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The Board of Directors (“the Board”) of Yuan Heng Gas Holdings Limited
(the “Company”) is pleased to announce the unaudited consolidated
interim results of the Company and its subsidiaries (the “Group”) for the
six months ended 30 September 2024 (the “Period”), together with the
comparative figures, as follows:

TEFMRERERAR ([ARRNDEFE ([EFS)MARMARAR
HMBAR (IA&EBDBE_Z-_NFAA=TRHIEXNER ([RHHE]D)
CARBECEATHREGE ERLBEFNT:

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BHGERGREMEZEBARR

Six months ended 30 September
BEAA=+HL<EAR

2024 2023
—EFE-UE —E-=F
Notes RMB’000 RMB’000
B 5 ARETTR ARBFIT
(Unaudited) (Unaudited)
(REEX) (REsEZ)
(Restated)
(reE%))
Continuing operations RHEGEER
Gross amounts from operations KRB R 3 532,563 3,186,238
Gross amounts of oil and gas sales AMERKARTEES L
contracts o 215,259 2,707,034
Gross amounts of oil and gas AHRRRARBEEN
purchase contracts k) (210,266) (2,682,227)
Other revenue H W e 317,304 479,204
Cost of sales and services 58 R AR A AR (291,981) (458,183)
Gross profit EF 30,316 45,828
Other income H g A 4 1,905 906
Other gains and losses Hith W 25 N 518 5 (16,731) 34,880
(Provision for) Reversal of impairment 88/ EEEEKE T
losses under expected credit loss 2R EEE ()
model, net o] FEE (10,338) 2,151
Distribution and selling expenses D RBEERT (2,525) (4,991)
Administrative expenses TTERAX (36,843) (32,948)
Share of results of associates i N 13,038 18,049
Finance costs A& KA (46,831) (40,000)
(Loss) Profit before tax BrELRT (18) )& T 6 (68,009) 23,875
Income tax (expense) credits Fris®i (AX) &R 7 (2,196) 5,019
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

Six months ended 30 September
BEAA=+HL-<EAR

2024 2023
—E|E-ME —E-=F
Notes RMB’000 RMB’000
Bt & AR®TR ARBTFIT
(Unaudited) (Unaudited)
(RETEZ) (REEEZ)
(Restated)
(reE%))
(Loss) Profit for the period from REBELEESH 2
continuing operations ANERRE (548 ) & F (70,205) 28,894
Discontinued operation ERIEREEETE
Loss for the period from REERIEEEEE 2
discontinued operation NEAFEE 15 (47,060) (2,463)
(Loss) Profit for the period A HARE (&) % A (117,265) 26,431
Other comprehensive expense for NEBEMEERAL
the period
Items that may be reclassified HEAEETBHE
subsequently to profit or l0ss: BmZHE :
Exchange differences arising on BMEGINEBEERN
translation of foreign operations &5 =% (278) (119)
Other comprehensive expense for ANEHBEEMEERAL
the period (278) (119)
Total comprehensive (expense) AEEEE (FAxX)B’A
income for the period B (117,543) 26,312
(Loss) Profit for the period BATR A = FE fih 7K B
attributable to: (B8 mA :
— Owners of the Company —ARREHER A (116,029) 28,358
— Non-controlling interests —JEE R = (1,236) (1,927)
(117,265) 26,431
(Loss) Profit for the period KRNFIHER AEMN
attributable to owners of the RNHARE (E18) &7
Company arises from: KA :
— Continuing operations —RELEER (68,969) 29,589
— Discontinued operation —BERIEREEE (47,060) (1,231)
(116,029) 28,358

2 Yuan Heng Gas Holdings Limited 2025 Interim Report




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
SHRGEEEREMEEEARSE

Six months ended 30 September

BENA=1+HILEREAR

2024 2023
—F-HE —T_=F
Notes RMB’000 RMB’000
Bt & AR®TR ARBTFIT
(Unaudited) (Unaudited)
(RETEZ) (REEEZ)
(Restated)
(reE%))
Total comprehensive (expense) AT A o FE b AN HR
income for the period attributable 2HE(AX)BA
to: HREE
— Owners of the Company - VNGIEZZ =N (116,307) 28,239
— Non-controlling interests — AR A (1,236) (1,927)
(117,543) 26,312
Total comprehensive (expense) KRNEHER AEM
income for the period attributable AERE® (AX)
to owners of the Company arises WARBERE :
from:
— Continuing operations —REREER (69,247) 29,470
- Discontinued operation —BRIEEEET (47,060) (1,231)
(116,307) 28,239
(Loss) Earnings per share Gk (EE) &B A
(RMB cents) (ANR¥SD) 9
From continuing and discontinued 2K B #4& k 2 & 1k
operations T
— Basic — &K (1.77) 0.43
— Diluted — (1.77) 0.43
From continuing operations REFEKLEED 9
— Basic — &K (1.05) 0.45
— Diluted —#8 (1.05) 0.45
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Condensed Consolidated Statement of Financial Position

B 35 AR 0 R

As at As at
30 September 31 March
2024 2024
R-ZT-MNE MZEZHF
LBA=+H =BF=+—H
Notes RMB’000 RMB’000
P 5 AR®TR ARET T
(Unaudited) (Audited)
(RESEZ) (gesEz)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment M BB kEE 12 309,647 379,646
Right-of-use assets FREEE 28,139 31,603
Goodwill EES 34,070 34,070
Interests in associates REEE NT 2R 177,762 166,213
Derivative financial instrument mEemIE 2,500 2,500
Deferred tax assets BEERIIRE E 915 1,102
553,033 615,134
CURRENT ASSETS mENEE
Inventories rE 18,896 21,260
Trade and other receivables ﬁ%&ﬁﬁﬂ%ﬂ&ﬂﬁ%ﬂ 10 2,610,366 2,631,875
Contract assets BREE - 57
Amount due from associates FEHSZ /NP /L] 955 380
Amounts due from non-controlling  FEURBH B A &) JE1E L
equity owners of subsidiaries EEEA ATKIE 1,204 1,204
Retained interest in the R EER )KEEWJ*
deconsolidated subsidiary B (R B #E 2 15 - =
Tax recoverable A] =] Y B 18 - 5,706
Pledged bank deposits B RITIF 16 16
Bank balances and cash RITEHEBRRIAE 5,252 10,688
2,636,689 2,671,186
CURRENT LIABILITIES mENEE
Trade payables and other liabilities 2 5 & {1 BR 3t &2 E At
:é & 11 445,609 448,146
Contract liabilities RO 52,904 71,710
Amounts due to associates FEHH@‘%%“ FKIE 142 142
Tax payable JE - %1 18 76,903 76,495
Bank and other borrowings due R—FAEHRRT R
within one year HihEE 13 1,102,849 1,187,720
Financial guarantee contract liabilities 81 ##E 1R & 4 B (& 15 99,714 =
Lease liabilities HEAE 228 498
Guaranteed notes EREE 176,993 169,094
1,955,342 1,953,805
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Condensed Consolidated Statement of Financial Position

5 BA 4% 5 B 35 4K % 3R =

As at As at
30 September 31 March
2024 2024
MR-FZE RZTZMF
AB=+H =A=+—H
Notes RMB’000 RMB’000
P 2 AREFTR ARETF T
(Unaudited) (Audited)
(REEE) (e2z)
NET CURRENT ASSETS REEERE 681,347 717,381
TOTAL ASSETS LESS CURRENT HBEREHAER
LIABILITIES 1,234,380 1,332,515
CAPITAL AND RESERVES BEXRGGHE
Share capital & AR 14 551,378 551,378
Reserves & 545,336 678,726
Equity attributable to owners of KNREE ARG
the Company 1,096,714 1,230,104
Non-controlling interests JEER M = 102,892 80,775
TOTAL EQUITY LS 1,199,606 1,310,879
NON-CURRENT LIABILITIES ERENE S
Deferred tax liabilities FER IR E 14,774 13,136
Bank borrowings due after one year 7 — 1% % H AR 1T
BE 13 20,000 8,500
34,774 21,636
1,234,380 1,332,515
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Condensed Consolidated Statement of Changes in Equity

BHGA RS EEEE

Attributable to owners of the Company

KLTREABEL
(Accumulated
Statutory loss)/ Non-
Share Share surplus  Designated  Translation retained controlling
capital premium  Other reserve reserve  safety fund reserve earnings Sub-total interests Total
iEE L1 (BithiR)/ #2R

R%  RBEE  AEE 0 BRBE 0 %28¢  REER  REEM Ingt 3 @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTRL  ARETR  ARETR  ARBTR  ARMTR  ARMTR  ARMTR  ARMTR  ARETR  ARETR
(note a) (note b) (note ¢)
(Wita) (W) (W)

At 1 April 2023 (audited) =EMA-H

(B%%) 551,378 4,466,908 (3,775,606) 100,548 47943 (7,736) 10,527 1,393,962 93,370 1,487,332
Proftfor the period R 5 5 . - - - 28,38 2,358 1en 2641
Other comprehensive expense TEFER2ARR
for the period . . . . . (119 - (119 . (119
Total comprehensive (expense)income ~ AHEAE (A WALE
fo the perod . . . . . M9 23 2,239 fom 30
Transfer to designated statutory fund ERRERLTES - - - ] - - 4 - - -
Transfer to designated safety fund ERTERTRES - - - - 4,181 - (4181) - - -
At 30 September 2023 (unaudited) R=E-=FNAZ1R
(RE%H) 551,378 4,466,908 (8,775,606 100,544 52,124 (7,885) 34,708 1,422,201 91,443 1,518,644
At 1 Aprl 2024 faudite) R-E-mEmA-A
(i52%) S8 4466008 (3775608 10079 46,798 6664  (153481) 1,230,104 Qs 1310819
Loss for the period THEEE - - - - - - (116,020)  (116,029) (1,288)  (117,265)
Other comprehensive expense AEFER2ARR
for the period - - - - - (218) - (218) - (218)
Total comprehensive expense AR ERR S
for the period - - - - - (218) (116,029) (116,307) (1,236) (117,543)
Transfer to designated statutory fund ERRERETES - - - (29) - - 2 - - -
Transfer to designated safety fund ERTERTRES - - - - 639 - (639) - - -
Deregistration of a subsiciary (Notg 15) s —FHBAR (K15) - - - (15,658) (1,425) - - (17,083) 23,353 6,270
At 30 September 2024 (unaudited) RZE-MENA=TR
(REZH) 551,378 4,466,008 (3,775,606 85,104 46,012 (6,962) (70,1200 1,096,714 102,892 1,199,606
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Condensed Consolidated Statement of Changes in Equity
BHGSESZHER

Notes:

Other reserve of the Group mainly represents (i) the financial impact
of adopting merger accounting for the acquisition of Union Honor
Limited (“UHL”) and its subsidiaries; and (ii) a debit arising from
the deemed distribution to shareholder which represents the cash
consideration of the acquisition of UHL of HK$70,000,000 (equivalent
to RMB55,595,000) paid to the vendor during the year ended 31
March 2014.

