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Definitions

In this inferim report, unless the context otherwise requires, the following AR EIRER  KRIEXEREFTIEN &
expressions shall have the following meanings: A TPRAEABATEE

“Articles of Association” the second amended and restated articles of association of the Company, adopted by
a special resolution dated 23 September 2022, and as amended, supplemented or
otherwise modified from time to time

(B =R AA BRAMR T —HFNAT=ZRAZENRBREMAR R E DB RE
SIS EIZAMA (B TEHER] ~ MRS A H M T g k)

“Audit Committee” the audit committee of the Board

[BEREEE] EEEBEREEY

“Board of Directors” or “Board” the board of Directors

=3 o=

“BVI” British Virgin Islands

[REELES] EEELHS

“CEO” the chief executive officer of the Company

[T AR ZAN/NSIESYIEE

“Company” Skymission Group Holdings Limited (X £ 5 & 4% % A B 2 &), a company incorporated in

the Cayman Islands as an exempted company with limited liability on 31 May 2019 under
the Companies Law of the Cayman Islands

[AAFE] RESEZERERAR] - —HEBRAEHEARNEAR _ZE—NFLA=T—HERA
SHETMRINERRER QA

“Compliance Committee” the compliance committee of the Board

[EREEg] EXgSHEER

“Director(s)” the director(s) of the Company

[E %] RRFRES

“ESG” Environmental, Social and Governance

[ESG] RE - -HEgRER

“ESG Committee” the environmental, social and governance committee of the Board

[ESGEE & EXZgRE HEhERZES

“Group”, “we" or “us” the Company and its subsidiaries

(A& E ]3I KRB REKME R A

"HK$" or "Hong Kong dollar(s)’ Hong Kong dollar(s) and cent(s), respectively, the lawful currency of Hong Kong
and “cent(s)”

[T R A DRARBEBEEEE AT RB
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“Listing”

[ 7]
“Listing Rules”
[ Em#R Al
“Model Code”
RERAS N

“Nomination Committee”

(Tﬁ%é/\ =

“Period”

[ HAfE |

“Prospectus”

[ ERE]

”Remuneroﬁon Committee”

FHERE
“SFO”
B % R (0]

“Sharel(s)”
[f&%15 ]

“Shareholder(s)”
[ %3

“Sky Mission”

[ RIE]

“Stock Exchange”
(832

oy
(%]

Definitions
S

the listing of the Shares on the Stock Exchange by way of placing and public offer on 29
September 2020
BROUBRERAREENAXR ZE_EFAA T ABEBRIA LT

the Rules Governing the Listing of Securities on the Stock Exchange, as amended,
supplemented or otherwise modified from time fo time
B A E s E AR R (R TRHERT - MRS AE M7 g2

the “Model Code for Securities Transactions by Directors of Listed Issuers” set out in
Appendix C3 to the Listing Rules
FHRRAIMSRCIAE [ LM ETABFETEFRZHHRESTR]

the nomination committee of the Board

ExerRv%8e

the six months period ended 30 September 2024
HEZZFTZMNFNA=1+HIE/NER BHE

the prospectus of the Compony dated 15 September 2020
ARRAMAZE_ZEFNATHENEBRER

the remuneration committee of the Board

ExgyEzES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time fo time

FEREDIBSNEFZFLRAEED - EARIER] ~ fFEAEAM T B

the ordinary sharel(s) of HK$0.01 each in the share capital of the Company
A B GRREE0.01E T E B

the holder(s) of the Shares of the Company
ARRRBFTEA

Sky Mission Group Limited (KL% B BR A7), a company incorporated in the BVI with

limited liability on 12 Februory 2019 and wholly owned by Mr. Leung Yam Cheung

EEET BBERAR  —HARZE - NF_A+_HERBEZESFMEINER
/NCIR I[Hﬂ%%&ﬁﬁ'ﬁi%ﬁ%ﬁ

The Stock Exchange of Hong Kong Limited
EABERGMBERRAA

per cent.
At
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Corporate Information
NEER

BOARD OF DIRECTORS

Executive Directors

Mr. Leung Yam Cheung (Chairman and CEO)

Mr. Leung Wing Chun
Mr. Leung Chau Ming

Non-executive Director

Mr. Yau Sheung Hang

Independent Non-executive Directors

Mr. Tang Tsz Tsun
Mr. Lei Nelson
(Appointed on 15 November 2024)
Ms. Wu Kin Yi
Mr. Tsang Ho Yin
(Resigned on 15 November 2024)

BOARD COMMITTEES
Audit Committee

Mr. Tang Tsz Tsun (Chairman)
Ms. Wu Kin Yi
Mr. Lei Nelson
(Appointed on 15 November 2024)
Mr. Tsang Ho Yin
(Resigned on 15 November 2024)

Remuneration Committee

Ms. Wu Kin Yi (Chairlady)
Mr. Leung Yam Cheung
Mr. Tang Tsz Tsun

Nomination Committee

Mtr. Lei Nelson (Chairman)
(Appointed on 15 November 2024)
Mr. Leung Yam Cheung
Ms. Wu Kin Yi
Mr. Tsang Ho Yin
(Resigned on 15 November 2024)
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Compliance Committee

Mr. Leung Yam Cheung (Chairman)
Mr. Leung Wing Chun
Mtr. Lei Nelson (Appointed on 15 November 2024)

Mr. Tsang Ho Yin (Resigned on 15 November 2024)

ESG Committee

Mr. Leung Wing Chun (Chairman)
Mr. Leung Yam Cheung

Mr. Leung Chau Ming

Ms. Wu Kin Yi

COMPANY SECRETARY
Mr. Cheng King Yip
AUTHORISED REPRESENTATIVES

Mr. Leung Yam Cheung
Mr. Cheng King Yip

REGISTERED OFFICE IN THE CAYMAN ISLANDS

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Flat 3, 7/F., Yuen Long Trade Centre
99-109 Castle Peak Road

Yuen Long, New Territories

Hong Kong

LEGAL ADVISER AS TO CAYMAN ISLANDS LAW

Conyers Dill & Pearman

Cayman Islands atforneys-at-law
PO Box 2681

Grand Cayman KY1-1111

Cayman Islands

Corporate Information
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Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands
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Conyers Dill & Pearman
B2 HSE

PO Box 2681

Grand Cayman KY1-1111
Cayman Islands
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Corporate Information
NEER

AUDITOR

Asian Alliance (HK) CPA Limited
Certified Public Accountants

Registered Public Interest Entity Auditors
8/F Catic Plaza

8 Causeway Road

Causeway Bay

Hong Kong

PRINCIPAL BANKER

Bank of China (Hong Kong) Limited
1 Garden Road
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE IN THE

CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

STOCK CODE

1429

COMPANY’S WEBSITE

www.skymission.group
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Management Discussion and Analysis

BUSINESS OVERVIEW AND FUTURE PROSPECT

The Group is an established formwork works subcontractor in Hong Kong
with over 20 years of operating history, offering both traditional formwork
services using timber and plywood, as well as system formwork services using
aluminum formwaork.

