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QPL INTERNATIONAL HOLDINGS LIMITED

DIRECTORS STATEMENT

i

The Board of Directors (the “Board” or “Directors”) of QPL
International Holdings Limited (the “Company”) announced the
unaudited consolidated interim results of the Company and its
subsidiaries (collectively the “Group”) for the six months ended
31 October 2024 (the “Period”). The interim financial results and
report have not been audited, but have been reviewed by the audit
committee of the Company.

FINANCIAL RESULTS

The Group reported a turnover of HK$154.41 million for the
Period, representing an increase of 16.47% as compared with
HK$132.57 million for the same period last year. The Group’s
consolidated profit for the Period amounted to HK$11.26
million, as compared with a loss of HK$20.32 million for the
corresponding period in 2023. Earnings per share for the Period
was HK3.90 cents (2023: Loss per share of HK7.04 cents).

DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the Period (2023: HKS$Nil).

BUSINESS REVIEW

The Group faced many challenges in the tough business
environment for the Period and recorded an increase in turnover
of 16.47% to HKS$154.41 million (2023: HK$132.57 million)
during the Period.

During the Period, staff costs increased to HK$51.05 million (2023:
HK$47.00 million), representing 33.06% (2023: 35.45%) of the
Group’s turnover. The Group will continue to implement policies
to mitigate the impact of increasing labour costs.

Other operating expenses, increased by 37.29% to HKS$41.60
million (2023: HK$30.30 million) representing 26.94% (2023:
22.86%) of the Group’s turnover during the Period, generally
included factory operating costs, selling and administrative
expenses such as repair and maintenance expenses of HK$9.45
million (2023: HK$6.66 million), fuel expenses of HK$Nil million
(2023: HK$11.59 million), consumables, tools and utensils of
HKS$0.82 million (2023: HK$1.55 million), sale commission
and agency fee of HKS$0.21 million (2023: HK$0.15 million),
advertising and promotion expenses of HKS$0.60 million (2023:
HKS$1.11 million), business entertainment expenses of HK$1.01
million (2023: HK$0.43 million), and legal and professional fee
of HK$0.71 million (2023: HK$0.82 million). The Group will
continue to tighten its expenditure in its efforts to minimize
the impact of increasing factory operating costs, selling and
administrative expenses.
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The financial results of the Group were affected by net fair
value gain on financial asset at fair value through profit or loss
(“FVTPL”) of approximately HK$9.54 million (2023: loss of
HK$10.91 million) during the Period. The net fair value gain on
financial asset at FVTPL mainly comprised of the fair value gain
on investment in listed equity securities of Hao Wen Holdings
Limited (“HWH?”) (approximately HK$6.3 million). Details of
the financial asset at FVTPL are disclosed in the “Significant
Investments” section of this report.

LIQUIDITY AND FINANCIAL RESOURCES
The Group’s cash and bank balances amounted to HK$44.98
million as at 31 October 2024 (30 April 2024: HK$58.54 million).
To finance its working capital, the Group has incurred total
outstanding debts of HKS$51.13 million as at 31 October 2024
(30 April 2024: HK$52.34 million), which comprised HK$34.61
million (30 April 2024: HK$35.37 million) of collateralised bank
borrowings, HK$2.51 million (30 April 2024: HK$2.95 million) of
lease liabilities and HK$14.01 million (30 April 2024: HK$14.02
million) of other borrowings. In terms of interest costs, included
in the outstanding debts, HK$37.12 million (30 April 2024:
HK$38.32 million) was interest bearing and HK$14.01 million (30
April 2024: HK$14.02 million) was interest free.

The gearing ratio was 15.2% as at 31 October 2024 (30 April 2024:
16.1%).

FOREIGN EXCHANGE RISK MANAGEMENT

The Group mainly operates in the People’s Republic of China
(“PRC”) and Hong Kong and is exposed to foreign exchange risk
arising from various currency exposures, primarily with respect to
Renminbi (“RMB”) and United States dollars. The fluctuations
in currency exchange rates for the Period did not adversely affect
the Group’s operations or liquidity. During the Period, the Group
has not entered into any hedging arrangements. However the
management will continue to monitor closely its foreign currency
exposure and requirements and to arrange for hedging facilities
when necessary.
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EQUITY PRICE RISK EXPOSURE

The Group is exposed to equity price risk through its investments
in listed securities. Although, the Group currently does not
maintain any hedging policy to hedge against the equity price
risk, the management team manages this exposure by monitoring
the price movements and the changes in market conditions that
may affect the value of the investments and will consider taking
appropriate actions to minimize the risk.

PLEDGE OF ASSETS

As at 31 October 2024, leasehold properties with a carrying
amount of approximately HK$88.87 million were pledged to
secure bank borrowings granted to the Group (30 April 2024:
HK$93.18 million). Motor vehicles with a carrying amount of
approximately HK$733,000 million (30 April 2024: HK$834,000)
were assets held under lease liabilities.

CAPITAL EXPENDITURE

During the Period, the Group invested HK$2.94 million (30 April
2024: HKS$4.26 million) in acquiring property, plant and
equipment. This capital expenditure was financed mainly from
internal financial resources.

EMPLOYEES AND EMOLUMENT POLICY

As at 31 October 2024, the total number of employees of
the Group was approximately 706 (30 April 2024: 730). The
Group maintains its emolument policy to ensure that employee
remuneration is commensurate with job nature, qualifications
and experience. The Group continues to offer competitive
remuneration packages, share options and other benefits to
eligible staff, based on the performance of the Group and of
individual employees.
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SIGNIFICANT INVESTMENTS

Save as disclosed below, there was no financial asset at FVTPL
and other investments held by the Group valued more than 5% of

the total assets of the Group as at 31 October 2024.
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WLS Holdings Limited (“WLS”) TEREFE R A PRA R (R ]) 19,071 3.97% 14,621 3.17%
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China Investment and Finance R A T RA
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listed equity securities and none of them was more than 1% of the
total assets of the Group.
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WLS, HWH, CIF, CJH, STL and HDA are listed on the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). As
at 31 October 2024, there was no investment held by the Group
the value of which was more than 5% of the total assets of the
Group. The total investment cost in WLS was approximately
HK$11.93 million and, for the six months ended 31 October
2024, the Group recorded the fair value gain on investment in
WLS of approximately HK$4.45 million. The major activities
of WLS are the provision of scaffolding, fitting out and other
auxiliary services for construction and buildings work, money
lending business and assets management business. Based on WLS’s
annual report for the year ended 30 April 2024, revenue and loss
of WLS were approximately HK$82.41 million and HKS$11.15
million respectively. The major activities of HWH are engaged
in the money lending, and processing and trading of electronic
parts. The major activities of CIF are trading of securities and
investment holding. The major activities of CJH are engaged in
the manufacturing and sales of umbrellas and umbrella parts. The
major activities of STL are engaged in the processing and trading
of used computer-related components such as integrated circuit
chips, hard-disk and motherboards from developed countries to
developing countries; providing money lending business; securities
brokerage and underwriting business; and sales of clothes and
beauty products business. The major activities of HDA are
engaged in listed investments in Hong Kong, main stock markets
around the world, and also in unlisted companies.

