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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

I:I \/

ﬁ;ﬁ H l\‘/T\

H 2 E R am

For the six months ended 30 September 2024 HEZZ-WNFNA=FTHINEA

Six months ended
30 September
BEhARB=+HIEAKER

2024 2023
—E_ME TEC-=F
HK$’000 HK$’000
FHExT FHET
(Unaudited) (Unaudited)
(REEZ) (RigEZ)

Revenue Wz 104,620 67,139
Cost of sales $HE A (79,586) (50,645)
Gross profit E A 25,034 16,494
Other income Hn g A 1,436 1,753
(Impairment losses)/reversal of EHEEBEEXTES

impairment losses on trade receivables FEWRIE CRiEE1E),

under expected credit loss model, net B (B &S 18 1 B )5 BB (937) 844
Other gains and losses Efth ram & fE5 18 5,855 (2,898)
Selling and distribution expenses HERDHEAX (6,099) (3,953)
Administrative expenses TR X (18,094) (17,894)
Finance costs A& A AR (691) (864)
Profit/(loss) before tax BMBIANER,(E8) 6,504 6,518)
Income tax expense B fif X (240) (454)
Profit/(loss) for the period MR, (BE8) 6,264 (6,972)
Other comprehensive income/(expense) IR EMEHEUKZE (BX) :

for the period:
Item that may be reclassified subsequently — H £ A] fEE#T 7 A= 18z 7Y

to profit or loss: EAH :

Exchange differences arising on translation & /5 40 5 75 Fr & 4 89

of foreign operations PE 5 =% 768 (3,002)

Total comprehensive income/(expense) HIARZHEAWE (BIX)

for the period 7,032 (9,974)

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25



CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

HAGeEa LAt EE RS R

For the six months ended 30 September 2024 HEZZ-WNFNA=FTHINEA

Six months ended

30 September
BENA=+THLKREA
2024 2023
“ECOWEF —ET=F
Note HK$’000 HK$'000
k=3 THExT FHET
(Unaudited) (Unaudited)

(REER) (REEFEZ)

Profit/(loss) for the period BT AL EIEERER,
attributable to: (&) :
Owners of the Company PAN/NESIEZ TSN 5,039 (5,548)
Non-controlling interests FEPE S e 1,225 (1,424)
6,264 (6,972)
Total comprehensive income/(expense) U T AT+EEHAZE
for the period attributable to: B (FX)
Owners of the Company PIN/NESTEZ SN 5,324 (7,137)
Non-controlling interests FEFE B = 1,708 (2,837)
7,032 (9,974)
Earnings/(loss) per share, basic (HK cents) EXREF](FE)
(L) 9 1.33 (1.46)
EREMERARAT 5
2024/25F EiR &
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

fRR4T &

BB K

At 30 September 2024 AT -MFENLB=+H

At At
30 September 31 March
2024 2024
REZE-WE RZT-MF
hB=+HB =A=+—8H
Notes HK$’°000 HK$’000
P e FET FHET
(Unaudited) (Audited)
(RBEER) (BEZ)
Non-current assets ERBEE
Property, plant and equipment W BERRE 10 4,600 4,882
Right-of-use assets PHAEEE 7,921 8,976
Deferred tax assets EETIREE 1,711 1,804
14,232 15,662
Current assets REBEE
Inventories BE 55,532 44,956
Trade and other receivables =L NE o & 11 79,538 74,205
Financial assets at fair value through BATERAER Z
profit or loss TREE 24,736 20,297
Bank balances and cash RITEHR AR 35,732 46,616
195,538 186,074
Current liabilities RBEE
Trade and other payables E 5 K E bR FHIE 12 14,521 12,489
Contract liabilities EHIaE 13,751 2,821
Lease liabilities HEBE 3,490 3,330
Tax payable FE ST 1A 124 79
Bank and other borrowings RITREMEE 13 12,000 23,000
43,886 41,719
Net current assets REBEEFE 151,652 144,355
Total assets less current liabilities HEERRBERE 165,884 160,017

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25



CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

fRR4T &

BB K

At 30 September 2024 KR-—Z—MF LA =+H
At At
30 September 31 March
2024 2024
R=Z-WFE R-_T_NF
hB=+H =RA=+—H
Note HK$’°000 HK$’000
P 3 FET FHT
(Unaudited) (Audited)
(REER) (B EZ)
Non-current liabilities kRBERE
Deferred tax liabilities ELEFIEAE 146 83
Lease liabilities HEAR 5,893 7,121
6,039 7,204
159,845 152,813
Capital and reserves EAXRFEE
Share capital %N 14 38,000 38,000
Reserves ] 90,031 84,707
Equity attributable to owners of ADEEE AEMERS
the Company 128,031 122,707
Non-controlling interests IR 31,814 30,106
159,845 152,813
BREEERERAR
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

FIEﬁ ,\\,T\ ﬁ 3 /\ < feh %b i’%

For the six months ended 30 September 2024 HZE_—Z-MEAB=+HIL/NEA

Attributable to owners of the Company

KRAHE AR
Non-
Share Share Merger  Statutory  Exchange Other  Retained controlling Total
capital  premium reserve reserve reserve reserve profits ~ Sub-total interests equity

Bx  ROEE HBEE  EERE  EXER  HUBE REE Nt FERR fagn
HK$000  HKS000  HK$'000  HKFO00  HKS000  HKS'000  HKSO00  HKS000  HK$'000  HK$000
TERL TR TR iR TR TR TR TR TR TR

(note ) (note i) (noteii)
(RzEs) (Pt GiEAD)
Asat1April 2023 (audited) R=Z-=£MA-A
(8E7) 38000 124553 (67,096) 2,851 (1,185) 19 45511 142,713 3156 177,869

Loss for the period HNER - - - - - - (5,548) (5,548) (1,424) (6972)
Bxchange differences arisngon -~ A EBIMERAME LM

tranglation of foreign operations X Z - - - - (1589) - - (1,589) (1413) (3,002
Total comprehensive expense A2 EHERX

for the period - - . ) - BS 73 @8 (097
As at 30 September 2023 WZEZ=£AB=1R

(unaudited) (REER) 38,000 124,553 (67,096) 2,851 (2,774 19 40,023 135,576 32,319 167,8%
Asat1April 2024 (audited) R=ZF-MEMB-A

(BER) 38,000 124,563 (67,09) 2,851 (2,517) 19 26,897 122,707 30,106 152,813

Profitfor the period BrET) - - - - - - 5039 5,039 1,025 6,264
Bxchange differences arisngon -~ A EBINERAME LM

translation of foreign operations & % £ - - - - 285 - - 285 483 768
Total comprenensive income SN2 ELMNE

for the period - - - - 285 - 5,039 5,324 1,708 7,082
Transfer B - - - 230 - - (230) - - -
Asat30September2024 ~ R=B-MEAR=1H

(unaudited) (REBER) 38,000 124,653 (67,096) 3,081 (2,232) 19 31,706 128,031 31,814 159,845

8 Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25



CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

i BA

I— N7 =
¢ /\ IZI}Dm

2R

o

For the six months ended 30 September 2024 HZE —Z-MNFENA=+HI1L/NEA

Note i:

Note ii:

Note iii

Amount represents difference between the nominal value of the share
capital issued by Hang Wing Holdings Limited, a wholly-owned subsidiary
of the Company, for the acquisition of the entire equity interests and the
amount of share capital in Top Mark Mechanical Equipment Limited,
Tristate International Industrial Limited, Top Glory Construction Equipment
Limited and Maxa RockDrills Limited.