During the six months ended 30 September 2024 (the “Period”), the Group
secured four new contracts with a total original contract value of approximately
HK$116.5 million. This represents a decrease of about 14.8% compared to the
total original contract value of HK$136.8 million for new contracts obtained
during the six months ended 30 September 2023.

The Group’s gross profit margin declined significantly during the Period,
from approximately 5.0% in the prior period to about 0.7%, while gross profit
decreased from approximately HK$13.9 million to HK$1.4 million. The contraction
was mainly due to additional costs arising from unexpected changes to on-site
arrangements and intensified competition for new formwork contracts, putting
downward pressure on pricing. Furthermore, the Group recognized a provision
for loss allowance on trade receivables and contract assets of approximately
HK$11.2 million, attributed to aging receivables. These factors contributed to the
Group’s net loss increasing from HK$4.2 million for the corresponding period in
2023 to HK$24.2 million for the Period.

The construction industry in Hong Kong continues to face significant challenges
in 2024, driven by economic headwinds and industry-specific issues. A
slowdown in the property market has reduced the number of new construction
projects, while intense competition has driven down confract prices, further
squeezing profit margins. Rising labor costs, unexpected on-site expenses, and
delays in project payments have added to cash flow pressures.

Looking ahead, the Group anticipates that these challenges, including
market competition and cost uncertainties related to labor, materials, and
subcontracting fees, will persist. In response to the competitive market, the
Group will maintain a prudent approach to tender preparation, ensuring that
reasonable profit margins are considered. By focusing on cost control, risk
management, and selective tendering for projects that meet our profitability
criteria, the Group aims to navigate the challenging environment effectively.

While current economic conditions in Hong Kong remain challenging, with
factors such as high interest rates, reduced investment activity, and a slowdown
in property development weighing on the market, the Group remains committed
to prudent operational management. Despite the expectation of low gross profit
margins in the near term, the Group will focus on securing projects with stable
returns and managing costs effectively fo mitigate the impact of a competitive
marketplace.

EEER W& D
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Management Discussion and Analysis
EEENWR D

FINANCIAL REVIEW
Revenue

For the Period, the Group recorded revenue of approximately HK$201.3 million,
representing a decrease of about 28.1% comparing with that of approximately
HK$280.0 million for the six months ended 30 September 2023. Set out below
is the revenue breakdown of the Group derived from public sector projects and
private sector projects for the Period and the six months ended 30 September
2023:

Bt %5 [0 B
LON

RAHRE - REBESGWRAL201.38 88
TBBE_ZE_=FAA=FTRHILAXAE
H#)#9280.08 &8 TR 4 #£928.1% ° T X #H
JIIRNGEERAMEMBE_T_=F 1A
=tHLERNEAKREREEFIER RALE
#BFIIR B R M AR A

Six months ended 30 September

BHEAMA=THLAEA
2024 2023

—EDmE —T_=F
No. of Percentage No. of Percentage
projects Revenue  of revenue projects Revenue  of revenue
1 ON HBA
HEHE L'ON Baotk HEHE WA ERigsd
HK$'000 (%) HK$'000 (%
FERT (%) FTET (%I

(unaudited) (unaudited)

(REER) (K& =)
Public sector projects NEEFIEE 14 103,908 51.6 9 87,137 311
Private sector projects FLEEZPIEE 12 97,393 484 15 192,818 68.9
Total st 26 201,301 100.0 24 279,955 100.0

Gross profit and gross profit margin

The Group’s gross profit margin decreased from approximately 5.0% to about
0.7%, and the gross profit decreased from approximately HK$13.9 million to
HK$1.4 million for the six months ended 30 September 2024.

This decline in gross profit margin was largely driven by unforeseen costs

associated with changes in on-site plans, and the escalated competition for
securing new formwork works contracts in the marketplace.

Skymission Group Holdings Limited Interim Report 2024
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Management Discussion and Analysis

Other income

The Group’s other income decreased by approximately HK$2.2 million from
approximately HK$2.2 million for the six months ended 30 September 2023 to
nil for the Period.

Impairment loss recognized

For the six months ended 30 September 2024, the Group recognised a provision
for loss allowance on trade receivables and contfract assets amounting to
approximately HK$11.2 million (2023: HK$7.7 million). This increase in the
provision for expected credit loss followed a thorough assessment of the
Group's credit risk exposure amid ongoing business environment uncertainties.

Valtech Valuation Advisory Limited, an independent external valuer, was
engaged to conduct such valuation.

Administrative and other operating expenses

The Group’s administrative and other operating expenses increased from
approximately HK$11.1 million for the six months ended 30 September 2023
to approximately HK$12.6 million for the Period, representing an increase of
approximately HK$1.5 million.

Income tax expenses

The Group has not recognised income tax expenses for the Period as the Group
has no assessable profits during the Period.

Loss and total comprehensive loss for the Period attributable to
owners of the Company

As a consequence of the aforementioned factors, a loss and total
comprehensive loss attributable to the owners of the Group has increased from
HK$4.2 million for the six months ended 30 September 2023 to HK$24.2 million
for the Period.

INTERIM DIVIDEND

The Board did not declare the payment of interim dividend for the Period (six
months ended 30 September 2023: Nil).

