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MANAGEMENT DISCUSSION AND ANALYSIS
TR E RS

Ongoing unfavourable external factors, including high
interest rates and geopolitical tensions, have created
considerable headwinds for both the real estate sector
and the overall economy in Hong Kong. Together with the
increasing trend of Hong Kong residents shopping in the
Greater Bay Area, the weakening retail sector has been
further affected, leading to many retail shops closed in the
past several months.

These economic challenges are also reflected in the
residential property market. Since December 2023 and
up to the end of the reporting period, private home prices
in Hong Kong's residential property market have dropped
7.5%, and they have tumbled 27.7% from their peak in
2021. This decline marks the lowest level for home prices
since August 2016, underscoring persistent weakness in
the sector. The anticipated benefits of interest rate cuts
have yet to materialise, leaving the market struggling
under high borrowing costs and reduced buyer confidence.
Furthermore, the situation has been exacerbated by a
significant increase in negative equity cases, which surged
by 26.9% from 32,073 cases at the end of March 2024 to
a 21-year high of 40,713 cases at the end of September
2024.

Given that the Group is principally engaged in money
lending, property investment and securities trading, these
adverse market conditions have inevitably impacted
its performance, resulting in a shift from a profit to a
loss attributable to owners of the Company during the
six months ended 30 September 2024 (the “Period”).
Specifically, there was an increase in both provision for
impairment losses on repossessed assets and provision
for impairment losses on loan and interest receivables
for mortgage loans. The mortgage loan business faced
difficulties as borrowers struggled with high interest rates
and declining property values, leading to higher default
rates and increased provisions for potential losses.
Additionally, fair value losses were recorded on investment
properties during the Period, contrasting with the fair
value gains reported in the same period last year. This
decline primarily reflected significant decreases in property
valuations in Hong Kong while there was no fair value
change reported for Singapore investment properties during
the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

However, it is worth noting that a remarkable change
from a loss to a profit was achieved in the securities
trading business. This segment demonstrated resilience
by capitalising on market volatility and employing strategic
trading approaches that effectively tackled challenging
situations.

FINANCIAL REVIEW

Revenue

During the Period, the Group's revenue increased by
11.3% to HK$48,697,000 (2023: HK$43,772,000), which
comprised of interest income of HK$37,513,000 (2023:
HK$35,972,000) from money lending, rental income of
HK$6,831,000 (2023: HK$7,916,000) from investment
properties, fair value gains of HK$3,261,000 (2023: fair
value losses of HK$247,000) on listed equity investments,
along with dividend income of HK$1,092,000 (2023:
HK$131,000) from listed equity investments. The increase
in the Group's revenue by HK$4,925,000 was mainly due
to a change from fair value losses of HK$247,000 on listed
equity investments in the same period last year to fair
value gains of HK$3,261,000 on listed equity investments
for the Period, an increase in interest income from money
lending by HK$1,541,000 and an increase in dividend
income from listed equity investments by HK$961,000,
which were partially offset by a decrease in rental income
by HK$1,085,000 from investment properties.

Other Income

Other income increased by 24.8% to HK$8,851,000 for
the Period (2023: HK$7,092,000). The increase in other
income was due to an increase in bank interest income
by HK$876,000 to HK$7,893,000 for the Period (2023:
HK$7,017,000), income from forfeiture of rental deposits
from a tenant totalling HK$565,000 (2023: Nil) upon
early termination by the tenant of the lease of shop units
at Dundas Square, and a recovery of bad debt for an
unsecured personal loan amounting to HK$331,000 during
the Period (2023: Nil).
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Administrative and Operating Expenses

The Group incurred administrative and operating expenses
of HK$21,025,000 (2023: HK$21,507,000), mainly
consisting of employee benefit expense (including
directors’ remuneration), depreciation of property, plant
and equipment, advertising and promotion expenses,
auditor's remuneration, building management fees and
other administrative expenses. The decrease of 2.2% in
administrative and operating expenses was mainly due to
reduced expenses in advertising and promotion, overseas
travel, repairs and maintenance and depreciation of
property, plant and equipment, which were partially offset
by the increased employee benefit expense.

Fair Value Gains/(Losses) on Investment
Properties, Net

The Group recorded net fair value losses on investment
properties of HK$14,600,000 for the Period, as compared
to net fair value gains of HK$8,320,000 in the same period
last year. The shift from net fair value gains to net fair value
losses was due to the combined effect of an increase in
fair value losses on Hong Kong investment properties to
HK$14,600,000 (2023: HK$3,300,000) while there was no
change in fair value on Singapore investment properties for
the Period (2023: fair value gains of HK$11,620,000).
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Provision for Impairment Losses on Loan and
Interest Receivables, Net

The Group recognised a net provision for impairment losses
of HK$2,403,000 on loan and interest receivables for the
Period (2023: a net reversal of provision of HK$339,000),
which was determined based on the expected credit loss
("ECL") model of Hong Kong Financial Reporting Standard 9
Financial Instruments.

Below is the breakdown of reversal of/(provision for)
impairment losses on loans and interest receivables, net,
incurred from mortgage loans and unsecured personal
loans for the six months ended 30 September 2024 and
2023:

RIBER
BEEMILAER

Mortgage loans
Unsecured personal loans

Provision for Impairment Losses on Repossessed
Assets, Net

During the Period, the Group recognised a total net
provision for impairment losses on repossessed assets
of HK$14,263,000 (2023: HK$353,000). Provision for
impairment losses amounting to HK$15,013,000 (2023:
HK$372,000) on repossessed assets was recorded,
reducing their net carrying amounts to the value for sale
under repossession less costs to sell. Additionally, provision
for impairment losses of HK$750,000 (2023: HK$19,000)
was reversed for repossessed assets where net selling
prices were higher than net carrying amounts.
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Profit/(Loss) Attributable to Owners of the
Company

The Group recorded a loss attributable to owners of the
Company of HK$4,247,000 for the Period, while a profit
attributable to owners of the Company of HK$25,630,000
was recorded in the same period last year. The change
from a profit to a loss was mainly attributable to (i) an
increase in both provision for impairment losses on
repossessed assets and provision for impairment losses
on loan and interest receivables for mortgage loans to
HK$14,263,000 (2023: HK$353,000) and HK$3,349,000
(2023: HK$417,000), respectively; (ii) fair value losses on
investment properties of HK$14,600,000 (2023: fair value
gains of HK$8,320,000); and (iii) a gain of HK$9,834,000
on the disposal of a subsidiary realised in the same
period last year. The above factors were partially offset
by a segment profit of HK$4,394,000 (2023: a loss of
HK$101,000) in the securities trading business.

BUSINESS REVIEW

Money Lending

The Group's money lending business is conducted through
ETC Finance Limited,
subsidiary of the Company, holding a licence for conducting

an indirect non-wholly owned

money lending activities under the Money Lenders
Ordinance (Chapter 163 of the Laws of Hong Kong).

In light of the prevailing adverse economic conditions
characterised by high interest rate environment and weak
market confidence, the lending landscape in Hong Kong
has faced considerable adjustments. The Group is mainly
engaged in providing mortgage loans secured by first
legal charge against real estates located in Hong Kong,
including residential, commercial and industrial properties,
village houses and car parking spaces, to individuals and
corporations. During the Period, the Group granted 16
(2023: 22) mortgage loans in total principal sums of
HK$143,450,000 (2023: HK$198,800,000) to individuals
and corporations with principal amounts ranging from
HK$400,000 to HK$45,000,000 (2023: HK$900,000 to
HK$55,000,000) at interest rates ranging from 9.5% to
11.0% per annum (2023: 8.0% to 11.0% per annum)
with maturity profiles varying from 12 to 120 months
(2023: 12 to 180 months).
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The Group also provides a small portion of unsecured
personal loans to individuals who are mainly owners of
real estate assets under the Home Ownership Scheme and
the Tenant Purchase Scheme, as well as private residential
properties. During the Period, the Group granted 4 (2023:
2) unsecured personal loans in total principal sums of
HK$2,600,000 (2023: HK$1,520,000) to individuals
with principal amounts ranging from HK$200,000 to
HK$1,000,000 (2023: HK$320,000 to HK$1,200,000) at
interest rates ranging from 20.0% to 22.0% per annum
(2023: 20.0% to 21.0% per annum) with maturity
profiles varying from 36 to 120 months (2023: 48 to 120
months).

The Group's loan and interest receivables slightly increased
by 0.5% to HK$728,068,000 as at 30 September 2024
as compared to HK$724,516,000 as at 31 March 2024.
There were 115 mortgage loan customers (31 March
2024: 114 customers) with loan and interest receivables
of HK$718,580,000 (31 March 2024: HK$715,029,000)
and 21 unsecured personal loan customers (31 March
2024: 22 customers) with loan and interest receivables
of HK$9,488,000 (31 March 2024: HK$9,487,000),
representing 98.7% (31 March 2024: 98.7%) and 1.3%
(31 March 2024:
receivables as at 30 September 2024, respectively.

1.3%) of the total loan and interest

In terms of the Group’s loan and interest receivables of
HK$728,068,000 as at 30 September 2024 (31 March
2024: HK$724,516,000), the loan and interest receivables
from the largest customer and the five largest customers
accounted for 7.6% (31 March 2024: 7.6%) and 26.8%
(31 March 2024: 26.0%) respectively.
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The money lending business is the primary revenue source
for the Group, contributing 77.0% to the Group's revenue
during the Period (2023: 82.2%). The revenue from
interest earned through money lending increased by 4.3%
to HK$37,513,000 for the Period (2023: HK$35,972,000).
This comprised of interest income from mortgage loans and
unsecured personal loans, amounting to HK$36,165,000
(2023: HK$34,638,000) and HK$1,348,000 (2023:
HK$1,334,000) respectively.

At the end of the reporting period, the Group engaged
an independent professionally qualified valuer to assess
the provision for impairment losses on loan and interest
receivables using the ECL model. Regarding mortgage loans,
a provision for impairment losses of HK$3,349,000 (2023:
HK$417,000) was recognised for the Period resulting from
the drop in market value of the collaterals and an increase
in credit-impaired loan and interest receivables. In relation
to unsecured personal loans, a reversal of provision for
impairment losses of HK$946,000 (2023: HK$756,000)
was recorded for the Period because of a reduction in
delinquent loan and interest receivables. Accordingly, the
Group recognised a net provision for impairment losses
of HK$2,403,000 on loan and interest receivables for the
Period (2023: a net reversal of HK$339,000).

In the recovery of credit-impaired loan and interest
receivables, the Group obtains the rights to rent or sell
the underlying collateral assets through legal proceedings.
During the Period, the Group recognised provision for
impairment losses of HK$15,013,000 (2023: HK$372,000)
on repossessed assets, as their value for sale under
repossession assessed by an independent professionally
qualified valuer decreased, leading to a write-down of
their net carrying amounts to the value for sale under
repossession less costs to sell. However, the impact was
partially offset by a reversal of provision for impairment
losses amounting to HK$750,000 (2023: HK$19,000) for
repossessed assets for which net selling prices were higher
than net carrying amounts. Therefore, a net provision for
impairment losses of HK$14,263,000 (2023: HK$353,000)
on repossessed assets was recorded for the Period.

Taking all these factors mentioned above into account,
the money lending segment recorded a decline in profit
by 47.5% to HK$15,980,000 for the Period (2023:
HK$320,430,000).
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Property Investment

The Group's investment properties consisted of prime
office space and commercial shops in Hong Kong and
Singapore. The Group’s segment revenue from property
investment dropped by 13.7% to HK$6,831,000 for the
Period, as compared to HK$7,916,000 in the same period
last year. In Hong Kong, the rental income from investment
properties decreased by 13.4% to HK$5,748,000 (2023:
HK$6,641,000). The decrease was mainly due to an early
move-out by a tenant from two shop units at Dundas
Square, Mongkok, in early June 2024, resulting in these
units being vacant for some time. In Singapore, the rental
income from investment properties decreased by 15.1%
to HK$1,083,000 (2023: HK$1,275,000) due to two shop
units vacant for a period of time after the expiration of the
previous lease in March 2024. As a result, there was a
decline in both the average occupancy rate to 89.0% (31
March 2024: 96.9%) and the average annual rental yield to
2.5% (31 March 2024: 2.8%) for the Group's investment
properties during the Period.