In accordance with the relevant laws and regulations of the People’s
Republic of China (the “PRC”) and the Articles of Association of
certain subsidiaries of the Company, they are required to provide for
PRC statutory reserves, by way of appropriations from their respective
statutory net profit (based on their PRC statutory financial statements)
but before dividend distributions. They are required to transfer 10%
of the profit after taxation to the statutory reserves. The appropriation
to the statutory surplus reserve may cease if the balance of the
statutory surplus reserve has reached 50% of the registered capital
of the relevant companies. The statutory surplus reserve can be used
to make up prior year losses, if any, and can be applied in conversion
into capital by means of a capitalisation issue. However, when
converting the statutory surplus reserve into capital, the remaining
balance of such reserve must not be less than 25% of the registered
capital of the relevant companies.

Pursuant to the relevant PRC regulation, certain subsidiaries are
required to transfer a certain percentage based on a progressive rate
on revenue generated from manufacturing and transportation of gas
or other dangerous chemicals into a designated fund. The fund will be
used for installation and repairs and maintenance of safety facilities.
The movement during the period represents the difference between
the amounts provided based on the relevant PRC regulation and the
amount utilised during the period.

T

AEEZHtFEEZEHEOMWEBHLEGRAAF]
(M) REMBARIMRAE G A2 M
FE RARIERNRRZDRES ZBEE
REBE-_Z-—NE=A=1+—B I $EKREEK
KRB X FEHZH & A{E70,000,0007 T
(#HE ® ARM55,595,0007T) °

REFHEARAME ([FE])ABERIER
NRARAETHBAR CABERMAR KRS
ARBBEEESEaMEEFEN (REBEREN
PEUEEM B MK E) RREDIKA 2 EDA
ERBELEEB REABRBIZ T 10%E
BEXATRB BEEBEARBHRECSEERR
B RE M & A B50% 6 Al = 1E A0 7€ 2 85 R 6 B
FoOAERBHEETARBHE L —FEBE (0
B) UAIAERCBETZAANERRERE R
ReRM BREAERBRFEEBLEALN BIZH
BZHRBEIEIRBEQAEMEARZ225% -

RIFABTEER & THEARASRERE
BAARKEMAERICBRESMNRERSR
—EHEAHEREHERES ZESRARL R
R 2 T2 B T M 16 T o - AN E ] S B 1R AR 1R 4E
MAEZRREZSEAAHFHCHRAESEL
EReo
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BHGSRENERR

Condensed Consolidated Statement of Cash Flows

Six months ended 30 September

BENLA=+HILERER

2024 2023
—E-mE —E-=ZF
RMB’000 RMB’000
AR®TR ARETT
(Unaudited) (Unaudited)
(REEZ) (REHEZ)
Net cash used in operating activities KEFREBMAZRESFE (17,261) (271,880)
Net cash used in investing activities BREEBFACEFE (2,048) (1,389)
Net cash from financing activities MEEHMGEZIRE F5E 14,152 219,177
Net decrease in cash and cash RekReFEEBEBEZ
equivalents B R (5,157) (54,038)
Cash and cash equivalents at 1 April ROA—BzBeskRe
£{EEH 10,688 71,662
Effect of foreign exchange rate HNECTE R BB o B
changes, net FRE (279) (118)
Cash and cash equivalents RNA=+BZEE R
at 30 September ReFEEHR 5,252 17,506
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Notes to the Unaudited Condensed Consolidated Financial Statements

x

REGEHGSWHEHRMEE

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard (the “HKAS”) No. 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosure requirements set out
in Appendix D2 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The Group reported a consolidated loss attributable
to owners of the Company of approximately
RMB116,029,000 for the six months ended
30 September 2024 (for the six months ended
30 September 2023: profit of approximately
RMB28,358,000) and as at 30 September 2024
the Group had net current assets of approximately
RMB681,347,000 (As at 31 March 2024: approximately
RMB717,381,000).

Going concern basis

For the six-month period ended 30 September 2024,
the Group recorded a net loss of approximately
RMB117,265,000 and a net operating cash
outflow of approximately RMB17,261,000. As at 30
September 2024, the total amount of the Group’s
bank borrowings and financial guarantee contract
liabilities was approximately RMB1,202,563,000 and
the amount of the guaranteed notes was approximately
RMB176,993,000, which will be due for repayment
within the next twelve months while its cash and
cash equivalents amounted to approximately of
RMB5,252,000. In addition, as at 30 September 2024
and as of the date of approval of these consolidated
financial statements, the Group had defaulted or cross-
defaulted certain bank borrowings and guaranteed
notes.

The above events and conditions indicate the existence
of multiple material uncertainties which may cast
significant doubt on the Group’s ability to continue to
operate on a going concern basis.

1. BREE

ARELERARAYBRRDIRES
BEMAg ([EESFMAE])HE
hzBZAEEFEA([FEGEN)

34 [H P B HmE ] R EH AR

A 25
b= X

SHAERRA ([BR])ESR ETR

AP ERD2Fr L 2 A K TR EMmBL -

HE-_Z-_WMFAA=+HILXEAR"
AEBESARREEABEEREE
B ANRK116,029,000T (BRE-F
“ZFEAAZFTHLEANEAR CHFHA
R #28,358,0007L) "R W F i
A=1+H AEEHRERDEEFHEY
AR #681,347,0007T (R ZE 4
—A=+—H:$H AR®717,381,000

JT) e

RFEREER

BHE_Z_WFNAA=+HIE~@EA
B AEBEEESEBFEHARE

117,265,000 T & & & 3] € 7

et

# ANR#17,261,000C X —F — 1Y

FAA=ZTH XEEHRT

&

VEERGNWEBEBLEHNAARE
1,202,563,00070 A R ERZE ¢ 58
45 N R #176,993,0007T * H # 7 &
RE-ZEAAREREE MERe B
S EEBYH A ARES,252,0007T ° It
SNRZEBEZMFNLA=THREEZ
EREUBHRILERT AEENSE
TFHRITERAREREEEEZOKR

MXER -

EREFHBERRR  FREAEHAE
BB KERNELERRERANS A

BERATHEERSR-

TZMRIERBR AT 2025 HHIR S
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BASIS OF PREPARATION (Continued)

Going concern basis (Continued)

In order to improve the Group’s liquidity and cash flow
to sustain the Group’s operation on a going concern
basis, the directors of the Company have implemented
or are in the process of implementing the following
measures:

(i)

(i)

The Group has been actively communicating and
negotiating with existing lenders for extension
of bank loans and credit facilities. Up to the
date of this interim report, none of the Group’s
creditors have taken enforcement action against
the Group for immediate repayment of such loans.
The directors of the Company are confident that
agreements with the creditors will be reached in
due course;

The Group has been proactive in seeking ways to
settle the outstanding litigations of the Group. The
Group has made relevant provisions for litigations
and claims and will seek to reach an amicable
solution on the charges and payment terms to the
claims and litigations which have not yet reached
a definite outcome;

The Group has been in touch with some potential
strategic investors to raise new fund to increase
the Group’s liquidity, inter alia, reduce the Group’s
borrowing level;

The Group has been in touch with potential buyers
with the purpose to dispose of some non-core
assets to improve the Group’s liquidity;

The Group has been actively following up
receivable collection to speed up the collection of
outstanding trade debts proceeds; and

Yuan Heng Gas Holdings Limited 2025 Interim Report
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Notes to the Unaudited Condensed Consolidated Financial Statements

BFREEEE (8)

RUERAEEZEXBO R M RE
ERNEFRAEERELE AAAE
EZCERKEERATER:

(i)

AEB-—BEEEMBRITERR
EEREMNENRREERAL
TABEER - BEATHERS
B AEEMEGREAHAS
BERERE B ITE) BRI AER
ERER-ARREZAELH
CERRERAZEXTZE:

AEE-BEREESKERAEH
RRFRHTTE - NEE LK
RRRBEEHEBERE LK
fR) 7R 2 A B e A R ) R B S s
BB B R BRI = SRR A ROR

AEBELDELERBEIREERE
B LNEEHESEMNALEEN
RBES HhBEREAEE
B B K FE

AEB-EREEEREE 5
EHEMLD IR LEEARER
SENRBESD:

REE— BB SRR EUWR UK
BT AMMRKEREEE S
AR RIE TR )2



Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

1.

BASIS OF PREPARATION (Continued)
Going concern basis (Continued)

(vij  The Group has taken firm and effective measures
to control operating costs including reducing
rental cost by improving efficiency of office
space, reducing staff cost by streaming personnel
structure, adjusting management remuneration
and constraining unnecessary capital expenditures
to preserve liquidity. The Group will continue to
actively taking additional measures to further
reduce non-essential expenditures.

The directors of the Company have prepared the
Group’s cash flow projections which cover a period of
not less than twelve months from 30 September 2024
and take into account of multiple material uncertainties
as to whether the Group will be able to achieve the
plans and measures as described above, Specifically,
whether the Group will be able to continue on a going
concern basis will depend on the following assumptions:

(i) Successfully negotiate with the existing lenders on
the renewal or extension of the Group’s borrowings
and maintenance of the relationship with the
Group’s current finance providers so that they will
continue to provide financing for the Group;

(i) Successfully obtain additional or new sources of
financing;

(i)  Successfully improve its liquidity position, generate
sufficient cash flows to meet its obligations, and
collect outstanding trade and other receivables,
to fulfill the Group’s debt obligations within a
reasonable timeframe;

(iv) Successfully implement the Group’s business
strategy plan and cost control measures so as to
improve the Group’s working capital and cash flow
position; and

(v)  Successfully reach an amicable solution on the
charges and payment terms in respect of the
claims and litigations which have not yet reached
a definite outcome.

