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CHARACTERISTICS OF GEM (“GEM") OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Orient
Securities International Holdings Limited (the “Company ”) collectively
and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on the
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this report
misleading.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ERRsR A Bm M EMEE AR

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

The board (the “Board”) of Directors (the “Director(s)”) hereby
announces the unaudited condensed consolidated financial statements
(the “Interim Financial Statements”) of the Company and its
subsidiaries (collectively referred to as the “Group”) for the six months
ended 30 September 2024 (the “Reporting Period”) together with the

%5 (ES) e (EER)BUEHART
RAEMBAR (578 A 5E ) BE-2 =
AB=+BEIEAEA (HER)) 2 REEXE
BeABBEE (hAREES]) ERA-T
SELEIEET F TR SR )P

comparative unaudited figures for the corresponding period in 2023 (the  FR&FZXLLEE TN ¢
“Corresponding Period” or “2023"), as follows:
For the
six months ended
30 September
BENA=1+HLKEAR
2024 2023
—E-HmE —T_=F
Note HK$'000 HK$'000
B ek FER R
(unaudited) (unaudited)
(REEZ) (REg&E%)
Revenue g 4 73,340 10,604
Other income HAb A 5 735 72
74,075 10,676

Employee costs EB KA (3.351) (3,400)
Administrative and other operating THEEMEEER

expenses (59,652) (5,582)
Finance costs B E R (89) (15)
Profit before income tax BR P18 B A% F 6 10,983 1,679
Income tax expenses PSR 7 (498) =
Profit for the period HA ) g A 10,485 1,679
Other comprehensive income HA R At 2 T W

for the period
Item that may be reclassified HignegbE =85 /MIEE -

subsequently to profit or loss:

Fair value change in financial BRAFEFAEMEARED

assets at fair value through other EHMEENAFEE
comprehensive income 202 -

Total comprehensive income HEEEKELAHE

for the period 10,687 1,679
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

re B MEMEEBAK

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

For the
six months ended
30 September
BEAA=THLARER
2024 2023
—E-mE —ZEBZ=F
HK$’000 HK$'000
FTERT FHEIT
(unaudited) (unaudited)
(REEER) (RigEZ)
Profit/(loss) for the period LA & B e HARD SRR (&5 18) -
attributable to:
— Owners of the Company S VNEIEZZ=DN 10,485 1,777
— Non-controlling interests — R - (98)
10,485 1,679
Total comprehensive income/ UTEBERGHEZEKE
(expenses) for the period (B 4%
attributable to:
— Owners of the Company VNG 2SN 10,687 1,777
— Non-controlling interests —JEE Rt - (98)
10,687 1,679

Earnings per share attributable
to owners of the Company
for the period
— Basic and diluted

FRARNEEARGHBESRER

- EXLEE

8.43 HK cents &1l

1.43 HK cents 71l
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Condensed Consolidated Statement of Financial Position

ERER & MR

As at 30 September 2024 R=ZZMNFNA=1H

At At
30 September 31 March
2024 2024
R=Z-MF MR_T_MEF
hB=+AH =A=+—H
Note HK$'000 HK$'000
B THET FHET
(unaudited) (audited)
(REEEZR) (&%)
ASSETS AND LIABILITIES
NON-CURRENT ASSETS
Property, plant and equipment 10 1,386 483
Other assets 11 405 405
Deposit & 429 —
Loan and interest receivables FEWE A2 12 1,165 13,899
Financial assets at fair value through %A F1{&* Jr)\ﬁﬁﬂ%ﬁ%éﬁ’ﬂ
other comprehensive income L 7,968 -
Deferred tax assets 334 334
11,687 15,121
CURRENT ASSETS
Trade receivables H 13 8,114 12,242
Loan and interest receivables Fﬂﬁlﬁ m&ﬂ B 12 205,866 182,833
Prepayments, deposits and other 78
receivables & WUk IR 35,372 13,613
Trust bank balances held on behalf HKEF#HH 2 {=5EETT
of clients “E ek 9,334 8,197
Cash and cash equivalents 19,310 41,654
277,996 258,539
CURRENT LIABILITIES
Trade payables 14 10,930 8,200
Accruals and other payables JEqug’ﬂ% &Ei\f‘@r’éﬁ A 13,713 13,509
Lease liabilities HE&FE 753 233
Other borrowing 2,009 -
Tax payables 11,819 12,521
39,224 34,463
NET CURRENT ASSETS REBEERE 238,772 224,076
Total assets less current liabilities A& ER A EE 250,459 239,197
Non-current liabilities
Lease liabilities 575 -
NET ASSETS 249,884 239,197
EQUITY iz
Equity attributable to owners ARNTEEB AELER
of the Company
Share capital 15 6,221 6,221
Reserves 243,663 232,976
TOTAL EQUITY 249,884 239,197
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For the six months ended 30 September 2024

Consolidated Statement of Changes in Equity
EmER

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

AN
=

Attributable to owners of the Company

BE-ZE-_WEAA=1+BLXHEA

ARARRARE
Fair value
through other
Share  comprehensive
Share Share Merger option income Retained
capital premium reserve reserve reserve profits Total
BRAFETA
B2 ENE
k& RHEE AftRE  BRERRE it REEH it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
Tén TEn Tén Tén Tén Tén Tén
At 1 April 2024 (audited) R-Z-NEMA-A(EFR) 6,221 146,979 8 1,500 - 84,489 239,197
Profit for the period BERH - - - - - 10,485 10,485
Other comprehensive income~~ SRE A2 A -
for the period:
Fair value change in financial assets A TEz ALt 2 ANEN
atfair value through other SREENATEEY
comprehensive income - - - - 202 - 202
At 30 September 2024 (unaudited) R=E-MEAR=FH
(REER) 6,221 146,979 8 1,500 202 94,974 29,884
For the six months ended 30 September 2023 HE-ZT-_=FhA=1THIEAR
Attributable to owners of the Company
ARAER AL
Share Non-
Share Share Merger option Retained controlling
capital premium reserve reserve profits Sub-total interests Total
BE  ROHEE AGEE BRERE  REREN NGt FEERER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAL TAL TEL TEL THEL TER TATL TAL
At 1 April 2023 (audited) R-F-=%FMA—H
(BE%) 6,221 146,979 8 1,500 81,097 235805 - 235805
Profit/(loss) and total B/ (BR) &
comprehensive *EAEE
expenses for the period - - - - 1,777 1,777 (98) 1,679
Newly incorporated non- 7 A 2 £ FE2 B
controlling interests Ex - - - - - - 2 2
At30 September 2023 ~ R=F==%F
(unaudited) NA=FA
(REEH) 6221 146979 8 1,500 82874 237582 (96) 237,486
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Condensed Consolidated Statement of Cash Flows
HRASGEReRER
For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

For the
Six months ended 30 September
BENAZ=+HLEAER

2024 2023
—E-NF —To=F
HK$’'000 HK$'000
FExT T
(unaudited) (unaudited)
(REEZR) (RisEZ)
Net cash (used in)/generated from mESEE (TR Bz
operating activities REFEE (14,111) 255
Net cash used in investing activities RETEHFTAZRSERE (7,766) -
Net cash used in financing activities RMETHAZCRASERE (467) (2,376)
Net decrease in cash and ReRkBReEENRLDFE
cash equivalents (22,344) (2,121)
Cash and cash equivalents as at HYzReRELEEY
the beginning of the period 41,654 5,769
Cash and cash equivalents as at HMACHERESEEY
the end of the period 19,310 3,648
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Notes to the Consolidated Financial Statements

RA M ERARNE

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

GENERAL INFORMATION

Orient Securities International Holdings Limited (the “Company”)
was incorporated and registered as an exempted company with
limited liability on 5 January 2009 under the Companies Law of the
Cayman Islands and acts as an investment holding company. The
shares of the Company (the “Share(s)”) has been listed on GEM
("GEM") of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 15 January 2014. The address of its registered office
and principal place of business of the Company are Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands and Room 2203&2204, 22/F., New World Tower 1, 16-18
Queen’s Road Central, Central, Hong Kong, respectively.