At the end of each reporting period, the fair value of
investment properties is assessed through valuation
conducted by the independent professionally qualified
valuers. There was a change from net fair value gains of
HK$8,320,000 in the same period last year to net fair
value losses of HK$14,600,000 for the Period, which
was due to an increase in the fair value losses on Hong
Kong investment properties to HK$14,600,000 (2023:
HK$3,300,000) while there was no change in fair value
gains on Singapore investment properties for the Period
(2023: fair value gains of HK$11,620,000).

Due to the decreased rental income and the fair value
losses on investment properties, the property investment
segment recorded a loss of HK$9,233,000 for the Period
(2023: a profit of HK$14,045,000).
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Securities Trading
The Group's portfolio of listed equity investments consisted
of the blue chips in the Hong Kong stock market.

During the Period, the Hang Seng Index has shown
significant recovery, surging by 27.8% from 16,541 points
as at 31 March 2024 to 21,134 points as at 30 September
2024. Such significant rebound resulted from aggressive
monetary policy measures by the People's Bank of China,
which included interest rate cuts aimed at stimulating
economic growth and consumer spending, along with the
U.S. Fed's interest rate cut in September 2024.

The securities trading segment recorded a profit
of HK$4,394,000 for the Period (2023: a loss of
HK$101,000). The turnaround from a loss to a profit
was mainly attributable to the fair value gains of
HK$3,261,000 (2023: fair value losses of HK$247,000)
on equity investments at fair value through profit or
loss (“FVTPL") and an increase in dividend income from
equity investments at FVTPL to HK$1,092,000 (2023:
HK$131,000).
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As at 30 September 2024, the Group’s equity investments
at FVTPL amounted to HK$18,636,000 (31 March 2024:
HK$15,375,000) measured at market value. There was no
individual equity investment at FVTPL held by the Group

with market value exceeding 5% of the net asset value of

the Group. The details of the Group’s equity investments at

FVTPL as at 30 September 2024 were as below:

Name of stock listed on the
stock exchange of Hong Kong
(Stock Code)
REBBIMLTZROER
(R A5%)

China Construction Bank Corporation
FEZRRITROER AR
(0939)

China Mobile Limited
FEEHER AT
(0941)

Ping An Insurance (Group) Company
of China, Ltd.

FEYZRER (EE)ROHERAF

(2318)

Bank of China Limited
R ERITIR D BR A A
(3988)

Number of
shares
held
BEERG
28R

1,100,000

60,000

60,000

1,300,000

Percentage of
shareholding
held
BER®D
ZBEDH

0.0005

0.0003

0.0008

0.0016

TR ErT RS 54T

R-ZFBE-_mEHLA=+H " EHBEE
2 AEBZEAFEBEFSABRORE
1% & 518,636,000 70 (ZZF — W F = A
=+—H : 15,375,000/ T) - N&EE I
EREEMBSEBAGEAEBREEFEBRB
5% BRI A FEEF ABmMRER
B -R-ZZE-_WMFNLA=1+H  XEHIEK
NEEETABENRERE ZF 157
R

Percentage to

net assets
Investment Market value of
cost value the Group
RE HEAEEEE
AR mE FEZBEIL
HK$'000 HK$'000
FET FET
4,785 6,468 0.33
3921 4,401 0.23
3,004 3,009 0.16
3615 4,758 0.24
15,325 18,636 0.96
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CONTINGENT LIABILITIES

As at 30 September 2024, the Company had an
outstanding guarantee of HK$70,000,000 (31 March 2024:
HK$70,000,000) given to a bank to secure general credit
facility for a subsidiary. No credit facility was utilised by that
subsidiary from such guarantee as at 30 September 2024
(31 March 2024: Nil).

PLEDGE OF ASSETS

As at 30 September 2024, the Group's self-occupied
office units and a car park unit at Shun Tak Centre with an
aggregate net book value of HK$106,332,000 (31 March
2024: HK$108,681,000) and listed equity investments
with fair value of HK$13,304,000 (31 March 2024:
HK$15,375,000) were pledged to banks and security
brokers for aggregate loan facilities of HK$79,930,000 (31
March 2024: HK$80,968,000) granted to the Group.

As at 30 September 2024, the Group did not use any loan
facility (31 March 2024: Nil).

LIQUIDITY AND FINANCIAL RESOURCES

The Group maintained a sound financial condition. As at
30 September 2024, the Group had net current assets of
HK$1,210,323,000 (31 March 2024: HK$1,164,969,000)
and equity attributable to owners of the Company worth
HK$1,566,178,000 (31 March 2024: HK$1,561,876,000).

As at 30 September 2024, the aggregate cash and
cash equivalents of the Group were approximately
HK$550,926,000 (31 March 2024: approximately
HK$518,251,000), which were held predominately in Hong
Kong dollar, Singapore dollar and United States dollar.

FHELEEEEERLA

ER =i
R-ZZBE-_WMELA=+H AAFL TR
T2 REEERTA70,000,000% T
—ZEZW®F=H=+—H : 70,000,000
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ZM B AR EE A EREERE MR
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R-ZE_WMFNA=+H AEEE@ZF

B4 106,332,000 0 (- WFE = A
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PLOZERARAEEME —(AEESE

i - AR AF(E(E13,304,0008 7T (= F
—PFE=A=+—H:15,375,000/7T) 2
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P VBB T ASE S $£79,930,000%
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/ww2ﬂ§§m0
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BEAREER(ZTE_MF=A=+—
o) o
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AEBEBBEFROTZHBEMRR RZF
ZHOFNAA=Z+H AEECZABEE
SFRE 51,210,323,0008 70 (—Z T — P4 4F
—A=+—H :1,164,969,000& 7T) &
KA ¥EB NEL#EZE A1,566,178,000
Ao (ZE-_@mMF=Z/A=+—8":
1,561,876,00058 7T) °

RZEZmFRLA=ZFTH ZTEEN
R kIREFEYEET £550,926,000
B (ZEZOF=ZA=+—H 4
518,251,000/ 7C) + EELUETT ~ FTNE
TTRETFEER °
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As at 30 September 2024, the Group had an amount due
to an intermediate holding company of HK$80,000,000
(31 March 2024: HK$80,000,000), which was unsecured,
interest-free and repayable on demand.

As at 31 March 2024, New Century Maritime Limited,
a non-wholly owned subsidiary of the Group, owed a
loan of approximately HK$24,087,000 to its minority
shareholder, New Century Cruise Line International Limited
(“NCCL"). During the Period, the loan of approximately
HK$24,087,000 was written off. The write-off transaction
was accounted for as a deemed capital contribution from
NCCL. Accordingly, there was no loan advanced from a
non-controlling shareholder of the Group's subsidiary as
at 30 September 2024 (31 March 2024: approximately
HK$24,087,000).

Stringent cost control measures have already been
implemented to monitor day-to-day operational and
administrative expenses. The management will continue to
closely review the Group's financial resources in a cautious
manner and explore opportunities for potential financing
and equity funding from financial institutions. Taking into
consideration the Group’s current financial resources, the
directors believe that the Group will have adequate funds
for its continuing operations and development.

GEARING RATIO

The Group's gearing ratio, calculated as total indebtedness
divided by equity attributable to owners of the Company,
was reduced to 5.1% as at 30 September 2024 (31 March
2024: 6.7%). Total indebtedness represents an amount
due to an intermediate holding company and a loan
advanced from a non-controlling shareholder of the Group's
subsidiary.
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PRINCIPAL RISKS AND UNCERTAINTIES

Market Risk

The Group’s business performance is closely tied to the
economic conditions and property market dynamics in
Hong Kong. Potential economic downturns or deterioration
in the property sector could impact property transactions,
which in turn could limit the growth of our mortgage loan
portfolio. In addition, drop in property prices will cause
declining collateral value for our mortgage loans and in turn,
increase the risk of impairment losses. To mitigate these
risks, the Group will closely monitor the property market
trends and collateral valuations affecting our mortgage
loan portfolio. This proactive approach allows the Group
to promptly identify market fluctuations and implement
appropriate risk mitigation strategies from time to time.

Credit Risk

The Group mainly focuses on entering into loan and/
or lease transactions with high-quality customers and
obtaining sufficient collaterals and/or deposits as a means
of mitigating the risk of financial loss from defaults. Before
entering into these transactions, whether they are new or
renewals, the Group will conduct due diligence, including
but not limited to identity check, credit reports and legal
searches on the customers, together with land search and
latest valuation on the mortgaged properties, if applicable.

The Group has loan committees of different levels
comprising directors and senior management to
approve and grant different loan products with various
loan-to-value ratios and loan amount requirements. The
Group continuously monitors the property market and the
collateral value of the underlying mortgage loan portfolio to
proactively manage risks. Through the audit committee of
the Company, the Group has conducted a regular review
on the internal control system and identified no significant
areas of concern that could affect the operation of the
money lending business.
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The Group closely monitors whether customers make
timely repayment and liaises with them for settlement if
there is late repayment. The Group will take legal actions,
when necessary, as a means to recover the debts in
default. In addition, the Group reviews the recovery of
each individual debt, including but not limited to rental
receivables, mortgage loan and interest receivables, and
unsecured personal loan and interest receivables at the
end of each reporting period to ensure that adequate
impairment losses are provided for irrecoverable amounts.

Equity Price Risk

The Group is exposed to equity price risk through its
investments in securities, which are listed on the stock
exchange of Hong Kong and are valued at quoted market
prices at the end of the reporting period. The management
manages this exposure by monitoring price movements and
changes in market conditions that may affect the value of
the securities and will consider taking appropriate actions to
minimise the risk.

Foreign Currency Risk

Most of the Group’s revenue and costs were denominated
in Hong Kong dollar and Singapore dollar. The Group's cash
and cash equivalents were held predominately in Hong
Kong dollar, Singapore dollar and United States dollar. The
Group currently does not have a foreign currency hedging
policy. However, the management closely monitors foreign
exchange exposure and will consider hedging significant
foreign currency exposure should that need arise.

EMPLOYEES AND REMUNERATION

As at 30 September 2024, the Group had a total of 32
(31 March 2024: 32) staff, including executive directors
but excluding independent non-executive directors.
The employee benefit expense (including directors’
remuneration) of HK$10,177,000 was recorded for the
Period (2023: HK$9,729,000). Remuneration packages
for employees and directors are periodically reviewed
according to market conditions as well as individual and
the Group’s performance. Benefits plans maintained by
the Group include salary increment, mandatory provident
fund scheme, medical insurance and discretionary bonuses.
The Group offers occupational training in form of external
seminars to the employees and has subsidy plans for
employees to enhance their knowledge and skills for
performing their job duties.
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SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES
AND ASSOCIATES

The Group did not have any significant investments held,
material acquisitions and disposals of subsidiaries and
associates during the Period.

PROSPECTS

In the wake of the U.S. presidential election in November
2024, concerns about potential increases in tariffs on
Chinese goods have emerged, posing significant challenges
for Hong Kong's economy. As a money lender and
investor in both Hong Kong and Singapore properties,
the Group must remain vigilant in close monitoring these
developments. Increased tariffs could disrupt trade flows
and elevate costs for businesses, potentially leading to a
slowdown in economic activity. This environment requires
a proactive approach to risk management, ensuring that
its lending practices are robust and investment strategies
remain flexible in response to market changes.