Amount represents statutory reserve of 5 1Ll 7 JIE /& [& 3 F3E T2 # A
R 72 A (Norry Tech Engineering Equipment Limited) (“Norry Tech”), a
subsidiary of the Company. According to the relevant laws in The People’s
Republic of China (the “PRC”), Norry Tech is required to transfer at least
10% of its net profit after taxation, as determined under the PRC
accounting regulations, to a non-distributable reserve fund until the
reserve balance reaches 50% of its registered capital. The transfer to this
reserve must be made before the distribution of a dividend to owners.
Such reserve fund can be used to offset the previous years’ losses, if any,
and is non-distributable other than upon liquidation.

: Amount represents other reserve arising from acquisition of additional

interests in subsidiaries in 2017.
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

HASEe RS M=

For the six months ended 30 September 2024 HZE —Z-MNFENA=+HI1L/~NEA

Six months ended
30 September
BEhARB=+HIEAKER

2024 2023
—E_ME TEC=F
HK$’000 HK$’'000
FEx FHET
(Unaudited) (Unaudited)
(RE&EZR) (RgsER)
Operating activities KT
Profit/(loss) before tax BR B AR A1, (E518) 6,504 (6,518)
Adjusting items FEIFE (4,240) 2,896
Operating cash flows before movements HELESEHIKEEERE
in working capital 2,264 (8,622)
(Increase)/decrease in inventories =FEEgEm, md (10,576) 1,628
(Increase)/decrease in trade and B 5 K H A fE W kI8 (35 h0) R >
other receivables (4,396) 12,660
Other operating activities Hfbge & g g 12,962 (752)
Cash generated from operations KETHAEBRS 254 9,914
PRC Enterprise Income Tax paid BB S (38) (112)
Net cash generated from operating RETEHRBRELSTE
activities 216 9,802
Investing activities RETE
Interest received 2 F B 147 222
Purchase of property, plant and equipment BEME  BENMEE (193) (76)
Dividend received from financial assets at BEBERER FHE)\ Rz
fair value through profit or loss & BB E YA R 1,017 863
Net cash from investing activities RETBHFMBRLFH 971 1,009

1 O Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25



CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

B EReRh=

For the six months ended 30 September 2024 HZE —Z-MNFENA=+HI1L/NEA

Six months ended
30 September
BEhARB=+HIEAKER

2024 2023
—E_ME —E-=F
HK$’000 HK$’'000
FTET FHEIT
(Unaudited) (Unaudited)
(REFEX) (RgsER)
Financing activities AR E
Repayment of bank borrowings EBEIRTEE (10,000) (13,210)
Repayment of other borrowing EEEMEER (1,000) (2,000)
Repayment of lease liabilities EEHERE (1,068) (1,235)
Interest paid on lease liabilities ENEERERNE (211) (229)
Interest paid on bank and other borrowings BATERIT R EAMERFE (480) (635)
Net cash used in financing activities REETBFARSEEA (12,759) (17,309)
Net decrease in cash and RERASEEURD
cash equivalents FEE (11,572) (6,498)
Cash and cash equivalents at HURERRESEEY
beginning of the period 46,616 65,969
Effect of foreign exchange rate changes ExEFHNEE 688 (2,913)
Cash and cash equivalents at HAEERESESEY
end of the period, represented by ERITE®RERS
bank balances and cash 35,732 56,558
BREEERERAR

2024/25 7 B &
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NOTESTO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

i BA

Are B ISR M R

For the six months ended 30 September 2024 HZE —Z-MNFENA=+HI1L/~NEA

1.

12

GENERAL AND BASIS OF PREPARATION

Yuk Wing Group Holdings Limited (the “Company”) was
incorporated and registered as an exempted company with limited
liability in the Cayman Islands under the Companies Law Chapter
22 (Law 3 of 1961, as consolidated and revised) of the Cayman
Islands. The shares of the Company are listed on The Stock
Exchange of Hong Kong Limited.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as with the
applicable disclosure requirements of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments that are measured at fair values, as appropriate.

Other than additional accounting policies resulting from application
of amendments to Hong Kong Financial Reporting Standards
(“HKFRSs”), the accounting policies and methods of computation
used in the condensed consolidated financial statements for the six
months ended 30 September 2024 are the same as those
presented in the Group’s annual financial statements for the year
ended 31 March 2024.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

i BA

Are B ISR M R

For the six months ended 30 September 2024 HE—_ZT—_MNFNA=+HI1L/~EA

2.

PRINCIPAL ACCOUNTING POLICIES (continued)
Application of new and amendments to HKFRSs

In the current interim period, the Group has applied the following

revised HKFRSs issued by the HKICPA for the first time for the

current period’s financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Non-current Liabilities with
Covenants

Supplier Finance Arrangement

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7 and
HKFRS 7

The application of the above revised HKFRSs in the current period
has had no material impact on the Group’s results and financial
position.

REVENUE AND SEGMENT INFORMATION
Revenue

The Group is principally engaged in (i) manufacturing and trading of
down-the-hole (“DTH”) rockdrilling tools; (ii) trading of piling and
drilling machineries; and (jii) trading of rockdrilling equipment.
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NOTESTO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

i BA

Are B ISR M R

For the six months ended 30 September 2024 HZE —Z-MNFENA=+HI1L/~NEA

3.

14

REVENUE AND SEGMENT INFORMATION (continued)
Disaggregation of revenue

An analysis of the Group’s revenue from contracts with customers
is as follows:

WERDEHER 2
17 3% BE 40
AEERARSA LM HOT :

Six months ended

30 September
BENAZ=+HLEAEAR
2024 2023
—E-_mE ZT-=F
HK$’000 HK$’000
FEx FHET
(Unaudited) (Unaudited)
(REER) (RIEEZ)
Recognised at a point in time: RE—REEER
Manufacturing and trading of SEREEEABRETH
DTH rockdrilling tools 102,949 61,099
Trading of rockdriling equipment BEERBERE 1,671 6,040
104,620 67,139
Performance obligations for contracts with customers EEEHNNENER

All of the Group’s revenue is recognised when the control of goods
is transferred, being when the goods are delivered to the
customer’s specific location. A receivable is recognised by the
Group when the goods are delivered to the customer’s premises
as this represents the point in time at which the right to
consideration becomes unconditional, as only the passage of time
is required before payment is due. The normal credit term is O to 90
days upon delivery. The customers have neither rights of return nor
rights to defer or avoid payment for the goods once they are
accepted by the customers upon receipt of goods. The contracts
signed with the customers are short-term and fixed price contracts.