The Company is an investment holding company. The Group are
principally engaged in the provision of:

brokerage services

— underwriting and placing services

— securities, initial public offering financing services
— money lending services

— asset management services

There were no significant changes in operations during the
Reporting Period.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

The Interim Financial Statements have been prepared in accordance
with the Hong Kong Accounting Standards 34 “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong Institute of
Certified Public Accountants (the "HKICPA") and the applicable
disclosure provisions of the Rules Governing the Listing of Securities
on the GEM of Stock Exchange (the “GEM Listing Rules”).

The preparation of the Interim Financial Statements in conformity
with HKAS 34 requires the management to make judgements,
estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses on a
year to date basis. Actual results may differ from these estimates.
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Notes to the Consolidated Financial Statements
re SRR M EE

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Interim Financial Statements include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the Group since
31 March 2024, and therefore, do not include all of the information
required for full set of financial statements prepared in accordance
with the Hong Kong Financial Reporting Standards (“HKFRSs")
which collective term includes all applicable individual HKFRSs,
Hong Kong Accounting Standard (“HKAS”) and Interpretations
issued by the HKICPA. They shall be read in conjunction with the
audited consolidated financial statements of the Group for the year
ended 31 March 2024 (the “2023/24 Consolidated Financial
Statements”).

The significant accounting policies that have been used in the
preparation of the Interim Financial Statements are consistent with
those applied in the preparation of the 2023/24 Consolidated
Financial Statements.

The Interim Financial Statements have been prepared on the
historical costs basis and presented in Hong Kong dollars (“HK$"),
which is the same as the functional currency of the Company and
all values are rounded to the nearest thousand (HK$'000) except
otherwise indicated.

The Group has adopted and applied the new standards,
amendments to standards and interpretations that have been issued
and effective for the accounting period beginning on 1 April 2024.
The adoption of these new standards, amendments to standards and
interpretations has no material impact on the Group’s results and
financial position.

At the date of authorisation of the Interim Financial Statements, the
Group has not early adopted those new standards, amendments to
standards and interpretations which have been issued by the HKICPA
but are not yet effective.
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Notes to the Consolidated Financial Statements

RA M ERARNE

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

SEGMENT INFORMATION

The Group manages its businesses by business lines. In a manner
consistent with the way in which information is reported internally
to the Group’s most senior executive management, being the chief
operating decision maker, for the purposes of resource allocation
and performance assessment, the Group has presented the
following five reportable segments. No operating segments have
been aggregated to form any of the following reportable segments.

Brokerage — Provision of brokerage services

Underwriting and — Provision of underwriting and placing
placing services

Margin financing — Provision of securities and initial public

offering financing services

Money lending Provision of money lending services

Asset management - Provision of asset management services

For the purposes of assessing segment performance and allocating
resources between segments, the Group’s most senior executive
management monitors the revenue and results attributable to each
reportable segment on the following bases:

Revenue and expenses are allocated to the reportable segments
with reference to revenue generated by those segments and the
expenses incurred by those segments or which otherwise arise from
the depreciation and amortisation of assets attributable to those
segments.

The accounting policies of the operating segments are the same as
the Group’s accounting policies. Segment profit/(loss) represents the
profit earned or loss incurred by each segment without allocation
of interest income on bank deposits, sundry income and income tax
expense.
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Notes to the Consolidated Financial Statements
re SRR M EE

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

3. SEGMENT INFORMATION (Continued) 3. PEENGRE
(a) Segment revenue and results () DEWZLES
The segment revenue and results for the six months ended 30 HE-Z-WFAA=1THIERE
September 2024 are as follows: RAofales REFWOT -
Underwriting Margin Money Asset
Brokerage  and placing financing lending management Total
fE AHRRE FFEME BE EEER @5t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THT TERT THRT THRT TR
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RRER) (REER) (REER) (REER) (REER) (REER)

Reportable segment AN BEFZ
revenue from external A ¥R 48
clients Wezs 345 62,053 347 10,299 296 73,340

Reportable segment ~ AJHI{HHE

(loss)/profit (B18),/ %7 (304) 791 (242) 10,067 296 10,608
The segment revenue and results for the six months ended 30 BEZZT = NA=1HI~E
September 2023 are as follows: Ao REENT ¢

Underwriting Margin Money Asset
Brokerage  and placing financing lending  management Total
g BEEEE HFREE e BEER @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT THx TET THET TEx THT
(unaudited)  (unaudited)  (unaudited) (unaudited)  (unaudited)  (unaudited)
(REgER) (REER) (REER) (REER)  (REER)  (REER%)

Reportable segment  RENBEFZ
revenue from external ~ AJ B33k %E
clients W& 232 105 994 8,942 331 10,604

Reportable segment  ATEIRAHHE
(loss)/profit (B8),/ &7 (1,093) 432) (3,826) 6,626 331 1,606
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Notes to the Consolidated Financial Statements

RA M ERARNE

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

3. SEGMENT INFORMATION (Continued)

(b)

Information about geographical areas

All of the activities of the Group are carried out in Hong Kong
and all its revenue for the six months ended 30 September
2024 and 2023 are derived from Hong Kong. Accordingly, no
analysis of geographical information is presented.

Information on major customers

The Revenue from major customers, each of whom amounted
to 10% or more of the Group’s revenue, is set out below:

3. Z¥EHR (&)

(b)

(c)

it & & E

AEBE 2 RAEEBHERBET
MAKERBEZE T _NFR-FT
T=FhA=TRIERNBEAZHAE
WM REEE - Fitt - WEE 7
HEE DA o

TEEFEHR

RKEFEEFPUH (RBHEAEE
ek 10% 3 A B) #FI a0 -

For the six months ended
30 September 2024

BE-ZE-_WFEAB=THILAEAR

Percentage

Revenue of revenue

E: &= R0

HK$"000 HK$'000

FaT FExT

(unaudited) (unaudited)

(REE®R) (REEE®)

Customer A (Note) =P AR 10,090 13.76%
Customer B (Note) EFB(KE) 9,511 12.97%

Note: Revenue from underwriting and placing segment

Save and except for the above, no other single customer
contributed 10% or more to the Group’s revenue for the six
months ended 30 September 2024. For the six months ended
30 September 2023, no single customer contributed 10% or
more to the Group’s revenue.

M REeHREED RS

Br &N RBE-T_MEA
H:+E¢Aﬂﬂ'ﬁﬂﬁﬂ
BEPHEAEBKE10%HIA L -
BE_T_=FhAhA=THIER
BA #SEE-FPhHAEERS
10% 3k LA | o

R EVBFERERERAR / —E-MEhHEERE

11



Notes to the Consolidated Financial Statements
re SRR M EE

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

REVENUE 4, WH
The Group's revenue represents: REE 2 WzE
For the six months ended
30 September
BERA=1tHLAKER
2024 2023
—EmEF —E=F
HK$'000 HK$'000
FET FHT
(unaudited) (unaudited)
(REEZR) (REgEZ)
Commission income from LR REES WA
brokerage services 345 232
Underwriting and placing income &84 & Bt & I A 62,053 105
Interest income from margin R 5L & AR 7 2 F S WA
financing services 347 994
Interest income from money WE R 2 F WA
lending services 10,299 8,942
Income from asset management BEEBRRBE WA
services 296 331
73,340 10,604
OTHER INCOME 5. HMA
For the six months ended
30 September
BENRA=+HLEAEAR
2024 2023
“E-EF —EC=F
HK$'000 HK$'000
FTET FHET
(unaudited) (unaudited)
(REEZ) (CREsEZ)
Government grant BT 6 B 546 =
Bank interest income RITH BUA 113 =
Interest income from a Director RKE—BREFZHERA 22 33
Sundry income FETFUA 54 39
735 72
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Notes to the Consolidated Financial Statements
e IS ERR M T

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

PROFIT BEFORE INCOME TAX 6. BRFTEBHANER

For the six months ended
30 September
BERA=+tHLEAREA

2024 2023
—E-MEF —E_=F
HK$’000 HK$'000
FERT FET
(unaudited) (unaudited)
(REER) (REEEZ)
Profit before income tax is arrived at K& A5 FE AT A 2 405 ¢
after charging:
Staff costs and Directors’ ETIRARESHE (BEENET
emoluments including commission B4 & H 8 T A A)
paid to staff and other staff costs 3,351 3,400
Depreciation on property, M - Heas REREITE ()
plant and equipment (Note) 118 131
Operating lease charges and WMANEYELEHEHR
depreciation of right-of-use assets ~ {FH#EEEHTE (M)
in respect of office premises (Note) 499 360
Marketing and business development 4§84 & 3 7 %% 2 B S (MY &%)
expenses (Note) 53,502 -
Note: These expenses are included in “administrative and other operating expenses” Mist « ZERXGARSERERGE B REM
in the unaudited condensed consolidated statement of profit or loss and other FHBRRRZTTREEMEEBR] -

comprehensive income.