To effectively navigate this evolving landscape, the Group
will focus on strengthening its financial position through
prudent lending practices and strategic partnerships. By
cultivating relationships with key stakeholders, including
borrowers and tenants, the Group can align its lending
criteria with market realities while supporting projects
that show strong potential for returns. Additionally, as
it evaluates the investments in the blue chips within
Hong Kong, the Group will closely monitor market trends
influenced by geopolitical dynamics to make informed
decisions.

Looking forward, the Group is committed to identifying
opportunities that may arise from shifts in market
conditions. By remaining adaptable and responsive
to emerging trends, it aims to position the Group for
sustainable growth while effectively managing risks
associated with external economic factors, maximising its
returns for shareholders.
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CORPORATE GOVERNANCE

The Company has complied with all the code provisions of
the Corporate Governance Code as set out in Appendix C1
to the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the
“Hong Kong Stock Exchange”) throughout the six months
ended 30 September 2024.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code") as set out in Appendix C3 to the Listing Rules as its
own code of conduct regarding securities transactions by
the directors of the Company. Having made specific enquiry
of all directors of the Company, all of them confirmed
that they have complied with the required standard set
out in the Model Code during the six months ended 30
September 2024.

INTERIM DIVIDEND

The board of directors of the Company (the “Board”) does
not recommend the payment of any interim dividend for
the six months ended 30 September 2024 (2023: Nil).

DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2024, the interests and short positions
of the directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the
“SFO")) as recorded in the register required to be kept
by the Company pursuant to section 352 of the SFO, or
otherwise notified to the Company and the Hong Kong
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers, were as follows:
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING

EERESITHASRERY - HE
R REEZZETRRAE (E)

SHARES AND DEBENTURES (continued)

Long positions in ordinary shares of the Company:

RARABEBRZIER

Number of ordinary shares held,

capacity and nature of interest
HFEEBERYE  FORESEME

Directly Through Percentage of the

beneficially controlled Beneficiary Company's issued

Directors owned corporation of a trust Total share capital

pgcl EARARE BT

= ERERER REHQXT  FREZIIZHEA &t REZED

Mr. Ng Wee Keat - 220,192,000  3,556,133,691 3,776,325,691 65.33
BEGLE (Note 2) (Note 3)
(PBitzE2) (P3E3)

Ms. Sio lon Kuan 52,000,000 220,192,000  3,556,133,691 3,828,325,691 66.23
mEkM T (Note 2) (Note 3)
(BFzx2) (P5E3)

Ms. Ng Siew Lang, Linda - 220,192,000 3,556,133,691 3,776,325,691 65.33
BREWRT (Note 2) (Note 3)
(P &E2) (Fff&E3)

Ms. Lilian Ng - 220,192,000 3,556,133,691 3,776,325,691 65.33
BAERT (Note 2) (Note 3)
(BitzE2) (PH3E3)

Ms. Huang Si Teng - - 3,556,133,691 3,556,133,691 61.52
BEfERT (Note 3)
(PH3E3)

Ms. Chen Ka Chee 8,400,000 - - 8,400,000 0.15

RIB Szt
Mr. Yu Wai Man 3,360,000 - - 3,360,000 0.06

REXLE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

Notes:

1.

As at 30 September 2024, the total number of issued
shares of the Company was 5,780,368,705.

220,192,000 shares were held by New Century (Huang's)
Foundation Limited, a company limited by guarantee
being a charitable institution of public character of which
Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang,
Linda and Ms. Lilian Ng are members and members of its

council of management.

3,556,133,691 shares were held by New Century Investment
Pacific Limited, which is ultimately owned by Huang Group
(BVI) Limited under a discretionary trust of which Mr. Ng
Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang, Linda,
Ms. Lilian Ng and Ms. Huang Si Teng are the discretionary
beneficiaries.

Save as disclosed above, as at 30 September 2024, none

of the directors and chief executive of the Company had

registered an interest or short position in the shares,

underlying shares or debentures of the Company or

any of its associated corporations that was required to

be recorded, pursuant to section 352 of the SFO, or as

otherwise notified to the Company and the Hong Kong

Stock Exchange pursuant to the Model Code for Securities

Transactions by Directors of Listed Issuers.

EXEERHEMEF

EERESITHASRERY - HE
R REEZZEZRRA (E

B o

. RZZE-_MNEAA=+H > AQRIZE
BT IR (D 4B 2 A5,780,368,7050% ©

2. 220,192,0000% f& 5 B ¥t 42 (FK) 28
SESBRARFEE ZARA—KIE
BARXBERBNERER A HE
B E  BEBELLET  EBEMALLIRE
MEZTAZARZKEREREZES
%

]

o

\

3. 3,556,133,691% #& 15 BANew Century
Investment Pacific Limited$¥ & - I &
Huang Group (BVI) Limited:&E 82 # {55
BEHER c ZIERRERZEEZ A A
BREEEGRE  BHEBELZT  Z5#
T+ EHNEZLTREFELZ T

BEXAHIEEEN R_ZE_MFEANA
=+8 XRRESFRG=TBABME
AR RS H AR AR A E 2 Bk 1) - 8 R
B&1n Sk EHERE P A R IRE H R EE &)
FINEABRLRZERZIAR - HIRIE
MBITAEFETESFRINZESTRIZ
MEMABAME AR R RE BT i

KA o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EXEGRHEMER

SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2024, the following interests and short
positions of 5% or more of the issued share capital of the
Company were recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the
SFO:

Long positions in ordinary shares of the Company:

Shareholders Notes
BRER B 5E
New Century Investment Pacific Limited 2,4
Huang Worldwide Holding Limited 2
Huang Group (BVI) Limited 2,3
Mr. Ng (Huang) Cheow Leng 3,4
mEB L

Notes:

1. As at 30 September 2024, the total number of issued shares
of the Company was 5,780,368,705.

2. Huang Group (BVI) Limited is the ultimate holding company
of New Century Investment Pacific Limited. Huang
Worldwide Holding Limited is the immediate holding
company of New Century Investment Pacific Limited.
Accordingly, Huang Group (BVI) Limited and Huang
Worldwide Holding Limited were deemed to be interested
in a total of 3,556,133,691 shares.

FERRREMALTRIRG RZER
R ZRERRE

RZZE_MFAA=+TH - hARRFE &
TR 5%k LA £ 2 T 51 # 25 KOR B THAR
BEH B IRDIE3361GF T RL AR
RAEFTRTF 2 R BT

RARAREBERZER

el

Number of Percentage of the
ordinary Company'’s issued

shares held share capital
mAEQR ST

BEEBREE RAEAZBED L
3,556,133,691 61.52
3,556,133,691 61.52
3,556,133,691 61.52
4,206,729,691 72.78

fi 3

1. RZZE-_WMFEAA=1+H > KARRIZE
BT D 42 8 55,780,368, 7050% °

2. Huang Group (BVI) Limited&New Century
Investment Pacific Limited > & 422 A% A
7] ° Huang Worldwide Holding Limited %
New Century Investment Pacific Limited
Z BEER AT > B - Huang Group
(BVI) Limited }2Huang Worldwide Holding
Limited# 1% % # B & #£3,556,133,691
&% A% 5 2 e ws o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (continued)

Notes: (continued)

3.  Huang Group (BVI) Limited is held by Mr. Ng (Huang)
Cheow Leng in his capacity as the settlor and the trustee
of a discretionary trust.

4. 3,556,133,691 shares were held by New Century
Investment Pacific Limited. 220,192,000 shares were
held by New Century (Huang's) Foundation Limited
while 430,404,000 shares were held by Mr. Ng (Huang)
Cheow Leng. Mr. Ng (Huang) Cheow Leng is one of the
members of New Century (Huang's) Foundation Limited.
Accordingly, Mr. Ng (Huang) Cheow Leng was deemed
to be interested in a total of 4,206,729,691 shares. New
Century (Huang's) Foundation Limited is a company
limited by guarantee being a charitable institution of public
character.

Save as disclosed above, as at 30 September 2024, no
person (other than the directors or chief executive of
the Company) who was recorded in the register of the
Company had interests or short positions in the shares or
underlying shares of the Company which would be required
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or recorded in the
register required to be kept by the Company under section
336 of the SFO.

EXEERHEMEF

FERRREMATRIRG RER
Rz zRRE (E)

BieE : ()

3. Huang Group (BVI) Limitedrs = BB i %t
EU—EEEEAZETAREEIAS
(GESEEI

4. 3,556,133,691% #& 15 BANew Century
Investment Pacific Limited#& & -
220,192,000 B¢ BB ¥ttt 42 (| R) &
ZE S AR AFIFAE ' M430,404,000
RARD R ERBE A H - =SB LA
RItHE (ER) ZEEBERARIZA
F—RIKE - At - ERBEERERR
A A 1£4,206,729,691 AN 2 #ERS o
R (ER)AEEERATR/—K
ERAHARSZHENERERAA -

BREXHEEEIN R-_T_MHFNA
=tH BMERAARELMLEEZ AL
(RRAREFHESITRABRRIN RAR
Al Z B SRR It TR HE B AR R R 5 S R
BRPIEXVERZE2 M E37 8 2 IR E AR A
RAEIWE ZBESORE - IREE 5 M
B RPIFEIZ6IRRERALARRAFART
Broft 2 amguRE -
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FHELEEEEERLA

CORPORATE GOVERNANCE AND OTHER INFORMATION

EXEGRHEMEH

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September 2024, neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company's listed securities.

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended
30 September 2024 have been reviewed by the auditor
of the Company, in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, the report of which is included on pages 25
and 26. The Board, through the audit committee, has also
conducted a review of the internal control and the interim
report for the six months ended 30 September 2024.

On behalf of the Board
Ng Wee Keat

Chairman

Hong Kong, 27 November 2024

BE BEOSIHEAARZLED
5
REBEE_ZT_WNFNLHA=TH1ESEA
N ARFREERMNBARREEE -
BRIFKEERNRA ZEMEMES ©

hHIXSEZEB
BE_ZT-_NFALA=TBHILEANEAZR
KEZPHAZEED BAR A 2SR T
EXESTTMASRMNCEBER IIEE
BI)Z824105% [ B §2 2 98 37 1% 8 Am ¥ & B
B ER B ETERM  mEEBR
EHINE25R26H c EEENEBBE
REEEBEMNBEREREE T MOF
NA=Z+HIENMEARZFHHRE -

REXEFE
TE
=R

FE T -_OFt+—A=-t++tH
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To the board of directors of
New Century Group Hong Kong Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 27 to 60, which comprises the interim condensed
consolidated statement of financial position of New
Century Group Hong Kong Limited (the “Company”) and its
subsidiaries (the “Group”) as at 30 September 2024 and
the related interim condensed consolidated statements of
profit or loss, comprehensive income, changes in equity
and cash flows for the six-month period then ended, and
explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 Interim
Financial Reporting ("HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA").

The directors of the Company are responsible for the
preparation and presentation of this interim financial
information in accordance with HKAS 34. Our responsibility
is to express a conclusion on this interim financial
information based on our review. Our report is made solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.