Segment revenue and results

Information reported to the executive directors of the Company,
being the chief operating decision maker (the “CODM”), for the
purposes of resource allocation and assessment of segment
performance focuses on the types of products sold. The Group’s
reportable segment is manufacturing and trading of DTH rockdrilling
tools. No operating segments identified by the CODM have been
aggregated in arriving at the reportable segment of the Group.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS

BRAAR A MmN

For the six months ended 30 September 2024 HE—_ZT—_MNFNA=+HI1L/~EA

3. REVENUE AND SEGMENT INFORMATION (continued) 3. WakasBER @
Segment revenue and results (Continued) DEBUN R R A ()
In addition to the above reportable segment, other operating Br Ll r] 2o FoN - HgE H 38
segments include () trading of piling and driling machineries and (i) RHEETHERERBEREHETEREHR
trading of rockdrilling equipment, of which both operations were #H MEZENBTHEIERAERSE
being reported as separate segments in prior periods. None of 2 - MESBRAEE BT AR
these segments met the quantitative thresholds for the reportable BEATEMRHDEMNESRE - Bt - 1t
segments in both current and prior periods. Accordingly, these EoHWEERIEM] - BRTFEAREM
were grouped in “Others”. Prior period segment disclosures have ZE2WAH - E—HBcoEREERERE
been represented to conform with the current period’s 27
presentation.
The following is an analysis of the Group’s revenue and results by L‘A THINAEBZREE R 2HRD H &
operating and reportable segments: DHI G R FEE DT
For the six months ended 30 September 2024 BE-_Z_MEAA=1+HILKEA
Manufacturing
and trading of
DTH
rockdrilling
tools Others Total
HEREE
EIBETE Hity @t
HK$’000 HK$’000 HK$’000
FEx FBT FHT
(Unaudited) (Unaudited) (Unaudited)
(REER) (REEER) (REER)
SEGMENT REVENUE i
External sales INRIHE 102,949 1,671 104,620
RESULTS ES
Segment results DEEE 24,571 463 25,034
Unallocated expenses KOBEHE (24,193)
Other income Hp g A 1,436
Impairment losses on trade receivables  TEEIEEEE ((AHEE
under expected credit loss (‘ECL”) BE)EATEZRER
model, net FOEREEETER (937)
Other gains and losses Hip iz K EE 5,855
Finance costs BE AR (691)
Profit before tax BR A5 A& A 6,504
EREMERARAT

15
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NOTESTO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

i BA

3. REVENUE AND SEGMENT INFORMATION (continueq)

16

Are B ISR M R

For the six months ended 30 September 2024 HZE —Z-MNFENA=+HI1L/~NEA

3. WakasBER @

Segment revenue and results (Continued) DEBUN R R A ()
For the six months ended 30 September 2023 BE-_Z-_=FhA=+HLKEA
Manufacturing
and trading of
DTH
rockdrilling
tools Others Total
HEREER
BHEETA Hity BEt
HK$’000 HK$’000 HK$'000
FET FET FET
(Unaudited) (Unaudited) (Unaudited)
(Rig&%) (REEEZ) (REEZ)
SEGMENT REVENUE 7 EB U 2
External sales INRIHE 61,099 6,040 67,139
RESULTS ES
Segment results DEbELE 17,325 (831) 16,494
Unallocated expenses KHOBEHE (21,847)
Other income H A KA 1,753
Reversal of impairment losses on BEHEEBEEATES
trade receivables under ECL N IR (BB 18
model, net EbE 844
Other gains and losses Hpth s 1 B 18 (2,898)
Finance costs B PR (864)
Loss before tax BRI EE 6.518)
The accounting policies of the operating segments are the same as KED TR EAREENEFTIK

the Group’s accounting policies. Segment results represent the
profit or loss of each segment without allocation of unallocated
expenses (including selling and distribution expenses and
administrative expenses), other income, impairment losses on trade
receivables under ECL model, net, other gains and losses and
finance costs. This is the measure reported to the CODM of the
Group for the purposes of resource allocation and performance

assessment.

No analysis of segment assets or segment liabilities is presented as

they are not regularly provided to the CODM of the Group.

Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
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For the six months ended 30 September 2024 HZE_—Z-MEABS=+HIE/NEA

3. REVENUE AND SEGMENT INFORMATION (Continued) 3.

Segment revenue and results (Continued)

Geographical information

The following table sets out information about the Group’s revenue
from external customers by the location of customers.

DB R R SRAE ()
I 52 & #

WERkoBER 2

TREINEREAKEIRETP TS D
MRBEINRE PR EF

Six months ended
30 September
BEAA=+THLAXEAR

2024 2023

—E-MF —EZ=F

HK$’000 HK$’000

FTExT FHET

(Unaudited) (Unaudited)

(REEZR) (REER)

Hong Kong BE 95,031 64,912
Finland oy | 607 450
The People’s Republic of China (the “PRC”) AR EE AR LME ([HE]) 5,610 -
Macau S P 1,238 325
The United States EE 52 768
Others EHh 2,082 684
104,620 67,139

4, OTHER GAINS AND LOSSES

4, HiwlamRER

Six months ended
30 September
BEAA=1THILAEA

2024 2023
—E-E —E-=F
HK$’000 HK$'000
FTET FHT
(Unaudited) (Unaudited)
(RE&EZ) (CRg&ER)
Other gains and losses include the following: H b iz R BB BIENA T SHE
Net foreign exchange gain/(loss) HNEW S (E1B) F 58 1,416 (1,096)
Gain/(loss) on fair value changes of BATER AERE
financial assets at fair value ([BAFEFABR]D 2
through profit or loss (“FVTPL”) CREECANTFEZD
Wz, (&) 4,439 (1,802)
5,855 (2,898)
BREEERERAR

2024/25 % HiFh &
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For the six months ended 30 September 2024 HZE_—Z-MEAB=+HIL/NEA

5.

18

FINANCE COSTS 5. BEMRAX

Six months ended
30 September
BEZEhARA=1+HIEAEA

2024 2023

—EomME —FT=fF

HK$’000 HK$’000

FExT FHEIT

(Unaudited) (Unaudited)

(REEZ) (REgE%)

Interest on bank and other borrowings WITREMEERNE 480 635
Interest on lease liabilities HEAEFE 211 229
691 864

PROFIT/(LOSS) BEFORE TAX

6. BRBIADER(BE)

Six months ended
30 September
BEAA=+HILAER

2024 2023

—EDWE R Z=F

HK$’000 HK$'000

FET FHET

(Unaudited) (Unaudited)

(REEEZ) (REEZ)

Profit/(loss) before tax has been arrived at BRES AR (E518) B Mk
after charging: LATNIER -

Depreciation of property, plant and equipment %1% - = & R#E 2 T E 554 895
Capitalised in cost of inventories manufactured & & 251t /& &3 17 & Ak 2 (146) (216)
408 679

Depreciation of right-of-use assets TRAREECITE 1,066 1,264
Capitalised in cost of inventories manufactured & & ANt & &L iETF § R A (750) (737)
316 527

Cost of inventories recognised as expense R AR X 2 17 &K AR 79,586 50,645
Expenses relating to short-term leases HEREEEE 2R 1,188 787

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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For the six months ended 30 September 2024 HE—_ZT—_MNFNA=+HI1L/~EA

7. INCOME TAX EXPENSE 7. FiS®HBX
Six months ended
30 September
BERA=+HLEAKEA
2024 2023
—ENE T =F
HK$’000 HK$'000
THET FHET

(Unaudited) (Unaudited)
(RBEZ) (REEER)

The charge comprises: T HBE
Current tax: BVEARR I -
Hong Kong BB (84) (65)
(84) (65)
Under-provision in prior years: BEFEREIR
PRC Enterprise Income Tax FEDZEMSH - (380)
- (380)
(84) (445)
Deferred tax charge EER A (156) ©)
(240) (454)
The provision for Hong Kong Profits Tax is calculated by applying RS HR BRI R BB RS B B B R (A 5T
the estimated annual effective tax rate of 16.5% (six months ended EEEME165% (H == 2 —=FNh
30 September 2023: 16.5%) to the current interim period, except A=+H81EAEA 16.5%) 5 & » AR
for one subsidiary of the Group which is a qualifying corporation SEN B AR ANIS ?Rl_iﬁZ&%‘JT
under the two-tiered Profits Tax rate regime. For this subsidiary, the & ERAAIBRIN - BB A Rm
first HK$2 million of assessable profit is taxed at 8.25% and the FEOE_BAEBTHERE R MNE
remaining assessable profit is taxed at 16.5%. The provision for 8.25% B 5 2= G A - 1 B 4 FE SR A 5 A
Hong Kong Profits Tax for this subsidiary was calculated at the A2 16.5% B B X @ © 2% M B 2 A &Y
same basis in the prior interim period. HEFIE fﬁﬁéﬁﬁzi—ﬂ H B AR A A

MEEGTE

BREEZRERAR 1 9
2024/25 % HiFh &
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For the six months ended 30 September 2024 HZE —Z-MNFENA=+HI1L/~NEA

7.

