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FINANCIAL HIGHLIGHTS
gy 3 ES

The revenue of the Group for the six months
ended 30 September 2024 and 2023 amounted
to approximately HK$150.4 million and
approximately HK$156.4 million respectively.

The gross profit of the Group remained stable
and amounted to approximately HK$58.4 million
and approximately HK$58.2 million respectively
for the six months ended 30 September 2024
and 2023. The gross profit margin increased
from approximately 37.2% for the six months
ended 30 September 2023 to approximately
38.8% for the six months ended 30 September
2024. The increase in gross profit margin was
mainly attributable to the improvement of gross
profit margin of paper printing segment resulted
from gradual transformation and enhancement in
digital printing and the gross profits contributed
from the new segment of yacht financing.

The loss for the period attributable to equity
holders of the Company was approximately
HK$6.9 million for the six months ended 30
September 2024, representing a decrease in loss
of approximately HK$2.2 million as compared
with that for the six months ended 30 September
2023. The drop in loss was mainly attributable
to (i) the decrease in the loss in disposal of
property, plant and equipment and (i) decrease
in the impairment loss on financial assets at
amortised cost.

The cash and cash equivalents of the Group
decreased to approximately HK$89.4 million as
at 30 September 2024, representing a decrease
of approximately HK$10.6 million as compared
to that as at 31 March 2024 and the Group’s
current ratio decreased from approximately 1.2
times as at 31 March 2024 to approximately 1.1
times as at 30 September 2024. The decrease
in current ratio was mainly due to the increase
in bank borrowings as a result of the purchase
of properties during the six months ended 30
September 2024.

The Board did not declare the payment of interim
dividend for the six months ended 30 September
2024.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
AR AE SRS WA R

For the six months ended 30 September 2024 BE—_ZE-_MFNA=F+HIEA

Revenue gz 6 150,425 156,406
Cost of sales HEMAK (92,047) (98,201)
Gross profit E 58,378 58,205
Other income HiA 2,157 2,455
Other gains/(losses) - net Hiths /(BB —F8 678 (8,640)
Selling and distrioution expenses HERDHEHAY (16,378) (15,687)
Administrative expenses THRX (47,380) (45,248)
Operatingloss  BEER 7 @48 8919
Finance income BEKA 1,020 2,461
Finance costs BERA (1,931) (1,620)
Finance (costs)/income —net WA (RA)RA-3%® 8 @M 81
Share of loss of an associate EiE—EBERAEE (68) (81)
Share of profts of joint ventures. | BREEKaR ol 138 _
Loss before income tax BRATEHATEE (3,067) (8,017)
Income tax expense FBREY 9 (3,020) (592)
Loss for the period BAEE (6,087) (8,609)

Other comprehensive income/(loss): £ 4 & WA/ (EE) :

Item that may be subsequently REHEH 7 2Rz

reclassified to profit or loss: HIEE
Currency translation differences ERZEE 2,275 (819)
Total comprehensive loss for the period HR4RA E5 142 % (3,812) (9,428)

Interim Report 2



CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
RS SRS RER

For the six months ended 30 September 2024 B E T -_MEAA=+HILXEA

(Loss)/profit for the period UTEERESER (FR)/

attributable to: Py B
- Equity holders of the Company ~AAREEFBA (6,875) (9,064)
- Non-controlling interest — R 788 455
Loss for the period BAEE (6,087) (8,609)
Loss per share for loss attributable HRADTEZEFEA

to equity holders of the Company E{5FENERER:

during the period:
- Basic and diluted (HK cents per share)— 575 [ 5% (Z 1) 10 (1.25) (1.65)
Total comprehensive (loss)/income 5 T % 18 FE {5 Hi

for the period attributable to: &8 (FR) WEEE:
— Equity holders of the Company ~AAREEFBA (4,704) (9,834)
- Non-controlling interest — IR 892 406

(3,812) (9,428)

The notes on pages 13 to 51 form an integral part
of this condensed interim consolidated financial
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS SRR &R