FHELEEEEETRAA
Interim Report 2024 R4

INDEPENDENT REVIEW REPORT
BIABERRE

BHELEEEEARATNESS
(REFREZZMA L HERAAE])

5=

R EREINE N FE 27260 B B A5
EX ERERENELEBRETEERAA
(TEralD REMBAR (TEEE]D R
“ECMOFNAA=T BN EERES M
BARRRIARBEZ B IE/NEABHENE
M ESRseEaR  2EHRER - #
HEHRNBESRER - AREMBTAM
o REFTEBEXIMBRARES L
AR - PEI B ER RENORE LA
B LEMRANBEARERET MRS
(IEEEFMAg]) BMH2EEETHER
FIARA R F IS ([ FA G ERIFE34
SR e

ERAEFABBERBET B ERFE4
SRAmE N 2 AR HMEER - HPINE
ERRBER MM EF Y AP AP ERHE
g o WP R E TR 5 E B R ES 15
oo ER ETMES—EEREL - M
BEMAR P TERARENATM
HEMEMATBABRAEEMEL-

25



26

New Century Group Hong Kong Limited -
Interim Report 2024 # k&

INDEPENDENT REVIEW REPORT
BIERRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity issued by the HKICPA. A review of
interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

27/F, One Taikoo Place
979 King's Road
Quarry Bay

Hong Kong

27 November 2024

FHELEEEEERLA

EHEE
BMERBEESZMASHEMOCES
EMTEEANF 24105 EFE BV ZE
R $1 7 B RT 7% B 412 AT ER B TIE o
FHIEERNERREEZRAAENH
REFEEMABELEENR  WERSN
REMBEHERERF - ARFHENEEERRR
BEBHETEETHEZA/ ) BtT
ERFREMEANBEEZZPAIESERLN
FrEERER -EBilt - AP T-eRREZ
R
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BRI PIZE B TAF - I A IR AT
EEERMEETHUBEREREE
AJTEAERIBEE A G ERIE 345
TE fm B

Z KT BB AT
BE B AT
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

CONTINUING OPERATIONS
REVENUE

Other income
Administrative and
operating expenses
Foreign exchange differences, net
Fair value gains/(losses) on
investment properties, net
Reversal of/(provision for)
impairment losses on loan and
interest receivables, net
Provision for impairment losses on
repossessed assets, net
Finance costs

PROFIT BEFORE TAX FROM
CONTINUING OPERATIONS

Income tax expense

PROFIT FOR THE PERIOD FROM
CONTINUING OPERATIONS

DISCONTINUED OPERATION

Loss for the period from a
discontinued operation

Gain on disposal of a subsidiary

PROFIT FOR THE PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

hHIEBASE SRR

For the six months ended 30 September 2024

Notes

P

FEEERD

LN 4

HAt A 4
THRREE
B 32
(BN E% - FAE
REWMEZNFEE
W,/ (B18) - %8R
e & 3 K ) BB
BEEERR,
(B fE) - F8
BEEENRE
EREE 8
BMERAK

BECEEBELEN
BR B AR F 5

FIsHEHR 6

FHBEECEER
EEREF

CDRIEEEER 7
RHfE—HE & IE
KAEBELNEIS
HEHB AW 14

A REER
AR AL -

ZAUNEIE 2SN
e

HE-_Z_WMFNAA=1+HIHEA

2024 2023
—E-mEF —T_=F
(Unaudited) (Unaudited)
(REEXR) (REER)

HK$'000 HK$'000
THERT FET
48,697 43,772

8,851 7,092

(21,025) (21,507)

1 (547)

(14,600) 8,320
(2,403) 339

(14,263) (353)

- (1)
5,258 37,115
(2,876) (5,599)
2,382 31,516
- (531)

= 9,834
2,382 40,819
(4,247) 25,630
6,629 15,189

2,382 40,819
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (continued)

hHIEBAZ SRR (])

For the six months ended 30 September 2024
BE_Z_WNFAA=THIEREAR

continuing operations

Diluted
— For profit/(loss) for the period

— For profit/(loss) from
continuing operations

i F (E1R)

—AHREF, (BE)

—REREEBELEN
wF (B1R)

HK(0.07) centi&All

2024 2023
—E-ME —E-=F
(Unaudited) (Unaudited)
(REER) (REEZ)
Note HK$'000 HK$'000
P 5 THT FEIT
EARNINGS/(LOSS) PER SHARE RAFEBER
ATTRIBUTABLE TO ORDINARY REFE A
EQUITY HOLDERS OF THE EhEsREFR,
COMPANY (EB#E) 8
Basic HAK
— For profit/(loss) for the period —RERR ] (E8) HK(0.07) centi& il HK0.44 centi &l
— For profit/(loss) from —FEKEEBEED

HK0.35 centi# {1l

HK(0.07) centi& 1L

HK0.44 centi& 1l

HK(0.07) cent/& 1l

HKO0.35 centi# 1Ll
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

IR S EEKER

For the six months ended 30 September 2024
BE_ZT_WFEAA=THIAREAR

PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME/
(LOSS)

Other comprehensive income/(loss)
that may be reclassified to
profit or loss in subsequent periods:

Exchange differences:
Exchange differences on translation of
foreign operations

Reclassification adjustment for a
foreign operation disposed of
during the period

Net other comprehensive income/(loss)
that may be reclassified to
profit or loss in subsequent periods

Other comprehensive income/(loss)
that will not be reclassified to
profit or loss in subsequent periods:

Change in fair value of an
equity investment designated
at fair value through other
comprehensive income

OTHER COMPREHENSIVE INCOME/
(LOSS) FOR THE PERIOD,
NET OF TAX

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

R R

Hit2EWE,
(B18)

PA1& HAfE] AT BE B3
NEEREMEMD
2EkE (BR)

ME W =%
BMEIRIMEEET
EEMEREZ%

KRB & 5 5h
REXBHER
/\ﬁguﬂﬁﬁ(

A B T ge E 3
DEEERNEAM
2EME(B8)
/EFFT%E\

AR BRI 2 B
DREREAEAM
2EdE (EE)

E BIRATBEMA
B {2 g 26
BiEaE

AFEES

AHEAEMEE
Wi, (EE) -
HERBERK

AP EEH WS
R

AN AL REAS
ZiN/NGIEZZ =N
JET IR 25

Note
ik=a

2024 2023
—EomEF —E-=F
(Unaudited) (Unaudited)
(REBE®) (R&EZ)
HK$'000 HK$'000
TERT FET
2,382 40,819
9,036 (5,720)

= (9,487)

9,036 (15,207)
(487) 220
8,549 (14,987)
10,931 25,832
4,302 14,499
6,629 11,333
10,931 25,832

29



30

New Century Group Hong Kong Limited -

Interim Report 2024 # k&

FHELEEEEERLA

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

h A BAGR & TSRS R

30 September 2024
—E-MEAR=TH

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Equity investment designated
at fair value through other
comprehensive income
Prepayments and
other receivables
Loan receivables
Deferred tax assets

Total non-current assets

CURRENT ASSETS
Lease receivables

Amounts due from security brokers

Loan and interest receivables

Prepayments, deposits and
other receivables

Repossessed assets

Equity investments at fair value
through profit or loss

Tax recoverable

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Accruals, other payables and
deposits received

Tax payable

Due to the intermediate
holding company

Due to a related party

Loan advanced from a
non-controlling shareholder
of the Group's subsidiary

Total current liabilities

FRBEE

MR BB KR

REME

BERBRATFERE
FAHMEE K E

MR E
B IR K

H ftb & 4 B K

J& W B 3R
EXERAEE

FEREEERE

RBEE
J& W AR & K

JIE T 78 77 48 42 78 WO SR IR
& W B R B B
BNHRE - -ZE2R

H At & W BR 5K

REEE

BAFEERA
BmaRERE

AJ Y m A 1A

RekReEEY

MBE EARER

REBEE

FERT IR ~ Al A
R kBRI

JE BT A

JE A R R A A B

HIA

& {5 R Bgt 75 3K IR
REEWMBAFZ

FEIERA R
B2 E R

mEBEER

Notes

Bt 5E

15(b)
15(d)

15(e)

30 September 31 March
2024 2024
—EmEF —F_MF
AA=+HB =A=+—H
(Unaudited) (Audited)
(RBEZX) (E=)
HK$'000 HK$'000
THET TA&T
110,811 113,429
549,200 555,300
2,860 3,347

424 445
78,614 81,904
3,837 2,002
745,746 756,427
1,372 1,242
10,164 9,341
649,454 642,612
8,804 8,757
60,108 80,982
18,636 15,375

= 3,200

550,926 518,251
1,299,464 1,279,760
7,913 10,425
1,218 279
80,000 80,000

10 —

- 24,087

89,141 114,791
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

h ARG S M ISR R (&)

30 September 2024
—E-_MEAR=TH

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Deposits received
Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY

Equity attributable to owners
of the Company

Issued capital

Reserves

Non-controlling interests

Total equity

REERME
&8fE&

FRBEE

SN ¢i7

EEMRARE

FERBAEA

BEFRE

S

ARBER ANEIS

HE =
BT

&

B ER

Note
B =%

13

30 September 31 March
2024 2024
—EMmEF —F_MF
AA=+HB =A=+—H
(Unaudited) (Audited)
(RBEX) (E=Z)
HK$'000 HK$'000
THET T&TT
1,210,323 1,164,969
1,956,069 1,921,396
1,808 2,620
17,318 16,851
19,126 19,471
1,936,943 1,901,925
14,451 14,451
1,551,727 1,547,425
1,566,178 1,561,876
370,765 340,049
1,936,943 1,901,925
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FHELEEEEERLA

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GRS S RS ER

For the six months ended 30 September 2024

BHE-_ZT_WFNLA=+HIR@EA

A1 Apr 2024 R-g-mEmA-A
(Audited)

Profit/(oss) for the period ~ AEIEER]/ ()

Other comprehensive income/ A B2 BN/
(loss) for the period: i)

Exchange differences on

transletion of & foreign EAMER
operation iR

Change in far velue of an ERRRATERE
equity investment designated ~ SARMZENE
at fair value through other HRERE,

comprehensive income LATEEZY

Total comprehensive income/  AEE2E4E/
(loss) for the period Spakt

Deemed capitd contrbuion ~ B/EREEMELT
from & non-controling CHERRE
shareholder of the Group's if
subsidiry (note 15(g) (F315(e))

14 30 September 2024 RZZZRERA=TA
(Unaudited) (RE%H)

Attributable to owners of the Company

ADAEEARR

Share Asset Exchange Non-
Issied  premium  Contributed  revaluation  Fairvalue  translation Merger  Retained controlling Total
capital account surplus reserve reserve resenve resenve profits Total  interests equity
2&f ki B EEEf  O0TEE i3 aff RE FER 3
Ba 2B Bh i i e e &l ait Bt ]
HK$'000 HK$'000 HK§'000 HK§'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TERL TERL T Thn Thn Thn Thn TR TR TER TERL
14451 354,993 162,587 4,853 2,561 (7,038) (77640) 1,107,103 1,561,876 340,049 1,901,925
- - - - - - - @) @) 6,629 236
= = = = = 9,036 = = 9,036 = 9,036
- - - - (487) - - - (487) - (487)
- - - = (s87) 9036 8 (4.247) 430 6629 10931
= = = = = = = = = 24,087 24,087
14451 354993 162,587 453" 2,080* 1,998* (77,640)*  1,102856* 1,566,178 370,765 1,936,943

*  These reserve accounts comprise the consolidated reserves of
HK$1,551,727,000 (30 September 2023: HK$1,548,195,000)

in the interim condensed consolidated statement of financial

position as at 30 September 2024.