20

INCOME TAX EXPENSE (continueq) 7. FiE®HBX @
Under the Law of the PRC on Enterprise Income Tax (the “EIT BEPECEMSTHE((LERESH
Law”) and Implementation Regulation of the EIT Law, the PRC ED REEMRERABERGS - A E
Enterprise Income Tax is calculated at 25% of the assessable profit EJZ_LE’J BB N Rl ZB IR B R T *'J E’J 25%
for the subsidiary established in the PRC. The subsidiary was HEFBELEMSEH - WBA R
awarded with the High and New-Tech Enterprise and entitled to a BEiieE ITEQ?WI%F'?%EJ
preferential tax rate of 15% for both periods. No provision for PRC 15% M EERE - BRNBBNE R AR
Enterprise Income Tax has been made as the relevant subsidiary N HAR I A A R R B S B -
has no assessable profits for the current period. METRP XSRS -
DIVIDENDS 8. IKE
The board of directors of the Company does not recommend the AABEFETEZRBEE_S-_UF
payment of an interim dividend for the six months ended 30 NA=Z+HIEAEAEREFEHRE (&
September 2024 (six months ended 30 September 2023: ni). E-TE-=FNA=FTHIEAERE) -
EARNINGS/(LOSS) PER SHARE 9. BREF (HE)
Six months ended
30 September
BEAA=+THLXEAR
2024 2023
—EDNFE T =F
HK$’000 HK$’000
FET FHEIT
(Unaudited) (Unaudited)
(REEZ) (REgER)
Earnings/(loss): ar(&E8E)
Earnings/(loss) for the purpose of RAUGTESREARRT,(EE)
calculating basic earnings/(loss) per share: I & #|,/(E18)
Profit/(loss) for the period attributable to ARBHEA AEREA
owners of the Company w A (&) 5,039 (5,548)
’000 000
T F A&
Number of shares: ROER -
Number of ordinary shares for AU EERER
the purpose of calculating basic ar,/ (Ei8)
earnings/(loss) per share FE R E B 380,000 380,000

No diluted earnings/(loss) per share is presented since there were
no potential ordinary shares in issue during both periods.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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For the six months ended 30 September 2024 HE—_ZT—_MNFNA=+HI1L/~EA
PROPERTY, PLANT AND EQUIPMENT

10.

11.

During the current interim period and for the six months ended 30
September 2023, there was no disposal of property, plant and
equipment. In addition, the Group acquired certain property, plant
and equipment amounting to approximately HK$193,000 (six

months ended 30 September 2023: approximately HK$76,000).

TRADE AND OTHER RECEIVABLES

10. W% BERRE

RAFHBELRBEE —T -

=%NA

STEEANEAYEEAMEEDE K

Fs K i&

=+ RHIEREA

S EIE o AN
E4193,0008 L (B2 -T2 —=

AEECEE
FNA

: £976,000% 7T) )&
THE BEERRE-

N EZRHEMEWRE

At At

30 September 31 March

2024 2024

REZE-WFE RZT-mOF

ARB=+H =—A=+—H

HK$’°000 HK$’000

FHET FET

(Unaudited) (Audited)

(REEFER) (B E=%)

Trade receivables Z 5 WA 55,813 63,430
Less: Allowance for credit losses B EEBERE (11,085) (10,146)
44,728 53,284

Other receivables H i fE W R IE

— Value-added tax recoverable — AU e (E R 8,683 6,688
— Prepayments — TEfTF0IA 22,094 11,393
— Deposits — & 3,098 2,349

— Other receivables — Hfb Uk ziIE 935 491
79,538 74,205

BHREEZERERAT

2024/25 % HiFh &
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For the six months ended 30 September 2024 HE—_ZT—_MNFNA=+HI1L~EA
11. TRADE AND OTHER RECEIVABLES (continued)

The Group grants a credit period ranged from O to 90 days upon
delivery of goods to its customers. The following is an aged analysis
of trade receivables based on dates of goods delivered, net of
impairment losses, at the end of the reporting period:

ESZREMEWRIE 2

AEELTEPHEEEN TN EY
BOZO0R - NTFARBEHAERNE
WAt BB 5 IR OE (BB R

BER) RO

At At
30 September 31 March
2024 2024
R-B-mME R-T_mEF
hRA=+H =A=+—H
HK$’000 HK$’000
F&T FAT
(Unaudited) (Audited)
(REER) (&%)
0 to 30 days 0Z=30H 15,803 14,262
31 to 60 days 31E£60H 6,675 9,300
61 to 90 days 612 90H 3,917 11,019
91 to 180 days 912180 H 4,842 5,657
181 days to 1 year 181HEZ—4F 4,247 5,719
Over 1 year —F LA F 9,244 7,427
44,728 53,284

The Group rebutted the presumption of default under ECL model HRZEEPHBERCERIF - WEK

for trade receivables over 90 days past due based on the good
repayment records for those customers and continuous business

with the Group.

Yuk Wing Group Holdings Limited

INTERIM REPORT 2024/25

SEEBAXBER  AAEECHE
BREMEEERREL T ARNERBO
B #) S 5 8 WO R B B AR RAR o



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

i BA

B P mR M T

/T\

For the six months ended 30 September 2024 HZE_—Z-MEABS=+HIE/NEA

12.

13.

TRADE AND OTHER PAYABLES 12. ESZRHEMEBNANRIE
The following is an aged analysis of trade payables based on the T AEFENFIEENZEEBHNER
invoice dates. BT -
At At
30 September 31 March
2024 2024
REZZE-_WFE RZZ-WOF
hA=+H =ZA=+—8H
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REERZ) (TEz)
0 to 30 days 0Z30H 6,460 3,444
31 to 60 days 312 60H 3,104 2,090
91 to 180 days 91 %180 H 1,380 2,407
Over 1 year —FE M 19 19
10,963 7,960
BANK AND OTHER BORROWINGS 13. HittE &

During the current period and for the six months ended 30
September 2023, the Group did not raise any new bank or other
borrowings. During the current period, the Group repaid bank and
other borrowings of HK$11,000,000 (six months ended 30
September 2023: HK$15,210,000).

As at 30 September 2024, the bank borrowings were fully repaid.
As at 31 March 2024, bank borrowings amounting to
HK$10,000,000 were unsecured and guaranteed by the Company.
The bank borrowings as at 31 March 2024 carried interest at Hong
Kong Interbank Offered Rate plus 3.5% per annum.

The other borrowing of HK$12,000,000 (31 March 2024:
HK$13,000,000) as at 30 September 2024 carried interest at 1%
(81 March 2024: 1%) per annum.

