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ABBREVIATIONS

L

In this interim report, the following abbreviations have the
following meanings unless otherwise specified:

“Board”

“Company”

“Directors”

”GI’OUp”

“Hong Kong”

“Listing Rules”

“PRC”

“SEQ”

“Stock Exchange”

"HKS”

“RMB”

“USD”

u%n

the board of directors of the Company

New Provenance Everlasting Holdings
Limited

the directors of the Company
the Company and its subsidiaries

the Hong Kong Special Administrative
Region of the PRC

the Rules Governing the Listing of
Securities on the Stock Exchange

the People’s Republic of China,
excluding Hong Kong, the Macau
Special Administrative Region of the
PRC and Taiwan

the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong
Kong)

The Stock Exchange of Hong Kong
Limited

Hong Kong dollars, the lawful
currency of Hong Kong

Renminbi, the lawful currency of the
PRC

United States dollars

per cent
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CORPORATE INFORMATION
2B EH
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Executive Directors
Mr. Ho Yu-shun (Chairman and Chief Executive Officer)
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Non-Executive Director
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Independent Non-executive Directors
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Mr. Tang Kin Nam
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Mr. Cheung Ngai Lam (Chairman)
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REMUNERATION COMMITTEE

Mr. Cheung Ngai Lam (Chairman)
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NOMINATION COMMITTEE
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Mr. Cheung Ngai Lam
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CORPORATE INFORMATION
ATEH

AUDITOR

Crowe (HK) CPA Limited
STOCK CODE

2326

REGISTERED OFFICE
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2 Church Street

Hamilton HM 11
Bermuda

PRINCIPAL PLACE OF BUSINESS AND HEAD

OFFICE IN HONG KONG

Unit 1102, 11/F
Shui On Centre
No. 6-8 Harbour Road
Wanchai, Hong Kong

PRINCIPAL BANKERS

China Construction Bank Corporation
CMB Wing Lung Bank Limited

DBS Bank (Hong Kong) Limited

Hang Seng Bank Limited

Nanyang Commercial Bank, Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Corporate Services (Bermuda) Limited
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2 Church Street

Hamilton HM 11

Bermuda

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Secretaries Limited
17/F., Far East Finance Centre
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Hong Kong
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE R

OPERATIONS REVIEW

For the six months ended 30 September 2024, the Group was
principally engaged in the sourcing and sale of metal minerals
and related industrial materials and the production and sale of
industrial products.

Revenue and Gross Profit

During the six months ended 30 September 2024, revenue
of the Group decreased by approximately 59.9%, from
approximately HK$727,786,000 for the six months ended 30
September 2023 to approximately HK$291,858,000 for the six
months ended 30 September 2024. Gross profit of the Group
decreased by approximately 143.6% from approximately
HK$12,447,000 for the six months ended 30 September 2023 to
a gross loss of approximately HK$5,421,000 for the six months
ended 30 September 2024.

For the sourcing and sale of metal minerals and related
industrial materials business, the segment revenue decreased
by approximately 61.1% from approximately HK$655,378,000
for the six months ended 30 September 2023 to approximately
HK$255,263,000 for the six months ended 30 September 2024.
This segment reported a decrease in its segment profit by
approximately 80.5%, from approximately HK$4,340,000 for
the six months ended 30 September 2023 to approximately
HK$845,000 for the six months ended 30 September 2024.
The Group is acting as a principal in this business because
the Group bears the inventory risk as the Group entered into
distinct sale and purchase agreements with suppliers and
customers and has discretion in establishing the price for the
product sold.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREHmR D

For the production and sale of industrial products business
under EEEERREBRGETBERLE (literally
translated as Ningxia Huaxia Integrated Waste Recycling
Company Limited) (the “Waste Recycling Company”), the
segment revenue decreased by approximately 49.5% from
approximately HK$72,408,000 for the six months ended 30
September 2023 to approximately HK$36,595,000 for the six
months ended 30 September 2024. This segment reported
a decrease in its segment profit by approximately 183.4%,
from a segment profit of approximately HK$7,821,000 for
the six months ended 30 September 2023 to a segment loss
of approximately HK$6,520,000 for the six months ended
30 September 2024. Due to the decrease in demand for by-
product of Waste Recycling Company, sales of by-product
decreased for the six months ended 30 September 2024. Waste
Recycling Company is trying to attract more sales by using
more favorable prices, but there is no obvious effect for the
time being. Since the purity of Waste Recycling Company’s by-
product is low, Waste Recycling Company needs to constantly
adjust its strategies to increase sales and to improve segment
profit.

Other Net Expenses

For the six months ended 30 September 2024, other net
expenses was approximately HK$861,000 (Six months
ended 30 September 2023: other net income approximately
HK$2,616,000), which mainly comprised the net foreign
exchange gain or loss together with the interest income and
sundry income. The net foreign exchange gain or loss was
attributable to the exposure to foreign exchange risk, which
was mainly related to RMB and USD.

Administrative Expenses

For the six months ended 30 September 2024, administrative
expenses increased by approximately 36.8% from
approximately HK$7,252,000 for the six months ended 30
September 2023 to approximately HK$9,921,000 for the six
months ended 30 September 2024. Administrative expenses
primarily included staff costs, general administrative expenses
and depreciation.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Operating Expenses

For the six months ended 30 September 2024, other operating
expenses was approximately HKS$3,105,000 (Six months
ended 30 September 2023: approximately HK$186,000). Other
operating expenses included loss allowance recognised/
reversal of loss allowance on other receivables, reversal of
impairment loss/impairment loss recognised on deposits and
prepayments, impairment loss recognised on amount due from
a non-controlling interest, and write-down on inventories.

Reversal of Loss Allowance on Trade Receivables

For the six months ended 30 September 2024, the Group
recorded the reversal of loss allowance on trade receivables of
approximately HK$2,352,000 (Six months ended 30 September
2023: loss allowance recognised on trade receivables
approximately HK$5,620,000). For the year ended 31 March
2024, the Group has provided, after making reference to the
assessment of a valuation specialist, a specific expected credit
loss of approximately HK$32,637,000 as one of the debtors of
the Group applied for voluntary debt restructuring during the
year ended 31 March 2024, resulting in a 12-year repayment
plan.

Finance Costs

For the six months ended 30 September 2024, finance
costs was approximately HK$197,000 (Six months ended 30
September 2023: approximately HK$714,000). The Group’s
management is continuously and carefully monitoring the
Group’s capital structure in order to utilize the financial
resources to meet its ongoing operational requirements and
business expansion. The Group may consider to make the
discounting arrangement of bills receivables to maintain
certain level of cash flows when appropriate and necessary.

Loss for the Period

For the six months ended 30 September 2024, the
Group recorded a decrease in profit, from a net profit of
approximately HK$496,000 for the six months ended 30
September 2023 to a net loss of approximately HK$17,403,000.
The Group has been implementing austerity measures to
control the operation cost and capital expenditure in order to
reserve a sufficient level of resources and capital.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREHmR D

The Group’s management has been paying vigilant attention to
the fluctuation of various foreign currencies and is constantly
and closely monitoring the foreign currency exposure. For
details, please refer to the section under the heading “Foreign
Currency Management” below.

FINANCIAL REVIEW
Liquidity, Financial Resources and Capital Structure

The Group financed its operations mainly by cash generated
from its business activities and credit facilities provided
by banks. As at 30 September 2024, the Group’s current
assets were approximately HK$404,610,000 (31 March 2024:
approximately HK$495,865,000), comprising cash and bank
balances of approximately HK$6,061,000 (31 March 2024:
approximately HK$6,503,000).

The Group’s current ratio, calculated based on current
assets of approximately HK$404,610,000 (31 March 2024:
approximately HK$495,865,000) over current liabilities of
approximately HK$59,844,000 (31 March 2024: approximately
HK$131,357,000) was 6.76, which was better than the
corresponding ratio as at 31 March 2024 (31 March 2024: 3.78).