WEHEREER - _WELA=1H
2 PEAE AR S MBI R R P RS HEE
1,551,727,0008 T (ZFE-_=F L A=+
B :1,548,195,000/7T) °
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continued)
hHAGEAGR SRR IR (F)
For the six months ended 30 September 2024

HE_T_MFEAA=THIEAREAR
Attributable to owners of the Company
ARAER ARG
Share Share fiset Exchange Non-
Issued ~ premium option  Contibuted ~revaluation  Fairvalue ~ translation Merger  Refained controlling Total
apitd  account  reseve  supls  resene  reseve  resene resene profit Totd  interests equiy
2% Rty Gk B4 EEER  AVEE 3] af fR& FER Ba
ke EER Bl B& 1] i i i & A Ed &8
HK§000  HK$000  HKF0OO  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HK$000  HKS000
Thr  TEr TR TEn  Thr  TEr  TEr  TRn  TEn  TEr  TEr  TER
At 1 Apil 2023 RZFZ=%¥mA-A
(hudied) =) 14451 354993 5068 162587 4833 205 2008 (T76H0) 1079620 1548147 331327 1879474
Profitfor he period AR - - - - - - - - BE0 B 1518 40819
Other comprehensive income/  AEREH2ENE/
(loss) for the period: (B#):
Eichange differences on AERMIBEH
trandlation of foreign EEMESR
operations = - - - - - - (56%9) - - (5659 6) (5720
Reclassfication adjustment fora  F &S H &5
foreign operation disposed of B EHH
during the period BARAE
(note 14) (Hz14) - - - - - - (569 - - (56%)  (379%)  (9487)
Change in fai value of an EEBRATEE
equity investment designated St AZ 2 ENE
at fair value through other HREREZ
comprehensive income LTEREY - - - - - 20 - - - 20 - 0
Total comprehensive income/  ABH2ENE/
(loss) for the period ()% - - - - - 20 (11351 - B0 14499 113 25832
Transfer of share option resene  EREXHEEE
upon lapse of share options - B iEE
(note 13) (Hr&13) - - (5089 - - - - - 5,068 - - -
4 30 September 2023 RZEZZEAAZTR
(Unaudited) (REER) 14451 354993 - 162,587 4853 245 (9343)  (T7640) 1110320 1562646 342,660 1905306
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHISGIASZSIRESRER

For the six months ended 30 September 2024

BHE-_ZT_WFNLA=+HIR@EA

Net cash flows from/(used in)
operating activities

CASH FLOWS FROM
INVESTING ACTIVITIES

Purchases of items of property,
plant and equipment

Net proceeds from disposal
of a subsidiary

Decrease in bank deposits

Net cash flows from
investing activities

CASH FLOWS FROM
FINANCING ACTIVITIES

Principal portion of lease payments
Repayment of loan advance from a

non-controlling shareholder of
the Group's subsidiary

Net cash flows used in
financing activities

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents
at beginning of period

Effect of foreign exchange rate
changes, net

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

REEBFE (FTA)
ZREREFH

REEBHZRE
mE
BEME BWE
M ERMEIEE
HEN B AR
AT 1S SRR H 28
RITIFRZIBD

REZBREZ
REnEFaE

METBHRE
mE

HEMKBEOAEED
BEANEENE AT

Z IR R
B2 E R

BMEFBAAZ
RERBFH

RERRESEEY

18 pn AR
ReEEY
SNEE G R B ) 2

R
FE - FE

HEZRER
REZEEY

2024 2023

—E-MmEF —E=F
(Unaudited) (Unaudited)
(REER) (REE=Z)

Notes HK$'000 HK$'000
B 51 THExT TA&T
32,113 (4,789)
9 an (67)
14 - 44,632
96,314 68,430

96,303 112,995
- (69)
— (47,736)
- (47,805)

128,416 60,401

275,270 387,597
573 (339)

404,259 447,659
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
YSRGS SRETER (8)

For the six months ended 30 September 2024
BE_ZT_WFEAA=THIAREAR

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with
original maturity of less than
three months when acquired

Cash and cash equivalents as
stated in the interim condensed
consolidated statement of
cash flows

Non-pledged time deposits with
original maturity of more than
three months when acquired

Cash and cash equivalents as
stated in the interim condensed
consolidated statement of
financial position

ReERkBAEEEY
BmEDM

RE RRTTET
BB IR E fE i B R
TR=ZEARZ
B E K

THISHARERE
8 2R A P At &Y
Re kB2
EEY

1B AR R E fEm BR
HB={EA1z
A E K

FHAG R AR A S
ARSI 2% P9 BTt Y
Be MRE

EEY

2024 2023
—EINEF —T-=F
(Unaudited) (Unaudited)
(REEZX) (REEEZ)

HK$'000 HK$'000
THExT THET
44,813 66,414

359,446 381,245

404,259 447,659

146,667 -

550,926 447,659
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

h I BA SR & M RS R R A A

30 September 2024
—E-MEAR=TH

2.1

CORPORATE INFORMATION

The interim condensed consolidated financial
statements of New Century Group Hong Kong Limited
(the “Company”) and its subsidiaries (hereinafter
referred to as the “Group”) for the six months ended
30 September 2024 were authorised for issue in
accordance with a resolution of the directors on 27
November 2024.

The Company is a limited liability company
incorporated in Bermuda. The registered office of the
Company is located at Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda.

The principal activities of the Company comprise
investment holding and securities trading. The principal
activities of its subsidiaries comprise money lending,
property investment and securities trading. During
the prior period, the Group ceased to engage in the
provision of chartering services of cruise ships.

The Company is a subsidiary of New Century
Investment Pacific Limited, a company incorporated
in the British Virgin Islands. New Century Investment
Pacific Limited is an indirect wholly owned subsidiary
of Huang Group (BVI) Limited, a company incorporated
in the British Virgin Islands. In the opinion of the
directors, Huang Group (BVI) Limited, which is
beneficially and wholly owned by a discretionary trust,
is the ultimate holding company of the Company.

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 September
2024 is unaudited and has been prepared in
accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued by the
Hong Kong Institute of Certified Public Accountants and
the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing
Rules”).

2.1

NEER
MEEEBEASERAR (ARAD
MEKBAR (TXSEATAEE])
BHE_ZT_WNFEAA=THIXEA
ZPHBAGEMBEHRRIIREBEES
R-F_MFE+—A=-+tHFRBE
ORGSR AE T -

ARAmlRg—HRBEREGFMAKZZ
BRAR AR A 2l SEA
FClarendon House, 2 Church Street,
Hamilton HM 11, Bermuda °

ARFZEBXBBRBLEERNE
FEE HMBARZEIBEXBERE
BE - WERENREZFEE - R L@
HE AEERIERERERREE
AR 75 5 75 ©

K~ 7] ANew Century Investment
Pacific Limited (R R B R X F B it
MKz 2z A&l 2 KB 2A A - New
Century Investment Pacific LimitedJ3
Huang Group (BVI) Limited (7 % 8 &
ZEESFMKIZIZ AR 2EEE2E
MEBAR -EFERB H-EDE
ErtEm N E %A ZHuang Group
(BVI) Limited73 AR Bl 2 S & ¥E R A
& o

mEEE
BE-FT-_MFNA=+HILAEA
M ERRAGE N IEERERESE
% WIRRE BT AGHME
BE A (BB EFER]]) £3458
PRI #HRERBBBEXIER
NAElFEs EmRE(T EmRA) Wk
D2 BRI RERE



2.1

2.2

New Century Group Hong Kong Limited -

FHELEEEEETRAA
Interim Report 2024 R4

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION (continued)

The interim condensed consolidated financial
information does not include all the information
and disclosures required in the annual consolidated
financial statements, and should be read in conjunction
with the Group's annual consolidated financial
statements for the year ended 31 March 2024.

The interim condensed consolidated financial
information is presented in Hong Kong dollars and
all values are rounded to the nearest thousand
("HK$'000"), except when otherwise stated.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in
the preparation of the Group’s annual consolidated
financial statements for the year ended 31 March
2024, except for the adoption of the following revised
Hong Kong Financial Reporting Standards (“HKFRSs")
for the first time for the current period’s financial
information.
Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback
Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current
Amendments to HKAS 1 Non-current Liabilities with
Covenants
Amendments to HKAS 7

and HKFRS 7

Supplier Finance Arrangements

The adoption of the above revised HKFRSs has had no
significant financial effect on the interim condensed
consolidated financial information of the Group.

ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

2.1 IRBE X (1)

FHERHGAMBERTERRERFE
HMAEMBRRATBTOMBEER R E
FH TEEAKEHE_T_MNEF
—A=+t—"BHUEFENFELEEMH
HER—HIBIE -

FRIEZINGER - RHAM ARG A MIEE
AT - A RENE&E
T TET] °

22ENERTHEREE

BT HERGEEMBEERMEAN
ERRREREAEERE_T N
FZA=ZT—HLFENFEREY
R FAEMON ST BERAR - 1R
ANHAE Y B 75 BB B R R A T & (&
IRV E B G HRE R ([ BB MR
HAEQ ) BRSO o

BRAUBREER ERHORSHHERRE
F163 2B 7]

BAGENE S, HRENRYAHTYIE
ZIEFT

BREGHENR R FREENFRYRE
Z{EFT

BREHENRTR AEBBEZH
REERBHRS

ERIBTHR 2 BT

R E RS BB R
Rl AN SR (B 7 P SR AR A 2 BT R
Wi EARAHHE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

b A BAGR & M SRR A

30 September 2024
—E-MEAR=TH

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their businesses and has three
reportable operating segments as follows:

(a) the money lending segment engages in the provision
of mortgage loans and unsecured personal loans;

(b) the property investment segment invests in prime
office space and commercial shops for their rental
income potential; and

(c) the securities trading segment engages in the
trading of marketable securities for short-term
investment purposes.

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/loss,
which is a measure of adjusted profit/loss before
tax. The adjusted profit/loss before tax is measured
consistently with the Group’s profit/loss before tax
except that bank interest income, corporate income
as well as corporate expenses are excluded from such
measurement.

3.

e BER

EREBRMS  ARERELEEE
BAKETS B - A = (A MG S
AEMT

(@ MEDEBREERIEHRRBERK
EEEALAER

(b) MEREDIBLERBENTER
TﬁiLl&)\ng%f?ﬂ#ﬂfﬁuﬁﬁ
AN

O BHFREEVHNREREERERE
FEBIERPKRER S °

EEEIHEEAEEZEE DA
XE - ERAOPEREBERMFFERIRZR
BRE D HRBALRATRENDEB
Sw KRR - TR TR T AT
wAL EEEETE o BT EBR A
w AL R A A 8 7 B AR B R TR
wmALBEREE - EZFTELT
BRERITHEBWA - BEWA - AR
BEMAX -

Intersegment sales are transacted with reference to the HEEHHEE - 2RME=ZTFTHEMN
selling prices used for sales made to third parties at HKAMEE  HRBRERRTHMISE

the then prevailing market prices.

RHEITRS °
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

OPERATING SEGMENT INFORMATION 3. KEHER (HE)
(continued)
Money lending Property investment Securities trading Total
HE NERE R5EE At
2024 2023 2024 2023 2024 2023 2024 2023
ZRC@E -Fo-F CECWE CF-cF ZBIPE CR--F ZRCQEE CFCCF
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REBK) (RBE%) (REBW) (REER) (REER) (REER)
HK$'000 HK$'000 HK§'000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000
THT T TER iR THT TR TR TR
Segment revenue ABRA
Revenue from external A EEF
customers b2/ 9N 37,513 35972 6,831 7916 4,353 (116) 48,697 43772
Intersegment sales PHERNEE - - 1,260 1,260 - - 1,260 1,260
Other income 40N 352 4 565 - 41 2 958 65
Totel segment revenue ~ AHKAR
and other income g ABE 37,865 36,013 8,656 9,176 4,394 (%) 50,915 45,097
Reconcilition: HE:
Elimination of A BED
intersegment sales HE (1,260) (1,260)
Total revenue and REBEEREE
other income from BRAR
continuing operations EULON & 49,655 43,837
Segment results PHEE 15,980 30,430 (9.233) 14,045 4394 (101) 11,141 44374
Recondiliation: #%:
Bank interestincome  F{THISMA 7,893 7017
Corporate and other BEREM
unallocated income AAERA 1 10
Comorate and other PERAM
unallocated expenses  RAEMT (13771)  (14,286)
Profit before tax from HREERREE
continuing operations  HBRHATER 5258 37,115
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h I BA SR & M RS R R A A

30 September 2024
—E-MEAR=TH

4. REVENUE AND OTHER INCOME 4.

Revenue represents interest income from mortgage

loans and unsecured personal loans, gross rental

income from investment properties, fair value gains/

losses on equity investments at fair value through profit

or loss and dividend income from equity investments

at fair value through profit or loss during the period.