As at 30 September 2024 R=F_MFEHA=+A

Assets BE
Non-current assets kRBEE
Property, plant and equipment ER NG 12 170,513 134,589
Right-of-use assets TREEE 12 44,790 54,669
Intangible assets EVEE 775 725
Other financial assets at RE SR AR 2
amortised cost HitemEE 13 - 29,576
Loan receivables ERER 14 11,970 =
Investment in an associate R—EBEARNRE 16 1,113 1,181
Investments in joint ventures REBLENRE 17 12,020 11,061
Deferred income tax assets EEMBHERE - 256
Deposits and prepayments ke REMNTE 14,017 21,223
255,198 253,280
Current assets RBEE
Inventories BE 7,130 5,332
Trade receivables B A EWHIE 18 6,273 5,291
Deposits, prepayments and Re BAFER
other receivables H e E 5,307 5,310
Other financial assets at REEK AR 2
amortised cost HittemEE 13 - =
Loan receivables I E R 14 11,959 -
Financial assets at fair value through ~ BBEZEA L EE
profit or loss SR S REE 15 10,578 8,994
Amounts due from related companies & U B8 1\ B 708 26(0) 538 328
Current income tax recoverable AREEBRER 84 84
Cash and cash equivalents RekHeEEER 89,421 100,035
131,290 125,374

Total assets BEBE 386,488 378,654




CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS SR BRI R

As at 30 September 2024 R=ZZE=_MFEHA=1+A

Equity B
Capital and reserves attributable A2 AER 55 A
to the equity holders of EARRE
the Company
Share capital A 19 5,500 5,500
Share premium s E 132,921 132,921
Other reserves Hi i E 86,724 91,428
225,145 229,849
Non-controling interests iR R 19,611 14,219
Total equity BRAE 244,756 244,068
Liabilities af
Non-current liabilities ERBEE
Lease liabilities HE&E 22 13,379 23,764
Other payables H BT 30E 877 877
Deferred income tax liabilities EEmMERERE 5,869 3,836
20,125 28,477
Current liabilities REBEE
Trade payables B AR HIE 20 10,557 10,734
Accruals and other payables FEET VB R E AR B 32,276 30,454
Borrowings BE 21 54,417 40,951
Lease liabilities HEARE 22 22,270 23,408
Amount due to a related party EN—2BEFTE 26(b) 1,000 =
Amounts due to directors ERESHE 26(b) 175 148
Current income tax payable EREBAEH 912 414
121,607 106,109
Total liabilities aERE 141,732 134,586
Total equity and liabilities EnkBELEE 386,488 378,654

The notes on pages 13 to 51 form an integral part F13E51H MW K AEEFHE
of this condensed interim consolidated financial BB ER A D E A —Z 5 o
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RS R BB R

For the six months ended 30 September 2024 BE—_ZE-_MFNA=F+HIEA

Balance at 31 March 2024 (Audtedjand ~ R=F-MF=A=+-F (4%H)

1 Aprl 2004

Comprehensive (loss)/income &4 (68) /i

(Loss)proft fo the perod SR (58)/E7 - = - - - DL U I 1
Other comprehensive income EsanE

Currency translation diffrences EXEE

- Group -558 - - - - - 106 - 106 104 210

- An associate and joint ventures --HREAARAELE - - - - - 2,065 - 2,065 - 2,065
Total comprehensive oss)/ncome 54 (BE)/hELE - - - - - 217 6875 (4104 82 (3812
Transactions with owners, REEAZRA ERRERED

recognised directly in equity

Non-controling interests arising rom REASREOEERER

Step Acquisiion - - - - - - - - 1,000 1,000

Capitalinjecton flom nor-controling nterest  JE BB 1 4 - - - - - - - - 3500 3500
Total transactions with owners, REEAZRS ERNERRD

recognised directly in equity - - - - - = = = 4,500 4,500
Balance at 30 September 2024 R-B-REAA=TRER

(Unaudited) (%850 5500 1301 659 @) 5101 (175 66807 2505 196H 244756




CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RS OHER R B R

For the six months ended 30 September 2024 B E T -_MEAA=+HILXEA

Balance at 31 March 2023 (Audited)and ~ R=F==F=A=+-H (EH)

1 Apri 2023 & FLA-BiEH 5500 13291 659 ey 108 (303 80038 20047 12743 251700
Comprehensive (loss)/income &4 (68) /i
(Loss)fproft for the period B (58) /) S o S o - - 0064 (0084 455 8609)