1. REEX (F)
BEGEEE (K)

(vi) ASEEEREREIRA MH) I HEE
RERA BREBRSMRAE
ZRAEBEEESKAR BEBE
BAEBEBREEIRA FHE
EEEFHFEMRBTLENEAR
XHEAERRBES - AKEK
HEBBRINEIIER E—F
WA IEBERF X o

ARRESCHRBEAEEE TN
FANA=ZTBERADR+ —EAHHE
MEERERA YRR/ AKEHELE
BEdst8 ke FEZREATE
EM-ARBME AEEETHELE

BURP A TRR

() ARNBEREERARAEEEER
MEMSERETER L#T
EAKERAREREENRE
NERESHESNEERHERE

(i)  ARIHES RSN ST B A R

(i) ARIWHEERBESNRI EE
RHAMBRESREABITEERT
W E AR EENE S KHMhE
W UEAEBENEBAET
REBWMERE T

(iv) ARIIE A S B XSRS
R AN 12 ) 48 5 - A BB AN SR [E
MmEEEERRERERAR K

v) AUIBLEREKRPAESERNRE
KR AR B R R IR ER R
WFRRORTTER

TEMRIERERATF 2025 HHIHE 1



ABELEHPLES B IR
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BASIS OF PREPARATION (Continued)
Going concern basis (Continued)

The directors of the Company are of the opinion that,
if all the above-mentioned assumptions, plans and
measures are realised, the Group will have sufficient
working capital for its operations and will be able to
meet its financial obligations as and when they fall due.
Accordingly, the directors of the Company consider that
it is appropriate to prepare the condensed consolidated
financial statements of the Group for the six-month
period ended 30 September 2024 on a going concern
basis.

The condensed consolidated financial statements
have been prepared in accordance with the same
accounting policies adopted in the 2024 annual
financial statements, except for the accounting policy
changes that are expected to be reflected in the 2025
annual financial statements. Details of any changes in
accounting policies are set out in Note 2.

The preparation of the condensed consolidated financial
statements in conformity with HKAS 34 requires
management to make judgements, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses on a year-to-date basis. Actual results may
differ from these estimates.

The condensed consolidated financial statements
contain selected explanatory notes. The notes include
an explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group since
the 2024 annual financial statements. The condensed
consolidated financial statements and notes thereon do
not include all of the information required for a full set of
financial statements prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”).

Yuan Heng Gas Holdings Limited 2025 Interim Report
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Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

2. SIGNIFICANT ACCOUNTING POLICIES 2. TESHHEE
The condensed consolidated financial statements do BRSAUBERRYTBEIEFE TS
not include all the information and disclosures required WMERECMBER LTS -

in the annual financial statements.

The accounting policies adopted in the preparation of HEZEEHERAVBREAMREMNZ
these condensed consolidated financial statements are ERBREREASEHEEZE T Y
consistent with those followed in the preparation of the FZA=ZT—HALFEZFEYHR
Group’s annual financial statements for the year ended FAKEE B MHERERATIHSE
31 March 2024, except for the first time of the following Betmae ((EFetMAae])E
new Interpretation and amendments to Hong Kong MmABRREARNEE L HRHEE VB R
Financial Reporting Standards (‘“HKFRSs”) issued by KB RERE BV B RE £
the Hong Kong Institute of Certified Public Accountants (BB BHREER]) ZIBFTBRIN

(“HKICPA”) that are relevant for the preparation of the
Group’s condensed consolidated financial statements.

Amendments to HKAS 1 Classification of Liabilities as BERGHENEIR e  HEELEA
Current or Non-current BEIA VL EE I
Amendments to HKAS 1 Non-current Liabilities with BERGHENEIR e  HEZZMH
Covenants BEA MEEE
Amendments to HK Presentation of Financial BBRBER BB#HZZ5—
Interpretation 5 Statements — Classification BETA EANEEFZ
by the Borrower of a Term ZHEERF L
Loan that Contains FEHEHZ 25
a Repayment on
Demand Clause
Amendments to HKAS 7 and Supplier Finance BB ENETRE HAEEREZH
HKFRS 7 Arrangements BB BmEER
TR ZIEFTR
Amendments to HKFRS 16 Lease Liability in a Sale and BRUMBHREELE16S ELAHEXZHH
Leaseback BRI AR HEERE
The application of these new and amendments to MABRERZENR REEFTB B
HKFRSs in the current period has had no material R EER S ASEARNEE KRBT
impact on the Group’s financial positions and HEAZHBRRERRE R, K% S
performances for the current and prior periods and/ BRiRE ISR R PTS 2 I 58 & Bl I &
or on the disclosures set out in these condensed E-DN-72-X

consolidated financial statements.
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ABELEHPLES B IR

14

SEGMENT INFORMATION AND REVENUE

Information reported to the Group’s executive directors,
being the chief operating decision maker (“CODM”), for
the purposes of resource allocation and performance
assessment focuses on the nature of operations.

Specifically, the Group’s reportable segments during the
period are as follows:

Production and sales of LNG Wholesale of LNG

Oil and gas transactions Trading of oil and gas
contracts

Sales of piped gas and

construction of gas
pipeline infrastructure

Piped gas

In addition, the operations of sales of vehicle gas at
refuelling stations and LNG transportation operation are
reported as “other operations”.

Yuan Heng Gas Holdings Limited 2025 Interim Report

Notes to the Unaudited Condensed Consolidated Financial Statements
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Notes to the Unaudited Condensed Consolidated Financial Statements

ABELEHPLES B IR

3. SEGMENT INFORMATION AND REVENUE 3.
(Continued)

Segments turnover and results

For the six months ended 30 September 2024

TRHERR Y (F)

9

BEXBERER

BE-FT-NFEAA=1HIEA

Discontinued
Continuing Operations Operation
2&1E
REGEEY TELH
Production
and sales 0Oil and gas Other
of LNG transactions Piped gas operations Total
EERBE HlR
RILRAR XRRX S BEXAR Hi %5 @it
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARBTR ARETR ARBTR ARETTR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEH) (REEH%) (REEH) (REEH)
Segment revenue from RENDERPZ
external customers HlE 292,482 215,259 - 24,822 532,563
Segment results PEEE (2,807) (15,284) (47,060) 1,196 (63,955)
Interest income YN 8
Other gains and losses Atz RER (13,825)
Share of results of associates JEFEE & A Al £ 13,038
Finance costs BENA (46,831)
Unallocated corporate RAREERS
eXpenses (3,504)
Loss before tax BHAIEE (115,069)

TEFMRRAERBR AR 2025 PHHEE 15



Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

3. SEGMENT INFORMATION AND REVENUE 3. AHERKRKE (&)

(Continued)
Segments turnover and results (Continued) PHEEEREE (H)
For the six months ended 30 September 2023 HBE—F - =—F N A=+HI A
Discontinued
Continuing Operations Operation
BE&IE
BELRERK Bk
Production
and sales QOil and gas Other
of LNG transactions Piped gas operations Total
EEREE ARk
BRIERAR AARR S EBAAR AR &t
RMB’000 RMB'000 RMB'000 RMB’000 RMB'000
AREFT AREFT ARETT ARETFT AREFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiE&E%) (RigE%) (REEZ) (REE&E%) (RiE&E%)
(Note i)
(Ht3Ei)
Segment revenue from RENSBREZ
external customers kL6 459,488 2,707,034 2,325 19,716 3,188,563
Segment results PEEE 168 13,886 (187) 86 13,953
Interest income 2 BA 666
Other gains and losses Eit s RER 34,880
Share of results of associates FEfRE & 1 A £4E 18,049
Finance costs BEKA (42,275)
Unallocated corporate RAREERY
expenses (3,861)
Profit before tax BB 21,412
Note i:  The difference between the loss for the six months ended 30 Biii: BE—E-—=EhAA=+HIFAEA
September 2023 of approximately RMB2,463,000 and segment BB AR 463,000 & F H B &
results for the same period of approximately RMB187,000 (loss) AR A e B He gy BT R GE A R KK
arising from the discontinued operation represented finance 187,0007C (518) 2 B =48 A B\ AR
costs for the period. BRA o
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SEGMENT INFORMATION AND REVENUE
(Continued)

Segment assets and liabilities

Information of the operating segments of the Group
reported to the CODM for the purposes of resource
allocation and performance assessment does not
include any assets and liabilities. Accordingly, no
segment assets and liabilities information are presented.

Revenue

The Group’s total revenue for the Period amounted
to RMB322,297,000 (for the six months ended 30
September 2023: 506,336,000) comprised (i) revenue
from oil and gas sales contracts of RMB4,993,000
(for the six months ended 30 September 2023:
RMB24,807,000) and (i) other revenue from contracts
with customers of RMB317,304,000 (for the six
months ended 30 September 2023: RMB481,529,000).
Additional line items are presented in consolidated
statements of profit or loss and other comprehensive
income to separately show revenue from oil and gas
contracts.

Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

3. 7HEMRKE (&)

THEERAE

ERPETZLERREFEERIER

RAFEZAONEAEELEDE

BE #

YEAAEFMEERBE - Bt HE

2INHEERBEER-

6+

AEBARHENKEREAARKE
322,297,000t (BE=ZZT==F N A
=THIEAREA: AR%506,336,000
) BENABERAIIBEES D
W AR %4 003,000 (BAE=F
—=ZFNA=ZFTHLEREARA: ARKE
24,807,00070) R()VBREAGH 2 EA
Wz A R#317,304,000 (BE - F
—ZFNBA=ZFTHLEAREA: AR

481,529,0007C ) ° BESMNE B &R &

B

REMEEEAREKZ A HIIR

B RRARA K2R3 -
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Notes to the Unaudited Condensed Consolidated Financial Statements
AEBBEZREHESWEHRME

3. SEGMENT INFORMATION AND REVENUE 3. AHERKRKE (&)

(Continued)
Revenue from major products and services TEEMRBRBEE2NE
The following is an analysis of the Group’s revenue from UTAEAEBEBETEERMARBEL
its major products and services: ZWEE DT
Six months ended 30 September
BELA=TBLRER
2024 2023
—EomE -“E-CE
Continuing  Discontinued Continuing Discontinued
Operations Operation  Consolidated Operations Operation Consolidated
RERGEEE BRLSEER e HBELEER DELEEER e
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000
ARETR ARETRT ARETRT ARETT ARETT ARETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (KEEER) (RiEEH) (REER)
Wholesale of LNG BEBRIEXAR 292,482 - 292,482 459,488 = 459,488
Trading of oil and gas contracts : 4,993 - 4,993 24,807 - 24,807
Sales of piped gas HEBEANRR - - - - - -
Construction of gas pipeline infrastructure ~ ER X AR EEARRIE - - - - 2,325 2,325
Sales of vehicle gas at refuelling stations HENMRUERAR 19,770 - 19,770 14,384 = 14,384
LNG transportation RIEAARES 5,052 - 5,052 5,329 - 5,329
Sales commission HERS - - - 8 - 3
322,297 - 322,297 504,011 2,325 506,336
4. OTHER INCOME 4. HilA