An analysis of revenue and other income from

continuing operations is as follows:

Revenue
Interest income from
mortgage loans and
unsecured personal loans
Gross rental income from
investment properties
Fair value gains/(losses) on
equity investments at fair value
through profit or loss, net
Dividend income from
equity investments at fair value
through profit or loss

Total revenue

Other income

Bank interest income

Forfeiture of rental deposits
from a tenant

Others

Total other income

WA R H AU A
WA NIRBE R R EEIRLAE
FTEMBWA - REMEZHE WA

B RATEEFABRRNORER
B2 NTPEERKREZBE URER

FEEFABENRERE 2B
A o

FERLEXBEENBAREAMEA
ZOMIT

2024 2023
—E-MF —E=F
(Unaudited) (Unaudited)
(REEXR) (REEEZR)
HK$'000 HK$'000
FET FAET
L ON
EBER R
EIMFFLAEK
CORAIPSRIPN 37,513 35,972
"EMHE L
HeW ALz 6,831 7,916
BAFEEFTABZED
k%&ézA¥EE
W/ (BE) - F8 3,261 (247)
BAFEEFTAEBED
RERE 2
i B A 1,092 131
WA 4858 48,697 43,772
Hibwg A
RITH B WA 7,893 7,017
SR WA Y
Heks 565 -
Eh 393 75
N 8,851 7,092
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ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

PROFIT BEFORE TAX

5. BRBATE R

The Group's profit before tax from continuing operations REFEFBELSEEBNRBRATRAE

is arrived at after charging/(crediting):

Depreciation

Employee benefit expense
(including directors’ remuneration)

Fair value losses/(gains) on
investment properties, net

Provision for/(reversal of)
impairment losses on loan and
interest receivables, net

Provision for impairment losses on
repossessed assets, net

R (BT A) -
2024
—EOF
(Unaudited)
(REEEXK)
HK$'000
FE&T
e 2,629
1B B8 M F X
(BREZEEWS) 10,177
wEMEZ N FEE
Bia (k) @ B 14,600
FEU B XA B RE
EEEE (BE) -
R 2,403
HKEEENRE
B EEE  FE 14,263

2023
—E=F
(Unaudited)
(REEEZ)

HK$'000
FAET
2,819
9,729

(8,320)

(339)

353
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h I BA SR & M RS R R A A

30 September 2024
—E-MEAR=TH

INCOME TAX

Hong Kong profits tax has been provided at the rate of
16.5% (2023: 16.5%) on the estimated assessable
profits arising in Hong Kong during the period, except
for one subsidiary of the Group which is a qualifying
entity under the two-tiered profits tax rates regime.
The first HK$2,000,000 (2023: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25%
(2023: 8.25%) and the remaining assessable profits
are taxed at 16.5% (2023: 16.5%). Taxes on profits
assessable elsewhere have been calculated at the rates
of tax prevailing in the jurisdictions in which the Group

operates.

Current — Hong Kong BVHR— & &
Charge for the period NEAM B A

Current — Elsewhere BVHER — H fth 3[R
Charge for the period AEFEIE R
Overprovision in prior periods WA B RS

Deferred R IE

Total tax charge for the period from REEFHERLEED
continuing operations BTHIEE A e

FEB

RAERE  BEMNSHIREES
EEXZHAEREEMNEI6.5%
(ZZE =% :1650) ZFHREME -
BEBEMESHMES  XEEH 2 —H
WMEARREERKER ZMEBA
71 ®2,000,0008 7L (=T = = F :
2,000,000/ 7T) & & &R Bt i A 7 1%
8.25% (— T = =4 : 8.25%) K X
B - T H AR FE AR B A A2 16.5%
T = 1 16.5%) BT REH o
o Ath b [ 2 FE R T a0 B I Th AR I
AEEEBAEREEER ZBITH

KEHE o
2024 2023
—ENF —E-=F
(Unaudited) (Unaudited)
(RE&EZ) (REEZ)
HK$'000 HK$'000
FBT FET
4,276 5,061
80 88
(112) -
(1,368) 450
2,876 5,599
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DISCONTINUED OPERATION

In March 2023, the directors decided to cease its cruise
ship charter service business and dispose of Kingston
Maritime Limited (“KML"), an indirect non-wholly owned
subsidiary of the Company, which was solely engaged
in cruise ship charter services. Upon completion of
the disposal of KML on 28 April 2023, the Group had
discontinued its cruise ship charter service business. As
at 31 March 2023, KML was classified as a disposal
group held for sale and the cruise ship charter service
business was classified as a discontinued operation (the
“Discontinued Operation”) and was no longer included as
an operating segment in the prior period.

The results of the Discontinued Operation for the
period are presented below:

Revenue N

Administrative and operating expenses 17 M 48 & B &%

Loss for the period from the ANEARE B4R IE &
Discontinued Operation XBEENER

Gain on disposal of a subsidiary & E A R A=
(note 14) (FF&EE14)

Profit for the period from the AR B AR B E
Discontinued Operation IS E £ E A

Attributable to: AT AT FE(L -
Owners of the Company PIN/NECIE SN
Non-controlling interest S R

Total

ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

B IEREEK

RZZEZ=F=H BFRTHKRILE
MBI AERGER - WHERRQ A
<2 — @ E# 3 2 & Mt B 2 FlKingston
Maritime Limited ([KML]) - 82 2 5l{&
REBREERT - BEKMLZ HE=F
HR-_ZE-_=FWMA -+ NBEK
N AEBEERIEEHFREERE
¥ M-_TE_=ZF=-—A=+—8"
KMLE D ERFESFENLEESR -
M L EEAR - BEHRBEEREEBHE
DR -EERILELELEEL ([E8IE
KEEBE]) BETBEREEDEL -

AHEIRE - ERIEEEXBNEETR
UNINE

2024 2023

— TN TE-=F
(Unaudited) (Unaudited)
(REEERX) (REEEZR)
HK$'000 HK$'000
THExT FHT

- 705
- (1,236)

- (531)

= 9,834

- 9,303

= 5,442
- 3,861

— 9,303
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b A BAGR & M SRR A

30 September 2024
—E-MEAR=TH

7. DISCONTINUED OPERATION (continued)

The net cash flows incurred by the Discontinued

Operation are as follows:

Operating activities and
net cash outflow

Earnings per share:
Basic, from the
Discontinued Operation

Diluted, from the
Discontinued Operation

SREF -
2 REDKIL
1 2

E - kREBEKRILE

o
EE T

The calculations of basic and diluted earnings per

share from the Discontinued Operation are based on:

Profit attributable to
ordinary equity holders
of the Company from the
Discontinued Operation

Number of ordinary shares
in issue during the period
used in the basic and
diluted earnings per share
calculation (note 8)

PN RS Gl
A AEMLRE
ERIEEE XL
B 5 )

ATEEREANNEE
BFEERZ
HIRE %77
guliie 4=
(P 5E8)

7. ERLEREXER (&)
ERIEREEBEFNREREFH
ms

2024 2023
—E-MF —E=F
(Unaudited) (Unaudited)
(REEZX) (REEZ)

HK$'000 HK$'000
FE T FET
- (23)

2024 2023
—EHEF —T-=%F
(Unaudited) (Unaudited)
(REEX) (REEERZ)

HKO0.09 centi# Il

HKO0.09 cent/& 1l

REERIEREXBNERER N #
AN RA T &EEFHE -

2024
—ENF
(Unaudited)
(REEZ)

5,780,368,705

2023

(Unaudited)
(REER)

HK$5,442,0007% 7T,

5,780,368,705
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ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE 8. AATEBEKREBESE AEN
TO ORDINARY EQUITY HOLDERS OF THE %Hﬁ&iﬂ]/ (E54#E)
COMPANY
The calculation of the basic earnings/(loss) per share %%Zﬁﬁfl/(%ﬁ)i\%ﬁﬁ?ﬁﬁ”zﬁ
amounts is based on the profit/(loss) for the period NEE B A A B AR AR
attributable to ordinary equity holders of the Company, M (EE) RRABEE &7 @K
and the number of ordinary shares of 5,780,368,705 #H5,780,368, 705 (& - =4 :
(2023: 5,780,368,705) in issue during the period. 5,780,368,7050% ) 5t & -
No adjustment has been made to the basic earnings/ BE_FT_NFR_FT_=FNA
(loss) per share amounts presented for the six months =T BEREA - IR EE 5
ended 30 September 2024 and 2023 in respect of a E’]H&%Kﬁﬁil/(éﬂé)i\%ﬁfﬁﬁﬁ
dilution as the impact of the share options outstanding CREA R R ARITEE 2 AT 2R
had an anti-dilutive effect on the basic earnings/(loss) E@Hx%ﬁ%*'/(@ﬂa) SHEEAXT
per share amounts presented. = B SE e o
The calculation of the basic and diluted earnings/(loss) SREAREERF 7 (FHB) TR
per share is based on: T&IEFE
2024 2023
—E-MF —EC=F
(Unaudited) (Unaudited)
(REEXR) (REEETEZ)
HK$'000 HK$'000
FE T FAET
Earnings/(loss) 75’*']/ (F#H)
Profit/(loss) attributable to ordinary EERERREE
equity holders of the Company, BF 7 (EiE) B d
used in the basic and diluted 2 AR RE R AR
earnings/(loss) per share calculation  #8 AJE/EEF), (E18)
From continuing operations KEBESESER (4,247) 20,188
From the Discontinued Operation REEKRIEEEER - 5,442
Total &5t (4,247) 25,630
2024 2023
—EMF —E_=F
(Unaudited) (Unaudlted)
(REEZ) (CREER)
Shares &)
Number of ordinary shares in issue ATHESREARREE
during the period, used in the basic A, (EiE) B E A
and diluted earnings/(loss) per ZHAANB &
share calculation iR g A 5,780,368,705 5,780,368,705
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b A BAGR & M SRR A

30 September 2024
—E-MEAR=TH

10.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2024, the
Group acquired assets at a cost of HK$11,000 (2023:
HK$67,000).

As at 30 September 2024, the leasehold land and
buildings located in Hong Kong with a net carrying
amount of HK$106,332,000 (31 March 2024:
HK$108,681,000) were pledged to secure a banking
facility granted to the Group.

LEASE RECEIVABLES

An ageing analysis of the lease receivables as at the
end of the reporting period, based on the invoice date,
is as follows:

Within 1 month HE H A
1 to 2 months 1Z221E A
2 to 3 months 2E3ME A
Over 3 months 3@ A A E

Total &5t

10.