The Directors considered that the future prospects of the financial
asset at FVTPL held by the Group may be affected by external
market conditions, and the Directors will continue to monitor and
assess the Group’s investment.
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PROSPECTS

The Group will continuously strengthen its engineering and
production departments in order to maintain its competitive edges
of short lead times and high production planning flexibility. These
competitive edges will enable the Group to serve its customers
better and may eventually expand the Group’s market share.

In order to improve the Group’s operational performance, the Group
will continue to implement plans to increase its production efficiency
and capacity. The Group will keep deploying resources to upgrade
and restructure existing plant and machinery to improve the Group’s
competitiveness and fulfill different production requirements.

In addition, the Group will continue to explore other business
opportunities with a view to expanding its principal manufacturing
business and generating improved returns to our shareholders.

By Order of the Board

Tung Siu Ching
Executive Director

Hong Kong, 18 December 2024
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QPL INTERNATIONAL HOLDINGS LIMITED

INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
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DIRECTORS

The Directors during the Period and up to the date of this report
were:

EXECUTIVE DIRECTORS

Ms. Tung Siu Ching

Mr. Phen Hoi Ping Patrick (retired on 15 October 2024)
Mr. Lai Sau Him (resigned on 15 August 2024)

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Chu Chun On Franco

Ms. Chung Hoi Yan

Mr. Liu Rongrui

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Board has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code™)
as set out in Appendix 10 of the Listing Rules for dealings in the
securities of the Company by the Directors. All Directors have
confirmed, following specific enquiry by the Company, that they
have fully complied with the required standard set out in the
Model Code and its code of conduct regarding directors’ securities
transactions throughout the Period.

DIRECTORS' AND CHIEF EXECUTIVE'S
INTERESTS IN SHARES AND UNDERLYING
SHARES

As at 31 October 2024, the interests and short positions of the
Directors, chief executive and their associates in the shares,
underlying shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”)) as recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code were as follows:
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
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DIRECTORS’ AND CHIEF EXECUTIVE'S

INTERESTS IN SHARES AND UNDERLYING fr2#isi (78)

SHARES (continued)

LONG POSITION IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

Name of Director

HEREA

Ms. Tung Siu Ching

— Ordinary shares in issue
RN

— BB T

— Unlisted share options

— JF L i B A

Mr. Chu Chun On Franco
— Ordinary shares in issue
R @ e e
— BT LI

Ms. Chung Hoi Yan

— Ordinary shares in issue
2 N

— CEAT I

g R AT BN HR B B B B B

T A 2 v DB Ay B M B It By 2 5 AT

Percentage of
the issued share

Personal Family Corporate capital of

interests interests interests Total the Company

i A

CEITRAZ

sl N\ B 25 X% e 1k AL E At Aalkk
1,800,000 - - 1,800,000
1,666,666 - - 1,666,666

3,466,666 - - 3,466,666 1.20%

1,800,000 - - 1,800,000 0.62%

1,800,000 - - 1,800,000 0.62%

Save as disclosed above, as at 31 October 2024, none of the

Directors nor chief executive of the Company had or was deemed

to have any interests or short positions in the shares, underlying

shares or debentures of the Company and its associated

corporations.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
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SHARE OPTION SCHEME

The share option scheme of the Company (the “Scheme”) was
adopted pursuant to an ordinary resolution passed on 15 September
2015 (the “Adoption Date”), which has a terms of 10 years
commencing on the Adoption Date. The purpose of the Scheme is to
enable the Group to grant share options to employees, the Directors
and other selected participants as incentives or rewards for their
contribution to the Group.

A share option granted by the Company is exercisable at any time
during a period to be determined and notified by the Directors to
each grantee, which period may commence from the date on which
the offer for the grant of share options is made, but shall end in
any event not later than 10 years from the date of grant of the
option subject to the provisions for early termination thereof. The
option acceptance date should not be later than 28 days after the
date of offer. The exercise price (subject to adjustment as provided
therein) of the option under the Scheme shall be determined
by the Board, but shall not be less than the highest of (i) the
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet on the date of offer for the grant, which must be
a business day; (ii) the average closing price of shares as stated in
the Stock Exchange’s daily quotations sheet for the five business
days immediately preceding the date of offer for the grant; and (iii)
the nominal value of a share.

The maximum number of shares in respect of which share options
may be granted under the Scheme shall not exceed such number
of shares as required under the Listing Rules, being 10% of the
shares in issue as Adoption Date, excluding the shares which
would have been issuable pursuant to the share options which have
lapsed pursuant to the Scheme.

As at 1 May 2024, 31 October 2024 and the date of this report,
the total number of shares available for grant under the Scheme
was 22,562,211, representing 7.8% of the issued share capital of
the Company as at the date of this report. However, the total
maximum number of shares which may be issued upon exercise of
all outstanding share options must not exceed 30% of the issued
share capital of the Company from time to time. The number of
shares in respect of which options may be granted to any one
grantee in any 12-month period is not permitted to exceed 1% of
the shares of the Company in issue in such 12-month period up to
and including the proposed date of grant, without prior approval
from the Company’s shareholders.

As at 31 October 2024 and the date of this report, the outstanding
2,184,166 share options and 1,666,666 share options respectively
representing approximately 0.76% and 0.58% of the issued share
capital of the Company.
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7.8% o SR » PR T A5 A A7 {oF W S AR 88 4 7 66 T ]
AT Z B B A RS A AN A AR E
BEAT AR Z230% o R KA A LR S b v > A
LA 1241 A 19 R 1A AT B 1) AT 4] A Bl 7 3% N 4%
W BB W5 B 2 RO 8 H > R A5 R AR N A R
FEHEERL AW (I A) 1kaZ 1208 A B R
EEEAT A 2 1% o

BTETNAESA = —H AR HE R
17d 22,184,166 5 B E 2 1,666,6661% i i
43 B AHE A AR S 7] B B AT A £90.76% 5 0.58% ©
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
HRE b L4 B )

SHARE OPTION SCHEME (continued)

The movements in the Company’s share options granted to the
Directors and employees during the Period were as follows:

Category 1: Directors

LR

Mr. Phen Hoi Ping Patrick
(retired on 15 October 2024)

PRTEE (RZF
FATRHEE)

Ms Tung Siu Ching

EhFLL

Category 2: Employees
$oKER

Total all categories

A B A

ARRANGEMENTS TO PURCHASE SHARES

Granted

o

Movement during the Period

L3 lilcka 1]

Exercised

oA

Cancelled

Tk

Yol JBe B it ) (50
0 S (R B T HE R A 2 ) I HE S A 00 ] g 2

Outstanding at
Date of grant 1 May 2024
REZZNE
TA—H
gHAM AT
22 April 2016 416,666
SRR
MAZ+=H
14 September 2018 1,666,666
“E— )\
JURTEA
Total Directors 2,083,332
wH A
22 April 2016 100,834
i
MAZ+=H
Total Employees 100,834
i 8 A5t
2,184,166

OR DEBENTURES
Other than the share option scheme of the Company, at no time
during the Period was the Company or any of its subsidiaries
a party to any arrangements to enable the Directors or chief
executive of the Company, their spouses or children under the age
of 18 to acquire benefits by means of the acquisition of shares or
underlying shares in, or debentures of, the Company or any other
body corporate, and none of them had any right to subscribe for
the securities of the Company or its associated corporations, or

had exercised any such right during the Period.