Other comprehensive (loss)/income ~ £ft4 (&#8) /4
Release of exchange resene to pofitor BB - BAFREL

loss upon closure of a subsidiary B HEERE - - - - - ) 4 - - -
Currency translation differences EXZE
~Growp -54@ . s . s . (59) . (59 9 (108)
— An associate and joint ventures --BBERIRAELE - - & = = ) & ) & )
Total comprehensive (oss)income 8 (BBR)/hagE - - - - & 811) (9,023 9,83 406 9428
Transactions with owners, HEEAZRS EBNERER

recognised directly in equity
Transfer of share based payment reseve  NEREXNEARRENTRRE
upon lapse of share options - - - - (1.950) - 1,950 - - -

Total transactions with owners, REEAZRS EENEERD

recognised directly in equity - - - - (1,950) - 1,950 - - -
Balance at 30 September 2023 RZB-ZERAZTRER
(Unaudited) (REBEH) 5,500 132921 6,593 1) 15,101 (3,846) 72,965 209213 13,149 282,362

The notes on pages 13 to 51 form an integral part $F13E51HMWEEKABEEFHE
of this condensed interim consolidated financial HfFEER A HEH—LH -
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
ERTHEHRERER

For the six months ended 30 September 2024 BE—_ZE-_MFNA=F+HIEA

Cash flows from operating activities R & EHELNRERE

Cash generated from operations EEELMAS 10,075 (7,354)
Interest paid BRFIE (1,045) (487)
Income tax paid BRMER (103) (660)
Net cash generated from/(used in) E&FEELE /(FiA)H
operating activities ReFE 8,927 (8,501)
Cash flows from RETHELENRSRE
investing activities
Cash acquired from SHWEREENE A A
Step Acquisition/acquisition of FRRE  MBRASER
subsidiaries, net of cash payment 23 5,380 (618)
Dividend received from KBFEBBE
financial assets at fair value BRABENEL
through profit or loss PREEZBUWRE 36 S
Proceeds from disposal of property, &M BE ki
plant and equipment RFEHE 133 884

Proceeds from redemption of other &[] f& 8 85 3K 7R 51/ B 2
financial assets at amortised cost HitemEE

ol RS 8,000 -
Purchase of property, BEWE WERSR
plant and equipment (37,882) (1,501)
Prepayment for purchase of property, (BB %% BE L& E
plant and equipment kAN 6,674 (9,070)
Interest received BIKFIE 968 2,476

Net cash used in investing activities R & FBFF AR & FHE (16,691) (7,829)




CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
ERTHEHRERER

For the six months ended 30 September 2024 B E T -_MEAA=+HILXEA

Cash flows from METHELNRERE

financing activities

Proceeds from borrowings BEMENE 21 51,600 69,107

Repayments of borrowings BEEE 21 (42,274) (49,000)

Repayment of lease liabilities EEHEAE (12,424) (12,719)
Net cash (used in)/generated from BEZE (FiH) E4L

financing activities BeFE (3,098) 7,388
Net decrease in cash and ReRBeEEER

cash equivalents RO (10,862) (8,942)
Cash and cash equivalents BUNBeRBLEEER

at beginning of period 100,035 125,024
Effect of change in exchange rate EXEHHFE 248 277
Cash and cash equivalents BRBEeRBLEEER

at end of period 89,421 116,359

The notes on pages 13 to 51 form an integral part SF13E51BE MW EBKAEEF S
of this condensed interim consolidated financial — #f8f# &R TNAI D E ) —FB D
information.
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GENERAL

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on 10
January 2013 as an exempted company
with limited liability under the Companies Act
(Revised) of the Cayman Islands. The Company’s
registered office is situated at P.O. Box 31119
Grand Pavilion, Hibiscus Way, 802 West Bay
Road, Grand Cayman, KY1-1205, Cayman
Islands.

The Company is an investment holding company.
The Company and its subsidiaries (the “Group”)
are principally engaged in the provision of
printing services and solutions on advertisement,
bound books and stationeries, to a diversified
customer base in Hong Kong.

The Company has its shares listing on the Main
Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

This condensed interim consolidated financial
information is presented in Hong Kong dollars
(“HK$”), unless otherwise stated.

BASIS OF PREPARATION

This condensed interim consolidated financial
information for the six months ended 30
September 2024 has been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial
reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) and
the requirements of the Rules Governing the
Listing of Securities on the Stock Exchange (the
“Listing Rules”).

This condensed interim consolidated financial
information should be read in conjunction with
the Group’s consolidated financial statements
for the year ended 31 March 2024, which
are prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”).