R EVBFERERERAR / —E-MEhHEERE
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Notes to the Consolidated Financial Statements
re SRR M EE

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

7. INCOME TAX EXPENSES 7.

FriEHiB

For the six months ended
30 September
BERA=+tHLEAREA

2024 2023
—E-NE —E-=F
HK$’'000 HK$’000
THET FHET
(unaudited) (unaudited)
(REEZ) (REgE=Z)
Current tax — Hong Kong Profits Tax BN EF% 18 — AR E B S
for the period 498 =
498 =

Hong Kong profits tax has been provided at rate of 16.5% (2023:
16.5%) on the estimated assessable profits arising in Hong Kong
during the period, except for one subsidiary of the Group which is
qualifying entity under two-tiered profits tax rates regime effective
from the year of assessment 2018/19. The first HK$2,000,000
of assessable profits of this subsidiary is taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

8. DIVIDENDS 8.

The Directors do not recommend the payment of dividend for the six
months ended 30 September 2024 (2023: Nil).
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Notes to the Consolidated Financial Statements
e IS ERR M T

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

EARNINGS PER SHARE 9. BRER

The calculation of the basic and diluted earnings per share KRB ABIESRERRE SR
attributable to owners of the Company is based on the following TIRBIATERGE -

data:

For the six months
ended 30 September
BERA=+HALAEA

2024 2023
ZECOF —B-=F
HK$’000 HK$'000
THERT FATT
(unaudited) (unaudited)

(REER) CREZE=)

Profit for the period attributable to owners RAREE AFELHIM
of the Company (HK$'000) w Al (FAT) 10,485 1,777

For the six months
ended 30 September
BZEZhLA=1tHILAEA

2024 2023
—E-mE —T-=F
Number of Number of
Shares Shares
[gng 4| fRfh 8B
Weighted average number of ordinary shares ~ FILAST & &R EH A N B8 2 7 79
for the purpose of basic and diluted earnings & 3 % A4 15 &1
per share 124,416,000 124,416,000
For the six months ended 30 September 2024 and 2023, the HE_ZT-_NER_ZT-_="FNA=+
computation of diluted earnings per share does not assume the HIEARMEHA - BRARFEREZ1TE
exercise of the Company’s options because the exercise price of the BERTHEME HsEsREEET
options was higher than the average market price. W R AR 2 S B AR IT(E -

R EVBFERERERAR / —E-MEhHEERE 15
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Notes to the Consolidated Financial Statements

RSN P e

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2024, the Group did not
incur any expenditure on property, plant and equipment (2023: Nil)
and incurred approximately HK$ 1,520,000 to the right of use assets
(2023: HK$360,000) and no property, plant and equipment has
been disposed (2023: Nil).

10.

REBEZT-_NFNAA=1+HIEAMEA
AEBWEEETME  HBREE
AX(ZEZ=F 8)REAFTAEER
ER S #1,520,000/8 T (Z T - =4F:
360,00087T) * AW EHETMAWE -
BERZE(ZE=F: &) -

11. OTHER ASSETS 1. HittE=E
At At
30 September 31 March
2024 2024
R=ZB-NF MZ_T_MF
hB=+AH =A=+—H
HK$'000 HK$'000
FET FHET
(unaudited) (audited)
(REEER) (& EZ)
Statutory and other deposits ETE R EHAMES 405 405

Statutory and other deposits represent deposits placed with various
exchanges and clearing houses. These balances do not bear interest.
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Notes to the Consolidated Financial Statements
e IS ERR M T

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

12. LOAN AND INTEREST RECEIVABLES 12. EREFEFE
At At
30 September 31 March
2024 2024
N-ZB-mE R-Z_MF
hA=+8 =A=+—~H
HK$'000 HK$'000
FBT FHB T
(unaudited) (audited)
(REER) (%)
Money lending services W& AR 75
Loan receivables EURE K 241,704 241,704
Interest receivables eI T B 146,443 136,144
Total loan and interest receivables, gross RIEKER LTS - B 388,147 377,848
Less: Provision on loan and interest B EUE R B B
receivables (181,116) (181,116)
207,031 196,732

Less: Portion due within one year included B BRERBEEZ

under current assets —F AR HE D (205,866) (182,833)
Non-current portion included under BIEEERDEEL
non-current assets JEBNHAEE o 1,165 13,899

R EVBFERERERAR / —E-MEhHEERE 17



Notes to the Consolidated Financial Statements

RSN P e

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

13. TRADE RECEIVABLES

13. BWE 5 RE

At At
30 September 31 March
2024 2024
R-Z-NF R-_ZT_M%F
hA=+A =RA=+—H
HK$'000 HK$'000
FER FHIT
(unaudited) (audited)
(REBEZ) (fe&=%)
Trade receivables arising from the business of & £ $5 & it & R 75 %7
underwriting and placement services FrEE A 2 FEWWE 5 7R 6,298 12,537
Trade receivables arising from the business of B 77 & @b & K 4840 AR 75
margin financing and brokerage services: XGHEEZERES
I
— Cash clients —BERF 4,902 4,540
— Margin finance loans —HFRBMEER 46,106 46,090
— Clearing house —#EHFT 1,545 108
Trade receivables arising from the business of B & & & 12 RIS 15
asset management services FrEE A 2 FEWE 5 7R 652 356
Trade receivables, gross JEUNE 558 - R 59,503 63,631
Less: provision on trade receivables W EWE SR IE RS (51,389) (51,389)
Trade receivables, net FEWE /I8 - R 8,114 12,242

These balances are required to be settled on the settlement dates of
their respective transactions (normally one or two business days after
the respective trade dates). The trade receivables from cash clients
bear interest at commercial rates (normally at HK$ Prime Rate plus a
spread).

Margin finance loans are secured by clients’ pledged securities,
repayable on demand and bear interest at variable commercial rates.
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Notes to the Consolidated Financial Statements

RA M ERARNE

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

13. TRADE RECEIVABLES (Continued)

(a)

Ageing analysis

The trade receivables arising from cash clients and clearing
house, underwriting and placement services and asset
management services with the following ageing analysis,
presented based on the trade date which is the revenue
recognition date, as at the end of the Reporting Period:

13. BEWE 5 FE (&)

(a)

ARk 2 AT

RBEEHR BREEPRER
BT B REERBAREEER
ARG E £ 2 B E 5K IBIRRZ 5 A
B (B =mERAH) 25 2Rk D
W

At At

30 September 31 March

2024 2024

R-B-WF R-ZZF_MF

hA=+AH =A=+—H

HK$’'000 HK$'000

FTET FHET

(unaudited) (audited)

(REEZ) (FeEZ)

Current BIVER 6,542 12,069

Past due not more than 6 months ~ #H3~ 2% 1& 751 A 1,163 254
Past due more than 6 months but  #EHZBNE S ETZE—F

not more than a year 1,416 632

Past due more than a year WMEAZE—F 4,276 4,586

13,397 17,541

Receivables that were neither past due nor impaired relate to
a large number of diversified clients for whom there was no
recent history of default.

In determining the recoverability of trade receivables, the
Group considers any change in the credit quality of the trade
receivables from the date credit was initially granted and
subsequent settlement up to the end of the Reporting Period.
In the opinion of the Directors, there is no further credit
provision required in excess of the allowance for doubtful
debts. The Group does not hold any collateral over these
balances.