As at 30 September 2024, the Group's trade payables
were approximately HK$11,586,000 (31 March 2024:
approximately HK$74,145,000); trade receivables were
approximately HK$71,481,000 (31 March 2024: approximately
HK$171,998,000).

As at 30 September 2024, the Group’s equity attributable
to owners of the Company decreased to approximately
HK$429,244,000 (31 March 2024: approximately
HK$435,631,000). No material change is recorded in equity
attributable to owners of the Company from 31 March 2024 up
till 30 September 2024.

During the six months ended 30 September 2024, the Group
continued to implement a prudent financial management
policy to protect the shareholders’ interest of the Group. The
management will keep on exploring the feasibility of carrying
out certain financing activities, with the support from financial
and securities institutions and professional advisors, to meet
its ongoing operational requirements and business expansions
requirements.
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MANAGEMENT DISCUSSION AND ANALYSIS

Material Acquisitions and Disposals

The Group had no material acquisitions and disposals for the
six months ended 30 September 2024.

Foreign Currency Management

The monetary assets and liabilities as well as business
transactions of the Group are mainly carried out and
conducted in HKS$, RMB and USD. The Group maintains a
strategy in its foreign currency risk management, primarily
by including the estimated exchange differences on currency
exposure in our pricing of metal minerals trading to minimize
the impact of foreign exchange risk on the Group’s profit. The
Group will enter into forward foreign exchange contracts to
hedge against the Group’s currency exposure if appropriate
and necessary. The management thus believes the current
level of bank balances, certain receivables and payables
denominated in RMB and USD expose the Group to a
manageable foreign currency risk. The management is paying
vigilant attention to the fluctuation of RMB and is constantly
and closely monitoring the foreign currency exposure. The
Group will further consider using any appropriate financial
derivatives to hedge against the Group's currency risk and
manage its exposure.

Capital Commitment

As at 30 September 2024, the Group had no capital

commitment (31 March 2024: approximately RMB9,629,000).

Contingent Liabilities

As at 30 September 2024, the Group had no material
contingent liabilities (31 March 2024: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
EREHmR D

Events After The Reporting Period

Based on the currently available information, the Board
confirms that there has been no material adverse change in the
financial or trading position of the Group since the end of the
reporting period and up to the date of this interim report.

Employees and Remuneration Policy

As at 30 September 2024, the Group had a total of 135
employees and directors (30 September 2023: 136). The
Group’s staff costs, including directors’ remuneration,
amounted to approximately HK$11,418,000 (Six months
ended 30 September 2023: approximately HK$10,538,000).
Remuneration packages for employees and directors are
structured by reference to market terms and individual
competence, performance and experience. Benefits plans
maintained by the Group include provident fund scheme,
medical insurance and discretionary bonuses.

PROSPECTS

As the permeability of new manganese-based cathode
materials increases, the amount of manganese used in lithium
batteries continues to increase proportionately. Current
electrochemical system upgrades focus on cathode as the core
unit during the process of upgrade, this is because manganese-
based cathode materials have significant advantages in areas
of energy density, stable raw material supply, and lower cost.
On the other hand, manganese is also involved in lithium
battery cathode upgrades, production of cobalt-free batteries,
lithium iron manganese phosphate batteries, and lithium-rich
manganese-based batteries. Despite having said so, during the
past year, the manganese market has remained in oversupply
amid a sluggish demand for manganese. Manganese is one
of the raw materials used for making steel, about 90% of the
world’s manganese is used for steelmaking every year. Since
the end of 2023, steel mills have lowered their production
rates. The demand for manganese has dropped significantly,
and the situation in the steel industry is not optimistic. In
the past, the Group’s main business was the production of
manganese ore used for steelmaking. However, due to the
pessimism of the steel industry, the Group tried to change its
strategy in early 2024 and sell more manganese ore that can
be used in batteries or other industries to reduce the impact
caused by the drop in demand for steel.
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MANAGEMENT DISCUSSION AND ANALYSIS

Sulfuric acid is an important raw material for many basic
chemical products and is used in a wide range of applications,
such as the manufacture of fertilizers, non-alkaline detergents,
skin care products, paint additives and explosives. The price of
sulfuric acid has fluctuated in recent years. In 2023, the price
of sulfuric acid fluctuated even more sharply. In 2024, the
sulfuric acid market continued to face the imbalances caused
by the fluctuating supply and demand and overall weak raw
material prices. It is expected that the price of sulfuric acid may
maintain a slight downward trend.

When facing market changes, the Group takes an optimistic
view to capture any potential business opportunity but with a
note of caution. The Group will continue to observe the price
fluctuations of manganese ore and sulfuric acid, geopolitical
wars on oil prices/freight prices, the impact of high interest
rates and high inflation, and economic recession, etc. The
Group will also seek a strike a balance in the unstable economic
recovery, seize upcoming business opportunities, and further
improving and enhancing returns to its shareholders.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
ARG S R mR

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

Six months ended 30 September
BENABA=+HLSEAR

2024 2023

—EIMNE — =4

Notes HKs’000 HKS'000
Vg3 FAET FAET
(unaudited) (unaudited)

(REEER) (RIEEIZ)

Revenue g &= 4(a) 291,858 727,786
Cost of sales & A (297,279) (715,339)
Gross (loss)/profit (E18) /E7H| (5,421) 12,447
Other net (expenses)/income Hith (BR) /WA HEE 5 (861) 2,616
Selling and distribution costs 5 & Ko 0 88 P A (254) (286)
Administrative expenses ITERESE (9,921) (7,252)
Reversal of loss allowance/ FEWE Z R Ia OB E

(loss allowance recognised) on trade (BrER AR5

receivables 2,352 (5,620)
Other operating expenses Hih&Ersz (3,105) (186)
(Loss)/profit from operations &g (F518) ad (17,210) 1,719
Finance costs B A 6(a) (197) (714)
(Loss)/profit before taxation pRigET (B518) %A 6 (17,407) 1,005
Income tax FTi8# 7 4 (509)
(Loss)/profit for the period HAA (E518) & (17,403) 496
Attributable to: THALFEM:

Owners of the Company KABHEB A (17,415) 834

Non-controlling interests JEER e T 12 (338)
(Loss)/profit for the period iR (B548) a#l (17,403) 496

Six months ended 30 September
BENAA=1+HLAMER

2024 2023

—E@mE TEBC=F

Notes HK Cent HK Cent
HaE Ml Al
(unaudited) (unaudited)

(REEZ) (REER)

(Loss)/profit per share g (518) ad 9

Basic and diluted BRREHTE (0.083) 0.004
The notes on pages 18 to 38 form part of this condensed SF18EE38B i AXBREEMBERETZ—
consolidated financial statements. & o

NEW PROVENANCE EVERLASTING HOLDINGS LIMITED #iREEEREREAT



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BRGS R kEMEEmERmE

For the six months ended 30 September 2024 #HE_Z_HFNH=+HIENEA

Six months ended 30 September
HEAA=1THLAER

2024 2023
k112 B
HK$’000 HKS'000
FET FAET
(unaudited) (unaudited)
(RREZ) (R EZ)
(Loss)/profit for the period HAR (B518) &7 (17,403) 496
Other comprehensive income/ HRzHEMZEKE (FEX)
(expenses) for the period
Items that may be reclassified REBEEERDEE
subsequently to profit or loss: BmzIEE
Exchange differences arising on HERBRBMBRE
translation of financial statements EXZERER
of subsidiaries 10,905 (31,362)
Other comprehensive income/ BHRZzEME2ERZ (FEX)
(expenses) for the period (net of (OmERE (CE2 =%
nil tax (2023: nil)) ) 10,905 (31,362)
Total comprehensive expenses for ~ HARZEFH 4258
the period (6,498) (30,866)
Attributable to: THIANLREMS
Owners of the Company EN/NETEZE SN (6,387) (30,855)
Non-controlling interests JEEERR TR (111) (11)
(6,498) (30,866)