M- MERE®E

REBZE-_T-_mMFHLA=+HIEANE
AR - AEEWEEE  BEAKAEAR
11,00087T (ZE==4% : 67,000/7T) °

RZZEZ_WMEAA=+TH FRE
BeHETHHWRIEF ZEEFHE
106,332,000 7T (ZE M F = A
=+ —H : 108,681,000/ jT) B 1EiK
o DAEVS AR BER ZIRITHRE o

FE W 38 & =K
BEEREH  RBSHRYEEE
BEFCETHRR DI IT -

30 September 31 March
2024 2024
—EWNEF —E-MF
hBA=+H =A=+—H
(Unaudited) (Audited)
(REEXR) (E=Z)
HK$'000 HK$'000
F& T TFET

182 273

182 273

182 272

826 424

1,372 1,242
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1. LOAN AND INTEREST RECEIVABLES

Loan and interest receivables
Less: Provision for impairment losses
on loan and interest receivables

Loan and interest receivables,
net of provision
Less: Non-current portion

Current portion

& W B 3R B R B

ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

1NMEREREFE

B EWREE &ﬂ
%ﬂ@%ﬁ%ﬁ

FE U & RN A8

R &

o BB ER D

MEDT

ok

i55)

A maturity profile of the loan and interest receivables

as at the end of each reporting period, based on the

maturity date, net of provision, is as follows:

Current
Over 1 year and within 5 years
Over 5 years

Total

BN HA

154 EMSFR

5

NE=S

2 81

30 September 31 March
2024 2024
—EBIWEF —Z O
hB=+8B =ZA=+—H
(Unaudited) (Audited)
(REEX) (=%
HK$'000 HK$'000
FE T FAET
747,449 741,494
(19,381) (16,978)
728,068 724,516
(78,614) (81,904)
649,454 642,612

REHIR - BUEREHNBRIE

AE (FNEREE) 2 DI BIHAR AT -

30 September 31 March
2024 2024
—ENF A
hA=+H =H=+—H
(Unaudited) (Audited)
(REEX) (& Zz)
HK$'000 HK$'000
THExT TETT
649,454 642,612
35,511 37,684
43,103 44,220
728,068 724,516
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h I BA SR & M RS R R A A

30 September 2024
—E-MEAR=TH

12. REPOSSESSED ASSETS

12.

The Group obtained assets by taking possession

of collaterals held as security for loan and interest

receivables through legal proceedings. The nature and

carrying amounts of the Group's repossessed assets as

at the end of each reporting period are as follows:

Repossessed assets
— commercial properties
— residential properties
— industrial properties

Total
Less: Provision for impairment losses
on repossessed assets

Repossessed assets, net of provision

BEEE

REEEKERRA BB BERIE
FFRGRHHERHAMMEE - RERSE
HR  AEBEHREEENEE KRR

TEWT

30 September 31 March
2024 2024
—EMF —ET - OHF
hB=+R =ZA=+—H
(Unaudited) (Audited)
(REEXR) (&%)
HK$'000 HK$'000
T T FAT
BEEE
—REME 25,055 25,055
—FEWE 50,523 75,751
—LEW=E 13,612 2,229
&5t 89,190 103,035
B EEEED
RE B BB (29,082) (22,053)
BEEE - HRBE 60,108 80,982
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ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

13. SHARE CAPITAL AND SHARE OPTIONS 13. IR 2 2 BE BR 4
Shares ;&)
30 September 31 March
2024 2024
—ENEF —E-OF
hRA=+RH =ZA=+—H
(Unaudited) (Audited)
(REEX) (E=Z)
HK$'000 HK$'000
FET FAT
Authorised: VETE ¢
40,000,000,000 ordinary shares ~ 40,000,000,000 % & % & (&
of HK$0.0025 each 0.0025% 7T .2 A 100,000 100,000
Issued and fully paid: EEITRERE
5,780,368,705 ordinary shares 5,780,368,7051% & i E &
of HK$0.0025 each 0.002578 7T 2 & @i 14,451 14,451

Share options

In the prior period, 116,200,000 share options lapsed
on 3 September 2023. An aggregate amount of
HK$5,068,000 was transferred from the share option
reserve to retained profits upon lapse of the share
options.

As at 30 September 2024, the Company had no share
options outstanding (31 March 2024: Nil).

B

A EEEIR - 116,200,000 B B& #E
BERZZZ=ZFNA=ZHE®R - #E&
%85,068,000/% JT B 1F I8 A% 7 2K 2 1%
HEREEEPEREZREBEF -

R-ZZE-_WWFALA=+H  KARW
mEHARTE2ERE (DT _IOF
—A=+—8 ) -
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b HAG AR & M TSR R EE
30 September 2024
—E_WFEAA=TH

14. DISPOSAL OF A SUBSIDIARY 14 HEME QR

2024 2023
—E-ME —E=F
(Unaudited) (Unaudited)
(RBEX) (REEEZ)
HK$'000 HK$'000
FET FATT
Net assets disposed of: HEMEEFE:
Property, plant and equipment Mm% - B ERE — 66,075
Accruals and other payables J& 5T RRTE N2 B b e < BR 5K
(Note) (Bt 5E) - (21,790)
- 44,285
Exchange translation reserve BE 54 17 5 - (9,487)
Disposal expenses incurred HESHEEENER - 350
Gain on disposal of a subsidiary  H&EM B A A& K=
(note 7) (Ft&E7) = 9,834
Total consideration BRE = 44,982
Satisfied by: AR
Cash R - 44,982

Note: Included in the accruals and other payables as at 28

April 2023 was an amount due to a non-controlling

shareholder of the Group's subsidiary, New Century

Cruise Line International Limited, of approximately

HK$7,572,000.

MRIZE-_=FMA-_+N\BZE
BT BRIR K A At B AN BR R B 4R PR AY
AN 5= Y 8 A ) 2 JEFE R AR SR New
Century Cruise Line International
Limited &) 7K 1H 497,572,000/ 7T °



14. DISPOSAL OF A SUBSIDIARY (continued)

15.
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h IS BA SR & A RS R R R

30 September 2024
—E-_MEAR=TH

14. HEKME AT (&)

An analysis of the net inflow of cash and cash FRALENBARNRERRSEE

equivalents in respect of the disposal of a subsidiary MEERADNTIAT ¢
was as follows:

2024 2023
—ENF —E=F
(Unaudited) (Unaudited)
(REEZ) (REEZ)
HK$'000 HK$'000
TET FHET
Cash consideration HERE = 44,982
Disposal expenses incurred HEFHEANER - (350)
- 44,632

RELATED PARTY TRANSACTIONS

(@) The Group had the following transactions with

15.BE TR
(a) AE=E N AHAR EEEE: 5 EIT T

related parties during the period: HIZZ 5
2024 2023
—B-NEF —E_=%F
(Unaudited) (Unaudited)
(REE®) (REEZ)
Notes HK$'000 HK$'000
B 5 FTET FAET

Salary paid to Mr. Ng (Huang) XNEBBEEZ
Cheow Leng e 0) 61 61

Salary paid to Mr. Wilson Ng XNEERKEEZ

e ) 475 399
Salary paid to Mr. Huang Wai lp X &EEE LA

e (i) 227 126
Management fee paid to a RN

related company BB (iii) 53 52

Notes: B o
(i) The salary was paid to Mr. Ng (Huang) Cheow () #FehXNTEBELEE AR

—EAERERZETARER
A MZzERERFTAELRA
Y% A B]Huang Group (BVI)
LimitedZ 2 & &5 o

Leng, who is the settlor and the trustee of a
discretionary trust which holds the entire interest
in Huang Group (BVI) Limited, the ultimate holding

company of the Company.
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30 September 2024
—E-MEAR=TH

15. RELATED PARTY TRANSACTIONS (continued)

(€))

®)

©

The Group had the following transactions with
related parties during the period: (continued)
Notes: (continued)

(i) The salaries were paid to Mr. Wilson Ng and
Mr. Huang Wai Ip, who are discretionary
beneficiaries of a discretionary trust which holds
the entire interest in Huang Group (BVI) Limited,

the ultimate holding company of the Company.

(iii) The management fee was charged based on an
agreement entered into between the Group and
a related company, Huang & Co (Singapore) Pte.
Ltd. ("“Huang & Co"), for administrative services
provided at a monthly rate of approximately
HK$8,800 (2023: HK$8,700). Huang & Co is
beneficially owned by Mr. Ng (Huang) Cheow
Leng.

Due to the intermediate holding company

As at 30 September 2024, the Group had an
outstanding balance due to the intermediate
holding company of HK$80,000,000 (31
March 2024: HK$80,000,000). The balance
is unsecured, interest-free and repayable on

demand.

Commitment with a related party

On 1 April 2013, a subsidiary of the Group entered
into a service agreement with three-month
termination notice with Huang & Co, a related
company of the Group, for the provision of
administrative services to the Group. The
management fee paid to Huang & Co for the
period is disclosed in note 15(a)(iii) to the interim
condensed consolidated financial statements.
As at 30 September 2024, the Group had a
total future minimum management fee payable
to Huang & Co amounting to approximately
HK$27,000 (2023 approximately HK$26,000).

15. @B AR5 (&)

(@

(®)

©

ANEBENARE ERE T ETT
5 (&)

MY : (A&

(i) HFeHXNTEREKREELER
¥hAE BAh—ExEERZE
BERA - MZEEETFER

A A fx #24% IR 2 AlHuang Group
(BVI) Limitedz & 5B # ax o

(i) BIREIRAEE R A R
Huang & Co (Singapore) Pte. Ltd.
(MHuang & Col) BtFTHE 1T
RIGETL W= WS AE
BEXSB00BTT (ZE_=%:
8,700/ JL) ° Huang & Cof &=
B EEERER -

FE AR R IR A B B9 R IE
== mihﬂ +H A%
BlENFPEERARZREMNLE
# /80,000,000 7Tt (ZZ =Y
= A =+4+—H : 80,000,000/
) cBRAKBAEEERR 28
NBREZEREE -

F‘a?lﬂﬁ J5 Hy A
ZE—=FWMWA—HB &%
—HEAREAEE—M
B8 85 X A]Huang & CodJ 3 AR 7% 17
N EEAAREBIREITEH
AR# - BRAKLIEBME R =
A o IRZANERfE X 5 FHuang & Co
HEIE BT B RALR S M5
KM E15@)GINDAEE - R -F
ZHFERA=+TH AKEER
Huang & CoH) R R & 1K E 12 & 42
HH#927,0008 T (Z T =4 -
#)26,000/7T) °

m%
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15. RELATED PARTY TRANSACTIONS (continued)

(d)

©)

Due to a related party

As at 30 September 2024, the Group had an
outstanding balance due to a related party of
HK$10,000 (31 March 2024: Nil). The balance
is unsecured, interest-free and repayable on
demand.

Loan advanced from a non-controlling shareholder
of the Group's subsidiary

ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

15.FBE X5 (&)

(d)

©)

Loan advanced from a AEBWBRAAZ
non-controlling shareholder FE P2 IR AR BR B A
of the Group's subsidiary (Note) Z B (FIEE)

Note: Pursuant to a shareholders’ agreement entered
into between the Group and New Century
Cruise Line International Limited (“NCCL"), the
non-controlling shareholder of New Century
Maritime Limited (“NCML"), a subsidiary of the
Group, NCCL shall not demand repayment of
this loan unless a resolution in writing signed
by all shareholders of NCML for the demand of
repayment has been duly passed at its general
meeting. The loan was unsecured, interest-free
and repayable on demand. NCCL is beneficially
owned by Huang Group (BVI) Limited, the
ultimate holding company of the Company.
During the period, all shareholders of NCML
resolved by way of a resolution in writing to
write off the loan. The write-off transaction was
accounted for as a deemed capital contribution
from NCCL.