BT
Outstanding
at 31 October ~ Exercise Vesting
Lapsed 2024 price  Exercise period period
REZZ N
FA=+—H
CR% WA B RN EEM
HKS$
ke
- 416,666 744 22 April 2016 to No
21 April 2026
CE-RENACSHCRE K
ZERIAERA AN
- 1,666,666 0.96 14 September 2018 to No
13 September 2028
SE-NEARNTHAE R
“ECAERATER
- 2,083,332
- 100,834 744 22 April 2016 to No
21 April 2026
ZE-RNEMAZTZRE OB
ZERZAENAZA-H
- 100,834
- 2,184,166
Yk S0 0B o ok A e 2 K B

B AS 2 T 2 B S HE R A > A 2 R B AT AT R
R 2 Y I A U ] 1 A T ] 4 4 22 BRLAT ] 2 B
il A% 2> ) 38 2 B S AT BL A B 505 2 L 1 B
18555 L 2 2 a5 i AR O R ST A G A
N TR B 2 B0y A T B A7 £ T M A i
T 45 % A 39 [H] 1A Sz 286 0 A I 86 4T (oA ] T R M
A A B B B R O 2 MR
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QPL INTERNATIONAL HOLDINGS LIMITED

INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

AR i R AN 32 B BEORL

SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES AND UNDERLYING SHARE

As at 31 October 2024, the Board were not aware of any persons
who were substantial shareholders of the Company and had or
was deemed to have any interests or short positions in the shares
and underlying shares of the Company as recorded in the register
required to be kept under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee™)
comprises three independent non-executive Directors, has reviewed
the accounting principles and practices adopted by the Company
and has discussed auditing, internal control and financial
reporting matters. The Audit Committee has reviewed the Group’s
unaudited condensed consolidated financial statements for the six
months ended 31 October 2024.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to building and maintaining best
practice standards of corporate governance. The corporate
governance principles of the Company emphasize a quality Board,
effective internal controls, stringent disclosure practices and
transparency, independence and accountability to all shareholders
of the Company.

The Company has adopted its own Code on Corporate
Governance Practices (the “QPL Code”) incorporating the
principles and code provisions set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix 14 to
the Listing Rules.

2 T O JBe By Be A Bl JBe Ay 2 i 4

AR CETH =B EREELANE
AT 0] JB AR 2w T BB N TR AR 2 ] B K
B B3 AT BB 2 AT AR B R R
Je 391 B8 e 91 27 336k 2R A L 2 6wl i A 2 i
A -

i BT~ o A O el

TS AR ST > A % ) AT e B 2 ) AR O
H A B0 ] A A R AR AT b T R g

BRRHA

= B BITEFARL AR AFRER
(THBZAT]) CHFBALTRMZ @3

ﬁw&%ﬁ7ﬁi Fo A TR A 1 0 B

MHHEE-BEREEACENARHRE %

TP S A A 2 R

iy B L o

1SR A ¥R R B
ﬁ&ﬂﬁﬁ@j&%??ﬁA%EMﬁﬁﬁﬁ
AR T 2 A H IR R o R 2 TE
R AR B A 2 R u&%¢ﬂ1
2 8 ISR A 25 B e P

Ao T R A 5 2 A S8R RS (TQPL
YD) > HLEA 2R B TR B Bk - O P AR A
IR SF R (T4 264830 <7 I L) J7 35 JI) 22 < il 4

o

<t
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

A i R AN 3R At ERL

CORPORATE GOVERNANCE PRACTICES
(continued)

For the Period, the Company has applied the principles and
complied with all the code provisions set out in the CG Code
except for the deviations explained in the relevant paragraphs
below. Nevertheless, such deviations are considered by the Board
to be immaterial given the size, nature and circumstances of the
Company.

Code Provision C.2.1 of the CG Code stipulates that the roles of
chairman and chief executive should be separate and should not
be performed by the same individual. Mr. Li Tung Lok was the
Chairman of the Board and also served as the Chief Executive.

Following the passing away of Mr. Li on 2 September 2023, the
Group is of the view that there is a deviation from Code Provision
C.2.1 of the CG Code and is in the progress of identifying suitable
candidate to fill the vacancy for the Chairman and the Chief
Executive. Given all major decisions are reserved to the Board, the
Company considers that there is an adequate balance of power
and authority in place between the Board and the management of
the Company.

EFHER ()

T A S ] - B TR TR B B A 2 A
b > Ay ) — EOE A 3 IR T I B SR S S
ST HL A ST RIGSC o R TIT  EE e R S AR A
R 2R PR AR DU & > A B i I AN EK

A IR S R 2 s R SCES C2 0 ML E >
RATE B Z A T 1wy HARES R — A
AL - Seml > R I EEEE TG LR [
IR AR AT B -

R AN T S O H M R
NN R T e KIS | A RS
BC2.1M B F T a5 8 A% DU £ X
17 B R L 2 22 5 o | N T A B K PSR M 28
TR B G RE > WORA AR A # 2 & BN F
IR 2 T ELAE R A ) S T A
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QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOL DATED STATEMENT OF PROFIT ORLOSS AND OTHER COMPREHENSIVE INCOME
U Ath 2 v Wi 2 R

F‘Iww/"f IIIEI:

For the Six Months ended 31 October 2024 '&ké’:# ZZIAFE+HH =+—HIEAMEA
Six months ended 31 October
BETH=+—HILAMWA
2024 2023
NOTES HK$’000 HK$’000
bt 7 Tt FH T
(Unaudited) (Unaudited)
(RBH) (KRB Z)
Revenue W g 5 154,412 132,569
Raw materials and consumables used 155 Y TR ) S T FE (61,166) (58,277)
Changes in inventories of B B R 2
finished goods and work in progress T 199 (859)
Other income F A A 6 10,284 10,738
Exchange losses, net i 52, Js 1 5 R (1,827) (777)
Net fair value gains/(losses) on financial %% R FH A %5 2 & @l
assets at FVTPL RN RE
(K518 8 9,542 (10,906)
Realised loss on disposal of BN AEFFA RS Z
financial assets at FVTPL SRERE DB ER = (264)
Other gains and losses HoAth e 5 K s 48 6 670 (5,764)
Staff costs B T A (51,051) (47,004)
Depreciation of property, W2 - W Kk 2
plant and equipment g (6,570) (4,155)
Depreciation of right-of-use assets i AREE A 2 I8 (446) (4,589)
Other operating expenses oA 5845 BA 52 (41,598) (30,298)
Finance costs il A (689) (733)
Profit/(loss) before tax W B s A (548 11,760 (20,319)
Income tax expense Jir 159 B B 5 7 (500) -
Profit/(loss) for the period attributable EN/NCTE? RSN P G
to owners of the Company A (1) 8 11,260 (20,319)
Other comprehensive income/(expense): Hipbzwdkis, (BX) :
Items that may be subsequently A 1 A
reclassitied to profit or loss: Har 2 HHA -
Exchange differences arising WG AN ETS A 2
on translation of foreign operations [ifE 50, 7 AR 320 51
Total comprehensive income/(expense) AN T HEA A EA
for the period attributable to owners WA 2 T i 2
of the Company (F32) #E 11,580 (20,268)
Earnings/(loss) per share AN, () 9
Basic AR HK3.90 cents #fll ~ HK(7.04) cents il
Diluted 1 14 HK3.90 cents il HK(7.04) cents i1l
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
57 W & 5 B B IR DL A