The notes on pages 18 to 38 form part of this condensed $18E E38B Mzt AXMEHAE SRR —

consolidated financial statements. By o
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BRRSGRS MBI RE

As at 30 September 2024 PR _Z_WFEHA=+H
At At
30 September 31 March
2024 2024
RZZE_MF ATE U4
hB=+H =S E=4—E
Notes HKS’000 HKS000
s FAET FET
(unaudited) (audited)
(REEEIZ) (182 1%)
Non-current assets EREEE
Property, plant and equipment MEBEREE 10 41,278 27,634
Right-of-use assets FTREEE 9,259 12,793
Goodwill mE 11 = =
Other intangible asset HthmEEE = =
Trade receivables FEURE Z I8 12 24,606 24,024
Deferred tax assets RIEFRIBE E 39 39
75,182 64,490
Current assets MENEE
Inventories =78 40,973 25,979
Trade receivables FEUS B 5 7718 72 46,875 147,974
Prepayments, deposits and FENRIEBE-EERk
other receivables H W RIE 310,701 315,409
Cash and cash equivalents BERIREEEY 6,061 6,503
404,610 495,865
Current liabilities Bk IR=NE
Trade payables BB SIE 73 11,586 74,145
Accruals, deposits and ETER ek
other payables HhrES=IE 40,150 52,025
Lease liabilities HEamE 4,480 1,626
Tax payable ETIRIB 3,628 3,561
59,844 131,357
Net current assets mENEERE 344,766 364,508
Total assets less current liabilities HWEERTHER 419,948 428,998

NEW PROVENANCE EVERLASTING HOLDINGS LIMITED #iREEEREREAT



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FERGR S MBI R

As at 30 September 2024 R _Z_PEHEBE=1+H

At At
30 September 31 March
2024 2024
MRZEME AT
hB=+H =B=+—H
Notes HKs’000 HKS'000
Hiat FET FHET
(unaudited) (audited)
(REEER) (BB 1Z)
Non-current liabilities ERBEE
Lease liabilities HEaR = 2,552
Deferred tax liabilities IRIERIBEE 66 66
66 2,618
Net assets BEERE 419,882 426,380
Equity B
Equity attributable to owners RNBIHEE NEHER
of the Company
Share capital [N 4,217 4,217
Reserves i 425,027 431,414
429,244 435,631
Non-controlling interests R R (9,362) (9,251)
Total equity R iEE 419,882 426,380

The notes on pages 18 to 38 form part of this condensed
consolidated financial statements.

FI8EEBAEZMERFEREEHBRERZ—

BB e

Interim Report 2024/25 FHR¥RE 2024/25
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARG EmEER

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

Attributable to owners of the Company

FARRA AL
Non-

Share Share Merger Capital ~ Statutory Contributed Exchange  Retained controlling Total

capital  premium reserve reserve  reserves surplus reserve profits Total interests equity

BE  ROEE AfEE BdERE AEHE BARS ERFE REE a5t FEkELD EEAE

HKS000 — HKSOOO  HKS000  HKS000  HKS©000  HKS©000 HKS000  HKS©00  HKS000  HKS000  HKS000

Fin FEr  FEnm  TEn  FEn  TEm  TEn  FEm  TEn FEm TEn

At 1 April 2023 (audited) RZB-=£MA—-A (L7 47 41970 (1522) 7851 16972 3190  (0571) 412329 493206 (9134) 484072

Profit for the period gl - - - - - - - 834 834 (338) 496
Exchange differences arising on translation ~ AEMBAFHBHRRELZ

of financial statements of subsidiaries ERER - - - - - - (31,689) - (31,689) 327 (31362)

Total comprehensive expenses for the period  E3R 2 BRI 4878 - - - - - - (31,689) 834 (30,855) (1) (30,866

At 30 September 2023 (unaudited) RIZZ=FAA=+H (KEER) 4217 41,970 (1522) 7,851 16,972 31960 (522600 413163 462351 (9145) 453,206

At 1 April 2024 (audited) RIB-MEMA—A @F7) 4217 41970  (1522) 7,851 17,204 31,960  (47,364) 381,315 435631  (9,251) 426380

Loss for the period BRER - - - - - - - (17415 (17,415) 12 (17,403)
Exchange differences arising on translation ~ EMBATHBRERELZ

of financial statements of subsidiaries ERER - - - - - - 11,028 - 11,028 (123)  (10,905)

Total comprehensive expenses for the period  HiR2E MM = = = = = = 11,028 (17,415)  (6,387) 1) (6498)

Utilisation of reserve BEkE = = = = (1,168) = = 1,168 = = =

At 30 September 2024 (unaudited) RZIBZMEAA=TH
(REER 417 4970 (1,522 7851 16036 31,90  (36336) 365068 429244  (9,362) 419,882

The notes on pages 18 to 38 form part of this condensed

consolidated financial statements.

BIBEEBRAZMEADEHRESMBREZ—
BB o
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHESRERER

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

Six months ended 30 September
HEAA=1THLAER

2024 2023
4 —EC=F
HKs’000 HKS'000
FAET FAET
(unaudited) (unaudited)
(RREZ) (R EZ)
Net cash generated from/(used in) TEH (AR KEFH
operating activities IREREE 9,817 (765)
Net cash used in investing activities BREREEHZIREFEH (10,386) (24)
Net decrease in cash and cash RERIBEEEY R FEE
equivalents (569) (789)
Cash and cash equivalents at R ZRERIREEEY
beginning of the period 6,503 7,532
Effect of foreign exchange rate changes [ER&i8) 2 4 127 (390)
Cash and cash equivalents at end REBRZRERIREEEY
of the period 6,061 6,353
The notes on pages 18 to 38 form part of this condensed 5 18EE38E M ARMBAGRSMBRR —
consolidated financial statements. B3 o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R BR &R & R 53R R B 5F

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

GENERAL INFORMATION

The Company is an exempted company incorporated
in Bermuda with limited liability and its shares are
listed on the Stock Exchange. The Company’s registered
office is located at Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda and the principal place of
business in Hong Kong of the Company is located at
Unit 1102, 11/F, Shui On Centre, No. 6-8 Harbour Road,
Wanchai, Hong Kong.

The Company is an investment holding company. Its
subsidiaries are currently engaged in sourcing and sale
of metal minerals and related industrial materials and
production and sale of industrial products.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure provision of Appendix D2 to the Listing Rules
including compliance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). It was authorised for issue on
26 November 2024.

The condensed consolidated financial statements have
been prepared in accordance with the same accounting
policies adopted in the 2024 annual financial
statements, except for the accounting policy changes
that are expected to be reflected in the 2025 annual
financial statements which are set out in note 3.

—REH

AR BRETMBIIAERRERA
B ERMEMR T L o 2N A B 5k i i
SR il 2 Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda’ MAAT 2 &
BETEEEMMAFTAEFT B EE6-85
W2 HO111E1102E o

KRB RREERAT - HNE QB IRE
NERBRIEETBIEY AR I ERL
WhEERHETXRBEmR-

ARG EMBRREIZRB EHRAMER
DFf B BERINERTE  BIEEREB I
Mg (EBEHMAG)) FRBMHZES
GEHER (TEBGEER) F3458 TR
PHREI MGER - BRAVYFREN_-Z
THFE+—RB T NBERETIE-

BRI SE3FAE TR N S A EFEH
FRRANR Y Gt BURB S AR RE
FAMBRRERB S _NEEEMH
RFFTIRM 2 AR E S BERMARSR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REALR & M B R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS AND HONG KONG
ACCOUNTING STANDARDS

In the current interim period, the Group has applied
the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”) and Hong Kong
Accounting Standards (“HKASs") issued by the HKICPA
for the first time, which are mandatory effective for the
annual period beginning on or after 1 April 2024 for
the preparation of the Group’s condensed consolidated
financial statements:
Amendments Classification of Liabilities as
to HKAS 1 Current or Non-current and
related amendments to Hong
Kong Interpretation 5 and
Non-current Liabilities with
Covenants

Amendments to
HKAS 7 and
HKFRS 7

Supplier Finance Arrangements

Amendments to
HKFRS 16

Lease Liability in a Sale and
Leaseback

The Group has not applied any new standard or
amendment that is not yet effective for the current
accounting period. The application of the above
amendments did not have any material impact on the
condensed consolidated financial statements of the
Group.