EEER W& D

H {th i =5
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=+HIEXNEAND2288E TR 422
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Management Discussion and Analysis
EEENWR D

LIQUIDITY AND FINANCIAL RESOURCES

The Group principally finances its operations from its business operations,
interest-bearing borrowings and equity contribution from Shareholders. As at 30
September 2024, the Group had net current assets of approximately HK$340.1
million (31 March 2024: HK$359.1 million) and cash and bank balances of
approximately HK$10.0 million (31 March 2024: HK$13.4 million).

As at 30 September 2024, the Group’s total equity attributable to owners of
the Company amounted to approximately HK$334.2 million (31 March 2024:
HK$358.4 million), and the Group’s total interest-bearing borrowings amounted
to approximately HK$55.3 million which are denominated in Hong Kong dollars
(31 March 2024: HK$53.7 million).

As of 30 September 2024, the Group’s interest-bearing borrowing with a
carrying amount of HK$46.8 million did not meet one of the financial covenants,
specifically that consolidated Earnings Before Interest, Taxes, Depreciation,
and Amortization (“EBITDA") should not fall below HK$30 million. Due to the
challenging economic conditions in the Hong Kong property market, the
Company is renegotiating the borrowing terms with the relevant bank. These
negotiations are ongoing, and the lender has not demanded immediate
repayment.

The Directors are confident of reaching a successful conclusion. Should
immediate repayment be required, the Directors believe that adequate internal
and alternative financing sources are available to ensure the Group’s operations
and ability to repay creditors remain unaffected.

The Directors have confirmed that the Group will have sufficient financial
resources to meet its obligations as they fall due for at least the next twelve
months from the end of 30 September 2024 and accordingly, our condensed
consolidated financial statements have been prepared on a going concern
basis.

CAPITAL STRUCTURE

There has been no change in the capital structure of the Group during the
Period. The share capital of the Group only comprised of ordinary shares.

Skymission Group Holdings Limited Interim Report 2024
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Management Discussion and Analysis

GEARING RATIO

As at 30 September 2024, the gearing ratio (calculated on the basis of
total interest-bearing borrowings divided by total equity of the Group) was
approximately 16.6% (31 March 2024: 15.0%).

CAPITAL COMMITMENTS

The Group had no significant capital commitments as at 30 September 2024 (31
March 2024: Nil).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 September
2024 (31 March 2024: Nil).

CHARGE ON GROUP ASSETS

The Group had no charges on assets as at 30 September 2024 (31 March 2024:
Nil).

FOREIGN CURRENCY RISK

The Company does not have significant exposure on foreign currency risk as
most of the monetary assets and liabilities are denominated in Hong Kong
dollars. The management will consider suitable hedging instruments against
significant currency exposure should the need arises.

TREASURY POLICY

The Group continues to follow a prudent policy in managing the Group’s cash
and maintaining a strong and healthy liquidity fo ensure that the Group is
well placed to take advantage of any future growth opportunities. To manage
liquidity risk, the Directors closely monitor the Group’s liquidity position to
ensure that the liquidity structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from time to time.

SEGMENT INFORMATION

The Group principally operates in one business segment, which is providing
formwork works services in Hong Kong.
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Management Discussion and Analysis
EEENWR D

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

During the Period, the Group did not have any material acquisitions or disposals
of subsidiaries or associated companies.

RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

As at 30 September 2024, the Group’s right-of-use assets of approximately
HK$0.8 million (31 March 2024: approximately HK$1.2 million) were included in
the property, plant and equipment, and its lease liabilities were approximately
HK$0.9 million (31 March 2024: approximately HK$1.3 million). The related
right-of-use assets and lease liabilities are all located in Hong Kong.

SIGNIFICANT INVESTMENT HELD
During the Period, the Group had no significant investment held.
EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2024, the Group had 818 employees (31 March 2024:
1,236 employees). The Group’s remuneration policy is determined with
reference to the qualifications, position and performance of the employee. The
remuneration offered to employees generally includes salaries, allowances and
discretionary bonus. The Group also ensures that all employees are provided
with adequate training and continuous professional development opportunities
according fo their needs. The total staff cost (including remuneration of Directors
and mandatory provident funds contributions) for the Period amounted to
approximately HK$130.1 million (30 September 2023: HK$177.8 million).

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group subsequent to 30
September 2024.
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CHANGES OF DIRECTORS AND CHANGES IN THEIR INFORMATION

As disclosed in the announcement of the Company dated 15 November 2024,
the following changes in director positions effective on the same date:

With effect from 15 November 2024, Mr. Tsang Ho Yin has ceased to be
an independent non-executive Director, the chairperson of the Nomination
Committee and a member of each of the Audit Committee and the Compliance
Committee.

On the same date, Mr. Lei Nelson has been appointed as an independent
non-executive Director, the chairman of the Nomination Committee and a
member of each of the Audit Committee and the Compliance Committee.

Save as disclosed above, there has been no change fo the information of the
Directors which is required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules subsequent to the publication of the 2023/24 annual report of the
Company on 28 June 2024.

COMPETING BUSINESSES

During the Period, none of the Directors or the controlling Shareholders and
their respective close associates had any interests in a business, apart from the
business of the Group, which competed or was likely to compete, either directly
or indirectly, with the business of the Group which would be required to be
disclosed under Rule 8.10 of the Listing Rules.

CORPORATE GOVERNANCE PRACTICE

The Company and the Board are devoted to achieve and maintain high
standards of corporate governance, as the Board believes that good and
effective corporate governance practices are fundamental to obtain and
maintain the trust and safeguarding interest of the Shareholders and other
stakeholders of the Company.
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Other Information
HbER

Accordingly, the Company has adopted sound corporate governance principles
that emphasise a quality Board, effective internal control, stringent disclosure
practices and transparency, and accountability to all stakeholders. The Company
has adopted the principles and code provisions of the Corporate Governance
Code (the “CG Code") as set out in Appendix C1 fo the Listing Rules.

In the opinion of the Board, save as disclosed below the Company has fully
complied with the CG Code during the Period:

Subsequent to the resignation of Mr Leung Wing Hoi as the CEO on 22
September 2023, Mr. Leung Yam Cheung, the chairman and an executive
Director, has been appointed as the CEO. Mr. Leung Yam Cheung has numerous
years of experience in the management of the Company and is familiar with all
aspects of the Group’s operations and the Board considers that Mr. Leung Yam
Cheung is well qualified to take up the role of the CEO.