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

(a)

PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied are consistent
with those used in preparing the Group’s
consolidated financial statements for the year
ended 31 March 2024, except as stated below.

Amended standards and interpretation
adopted by the Group

The Group has applied the following

amendments to standards and interpretation for

the financial year beginning 1 April 2024 and are

relevant to its operations:

Amendments to HKAS 1 Classification of Liabilities as
Current and Non-Current

Amendments to HKAS 1 Non-current Liabilities with

Covenants
Amendments to Lease liability in a Sale and
HKFRS 16 Leaseback

Presentation of Financial
Statements - Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause

Supplier Finance Arrangements

Revised Hong Kong
Interpretation 5

Amendments to HKAS 7
and HKFRS 7

The adoption of these amendments to standards
and interpretation does not have any significant
change to the accounting policies or any
significant effect on the results and financial
position of the Group.

eprint Group Limited  eprint &EEBRRAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AT E St R R

3 PRINCIPAL ACCOUNTING POLICIES 3 FESHHE (&)
(Continued)

(b) New and amended standards and (b) RAFBHBEERERBELRE
interpretation which are not yet effective for WERIRERAZHETREE
this financial period and have not been early AEARRE

adopted by the Group

T # AT M ,@P/}E ERI N R E
BMAEBEBER T _MFMN
H

Certain new and amendments to standards and

interpretation have been published that are not =
mandatory for the accounting period beginning 1 A—BR% EI’J =t HA i 5 il pE
April 2024 and have not been early adopted by A mASBEINEREHEA-
the Group.
Effective for
accounting
periods beginning
on or after
RUTAH
2 AR
e HEEN
Amendments to HKAS 21 and HKFRS 1 Lack of Exchangeability 1 January 2025
EEGHRAENRREERBRELL BREZAXmY ZTCRF
ERETPACHP —A—H
Amendments to HKFRS 9 and HKFRS 7 Classification and Measurement of Financial 1 January 2026
Instruments
ERUBREEANEMREENBRE SRIANHIERTE “ECRE
ERETR ZEITA —-A—AH
HKFRS 18 Presentation and Disclosure in Financial 1 January 2027
Statements
BRI BREEF185 BBEET 025 RKE e S o3
—A—H
HKFRS 19 Subsidiaries without Public Accountability: 1 January 2027
Disolosures
BB RS EE199 BAAEENMERR: RE e St g3
—A—H
Amendments to Hong Kong Interpretation 5 Presentation of Financial Statements - 1 January 2027
Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause
BERBESRETA HBBRREN - ERAHBERERER b St o3
GRzEHER O —A—AR
Amendments to HKFRS 10 and HKAS 28 Sale or Contribution of Assets between an Note
Investor and its Associate or Joint Venture
ERMBREENZI0RREBGHEL REZEBRLEAAHSEREIHNEE Byt
F285 2 BT A HEFTE
Note: To be announced by HKICPA Ba: HEBGHIMRE LM

Interim Report 2024 —Z—FuFrRHRsRE 15
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

(b)

(c)

PRINCIPAL ACCOUNTING POLICIES
(Continued)

New and amended standards and
interpretation which are not yet effective for
this financial period and have not been early
adopted by the Group (Continued)

The Group will adopt the new and amended
standards and interpretation when they become
effective. The management is in the process of
assessing the potential impacts of these new
standards, amendments and interpretation and
certain of which may give rise to changes in
our Group’s accounting policies, changes in
disclosures or remeasurement of items in the
financial statements.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual profit or loss.

ESTIMATES

The preparation of condensed interim
consolidated financial information requires
management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts
of assets and liabilities, income and expense.
Actual results may differ from these estimates. In
preparing this condensed interim consolidated
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty were similar to those
that were applied to the consolidated financial
statements for the year ended 31 March 2024.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

(a)

(b)

(c)

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign
exchange risk, cash flow and fair value interest
rate risk and price risk), credit risk and liquidity
risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Group’s
consolidated financial statements for the year
ended 31 March 2024.

Liquidity risk

As at 30 September 2024 and 31 March 2024,
there was no material change in the contractual
undiscounted cash outflows for financial
liabilities.

