any forward
-looking statements regarding the business
development of the Group set out in this
Management Discussion and Analysis or any of
the matters set out therein are attainable, will
actually occur or will be realised or are complete or
accurate. Shareholders and/or potential investors
of the Company are advised to exercise caution
when dealing in the securities of the Company
and not to place undue reliance on the information
disclosed herein. Any holder of securities or
potential investor of the Company who is in
doubt is advised to seek advice from professional
advisors.

By order of the Board
CBK Holdings Limited
CHOW Yik
Chairman and Executive Director

Hong Kong, 28 November 2024

As of the date of this report, the executive
Directors are Mr. Chow Yik, Mr. Chung Man Lai
and Mr. Tang Chu Ming; and the independent
non-executive Directors are Mr. Tian Wuchun, Mr.
Wong Ching Wan and Mr. Ding Junchen.

This report will remain of the website of the Stock
Exchange at www.hkexnews.hk on the “Latest
Listed Company Information” page for at least 7
days from the date of its posting. This report will
also be published and remains on the website of
the Company at https.//cbkholdings.etnet.com.hk.
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