AR I8H Ko ARORL (B 2 FE MR I B 5T A
VEERTHENAEETEENT
FER-

REE R E SR 2 A E
AEBEEEBEEMNIEL RER
BERHEEREHNRIEERES
RAEEEARZEMEE - EER
Ao UERERIFBBRKERE &
—HEERE - AREY E3L L
RSB EAE A -

R EVBFERERERAR / —E-MEhHEERE

19



20

Notes to the Consolidated Financial Statements

RSN P e

For the six months ended 30 September 2024 #Z =T —NF N A=+ HIENER

14. TRADE PAYABLES

14. EHE SR\

At 30 September At 31 March
2024 2024
R-B-WF R-_ZF_MF
AB=+H =Z=A=+—H
HK$'000 HK$’000
FET FHET
(unaudited) (audited)
(REEEZ) (&%)
Trade payables arising from the BEBERFEBMEE Y

business of dealing in securities: JERE 5 FKIE -
— Cash clients - REEP 8,604 2,317
— Margin clients —HFREP 2,228 5,785
— Clients’ deposits —BPE® 98 98
10,930 8,200

The settlement terms of trade payables arising from the business of
dealing in securities are two days after trade date.

Trade payables to margin and cash clients bear variable interest at
commercial rates, and repayable on demand subsequent to two days
after trade date.

No ageing analysis is disclosed as in the opinion of Directors, the

ageing analysis does not give additional value in view of the nature
of business of dealing in securities.
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16.

Notes to the Consolidated Financial Statements

RA M ERARNE

For the six months ended 30 September 2024 HZ =T ZWF N A=+ HIEEAA

SHARE CAPITAL 15. IR
Number of Shares HK$
RGEE BT
Authorised: ERE
At 31 March 2024 and 30 September 2024 HRZ-ZT_WUF=A=+—
ordinary shares of HK$0.05 each BERZF_mF
NA=+HEREAE
0.0578 TT K & A 4,000,000,000 200,000,000
Issued and fully paid: ERITRHE:
At 31 March 2024 and 30 September 2024 R-_ZE_OF
=A=t—RHkK
—ZE_MEAA=TH 124,416,000 6,220,800
CREDIT FACILITIES 16. EEME
As at 30 September 2024 and 31 March 2024, the Group had a MRZEBEZNFNAA=THR=ZZTZMF
bank overdraft facility with a bank to the extent of HK$20,000,000. =RA=+—H XAEER—FRITHRIT
Interest is charged at prime lending rate per annum as quoted by the B B JE 5 % /20,000,000 7T © F &
bank. The bank overdraft facility is subject to a repayable on demand RIRITA BN REREEFHEFTHE -
clause. RITEXAEZHRRERERIEK -
As at 30 September 2024 and 31 March 2024, the banking RZEBEZWNFNAA=THR=ZZTZMF
facilities were guaranteed by a corporate guarantee to the extent of ZA=+—8 RIOTMEUAERRGFIFEY

HK$20,000,000 executed by the Company.

2 A EIERE& % 20,000,000 & TTVEHEAR ©

R EVBFERERERAR / —E-MEhHEERE
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Management Discussion and Analysis and Business Overview and Outlook

BEENmEDMANEHOENEE

BUSINESS REVIEW AND OUTLOOK

The Group is an integrated financial services provider licensed to (i) conduct
Type 1 (dealing in securities), Type 4 (advising on securities) and Type 9
(asset management) regulated activities under the Securities and Futures
Ordinance (“SFO") (Chapter 571 of the laws of Hong Kong) (collectively,
the “License Business”) and (ii) money lending business, through its
subsidiaries. Over the years, the Group aims to establish an integrated
platform for providing a wide range of financial services to its clients.
During the Reporting Period, the principal activities of the Group mainly
include (a) brokerage services and relevant service income; (b) underwriting
and placing services; (c) securities, initial public offering financing services;
(d) money lending services; and (e) asset management services.

BUSINESS REVIEW

During the reporting period, the global economy experienced a moderate
recovery, but growth momentum remained weak. Various factors,
including high inflation, trade protectionism, and geopolitical conflicts,
contributed to increased uncertainty, instability, and imbalance. As a result,
the global economy continues to face significant downward pressure.

The management of the Group has been diligently working through
various channels to develop the business. However, the Group’s
performance is influenced by external factors such as the economic
environment in Hong Kong and globally, interest rate movements, the
turnover of the Hong Kong securities market, and the demand for market
fundraising activities. These factors are beyond the Group’s control,
making its financial performance susceptible to fluctuations.
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Management Discussion and Analysis and Business Overview and Outlook

BEEN®

The Underwriting and Placing Business

As mentioned in the 2023/24 Consolidated Financial Statements, the
Group’s management and execution team have been diligently working to
diversify its services and increase its income sources despite the challenging
industry environment. This has been achieved by placing offshore urban
investment bonds (the “Urban Investment Bonds”), which are debt
instruments issued by local Chinese government financing vehicles (the
“LGFVs"), in offshore listed bond and interbank bond markets. The LGFVs
are separate legal entities established by local governments and their
affiliates to raise financing for public welfare projects or infrastructure
development. During the reporting period, the Group has been actively
diversifying its equity placement services to incorporate the placement of
the Urban Investment Bonds.

The Group’s services for placing Urban Investment Bonds are consistent
with the traditional placement services previously offered. During the
Reporting Period, the Group successfully completed 24 bond issuances.
The subscription amounts for these bonds ranged from HK$20 million to
HK$400 million, with placing commission rates varying between 1.5%
and 8.1%. Consequently, the Group generated approximately HK$61.27
million in total revenue for the Reporting Period.

The Brokerage Business

During the reporting period, the Group continued to provide securities
dealing and brokerage services to clients for trading securities listed on the
Main Board or GEM of the Stock Exchange. Since April 2024, the Group
has offered comprehensive securities dealing and brokerage services,
enabling clients to trade securities listed on both the Main Board and GEM
of the Stock Exchange. As of 30 September 2024, the Group maintained
595 active securities trading accounts, with the total trading volume from
client orders reaching approximately HK$163 million during the Reporting
Period.

ERAREBHLBKEE

BHEREERSE

BM—T == —WHFEFEEMBREMLE - &
ETERERMIE - ~EEEEENATE
BANH N BERIRE Z T LIZ IR AR © &
o AERERBERF EHESFRRITEESTS
FLERFURE (THRE]) - HRERHTE
WHBARETA (A RAMETR]) %
TOEZTA - HBARE T ATHT R
FREMBRERINELDERER R
REREFRARERREEREEES - NR
FHR - AEE-ERRZ TCERANE &R
% MAABRENRS

NEBRHMIRER SRS ELTIRENES
RERE —B - RMEHR - NEEKI T
K24 REHFET ZEBEHFNRESHENT
20,000,000 7 7T &= 400,000,000 7T * fid & F
EENT1.5%E8.1% Bt - REBR RS
B EE A B % 494 61,270,000 8 7T ©

RMERA  AEEEESEFIREESFEER
RIS IR - BB R AT ERKGEM £
mzESH - qufmimﬂt REBE R

2ENEHFEERCLRT  BEFEE N

R P E R K GEM _E T HY 35 %% ﬁi_j_m

FNA=FAH AEBEHRFSS EAFRELFR

ZHEP  RHEHRNRERFESHNERSE
£ #9163,000,000 7 7T °
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Management Discussion and Analysis and Business Overview and Outlook

BEENmEDMANEHOENEE

The Asset Management Business EEEERER

In addition to the brokerage business and the underwriting and placing  BRASACETS AN B E ML S E 15N NEE—
business, the Group has consistently focused on developing its asset HEIHREESESHER - B AEED

management business. Currently, the Group has signed agreements to  Z5:T 1% -

SMEREBEM Nk = AN 2E

provide investment advisory or custodian services for two funds registered Bt E S RIS SRS TE RIS - A
in Hong Kong and three in the Cayman Islands. The Group derives its fee  EmBERRA T BREESEELRRBER 5
income primarily from management fees and performance fees, which  pm& B EE R ES EIRENL - R HE BB
are linked to the assets under management (AUM) and the returns of &g -

the funds, respectively. The size of the AUM for each of the funds are as
follows:

Date of AUM as at
investment 30 September
agreement 2024
R-BZ-WMEF
hRA=+HH
Funds ES K& W= A 5 EEEE
(i) Orient Global Master SPC (a segregated (i) Orient Global Master SPC 28 February 2024  Approximately

portfolio company under the (—ERERAEESARE
Companies Act (Revised) of the Cayman (R MBI EHRE
Islands) NET

(i) Orient Global Master OFC (an open- (ii) Orient Global Master OFC
ended fund company with variable (—FRIR BB M S By A] £
share capital and segregated liabilities BRARRFES ZBBLEE
between sub-funds, incorporated in D GRS/ NG D)
Hong Kong)