Following the appointment of Mr. Leung Yam Cheung as the CEO, the Company
does not have a separate chairman and CEO and Mr. Leung Yam Cheung
holds both positions, in which there is deviation to code provision C.2.1 of the
CG Code, which provides (among other matters) that the roles of the chairman
and the CEO should be separate and should not be performed by the same
individual.

Mr. Leung Yam Cheung had been in charge of the overall management of
the Company since the Company has been listed on the Stock Exchange and
the Company considered that such arrangement would promote the efficient
formulation and implementation of the Company’s strategies which would
enable the Group to further develop its businesses effectively at this stage.
The Board will review the current structure from time to time and shall make
necessary arrangements when the Board considers appropriate.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct
regarding dealings in the securities of the Company by the Directors and the
Company’s employees who, because of their offices or employments, are likely
to possess inside information in relation to the Company and/or its securities.

Upon specific enquiry, all Directors confirmed that they have fully complied with
the Model Code during the Period.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

REVIEW OF FINANCIAL INFORMATION

The Company has established an Audit Committee with written terms of
reference in compliance with Rules 3.21 and 3.22 of the Listing Rules. The Audit
Committee consists of three members, namely Mr. Tang Tsz Tsun (Chairman),
Ms. Wu Kin Yi and Mr. Lei Nelson, all being the independent non-executive
Directors.

The Audit Committee has reviewed with the management the unaudited
condensed consolidated financial statements of the Group for the Period.

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS IN SHARES AND
UNDERLYING SHARES

To the knowledge of the Board, as at 30 September 2024, the interests
and short positions of the Directors and chief executive of the Company in
the Shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) (a) which
were required to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions of the SFO),
or (b) which were required, under Section 352 of the SFO, to be entered in the
register referred to in that section, or (c) which were required under the Model
Code to be nofified to the Company and the Stock Exchange, were as follows:

Interests in shares of the Company

Nature of interest
ERME

Name of Director

EEHNS

Number of Shares

Other Information
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BLEZARCHEREARSHALER
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ESRBEEITRAEBRKN RHEE
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EERARARBITHRAERARAAHH
(R CIRE]: wfl (EEREHMREGRHIEXV
#B) BB iy ~ MR D REREE T E AR
B H R EE G %XV*B%NSZ 85 B A

MEARRA R ER AR (BRER
ﬁ%ﬁé‘%&ﬁﬁ%\ﬂﬂﬁﬂﬁfﬂmﬁ%ﬁi RS
BEEMEDZIOAR) HbREBEFFEHRE
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RAQTRGHEEOEES

Approximate
percentage to

the issued share
capital of the
Company (Note 3)
EARRREBHITRA
MREZ B 2 b M

(Note 1)

BRABE "

(Note 2)

Mr. Leung Yam Cheung
RATRE S A WD

Interest in a controlled corporation
ZESEE R

1,200,000,000(L) 75%
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Other Information
HbER

Interests in shares of associated corporation

RIBEBE B S A R

Approximate
percentage to
the issued share
capital of the

associated
corporation
Name of associated 1R AEE L E
Name of Director Nature of inferest corporation Number of Share ™" BEITRA
BEENE EEME LR A B mHE g M= HWBABE DL
Mr. Leung Yam Cheung Beneficial owner Sky Mission 1L 100%
ZAETF A EmEAA RIE
Notes: s

(1) The lefter “L" denotes the person’s long position in the shares of the Company/the
associated corporation.

(2)  These 1,200,000,000 Shares are held by Sky Mission, a company incorporated in
the BVI and owned as to 100% by Mr. Leung Yam Cheung. Therefore, Mr. Leung
Yam Cheung is deemed to be interested in all of the Shares held by Sky Mission for
the purposes of the SFO.

(3)  As at 30 September 2024, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at 30
September 2024, there were no interests and short positions of the Directors and
chief executive of the Company in the Shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which were required to be nofified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed to have under
such provisions of the SFO), or were required, under Section 352 of the SFO, to
be entered in the register referred to in that section, or were required under the
Model Code to be notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE SHARES

So far as the Directors are aware, as of 30 September 2024, the following
corporations/persons (other than Directors and chief executive of the Company)
had interests of 5% or more in the issued Shares or underlying shares which
would fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under Section 336 of the SFO:

Other Information
HipE R

ITERRRROFERER

HREFEMH BE_T_MFAA=1+H"
THRE AL (BERARRZRSITHA
BERINREBTROBEBEROPHERR
153 5 M E R DI SEXVEL 825 5350 2B &)
X AMARBT RBRZARE  HBBEES
K EIE GBI E336FR AR AR AIEFHERL
AT SC 8% A 5% Sk bA E A2

Approximate
percentage to
the issued share
capital of the

Compony (Note 3)
Name of Shareholder Nature of interest Number of Shares ™" {EZR QT2 BITRA
RREH 5 14 ROBE TS wERES O
Sky Mission ™2 Beneficial owner 1,200,000,000(L) 75%
R AF D) EmEE A
Notes: MRE -

(1) The letter “L” denotes the person’s long position in the Shares.

(2)  Sky Mission is beneficially and wholly-owned by Mr. Leung Yam Cheung. Therefore,
Mr. Leung Yam Cheung is deemed to be interested in all the Shares held by Sky
Mission for the purposes of the SFO.

(3)  As at 30 September 2024, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at
30 September 2024, no other persons (other than the Directors or the chief
executive of the Company) owned interests or short positions in the Shares
or underlying shares as recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO or interests or short positions
required to be disclosed to the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO.