Six months ended 30 September
BEALA=+BLAER

2024 2023
—E-ME —Z-=F
Continuing  Discontinued Continuing Discontinued
Operations Operation ~ Consolidated Operations Operation Consolidated
RERSEEE ERECEZER G& RESLEH BRUEBERE A
RMB’000 RMB’000 RMB’000 RMB'000 RMB’000 RMB’000

ARETR ARETR ARETR ARBTT ARBTT ARBTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (RESEH) (REEH) (REER) (REER) (REER)

Banks interest income RAFIBHRA 8 - 8 666 - 666
Others Hiy 1,897 - 1,897 240 - 240
1,905 - 1,905 906 - 906
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Notes to the Unaudited Condensed Consolidated Financial Statements
AEBBEZREHESWEHRME

5. OTHER GAINS AND LOSSES 5. HtWERER

Six months ended 30 September
BEAR=+BLRER

2024 2023

—FCmE St

Continuing  Discontinued Continuing Discontinued
Operations Operation ~ Consolidated Operations Operation Consolidated
REGEEYR ERLSERR G& RESLEH BRIBERE e
RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 RMB’000
ARETRT ARETRT ARETR AREFTT AREFTT ARETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEH)  (REEH)  (REBR)  (REED) (REEHR) (REEHR)

Net foreign exchange (losses) gains B (BB WaFE (17,293) - (17,293) 34,880 - 34,880
Others it 562 - 562 - - -
(16,731) - (16,731) 34,880 . 34,880
6. PROFIT BEFORE TAX 6. BRBAIGEA

Six months ended 30 September
BEALR=tALAER

2024 2023
—E-ME bt
Continuing  Discontinued Continuing Discontinued
Operations Operation ~ Consolidated Operations Operation Consolidated
RESERE ERLERER G8 RELSRE BRILEEEH Ga
RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 RMB'000
ARBTR ARETRT ARETT AEBTT ARBTT ARBTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (KR  (REER)  (REEn)  (REER) (REER)

(Loss) Profit before taxation has been KA (BE)ENE Mk

arrived at after charging:
Amortisation of intangible assets BREEC B - - - - - -
Depreciation of right-of-use assets FREEEZNE 1,294 - 1,294 1,316 38 1,354
Cost of inventories recognised as an expense  ERAARX 2 FEKA 269,755 - 269,755 440,735 300 441,035
Depreciation of property, plant and equipment #1% * B kiR & 2178 16,693 - 16,693 23,701 46 23,747
Directors’ emoluments 2he 1,192 - 1,192 1,510 - 1,510
Salaries and other benefits TEREMBR 10,038 - 10,038 13,915 107 14,022
Retirement benefits contributions BINEAER 2,704 - 2,704 3,538 = 3,538
Total staff costs (excluding directors’ BIfALE (TaEES

emoluments) Me) 12,742 - 12,742 17,453 107 17,560
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Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

7. INCOME TAX CREDITS (EXPENSE) 7. FERER (FAX)

Six months ended 30 September
BELAZTBLRER

20

2024 2023
“ECmE i St
Continuing  Discontinued Continuing Discontinued
Operations Operation  Consolidated Operations Operation Consolidated
RECEEE CRLEEER B8 RELLEE BRIEEEER Fa
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000
ARETR ARETR ARETR ARETT ARETR ARETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBH) (REBEH) (REBH) (REER) (REEZ) (REEZ)
The credit (charge) comprises: Ke (Mk)BE:
Current taxation HERE
PRC Enterprise Income Tax (‘EIT”) REMEMER
([EmEH1) 174 174 82 - 82)
(Under) over provision in prior periods BERE (RETR)
BEEE (545) (545) 5,632 - 5,532
(@81 (87) 5,450 = 5,450
Deferred taxation REHE
Current period TEE (1,825) (1,825) (431) - (431)
(2,196) 2,196) 5,019 = 5,019

Under the two-tiered profits tax rates regime, the first
HKD2 million of profits of the qualifying group entity
will be taxed at 8.25%, and profits above HKD2 million
will be taxed at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates regime will
continue to be taxed at a flat rate of 16.5%.

Hong Kong Profits Tax was calculated at a flat rate of
16.5% of the estimated profits. No provision of Hong
Kong Profits Tax has been made as the Group has
no assessable profits generated in Hong Kong for the
periods ended 30 September 2024 and 2023.

PRC EIT has been provided for at the applicable income
tax rate of 256% on the assessable profits of the PRC
companies comprising the Group during the periods,
except for certain subsidiaries of the Group, namely, 5B
RMEZHmEEERABR AT (“Xingxing Energy”), M
MEZEFEARE A A (“Huixin Energy”) and &1 #E = 5
R E B R AR (“Huaheng Energy”) which are taxed at
concessionary rate in certain periods.

Yuan Heng Gas Holdings Limited 2025 Interim Report
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Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

INCOME TAX CREDITS (EXPENSE)
(Continued)

As set out below, the applicable PRC EIT concessionary
rate for Xingxing Energy, Huixin Energy and Huaheng
Energy is 15%, which are under the preferential tax
treatment that given to companies established in the
western regions in the PRC and derived at least 70%
of their total income from their main business in oil and
gas industry which falling within the list of encouraged
industries specified by the PRC government.

Xingxing Energy was registered with the local tax
authority to be eligible to the reduced 15% enterprise
income tax rate from 2013 to 2020 and further extended
to 2030. Accordingly, Xingxing Energy is eligible for the
PRC EIT of 15% (2023: 15%).

Huixin Energy was registered with the local tax authority
to be eligible to the reduced 15% enterprise income tax
rate from 2012 to 2020 and further extended to 2030.
Accordingly, Huixin Energy is eligible for the PRC EIT of
15% (2023: 15%).

Huaheng Energy has been entitled to a 15% preferential
rate since its establishment on 24 June 2011 with
no definite period and subject to annual review and
approval of local tax authority.

According to the PRC income tax law and its relevant
regulations, entities that are qualified as small and
low profit enterprise are entitled to a preferential
income tax rate of 5% (for taxable income range from
RMB1,000,000 to RMB3,000,000) from 1 January 2022
to 31 December 2024.

DIVIDEND

No dividend was paid, declared or proposed during
both interim periods, nor has any dividend been
proposed since the end of the reporting period.

FrEsike (Ax) (K)

BT X e EERR EBERN
ETHRRCERATECEMSHESR
MERIE% ZEMBRRZERNTE
A REINARAERAZBER
BirE BERBWAZEL70%K B ER
ARERARTE (BRPERTEE
MBBITRBERN) ZEBXR-

EERRENEMBBIHNEL B
T-ZFRE_T _TFARLHAR
B15%M D EME BB REHF - Wi —
SUERE-_T=ZTF-A EERR
Al R16% (ZZE - =4F:15% )W B =X
B SR -

EEZEREREMBEIMERL 8=
T —FRE T _TFARLHAR
B15%M D EME B R - Wi —
FERE_ZE=FF - A EZER
A 1%156% (ZE = =4 :15% ) g fi &
B B TSR -

EZRRE-_ZE——FAZt+HWEA
Rz ARAIZF16%Z BEHE B
BERY - HABRBEHRGHM2FE
BE ML

RIE R BT HE R EBRERE  R=
T F—H—HE-_ZT-_ME+—
B=+—B8E  F& /A MA K
HHEEZE5% (BRRBANT
A R #1,000,0007T £ A R #3,000,000
TR HEERR R

k&
ZMET AR ERT  SRNER

A IS - BB &S PERARITRE
KA AR S o
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(LOSS) EARNINGS PER SHARE

The calculation of the basic (loss) earnings per share
from continuing and discontinued operations for the
six months ended 30 September 2024 is based on
the loss attributable to owners of the Company of
approximately RMB116,029,000 (for the six months
ended 30 September 2023: profit of approximately
RMB28,358,000) and the weighted average number
of 6,545,621,131 (as at 30 September 20283:
6,545,621,131) ordinary shares in issue during the
Period.

The calculation of the basic (loss) earnings per share
from continuing operations for the six months ended
30 September 2024 is based on the loss attributable
to owners of the Company arises from continuing
operations of approximately RMB68,969,000 (for
the six months ended 30 September 2023: profit of
approximately RMB29,589,000) and the weighted
average number of 6,545,621,131 (as at 30 September
2023: 6,545,621,131) ordinary shares in issue during
the Period.

There were no potential dilutive ordinary shares in issue

for the six months ended 30 September 2024 and
2023.

Yuan Heng Gas Holdings Limited 2025 Interim Report
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10. TRADE AND OTHER RECEIVABLES

10. ESZREMEKRN

Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

As at As at

30 September 31 March

2024 2024

el ! b RZTEZWF

AA=+H =A=+—8

RMB’000 RMB’000

ARETR AREF T

(Unaudited) (Audited)

(REETX) (K gEz)

Trade receivables E 5 MW ER 7K 1,212,004 1,217,427
Less: Allowance for credit losses B EEBERE (179,364) (169,171)
1,032,640 1,048,256

Other receivables E 4t U BR X 3,477 6,636
Prepayments e RIE 1,574,249 1,576,983
2,610,366 2,631,875

The Group generally requires prepayments made by
customers before delivery of goods or provision of
services, except for certain customers arising from the
sales of oil and gas transactions to which the Group
allows an average credit period of 30 to 360 days. The
Group also accepts bills issued by reputable PRC banks
from customers as settlement of trade receivables.

Before accepting a new customer, the Group assesses
the potential customer’s credit quality and defines credit
limits by customer.

AEEERXNERIEHRRS A1 —
REBEFEMNRIE EAKEGLTF
{5 B Bi30%360H 2 5 & Al R KA
RRXZNETEPRIN - AEE T E N
FEEERIFZBITARPETZR
B EREZGREER ZEE -

EEZMEFPH A&EEEHEHEER
FREEEREEERFPZEERE-
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10. TRADE AND OTHER RECEIVABLES

24

(Continued)

The following is an aged analysis of trade receivables
net of allowance for credit losses presented based on
the dates of delivery of goods or rendering of services,
at the end of the reporting period.