(i) Times Capital Global Master Fund SPC  (iii) Times Capital Global Master
(an exempted company incorporated Fund SPC (—HIRIEH S S
with limited liability and registered as a AR BB IR EAE
segregated portfolio company under the NAINERRBRAR)
laws of the Cayman Islands)

(iv) Flourish Growth Fund (an exempted (iv) Flourish Growth Fund (— &

company incorporate with limited BB S AETMKTL
liability under the laws of the Cayman BWEREERAT BB LA
Islands and structured as an open-ended AR EES)

investment fund)

(v) Sessia International OFC (an open- (v) Sessia International OFC (—f&]
ended fund company incorporated in RBEBEMA AR ES
Hong Kong) A])
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—ENF
—A=+N\H

11 Jun 2024
—ENF
~NA+—H

14 August 2023
—E-=F
NA+IEAE

21 July 2023
—E-=F
+A=+—H

1 August 2024
—ZEOF
J\A—H

HK$22.39 million
#922,390,000 7 7T

Approximately
HK$112.94
million

#7112,940,000 %7

HK$0
087

Approximately
HK$352.1 million
#7352,100,000 77T

HK$0
087



Management Discussion and Analysis and Business Overview and Outlook

BEEENWEIMANEHOENREE

As of the date of this report, both Times Capital Global Master Fund SPC
and Sessia International OFC have not yet been launched and are expected
to be launched in 2025. Therefore, no management fees were charged
during the Reporting Period.

The Money Lending Business

The Group has operated its money lending business through its wholly-
owned subsidiary, Orient Securities Finance Limited (“OSFL") is a licensed
money lender under the Money Lenders Ordinance (Chapter 163 of the
Laws of Hong Kong).

The business model

Based on the existing business model of OSFL, OSFL offers loan financing
to private companies and/or individuals, secured by collaterals or securities,
primarily real estate assets located in Hong Kong or the People’s Republic
of China (“PRC"). OSFL also provides unsecured personal loans that are
not secured by any assets or properties. The business model of OSFL, as
detailed in the 2023/24 Consolidated Financial Statements, remained
largely identical during the Reporting Period.

As at 30 September 2024, OSFL had 41 individual customers, which 33 of
them were property mortgage loan customers and 8 of them were term
loan customers.

All of the Group’s customers are introduced to the directors of OSFL
through business and personal networks or are referred to by existing or
former customers. There is no specific target loan size, each application
is evaluated on its own merit. The Group finances this money lending
business mainly by internal resources.

To mitigate business risk exposure, the Directors decided to downsize the
money lending business. Moving forward, the focus on money lending
activities will be limited to loans secured by Hong Kong real estate.
However, due to the current interest rates and high borrowing costs during
the Interim Period, the Group has not approved any new loan applications
since 2023.

The internal control procedures in place

There have been no changes in the internal control procedures, including
(i) assessment and approval; and (ii) monitoring and recovery, for the six
months ended 30 September 2024. Details of these procedures are stated
in the 2023/24 Consolidated Financial Statements.

HZ= R34 HE - Times Capital Global Master
Fund SPC } Sessia International OFC 3 14 & 1
o BHBR S —RFHEH B - RRE
AT EKERERE o

HEXH

AEEEBRE2ENBARRITVEMPBAER
RE([RAEMMBE ) REHEXR  Z R T
RIEAED (BFBEDIE 163 F) B T AR
BEN -

EBHER

REBERTEMPBRANEHEN - RITEM
BBRLARR R HEARLESRHE @ I
NERRAER(EE/URBERNPEAR
KM ((HE D EHEESE) FER - R
O B B 795 IR B AR B EE s W) SR AR IR A
EEBREAER - BW_T_= —NEHFE
MRS EmEREA - RITDEM BB EHEARN
HEHARBEAER

RZZF-_WFNA=1TH  RITEMMBE 4
FEAAEF ERBERVERBERTP
K8EBEREHRERER -

AEENMABTFPYBBEHRRILAEESIE
TRIEFHE 2 EFTHEHRFHUENE
FEN EEFRRETEYEFEEER BF
HHBESRART BRETHE - AKEE
ZUAAMERRENEXHRTES

RREEBRER  EEREERBEEBHR
5% REEBNEHKRERNATEE
WEEEIRET - AT - AR E AT R K
HHEEEEKRES  AREE T _=FEC
PEHEEAFOERERR

EHREZAREERF
BHE_T_MOFAA=THILREAR AF
ESERR P L - B ) S A R ERL ¢ R (i)

EREREERE  ZERFIFBEAR-F
=/ NEGRERBRE -
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Management Discussion and Analysis and Business Overview and Outlook

BEENmEDMANEHOENEE

Major terms of the loans granted

As at 30 September 2024, there are 42 outstanding loan accounts in the
Group’s loan portfolio, with principal amounts ranging from approximately
HK$38,000 to HK$14,000,000. The loan terms range from 12 months to
60 months.

Approximately 89.6% of the total outstanding loans are secured by
collaterals, with annual interest rates ranging from 8% to 14.5%. The
remaining approximately 10.4% of the loans are unsecured, with annual
interest rates ranging from 10% to 24%.

During the Reporting Period, overall management oversight was provided
by Ms. Lee Nga Ching, who is the execute Director. With over ten years
of industry experience, she is primarily responsible for, among others,
supervising and monitoring daily money lending activities, reviewing
and implementing the company’s internal procedures, and handling
recoverability of all outstanding debts.

OUTLOOK

The Group has endeavoured to establish an integrated platform that offers
a wide range of financial services to its clients. These services include
brokerage, underwriting and placing, securities and initial public offering
financing, money lending and asset management services.

In addition to developing the License Business, the Group has explored
other opportunities to expand and diversify its existing business. The Group
is considering expanding the corporate finance advisory business through
acquisitions, particularly focusing on Type 6 (advising on corporate
finance) licensed corporations under the SFO that have an established
client network and active deals in the pipeline. This horizontal expansion
into corporate finance advisory aspect not only enhances the Group’s
service scope but also enables the Company to provide a one-stop service
for the clients, fostering long-term client relationships. The Board is
confident that expanding the scope of professional services will increase
market share by meeting the needs of high-net-worth and corporate
clients and offering a diversified range of professional advisory, brokerage,
corporate finance, investment, and financing services within a one-stop
platform.

The Group will continue to focus on the existing business while seizing

new market opportunities to create the greatest possible value for all the
shareholders of the Company.
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Management Discussion and Analysis and Business Overview and Outlook

BEEENWEIMANEHOENREE

FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group operates its business through its
subsidiaries and mainly generate income from (i) brokerage services and
relevant service income; (ii) underwriting and placing services; (iii) asset
management services; and (iv) money lending services.

Set out below is the breakdown of the Group’s revenue for the six months
period ended 30 September 2024:

Bt 15 B R
e 3

RBREH AEEEEEMNBARKERE
B MEBRAEZERE () &4 ART & AERE RS
WA (i) B 38 R B & AR 7 - (i) B E B IR AR
Ko (iv) & IR -

UTEHIIAREERE_T_WFAA=+THIE
7 E A B e W s PR AR

For the
six months ended 30 September

BENA=+HLAEAR

2024 2023
“EE —ETo=F
HK$'000 HK$'000
FET FE T
(unaudited) (unaudited)
(REEEZX) (REEEZ)
Commission income from brokerage A RS A2 A
services 345 232
Underwriting and placement income BiE R E KA 62,053 105
Interest income from margin B B E AR 7% < A WA
financing services 347 994
Interest income from money WE RS 2 F B UA
lending services 10,299 8,942
Income from asset management services BEEERBE WA 296 331
73,340 10,604

The revenue of the Group increased from approximately HK$10,604,000
for the six months ended 30 September 2023 to approximately
HK$73,340,000 for the six months ended 30 September 2024,
representing an increase of approximately 591.63%. This increase was
mainly attributable to the new business stream providing placement
services for Urban Investment Bonds. These projects contributed
approximately HK$61.27 million to the Group’s revenue for the Reporting
Period.