M HEXFEIUEZATREDHOEER -

20 REHREFHELERNZEREA - Bt
MEFRBEEAMN S REFLERR
RRREMS AR PTA RO P IEA -

B MZZE-_MFAA=+H G ARBDEIT
% 7K 71,600,000,000/% f% 15 °

B EXHEBEEIINRRESTRN R-F
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRGeREER EEEWRER

For the six months ended 30 September 2024
BHEZZE-_NFAA=THIEAREA

Six months ended 30 September

BENA=ZTHLEREAR

2024 2023
—E-mEF —E-Z=F
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REBEX) (REEEZ)
Revenue A 201,301 279,955
Cost of services PR 75 A AR (199,950) (266,097)
Gross profit EH 1,351 13,858
Other income H i ug A —* 2,205
Impairment losses recognised, net of reversal R MEEE -
B El ¥ (11,184) (7,671)
Administrative and other operating expenses T R B A & F 2 (12,583) (11,112)
Finance costs B 7% A AN (1,772) (1,503)
Loss before tax MRELATE B (24,188) (4,223)
Income tax expenses FRr 1535 B 2 = -
Loss and total comprehensive expense for the KRREB AEIGEHA
period atiributable to owners of the Company EBELEHEMRAZ A (24,188) (4,223)
HK cents HK cents
AL AL
(Unaudited) (Unaudited)
(REER) (REEER)
Loss per share attributable to owners of the RRTRHEE AEIEEFR
Company: &t -
Basic and diluted BERREE (1.51) (0.26)

* Represents amount less than HK$1,000
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Condensed Consolidated Statement of Financial Position

FHERAR & B I AR &=
As at 30 September 2024
RZZE_MFRA=+H

At At
30 September 31 March
2024 2024
RIEZNFE RZZT-NF
hB=+H =ZA=+—H
Note HK$'000 HK$'000
e FET FET
(Unaudited) (Audited)
(REEZR) (2 %)
Non-current assets FRBEE
Property, plant and equipment Y - WE R 1 5,566 11,601
Deferred tax assets EEFIREE 235 235
5,801 1,836
Current assets RBEE
Trade and other receivables B 5 EBERF KR
H A E U AR R 12 256,525 334,946
Contract assets BHEE 13 134,789 103,079
Income tax recoverable JEUR FT 1S FR 3,763 2,791
Cash and cash equivalents HeRREeEED 9,997 13,412
405,074 454,228
Current liabilities REEE
Trade and other payables B O RENERR KR
A JE - BRX 14 16,555 48,754
Interest-bearing borrowings STREEE 15 47,605 45,551
Lease liabilities HEAE 797 812
64,957 95,117
Net current assets REBEEFE 340,117 359,11
Total assets less current liabilities BEEBRBER 345,918 370,947
Non-current liabilities FERBERE
Trade and other payables B O RN KR
A JE - BRX 14 3,951 3,951
Interest-bearing borrowings TREEE 15 7,717 8,174
Lease liabilities HEAE 64 448
1,732 12,573
NET ASSETS BEEFRE 334,186 358,374
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Condensed Consolidated Statement of Financial Position

R e MR &

As at 30 September 2024
RZZE-WFEARA=TH

At At
30 September 31 March
2024 2024
RZZE-mMFE R-ZT_NF
hBA=+H =A=+—H
Note HK$'000 HK$000
B 5 FExT FAT
(Unaudited) (Audited)
(REEXR) (Ex)
Capital and reserves BEARRFE
Share capital A& 7 16,000 16,000
Reserves & 318,186 342,374
TOTAL EQUITY RERBE 334,186 358,374

The condensed consolidated financial statements on pages 18 to 32 were BEEENH ZERGETBRERENZ
approved and authorised for issue by the Board of Directors on 29 November ZT —MF+—A-+ N BEEZEFSHET
2024 and are signed on its behalf by: SHETIE - BRIUTALTRERES

SE A

Leung Yam Cheung Leung Wing Chun

RAERE REE
Director Direcfor
EFE BE
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Condensed Consolidated Statement of Changes in Equity
G RAS B

For the six months ended 30 September 2024
HE_Z-_NFNAA=THIEAEA

Attributable to owners of the Company

ARREE ARG

Reserves

i
Share Share Capital  Accumulated Total
capital premium reserve profits Sub-total equity
BRA  ROEE EARE RIHER N EREH

HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$'000
TRET TAT TAT TAT TAT TR

At 1 April 2023 (audited) RZZE-=%F

(&%) 16,000 91,065 30 286,592 377,687 393,687

Loss and total comprehensive Hi /& 18 1 2 B %

expense for the period BE - - - (4,223 (4,223) (4,223)
At 30 September 2023 RZZEZ=F
(unaudited) AA=1H
(REEZ) 16,000 91,065 30 282,369 373,464 389,464
At 1 April 2024 (audited) RZFTZNE
mA—H
(&%) 16,000 91,065 30 251,279 342,374 358,374

Loss and total comprehensive #3182 7 3%

expense for the period @R - - - (24,188) (24,188) (24,188)
At 30 September 2024 RZZZWF
(unaudited) hA=+H
(REEZ) 16,000 91,065 30 227,091 318,186 334,186
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Condensed Consolidated Statement of Cash Flows
RGeS REERER

For the six months ended 30 September 2024
BHEZZE-_NFAA=THIEAREA

Six months ended 30 September
BEALA=1THLER<EAR

2024 2023
—E-NE —E-=%F
HK$000 HK$000
FET FAT
(Unaudited) (Unaudited)
(REEEZ) (REEFEZ)
NET CASH (USED IN) FROM OPERATING ACTIVITIES & & E 8 (FTA) R8I &35 (2,839) 1,352
NET CASH USED IN INVESTING ACTIVITIES B EEFTAR S FE - (498)
NET CASH USED IN FINANCING ACTIVITIES MEESMARESFE (576) (10,574)
NET DECREASE IN CASH AND CASH EQUIVALENTS RERBEESZEBYIRD B (3,415) (9,720)
CASH AND CASH EQUIVALENTS AT MBS RESEEY
THE BEGINNING OF THE PERIOD 13,412 24,553
CASH AND CASH EQUIVALENTS AT HRESRESEEY CURITEE
THE END OF THE PERIOD, REPRESENTED BY KRB £3IR)
BANK BALANCES AND CASH 9,997 14,833
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Notes to the Condensed Consolidated Financial Statements

GENERAL INFORMATION

Skymission Group Holdings Limited (the “Company”) was incorporated in
the Cayman Islands under the Companies Law of the Cayman Islands as
an exempted company with limited liability, and its shares are listed on
the Main Board of the Stock Exchange. The Company’s registered office is
located at Cricket Square, Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The Company’s principal place of business is
situated at Flat 3, 7/F., Yuen Long Trade Centre, 99-109 Castle Peak Road,
Yuen Long, New Territories, Hong Kong.