Fair value estimation

As at 30 September 2024 and 31 March 2024,
the carrying amounts of the Group’s financial
assets and financial liabilities, including cash
and cash equivalents, trade receivables, loan
receivables, deposits and other receivables,
financial assets at fair value through profit or
loss, other financial assets at amortised costs,
amounts due from related companies, trade
payables, accruals and other payables, amounts
due to directors, amount due to a related party,
lease liabilities and borrowings approximate their
fair values due to their short maturities and/or
bear interest rate at market. The nominal value
less estimated credit adjustments for financial
assets and liabilities with a maturity of less than
one year are assumed to approximate their fair
values.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

R & OB B R R YT

5 FINANCIAL RISK MANAGEMENT
(Continued)

(c) Fair value estimation (Continued)

The table below analyses the Group’s financial
instrument carried at fair value as at 30
September 2024 and 31 March 2024 by level
of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised
into three levels within a fair value hierarchy as

follows:

. Quoted prices (unadjusted) in active
markets for identical assets or liabilities
(level 1).

o Inputs other than quoted prices included

within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from
prices) (level 2).

° Inputs for the asset or liability that are not

based on observable market data (that is,
unobservable inputs) (level 3).

eprint Group Limited  eprint &EEBRRAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

S & OB R E R BT
5  FINANCIAL RISK MANAGEMENT 5 BBEREBEE (&)
(Continued)
(c) Fair value estimation (Continued) (c) AnEEMG (&)
The following table presents the Group’s financial TRENAEBENR T -_MF
assets that are measured at fair value at 30 NWA=+BRZ=ZZT-_WF=A
September 2024 and 31 March 2024. =+ BRAREBAETENS
REE -

Assets BE
Financial assets BRBREEDA
at fair value through EEIR
profit or loss SREE 10,578 - - 10,578

Assets BE
Financial assets BRBRRELRN
at fair value through EER
profit or loss SREAE 8,094 - - 8,994

There were no transfers between level 1, 2 and 3 B ERN F— ZRZHZHE
during the period/year. WEER -

=

Interim Report 2
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

(c)

FINANCIAL RISK MANAGEMENT
(Continued)

Fair value estimation (Continueq)

Financial instrument in level 1

The fair value of financial instruments traded
in active markets is based on quoted market
prices at the end of the reporting period. A
market is regarded as active if quoted prices
are readily and regularly available from an
exchange, dealer, broker, industry group, pricing
service, or regulatory agency, and those prices
represent actual and regularly occurring market
transactions on an arm’s length basis. The
quoted market price used for financial assets
held by the Group is the current bid price. These
instruments are included in level 1. Instruments
included in level 1 comprise primarily listed equity
securities and debentures classified as financial
assets at fair value through profit or loss.

SEGMENT INFORMATION

The chief operating decision-maker has been
identified as the Executive Directors of the
Company. The chief operating decision-maker
has determined the operating segments based
on the reports reviewed by the Executive
Directors of the Company, that are used to make
strategic decisions and assess performance.

The chief operating decision-maker has
determined the operating segments based on
these reports. The reportable segments of the
Group are classified as follows:

(@) paper printing segment (mainly derived
from the brand “e-print”);

(b) banner printing segment (mainly derived
from the brand “e-banner”); and

(c)  yacht financing segment.

eprint Group Limited  eprint &EEBRRAE]

(c)
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SEGMENT INFORMATION (Continued)

Operating segments are reported in a manner
consistent with the internal reporting provided to
the chief operating decision-maker.

Management assesses the performance of the
operating segments based on a measure of
gross profit less selling and distribution expenses
and administrative expenses that are allocated
to each segment. Other information provided
is measured in a manner consistent with that
in the condensed interim consolidated financial
information.

The subsidiary incorporated in the People’s
Republic of China (the “PRC”) provides
information technology (“L.T.”) support services
within the Group. The subsidiaries incorporated
in Malaysia generated immaterial external
revenue during the period. Since the Group
mainly operates in Hong Kong and the Group’s
assets are mainly located in Hong Kong, no
geographical segment information is presented.

Information relating to segment liabilities is not
disclosed as such information is not regularly
reported to the chief operating decision-maker.

Revenue for the six months ended 30 September
2024 consists of the revenue from paper
printing, banner printing and yacht financing.
Paper printing and banner printing derive all
revenue from the sale of goods at a point in time
and yacht financing derives all revenue of time
proportion basis with effective interest method.

Revenue for the six months ended 30 September
2023 consists of the revenue from paper printing
and banner printing. The Group derives all
revenue from the sale of goods at a point in time.