At 31 October 2024 A =F ZJU4E+H =+—H

At 31 October At 30 April
2024 2024
/g Sy 111K 2 TR AR
+HA=+—H P_fl H=+H
NOTES HKS$’000 HK$’000
Mt it FiT Tt
(Unaudited) (Audited)
(RBER) (REFH%)
Non-current assets I I B &
Property, plant and equipment L E AR Y& ] 118,552 122,184
Intangible assets I R 2,200 -
Right-of-use assets i 2,401 2,849
123,153 125,033
Current assets By & E
Inventories #8 89,753 83,178
Trade and other receivables B 5 Je Ho At i E 11 61,720 69,360
Deposits and prepayments 4 4 B BOE 27,785 7,310
Financial assets at FVTPL e N AR A IS 2
4 Tl 75,045 62,578
Loan receivables JRE Wi £ 3K 12 46,780 44,050
Bond receivables JRE Wi £ 11,361 11,238
Cash and cash equivalents Bl M4 R Bla T H 44,982 58,538
357,426 336,252
Current liabilities b =K
Trade payables 5 IEAS 3 13 25,372 18,110
Accrued expenses JE 5T 2 66,526 63,276
Contract liabilities HGHIAE 542 2,430
Tax payable JRE 5 Bt I 964 667
Other borrowings oA i £ 14 14,014 14,022
Bank borrowings BRATIE B 15 34,606 35,372
Lease liabilities fHE A& ME 896 877
142,920 134,754
Net current assets it Bh B A A 214,506 201,498
Total assets less current liabilities HE U A W B £ 337,659 326,531
Non-current liability I By £ 1R
Lease liabilities A 1,616 2,068
Net assets A 336,043 324,463
Capital and reserves B A B itk
Share capital i A 16 2,887 2,887
Share premium and reserves I 153 i B I fth 333,156 321,576
Total equity attributable to owners A% 2w B AN RE AV HE 25 A8 AR

of the Company 336,043 324,463




16

QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ﬁk%wff =] %ﬁﬂ."&@]i@

For the Six Months ended 31 October 2024 # % —F 4+ H =+—H ILAHH
Capital Share
Share Share Contributed redemption options  Translation Accumulated
capital premium surplus reserve reserve reserve losses Total
B A [l Ji I
A bgE  EARR ik fi WM wERE REHER At
HKS$'000  HKS$'000  HKS$'000 HKS$000  HKS000 HK$'000 HKS$'000 HK$'000
T#T T#xT Ti#ET Ti#ET T#x Ti#ET T#x TiET
At 1 May 2024 (audited) A - (B%EH) 2,887 720,032 274,347 12,310 255 2,597 (687,965) 324,463
Profit for the period ilpregl = = 11,260 11,260
Other comprehensive income BRI A2 T
for the period:
Item that may be subsequently IRBRGEE A EE
reclassified to profit or loss HH
Exchange differences arising on BRI ER R 2 AR
translation of foreign operations - - - - - 320 - 320
Total comprehensive income 100 2 7 o MR
for the period - - - - - 320 11,260 11,580
At 31 October 2024 (unaudited) REFZWEFA=+—H
(REF) 2,887 720,032 274,347 12,310 255 2,917 (676,705) 336,043
At 1 May 2023 (audited) REEZZHERA—H (B%EZ) 2,887 720,032 274,347 12,310 9,801 4,175 (636,117) 387,435
Loss for the period LN gt - - - - - (20,319) (20,319)
Other comprehensive income 100 A 2 i
for the period:
Item that may be subsequently HREEEH N ER 7L
reclassified to profit or loss H
Exchange differences arising on R SR A 2 RS
translation of foreign operations - - - - 51 - 51
Total comprehensive income/(expense) BN AT i di /(%) 4146
for the period - - - - 51 (20,319) (20,268)
Lapse of share options R 3k - - - (6,736) - 6,736 -
At 31 October 2023 (unaudited) REEZZFTAZET—H
(REFR) 2,887 720,032 274,347 12,310 3,065 4,226 (649,700) 367,167
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
7 W A 15 B it B

For the Six Months ended 31 October 2024 # % ~ & U4+ H =+—H 1k/5 @ H
Six months ended 31 October
BETA=Z1+—HILAMA
2024 2023
—Z YA e San: o
HK$’000 HK$’000
T 0 Tt
(Unaudited) (Unaudited)
(REER) (R EEFE)
NET CASH (USED IN)/FROM WEWEE (A) e EHE
OPERATING ACTIVITIES (8,202) 1,677
NET CASH USED IN INVESTING BE B N B 4T E
ACTIVITIES (4,147) (541)
NET CASH USED IN FINANCING Al 5% B B B 4
ACTIVITIES (1,207) (8,569)
NET DECREASE IN CASH AND e kEFRBESEB WA TH
CASH EQUIVALENTS (13,556) (7.,433)

CASH AND CASH EQUIVALENTS RHEA—BZBRERERBSHEE
AT 1 MAY 58,538 70,232

CASH AND CASH EQUIVALENTS RTHHAH=Z=+—BZBHEEENBEEHEE
AT 31 OCTOBER

Representing bank balances and cash T BRAT &5 % T B4 44,982 62,799




QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

T WA 2o S 205 A P i

For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

GENERAL INFORMATION

The Company is a public limited company incorporated
in Bermuda as an exempted company with limited liability
and its shares are listed on the Stock Exchange.

The principal activity of the Company is investment
holding. The principal activities of the Company and its
subsidiaries (collectively referred to as the “Group”) are
the manufacture and sale of integrated circuit leadframes,
heatsinks, stiffeners and related products, securities trading,
investment holding and money lending.

BASIS OF PREPARATION

The Group’s condensed consolidated financial statements
have been prepared on the historical cost basis except for
certain financial instruments, which are measured at fair
values. Historical cost is generally based on the fair value
of the consideration given in exchange for goods and
services.

Except as described in note 3, the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months ended
31 October 2024 are the same as those followed in the
preparation of the Group’s annual financial statements for
the year ended 30 April 2024.