The Company is an investment holding company and together with its
subsidiaries are principally engaged in provision of formwork works
services in Hong Kong.

In the opinion of the directors of the Company (the “Directors”), the
immediate and ultimate holding company is Sky Mission Group Limited,
a limited liability company incorporated in the British Virgin Islands. The
ultimate controlling party is Mr. Leung Yam Cheung.

The unaudited condensed consolidated financial statements of the Group
are presented in Hong Kong dollars ("HK$"), which is also the financial
currency of the Company.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of the Group
for the six months ended 30 September 2024 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong Kong
Accounting Standards ("‘HKAS") 34 “Inferim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the “HKICPA”") and
the applicable disclosure requirements of Appendix D2 to the Listing Rules
Governing to the Listing of Securities on the Stock Exchange Limited (the
“Listing Rule”). These condensed consolidated financial statements should
be read in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 March 2024.

The Directors have, at the time of approving the condensed consolidated
financial statements, a reasonable expectation that the Group has
adequate resources to continue in operational existence for the
foreseeable future. Thus they continue to adopt the going concern basis of
accounting in preparing the condensed consolidated financial statements.

FHERARE B I s Rk Y 5
For the six months ended 30 September 2024
BHE_Z-_NFNAA=THIEAEA

—REHR

RESEEZERER QA ([AAAE]) R
BHREBEARENFH SRS EM
Y RERRER AR HRMDAE
RATERLET - ARAGEMBFEFED
b 1 ACricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111,
Cayman Islands © 2N 2 &) 8 & 2 & 3
BEAL R E B R TBE LA $899-109
SRITBAE SR OTIEIE -

ARARBEER DB KEREM B
RATENEBREFRHERTER
% o

ARAEF(EXE)RA BEEEKR
BRERARIARREERER AR (—
BREBRELFSEMKINARL
Al) o BETERTT RREF L -

AEEZ REBRHREA P BRE
BT (B TT)) IR - BT IR B A A
T2 B o

mRE®E

AEEBE_T_NFAA=1THIE
NEAZ REEZE PRSP HRE
(TR Eg B mE]) DIREBEE B G5HED
R ((BEEGHAMAT) BEH2EE
SRR ([FE SR ER]) E345% [
HUB#HEEI REEBERHMAR
RElFEZ EWmAR (T EMAR R B 8%
D2 EMMANZERBERTE T ARE -
AERAGAMBRREEAEBEHE
—E_WNE=ZA=+—BLEFENF
BRAMBERER—HHE -

EXeEMEMPAGREMBRERE
EEEBERAEEARHERENR
RRBEEZE - Bt WEHEEERD
FEQLEERRUBREEMBEHRE -
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PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Statements have been prepared on the historical
cost basis.

Other than additional/change in accounting policies resulting from
application of amendments to Hong Kong Financial Reporting Standards
("HKFRSs"), and application of certain accounting policies which became
relevant to the Group in the current interim period, the accounting policies
and methods of computation used in the condensed consolidated
financial statements for the six months ended 30 September 2024 are the
same as those presented in the Group’s annual consolidated financial
statements for the year ended 31 March 2024.

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period beginning on 1 April
2024 for the preparation of the Group’s condensed consolidated financial
statements:

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback

Classification of Liabilities as Current or
Non-current and related amendments
to Hong Kong Interpretation 5 (2020)

Amendments to HKAS 1

Amendments to HKAS 1 Non-current Liabilities with Covenants

Amendments to HKAS 7 and
HKFRS 7

Supplier Finance Arrangements

The application of the amendments to HKFRSs in the current interim
period has had no material impact on the Group's financial positions and
performance for the current and prior periods and/or the disclosures set
out in these condensed consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements
SRR 4r S B A SRR M 5

For the six months ended 30 September 2024
BHEZZE-_NFAA=THIEAREA
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Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION

The Board of directors, being the chief operating decision maker ("CODM”),
have determined that the Group’s only business of provision of formwork
works services as the sole operating and reportable segment throughout
the reporting periods, as the Group and CODM manage the business
as a whole and information reported to the CODM, for the purpose of
resource allocation and assessment, are prepared as a whole of the sole
business. No other discrete financial information was provided other than
the Group'’s results and financial position as a whole.

The Company is an investment holding company and the principal place
of the Group's operation is in Hong Kong. All of the Group's revenue from
external customers during the six months ended 30 September 2024
and 2023 is derived from Hong Kong and all of the Group’s assets and
liabilities are located in Hong Kong.

Information about major customers

Details of the customers (including entities under common control)
individually accounting for 10% or more of aggregate revenue of the
Group during the six months ended 30 September 2024 and 2023 are as
follows:

FHERARE B I s Rk Y 5
For the six months ended 30 September 2024
BHE_Z-_NFNAA=THIEAEA

2 AR

EXEEFREIBEERRE(XTER
BRREDEEAEBEE—NEKS
REBRRTRERS - AN BERS B
BMAERE—RERATEZRDE - T)
HRAEERTBELRREGER
BRERERE  YRERDE NI
ZEH G MEZEERRERENE
AMBIESERNE —XBEE - K
REBEBEEAENMBENRIN - KIB
HEMBLOPEE

AARAE—EEEZRAR  A&E
EEBENETEMI AR - AEEEHZE
—ECAFERZFE_=FNA=1+H
IERE R B R BN P &I T B WA
HREBEEBEREENFEEERE
BN RES -

FRTEEFNEH

HEZZT-_WFEFRZZEZ=F1A
=+ BIEANER - ERIME A S B AR
A% A FHEF (B ARZEHT
MER) BT :

Six months ended 30 September

BEANA=THLEREAR

2024 2023

—EMEF —E=F

HK$'000 HK$000

FET FAET

(Unaudited) (Unaudited)

(RISEZ) (REEEZR)

Customer A BEFEA 122,962 129,590

Customer B = FB 25,776 51,419

Customer C BFC 25,252 66,370
REVENUE WA

During the six months ended 30 September 2024 and 2023, all of the
Group’s revenue arose from provision of formwork works services. All
of the Group’s revenue from provision of formwork works services was
recognised over time.