During the six months ended 30 September
2024 and 2023, no external customers
contributed over 10% of the Group’s revenue.

Interim Report 2024
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

R & OB B R R YT

6 SEGMENT INFORMATION (Continued)

The following tables present revenue and
segment results regarding the Group’s reportable
segments for the six months ended 30
September 2024 and 2023 respectively.

6

PEWER (#)
SRR INAREERE H F
ﬁ:t_% NERZTZ=F

NA=+HIEREARZEER
DHEEE -

Segment revenue 2B
Revenue from external RESDEP W
customers 100,230 48,385 1,810 - 150,425
Inter-segment revenue 2R 557 156 - (113) -
Total @t 100,787 48,541 1,810 (713) 150,425
Segment results DEEE (6,020) 2,635 840 (2,545)
Unallocated: ANE:
Finance income BERA 1,020
Finance costs BEMK (1,931)
Share of loss of an associate Ef—EEERF
Eﬁ B (68)
Share of profits of joint ventures BECERN 457
Loss before income tax ikl ] (3,067)
Income tax expense FEBRRAX (3,020)
Loss for the period il 2l (6,087)
Other information: HEthER:
Depreciation of property, ER &
plant and equipment E (4,100) (1,736) (107) (5,943)
Depreciation of right-of-use assets  F RHEEEE (7,032) (2,865) - (9,897)
Capital expenditures AR (34,868) (3,014) - (37,882)
Acquisition of subsidiaries B AR
- property, plant and equipment  —¥1% R
T - - (4,145) (4,145)

22  eprint Group Limited eprint &EEBFRAF]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

RS St E R R
6 SEGMENT INFORMATION (Continued) 6 SDEWER(F)

Segment revenue AHWE
Revenue from external RENMBEL KR
customers 110,261 46,145 - 156,406
Inter-segment revenue AEEYE 553 145 (698) =
Total Fobs 110,814 46,290 (698) 156,406
Segment results DHEE (12,139) 3,224 (8,915)
Unallocated: AOB:
Finance income HERA 2,461
Finance costs BERA (1,620)
Share of loss of an associate ~ FE{E— B £ AR
BE (81)
Share of profits of joint ventures  FE/EA & £ 17 138
Loss before income tax RETEHRAER (8,017)
Income tax expense P HAX (692)
Loss for the period HAER (8,609)
Other information: HHEH
Bad debt written off WERE = (650) (650)
Depreciation of property, nE- BERERE
plant and equipment e (8,973 (1,098) (5,071)
Depreciation of right-of-use CREEENE
assets 7,389) (3,167) 10,556)
Provision of impairment losses 12 $A A 51|82
on financial assets SREEREER
at amortised costs A (3,674) = (3,674)
Capital expenditures BERY (22,689) (946) (23,635)
Acquisition of a subsidiary BB
- property, plant and S EN

equipment Ri& - (30,000) (30,000)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

S8 Hi S O IS E R B
SEGMENT INFORMATION (Continued) 6 oSWER (&)
The following tables present segment assets TEREWHHNRZZTZMWMF A
as at 30 September 2024 and 31 March 2024 A=+HRZ-ZZ-_mME=A
respectively. =+ —HBZPEEE-

Segment assets AHEE 174,210 81,694 28,030 283,934

Segment assets AEHEE 182,873 83,504 266,377
A reconciliation of segment assets to total assets NHEERBEEHERNOT :

is provided as follows:

Segment assets NHEE 283,934 266,377
Investment in an associate R—EHEARNEE 1,113 1,181
Investments in joint ventures RAEELENTE 12,020 11,061
Cash and cash equivalents ReRBEEEER 89,421 100,035
Total assets BERE 386,488 378,654

eprint Group Limited  eprint &EEBRRAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP Gt TS E Rl
7  OPERATING LOSS 7 BEFE
Operating loss is stated after charging the CEBEBERNBRUTEERZEZ
following: 3