Notes to the Unaudited Condensed Consolidated Financial Statements

10. EZREMEUERR (F)

RTBRHmERREIMNE mIEH
RFEHEI 28 HREER (B
EEERRE) KRBT

As at As at

30 September 31 March

2024 2024

R-ZF-_WmE RZZTZMF

LA=+H =A=+—H

RMB’000 RMB’000

ARETR AR T T

(Unaudited) (Audited)

(REEZ) (&EZ)

Within 30 days 308X 2,694 80,177
31-90 days 31H £90H 36,991 144,630
91-180 days 91H £180H 74,945 148,970
181-365 days 181 H £365H 275,617 77,140
Over 365 days 365H A £ 642,393 597,339
1,032,640 1,048,256
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ABELEHPLES B IR

11. TRADE PAYABLES AND OTHER LIABILITIES

M. ESENRIREMER

As at As at

30 September 31 March

2024 2024

el ! b RZTEZWF

HLA=+H =A=+—8

RMB’000 RMB’000

ARETR ARETFT

(Unaudited) (Audited)

(REETX) (fEEZ)

Trade payables 5 MR 177,656 180,145
Other payables H th JE T BR 3K 111,114 107,777
Other handing fee payables HMENFEE 26,446 19,095
Other tax payables H fth JE S R I8 21,709 28,976
Payroll payables FERTE 3,290 3,313
Receipt from exercise of put option 17 {# 325 2 4 AT Uk sk 18 2,500 2,500
Receipts in advance TEUERE K 102,894 106,340
445,609 448,146

Trade payables arisen from oil and gas purchase
contracts are granted by suppliers with an average
credit period ranging from seven days to nine months
after date of delivery in the bills of lading, and trade
payables arisen from production and sales of LNG are
granted by suppliers with an average credit period
ranging from 30 days to 90 days after date of delivery.

Besides, certain suppliers also require to have
prepayments received before the supply of materials.
The Group arranges for certain of its prepayments or
settlement of trade payables by bills payables.

AHMRAARKBANELENE SR

NEFAREAR THFHREE

R

REREAHPREAZNMEA - MR
AAREEMHEEENE HRMNIK
FEHEEFRTHFHEERARE

HEI%230H &90H -

SN B TR IR e SR A A
FIREI BN RE - ARERLBE TR
NHRBINEBNRBEEER HENMNK

=
e
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Notes to the Unaudited Condensed Consolidated Financial Statements

ABELEHPLES B IR

TRADE PAYABLES AND OTHER LIABILITIES 11. ESENBEIREMERE (&)
(Continued)
The following is an aged analysis of trade payables LTARSRERRIZEZRHZEY 2
presented based on the invoice date at the end of the S ENERRRE DT -
reporting period.
As at As at
30 September 31 March
2024 2024
R-ZF-HmE MZ_ZT_MMF
AA=+H —A=+—H
RMB’000 RMB’'000
ARETR ARET T
(Unaudited) (Audited)
(REETHX) (&%)
Within 90 days 90H N 104,729 155,295
91-180 days 91%180H 31,809 654
181-365 days 181£365H 31,681 261
Over 1 years i —F 9,437 23,935
177,656 180,145
PROPERTY, PLANT AND EQUIPMENT 12. N% BERRRE
During the Period, the Group spent approximately R AEEHRYE KRERZE
RMB1,680,000 (for the six months ended 30 September AL AR E,680,000C (HE =
2023: approximately RMB2,100,000) on property, plant —ZFNAZTHIESNEARA - HARKE
and equipment. 2,100,0007T) °
BANK AND OTHER BORROWINGS 13. RTREMEE

During the Period, the Group obtained new bank
and other loans amounting to approximately RMB41
million (for the six months ended 30 September 2023:
approximately RMB262 million). The loans carried
interest at fixed/variable market rates ranging from
3.70% to 12% per annum. During the Period, the
Group repaid bank and other loans amounting to
approximately RMB24.1 million (for the six months
ended 30 September 2023: approximately RMB302
million). As a result of the deconsolidation of Huaheng
Energy, the bank and other borrowings had decreased
by approximately RMB95.3 million.
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Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

14. SHARE CAPITAL 14. K&

Number of shares Share capital
i & E B&
000 000
Tk T
Shares of HK$0.10 each FRR0.10% T 2 Bin
Authorised: ETE
As at 1 April 2023 (audited), 31 March 2024 (audited) HA:%: ZFNA—A(LEH)
and 30 September 2024 (unaudited) “ECREEZACT-B(BER)R HK$1,000,000
ZECREAAZTH (REER) 10,000,000 1,000,00078 ¢
Ordinary shares, issued and fully paid: LR CETRER:
As at 1 April 2023 (audited), 31 March 2024 (audited) #:%ﬁ:iimﬂ —A(&8%)
and 30 September 2024 (unaudited) ZEoEEZACT-RB(EER)R RMB551,378
ZEZEENAZTR (REER) 6,545,621 AR551,3787C

15. DISCONTINUED OPERATION 15. BERLEKERH

Huaheng Energy was established in June 2011 and
had been held as to 49%, 1% and 50% directly by
Guangzhou Yuanheng Gas Co., Limited* (“Guangzhou
Yuanheng”), Dazhou Huixin Energy Co., Ltd.* (“Dazhou
Huixin”), and Guizhou Gas Group Corporation Ltd.*
(“Guizhou Gas”) respectively. Dazhou Huixin is currently
owned by Guangzhou Yuanheng as to 69%, and is an
indirectly non-wholly owned subsidiary of Guangzhou
Yuanheng. The primary business of Huaheng Energy is
to supply and sale of LNG and piped natural gas in the
Renhuai Winery Region of Guizhou Province, the PRC.

As Guizhou Gas has committed that the control of
Huaheng Energy at both board and shareholders’
meetings would rest with Guangzhou Yuanheng,
Huaheng Energy has been recognised as the principal
subsidiary of the Company through which the Company
has carried out its businesses under the piped gas
segment.

EFTRRR_ZT——FXAKIL HE
MT=RRERAR(TEMTFIE
BERBHAO%KE  ENTEZERE
RAF ([ZMEEZ]) BEEFEHE1%K
1 - T 5 HPN50%H) B #E i B N A R = B
BROBERAR ([EMRR]) BEFFA
BN 7T F B 45 M FE 69 %A HE -
BEMNESEREMNTTNREIEEE
MEAR -EFRRNIEXZBRET
B &N & 1l R RS R
RARNEBRAR -

HREMRRARETEREEE R
BRAGWEGIROBEMNTFHE
ETRERBEREERSARANER
RSN 7 ARAREBLRNAETHE
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15. DISCONTINUED OPERATION (Continued)

28

As disclosed in the Company’s announcement dated
28 June 2023, and the Company’s annual reports for
the year ended 31 March 2023 and 31 March 2024, the
operation of Huaheng Energy was suspended due to
the failure to obtain a renewal of its permit from Renhuai
Municipal Integrated Administrative Bureau in August
2022. As an emergent transitional arrangement, Guizhou
Gas (Group) Renhuai City Gas Co., Ltd.* (“Renhuai
Gas”, a wholly-owned subsidiary of Guizhou Gas) has
become responsible for the supply and sale of piped
natural gas to wine distiller users to mitigate litigation
risk against Huaheng Energy as well as to enable the
Group and Guizhou Gas have sufficient time to handle
the issue of Huaheng Energy.

During the process of long efforts and follow-up actions
to resume the permit of Huaheng Energy, the Group
gradually realised that Guizhou Gas had different
views regarding the quantity of piped gas supplied
through pipes of Huaheng Energy to the users and its
related settlement amounts. Therefore, the Group (via
Guangzhou Yuanheng as plaintiff) initiated a legal action
in an intermediate court in Guizhou Province, the PRC,
against Guizhou Gas, Renhuai Gas and related officers
designated by Guizhou Gas in late June 2024 (“PRC
Legal Action”). Details of the litigation are set out in the
Company’s announcement dated 18 November 2024.

After having regard to the circumstances and the
increasingly strained working relationship with Guizhou
Gas despite the prior commitments in connection with
the above, the Group had lost control over Huaheng
Energy from an accounting perspective and had de-
consolidated Huaheng Energy.

Retained interest in the deconsolidated subsidiary
represents the fair value of Huaheng Energy at the date
of deconsolidation, which is measured using discounted
cash flows projection with reference to financial
forecasts covering a five-year period.
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Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

15. DISCONTINUED OPERATION (Continued) 15. BERLEREXH (&)

Since Guangzhou Yuanheng, which is a wholly owned
subsidiary of the Group, has issued financial guarantees
to the banks for loan borrowings obtained by Huaheng
Energy which has defaulted on repayments of the loans,
the Group is obligated to repay to the lenders. The
Group’s total indebtedness amounts to approximately
RMB97,520,000, which represents the combined total
of the outstanding principals and interests, is accounted
for as financial guarantee contract liabilities in the
Group’s condensed consolidated statement of financial
position.

As the results of Huaheng Energy form a separate
operating segment of piped gas, it is classified as a
discontinued operation in the condensed consolidated
statements of the Group. The carrying amounts of
assets and liabilities of Huaheng Energy at the date of
deconsolidation, and the results of the discontinued
operation, which have been included in the condensed
consolidated statement of profit or loss and other
comprehensive income, were as follows:

(@) Results of discontinued operation

The loss for the period from the discontinued
operation is set out below. The comparative
figures in the condensed consolidated statement
of profit or loss and other comprehensive income
have been restated to represent the discontinued
operation.

HRAEBR2EMNBRAAEMNTTFE
REZHRRINENERRNEEERT
BAEBNMABRITEHMBER AEE
EEERNERABEER NEBNE
BB A AN R#97,520,0007T + Bl K
EEASRAEAM TR AEENG
e B RRRA AT BERE L
BEAR

HREFERNEEBK — BB
BEMREEDE  HRAKE Rz
EMBRERPEOB/ORIERLER
BoEFTRRNELEASAKRAYNE
ENBENEBENRLREFF AGRALS
FRaEkEMEEBARRNC KL
REXBFREWT

(a) CRIESEXBNRE

ERIEREXBHABIRES W
T-BREeREa A2 EK
ABRKPHERBEFCES A
EMZ2IDRIEREER-

Six months ended 30 September
BEMRA=1+HIL-<EAR

2024 2023
—E-lE —E=F
RMB’000 RMB’000
AREFTR ARET T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Loss for the period from BRI EEKEHA
discontinued operation &5 18 = (2,463)
Loss on disposal of HEBKRIEKE
discontinued operation XBEE (47,060) -
(47,060) (2,463)
TR RIZEBRAR AR 2025 AHHKRE 29



Notes to the Unaudited Condensed Consolidated Financial Statements
AEBBEZREHESWEHRME

15. DISCONTINUED OPERATION (Continued) 15. BERLEREXH (&)

(a) Results of discontinued operation (Continued) (a) BRIESEEBMWES (F)
The results of the discontinued operation for the HE_Z-_MFNA=THEZ
six months ended 30 September 2024 and 30 EZ=FhAA=TAHLEREAN
September 2023 which have been included in the ERIEKEEEBHREECTAH
condensed consolidated statement of profit or loss RirsEEkEMEABARE
and other comprehensive income are as follows: S Ul

Six months ended 30 September
BEAA=+HL-<EA

2024 2023

—E-MWE T =4

RMB’000 RMB’000

AR®TR ARBTT

(Unaudited) (Unaudited)

(REEZ) (REHEZ)

Revenue W z= - 2,325
Cost of sales and services SHE & AR 75 BK AR - (2,202)
Gross profit EF - 123
Distribution and selling expenses 5 5 & $5 & F &2 - (60)
Administrative expenses TEAX = (251)
Finance costs Bl & A A - (2,275)
Loss before tax B % RIS 18 = (2,463)
Income tax expenses FriSHif = =
Loss after tax Pr#i 1B 58 = (2,463)
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AREGEHPES M HHEKRME

15. DISCONTINUED OPERATION (Continued)
(@) Results of discontinued operation (Continued)

The net cash flows incurred by the discontinued
operation are as follows:

15.