Save as disclosed in the annual report for the year
ended 31 March 2024, the directors of the Company
anticipate that the application of the other new and
revised standards and amendments issued but not yet
effective will have no material impact on the results
and financial position of the Group.

3.

BREEMBHREEARERT
stEERI Z 5T &

RATIE *EEEEREATIA
ERGMASRM2EBMBREER
(TEBPHBREED) REBGER
(TEBEER)) 254X AREIIAR
N TECNENA—HHZBRBNEE
HARSRBIERL -

EEGSERN ESEIEARBIIER
BUREZEIEX BREBREHESEN
MERIMEET LUK B 22
HERIERE AR
ERGSERN HEBRELH
BIEREE
RS 2R
BIEZEFT K
BERMBRE SRHERTPZEESR
EHE165E 2
(EEIE:S

AERTERBEMNNER SR ER
ERRAHITE] E R HAEFT 4 - FE A LHEST
AU ENAERABRGEGMHFRREME
RIERTE-

BEBEE_E_NF=B=+—HLEFEN
FERESFRIREEIN AABEFEHRK
MBI ST A ESTER R B#ETERR
ERNET TR I GHAER 2 EE R
BRRERERTE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & M 5 4R R I 5E

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

4, REVENUE AND SEGMENT REPORTING 4,
(a) Revenue
(i) Disaggregation of revenue

Disaggregation of revenue from
contracts with customers by major
products is as follows:

Waai B B HEERE

(a)

Wi 2

(i) W 7t 7 Hr
REIZEMAHFEREHN
Wz dnh -

Six months ended 30 September
BEAAZTHLEAEAR

2024 2023
—E_mE E°=F
HKS$'000 HKS'000
FET FET
(unaudited) (unaudited)
(REER) (REBER)
Revenue from contracts with BRMBREERNE 155
customers within the scope of HENZ TR EANE
HKFRS 15
Sourcing and sale of metal minerals I R HE S BRI K
and related industrial materials BB X EK 255,263 655,378
Production and sale of industrial £ ERHETERER
products 36,595 72,408
291,858 727,786

Revenue from the above categories are
recognised at point in time.

The Group’s revenue from operations
are derived from activities in the PRC
and other Asian countries.

KB L 48 5 BY U 5 B
EIEL S

FERKEXBHRE T
TSR B 5 B A0 E th 555 B
ENNESCAEEIE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REALR & M B R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

4, REVENUE AND SEGMENT REPORTING
(continued)

(a)

(b)

Revenue (continued)

(i) Revenue expected to be recognised in
the future arising from contracts with
customers in existence at the reporting
date

All sales contracts with customers
are for periods of one year or less.
As permitted under HKFRS 15, the
transaction price allocated to these
contracts for the remaining unsatisfied
performance obligations is not
disclosed.

Segment reporting

The Group manages its businesses by divisions,
which are organised by business lines. In a
manner consistent with the way in which
information is reported internally to the Group’s
chief executive officer (the chief operating
decision maker) for the purposes of resources
allocation and performance assessment, the
Group has presented the following three
reportable segments.

(i) Sourcing and sale of metal minerals and
related industrial materials;

(ii) Production and sale of industrial
products; and

(iii) Others

Others segment represents business activities
and operating segments not separately
reported, including provision of logistics
services.

The measure used for reporting segment profit/
(loss) is gross profit/(loss) less selling and
distribution costs of each segment.

Wi K B RS (@)

(@ W= (&)
(i) FREIRAAT BN ER & AR
BRI E P SRR Z L

Im

FREERHESNRH—
FHUR - MEBMBRSE
ZERB15SEFT ST BLER T
REGTZEHNEEMD K
ERFANZIRZEREX
T LUK EE -

(b) DERS
REBBOBEEBHEY MO
AREZERNER - ERERD
ok &RIFFTET B A LR ITEAEE

(FBEERREAN) AMERER
ZAR—B FEEEEZ5 T =
(ERIE g s

(i) RBEREEEZEEY KA
RAIERE

(ii) TERNETERER &

(iii) Hith

HMDBEETREB2RNOER
EEREED SR BREEEY AR
?%O

ERNEWERN (BB FrAZE
BFRREDEZERN/ (ER) A
ERDIHE A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M B R R M

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

4. REVENUE AND SEGMENT REPORTING 4, WERDHERS (B8)

(continued)

(b) Segment reporting (continued) (b)
Information regarding the Group’s reportable
segments as provided to the Group's chief
executive officer for the purposes of resources
allocation and assessment of segment
performance for the six months ended 30
September 2024 and 2023 are set out below:

DERE (B

HE_E_

WMER-_E-_=FHhH

=T HLENEAR  BRHFAERT
BB EFERDE KT DRI

T

ZARERET2RD B ERFHIIW

Six months ended 30 September 2024 (unaudited)
HE_Z_MEAA=THILENER (REBER)

Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHE
SRR
R EERBEE
TEEMN IXRER Hith a5t
HK$'000 HK$'000 HK$'000 HK$'000
FAET FHET FHET FAET
Reportable segment revenue from  REINAERZ
external customers ERHENE 255,263 36,595 = 291,858
Reportable segment profit/(loss) A2 &EF]/
(B8 845 (6,520) - (5,675)

NEW PROVENANCE EVERLASTING HOLDINGS LIMITED ¥iiEEIEIZKRERAE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR & M B ¥R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

REVENUE AND SEGMENT REPORTING 4.
(continued)

Wi K B RS (@)

(b) Segment reporting (continued) (b) FEERS (@

Six months ended 30 September 2023 (unaudited)
BE_Z_-FNA=THILNER REER)

Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHE
EBEY
ki fERBEE
TEREE IXEER Hith At
HKS'000 HKS 000 HKS 000 HKS000
FET FET FET FET
Reportable segment revenue from 2R BINAEE 2
external customers BEX S 655,378 72,408 S 727,786
Reportable segment profit A2|DERN 4,340 7,821 - 12,161

There are no inter-segment sales for the six
months ended 30 September 2024 and 2023.