Cost of materials MR AR 28,124 33,611
Depreciation of property, ¥ BERRENE

plant and equipment 5,943 5,071
Depreciation of right-of-use assets ~ FREEENE 9,807 10,556
Losses of disposal of property, LENE BERRESSE

plant and equipment 133 4,415
Net exchange losses EHEETE 687 463
Subcontracting fee IMER 19,147 20,048
Operating lease for short-termand S Hi R EBEHEHN

low value lease mERE 1,216 839

8 FINANCE (COSTS)/INCOME - NET 8 BE(RAK) WA -FE

Finance income BMERA
- Interest income from —EREFRFEHA
loan receivables 119 928
- Interest income from bank deposits ~ — 817 ZFI S WA 892 1,526
— Interest income from securities —BHEEPHMEMA
accounts 9 7
1,020 2,461
Finance costs MERK
- Interest expenses on lease liabilities —THE & EF SH T (886) (1,139)
- Interest expenses on borowings ~ —fEEF EHX (1,045) (487)
(1,931) (1,620)

Finance (costs)/income - net




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

9

26

INCOME TAX EXPENSE 9 FEHMAX

Current income tax BHREH

- Hong Kong profits tax ~HEMER 499 529
Deferred income tax BRMEH 2,521 63
Income tax expense FIsHEY 3,020 592
Taxation on profits has been calculated on the HmARBEERBEE T _MF
estimated assessable profits for the six months MZTEZ=FAA=+BLRX
ended 30 September 2024 and 2023 at the BAMGBTERMN S FERASE
rates of taxation prevailing in the countries/ KEEBHERER, ME D
places in which the Group operates. Income tax BITMEFE-FBHAXD
expenses is recognised based on management’s EREREEHTENBRFEN
estimate of the weighted average annual income TEEMEFHFEMERERN
tax rate expected for the full financial year. HETHER

eprint Group Limited  eprint &EEBRRAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

10

(a)

(b)

11

LOSS PER SHARE 10

Basic loss per share (a)
Basic loss per share is calculated by dividing

the loss attributable to equity holders of the
Company by the weighted average number of
ordinary shares in issue for the six months ended

30 September 2024 and 2023.

BRI S St IS BRI

BRER
BREFER

BREXEBIDBEARRQ G E
ﬁTﬁ%ﬁ/\ﬁiﬂEEﬂé%uﬁz‘E:

—MERZZTZ=Fh A
7+E|_|J:/\ IHE?XTT [N
MEFAHEGE

Six months ended 30 September
HEAA=THLERMEA

2024 2023
—E-ME —T_=F
(Unaudited) (Unaudited)
(REER) (REER)
Loss attributable to the equity holder ~ R A RIEZR B E AL EE
of the Company (HK$'000) (F&m) (6,875) (9,064)
Weighted average number of ordinary B 81738 8 i F19 8
shares in issue (thousands) (&) 550,000 550,000
Basic loss per share attributable o~ AR E#EmIFE AL
the equity holder of the Company BRERER (GREWL)
(HK cents per share) (1.25) (1.65)
Diluted loss per share (b) ERBEESE
Diluted loss per share is calculated by adjusting BREEEBERARSES ?ﬁ‘ ?fr
the weighted average number of ordinary shares FEEHEERERMBARERE
outstanding to assume conversion of all dilutive ENEBRMEFY %5(5 Ho
potential ordinary shares. For the six months HE-Z_NER-_FT==F
ended 30 September 2024 and 2023, the diluted NA=Z+BHLEARBEA BARE
loss per share is the same as the basic loss per RKITEZEREEAERESF
share as the share options outstanding were A-eREsEREGRA
anti-dilutive. REEMER -
DIVIDENDS 11 RE
The Board resolved not to declare an interim EEEeRFITEREEZT

dividend for the six months ended 30 September
2024 (2023: Nil).

Interim Report 2024
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

R & OB B R R YT

12 PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS

12 YE - BERREBEURSEA
REE

Net book value as at

RZE-NFMA—A

1 April 2024 RERMEFE 134,589 54,669 189,258
Additions NE 37,882 1,439 39,321
Additions upon RA S RERRE

Step Acquisition 4,145 - 4,145
Modification of leases HEEK - (1,430) (1,430)
Disposals HE (183) = (183)
Depreciation for the period ~ EiR#T & (5,943) (9,897) (15,840)
Exchange differences EREH 23 9 32
Net book value as at RZZE-mENLA=TH

30 September 2024 MEEFE 170,513 44,790 215,303
Net book value as at R-E-=FMA—A

1 April 2023 MEEFE 95,372 48,208 143,580
Additions NE 23,635 22,223 45,858
Additions arisen from EBEHEEANAE

business combination 30,000 - 30,000
Disposals HE (5,299) (2,345) (7,644)
Depreciation for the period ~ HAITE (5,071) (10,556) (15,627)
Exchange differences EHESR 27) (18) (45)
Net book value as at RZE-_=FAA=+H