RARHBAEEHE T -_=ZFNLA
=+HILEANEA  AEBETEEETM
FIRTTREMEE - NAHRE  AEE
EEERTT R E M EE 11,000,000 7% 7T
(BE-E-_=FhA=1+HIL~EAR:

15,210,000 7T) °

RZEBE-MNFRLA=+H "  RITEEES
FHEE - R_ZT-_NF=A=+—
H - B171E 510,000,000/ T A £ X
B WTAHARFER RN F=
A=T—BMRTEELREBRITRAE
FE+FFEIL%RE -

RZZE-_NFNLAZTHMEMES
12,000,000 T (ZE W F = A
=+ —H : 13,000,000 JT) 1% F F| &
1% (Z2EZWF=ZA=+—8 :1%) &
=]

o
I

BREEERERAR
2024/25 % HiFh &
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For the six months ended 30 September 2024 #HZ —

TEoMEAA=THIENEAR

SHARE CAPITAL 14. A
Details of authorised and issued capital of the Company are as AKRELEERBEITRAZFBEOT ¢
follows:
Number of Share
shares capital
K EE &N
‘000 HK$’'000
T FHET
Ordinary shares of HK$0.1 each FREEA BT LR
Authorised: EIE
At 1 April 2023 (audited), R-ZZ-_=ZFMNA—H (KEF%) -
31 March 2024 (audited) and —EoNFE=A=+—H
30 September 2024 (unaudited) (BEZ) KT ZMNF
NA=+8(REER) 500,000 50,000
Issued and fully paid: ERITREE:
At 1 April 2023 (audited), RZZTZ=FMA—R (EEZ)
31 March 2024 (audited) and —E-_MF=ZA=+—H
30 September 2024 (unaudited) (BT RZT_MF
NA=+8 CGREER) 380,000 38,000

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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For the six months ended 30 September 2024 #HZE_-_Z-WNFEAB =+ HILNEA

15. FAIR VALUE MEASUREMENTS OF FINANCIAL 15. ST AAQAFETE
INSTRUMENTS

Fair value of the Group’s financial assets that are measured at

FEERBEMATENEHEE

amortised cost

The directors of the Company consider that the carrying amounts
of financial assets and financial liabilities recorded at amortised cost
in the condensed consolidated financial statements approximate
their fair values. Such fair values have been determined in
accordance with generally accepted pricing models based on a
discounted cash flow analysis.

Fair value of the Group’s financial assets that are measured at

A¥E
RNABEEZRAREHEKAGT ABBPEL
EMBHENCREERCRBERE
BEEAFERES ZSAFEREYE
BEMZEERXNENBERSREDN
EE -

FEEREEMHEERDAVEFE

fair value on a recurring basis HEMEEQAFE
The financial asset at FVTPL is measured at fair value at the end of BRAFEFABEZSHEERS[ER
each reporting period. FEHRIEAFEEZ -

Fair value as at

RUTEHZAFRE
30 September 31 March
Financial asset EREE 2024 2024
—EZMEF —ZmMF
hB=+H =A=+—H Valuation
HK$’000 HK$'000  Fairvalue  technique and
F#Ex F#L  hierarchy  key input
(Unaudited) (Audited) A& fhE R &
(REBER) (&%) SREE B2
Financial assets at BEAFEFAEBRZZ 24,736 20,297  Level 1 Quoted bid prices
FVTPL — Equity SREE— KRB E™ F— in an active market.
securities listed on AR 1 5% 5 A VE BT I5 FT R
the Stock Exchange IE(E -
There were no transfers between Level 1, 2 and 3 during both F— BRE=HFzERMEAREL
periods. AR o

BREEERERAR
2024/25 % HiFh & 2 5
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For the six months ended 30 September 2024 HE—_ZT—_MNFNA=+HI1L~EA

16. RELATED PARTY DISCLOSURES

(i) Related party transactions

Save as compensation of key management personnel as
disclosed below, the Group had no significant transactions
and balances with related party during both the current and

prior interim periods.

(i) Compensation of key management personnel

The remuneration of directors and other members of key
management during the period is as follows:

16. BB IRE
(i) BELIRXS
BTIXHENTEZEE AE RN
SN+ FA 7N A BR ER RE) K2 3@ 1 b HR HR
- NEBHEBEE S TEE AR
S Nk o

(i) TEEEASRM

EEREMTEEEAERNHRA
ZE R

Six months ended

30 September

BEAA=+THLXEAR
2024 2023
—E-mME —FT-=fF
HK$’000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(REEZ) (REER)
Short-term employee benefits EHEBREF 3,701 4,393
Post-employment benefits 107 72
3,808 4,465

2 6 Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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BUSINESS REVIEW

The Group is principally engaged in the manufacturing and trading of
DTH rockdrilling tools, trading of piling and drilling machineries and
rockdrilling equipment.

During the Reporting Period, the market activities in Hong Kong has
increased, leading to more construction activities and projects available
in the Hong Kong market. The revenue generated from our Mainland
China and international customers have increased during the Reporting
Period. There has been an increase in business activities in the Macau
market, which has led to an increase in contribution to revenue during the
Reporting Period. As a result, our Group’s revenue and gross profit
increased as our local and international customers have increased their
purchases for our products, resulted in a profit position during the
Reporting Period.

Hong Kong continues to be the Group’s major market, where the
revenue generated from Hong Kong contributed to approximately
HK$95.0 million for the Reporting Period (six months ended 30
September 2023: approximately HK$64.9 million), or approximately
90.8% of the total revenue during the Reporting Period (six months
ended 30 September 2023: approximately 96.7%). The business
activities in Macau have increased, where the revenue generated from
Macau contributed to approximately HK$1.2 million for the Reporting
Period (six months ended 30 September 2023: approximately HK$0.3
million), or approximately 1.2% of the total revenue during the Reporting
Period (six months ended 30 September 2023: approximately 0.5%).
Business activities in the Scandinavia region has increased, where the
revenue generated from the Scandinavia region contributed to
approximately HK$0.6 million for the Reporting Period (six months ended
30 September 2023: approximately HK$0.5 million), or approximately
0.6% of the total revenue during the Reporting Period (six months ended
30 September 2023: approximately 0.7%).

Manufacturing and Trading of DTH Rockdrilling Tools

The Group is principally engaged in the manufacturing and trading of
DTH rockdrilling tools. Our self-designed and manufactured DTH
rockdrilling tools can be categorised into the following main categories,
namely DTH hammers, casing systems (comprising driver bits and casing
bits), and other miscellaneous products including button bits and bit
openers, as well as our newly developed products, drill pipes, cluster
drills and casing tubes. Revenue from the manufacturing and trading of
DTH rockdrilling tools contributed to approximately 98.4% of the total
revenue during the Reporting Period (six months ended 30 September
2023: approximately 91.0%).