AEBUWHBEBE-_E-_=FHNLA=+H
1E 7518 B 910,604,000 7 7T 1 A1 #9591.63%
EHE-Z-_NFAA=ZTHLEANEAARY
73,340,000 7T © I8N EEH AR AL E
REAERBHFTEZRIZ - ZFHE ALE
B 3R £ M UL A E 8149 61,270,000/8 7T ©
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Management Discussion and Analysis and Business Overview and Outlook

BEENmEDMANEHOENEE

()

(ii)

(iii)

Brokerage and related financial services

During the Reporting Period, there was no significant improvement
in the domestic economy, and investment sentiment remained bleak.
Both stock market performance and trading incentives showed no
significant improvement. As a result of these factors, the Group’s
securities brokerage income, which represented approximately
0.47% of the Group’s revenue, has only slightly increased to
approximately HK$345,000 (2023: approximately HK$232,000).

As at 30 September 2024, the Group had 595 active securities
accounts as reported pursuant to SFO (2023: 619 active securities
accounts).

Underwriting and placing services

For the six months ended 30 September 2024, the Group recorded
approximately HK$62,053,000 (2023: approximately HK$105,000)
in placing commission income, which represented an increase of
approximately 590 times. This increase was mainly attributable to
the new business stream providing placement services for Urban
Investment Bonds.

However, given the sluggish market conditions, the Group adheres
to its prudent business strategies and stringent risk management
measures and therefore no underwriting services had been offered
during the Reporting Period.

Asset management services
During the Reporting Period, the Group recognised an asset

management fee of approximately HK$296,000 (2023:
HK$331,000).
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(iv) Money lending business

The money lending business is conducted by the Group’s wholly-
owned subsidiary, OSFL, which is a licensed money lender under the
Money Lenders Ordinance (Chapter 163 of the laws of Hong Kong).

As disclosed in the 2023/24 Consolidated Financial Statements, to
mitigate business risk exposure, the Directors decided to downsize
the money lending business. Moving forward, the focus of money
lending activities will be limited to loans secured by Hong Kong
real estate. However, due to the current interest rates and high
borrowing costs during the Reporting Period, the Group has not
approved any new loan applications since 2023.

For the six months ended 30 September 2024, the interest
income from money lending services amounted to approximately
HK$10,299,000 (2023: approximately HK$8,942,000), representing
an increase of approximately 15.18%.

Employee costs

The total employee costs for the Reporting Period was approximately
HK$3,351,000 (2023: approximately HK$3,400,000) which represented a
decrease of approximately 1.4% compared with the six months ended 30
September 2023.

Administrative and other operating expenses

The total administrative and other operating expenses for the six
months ended 30 September 2024 was approximately HK$59,652,000
(2023: approximately HK$5,582,000) which represented an increase
of approximately 968.6% compared with the six months ended 30
September 2023. Such increase was mainly due to the marketing and
business development expenses rendering to the new business stream,
provide placement service for Urban Investment Bonds for the Reporting
Period approximately HK$53,502,000.
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Income tax expenses

The income tax expenses for the Reporting Period was approximately
HK$498,000. This amount was derived from the assessable profit of a
subsidiary under Hong Kong profits tax for the Reporting Period (2023:
Nil).

Profit for the period

The Group recorded a net profit attributable to owners of the Company
of approximately HK$10,485,000 for the six months ended 30 September
2024 (2023: approximately HK$1,777,000). Such increase was primarily
attributable to an increase in revenue from the placement services
generated through the placement of Urban Investment Bonds, generating
approximately HK$61.27 million during the Reporting Period.
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FINANCIAL RESOURCES REVIEW

Liquidity and financial resources

As at 30 September 2024, the Group had current assets of approximately
HK$277,996,000 (31 March 2024: approximately HK$258,539,000)
including bank balances and cash of approximately HK$19,310,000
(31 March 2024: approximately HK$41,654,000). Total assets and
total liabilities were approximately HK$289,683,000 (31 March 2024:
approximately HK$273,660,000) and HK$39,799,000 (31 March 2024:
approximately HK$34,463,000) respectively as at 30 September 2024.

The current ratio, being ratio of current assets to current liabilities, was
approximately 7.1 times as at 30 September 2024 (31 March 2024: 7.5
times).

The gearing ratio, which is calculated by dividing total interest bearing debt
(i.e. other borrowing) by total equity, was 0.8% as at 30 September 2024
(31 March 2024: Nil).

The Directors are of the view that the Group’s financial resources are
sufficient to support its business and operations.

Capital structure

The capital of the Company comprises only ordinary shares. As at 30
September 2024, total equity attributable to owners of the Company
amounted to approximately HK$249,884,000 (31 March 2024:
approximately HK$239,197,000).

Dividend policy

The Group currently does not have a pre-determined dividend payout ratio.
Dividends may be paid out in cash or other means deemed appropriate by
the Group. The declaration and payment of any interim dividends require
the recommendation of the Board and are at their discretion. Additionally,
any final dividend for a financial year is subject to the approval of the
Company’s shareholder (the “Shareholders”).

A decision to declare or pay any future dividends, and the amount thereof,
depends on several factors, including operational performance, financial
condition, cash dividends paid by subsidiaries to the Group, and other
factors the Board may consider relevant. There is no assurance that the
Group will declare or distribute any dividend in the amount set out in any
plan of the Board or at all.
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The dividend distribution record in the past may not be used as a reference
or basis to determine the level of dividends that may be declared or paid by
the Board in the future.

Details of the dividend are set out in Note 8 to the Interim Financial
Statements.

Treasury policy

The Group has adopted a prudent financial management approach
towards its treasury policies and has maintained a healthy liquidity position
throughout the Reporting Period. To manage liquidity risks, the Board
closely monitors the Group’s liquidity position to ensure that the liquidity
structure of the Group’s assets, liabilities and commitments can meet its
funding requirements as needed.

Foreign exchange exposure

The revenue and business costs of the Group were principally denominated
in Hong Kong dollars (“HKD"”) and Renminbi (“RMB"), while most of
the Group’s monetary assets and liabilities were denominated in HKD and
RMB. The Group’s financial statements are prepared in HKD. As the RMB
is not a freely convertible currency, any fluctuation in the exchange rate
of HKD against RMB may impact the Group’s results. Although foreign
currency exposure does not pose a significant risk on the Group and there
are currently no hedging measures against such exchange risks, the Group
will continue to take proactive measures and closely monitor the risks
arising from currency movement.

Significant investment, material acquisitions and disposals

During the Reporting Period, the Group did not have any significant
investment, material acquisition nor disposal of subsidiaries and affiliated
companies (2023: Nil).

Future plans for material investments and capital assets

Save as disclosed in this report, the Group did not have any plans for
material investment or acquisition of capital assets as at the date of this
report. The Company will make further announcement in accordance with
the GEM Listing Rules, where applicable, if any investments and acquisition
opportunities materialise.
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Capital Commitment

Save as disclosed in this interim report, as at 30 September 2024, the
Group did not have any significant capital commitments (2023: nil).

Charges on the Group’s assets

There was no charge on the Group’s assets as at 30 September 2024
(2023: Nil).

Contingent liabilities

On 22 September 2022, OSL, a wholly-owned subsidiary of the Company,
as a defendant received a writ of summons (the “Writ A”) issued in
the Court of First Instance of the High Court of the Hong Kong Special
Administrative Region by a solicitor acting for Ms. Dong Yun as a plaintiff
(the “Plaintiff A”) against OSL. As stated in the statement of claim
attached to the Writ A, Plaintiff A, who was a client of OSL, claim (the
“Claim A") against, OSL, for (i) damages for unlawful means conspiracy;
(i) interest; (iii) costs; and (iv) further and/other relief in connection with a
series of alleged unlawful acts carried out by OSL with other defendants as
stated in the Writ A.

After seeking professional advice from the legal advisor engaged by
the Company (the “Legal Advisor”), and to the best of the Directors’
knowledge, information and belief, having made all reasonable enquiries,
the Board believes that the Claim A for conspiracy and/or fraud against
OSL is weak to the extreme and could hardly stand up to an argument for
overcoming the hurdle of time barred. By reason of the facts and analysis
conducted by the Legal Advisor, the Board is of the view that the Claim A
will not have any material impact on the Group’s financial position.