BE_Z_MNER-E=ZFAh
B=1HLERER  LEDEHH

o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M B R R M

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

4. REVENUE AND SEGMENT REPORTING 4, WEKEDEHRS (@)

(continued)

(b) Segment reporting (continued) (b) DEEHRE (8)

The following tables present segment
assets and segment liabilities of the Group’s
reportable segments as at 30 September 2024
and 31 March 2024:

TREVAEBR 2 Z2HRDENR -
ENENB=+HKR_ZE_NE
ZR=+—BZoEEERNEE

f&:

At 30 September 2024 (unaudited)
RZE_NEAA=1H (REER)

Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHE
SRR
R EERBEE
T#EN TIXRER Hith a5t
HK$’000 HK$'000 HK$'000 HK$'000

FET FET FET FET

Reportable segment assets

Reportable segment liabilities

ERNEEE 294,771 178,254 7 473,032

IERDEER (1,631) (51,130) (3,632) (56,393)

At 31 March 2024 (audited)
RIZZME=A=+—H KBEZ)

Sourcing
and sale of
metal Production
minerals and
and related sale of
industrial industrial
materials products Others Total
RERHE
EBEY
KiEE  EEREE
TR ITXfE® Hith At
HKS'000 HKS 000 HKS 000 HKS000

THET TET TAT TET

Reportable segment assets

Reportable segment liabilites

ERNEEE 351,023 201,379 8 552,410

ERNEERE (60,825) (66,218) (3,560) (130,603)

NEW PROVENANCE EVERLASTING HOLDINGS LIMITED BB IEIZERERE AT



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR & M B ¥R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

REVENUE AND SEGMENT REPORTING 4,
(continued)

Segment reporting (continued)

(b)

Reconciliation for reportable segment (loss)/

Wt R 7 EEIRE (48)

DERE (B
FI2%0%E (B8 E5MZHER -

profit:
Six months ended 30 September
BENAB=+HLA<EAR
2024 2023
—E_lE —EBC=F
HKs’000 HKS'000
FAET FAET
(unaudited) (unaudited)
(R EZ) (RE&EI1%)
(Loss)/profit (B548) EF
Total reportable segment (loss)/ REAERINATRZ
profit derived from the Group’s AI2RDEE (BER)
external customers w48 R (5,675) 12,161
Other net (expenses)/income Hh (R /WA FER (861) 2,616
Depreciation for property, plant and A5t & 948 (§518) m#l BF
equipment of reportable segment KET AZPI2¥RHLE
not included in measurementof ~ ¥ ¥ - BE KRR FHEITE
segment (loss)/profit (2) ()
Depreciation for right-of-use RETEDEE (18 5H]
assets of reportable segment RETAZAIZ2HRDE
not included in measurement of ~ {FAEEERFE
segment (loss)/profit (33) (34)
Reversal of loss allowance/ FEW B 5 Fh I8 1 0] k518
(loss allowance recognised) on B (EmREE
trade receivables ) 2,352 (5,620)
Reversal of impairment loss on ¥ K B A IE# O]
deposits and prepayments AEEE 8 17
Impairment loss recognised on FEWIE R TIE
amount due from a non- EERERE
controlling interest (213) (203)
Write-down on inventories EEMR (2,900) -
Written off of property, plantand  ¥72£ ~ B = K R & i 68
equipment (16) =
Finance costs AL E A (197) (714)
Unallocated head office and RO ERREE
corporate expenses Mz
- Staff costs (including directors’ —EILA (BIEESE
emoluments) o) (3,479) (3,448)
- Others —EH At (6,391) (3,768)
Consolidated (loss)/profit before 4F&BRMAT (B518) & F
taxation (17,407) 1,005
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M B R R M

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

5. OTHER NET (EXPENSES)/INCOME 5. Hith (k) AR

Six months ended 30 September
HEAA=1THLAER

2024 2023

T @mE —ET=F

HKs’000 HKS'000

FAET FAET

(unaudited) (unaudited)

(REER) (KT

Interest income on bank deposits IRITERZF BEWA 29 6

Interest income on amount due from FEWEERERRIEZ

a non-controlling interest A EWA 213 203
Total interest income on financial assets BMERASTECEMEE

measured at amortised cost ZHBURA 4B B 242 209

Sundry income FETEUWA 92 25

Net foreign exchange (loss)/gain ER (B518) = /$%E (1,195) 2,382

(861) 2,616

NEW PROVENANCE EVERLASTING HOLDINGS LIMITED BB IEIZERERE AT



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REALR & M B R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

(LOSS)/PROFIT BEFORE TAXATION

(Loss)/profit before taxation is arrived at after charging/

6. [R¥ial (518 &

BRIRAT (B518) & A B0k, (5%) 75!

(crediting) the followings: £I5 .
Six months ended 30 September
BENABA=+HLAEAR
2024 2023
—ETmE —E-=
HKS’000 HKS'000
FET FAET
(unaudited) (unaudited)
(RIEBEIZ) (R EZ)
(a) Finance costs G 1a%:
Interest on lease liabilities HEEaBHNR 197 714
Total interest expense on financial T FEFZ A A EFT ABR
liabilities not at fair value through THEEZF %Eﬁi’im
profit or loss %8 197 714
(b)  Employee benefits expenses EERFIMX% (81
(including directors’ emoluments) & #r i)
Salaries, wages and other benefits e TERAEMBET 10,264 9,453
Contributions to defined EREEFCRIRGT B Z 1R
contribution retirement plans 1,154 1,085
11,418 10,538
(c) Other items HthIiEg
Cost of inventories (Note (i)) EFERA (H5#6) 297,279 715,339
Depreciation for property, ME--BERREITE
plant and equipment 1,411 914
Depreciation for right-of-use assets T%Fﬁ@iﬁé?ﬁ% 3,769 4,986
Gain on lease modification MEEREE 2 WS - (342)
Impairment loss recognised on FEWIE I Gt s T IE
amount due from a BRI ERIE
non-controlling interest 213 203
Operating lease charges: minimum KEHEER | &8
lease payments (Note (ii)) A& AR (W52 3i)) 305 300
(Reversal of loss allowance)/loss FEWE 57018 ([0l E518
allowance recognised on trade BE) BERREE
receivables 2] (2,352) 5,620
Reversal of impairment loss on & KRB R IE R
deposits and prepayments PEREY SFi=! (8) (17)
Write-down on inventories FEMR 2,900 =
Written off of property, plant and M R S B I B
equipment 16 =
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & M 5 4R R I 5E

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

(LOSS)/PROFIT BEFORE TAXATION
(continued)

Notes:

(i)

Cost of inventories, being the carrying amount
of inventories sold, included approximately
HK$12,835,000 (2023: approximately HK$12,672,000)
relating to employee benefits expenses and
depreciation for property, plant and equipment and
for right-of-use assets for the six months ended 30
September 2024 and 2023 which amounts were also
included in the respective total amounts disclosed
separately in notes 6(b) and 6(c) for each of these
types of expenses.

According to HKFRS 16 Leases, payments associated
with short-term leases are recognised on a straight-
line basis as an expense in profit or loss. Short-term
leases are within 12 months.

6.

BRAtAT (B518) E A ()

Wit :

FEmAS (MBEEEEZREE) 8
EHE_ZS_NER_ZT_=F1A
=t+HIEANERZERMEERMBEX
ENE - BERXGRERESER
B 4912,835,0008 T (Z2 =54
12,672,00077T) * BRAMRBLRERSZ
HEB R 5T A D BURL BT 5E6(b) Ke6(c)FT iR 58
IR o

RIEEBHYBREEN R 165HE A
EREEERNYRERERNIRERE
R AR EHREEREHOIR12E
AREE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR & M B ¥R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

INCOME TAX IN THE CONDENSED 7. PG ESHEERZEIERN

CONSOLIDATED STATEMENT OF PROFIT
OR LOSS

Income tax expense in the condensed consolidated GEEES=

statement of profit or loss represents:

BmRZFrSMEY<IE

Six months ended 30 September
B#ENLA=+HLEKREA

2024 2023
—To@WmE 2=
HKS’000 HKS'000
FAET FAET
(unaudited) (unaudited)
(RIEBEIZ) (R EZ)
Current tax NHEAIRIE
- Hong Kong Profits Tax (Note (i) —EBRER HaE3) - =
- PRC Enterprise Income Tax (“EIT") —rhE T EFRER (%
(Note (ii) PRASR) (BYa2ai)) - 509
- 509
Over-provision of prior period B BEERE S
- Hong Kong Profits Tax —E5BFER - =
- PRCEIT —FREEERFR (4 =
Deferred tax IEIETRIB
- Origination and reversal of temporary —FREREES KO
differences - -
Total st (4) 509
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & M 5 4R R I 5E

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

INCOME TAX IN THE CONDENSED
CONSOLIDATED STATEMENT OF PROFIT
OR LOSS (continued)

Notes:

0}

(ii)

(iii)

No Hong Kong Profits Tax has been provided as
the Group has sufficient tax losses to set-off the
assessable profits for the six months ended 30
September 2024 and 2023.