— MRk
AR A TR AT T R
I R T WA 28 7 LR 7
CEY AR

KT 2 EBHEH R BCE R AT
Lo KLU 2w (A A T AR ] ) 2 £ 58
SETS I P T 4 TR B 5 | SR ~ B
R AR BB E A R E
£ DL B AR

i WL e

A% 8 T 22 ] W o 0 T 4 RS2
AR B A T R TR S (R
FEBR A o JBE s A — A AR ) R
FIFA th 2 AR 2 28 S o 2

B B sE3 k& Ah > B2 —F WA+ A

= H ISR A 2 A RS TRk

Fr £ 2 g UK R R T Uk B AR R AR

EEMAE —F EN A = H IR E
A A TP ik R T R R B AR ] o
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For the Six Months ended 31 October 2024 # % —F U4+ H =+—H 1L A

ADOPTION OF NEW AND
AMENDMENTS TO HONG KONG
FINANCIAL REPORTING STANDARDS
(“HKFRSS”)

APPLICATION OF NEW AND
AMENDMENTS TO HKFRSS

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
Group’s annual period beginning on or after 1 January
2024 for the preparation of the Group’s condensed
consolidated financial statements:
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R A8 uT B K05 T 7 0 I B
O (T B e e )

HEE LS9 Y B 468 5 T A 08 A 5 AL o
I

TR A w0 S ] > A 4 11 L A A 4R T
WY & S B B3R O R LR o A s
a2 g AL R —F N AE— A —H
B 2 A% B i 2 AF B ) T AR o AR 2 BB

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKFRS 16

Hong Kong Interpretation 5

(Revised)

Amendments to HKAS 7
and HKFRS 7

Classification of Liabilities
as Current or Non-current

Non-current Liabilities with
Covenants

Lease Liability in a Sales and
Leaseback

Presentation of Financial
Statements — Classification
by the Borrower of a Term
Loan that Contains a
Repayment on Demand Clause

Supplier Finance Arrangements

R s S i E B
gt ENELIE A AR
ZAEw al IF Ui B
FHGFHEAE G MR RGZ
ZAEHT i B A
A B WA A AR
165 Z & HT HEAH
s e P AR ST BBk 2 25
(KEAERT) —fHRAE G
E AR EOR AR
foek < € W18
2B
WG A AT (R R g P
e 7 i B 5 4

MRS T7 5% 2 BT

Except as described above, the application of the
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial position
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.

B b SO 2 Ab > AR TR S TR T 2 A
T S 5 o Y ) 2 A T A A R A
] % A 5 0 P i S 5 IR 0L S R B K%K
UL 45 fil] W A B B 3R A 4 R 2 DRI
R E-
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20 QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 W) 4 5 B 285 AR B

For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
following disclosures of fair value measurements use a fair
value hierarchy that categorises into three levels the inputs
to valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Group can access
at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the asset or liability,
either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and
transfers out of any of the three levels as of the date of the
event or change in circumstances that caused the transfer.

Disclosure of level in fair value hierarchy and valuation
process used by the Group and valuation techniques and
inputs used in fair value measurements at 31 October 2024

B At it i
ARMERERFE AW W2 0ERA
F 2 5 vt B AT S R A
SEATEY RS © DUR BEER I 2 R (B RHE E R
RN A SRR R E A L E
A (L5 il g A BB 23 2 = IR A5 A

5 — Bl A B - AR SR R REE B AT
o A AR [ L E A (RO T R T 2 W
(CRAETEE) o

S TR A BUE A R R T R ]
BB B A B (55 — SR AR 2
EBRAM) -

5 = AR\ R R BB R A A AT B
LN &8

A G2 [ Y B SR Y A OB 2 R U
DAL B AR 2 H o TR = 6 A TR A A
A S A o

W FEZEF+A =+ —H Kk ZF N
PR = H > AREEME R A RESEH
KAGSH AR > LA RERIE IR

and 30 April 2024 (B 00T S s A B T -
Fair value
R
At 31 October At 30 April
2024 2024
RE% N4 REFEZE
+A=+—H WMA=+H
HK$'000 HKS$000
T T Fairvalue  Valuation techniques Significant unobservable
Financial instruments (Unaudited) (Audited) hierarchy and key inputs inputs
LMITA (K BHH) (BEH) AEES  HEEWRFIEBALSE FALTBEHAHE

Financial assets at FVTPL HK$75,045,000% & HKS$62,578,000i 7 Level | Quoted bid prices in N/A

— equity securities listed in Hong Kong F—& an active market SNl
BARER ARG EREE B 7 T R 2 AR
— A b RAE S

REEZEZNAETH =T —HEZE
CEP A =4 H R E R )
T 4 T B 2 [ SN e A RS o

During the period/year ended 31 October 2024 and 30
April 2024, there was no transfer between instrument in
Level 1 and 2.
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For the Six Months ended 31 October 2024 # % —F U4+ H =+—H 1L A

REVENUE AND SEGMENTAL
INFORMATION

REVENUE

Revenue represents the amounts received and receivables
for goods sold by the Group to external customers less
value added tax or other sales taxes, sales returns and trade
discounts. All revenue contracts are for period of one year
or less, and therefore, as permitted by practical expedient
under HKFRS 15, the transaction price allocated to these
unsatisfied contracts is not disclosed. All revenue were
recognised at point in time within the scope of HKFRS 15.

SEGMENTAL INFORMATION

Information reported to the executive directors of the
Company, being the chief operating decision marker (the
“CODM?”), for the purpose of resources allocation and
assessment of segment performance focuses on the location
of customers. The Group currently operates in one business
segment in the manufacture and sale of integrated circuit
leadframes, heatsinks, stiffeners and related product.
A single management team reports to the CODM who
comprehensively manages the entire business.

In accordance with the way information is internally
reported to the CODM for resources allocation and
segment performance based on the location of customers,
the Group has identified eight reportable segments on a
geographical basis. The customers of the Group are mainly
located in the United States of America (the “USA”), Hong
Kong, Europe, the PRC, Philippines, Malaysia, Singapore
and Thailand. Customers located in other countries have
been aggregated into a single reportable segment as the
segments do not meet the quantitative thresholds as set out
in HKFRS 8.
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22 QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 W) 4 5 B 285 AR B

For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

5. REVENUE AND SEGMENTAL 5.
INFORMATION (continued)
SEGMENTAL INFORMATION (continued)

Segment revenues and results

V-V Tigiy-g i ME Y

AR (A1)

R L e WES

PATR 72 A 42 11 1 A 0 ] 19 9% ] o5 20 o
B Gp 2 T s B o e 1 SR R A
1% 5 & &l M 80 #

The following is an analysis of the Group’s revenue from
contracts with customers within the scope of HKFRS 15
and results by reportable segments for the Period:

Revenue Segment results
g Vil E 3
Six months ended 31 October Six months ended 31 October
KRETA=Z+—RILAMA BETA=Z+—HIEARA