IR
AEEEEHEREREEEARETIA .
BT R AR A R

RmEHE BAEMGESEMN E£FET
SHEETEE RIAB L - P E AR ER
EPEEM RGN RS HAEAFE N - R’
MISHEBIRE B PTG - EHRN | S HE
B s B RUE N o R A & BER B P 5 0
BEEMR AEBENKERENAAEM -
A< ®mEHEEREMMR -

BABERAEENTEML  HPREE
HEERBELENREN B0 EE T (H
EFT_FAA=ZFTHIERMEA 49649
BEBIIT)  ERE AR AUE490.8% (H
ECTZ-=ZFA/A=ZFTHIEANEA L
96.7%) ° BFIMEB RS TN EF R
HEHHERMEENREINABI2EESET
(BE-—Z-_=FhAA=1+H1AA : 403
BEBIT) S HREHEBKRED1.2% (F
ETET_=ZFA/A=FTHIEXRMEA L
05%) - ST MM bR EEES AR
i ERRREHE A HAON % TR
EXNBENRIEEST(EHE-_T =
FAA=ZFTHIEAMBA - HOS5EEETL)
FRREHMAREDN06% (BHE_T=_=
FAA=ZFTBIERER : 890.7%) °

REREEEBEARETEH
AEBFEREHNERETEARETE -
BB ETRARRENEABRETATE S
BUATHER O EBILE  EEES (BIEREE
ENRETEE) RHEMMEER (BEREE
ERIEALER) AR REER  BE  EXE
AREE HEREBEBABRETAENKS
GRS RLN84% (BE T - =4
NAZ=Z+THIEANEAR : #991.0%) °
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Trading of Piling and Drilling Machineries and Rockdrilling Equipment

The Group is also engaged in the trading of piling and drilling machineries
and rockdrilling equipment to our customers as part of our technical
rockdrilling solutions. There was no revenue from the trading of piling and
drilling machineries during the Reporting Period and for the six months
ended 30 September 2023. Revenue from the trading of rockdrilling
equipment, contributed to approximately 1.6% of the total revenue during
the Reporting Period (six months ended 30 September 2023:
approximately 9.0%).

FINANCIAL REVIEW
Revenue

The Group’s revenue increased by approximately HK$37.5 million, or
55.8%, to approximately HK$104.6 million for the Reporting Period, from
approximately HK$67.1 million for the six months ended 30 September
2023, primarily due to the increase in business activities in Hong Kong
during the Reporting Period, leading to a relatively higher level of
construction activities and available projects when compared with the six
months ended 30 September 2023, resulting in a higher than expected
demand for our products.

Gross Profit and Gross Profit Margin

The Group’s gross profit increased by approximately HK$8.5 million, or
51.8%, to approximately HK$25.0 million for the Reporting Period, from
approximately HK$16.5 million for the six months ended 30 September
2023, primarily attributable to the general increase in demand for our
products to our customers due to the increase in market activities in the
Hong Kong market.

Gross profit margin was approximately 23.9% for the Reporting Period
(for the six months ended 30 September 2023: approximately 24.6%).

Selling and Distribution Expenses

The Group’s selling and distribution expenses increased by approximately
HK$2.1 million, or 54.3%, to approximately HK$6.1 million for the
Reporting Period, from approximately HK$4.0 million for the six months
ended 30 September 2023, mainly due to the increase in declaration
charges and freight, transportation and storage costs as a result of the
increase in business activities during the Reporting Period.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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Administrative Expenses

The Group’s administrative expenses increased by approximately HK$0.2
million, or 1.1%, to approximately HK$18.1 million for the Reporting
Period, from approximately HK$17.9 million for the six months ended 30
September 2023, primarily due to the increase in rental expenses and
repairs and maintenance expenses, set off with the decrease in staff
related expenses during the Reporting Period.

Net Profit/(Loss)

The Group recorded a net profit of approximately HK$6.3 million (for the
six months ended 30 September 2023: net loss of approximately HK$7.0
million) for the Reporting Period. The increase in net profit was mainly
attributable to the increase in revenue and gross profit during the
Reporting Period as explained above, together with the increase in gain
on fair value changes of financial assets at fair value through profit or loss,
set off with the increase in rental expenses, repairs and maintenance
expenses, and impairment losses on trade receivables under expected
credit loss model during the Reporting Period.

PROSPECTS

During the Reporting Period, the Group continued to develop its various
business and geographical segments. In Hong Kong and at the
international level, there has been an increase in market activities.

It is anticipated that the market conditions in Hong Kong and
internationally will remain positive for the remainder of the year.

Overall, the Group remains cautiously positive towards the future of the
construction market and the business of the Group in Hong Kong and
internationally, and will continue its efforts to capture business
opportunities in Hong Kong, Macau and the overseas markets.

THEX

AEENTHRASYSHEBEE S -_=F 1A
= tRIEARNEANI7TOAEBTIEMA02H
BALI11%EREPRHEO181EES L
FTERHARTHESMA TR GE RRE R
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R (CREE)
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MANAGEMENT DISCUSSION AND ANALYSIS
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2024, the Group’s total cash and cash equivalents
amounted to approximately HK$35.7 million of which approximately
76.3%, 19.4%, 4.1% and 0.2% of the cash and cash equivalents were
denominated in Hong Kong dollar, Renminbi, United States dollar and
Euro, respectively (31 March 2024: approximately HK$46.6 million of
which approximately 87.52%, 10.58%, 1.89% and 0.01% of the cash
and cash equivalents were denominated in Hong Kong dollar, Renminbi,
United States dollar and Euro respectively).

As at 30 September 2024, the Group had no bank borrowing. As at 31
March 2024, the Group had bank borrowings of approximately HK$10.0
million with variable interest rate, which were repayable within one year
and were guaranteed by the Company. As at 30 September 2024, the
Group’s other borrowing of approximately HK$12.0 million (31 March
2024: approximately HK$13.0 million) had fixed interest rate of 1.0% (31
March 2023: 1.0%) per annum and was repayable within one year, which
was unsecured. As at 31 March 2024, the Group’s bank borrowings
were denominated in Hong Kong dollar. As at 30 September 2024 and
31 March 2024, the Group’s other borrowing was denominated in Hong
Kong dollar.

The gearing ratio of the Group as at 30 September 2024 (defined as the
Group’s total interest-bearing liabilities divided by the Group’s total
equity) was approximately 13.4% (31 March 2024: approximately 21.9%).
The decrease in gearing ratio was mainly due to the decrease in bank
borrowings during the Reporting Period.

CAPITAL STRUCTURE

As at 30 September 2024, the Company’s issued share capital was
HK$38,000,000 and the number of its issued ordinary shares was
380,000,000 of HK$0.1 each.

There has been no change in the capital structure of the Group during
the six months ended 30 September 2023 and 2024.

On 30 October 2024, the placing under the placing agreement was
completed, and 76,000,000 placing shares were allotted and issued. The
number of its issued ordinary shares increased to 456,000,000 after the
completion of the placing. Details of the placing are set out in the
Company’s announcements dated 9 October 2024 and 30 October
2024, and in the events after the reporting period of this report.

Yuk Wing Group Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS
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After the approval from the shareholders obtained at the extraordinary
general meeting of the Company on 15 November 2024, the authorised
share capital of the Company increased from HK$50,000,000 divided
into 500,000,000 shares of HK$0.10 each to HK$2,000,000,000 divided
into 20,000,000,000 shares of HK$0.10 each. Details of the increase in
authorised share capital have been disclosed in the circular of the
Company dated 29 October 2024 and the announcement of the
Company dated 15 November 2024.

CHARGE ON GROUP ASSETS

As at 30 September 2024, there were no charge on group assets. As at
31 March 2024, the Group had bank borrowings of approximately
HK$10.0 million which were guaranteed by the Company.

CASH FLOW MANAGEMENT AND LIQUIDITY RISK

The Group’s objective regarding cash flow management is to maintain a
balance between continuity of funding and flexibility through a
combination of internal resources, bank borrowings, and other debt or
equity securities, as appropriate. The Group is comfortable with the
present financial and liquidity position, and will continue to maintain a
reasonable liquidity buffer to ensure sufficient funds are available to meet
liquidity requirements at all times.