Under the Law of PRC on EIT (the “EIT Law”) and
Implementation Regulation of the EIT Law, the EIT tax
rate of the PRC subsidiaries is 25% for the six months
ended 30 September 2024 and 2023.

According to a joint circular of the Ministry of Finance
and State Administration of Taxation, Cai Shui 2008
No. 1, only the profits earned by foreign-investment
enterprise prior to 1 January 2008, when distributed
to foreign investors, can be grandfathered and
exempted from withholding tax. Dividend distributed
out of the profits generated thereafter shall be subject
to the EIT at 5% or 10% and withheld by PRC entities.

The Group is not subject to any taxation under the
jurisdiction of Bermuda, Samoa, Jersey and the British
Virgin Islands for the six months ended 30 September
2024 and 2023.

DIVIDENDS

No interim dividend was paid or proposed during the
six months ended 30 September 2024, nor has any
dividend been proposed since the end of the reporting
period (2023: Nil).

7.

L]

Wit :

(ii)

(iii)

RE

4= A
g o =]

R Z g (&)

HRAEEBE—S_NER_T =
FNB=1THILEANERE EHRERIE
ISR SR ) B SR B AAE
m(}

BIEFPECEMSRE (TREMER
E1) R B EFRERUAB RG> P B K
BARRBE_S_NEK/R_T_=
AWB=+HIEANEEMNEEFRERRE
5 %525% o

REVEBREARREERHS T
BHBR2008F 15 N E D EERE
SIEBREEDRENR - EENE—F—
H Bl BB 2 5 7 BE EA S AR TR FO 7R o 74
ZHBREERENMYIRZRE[ER
5%3,10% 2 MR E MM B EFTSH> WH
FREEEETE o

AEBRBEE_Z_NER-EF_=

NWB=+HIEANERHBARERE
EEG - EEERABEREEZEE
HE A ERRIE

BE_T_HFAR=THIERNERNE
Jﬁ?é‘“}ZLu&/)ﬁ*EPHHH B Eiﬁiﬁﬂﬂit

TR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REALR & M B R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

9.  (LOSS)/PROFIT PER SHARE

(a)

(b)

Basic (loss)/profit per share

Basic (loss)/profit per share is calculated
by dividing the (loss)/profit for the period
attributable to owners of the Company by the
weighted average number of ordinary shares in
issue during the period.

gk (B1R) EF

(a) EREZL (F58) EF
SRER (518 A REBEAA
BlEA AEGEA (BB ad bk
MEAA B ST @RI 9T
%o

Six months ended 30 September
BEALA=1THLARER

2024 2023
“EmE “E2I=HF
(unaudited) (unaudited)
(RISEIZ) (REER)
(Loss)/profit (B548) /&)
(Loss)/profit for the period attributable ~ Z&/A B #EB AFE(LHAR
to owners of the Company (HK$'000) (B548) /& #) (F#&7T) (17,415) 834
Number of shares & E
Weighted average number of BERTERRMETSH
ordinary shares in issue 21,084,072,140 21,084,072,140
Basic (loss)/profit per share EREX (BB /HEF
(HK cent per share) (AW (0.083) 0.004

Diluted (loss)/profit per share

Diluted (loss)/profit per share for the six months
ended 30 September 2024 and 2023 is the
same as the basic (loss)/profit per share as there
is no potential ordinary shares outstanding
during the periods.

(b) EBREE (FEH EF
HRBE_Z_MER-F "=
NE=+THLEREALEEES
WA E AT E&EIHWZH;%,%}
(BR) arBmskER (B8
/@A o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & M 5 4R R I 5E

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

10. PROPERTY, PLANT AND EQUIPMENT 10. ME- -BERRE
At At
30 September 31 March
2024 2024

=111 = AT B4
hB=+H =RA=+—H

HK$’000 HKS'000
FAET FAET
(unaudited) (audited)
(REEER) (REZ)
Carrying amount at A EH 2 BREE
beginning of the period/year 27,634 29,452
Additions wE 14,151 1,983
Written off 6oz (16) (33)
Depreciation charge during W/ ERFTELH
the period/year (1,411) (2,222)
Effect of foreign currency EREEo2aE
exchange difference 920 (1,546)
Carrying amount at end of RH FRZEREE
the period/year 41,278 27,634
11. GOODWILL 1. HE
At At
30 September 31 March
2024 2024
RIE_@mE RIZ-AOF
AB=+H =B=+—H
HKS’000 HKS'000
FET FAET
(unaudited) (audited)
(REEER) (R E1%)
Cost s
At beginning and at end of PRHR E KRR ER
the period/year 5,368 5,368
Accumulated impairment loss Rt RERE
At beginning and at end of PRHR ERERFR
the period/year (5,368) (5,368)
Carrying amount IREE - =
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR & M B ¥R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

12. TRADE RECEIVABLES 12. BB ZMIE

At At

30 September 31 March

2024 2024

RIE_MF ATE T UE

NB=+H =B=+—H

HK$’000 HKS'000

FAET FET

(unaudited) (audited)

(RREZ) (BB %)

Trade receivables FEW B 5718 105,217 207,278
Less: Loss allowance recognised o B EEEG (33,736) (35,280)
71,481 171,998

At At

30 September 31 March

2024 2024

RIEZWE RIZ”WF

AB=+H —A=+—H

HKS$’000 HKS'000

FET FAET

(unaudited) (audited)

(R ER) (B 2)

Represented by: MU T&EYT

Non-current portion (Note (ii)) JERENEL D (AL Gi)) 24,606 24,024
Current portion TRENEB D 46,875 147,974
71,481 171,998
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & M 5 4R R I 5E

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

12. TRADE RECEIVABLES (continued)

Notes:

(i)

Ageing analysis

As of the end of the reporting period, the ageing
analysis of trade receivables based on the invoice
date or shipment and delivery date and net of loss
allowance recognised, is as follows:

12.

R B 7 =R IA ()
Hrst -

(0] AREC DA
MR ARBRERRIZERAHNEE R
R AH2S 2 EIRE SR (B
SO IREME) 2 ARE DA

At At

30 September 31 March

2024 2024

RIEZME AT e

AB=+H =B=+—H

HK$°000 HK$’000

FAET FET

(unaudited) (audited)

(REEEZ) (e 2B12)

0-60 days 0E60H 18,408 16,023
61-120 days 6121208 1,248 8,802
121-180 days 12121804 17,678 90,146
181-360 days 181E360H 9,541 51,262
Over 360 days #B48360H 24,606 5,765
71,481 171,998

Trade receivables are usually due within 360 days (31
March 2024: 360 days) from invoice date or shipment
and delivery date.

One of the debtors of the Group applied for voluntary
debt restructuring during the year ended 31 March
2024, resulting in a 12-year repayment plan.