ERLEEERE (R)
(a) BRLEEEBHEE ()

ERIEEXBELANRESRE
FERRANT

Six months ended 30 September
BEALA=+BHLF<ER

2024 2023
—E-E —TE =4
RMB’000 RMB’000
ARETR ARBFIT
(Unaudited) (Unaudited)
(REEZX) (REEHEZ)
Net cash inflows from KE RS
operation activities WEMAFEE - 1,382
Net cash outflows used in REEB T
investing activities e ML FRE = (2,722)
Net cash inflows from BEEEFE
financing activities e mAFRE - 1,114
Net decrease in cash and RekReEE
cash equivalents HEBR AR - (226)
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Notes to the Unaudited Condensed Consolidated Financial Statements
REBEBEZTE LGS B 53| R M5

15. DISCONTINUED OPERATION (Continued) 15. BERLEREXH (&)

(b) Assets and liabilities of Huaheng Energy at the (b) RALGEANRAHESHERENEER
date of deconsolidation &%
RMB’000
AREFTL
Net liabilities of the deconsolidated BIEERREESNRHBAT
subsidiary derecognised: BFEE:
Property, plant and equipment ME-BEREE 55,422
Right-of-use assets EREEE 2,547
Deferred tax assets EERBEE 187
Inventories 7E 51
Trade and other receivables BHREMEKERZ 2,730
Contract assets BNEE 57
Tax recoverable BEEEE 5,706
Bank balances and cash BOEBRRR S 376
Trade payables and other liabilities BHEMRIREMAE (24,777)
Contract liabilities BRAE (3,760)
Bank borrowings BIEE (95,269)
(56,730)
Loss on deconsolidation of the subsidiary: RIEGENRHBASMER:
Net liabilities of the deconsolidated BFRRKIEEE ARK B A R/
subsidiary derecognised FEE 56,730
Release of reserve upon deconsolidation IRIERA NRBE L A (6,270)
50,460
Assets and liabilities retained from deconsolidation BIEGREARNRENEERARE (97,520)
(47,060)
Assets and liabilities retained from deconsolidation: R LSS NRTMREHEERER:
Retained interest in the deconsolidated subsidiary BIERAANRRB AR NRBEE -
Financial guarantee contract liabilities HBERENER (97,520)
(97,520)
Net cash outflow arising on deconsolidation: RIEGAENREEMBE LKL TE:
Bank balances and cash derecognised RIFERROTEHRRAS (376)
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16. FAIR VALUE MEASUREMENT 16. AV EGE

Some of the Group’s financial assets are measured AEBETEREEDIRSREHR
at fair value at the end of each reporting period. The LWAFEFHE - TREMEHEETZS
following table gives information about how the fair PREEATENAEZ(LERMAZ
values of these financial assets are determined (in HERE RS AE) ARIERAFETE
particular, the valuation technique(s) and inputs used), BABENTBEREESATEFES
as well as the level of the fair value hierarchy into which B AVTESLA(E—EBF=R)E
the fair value measurements are categorised (levels 1 o
to 3) based on the degree to which the fair value is
observable.

Fair value Valuation technique(s)
ltems Fair Value hierarchy & key inputs
IEH AFEE AFEER HERNREIEHAE
Derivative financial instrument - RMB2,500,000 Level 3 Discounted cash flow method was used to

Forward contract (31 March 2024:

RMB2,500,000)

TESRIE-REAN
(Z2-@pm%F
=A=t—-8:
AR 2,500,0007T)

Retained interest in the Nil Level 3

deconsolidated subsidiary (31 March 2024: Nil)

R HEANRHBARZ i £=m
REER (ZE-mE
=R=t—H:%&)

Note: Significant unobservable inputs of derivative financial instruments
include the discount rate, the settlement risk from the sellers and
the underlying fair value of the equity interest of the investments.
No sensitivity analysis is presented as the directors of the
Company consider the movement in fair value of derivative
financial instruments is insignificant.

There were no transfers between the different levels of
the fair value hierarchy in the current and prior periods.

The directors of the Company consider that the
carrying amounts of financial assets and financial
liabilities recorded at amortised cost in the condensed
consolidated financial statements approximate their fair
values.

In the opinion of the directors of the Company, no
financial instruments of the Group are carried at amount
materially different from their fair values as at 30
September 2024 and 31 March 2024.

AR #2,500,0007C E=R

capture the present value of the receipt of
consideration by the Group as forward price
based on an appropriate discount rate (note)
RARRREREERBEENEREHE
AEBERRNRENREERERER (W
it)

Discounted cash flow: Future cash flows
are estimated based on expected return,
discounted at a rate that reflects the risk of
underlying investments

BRAENE RERPERGTRREA S
ME AR AR & B 4 B IR 21T B
B

e PTESRIANEATAHESABE
BREERER BINGERRRREBE
MWAABAAFE - HRARREER/ITLE
ERTANAFEEHYTAEKN  RILE
25 BEE DT o

RAEE MR ERE TRAFEFR
Z R EER -

ARREERRRNEHEAMBHRER
NIZBHEXAARZEREE R TR
BEZEREREE QA FERS-

RKAREERAE N_ZT-_MNFNA
—t+tBER_TE_WNF=ZA=+—H &
SEVESHRTAREEHREQATE
EERER-
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RELATED PARTIES TRANSACTIONS 17. BEALR S
Six months ended 30 September
BEAA=+HIRER
2024 2023
—E-WmE —E-=F
RMB’000 RMB’000
AREFR ARET T
(Unaudited) (Unaudited)
(RETERZ) (REHEZ)
Purchase LNG from an associate m—EBERREER
BIERAR - =
LITIGATION 18. ik

As at 30 September 2024 and up to the date of the
interim report, the Group had certain litigations regarding
the settlement of the overdue/outstanding bank
borrowings and operational payables. The Group has
been proactive in seeking ways to settle the outstanding
litigations of the Group.

The Group is confident that it will be able to reach an
amicable solution to address the claims and disputes
where the outcome is not certain at this stage.

The Group took a legal action in an intermediate
court in Guizhou Province, the PRC, against Guizhou
Gas, its subsidiary and related officers designated by
Guizhou Gas in late June 2024. Details of the litigation
are mentioned in Note 15 to the unaudited condensed
consolidated financial statements.

The Group will further update the Shareholders and

potential investors about the litigation progress as and
when appropriate.
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DIVIDEND

The Board of Directors have resolved not to declare an
interim dividend for the six months ended 30 September
2024 (for the six months ended 30 September 2023: nil).

MANAGEMENT DISCUSSION AND ANALYSIS
OF THE GROUP

Group results

During the period from 1 April 2024 to 30 September 2024
(the “Period”) and at present, the Group has been principally
engaged in (i) the trading of oil and gas products and
the provision of related consultancy services; and (i) the
processing, distribution, sales, trading and transportation of
LNG and other auxiliary operations and networks in the PRC.

During the Period, the Group recorded an unaudited
consolidated gross amount from operations (“turnover”)
of approximately RMB533 million (six months ended 30
September 2023: approximately RMB3,189 million), mainly
contributed by the production and sales of LNG and oil and
gas transactions, with loss after tax of approximately RMB117
million (six months ended 30 September 2023: profit after
tax of approximately RMB26 million). The unfavorable result
for the Period was mainly due to the following factors: (1) the
Group recorded an one-off loss from discontinued operation
of approximately RMB47 million, which details are set out
in the section headed “Significant Investment and Material
Acquisitions and Disposals” below and Note 15 to the
unaudited condensed consolidated financial statements; and
(2) there were net foreign exchange losses of approximately
RMB17 million in the Period as compared with the net foreign
exchange gains of approximately RMB35 million in the
corresponding period of last year.
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Production and sales of LNG

During the Period, the Group produced approximately
219,000,000 cubic meters of LNG, representing a decrease
of approximately 4,600,000 cubic meters or 2.04% compared
with the same period of last year. The turnover from the sales
of LNG business for the Period was approximately RMB293
million, representing a decrease of approximately RMB167
million or 36.4% compared with the same period of last year,
contributing approximately 55.0% of the total turnover of the
Group. However, gross profit increased by approximately
RMB4 million to approximately RMB23 million (six months
ended 30 September 2023: approximately RMB19 million),
with gross profit margin increased from approximately 4.0%
to approximately 7.9%.

Due to the intense competition in domestic gas market
and slow economic recovery, the demand was suppressed.
However, the purchase cost of natural gas fell because of the
increased supply and volatility of the import gas prices, the
gross profit margin for the production eventually enhanced.

Sales of piped gas

During the Period, no revenue (six months ended 30
September 2023: Nil) was arose from the sales of piped
gas as a result of expiry of the gas operation permit since
August 2022. As the deconsolidation of Huaheng Energy and
the results of Huaheng Energy form a separate operating
segment of piped gas, the piped gas business is classified
as a discontinued operation, which details are set out in
the section headed “Significant Investment and Material
Acquisitions and Disposals” below and Note 15 to the
unaudited condensed consolidated financial statements.

Oil and gas transactions

During the Period, revenue arising from oil and gas
transactions decreased to approximately RMB215 million from
approximately RMB2,707 million, contributing approximately
40.4% of the total turnover of the Group, representing a
decrease of approximately RMB2,492 million or 92.1% from
the six months ended 30 September 2023. Gross profit
decreased to approximately RMB5 million from approximately
RMB25 million, with gross profit margin increased from
approximately 0.9% to approximately 2.3%.
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Due to the intense competition in domestic gas market and
slow economic recovery, the sales dropped significantly
during the Period. The average selling price of oil and gas
increased along with the upward trend of oil price, the gross
profit margin eventually enhanced.