CONTINGENT LIABILITIES

The Group did not have any material contingent liability as at 30
September 2024.

CAPITAL COMMITMENTS

As at 30 September 2023 and 2024, the Group had no capital
commitments.

SEGMENT INFORMATION

Details of segment information of the Group for the six months ended 30
September 2024 are set out in note 3 to the condensed consolidated
financial statements.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS
AND DISPOSALS

Save as disclosed in this report, there has been no significant investment,
material acquisition or disposal of subsidiaries and associated companies
by the Company during the Reporting Period.
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FOREIGN EXCHANGE RISK

Our Group’s operations are mainly in Hong Kong and the PRC, and most
of the operating transactions, revenue, expenses, monetary assets and
liabilities are denominated in Hong Kong dollars and Renminbi. As such,
the Directors are of the view that the Group’s risk in foreign exchange is
insignificant and that the Group should have sufficient resources to meet
foreign exchange requirements as and if it arises. The Group has not
engaged in any derivative to hedge its exposure to foreign exchange risk.

EVENTS AFTER THE REPORTING PERIOD

a. On 9 October 2024, the Company and the placing agent had
entered into the placing agreement, pursuant to which up to
76,000,000 placing shares would be allotted and issued to no less
than six placees at the placing price of HK$0.0850 per placing
share. The net proceeds from the placing, after deduction of the
commission payable to the placing agent, professional fee and
other related costs and expenses incurred in the placing, amounted
to approximately HK$6.14 million. The placing was completed on
30 October 2024. Details of the placing are set out in the
Company’s announcements dated 9 October 2024 and 30 October
2024,

b.  After the approval from the shareholders obtained at the
extraordinary general meeting of the Company on 15 November
2024, the authorised share capital of the Company increased from
HK$50,000,000 divided into 500,000,000 shares of HK$0.10 each
to HK$2,000,000,000 divided into 20,000,000,000 shares of
HK$0.10 each. Details of the increase in authorised share capital
have been disclosed in the circular of the Company dated 29
October 2024 and the announcement of the Company dated 15
November 2024.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2024, the Group had 91 employees (30 September
2023: 87 employees) in Hong Kong and the PRC. The Group’s
remuneration policy is reviewed periodically and determined by reference
to market terms, company performance, and individual qualifications and
performance. Other staff benefits include bonuses awarded on
discretionary basis, mandatory provident fund scheme for Hong Kong
employees, and state-sponsored retirement plans for PRC employees.
The Group also offers a variety of training schemes to its employees.

Yuk Wing Group Holdings Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEE R LEMER

CORPORATE GOVERNANCE
Compliance of the Code

The Company focuses on maintaining a high standard of corporate
governance for purposes of enhancing the value for its shareholders and
protecting their interests. The Company has established the corporate
governance structure in accordance with the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) and the Corporate Governance Code (the “Code”) provided in
Appendix C1 to the Listing Rules and has set up a series of corporate
governance measures. The Company has adopted and complied with
such provisions of the Code (the “Code Provision(s)”) as stated in the
Code during the Reporting Period except for the Code Provision of C.2.1.

In accordance with Code Provision C.2.1, the roles of chairman and chief
executive should be separated and should not be performed by the same
individual. The division of responsibilities between the chairman and chief
executive should be clearly established and set out in writing. Ms. Woo
Lan Ying has been the chief executive officer of the Company since 2
July 2024. The Company currently does not have any officer with the title
of chairman. The functions of chairman were performed by the Executive
Directors. Notwithstanding the aforementioned, the Board will review the
current structure from time to time and as and when appropriate if
candidate with suitable leadership, knowledge, skills and experience is
identified, the Company may make the necessary modification to the
management structure.

The Board will examine and review, from time to time, the Company’s
corporate governance practices and operations in order to meet the
relevant provisions under the Listing Rules and to protect the
shareholders’ interests.

Compliance with the Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as provided in
Appendix C3 of the Listing Rules as the Company’s code of conduct for
regulating securities transactions by Directors. Upon specific enquiry
conducted by the Company, all of the existing Directors have confirmed
that they have complied with the required standard set out in the Model
Code throughout the Reporting Period.

Review of Financial Statements

The condensed consolidated financial statements of the Group as set out
in this report had not been audited nor reviewed by the Group’s auditor,
Baker Tilly Hong Kong Limited, but had been reviewed by the Audit and
Compliance Committee of the Company (the “Audit and Compliance
Committee”).
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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Audit and Compliance Committee

The Audit and Compliance Committee has reviewed the unaudited
condensed consolidated financial statements for the Reporting Period
and considered that the Company has adopted applicable accounting
policies and made adequate disclosures in relation to preparation of
relevant results.

The Audit and Compliance Committee consists of three members,
namely Mr. Cheung Sze Ming, Mr. Wong Siu Keung Joe and Mr. Yiu To
Wa, each of them is an Independent Non-executive Director. The
chairman of the Audit and Compliance Committee is Mr. Wong Siu
Keung Joe, who possesses appropriate professional and accounting
qualifications.

OTHER INFORMATION
Purchase, Sale and Redemption of the Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Reporting
Period.

Interim Dividend

The Board does not recommend the distribution of an interim dividend
for the Reporting Period.

Directors and Chief Executive’s Interests and/or Short Positions in the
Shares, Underlying Shares and Debentures of the Company or any
Associated Gorporation

Save as disclosed in this report, as at 30 September 2024, none of the
Directors is a director or employee of a company which has an interest or
short position in the shares and underlying shares of the Company which
would fall to be disclosed to the Company under the provision of
Divisions 2 and 3 Part XV of the Securities and Futures Ordinance (the
“SFO”), and none of the Directors, the chief executive of the Company
nor their associates (as defined in the Listing Rules) had any other
interests or short positions in the shares of the Company, underlying
shares and debentures of the Company or any associated corporations
(within the meaning of Part XV of the SFO) which (i) were required to be
notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions which
any such Director or the chief executive of the Company is taken or
deemed to have under such provisions of the SFO); or (i) were required
to be entered into the register maintained by the Company pursuant to
Section 352 of Part XV of the SFO; or (jii) were required to be notified to
the Company or the Stock Exchange pursuant to the Model Code.

Yuk Wing Group Holdings Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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Substantial Shareholders’ Interests and/or Short Positions in the FERRERERQATRS - HERMDHRE
Shares, Underlying Shares of the Company #R /KA

As at 30 September 2024, to the best knowledge of the Directors, the HR_ZT_MNFNLA=+H  FUWAQFIRE
following persons/entities (other than Directors or chief executive of the B 5 K EIEIEHIEIBCIEF R EFENTE
Company) had or were deemed or taken to have interests or short JIRE#Ez R AR ELMAEE:  BESE
positions in the shares and underlying shares of the Company as %1 A FA L EBE(EEXAARETETH
recorded in the register of interests and short positions of substantial A 84N B 118 A EER AR RGN &
shareholders required to be kept by the Company pursuant to section RN EE ERSARE ¢

336 of the SFO:

Substantial Shareholders of the Company KNG EERF
Approximate
percentage of
the total issued
share capital of
Number of the Company
Name of Shareholder Nature of interest Shares (share)" (%)
HARARS BT
BRABENED
BREBEE LB ERME BROBE (&) B 7tk (%)
Colour Shine Beneficial owner 188,192,000 (L) 49.52%
w1 EnfB A 188,192,000 (S)@ 49.52%
Mr. He Xiaoming® Interest of a controlled corporation 188,192,000 (L) 49.52%
I SKBR L E® Ry EE RS 188,192,000 ()@ 49.52%
Mr. Huang Shixin Beneficial owner 27,304,000 (L) 7.19%
=it T A BEnfEAA
Mr. Chan Leung Choi Beneficial owner 19,188,000 (L) 5.05%
FRERM 5 A4 EmEBA
Table Notes: FAGHIEE -
(1) The Letter “L” denotes a person’s long position (as defined under part XV of (1)  F&LIKRRZATEEBID AT T
the SFO) in such Shares. The Letter “S” denotes a person’s short position BE(EERBHFRBEKRAEXVE) « F
(as defined under part XV of the SFO) in such Shares. [SIRTRZATEBBROFAFHARE (E

REZLBEEOIEXVE) -

(2) 188,192,000 Shares are held by Colour Shine whose entire issued share ~ (2) 188,192,000 A D W IBIHFH - MEEZ &

capital is held by Mr. He Xiaoming. Mr. He Xiaoming is also the sole director HEFETRABANEXAEERE KT
of Colour Shine as at 30 September 2024. ZHFEANAZTAH WEBEEETAVEN
W—EE -

(3)  Colour Shine has charged 188,192,000 Shares to Kingston Securities (@) R-Z-MENA=+H REBHA-
Limited as security as at 30 September 2024 pursuant to the share charge —}\¢ A—EBHSMYBHBFR AR (E
entered into between Kingston Securities Limited as chargee and Colour RAEFN) KRB ERBEARA) 5T 815
Shine as charger dated 1 February 2018. ﬁ i BB A 88 192,000 B A& 5 H4R F
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Save as disclosed above, as at 30 September 2024, the Directors were
not aware of any persons/entities (other than Directors or chief executive
of the Company) who/which had or were deemed or taken to have any
other interests or short positions in the shares or underlying shares of the
Company as recorded in the register of interests and short positions of
substantial shareholders required to be kept by the Company pursuant to
section 336 of the SFO.

By order of the Board

YUK WING GROUP HOLDINGS LIMITED
Li Kai Lai Miranda

Executive Director

Hong Kong, 22 November 2024

In the event of any inconsistency, the English text of this report shall
prevail over the Chinese text.
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DEFINITIONS
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“Board” or “Board of
Directors”

“By/|”

“China” or “PRC”

“Colour Shine”

“Companies Ordinance”

“Company”,
“our Company”,
“we” or “Us”

“Controlling
Shareholder(s)”

“Director(s)”

“Euro”

“Executive Director(s)”

our board of Directors

the British Virgin Islands

the People’s Republic of China, but for the
purpose of this interim report and for
geographical reference only and except where
the context requires, references in this interim
report to “China” and the “PRC” do not include
Hong Kong, Macau and Taiwan

Colour Shine Investments Limited % 1% & A
% A &, a company incorporated in the BVI
with limited liabilities, which is wholly-owned by
Mr. He Xiaoming, and become the Controlling
Shareholders on 5 February 2018

the Companies Ordinance (Chapter 622 of the
Laws of Hong Kong), as amended or
supplemented from time to time

Yuk Wing Group Holdings Limited /€ 4% £= [ #%
% & BR A &), a company incorporated in the
Cayman lIslands with limited liability on 17
March 2016

has the meaning ascribed thereto in the Listing
Rules and, unless the context otherwise
requires, means each of Mr. He Xiaoming and
Colour Shine

the director(s) of our Company

the lawful currency of the European Union

executive Director(s)
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DEFINITIONS
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“Group”, “our Group”,
“we” or “Us”

“Hang Wing”

“HK$” or “Hong Kong
dollars” or “HK
dollars” or “cents”

“Hong Kong” or “HK”

“Independent
Non-executive

Director(s)”

“independent third
party(ies)”

“Listing Rules”

“Macau”

38

our Company and its subsidiaries or, where the
context otherwise requires, in respect of the
period prior to our Company becoming the
holding company of its present subsidiaries, the
present subsidiaries of our Company, some or
any of them and the businesses carried on by
such subsidiaries or (as the case may be) their
predecessors

Hang Wing Holdings Limited 48 22 #% i% & R 2~
A, a BVI business company incorporated in
the BVI with limited liability on 16 March 2016
and a wholly owned subsidiary of the Company

Hong Kong dollars and cents respectively, the
lawful currency of Hong Kong

the Hong Kong Special Administrative Region
of the PRC

independent non-executive Director(s)

person(s) or company(ies) and their respective
ultimate beneficial owner(s), who/ which, to the
best of our Directors’ knowledge, information
and belief, having made all reasonable
enquiries, is/are not connected with our
Company or our connected persons as defined
under the Listing Rules

the Rules Governing the Listing of Securities on
the Stock Exchange (as amended,
supplemented or otherwise modified from time
to time)

the Macau Special Administrative Region of the
PRC

Yuk Wing Group Holdings Limited
INTERIM REPORT 2024/25
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DEFINITIONS

“Maxa RockDrills”

“Norry Tech”

“Reporting Period”

“RMB” or “Renminbi”

“SFO”

“Share(s)”
“Shareholder(s)”
“Stock Exchange”

“subsidiary” or
“subsidiaries”

“substantial shareholder”

“Top Glory”

MAXA RockDrills Limited, a company
incorporated in Hong Kong with limited liability
on 15 September 2000 and is an indirect
wholly-owned subsidiary of the Company

LU T B [ A A i T2 R A R A ) (Norry
Tech Engineering Equipment Limited), a
company established in the PRC with limited
liability on 16 October 2007, owned as to 51%
by Tristate Hong Kong, and is an indirect non
wholly-owned subsidiary of our Company

six months ended 30 September 2024

the lawful currency of the PRC

the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong), as amended
or supplemented from time to time

the ordinary share(s) of the Company
the shareholder(s) of the Company
The Stock Exchange of Hong Kong Limited

has the meaning ascribed thereto under the
Companies Ordinance

has the meaning ascribed thereto in the Listing
Rules

Top Glory Construction Equipment Limited =
REEREER AT, formerly known as Top
Mark Construction Equipment Limited 2= 5 2
S REAR A A, a company incorporated in
Hong Kong with limited liability on 20 March
2015 and an indirect wholly-owned subsidiary
of the Company
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DEFINITIONS

“Top Mark” Top Mark Mechanical Equipment Limited 7= %
AR 2R 5 B B A &), a company incorporated
in Hong Kong with limited liability on 28 July
1997 and an indirect wholly-owned subsidiary
of the Company

“Tristate Hong Kong” Tristate (HK) Holding Company Limited, a
company incorporated in Hong Kong with
limited liability on 13 April 2016, and an indirect
wholly-owned subsidiary of the Company

“Tristate International”  Tristate International Industrial Limited F 5p
B E 2 AR AT, a company incorporated in
Hong Kong with limited liability on 28 July 2008,
and held as to 51% by Hang Wing, and an
indirect non-wholly owned subsidiary of our
Company

“U.S.” or “United States” the United States of America, its territories, its
possessions and all areas subject to its

jurisdiction
“US$”, “USD” or United States dollars, the lawful currency for
“U.S. dollars” the time being of the United States
“%” per cent

In the event of any inconsistency, the English text of this report shall
prevail over the Chinese text.
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