2024 2023 2024 2023
- Sy ' TR CEE e 1 TRTZE
HK$’000 HKS$’000 HK$’000 HKS$’000
Tt T T# T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REHEE) (RBEK) (K%K
At a point in time V& ik
The USA * 5,268 1,372 213 207
Hong Kong i 437 298 18 45
Europe B 10,424 8,512 419 1,284
The PRC 1 54,158 48,703 2,180 7,668
Philippines FHE 14,155 23,535 571 3,551
Malaysia Y ikt 64,631 36,401 2,602 5,492
Singapore o 1,123 2,934 43 443
Thailand M 1,485 3,121 59 471
Reportable segment total O Swativ by 151,681 124,876 6,105 19,161
Other countries HiB % 2,731 7,693 11 1,161
Revenue to external customers and SN % 7 it &
segment results UNIES 154,412 132,569 6,216 20,322
Net fair value gains/(losses) on %A R fEFH AR 2 4R
financial assets at FVTPL HEA AR
(1R 9,542 (10,906)
Realised loss on disposal of HERAREFABRELZ
financial assets at FVTPL SEEEEEHER = (264)
Net gain on disposal of property, — tH& 43 B# Rtz
plant and equipment i i 15 48 670 115
Depreciation of property, ERE SV S P
plant and equipment (6,570) (4,155)
Depreciation of right-of-use assets i /I f & & 2 fr # (446) (4,589)
Unallocated interest income FABALBA 3,286 4,472
Unallocated other income o EE M A 757 1,004
Unallocated corporate expenses A< /Mt A2 5 3¢ (1,006) (25,585)
Finance costs Fl& A (689) (733)
Profit/(loss) before tax BRBiRTE A () 11,760 (20,319)
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For the Six Months ended 31 October 2024 #% —F " JU4E+H = +— H 1L A

REVENUE AND SEGMENTAL
INFORMATION (continued)

SEGMENTAL INFORMATION (continued)
Segment revenues and results (continued)

Included in the PRC reportable segment is revenue from
inter-segments of approximately HK$4,161,000 (2023:
HK$2,118,000).

The accounting policies of the operating segment are the
same as the Group’s accounting policies. Segment results
represent the results from each segment without allocation
of corporate expenses which include staff costs and central
administrative costs, depreciation expenses, net gain on
disposal of property, plant and equipment, net fair value
gains/(losses) on financial assets at FVTPL, realised loss on
disposal of financial assets at FVTPL, interest income and
finance costs. This is the measure reported to the CODM
for the purposes of resources allocation and performance
assessment.

Inter-segment sales are charged at prevailing market rates.

Segment assets
The follows is an analysis of the Group’s assets by
reportable segment:
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W 2ik Be oy W8 0 R (K1)

NEER (%)

Iyl R 2 AR (4

R B AT R 43 ER AL A 40 B T A 4 494,161,000
oo (& T =4F 0 2,118,000%7C) ©

Reg oy R 2 & wh BUR BUA S B 2 & RH
WM « 73 ¥ SE AR 2 A 25 70 2 AT
1 37 48 53 e A 3 B SC (B AE B TR &
HORATEUAS ) ~ T B S S 1K
v BB 2 W as 1 AR 1A U E R AR i
Z Mg E N R E A (R R F R
HWEZAREIARGEZEMEEZD
53 T M 15~ PSSO DA R R AR o L
IR 0 Bl M R BE A% 1) 3 BREE POR
H R AR

Gl [H] 8 45 2 IR 2 T B A A

g A
AR 7 4% m] it o3 50 B oy 2 AR 4R B A
G AT

At 31 October At 30 April
2024 2024
R TNAE A S F U
+HA=+—8 WA =+H
HK$’000 HK$’000
T L Tt
(Unaudited) (Audited)
(R H#AZ) (R FH%)
The USA ES 1,112 2,227
Hong Kong W 128 136
Europe Bl 2,910 2,320
The PRC H 16,182 21,899
Philippines FEHE 3,964 5,553
Malaysia F5 A< PG R 34,192 24,735
Singapore B 347 461
Thailand B 193 415
Reportable segment total A 540 A 59,028 57,746
Other countries HoAh [ & 1,217 694
60,245 58,440

Unallocated N
Property, plant and equipment I ERE E Y& 118,552 122,184
Intangible assets Iy & 2,200 =
Right-of-use assets i HE ¥ 2,401 2,849
Inventories 8 89,753 83,178
Financial assets at FVTPL A REF A S E 75,045 62,578
Other receivables At R i K I 1,475 10,920
Deposits and prepayments e g T A R 27,785 7,310
Loan receivables JRE Wi £ K 46,780 44,050
Bond receivables JRE i fi5 5 11,361 11,238
Cash and cash equivalents B4 Je S W Bl 42 H H 44,982 58,538
Consolidated total assets LRAEEAE 480,579 461,285

23



24 QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7 W 4 5 B 25 A M

For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

REVENUE AND SEGMENTAL
INFORMATION (continued)

SEGMENTAL INFORMATION (continued)
Segment assets (continued)

For the purposes of monitoring segment performance and
allocating resources between segments, all assets are allocated
to operating segments other than property, plant and
equipment, right-of-use asset, inventories, financial asset at
FVTPL, other receivables, loan receivables, bond receivables,
deposits and prepayments and cash and cash equivalents.

In measuring the Group’s segment assets, inventories
of approximately HK$89,753,000 (30 April 2024:
HK$83,178,000) were not allocated to the reporting
segments. However, the relevant effect in the profit or loss
were included in the measurement of segment results of
each reporting segment. In the opinion of the CODM, such
asymmetrical allocation is in accordance with the internal
management reports for the purposes of resources allocation
and performance assessment and it is not feasible to provide
the effect of such asymmetrical allocation in accordance with
HKFRS 8.

No segment information on liabilities is presented as such
information is not regularly reported to the CODM for the
purpose of resource allocation and performance assessment.

Information about major customers

Revenue from customers of the corresponding reporting
periods contributing over 10% of the total revenue of the
Group are as follows:

V-V Tigiy-g i ME Y

SIER ()

oy B E B (4H)

At B 2% 4y R R B SR 4 0 ] 4 T R i
EREER - 128 -0 W - R N©)
TE - W Rt (S E - R
N Sl FE AR 23S 2 &g - Hob g
SHCTE ~ B K T AT R e M LA
AR & R ERBLGIEE -

AR OR L E 2 EE E R A
89,753,000# 0 ( —E U4 A =+ H :
83,178,000 7t ) 1 17 £ 37 4 43 Il &8 ¥k 15
Ay SR - AR AR P A AI B R B E B A
B R o FEAE
WREERE WA BT S 5 E R
43 WE S 3 35 B AZ AR A IR R A B
T AR 752 2 s B 5 o 5 YA LI B 8 9 42 1k 45
SR> B 2 52 BN AN ] AT o

H A 73 #B A6 R I R L IR 0
Lo R B AP A ) A RO B B
3lf: 48 2 5 AT B R -

HFHEEEFRZER
A S 0 DA A 4 T A0 £ 10% LA
EZHFWGEWT

Six months ended 31 October
B#E2ETH=1T—HILAEAH

2024 2023
—EB YL SR =

HKS$’000 HKS$’000

T 6 T Hs 0

(Unaudited) (Unaudited)

(REZH ) (REHZ)

Customer A — Malaysia FF R -GG 47,868 31,686

Customer B — The PRC KR L— 24,735 22,637

Information about major products fFHEERLMZER

The Group is solely engaged in the manufacture and sale
of integrated circuit leadframes, heatsinks, stiffeners and
related products. Since the information on revenue from
external customers for each product and service is not
regulated reviewed by the CODM, no information related
to major products could be disclosed.