A mediation was held on 9 May 2024 and the parties are unable to
resolve the dispute. Claim A is under the Court’s direction for trial since
then. However, we were informed by the representing solicitors that the
Plaintiff A has recently proposed to drop the case and each party bear their
own legal fees. The Company is pending for further negotiation with the
Plaintiff A on the settlement. Further announcement(s) will be made to
update on the progress of Claim A as and when appropriate.

On 6 July 2023, OSL as a defendant received a writ of summons (the
“Writ B”) issued in the Court of First Instance of the High Court of the
Hong Kong Special Administrative Region by a solicitor acting for Ms. Tian
Juan as a plaintiff (the “Plaintiff B”) against the OSL. As stated in the
statement of claim attached to the Writ B, the Plaintiff B, who was a client
of the OSL, claim (the “Claim B") against, the OSL, for (i) restitution of the
sum of HK$10 million; (ii) damages for fraudulent misrepresentation and
deceit; (iii) pay over any assets held on trust for Plaintiff B; (iv) damages for
negligence; and (v) damages for breach of the cash client agreement with
Plaintiff B.
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After seeking professional advice from the Legal Advisor, and to the
Directors’ knowledge, information and belief, having made all reasonable
enquiries, the Board believes that the Claim B against OSL is weak. By
reason of the facts and analysis conducted by the Legal Advisor, the Board
is of the view that the Claim B will not have any material impact on the
Group’s financial position. According to a Court’s order dated 7 November
2024 received by the Company regarding Claim B, Plaintiff B, the
Company and the other defendants are to attempt to make arrangement
to resolve the dispute by mean of mediation. As of the date of this interim
report, the date of mediation has not been fixed between the parties.
Further announcement(s) will be made to update on the progress of Claim
B as and when appropriate.

PRINCIPAL RISKS AND UNCERTAINTIES

The Group believes that there are certain risks involved in its operations,
many of which are beyond its control.

EMPLOYEE INFORMATION

As at 30 September 2024, the Group had a total of 18 employees
(excluding independent non-executive Directors) (2023: 18 employees).
For the Reporting Period, the total staff costs, including key management’s
remuneration, amounted to approximately HK$3,351,000 (2023:
approximately HK$3,400,000). The salaries and benefits of the Group’s
employees were kept at a market level and employees were rewarded
based on performance, merit and market conditions in accordance with
the Group’s remuneration policy.

EVENT AFTER THE REPORTING PERIOD

Save as otherwise disclosed in this interim report, up to the date of results
announcement and interim report issuance of the Company, there was
no significant event relevant to the business or financial performance of
the Group that come to the attention of the Directors after the six months
ended 30 September 2024.
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CHANGE OF DIRECTOR'S INFORMATION SINCE THE
DATE OF LAST ANNUAL REPORT

Pursuant to Rule 17.50A(1) of the GEM Listing Rules, the changes in
the Directors’ information since the date of the last annual report of the
Company are set out as follows:

Mr. Shiu Shu Ming, the executive Director, was appointed as an
independent non-executive director and the chairman of audit committee
of Tianjin Construction Development Group Co., Ltd. on 16 August 2023,
whose shares are listed on main board of the Stock Exchange (stock code:
2515) on 23 April 2024.

Ms. Lee Nga Ching (“Ms. Lee"”), the executive Director, has resigned as an
executive director of Golden Century International Holdings Group Limited
on 31 July 2024, whose shares are listed on the main board of the Stock
Exchange (stock code: 91). Ms. Lee has resigned as executive Director, with
effect from 1 November 2024.

Mr. Siu Kin Wai, the executive Director, was appointed as the vice
chairman of Beijing Properties (Holdings) Limited (“Beijing Properties”),
whose shares are listed on the main board of the Stock Exchange (stock
code: 925) and no longer holds the position of general manager of Beijing
Properties since July 2024.

Save as disclosed above, there has been no change in the Directors’
biographical details which are required to be disclosed pursuant to Rule
17.50A(1) of the GEM Listing Rules.

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the Board on 29
November 2024.
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Other Information

H b &t

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS
OR SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at 30 September 2024, the interests and short positions of the Directors
and the chief executives of the Company in the ordinary shares of the
Company (the “Shares”), underlying Shares and debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO) which had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded in the register
required to be kept by the Company pursuant to Section 352 of the SFO
or otherwise notified to the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

EERBESITRAEBRERTREA
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Rz B AR (BIEREE SR R BE D
ZHEBREEHEENR RER 2R A
B) - HRERIBIEEF K EE K F % 352 1K
BHRANBFE 2B 2RI RIAR 5
BIEGEM ETRAIZE5.46 £5.67 1KHA BT A
SARNB MR R AR IT ¢

Long position: HA:
Approximate
Number of Shares percentage of
Name of Directors Capacity/Nature of Interest held/Interested shareholding™
®E /B R
EEns B EEHE Rz RO EE BHABEDEO
Mr. Shiu Shu Ming Interest of a controlled corporation® 10,280,000 8.26%
RN SR A REEERER
Beneficial owner® 1,036,800 0.84%
EmEEA®
11,316,800 9.10%
Ms. Lee Nga Ching Beneficial owner® 518,400 0.42%
FHEERL EnEBA®
Notes: Bt 5
1. There were 124,416,000 Shares in issue as at 30 September 2024. 1. R—_E_WMEALA=Z+TH BEITEKMHA
124,416,000 3% ©
2. Mr. Shiu Shu Ming (“Mr. Shiu”) legally and beneficially owns the entire issued shares of 2. AR A ([MEE]) &7 R E = %A Wealthbase

Wealthbase Global Limited and is its sole director. Accordingly, Mr. Shiu is deemed to be
interested in the 10,280,000 Shares held by Wealthbase Global Limited by virtue of the
SFO.

3. Mr. Shiu is interested in the 1,036,800 underlying Shares which may be allotted and
issued to him upon full exercise of all the options granted to him under the share option
scheme of the Company (as defined below).

4. Ms. Lee Nga Ching is interested in the 518,400 underlying Shares which may be allotted
and issued to her upon full exercise of all the options granted to her under the share
option scheme of the Company (as defined below).
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Save as disclosed above, as at 30 September 2024, none of the Directors
or the chief executives of the Company had or was deemed to have any
interests or short positions in the Shares, underlying Shares or debentures
of the Company or its associated corporations (within the meaning of
Part XV of the SFO) that was required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed
to have under such provisions of the SFO), or required to be recorded in the
register required to be kept by the Company under Section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS' INTERESTS OR
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2024, to the best knowledge of the Directors, the
following persons/entities (other than a Director or chief executive of the
Company) had interests or short positions in the Shares or underlying
Shares which would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO:

Other Information
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Long position: HRE:
Approximate
Number of Shares percentage of
Name Capacity/Nature of Interest held/Interested shareholding™
®E /B R
=% B EEHE 2 RGEE BABEEO
Wealthbase Global Limited Beneficial owner? 10,280,000 8.26%
Wealthbase Global Limited EnEB AR
Notes: B 5

1. There were 124,416,000 Shares in issue as at 30 September 2024.

2. Mr. Shiu legally and beneficially owns the entire issued shares of Wealthbase Global
Limited and is its sole director. Accordingly, Mr. Shiu is deemed to be interested in the
10,280,000 Shares held by Wealthbase Global Limited by virtue of the SFO.

1. R=ZZTE-—_mMFALA=FH
124,416,000 fi% °

CEBETROR

2. BEEAERENE RS Wealthbase Global Limited 2
HEBITRMOREEM—ZFE At  RIESHF K
16 - 7% & 448 A Wealthbase Global Limited
8 210,280,000 i (5 EE B HE2S o
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Save as disclosed above, as at 30 September 2024, the Directors were
not aware of any persons/entities (other than a Director or chief executive
of the Company) who had an interest or short position in the Shares or
underlying Shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which would be required, pursuant to Section 336 of the SFO,
to be entered in the register referred to therein.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the
Reporting Period, the Directors and the chief executive of the Company
(including their spouse and children under 18 years of age) had any
interest in, or had been granted, or exercised, any rights to subscribe for
Shares (or warrants or debentures, if applicable) of the Company and/or its
associated corporations (within the meaning of the SFO).