Significant Investment and Material Acquisitions and
Disposals

Discontinued Operation

Huaheng Energy was established in June 2011 and had
been held as to 49%, 1% and 50% directly by Guangzhou
Yuanheng Gas Co., Limited* (“Guangzhou Yuanheng”),
Dazhou Huixin Energy Co., Ltd.* (“Dazhou Huixin”), and
Guizhou Gas Group Corporation Ltd.* (“Guizhou Gas”)
respectively. Dazhou Huixin is currently owned by Guangzhou
Yuanheng as to 69%, and is an indirectly non-wholly owned
subsidiary of Guangzhou Yuanheng. The primary business
of Huaheng Energy is to supply and sale of LNG and
piped natural gas in the Renhuai Winery Region of Guizhou
Province, the PRC.

As Guizhou Gas has committed that the control of Huaheng
Energy at both board and shareholders’ meetings would
rest with Guangzhou Yuanheng, Huaheng Energy has been
recognised as the principal subsidiary of the Company
through which the Company has carried out its businesses
under the piped gas segment.

As disclosed in the Company’s announcement dated 28
June 2023, and the Company’s annual reports for the year
ended 31 March 2023 and 31 March 2024, the operation of
Huaheng Energy was suspended due to the failure to obtain
a renewal of its permit from Renhuai Municipal Integrated
Administrative Bureau in August 2022. As an emergent
transitional arrangement, Guizhou Gas (Group) Renhuai City
Gas Co., Ltd.* (“Renhuai Gas”, a wholly-owned subsidiary
of Guizhou Gas) has become responsible for the supply and
sale of piped natural gas to wine distiller users to mitigate
litigation risk against Huaheng Energy as well as to enable
the Group and Guizhou Gas have sufficient time to handle the
issue of Huaheng Energy.
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During the process of long efforts and follow-up actions to
resume the permit of Huaheng Energy, the Group gradually
realised that Guizhou Gas had different views regarding the
quantity of piped gas supplied through pipes of Huaheng
Energy to the users and its related settlement amounts.
Therefore, the Group (via Guangzhou Yuanheng as plaintiff)
initiated a legal action in an intermediate court in Guizhou
Province, the PRC, against Guizhou Gas, Renhuai Gas and
related officers designated by Guizhou Gas in late June 2024
(“PRC Legal Action”). Details of the litigation are set out in the
Company’s announcement dated 18 November 2024.

After having regard to the circumstances and the increasingly
strained working relationship with Guizhou Gas despite the
prior commitments in connection with the above, the Group
has concluded that it has lost control over Huaheng Energy
from an accounting perspective. Therefore, it is no longer
appropriate to account for Huaheng Energy as a subsidiary of
the Company.

The Group derecognised the assets and liabilities as well
as the non-controlling interests in Huaheng Energy at their
carrying amounts at the date when the control was lost, and
account for Huaheng Energy’s retained interest as a financial
asset at fair value through profit or loss when the control
was lost. As Guangzhou Yuanheng had issued financial
guarantees to the banks for loan borrowings obtained by
Huaheng Energy which had defaulted on the repayment of
the loans, the Group accounted for the liabilities as financial
guarantee contract liabilities in the consolidated statement of
financial position. During the Period, the Company recognised
an unaudited loss from discontinued operation in the Group’s
condensed consolidated statement of profit or loss of
approximately RMB47 million resulting from an one-off gain
from deconsolidation of Huaheng Energy of approximately
RMB51 million net off with a loss derived from the recognition
of financial guarantee contract liabilities of approximately
RMB98 million.
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Prospect

Save as the above-mentioned incident in respect of the
discontinued operation, despite the instability and volatile
market environment, the Board would like to highlight that
other business operations of the Group remain as usual.

Looking ahead, with the steady global economic recovery
and domestic market resumption, it is expected the demand
will return. And under the effective measures imposed by
the PRC government, the fundamentals for the long-term
improvement of China economy will remain unchanged.

Along with the steady recovery of the domestic economy
and a clear low-carbon goal, the PRC government persists
in preventing and controlling pollution with full force, being
resolute in promoting clean production in enterprises and
steadily implements coal-control objectives in key regions.
As a result, the demand for natural gas will maintain a steady
growth. The Group expects that such government policies
in the natural gas market would be conducive to the market
environment in which the Group operates.

The management is mindful of the market environment and
will continue to adopt cautionary steps and implement various
strategies to mitigate the adverse impact on the business
arising from challenges as in this market condition. Looking
forward, the Group will continue to develop its businesses in
natural gas sector and to explore new business opportunities
in order to create value for its shareholders.
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FINANCIAL REVIEW

Turnover

The Group’s turnover for the Period was approximately
RMB533 million (six months ended 30 September 2023:
approximately RMB3,189 million). The decrease in turnover
was mainly attributable to the decrease in the oil and gas
transactions which recorded a turnover of approximately
RMB215 million during the Period (six months ended 30
September 2023: approximately RMB2,707 million).

Gross Profit

Gross profit for the Period was approximately RMB30 million
(six months ended 30 September 2023: approximately
RMB46 million). The decrease in gross profit was primarily
due to the decrease in turnover in the oil and gas
transactions. The Group’s gross profit margin for the Period
increased from approximately 1.4% (six months ended 30
September 2023) to approximately 5.7%.

Other Income

Other income for the Period was approximately RMB1.9
million (six months ended 30 September 2023: approximately
RMBO0.9 million).

Other Gains and Losses

For the six months ended 30 September 2024, other
losses represented mainly net foreign exchange losses
of approximately RMB17 million (six months ended
30 September 2023: net foreign exchange gains of
approximately RMB35 million).

Administrative Expenses

The Group’s administrative expenses for the Period amounted
to approximately RMB37 million (six months ended 30
September 2023: approximately RMB33 million) representing
an increase of approximately 12.1% as compared to the last
period. The increase was mainly due to increase in research
expenses of RMB6 million during the Period.
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Share of Results of Associates

During the Period, a gain of approximately RMB13 million (six
months ended 30 September 2023: gain of approximately
RMB18 million) in the share of results of associates of the
Group was recorded.

Finance Costs

The Group incurred finance costs of approximately RMB47
million during the Period (six months ended 30 September
2023: approximately RMB42 million), representing an increase
of approximately 11.9%. The increase was mainly due to the
increase in the average borrowing rate during the Period.

Income Tax Credits (Expenses)

During the Period, income tax expense of the Group
was approximately RMB2.2 million (six months ended 30
September 2023: income tax credit of approximately RMB5
million). During the last Period, there was an income tax
refund of approximately RMB6 million.

Liquidity, Financial Resources and Capital Structure

As at 30 September 2024, the Group’s maintained bank
balances and cash of approximately RMB5 million (31 March
2024: approximately RMB11 million).

The net current assets of the Group as at 30 September
2024 were approximately RMB681 million (31 March 2024:
approximately RMB717 million). The current ratio was
approximately 1.35 (31 March 2024: approximately 1.37).

As at 30 September 2024, the Group had borrowings of
approximately RMB1,103 million, financial guarantee contract
liabilities of approximately RMB100 million which are due
within one year and guaranteed notes of approximately
RMB176 million. The gearing ratio, which is debt-to-equity
ratio, of the Group was approximately 1.17 compared to
approximately 1.04 as at 31 March 2024.
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Capital Expenditure on Property, Plant and Equipment

Capital expenditure for purchase of property, plant and
equipment amounted to approximately RMB2 million (six
months ended 30 September 2023: approximately RMB2
million) for the Period.

Pledge of Assets

As at 30 September 2024, the Group pledged assets in
aggregate amount of approximately RMB253 million (31
March 2024. approximately RMB256 million) to banks for
banking facilities.

Capital Commitments

As at 30 September 2024, the Group had no material capital
commitments (31 March 2024 Nil).

Contingent Liabilities

As at 30 September 2024, the Group had issued a financial
guarantee to the bank in respect of a bank loan of RMB19.5
million obtained by an associate (31 March 2024: RMB19.5
million) representing the amount that could be required to be
paid if the guarantee was called upon in entirety by the bank.

Treasury Policy

The Group mainly operates in China with most of the
transactions denominated and settled in RMB, HK Dollar and
US Dollar. The exposure of exchange fluctuation in respect of
RMB and HK/US Dollar could affect the Group’s performance
and asset value. However, there are no liquidity problems
resulting from currency exchange fluctuations. The Group still
monitors the overall currency exposures.

Employee Information

As at 30 September 2024, the Group had about 283
employees (31 March 2024: about 280). The remuneration
packages are generally structured with reference to market
conditions and the individual qualifications. Salaries and
wages of the Group’s employees are normally reviewed on
an annual basis based on performance appraisals and other
relevant factors.
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Material Acquisitions and Disposals BEAUEBREE

For the Period, the Group did not have any material RAHE KEBTETAEAWE N L E
acquisitions and disposals of subsidiaries and associated KB A 7 KB & QA a] -

companies.

Future Plans for Material Investments or Capital Assets EAREREREENRREE

The Group did not have any plan for material investments and RZ-—Z-_ME N A=+ 1 - K& B I #F (7

capital assets as at 30 September 2024. EARENRERNEER S
Events after the Reporting Period BREREEH

The Company is not aware of any material subsequent events ZAAR W THME-_Z _WMFENLA=THNE
after 30 September 2024 and up to the date of this interim ZE/ARFHFRE BB BT E A EEE1F3%
report. Ao
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Other Information

Hing#

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2024, the directors and chief executive
of the Company had the following interests and short
positions in the shares, underlying shares and debentures
of the Company or any associated corporation (within the
meaning of Part XV of the Securities and Futures Ordinance
(“SFO”) (a) as recorded in the register required to be kept
under Section 352 of the SFO; or (b) as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed
Issuers).
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Number of Shares held

PR EE
Capacity/ Long Short  Percentage of
Name of Directors Position Nature of interest position position total holding
RRAH
Espz B St EHHE 55 e B
(Note 2)
(Btzk2)
Wang Jianging Chairman and Chief Interest in controlled 4,238,827,528 = 64.76%
Executive Director corporation (Note 1)
TEE FRRITREAH REEE R (Fa1)
Bao Jun Executive Director Beneficial interest 45,000,000 - 0.69%
RE HTES EnEn
Notes: B 5
1. Mr. Wang Jianging was deemed interested in, and duplicated, the 1. FTRBAEEGANBTEERAREEEES Z

3,602,323,177 shares which Champion Ever Limited was interested,
the 586,486,402 shares which Galaxy King Limited was interested, and
the 50,017,949 shares which Champion Golden Limited was interested.
Champion Golden Limited is held as to 50% by Mr. Wang Jianging.
Both Champion Ever Limited and Galaxy King Limited are wholly owned
by Mr. Wang Jianging.