JE 1) R B 75 R IE
RZFEZWMEALA=+H &
SEEMNBEBS 2 RKEMNEH
710,000 T (ZE M F = A
=+—HB: 8\ BFHEAEBRAE
B B RARBEREE -

ANEE M B AR 2 FEE AR B
NZERK

30 September 31 March
2024 2024
—E-OF —EmF
AA=+H =A=+—H
(Unaudited) (Audited)
(REEX) (R&E%)
HK$'000 HK$'000

FE T FAET

- 24,087

MRt - AR R AN ER [ B AN o [ — A B
B 2 a]New Century Maritime
Limited ([ NCML J) Z JE 4%
% 1% B New Century Cruise
Line International Limited
(INCCLD) Tz 2 IR 1378 -
FRIENCMLE 2 BEBUR R B 2
KERZEERERENHE
EARE FEXEB - A
NCCLIE T & EREEZEE
ReZEFRSEEMR 2
K E K& & - NCCLE AR
N A 2 xR A AlHuang
Group (BVI) Limited® 25 #
B o RRARHIFE - NCMLZ 2488
BRAEBRZBREAZER
MIEEAER - ZMERXS
AR VENCCLEE & AR o
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30 September 2024
—E-MEAR=TH

15. RELATED PARTY TRANSACTIONS (continued)

(f) The compensation of key management personnel

of the Group:

Short-term employee benefits
Post-employment benefits

Total compensation paid to key
management personnel

53 50 0% 8 7R F)
BB AR

XNFEEER
AB W H e

15. BB L X5 (M)
(H FAEMEEEWABZHH -

2024 2023
—EINEF —E=F
(Unaudited) (Unaudited)
(REEEX) (REEZ)
HK$'000 HK$'000
FE T FAET
4,443 4,063
222 203

4,665 4,266
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group's

financial instruments, other than those with carrying

amounts that reasonably approximate to fair values, are

as follows:

Financial assets

Equity investments at fair value
through profit or loss

Equity investment designated
at fair value through other
comprehensive income

Loan and interest receivables

Total

ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

16.EMTENAFEERAFE

EBEER
REEcREQAFTEESERAOSE
S REESRIAMNEKETELA
FEENT :

Carrying amounts Fair values
REeE AYERE
30 September 31 March 30 September 31 March
2024 2024 2024 2024
—EoNE —EomE —ZCMF —TomE
AB=+H ZA=+—8 ABE=+HE ZA=+-H
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (e&2) (REER) (&%)
HK$'000 HK$'000 HK$'000 HK$'000
SV FET TERT THET
SRMEE
BATEERA
BankERE 18,636 15,375 18,636 15,375
EEARATEE
SAEMEE
Woas e iR & 2,860 3,347 2,860 3,347
R E TR RS 728,068 724516 727,746 723,498
B 749,564 743,238 749,242 742,220

Management has assessed that the fair values of cash

and cash equivalents, lease receivables, amounts due

from security brokers, financial assets included in

prepayments, deposits and other receivables, financial

liabilities included in other payables and accruals, an

amount due to the intermediate holding company, an

amount due to a related party and the non-current

deposits received approximate to their carrying

amounts and accordingly no disclosure of the fair

values of these items is presented.

ERECKRIBBRACLBSFEY -
EWHEER BIRESFELENK
B BREABRNRE R REME
WERF M S RMEE  BRAEEMEN
AR ETRENEREE - AP
MR A FIRFRIR - e R R T 3R
NESERBEWIREN A TFEE  H
A EEEERASEMRSE - At
BIHMZEFEANAFEBREE -
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30 September 2024
—E-MEAR=TH

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16. 2R TEN AFEEBERELAFEE

FINANCIAL INSTRUMENTS (continued)

The Group's management is responsible for determining
the policies and procedures for the fair value measurement
of financial instruments. At each reporting date, the
Group’s management analyses the movements in the
values of financial instruments and determines the
major inputs applied in the valuation. Independent
professional valuers are engaged for the valuation as
appropriate. The valuation is reviewed and approved by
the Group’s management. The valuation process and
results are discussed with the audit committee twice a
year for interim and annual financial reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair value of the loan and interest receivables is
estimated by discounting the expected future cash
flows using rates currently available for loans with
similar terms, credit risk and remaining maturities.

The fair values of listed equity investments are based
on quoted market prices.

EEX (&)

AEEHEEERARBEEMTARYF
BEFEZEREERF RERSEH
B AREEEEe T T AE
BEzEPIBEGLEMAZIEIZGA
B BYEXGLHEMTEEEERS
HAE AEAASREEEEREN K
e - HEBEAEREBFMAN
PHLRFEMBREREEREZES

I

TREENBBENAFEEERFEESR
AR ZHZENERMRZHRRMT A
MWERMNEREIBEREE - T5
FERBETIA AT AT EE

B Lk B 3 R 2, 8 A (B SR A B A
AR - EERBRHB T
57 B B B R R IS TE R IR 2 7
BB Wb -

EREREN R FEENATISRE
FRETE o
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS (continued)

The fair value of the unlisted equity investment
designated at fair value through other comprehensive
income has been estimated using a discounted
cash flow (“DCF") model. The valuation requires
management to make certain assumptions about the
model inputs, including forecast cash flows, discount
rate, credit rate and volatility. The probabilities of the
various estimates within the range can be reasonably
assessed and are used in management's estimates of
the fair value.

The directors believe that the estimated fair values
resulting from the valuation technique, which were
recorded in the interim condensed consolidated
statement of financial position, and the related
changes in fair values, which were recorded in other
comprehensive income, were reasonable. For the
fair value of unlisted equity investment designated
at fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to the
valuation model.

ch I B GRS M RS R R A R

30 September 2024
—E-_MEAR=TH

16.EMTENAFEERAFE

EERX (&)
BEERBRAFEEF AR EEYK
mAFFLEMBRERENAFEEDR
REMAFRRSME (HERESR
BRIVGEE - HESREEEME
B AEFHETRR  SFEBRE
TnE FHRX FEXREHPE -
FEHERNO RGO R LA
G WAREEBH R FEEMNMG
& e

EERE HERTELENGHS AT
BE(EeXEN P HEREE B
RREZA) MBBAFEEZES (g
RERHEMmEEKRERN) BEIE A
EEESRAFEEFARMEER
mAIEEMRERENAFEE &
EECHFARERENENRIEE M
EEERXNBAENBERE -

o7
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30 September 2024
—E-MEAR=TH

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

Set out below is a summary of significant unobservable

inputs to the valuation of financial

together with a quantitative sensitivity analysis as at 30

September 2024 and 31 March 2024:

Valuation  Significant
technique  unobservable input

fRERN EATTBEHAE

Unlisted equity DCF method  Long term growth rate

investment R\ E for cash flows for

3 ERE mEE subsequent years

K& NEFENRHRE
MELRE

Weighted average cost

of capital (“WACC")
iEF B ERHA

(T FIERKA])

Discount for lack of
marketability ("DLOM")

Rz miEREETN
((BzmzREsE
#nl)

Discount for lack of
control ("DLOC")

Rl ikl
([Hhz ZslEsrn])

DLOM and DLOC represent the amounts of premiums
and discounts determined by the Group that market
participants would take into account when pricing the

investments.

16.EMTENAFEERAFE
BEE X (&)
UTE#HINR -_E-—mEAA=+ER

instruments T NF=ZA=+—HEEEmT

Range

#

30 September 2024: 3.0%
@ March 2024: 3.00)

“ECMEAAZTE 3.0%
(ZBZWE=A=1+—-8H:
3.0%)

30 September 2024: 15.5%
(31 March 2024: 16.0%)

ZECMEAAZTA155%
(Z2Zm&E=A=1+—-8:
16.0%)

30 September 2024: 15.7%
6 March 2024: 157%)

“ECMEAAZTRE157%
(ZEZME=A=+1— H
15.7%)

30 September 2024: 17.3%
(31 March 2024: 17.4%)

ZECMEAAZTA 1730
(Z2Zm&E=A=1+—-8:
17.4%)

E:ﬁﬁﬂ’]%ﬁ?‘f%ﬁf?ﬁ@)\@%%%

EHUBE D

Sensitivity of fair value to the input

RYEEHHABNHRE

5% increase/decrease in growth rate would result
in an increase/decrease in fair value by
HK$9,000 (31 March 2024: HK$12,000)/
HK$9,000 (31 March 2024: HK$12,000)

BREEN/ WG EHATEEEM
90008 (ZE-_MF=A=+—0:
12,000%7) /49,0008 L (ZF-MEF
=ZR=+—H:12000%7T)

5% increase/decrease in WACC would result
in a decrease/increase in fair value by
HK$79,000 (31 March 2024: HK$112,000)/
HK$89,000 (31 March 2024: HK$127,000)

METFHYERRALN,/ B D5ng EH
ATFEBRAT000ET (ZE-WF=A
=+—H: 112,000%7) /% M89,000% T
(ZBZWF=A=1—H 1270005 )

5% increase/decrease in DLOM would result
in a decrease/increase in fair value by
HK$27,000 (31 March 2024: HK$31,000)/
HK$26,000 (31 March 2024: HK$31,000)

B mE BTN sng ER

ATEBRA270008 L (ZE-1F
ZA=+—8:31,000%7T) /&M
260008 (ZE-_MEF=A=+—0
31,0007 7T)

5% increase/decrease in DLOC would result
in a decrease/increase in fair value by
HK$30,000/(31 March 2024: HK$35,000)/
HK$30,000 (31 March 2024: HK$35,000)

Bz EHEINE N, R 5ng BH
ATEBRA30000ET (ZE-WF=A
=+—H :35000%7) /4 10130,000% 1T
(ZZZmF=A=1—H :35000%T)

BR = T I5 AT 3B YT 40 R BR = 1 AR T
HMAXEEMEEMSH2RELERIKR
BEEBREEEM@ERITESRE -
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30 September 2024
—E-_MEAR=TH

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16. 2RI TENAFEEENLEAFEE

FINANCIAL INSTRUMENTS (continued) BRENX(E)

Fair value hierarchy NFEEEER

The following table illustrates the fair value measurement TRERAEESRITANRIFEE
hierarchy of the Group's financial instruments: SFTERER

Assets measured at fair value: BN FIEEFENEE

Fair value measurement using
AFREHERA

Quoted prices Significant Significant

in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
I EAA EART
TmHEHRE BERAE BREAE
(B-BR) (B=ZBR) (BZEN A&t
HK$'000 HK$'000 HK$'000 HK$'000
FHT THT FHET FHET
As at 30 September 2024 R-ZZ-MEAR=1A
(Unaudited) (REER)
Equity investments at fair value & A FEBETA
through profit or loss BRRERE 18,636 = - 18,636
Equity investment designated ~ $EEAKRATFEEFA
at fair value through other Hi 2 EkED
comprehensive income RERE - - 2,860 2,860
Total =5 18,636 - 2,860 21,496
As at 31 March 2024 R-F-ME=A=+—H
(Audited) (&%)
Equity investments at fair value & A FEEFA
through profit or loss BEmRERE 15,375 - - 15,375
Equity investment designated ~ JEE AR AT EETA
at fair value through other it 2EKED
comprehensive income RIERE - - 3,347 3,347

Total A 15,375 - 3,347 18,722
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30 September 2024
—E-MEAR=TH

16.

17.

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued)

16.

TMITENAFEERATE
BEERX (&)
AFEEER (A

The movements in fair value measurements within RAHRE  F=EBXRAFEEETE
Level 3 during the period are as follows: MEBET -
2024 2023
—E_EF —F-=F
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$'000 HK$'000
FHET FAT
Equity investment designated BE /BN EERA
at fair value through other H b2 W a8
comprehensive income: BAERE -
At 1 April R A—H 3,347 2,985
Total gain/(loss) recognised in other EHEMEEY = AER
comprehensive income FUes, (B 18) 42 %8 (487) 220
At 30 September RNAUA=+H 2,860 3,205

The Group did not have any financial liabilities
measured at fair value as at 30 September 2024 and
31 March 2024.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for financial assets
(2023: Nil).

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The interim condensed consolidated financial
statements were approved and authorised for issue by
the board of directors on 27 November 2024.

17.

R-ZF_NFAA=+THER-ZT_NF
ZA=1T—R AEBEAEITAZRA
FEEAENSZREE-

RAHE REEMEES —BR

RE_EBRzHEEBRRBELEE=
BRAEANBLATEENE(ZF
T=F ) e
FHA R 2R
FHIRBRGRA M RREN T =Y

Ft—AZTtLtHEESFSIENRK
T o
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