A S V) A A R0 I o 1 AR R B 51 AR
HE ~ B ~ 05 A A B E A 2 S
P A T AL PSR I o R B A
i KIS 1) S0 L W AR R > EOME A
bR 3 B A 2 BB AT A -
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For the Six Months ended 31 October 2024 # % —F U4+ H =+—H 1L A

6. OTHER INCOME AND OTHER GAINS 6.

AND LOSSES

JC Al BOA DL B I il Wi i 2% M 41

Six months ended 31 October
BETH=1+—HILAMEA

2024 2023
HK$’000 HKS$’000
T T Tt
(Unaudited) (Unaudited)
(RBH#) (REFHEZ)
Other income H b A
Sales of by-products and scrap I % R B 6,234 5,260
Bank interest income SRATFLE YA 230 240
Interest income from bond receivables JRE Wi 5 2 AR A 123 650
Interest income from loan receivables JRE Wi £ 3R 2 F B IR A 2,933 3,582
Sundry income A IE A 764 1,006
10,284 10,738
Other gains and losses 4t e £ T N 1R
Allowance for expected credit losses JRE i £ R TR A e TR B
on loan receivables - (5,879)
Net gain on disposal of property, )2 WA R 2
plant and equipment IETRER | 670 115
670 (5,764)
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7.

7 WA ok B 285 R A i

For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

INCOME TAX EXPENSE

Current tax RT3 A 1
PRC Enterprise Income Tax o B A 2E T A5 B
(the “EIT”) (T2 158 ])

7.

Pt 43 Bt Bl 3¢

Six months ended 31 October
wETHA=+—HIEAMA

Note:
Hong Kong Profits Tax

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and was gazette on the
following day. Under the two-tiered profits tax rates regime, the
first HK$2,000,000 of assessable profits of qualifying corporations
will be taxed at 8.25%, and assessable profits above HK$2,000,000
will be taxed at 16.5%. The assessable profits of corporations not
qualifying for the two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%. The Group is subject to Hong
Kong Profits Tax at a rate of 16.5% for the six months ended
31 October 2023.

The PRC
Under the Law of the PRC on EIT (the “EIT Law”) and

Implementation Regulations of the EIT Law, EIT has been
provided at a rate of 25% during the reporting periods.

2024 2023
-~y 11! <3 .
HK$’000 HK$’000
T# T THIT
(Unaudited) (Unaudited)
(R 1%) (REEHFZ)
500 -
ks
R B

W oE— )= —H B LA gmn
(CCE—LEBB (BT (HE798) BBl
(TRZEHZE D) > 5] A RIS Bl 8] o 5% B 22 ik —
F— \FE=ZH N H 28 Ak IR 8
H i) 8 28 3 o M 45 ) A5 B0 SRl & A A 2
1) 152,000,000%5 JC 119 1 3 B fis FIL 5 128.25% 19
i SR > 11 8 42,000,000 T A HE S5 s A
W F16.5% 19 BE R BBL o A 45 & 45 Bl /i 4% 1l
B A 2 ME SRR 5 R 48 A 4R 16.5% I B — Bl R
BBl BE_F =T H=1T—HIAMA
7 K [ JE 2 16.5% 1 B S 580 Ak 7 o R A5 B o

R
A8 o S A Bk (TS B Bk )

> 26 T 49 B0 3% TG A 90 - 7 At I I > A 2E
FEBLE25% BB AR G o
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For the Six Months ended 31 October 2024 #% —F " JU4E+H = +— H 1L A
8. PROFIT/(LOSS) FOR THE PERIOD 8.

Profit/(loss) for the Period has been arrived at after
charging the followings:

WA EA Odi)
AW 2 3R AR T3 A TR R 54
SR 41

Six months ended 31 October
BETH=1+—HILAMEA

2024 2023
HK$’000 HK$’000
F# THIT
(Unaudited) (Unaudited)
(REFER) (REH#Z)
Staff costs (including directors’ B CUAS (45 34T 3 0 4 B 52)
emoluments payment expense) 51,051 47,004
Depreciation of property, LE R $r ) & A P
plant and equipment 6,570 4,155
Depreciation of right-of-use assets i REEE I e 446 4,589
Exchange loss, net it 58, 5 15 15 A8 1,827 777
9. EARNINGS/(LOSS) PER SHARE 9. BREA (ER)
The calculation of the basic and diluted earnings/(loss) per EN/NEIE 2SN TS NNE SR
share attributable to the owners of the Company is based (48 Jo 4 5 g st 5
on the following data:
Six months ended 31 October
BWETA=1T—H1LAMA
2024 2023
HK$’°000 HK$’000
T# THIT
(Unaudited) (Unaudited)
(REFER) (REH#Z)
Profit/(loss) for the period attributable I LA&F5F 4 B A K v 2 7]
to the owners of the Company (WE48) Z AN w1 A AN EAS
for the purposes of basic and WN s FL (KEi8)
diluted earnings/(loss) per share 11,760 (20,319)
Number of shares & 03 % H
Weighted average number of F AR5 g BB A K 4 v 2 ]
ordinary shares for the purpose of (Je 48 % 40 T HE - 2
calculating basic and dilutive
earnings/(loss) per share 288,746,532 288,746,532
10. DIVIDEND 10. B2

The directors of the Company do not recommend the
payment of an interim dividend for the six months ended

31 October 2024 (2023: HK $nil). F_=FFRTT) o

ANFEEAERRANBE T OF
TH=Z=t—HLEABAZHHKRE (=
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

TRADE AND OTHER RECEIVABLES 11. B 5 B 3 i B Wi sk JH
At 31 October At 30 April
2024 2024
/A < 11! - O A gy 11 ©
+H=+—H WWH=+H
HKS$’000 HK$’000
T# 0 F il
(Unaudited) (Audited)
(AR BHA%) (K3 H%)
Trade receivables, gross B B B B 3K AR 64,926 63,121
Less: Allowance for ECL W TS S 1R A (4,681) (4,681)
Trade receivables, net JES E 5 B 3K 4R 60,245 58,440
Other receivables, gross At R i K T AR AR 1,587 11,032
Less: Allowance for ECL W TR B R (112) (112)
Other receivables, net At R WA K T T AR 1,475 10,920
Trade and other receivables, net & S T Ho A JRE A 3K VB v A 61,720 69,360

At 31 October 2024 and 30 April 2024, the trade receivables

were denominated in USS.