2. The percentage holding is calculated on the issued share capital of the
Company as at 30 September 2024, i.e. 6,545,621,131 shares of the
Company.
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Other Information
HiER

Save as disclosed above, as at 30 September 2024, none
of the directors and chief executives of the Company had
any interests and short positions in the shares, underlying
shares and debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO) (a)
as recorded in the register required to be kept under Section
352 of the SFO; or (b) as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers.

DISCLOSURE OF INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES OF SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS

As at 30 September 2024, so far as is known to the Directors,
the following shareholders (other than the Directors or chief
executives of the Company whose interests and short positions
in the shares, underlying shares and debentures of the Company
are disclosed in the section headed “Directors’ and chief
executives’ interests and short positions in shares, underlying
shares and debentures” above) had interests in the shares and
underlying shares of the Company as recorded in the register to
be kept by the Company under section 336 of the SFO:
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Capacity/ Long Short Percentage of
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(Note 5)

(HM$5E5)

Champion Ever Limited Beneficial interest (Note 1) 3,602,323,177 = 55.03%
BIEAR QA EaniEam (M)

Galaxy King Limited Beneficial interest (Note 2) 586,486,402 — 8.96%
Galaxy King Limited EmiEm (M5E2)

Cheng Xu Family interest (Note 3) 4,238,827,528 = 64.76%
EiR Kk (M5E3)

China Construction Bank Security interest (Note 4) 1,770,000,000 — 27.04%

Corporation

REZRRITROHDARAR TR (M)

Central Huijin Investment Ltd Security interest (Note 4) 1,770,000,000 — 27.04%

TRESREAREMFELRF HiFks (H5E4)
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Other Information
Hih & H#

Notes:
1. Champion Ever Limited is wholly owned by Mr. Wang Jianging.
2. Galaxy King Limited is wholly owned by Mr. Wang Jianging.

3. Ms. Cheng is the spouse of Mr. Wang Jianging and is deemed
interested in, and duplicated, the interests Mr. Wang is interested in.

4. Based on the disclosure of interests forms filed, CCB International
Overseas Limited is wholly owned by CCB International (Holdings)
Limited, which in turn is wholly owned by CCB Financial Holdings
Limited, which in turn is wholly owned by CCB International Group
Holdings Limited, which in turn is wholly owned by China Construction
Bank Corporation, which in turn is held as to 57.11% by Central Huijin
Investment Ltd. All above interests duplicate each other.

55 The percentage holding is calculated on the issued share capital of the
Company as at 30 September 2024, i.e. 6,545,621,131 shares of the
Company.

Save as disclosed above, as at 30 September 2024, no
person had registered an interest or short position in the
shares or underlying shares of the Company that was
required to be recorded pursuant to Section 336 of the SFO.

SHARE OPTION SCHEME

The Company operates a share option scheme for the
purpose of providing incentives and rewards to the eligible
participants who contribute to achieving the goals of the
Group. The Company’s original share option scheme was
adopted on 23 August 2002 (the “2002 Scheme”), which
was expired on 23 August 2012 and a new share option
scheme was approved and adopted by the Shareholders on
4 October 2021 (the “2021 Scheme”).

No share option was granted under the 2021 Scheme since
its adoption on 4 October 2021. The scheme mandate limit
of the 2021 Scheme was approved at the special general
meeting of the Company held on 4 October 2021 (the “2021
SGM”) to allow the Company to grant share options for up
to 654,562,113 Shares, representing approximately 10% of
the total number of issued Shares as at the date of the 2021
SGM.
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Other Information
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No share option was granted, exercised, lapsed or cancelled
during the Period under the 2021 Scheme.

Accordingly, the number of Shares that may be issued in
respect of options granted under the 2021 Scheme of the
Company during the six months ended 30 September 2024
divided by the weighted average number of Shares in issue
(i.e. 6,545,621,131 Shares) is nil.

The number of options available for grant under the 2021
Scheme as at 1 April 2024 and 30 September 2024 are
654,562,113 and 654,562,113, respectively.

As at 30 September 2024, the Company did not have any
outstanding share options granted but yet to be exercised
under the 2021 Scheme.

UPDATE ON DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes
in information of Directors subsequent to the date of the
Annual Report 2024 up to the publication of this report is set
out as below:

Mr. Wong Chi Keung is an independent non-executive
director of Asia Standard Hotel Group Limited (previous stock
code: 292) which was privatized, and the listing of its shares
was withdrawn with effect from 4:00 pm on 22 October 2024.

Save as disclosed above, the Company is not aware of other
changes in the Directors’ information which are required to be
disclosed pursuant to rule 13.51B(1) of the Listing Rules.
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Corporate Governance
TtXER

COMPLIANCE WITH CORPORATE GOVERNANCE

The Company has complied with all the applicable code
provisions set out in the Code on Corporate Governance
Practices (the “CG Code”) in Appendix C1 of the Listing
Rules throughout the six months ended 30 September 2024,
except for the deviations discussed below.

Code provision C.2.1

Pursuant to C.2.1 of the CG Code, the roles of chairman
and chief executive officer (“CEQ”) should be separate and
should not be performed by the same individual. The division
of responsibilities between the chairman and chief executive
officer should be clearly established and set out in writing. Mr.
Wang Jianging (“Mr. Wang”) is the chairman of the Company
since 27 January 2011 and was appointed the CEO of the
Company on 15 September 2011. The Board considers
that Mr. Wang possesses the essential leadership skills to
manage the Board and extensive knowledge in the business
of the Group. The present structure is more suitable to the
Company because it can promote the efficient formulation
and implementation of the Company’s strategies. Through the
supervision of the Board and the audit committee, balance of
power and authority can be ensured and there is no imminent
need to change the arrangement.

Code provision F.2.2

Pursuant to F.2.2 of the CG Code, the chairman of the board
should attend the annual general meeting. Mr. Wang Jianging,
the Chairman of the Board and the executive Director of the
Company, was unable to attend the 2024 annual general
meeting of the Company held on 23 September 2024 (the
“2024 AGM”) in person because he was unfit for travel for
medical reasons, but attended via telephone. However,
Mr. Bao Jun, the executive Director, had taken the chair
of the 2024 AGM in accordance with the bye-laws of the
Company. Mr. Bao was of sufficient calibre and knowledge for
communication with the shareholders at the 2024 AGM.
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Corporate Governance
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Code provision C.6.2

Pursuant to C.6.2 of the CG Code, the appointment of the
company secretary should be dealt with by a physical board
meeting rather than a written resolution. The appointment of
the current company secretary was dealt with by a written
resolution in September 2013. The Board considers that,
prior to the execution of the written resolution to appoint the
current company secretary, all Directors were individually
consulted on the matter without any dissenting opinion and
there was no need to approve the matter by a physical board
meeting instead of a written resolution.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
OF LISTED COMPANIES

The Company has adopted the Model Code as set out in
Appendix C8 to the Listing Rules as the Company’s code for
Directors’ securities transaction.

Following specific enquiries by the Company, all the Directors
have confirmed in writing their compliance with the required
standards set out in the Model Code throughout the Period.

REVIEW OF INTERIM RESULTS

The interim results of the Group for the six months ended 30
September 2024 have been reviewed by the Audit Committee
of the Company.

DEALING IN COMPANY’S LISTED SECURITIES

During the Period, there were no purchases, sale or
redemption by the Company or any of its subsidiaries, of the
Company’s listed securities.

AR C.6.21%

RT3

AMEZ
ZERNEHELESESAMIFER RS
BEAANBRE-BRER TM%Z§EEJ\EA*§E
—ZFNANERRZREE -EFTIRR

ERVEZEREAFWEZEERARA

ERSFAIFEC.6.2(6 2

EREEERAEBEEZ —HAZRE MK
FVEEARUER BMBANGHEER
EEeedlREMARR A ENLEIE-

tHARESETESREZRE

/}m
2 2y

ARAEERA TR BK SRCIFMBEM T E
SAERARBEZETESFRHHNTA-

MARFEHARSHE 2REFOER
R HIR ) B T R F B TR BT
CE

EHTHRE
AEEHRE-T-_WMFAA=TBILAAEA
ZHRHEECMAARBREEREN-
BEEXARALHRS

RAEE  ARBREAEMANE QAL EE
B HEHBOAREEMRM LEHES-

TEFMRERERAAF 2025 PHFE 49



Corporate Governance
TtEER

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

This announcement of interim results is available for viewing
on the website of Hong Kong Exchange and Clearings
Limited at (www.hkexnews.hk) under “Latest Listed
Company Information” and on the company website at
(www.yuanhenggas.com). The interim report of the Company
containing all the information required by the Listing Rules will
be published on the above websites in due course.
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Corporate Information

REIEH

BOARD OF DIRECTORS

Executive Directors

Mr. Wang Jianqing (Chairman and Chief Executive Officer)

Mr. Bao Jun

Independent non-executive Directors
Dr. Leung Hoi Ming

Mr. Wong Chi Keung

Mr. Wong Siu Hung Patrick

AUDIT COMMITTEE

Mr. Wong Chi Keung (Chairman)
Dr. Leung Hoi Ming

Mr. Wong Siu Hung Patrick

REMUNERATION COMMITTEE
Mr. Wong Chi Keung (Chairman)

Dr. Leung Hoi Ming

Mr. Bao Jun

NOMINATION COMMITTEE
Mr. Wong Chi Keung (Chairman)
Dr. Leung Hoi Ming

Mr. Wang Jianging

COMPANY SECRETARY
Mr. Wan Oi Ming Kevin

AUDITOR
SHINEWING (HK) CPA Limited

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited

DBS Bank (Hong Kong) Limited
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PRINCIPAL REGISTRARS

MUFG Fund Services (Bermuda) Limited
The Belvedere Building,

69 Pitts Bay Road,

Pembroke HMO08, Bermuda

BRANCH REGISTRARS
Tricor Tengis Limited

17/F, Far East Finance Centre,
16 Harcourt Road,

Hong Kong

REGISTERED OFFICE

Clarendon House, Church Street,
Hamilton HM11, Bermuda

HONG KONG PRINCIPAL OFFICE
Unit D, 12/F, Seabright Plaza,

9-23 Shell Street, North Point,

Hong Kong

WEBSITE

www.yuanhenggas.com
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