Save for the share option scheme of the Company (the “Share Option
Scheme”) which was adopted by way of Shareholder’s written resolution
passed on 19 December 2013, at no time during the Reporting Period
was the Company, any of its subsidiaries, its associated companies, its
fellow subsidiaries or its holding companies a party to any arrangements
to enable the Directors or the chief executive of the Company to hold any
interests or short positions in the shares, underlying shares, or debentures
of the Company and/or its associated corporations (within the meaning of
the SFO).
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SHARE OPTION SCHEME

The Share Option Scheme has been adopted by way of Shareholder’s
written resolution passed on 19 December 2013.

On 23 June 2022, the Company had granted share options to certain
eligible participants to subscribe for a total of 21,144,000 Shares under
the Share Option Scheme at the exercise price of HK$0.094 per Share for a
validity period from 23 June 2022 to 22 June 2032 pursuant to the Share
Option Scheme. The closing price of the Shares immediately before 23
June 2022, on which those options were granted, was HK$0.082.

Details of the above grant of share options are set out in the Company’s
announcement dated 23 June 2022.

Following the share consolidation of the Company became effective on
11 October 2022, pursuant to the terms of the Share Option Scheme,
the exercise price of the outstanding share options and the number of
shares to be allotted and issued upon full exercise of the subscription rights
attaching to, will be adjusted to HK$0.47 per share and 4,228,800 shares.
Please refer to the Company’s announcement dated 24 October 2022 for
details of the adjustment to the exercise price of the outstanding share
options.

Since the Share Option Scheme expired on 19 December 2023 pursuant to
its terms, no further options can be granted under it. However, the share
options granted under the Share Option Scheme prior to its expiration shall
continue to be valid and exercisable in accordance with its terms.

The 3,192,000 Shares that may be issued in respect of options granted
under the Share Option Scheme during the Reporting Period represent
approximately 2.57% of the weighted average number of the Company’s
Shares of 124,416,000 as at the end of the Reporting Period.
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As at 30 September 2024, the total number of shares available for
issue under share options granted under the Share Option Scheme was

RZZF-_MFEAA=1TH REBEKETS
ATERbzBRERTHETZRNDAER

3,192,000. Movement of share options during the Reporting Period are as 3,192,000 % B ISR R AR 2 ZEhan T -
below:
Lapsed/  Outstanding
Outstanding Granted Exercised Forfeited at
Exercise Exercise Vesting at 1 April during during during 30 September
Directors Date of grant  price period period 2024 theperiod  theperiod the period 2024
R #
—gopE it g2
mA-H RER REA REREM/  AA=TH
g2 B AH TR s BEH HRTE R e R R
ShiuShuMing ~ 23June2022  HK$047 From 23 June 2022 to No 1036800 z z - 1,036,800
22 June 2032
LHE I St 0477 it Jonbk: 2 E
~AZTZH ~AZTZRE
AAZT=H
Lee Nga Ching 23 June 2022 HK$0.47 From 23 June 2022 to No 518,400 - - - 518,400
22 June 2032
53} Sl 0477 moT_- =
~AZT=R AAZTZHE
ZEoCF
AAZTZH
Employees 23 June 2022 HK$0.47 From 23 June 2022 to No 1,636,300 - - - 1,636,800
22 June 2032
8 —E-C 047%T1 G &
~AZTZA AAZT=RE
~AZ1ZH
3,192,000 - - - 3192000
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 September 2024, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed any of the
Company’s listed securities.

CORPORATE GOVERNANCE PRACTICE

The Company is committed to achieving high standards of corporate
governance. The Directors believe that sound and reasonable corporate
governance practices are essential for providing a framework to
safeguard the interests of the Shareholders, enhance corporate value,
formulate business strategies and policies, and enhance transparency and
accountability.

The Company'’s corporate governance practices are based on the principles
and code provisions as set out in the Corporate Governance Code (the
“CG Code”) in Appendix C1 of the GEM Listing Rules. Throughout the six
months ended 30 September 2024 and up to the date of this report, to
the best knowledge of the Board, the Company has complied with all the
code provisions set out in the CG Code, save for the deviation from code
provision C.1.6 and C.2.1.

Pursuant to C.1.6 of CG Code, the independent non-executive Directors,
as equal board members, should attend general meetings to gain and
develop a balanced understanding of the views of Shareholders. Due
to other unavoidable engagements, one independent non-executive
Directors was unable to attend extraordinary general meeting of the
Company held on 20 September 2024.

Pursuant to C.2.1 of the CG Code, the roles of chairman and chief
executive officer should be separate and should not be performed by the
same individual. The division of responsibilities between the chairman and
chief executive officer should be clearly established and set out in writing.

The Company currently has no chairman or chief executive officer. The
daily operation and management of the Company is monitored by the
executive Directors as well as the senior management.
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The Board is of the view that although there is no chairman or chief
executive officer, the balance of power and authority is ensured by the
operation of the Board, which comprises experienced individuals who
would meet from time to time to discuss issues affecting operation of
the Company and the Group. This arrangement can still enable the
Company to make and implement decisions promptly, and thus achieve
the Company’s objectives efficiently and effectively in response to the
changing environment. The Company will arrange for the election of a
new chairman of the Board at the appropriate time.

NON-COMPLIANCE WITH RULES 5.05(1) AND
5.28 OF THE GEM LISTING RULES AND TERMS OF
REFERENCE OF COMMITTEES

On 25 June 2024, Ms. Chan Man Yi (“Ms. Chan"”) has tendered
her resignation as an independent non-executive Director due to her
commitments to other business engagements, which requires greater
allocation of her time and dedication. Following the resignation of Ms.
Chan and thereby:

(i) the number of independent non-executive Directors fell below the
minimum number as required under Rule 5.05(1) of the GEM Listing
Rules;

(i)  the number of members of the audit committee of the Board (the
“Audit Committee”) fell below the minimum number as required
under Rule 5.28 of the GEM Listing Rules;

(iii)  the number of members of each of the Audit Committee,
nomination committee of the Board (the “Nomination
Committee”) and the remuneration committee of the Board (the
“Remuneration Committee”) fell below the minimum number
as required under the respective terms of reference of the Audit
Committee, Nomination Committee and Remuneration Committee.
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On 28 August 2024, Ms. Wang Xiaoyue (“Ms. Wang”) has been
appointed as an independent non-executive Director, a member of each of
the Audit Committee, the Remuneration Committee and the Nomination
Committee (the “Appointment of Ms. Wang"”). Following the
Appointment of Ms. Wang, there were three independent non-executive
Directors on the Board, and the number of independent non-executive
Directors has met the minimum number as required under Rule 5.05(1)
and 5.28 of the GEM Listing Rules and respective terms of reference of
the Nomination Committee, the Remuneration Committee and the Audit
Committee.

DIRECTORS’ INTEREST IN COMPETING BUSINESS

None of the Directors and controlling shareholders of the Company
nor their respective close associates (as defined under the GEM Listing
Rules) had any interest in any other companies as at 30 September 2024
which competed or may compete, directly or indirectly, with the Group’s
business.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the required standard of dealings set out in
Rules 5.48 to 5.67 of the GEM Listing Rules (the “Required Standard
of Dealings”), as the code of conduct regarding Directors’ securities
transactions in the securities of the Company. Having made specific
enquiries with all Directors, each of the Directors has confirmed that he/she
has complied with the Required Standard of Dealings during the Reporting
Period.

AUDIT COMMITTEE

The Company has established an Audit Committee with specific terms of
reference in compliance with Rule 5.28 of the GEM Listing Rules and the
CG Code for the purpose of reviewing and supervising the Company’s
financial reporting and internal control procedures. As at 30 September
2024, the Audit Committee comprised three independent non-executive
Directors, namely, Mr. Siu Kin Wai, Mr. Cheng Ching Fu and Ms. Wang
Xiaoyue, Mr. Siu Kin Wai is the chairman of the Audit Committee.
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The Group’s Interim Financial Statements have been reviewed by the
Audit Committee, which were of the opinion that such statements have
complied with the applicable accounting standards and that adequate
disclosures have been made.

By order of the Board

Orient Securities International Holdings Limited
Shiu Shu Ming

Executive Director

Hong Kong, 29 November 2024
As at the date of this report, the Board comprises (i) Mr. Shiu Shu Ming,
Mr. Cao Weimin and Mr. Zhang Ke as the executive Directors; and (ij)

Mr. Siu Kin Wai, Mr. Cheng Ching Fu and Ms. Wang Xiaoyue as the
independent non-executive Directors.
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