EWBSREBEENEEHHREES
B3 BERfEST360H (ZE_WE=H
=+—H :360H) AF/HF

(ii) AEBHEP—ZEBARBEZZ2M
FZA=t—HIEEERFEBEKE
4 RTmEIE AR 2ENEREE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REALR & M B R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

13. TRADE PAYABLES 13. BHEZMIE
At At
30 September 31 March
2024 2024
RIE_MF ATE T UE
NB=+H =B=+—H
HK$’000 HKS'000
FAET FET
(unaudited) (audited)
(RREZ) (BB %)
Trade payables FET B SFI8 11,586 74,145
Note: k=2
Ageing analysis Sl

As the end of the reporting period, the ageing analysis of trade
payables based on the invoice date or shipment and delivery

date is as follows:

UTFARBREMRZEZAHHEERZTH

222 RN EFTIEZER

raY i

At At

30 September 31 March

2024 2024

RZZE_ME RIEZME

hB=+H =A=+—H

HK$’000 HK$'000

FHET FHET

(unaudited) (audited)

(REREZ) (&%)

0-60 days 0FE60H 4,027 6,648
61-120 days 61E120H 358 61,271
121-180 days 1212180H 266 207
181-360 days 181F360H 823 871
Over 360 days BiB360H 6,112 5,148
11,586 74,145

Trade payables are expected to be settled within one year.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & M 5 4R R I 5E

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

14. FINANCIAL INSTRUMENTS 14.

(a)

(b)

Carrying amounts (a)
The Group’s major financial instruments include
the followings:

EWMTIA

IREE
FEBZIESHMTABFETIE
15 ©

At At
30 September 31 March
2024 2024
RZEME AT e
hB=+H =HA=+—H
HKs’000 HKS'000
FAET FAET
(unaudited) (audited)
(RBEZ) (& E1Z)
Financial assets EREE
Trade receivables FEWE SR8 71,481 171,998
Amount due from a non-controlling & Wt JE 4% BG83 FUIE K
interest and other receivables Hih g sIa 771 478
Cash and cash equivalents HBERIREEEY 6,061 6,503
Financial assets at amortised cost IR LA EZEMEE 78,313 178,979
Financial liabilities ERHaE
Trade payables FETB S8 11,586 74,145
Accruals, deposits and EstER -HE X
other payables Hih s 40,150 52,025
Lease liabilities HEaE 4,480 4,178
Financial liabilities at amortised cost 2 At 22 EMEAE 56,216 130,348

Fair value measurement (b)
Fair values of financial assets and liabilities
carried at other than fair value

The carrying amounts of the Group’s financial
instruments carried at cost or amortised cost
are not materially different from their fair values
as at 30 September 2024 and 31 March 2024.

AREi &
FRAAEHEZSHEEREME
22N

RIZEZMFAB=+THEZZE
“HFE=ZA=+—8 AEEZER
RERHHEAAHECEMTAEZ
REERAREZ AABIESEAE
BHo
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15.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REALR & M B R R Mo

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

MATERIAL RELATED PARTY
TRANSACTIONS

The Group has entered into the following material

related party transactions:

Key management personnel compensation

All members of key management personnel are the
directors of the Company, and the remuneration for

them is as follows:

15.

EAAEALRS

AERBFTUTIERBEALRS !

TEEEASHM
FFAETEEBAETREARBZEE B
REZBMZWMT :

Six months ended 30 September

B#EAB=+HI<EAR

2024 2023
HKs$’000 HKS'000
FAET FAET
(unaudited) (unaudited)
(REEERZ) (RE&EI1%)

Salaries and other short-term employee FreREMEBREERT
benefits 2,195 2,195
Post-employment benefits BER B EA 18 18
2,213 2,213

Total remuneration is included in “employee benefits

expenses” (see note 6(b)).

NERBEEFAMESEAIRES (RHE
6(b)) Ao
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAAR & M 5 4R R I 5E

For the six months ended 30 September 2024 #HZ_Z _NFEH A=+ HLE/ES

16. CAPITAL COMMITMENTS 16. BEAKIE
Significant capital expenditure contracted for at the RBERARTIIEERERABBEZEKR
end of the reporting period but not recognised as BARZOT

liabilities is as follows:

At At
30 September 31 March
2024 2024
RZZE_ME AT e
hB=+B =HA=+—H
HKs’000 HKS'000
FAET FAET
(unaudited) (audited)
(R EZ) (IR 1%)
Contracted for but not provided forin B sT&MEE KRN ERES
the condensed consolidated financial —~ B #5#RFRsHIR B
statements
- acquisition of property, plant and — W BB BB R sk 1
equipment - 10,420
17. EVENTS AFTER REPORTING PERIOD 17. HREHEBSBIR
Based on the information currently available, the Board RIFREGAI S 2ER  ESFRD > AR
confirms that there has been no material adverse SHEEEATHREEEE AEERE
change in the financial or trading position of the Group AR AR N AR B KR i Ep o

since the end of the reporting period and up to the
date of this interim report.

NEW PROVENANCE EVERLASTING HOLDINGS LIMITED BB IEIZERERE AT



OTHER INFORMATION

Hthg#

DIRECTORS’ INTERESTS AND SHORT BEEMNRG, BRI BB 2
POSITIONS IN SHARES, UNDERLYING SHARES &%
AND DEBENTURES

As at 30 September 2024, the interests and short positions NR_ZE_MEAB=+H  AREZEERES
of the directors and chief executive of the Company in the {THBAERAASNEMK LIE (EEREHK
shares, underlying shares and debentures of the Company or  HAE&EISEXVER) Z IR 17 ~ MHRAMRD K EREE P #E
its associated corporations (within the meaning of Part XV of HZARASRIEZERBEEAEIS2EEFE
the SFO) as recorded in the register required to be kept by EMAFMRHZER RXE » HIRE EHHRL
the Company under section 352 of the SFO, or as otherwise  FF#| LT AEBETESRH 2 IZ#ETE)
notified to the Company and the Stock Exchange pursuant (MZ#5FB])) 2R EMBN GRS AT R
to the Model Code for Securities Transactions by Directors of RN AEI T :

Listed Issuers (the “Model Code”) contained in the Listing Rules,

were as follows:

Long positions in the shares and underlying shares of the RARBRMDKBRKHBZEFE
Company

As at 30 September 2024
RZZBZMEAB=+H

Approximate

percentage of
the Company'’s
Capacity Number Number issued
and nature of of share share capital

Name of director of interests shares held options held Total interests (Note 1)

ERTF

BEfThREZ

BMAERE

EEpy BipkEEME FrisRRin 8B FsERESE LA (Hzt1)

Ms. Sun Le Interest of controlled 5,040,000,000 - 5,040,000,000 23.90%
corporation (Note 2)

Y S PR EE 2 8 (a22)

Notes: st -

1. The approximate percentage of the Company’s issued share 1. EARABREEITRAZBOBTALELDRIBEEAA
capital was calculated on the basis of 21,084,072,140 shares of BN ZZEZMENR =+ H221,084,072,1408%
the Company as at 30 September 2024. BAREt&E -

2. These shares were beneficially owned by Sheen Success 2. ZZ B 17 HiSheen Success Investments Limited 2
Investments Limited which was wholly owned by Sun ##EH > MSheen Success Investments LimitedFH
Le. Accordingly, Sun Le is deemed to be interested in B2 EES FHIb ) RIBED S KIBERA 7
5,040,000,000 shares under the SFO. 24315 73 112.5,040,000,0008% A& 19 R HE A 2 ©
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OTHER INFORMATION
Hth & #

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES (continued)

Long positions in the shares and underlying shares of the
Company (continued)

Save as disclosed above, as at 30 September 2024, none of the
directors and chief executive of the Company had registered
any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) that
was required to be recorded pursuant to section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SHARE SCHEME

As at 30 September 2024, the Company has not adopted
any share schemes. Further announcement(s) will be made
in respect of any new share schemes to be adopted by the
Company when and if necessary.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the above sections headed “Directors’
Interests and Short Positions in Shares, Underlying Shares
and Debentures” and “Share Scheme”, at no time during the
six months 30 September 2024 was the Company or any of
its subsidiaries a party to any arrangements to enable the
Directors to acquire benefits by means of the acquisitions of
shares in, or debentures of, the Company or any other body
corporate, and none of the Directors or their spouse or minor
children had any rights to subscribe for the securities of the
Company, or had exercised any such rights during the six
months ended 30 September 2024.