The Group allows a credit period ranging from 30 to 90
days (30 April 2024: 30 to 90 days) to its trade customers.
The following is an aged analysis of trade receivables, net

of allowance for ECL, presented based on the invoice date

WOECWEFAS B R E

FEH =4 H o MU 5 IRk SE TR
B o
AEEGTEHEF ZHEHEHN P02

90H (—ZE - MHAEMHA =+ H :30F90

) o 7 R IR 5 M W B B MR K

(B

TS Bl R 5 88 55 H I 251 2R

at the end of the reporting period: T
At 31 October At 30 April
2024 2024
BRI R R A
+H=+—H WH=+H
HK$’000 HK$’000
T#T THE T
(Unaudited) (Audited)
(R R 1%) (RHFH)
Within 30 days 30H N 19,226 23,080
Between 31 and 60 days 31H 2 60H 19,616 22,006
Between 61 and 90 days 61 H F£90H 17,891 7,036
Over 90 days 90H LAk 3,512 6,318
60,245 58,440
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For the Six Months ended 31 October 2024 #% —F " JU4E+H = +— H 1L A

12. LOAN RECEIVABLES 12, HREBCEEX
At 31 October At 30 April
2024 2024
BB R R U
+H=+—H /WWH=+H
HK$’°000 HK$’000
T#T Tt
(Unaudited) (Audited)
(REER) (K1)
Fixed-rate loan receivables, gross 7B B i B K AR 83,660 80,930
Less: Allowance on ECL 980 TR B 1R A (36,880) (36,880)
Fixed-rate loan receivables, net 72 B RE W B 3K R AR 46,780 44,050
The loan receivables were repayable in accordance with the % S AR K ZE AR R R R T e 2 A A
terms of the loan agreements and all loan receivables are i B T A R A O — AR (R AR
recoverable within one year (30 April 2024: one year). WH=+H:—4) WA i E e
As at 31 October 2024 and 30 April 2024, no loan WZEZMAETA S —H EZEX N
receivables were past due. The effective interest rate of the DA = B R R B B A
loan receivables ranged from 8% to 12% (30 April 2024: 8% L o JE UiC B R0 B I R A F-8% £ 12%
to 12%). (TZTENA =+ H 8% FE12%) -
TRADE PAYABLES 13. BSR4

13.

The following is an aged analysis of trade payables
presented based on the invoice date at the end of the
reporting period:

B 5y A A TR W OR R R S A 2
| Z HR#e o AT anF

At 31 October At 30 April

2024 2024
BT Mg T U
+H=+—~H mA=1+H

HKS$’000 HKS$’000
Tt T
(Unaudited) (Audited)

(RRE#EZ) (REZ)

Trade payables B 5 MEAT HOH
Within 30 days 30H 4 12,581 8,143
Between 31 and 60 days 31260H 5,858 6,844
Between 61 and 90 days 61290H 3,446 2,472
Over 90 days 90H A 1 3,487 651
25,372 18,110

The credit period on purchases of goods is ranging from 30
to 90 days (30 April 2024: 30 to 90 days).

B 2 (5 A F30E90H (& —puLE
P =+ H :30%90H) o
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For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

14. OTHER BORROWINGS

15.

14, JAbAE

At 31 October At 30 April

2024 2024
REFTAE R T U4
+H=+—H MWH=+H

Borrowings from a director of AN ) — [ B ) 2 S A

a subsidiary of the Company (Note) W&k ( Mzt )

HK$’000 HKS$000
T# T#ETT
(Unaudited) (Audited)
(R 1%) (REF)
14,014 14,022

Note:
The borrowings are advanced from Ms. Su Ching Wah Theresa,

a director of a subsidiary of the Company, and are interest-free,
unsecured and repayable on demand.

BANK BORROWINGS

The variable-rate bank borrowings are repayable as follows:

Secured bank borrowings A LI ERAT 15 B

15.

Wit

1 p A 2 ) — T B 2 ) 2 R A
AR AL S0 - MEHDHR R EEOR A

AT A £R

FEMTERZ AR MT

At 31 October At 30 April

2024 2024
REF Mg R F g
+HA=+—H MA=+H

HK$’000 HKS$ 000
T# 0 T IT
(Unaudited) (Audited)
(R 1% ) (R F)
34,606 35,372

As at 31 October 2024 and 30 April 2024, the Group’s bank
borrowings were secured by the leasehold properties held
by the Group. The Group’s variable rate borrowings carry
interest at 2.5% per annum below prime rate.

B OEOPWAEFH =+ —H &R FE N
A =1 H > AL E AL
R M E Y EEWER - AL 277 B
BT R B (B R A 2.5% 2 AR FHE -
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For the Six Months ended 31 October 2024 # % —F 4+ H =+—H ILAMHH
16. SHARE CAPITAL 16. A
Number of
shares Nominal value
Jit 43 % H T
HK$’000
T T
Authorised : R
At 1 May 2024 and 31 October 2024 AZEZNERH - R
—EFCEETA=TH
— Ordinary shares of HK$0.01 each — R BT E0.013 T 2 3% 38 A 120,000,000,000 1,200,000
— Redeemable preference shares of — B B T {F0.02¥5 e 2 n JiE o] 4 S T
HK$0.02 each 500,000,000 10,000
Issued and fully paid : EEAT R
At 1 May 2024 and 31 October 2024 RZFZWERLA—HA K
“EZMETA=+—H
— Ordinary shares of HK$0.01 each — B T (E0. 019 7T 22 3 38 it 288,746,532 2,887
17. PLEDGE OF ASSETS 17. B @
At the end of the reporting period, the carrying amount T A AR > A — TR SR AT ) A 4R [ 4% i
of the assets pledged by the Group to a bank in order to F ERAT REAEAT I OR AR B [ BT 4R 0
secure a banking facility granted by a bank to the Group F4) JI TG (4 R BT s

was as follows:

At 31 October At 30 April

2024 2024
REFTE R T U4
+H=+—H MA=+H

HK$’°000 HK$’000
T 0 Tt
(Unaudited) (Audited)

(RR#E) (HEH )

Leasehold properties MEYE 88,867 93,181
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18.

19.

7 W 4 5 B 25 A M

For the Six Months ended 31 October 2024 #%% —F " JU4E H = +— H 1L A

CAPITAL COMMITMENT 18.
At the end of the reporting period, the Group had

outstanding capital commitments as follows:

AR
R I A AR AT 2 AR I
0

At 31 October At 30 April

2024 2024
BT Mg R F g
+H=4+—H WH=+H

HK$’000 HK$’000
T# e T#IT
(Unaudited) (Audited)
(RZBH) (R F#)
Capital expenditure in respect of TR s 2 W R 2
acquisition of property, plant and E AT & E R TE 8 B A5 6 BB ok
equipment contracted for but PRI 2 AR Bl
not provided in the condensed
consolidated financial statements 2,138 22,681
RELATED PARTY TRANSACTIONS 19. BB TR 5

In addition to the transactions and balances as disclosed
elsewhere in the unaudited condensed consolidated
financial statements, the Group entered into the following
material transaction with related parties during the interim
period:

COMPENSATION OF KEY MANAGEMENT
PERSONNEL

The remuneration of directors of the Company and other
members of key management during the interim period
were as follows:

R R A8 3 A% T WD A6 U B R L At R
Pt P 85 2 58 Ty e & R O o AR5 B A
fi] ¥ B[R] Wt O HEAT N AU R AL S

FEEMARZHMW
AR T g A R A B R
S 09 1 7 2 Pz

Six months ended 31 October
BETH=1+—HILAMEH

2024 2023
SERONE Sk

HK$’000 HKS$’000

T T T

(Unaudited) (Unaudited)
(R %) (RBEX)

Fees, salaries and other benefits M4~ Fr e N H A A A 6,684 6,418
Retirement benefit schemes contributions FER N I R 181 216
6,865 6,634

The remuneration of directors of the Company and key
management is determined by the remuneration committee
having regard to the performance of individuals and
market trends.

ARAFREE R FEEEMANBZME > I
B 2= B & 25 08 R N\ R BT AR
fift 7E