BEZT-_MFRZZTE_=FNH
=“t+HILEANER AEEMFERA
H AR RR TR - NEEIR
HEAE AR T2 AR 75 1 BT A U A BB RRE £ 1

=7
7o
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Notes to the Condensed Consolidated Financial Statements

AR S ISR R MY AE

For the six months ended 30 September 2024
BHEZZE-_NFAA=THIEAREA

6. OTHER INCOME

6. HABWA

Six months ended 30 September
BENAA=THL<ER

2024 2023

—EINEF —E-=F

HK$'000 HK$'000

FHET FAT

(Unaudited) (Unaudited)

(RBEZX) (RgesEZ)

Others Hth —* 2,205
* Represents amount less than HK$1,000. * & 51,0008 7T

7. LOSS BEFORE TAX

This is stated after charging/(crediting):

7. BRBIAIEE

ERER(GTA) TFI&E :

Six months ended 30 September
BEAA=+HL<EAR

2024 2023
—E-E —E-—F
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REBEX) (REEER)
Staff costs (including directors’ emolument) EIRA (BEESHHM)
- salaries, wages, allowance and other -FHe IE& 2R
benefits in kind H it B )18 ) 126,875 173,535
- retirement benefits schemes confributions - RIRHR R EH &K 3,252 4,264
Total staff costs B TARALEER 130,127 177,799
Cost of materials recognised as cost of 2 W 5 BR A% B AN 09 B R AR
services 19,387 44163
Depreciation of property, plant and ME - BERRENTE
equipment (included in “cost of services” GTATRBE AL &
and “administrative and other operating [T R EMmEERY] -
expenses’, as appropriate) fiwi 38 A ) 6,035 7,008
Subcontracting fees recognised as cost of EERARBEKAN S BE
services 48,177 25,310
Impairment losses recognised (reversed) in BATEEEER(BERR) 2
respect of WIEEE
— frade receivables - B ZERER 9,069 7,734
— contract assets -BHEE 2,115 (63)
11,184 7,671
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8.

Notes to the Condensed Consolidated Financial Statements

INCOME TAX EXPENSES

B4R S TSR R MY AE

For the six months ended 30 September 2024
BHE_Z-_NFNAA=THIEAEA

Frig®iR <

Six months ended 30 September
BENAA=THLER

2024 2023
—ENE —E-=F
HK$'000 HK$'000
FExT FAT
(Unaudited) (Unaudited)

(REFER) (RIEFEZ)

Current tax BOEA R 18
Hong Kong Profits Tax BEBEFEH
— current period — N EA A - -
Income tax expenses Fir 5 % 5l 2 = -
LOSS PER SHARE BREE
Six months ended 30 September
BEAA=THLREA
2024 2023
—E-ME —E=F
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEZ) (Re&FEZ)
Loss: 18 -
Loss attributable to owners of the Company RREIEE AEIEEE
(HK$'000) (F#&T) (24,188) (4,223)
Number of shares: & E -
Weighted average number of ordinary shares B 317 & @& h1#E P19 &
in issue (000} (FA) 1,600,000 1,600,000

Diluted loss per share are same as the basic loss per share as there were
no potential dilutive ordinary shares outstanding during the six months
ended 30 September 2024 and 2023.

HRBE_Z_NFR_ZT_=FA
A=+ AL NEAERITENES
BELZEE  WEREEEEEGR
EAEBHER -
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Notes to the Condensed Consolidated Financial Statements
SRR 4R & B RS SRR M

For the six months ended 30 September 2024
BHEZZE-_NFAA=THIEAREA

10. DIVIDENDS 10. BRE
No inferim dividend was declared for the six months ended 30 September BE_Z_NFAA=ZTHIERHEA
2024 (2023: Nil). BMESREAPHRE (T =5
) o
1. PROPERTY, PLANT AND EQUIPMENT n. 9% - BERRKE
During the six months ended 30 September 2024, additions of property, HE_T-NFAA=THIEXEAR -
plant and equipment (including right-of-use assets) were at total cost REVE BERXE(BEFEAEER
of approximately HK$Nil (for the six months ended 30 September 2023: E)ZETHEEERANEET(BE
approximately HK$0.5 million). ZTEZ=FAA=THIEREA 405
BEBT) °
12.  TRADE AND OTHER RECEIVABLES 12. 5 BRI H UK ERR
As at As at
30 September 31 March
2024 2024

RIEZOFE RZT-_OF
NWBA=+B =ZA=+—H

Note HK$'000 HK$'000
s FBT FHET
(Unaudited) (Audited)
(REEZ) (%)
Trade receivables of construction works BETIREZEWRM 287,438 356,950
Less: Allowance for expected credit losses  Ja : TEEA{Z B E518 ([T H]
["ECL") EEFEIB]) BHE (31,165) (22,096)
(a) 256,273 334,854
Other receivables H fth UK BR X
Deposits and other receivables Ee Rk E A EYIR 99 92
Other prepaid expenses HpTEA X 153 -
252 92
Trade and other receivables, net E 5 e AR 5 % H A e Uk
BT 256,525 334,946
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Notes to the Condensed Consolidated Financial Statements

12.  TRADE AND OTHER RECEIVABLES (CONTINUED) 12.

(a) Trade receivables of construction works

The ageing analysis of frade receivables (net of allowance for ECL)
based on the date of issuance of the Group’s payment applications/
correspondence at the end of the reporting period is as follows:

B4R S TSR R MY AE

For the six months ended 30 September 2024
BHE_Z-_NFNAA=THIEAEA

B 5 R AL ULERTR (&)
() BEIEEZEBUERR
R|ERR - ERAEEH RN

KRB/ W RHENE S EKE
RONGRRBEEEREE) N

BAFIT :

At At

30 September 31 March

2024 2024

RZZB-ME R-T_WF

hA=+HR =ZA=+—H

HK$'000 HK$'000

FHET T

(Unaudited) (Audited)

(REEZ) (FeEZ)

Within 30 days 30H A 73,996 69,484

3110 60 days 31 260H 13,686 49,694

6110 90 days 61 290H 25,846 40,228

Over 90 days but less than 1 year HBEIOBER—FR 98,659 164,442

Over 1year Bl —F 44,086 11,006
256,273 334,854

13.  CONTRACT ASSETS 13. BHEE

At At

30 September 31 March

2024 2024

RZZBEZWE R _NF

hB=+H =A=+—H

HK$'000 HK$'000

FHET FHET

(Unaudited) (Audited)