“$ﬁ"ﬂx1ﬁ ERARR IR R B 2
Kixa (&)

REQAB RN REMKRGZEE (&)

BREXFIREENN R _MWEAB=1+H>
KABZEERESTHRASMEREARBTHH
EREHEE (EEREFRIAERAEXVE) 2
RO -ERRORERZTERREZSFRAE
BB E352F AT 2 EMREI KR ’WE}F
REET A AR G A R~ ) Fe B 3P Z AR (T A 2 103K

A

=

Bz 17 5+ &

RATETMFEAR=+H KRB LERREM
B A9 5t B o 25 2 B 1S 2 B2 B i Y R A B £ AT RA
MBS TTEAS-

EXBERMONGEESEZEF

bR EXXTEERIRM BRI R E#EZ B &
MBI TRMETE MEFTREEIN RBEEZE
“HFEAB=THLENEAEAER AAFE
HEMKBABMEIIERNZE REEET
%ﬁﬁﬁfzﬁ/&ﬂ‘}zﬁﬁﬁfmiikﬁ%ZHQ@E}Z%%“
EMERMNG MEEFHREZEMBIRME
%ﬁ*ﬁ’%wﬁ%ﬁ@jmﬁ’ﬁﬁ?%ﬁ - 1
NB=+HLEXRERRNTEREMZSER -
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INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE
SFO

As at 30 September 2024, the following shareholders having
interests of 5% or more of the issued share capital of the
Company were recorded in the register of interests required to
be kept by the Company pursuant to section 336 of the SFO:

OTHER INFORMATION
Hth &

;ffE?Jz‘Enﬁ#& BIRPIZATFIREZIRR

RIZETMEAB=1TH REBEARERESFK
GG EBRFTFE 2 R B MATSH > T
PIIRERBER AR B B HEITRAS%I U LR ¢

Long positions in the shares of the Company RAERBTRDZEFE
Approximate
percentage of
the Company’s
Number of issued share
Capacity and shares held as at capital
Name of shareholder nature of interest 30 September 2024 (Note 3)
EERAF
RIZZWF BBITREZ
hABA=+H Bs9E oLt
RS, R SR KREREE FR¥ER 15 8B (H13£3)
Sun Le Interest of controlled 5,040,000,000 23.90%
corporation (Note 1)
Tt FriEsl B 2 (Hizt1)
Sheen Success Investments Limited Beneficial owner 5,040,000,000 23.90%
(Note 1)
Em#EAA (Hizt1)
Zhou Qiuhong Interest of controlled 3,215,322,140 15.25%
corporation (Note 2)
B RAT PRIZEGEE 2 (H13t2)
Ying Sheng Investment Co., Ltd Beneficial owner 3,215,322,140 15.25%
(Note 2)
Bm#ER A (Hz#2)
Notes: Wizt -
1. These shares were beneficially owned by Sheen Success 1. Z B 17 HiSheen Success Investments Limited &
Investments Limited which was wholly owned by Sun %A > MSheen Success Investments Limitedd
Le. Accordingly, Sun Le was deemed to be interested in HBEDERE Rt RIFESKBEREAL %
5,040,000,000 shares under the SFO. LA 3R 73 7725,040,000,000% f& 15 R A R 7 ©
2. These shares were beneficially owned by Ying Sheng 2. Z % B2 17 FYing Sheng Investment Co., Ltd S 7
Investment Co., Ltd which was wholly owned by Zhou A > MYing Sheng Investment Co., LtdFH A FKAL 2
Qiuhong. Accordingly, Zhou Qiuhong was deemed to be BHEES HIb RIRFES RHAERG > BRAIR
interested in 3,215,322,140 shares under the SFO. RA103,215,322,14008 e 1) R ER % o
3. The approximate percentage of the Company’s issued share 3. EARATEFITRAZBOB AL RIBEEAA

capital was calculated on the basis of 21,084,072,140 shares of
the Company as at 30 September 2024.

SR ZNFNA =+ H2Z21,084,072,1408%
BRipstE -
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OTHER INFORMATION
Hth & #

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE
SFO (continued)

Long positions in the shares of the Company (continued)

Save as disclosed above, the Company had not been notified of
any other relevant interests or short positions in the shares and
underlying shares of the Company as at 30 September 2024
as required pursuant to section 324 of the SFO. Such other
relevant interest or short positions, if notified to the Company,
would have to be recorded in the said register of interests
required to be kept by the Company pursuant to section 336 of
the SFO.

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend for
the six months ended 30 September 2024 (Six months ended
30 September 2023: Nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 September 2024, neither
the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

CORPORATE GOVERNANCE CODE

During the six months ended 30 September 2024, the
Company has complied with the code provisions (the “Code
Provisions”) of the Corporate Governance Code (the “CG Code”")
as set out in Appendix C1 to the Listing Rules, except for the
deviation from Code Provision C.2.1.

Pursuant to Code Provision C.2.1 of the CG Code, the roles of
chairman and chief executive officer should be separated and
should not be performed by the same individual. During the six
months ended 30 September 2024, Mr. Ho Yu-shun has been
serving as both the chairman and chief executive officer of the
Company.

REBESF RIS RMETIREZRR
EmkXE (@)

REXBRGBZEE ()

BREXFIIREEN R _MWEAB=1+H>
AT A EEN G RIEE SR IAE HOF3240%
ATRBEBZAANBDRNDRAEBBRMD ZEFEM
AR BRI A 2 B0 A o fie 2N A ) R 2 EL At A 8 88 2 X
e MARARARDREBEZESFRPEKRANSE
3BRETFHFEZRDELMA AR R

KB o
RHIER S
EERHATE
NERZHHKRE
E7REA ) o

BE -LWENERAAR LHES

KBE_Z_MFEAA=+THL
@BE_E_=ZFNAA=+H

RB&EE_ZE_NFAB=ZTHLESNEAAN &R
BREEANEAEMERE - HEHBE AR
BIMEA LHES-

EEEARTH

BEZZMOFAA=THILEAER  &xRAE
L—J'J:FE%EQ‘JWl‘iﬁ:‘CWﬁ?ﬁZZm%E/STE'J( b
BIATA) 85 2 FRMES (TFRMESCY) » 1ER
BESPRME SCEC2. 1R BRSN

RIFEEEATUZTABREC21E FE R
THESNAGEREMED  MAEHRE— AL
RE-HEZENOEAB=+HLAEBA M
St —BHETERARBEEERITEAEE
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CORPORATE GOVERNANCE CODE (continued)

Although the positions of chairman and chief executive officer
were not separated during the six months ended 30 September
2024, the responsibilities between the two positions were
clearly separated. The Board believes that such structure helps
to provide consistent leadership, facilitates effective business
planning and implementation of long-term business strategies.

In addition, all major decisions of the Company are made
only after discussion among Board members and appropriate
members of the Board committees and the heads of
departments. The power and authority are not concentrated
in one individual. Moreover, the Board is composed of
experienced members who are not involved in the day to
day management of the Company. They are in a position to
provide, and have provided, independent opinions effectively.
The Board considers that in the circumstances having the
roles of the chairman and chief executive officer played by
the same individual would not impair the balance of power
and authority between the Board and the management of the
Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF LISTED
ISSUERS

The Company has adopted the Model Code as set out in
Appendix C3 of the Listing Rules as its own code of conduct
regarding securities transactions by the Directors. Having made
specific enquiry with all the Directors, all of them confirmed
that they have complied with the required standards set out
in the Model Code during the six months ended 30 September
2024.
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AUDIT COMMITTEE

The condensed consolidated financial statements of the Group
for the six months ended 30 September 2024 have not been
audited, but have been reviewed by the audit committee of
the Company (the “Audit Committee”) before they are duly
approved by the Board under the recommendation of the
Audit Committee.

On behalf of the Board

Ho Yu-shun
Chairman and Chief Executive Officer

Hong Kong, 26 November 2024
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