(REER) (FEEZ)

Contract assets arising from construction BESHNELENEGHEE
contracts

Unbilled revenue of construction works RABREETERA 34,598 7,020
Retention receivables of construction works BETREERERZES 105,828 99,581
140,426 106,601
Less: Allowance for ECL B TEEAEEEIEEE (5,637) (3,522)
134,789 103,079
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Notes to the Condensed Consolidated Financial Statements

AR S ISR R MY AE

For the six months ended 30 September 2024
BHEZZE-_NFAA=THIEAREA

14.  TRADE AND OTHER PAYABLES 14. B 5 BRI H AR A BRRX
At At
30 September 31 March
2024 2024
RZZEZ@E R-T_WMF
hB=+B =A=+—8
Note HK$'000 HK$'000
Bt 5E FHET FHET
(Unaudited) (Audited)
(REBEZ) (& EZ)
Trade payables B 5 ETIRX (a) 4,153 14,004
Other payables: HETIRTR ¢
Salaries and other employee benefits JREA-F 57 B Ko HL b (B B AR A
payables 16,153 37,701
Accruals and other payables FEET B A I HoAth A BR X 200 1,000
16,353 38,701
20,506 52,705
Analysed for reporting purpose as: MEBRENINR
Non-current liabilities EmEaE 3,951 3,951
Current liabilities mENBE 16,555 48,754
20,506 52,705

Nofte:
(a)  Trade payables

At the end of the reporting period, the ageing analysis of the trade payables

GEX

(@ EBSEMERMX

RBEHR EREZRAHNES

based on invoice date is as follows: FERBRRB IR DT T -
At At
30 September 31 March
2024 2024
R-Z-F RZTZNEF
hB=+H —A=+—8H
HK$000 HK$'000
FET FHT
(Unaudited) (Audited)
(REER) (FEEZ)
Within 60 days 608 X 4,153 14,002
6110 90 days 61290H - -
Over 90 days HBiR90R - 2
4,153 14,004
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Notes to the Condensed Consolidated Financial Statements
SRR 4r & B A SRR M &L

For the six months ended 30 September 2024
BHE_Z-_NFNAA=THIEAEA

15. INTEREST-BEARING BORROWINGS 15. sTEEE
At At
30 September 31 March
2024 2024
RZE-OF RZT-OAF
hB=+H =ZA=+—H
HK$'000 HK$'000
TERT FAET
(Unaudited) (Audited)
(REEZ) (%)
Secured bank borrowings with a repayment  EAREREEBER 2 KA
on demand clause RITEE 46,840 44,789
Secured bank borrowings BEBIBETEE 8,482 8,936
55,322 53,725
Less: Amount due within one year shown B RmEBBE NI~ —F
under current liabilities REIEEAEE (47,605) (45,551)
Amount shown under non-current liabilities RIERBEEETIRZSHE 7,717 8,174

The above interest-bearing borrowings are secured by corporate
guarantee provided by the Company.

At 30 September 2024, the weighted average effective interest rate on the
interest-bearing borrowings is 6.44% (31 March 2024: 6.69%) per annum.

In respect of interest-bearing borrowing with a carrying amount of
HK$46,840,000 at 30 September 2024 (HK$44,789,000 as at 31 March
2024), the Group has breached one of the financial covenants, which the
Group’s consolidated earnings before interest, taxes, depreciation, and
amortisation shall not fall below HK$30,000,000. Due to the challenging
economic conditions in the Hong Kong property market, the Company
is renegotiating the borrowing terms with the relevant bank. As at 30
September 2024 and up to the date of this report, those negotiations are
ongoing and the lender has not demanded immediate payment of the
interest-bearing borrowing.

The Directors are confident of reaching a successful conclusion. Should
immediate repayment be required, the Directors believe that adequate
internal and alternative financing sources are available to ensure the
Group's operations and ability to repay creditors remain unaffected.

LF ERERAARRMRZDEE
PRAFIE -

R-ZE-_WNFNA=+TH tEEE
ZINEFHERFFNEE6.44% (ZF
“HFE=ZA=+—H :6.69%) °

HE_Z-_NFHLA=1+H K~£E
A [ BR T 18 /546,840,000 7T (B ZE —
T ZOF = A=+ —H : 44,789,000
BIL) M B EREEREF —EE
HRE RSB HEEEBTER
B35 B 8 A 115 4 5230,000,00058 7T ©
& B B HE T 5 /) O 15 5 M
TOPE - ARARIEEIERIRITER
HEEBEEKR -B#E_ZT-_NFNA
—tHEREEARARERE  ZERHA
DEETH  MERALARERIA

fEEF BB -

EFRHEREWITMEL - HEEL
BER EFEHEARA A RE
KBERR  AEERANEENESL N
ERERANENTZEE -
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Notes to the Condensed Consolidated Financial Statements

SRS P IR R L

For the six months ended 30 September 2024
HEZZ-_WNFAR=THIENEA

16. RELATED PARTY/CONNECTED TRANSACTIONS
(a) Related party transactions

The Group has following related party transactions during the
period:

6. BES BERXS
() EAEEARSB

A ER AR AE T S
%5

Six months ended 30 September
BEAA=THILEAER

2024 2023
—T-WmF —T=%F
HK$'000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Repayment of lease liabilities to a group of m—ALEAEEHERE
lessors in which a director of the Company B AREESER
and certain family members of another RRFS—REFZ
director of the Company have ownership B TRIRKBRIEH
interest in an underlying asset BEHRAMBREER 240 240
(b) Remuneration for key management personnel (including b) FAEEFEZEEBEAE(BFEE
directors) of the Group ) e

Six months ended 30 September
BENAA=THLEAR

2024 2023

—E-NF —EI=F

HK$'000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REEZ) (REEHEZ)

Salaries, allowances and other benefits in kind ¥4 ~ 2B R A EWEF 1,716 2,182
Contributions to defined contribution plans TERB L BRET B 5Kk 24 45
1,740 2,227

17.  APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The Interim Financial Statements of 2024 were approved by the Board on
29 November 2024.
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