30 September 2023 REREFE 138,610 57,512 196,122
Note: Kiat

As at 30 September 2024, buildings with the
carrying amounts of approximately HK$127,121,000
(31 March 2024: HK$105,549,000) were pledged to
banks to secure bank borrowings of approximately
HK$52,913,000 (31 March 2024: HK$40,779,000)
(Note 21).

eprint Group Limited  eprint &EEBRRAE]

RZZE-_WMFEAA=1+8" FKAEAE
B#1127,121,0008 7 (=T = U4
ZA=+—H:105,549,000% 7T )
MEFEEEFRT UERY
52,913,000 7T (=T — M = A
=-+—H 40,779,000/ 7T ) KR 1T
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

RS St E R R
13 OTHER FINANCIAL ASSETS AT 13 BREBHERAIRzHMS
AMORTISED COST MmEE

Loan and interest receivables EREZRFE 4,488 34,489
Less: loss allowance o BERE (4,488) (4,913)

- 29,576
Less: current portion e E S - >
Non-current portion EREBBD - 29,576
The movement in other financial assets at SR AR 7,5|J RzHMERE
amortised cost is summarised as follows: EzEHBEmaT

At beginning of the period B 34,489 34,503
Accrued interest R RIS 119 928
Settlement for the period HRgtE (8,120) (943)
Derecognition LR (22,000) =
At end of the period S 4,488 34,488
As at 30 September 2024 and 31 March RZEZMFEAA=Z+HERZ
2024, the Group applies the HKFRS 9 general T-_MFE=A=+—H &X&
approach to measure expected credit losses JE FA & P8 B 7 RS AE RN B 05
which uses a 3-stage model to measure loss —RAEEHEEHEESER "
allowance for other financial assets at amortised W IR B R AR e
cost. MEERA-BRENGEE
BRE- —

Interim Report 2
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

13

14

OTHER FINANCIAL ASSETS AT
AMORTISED COST (Continued)

As at 30 September 2024 and 31 March 2024,
the maximum exposure to credit risk is the
carrying amounts of other financial assets at
amortised cost.

As at 30 September 2024 and 31 March 2024,
the carrying amount of other financial assets at
amortised costs are dominated in Hong Kong
dollar.

LOAN RECEIVABLES

13

14

BEBERARTREME
BMEE (&)

RZEZMFALA=ZF+AEZ
T-_MWMFEF=ZA=+—H &85
EERBBREHEKRAINNEZ
HEtheMEEMKREEAE-

RZEZMFALA=ZF+AEZ
T_WNEFE=ZA=+—H &%
HE AR EtSRMEEN
BREENB T E

FE W & 5K

Loan receivables BRER 23,929 =
Less: current portion B REBEBS (11,959) =
Non-current portion FRBEHS 11,970 =

The Group’s loan receivables, which arise
from the yacht financing business of providing
financing of yacht to commercial and personal
customers, are denominated in Hong Kong
dollars and the carrying amounts approximate
their fair values.

As at 30 September 2024 and 31 March 2024,

the maximum exposure to credit risk is the
carrying amounts of loan receivables.

eprint Group Limited  eprint &EEBRRAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR Ot R

15 FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

15 ZEBBEBRAAEBEIR
ZEBMEE

Debentures and equity investments

EFRBEARE

10,578 8,994

Notes:

)

(i)

(i)

The fair values of the debentures and equity
investments are based on quoted prices in
active markets and are classified within level
1 of the fair value hierarchy.

Financial assets at fair value through profit
or loss is presented within investing activities
in the condensed interim consolidated
statement of cash flows.

Changes in fair value of financial assets
at fair value through profit or loss are
recorded in “other gains/(losses) — net” in the
condensed interim consolidated statement of
comprehensive income.

At

(i)

(i)

BEFERBEAREN AR EE
THiRR R E B 5 M BT
HERERAABEEMRD
E—RA-

BBBRRAAREBEIIEZ
EREEZINEGRTHA
HHEERERZKREEH
o

BERBERAABEINKZ
SREENAAREEZDR
RERPBAHESRE
=R HEmKE (FBE) %
#lo
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

R H S ORI E R
16 INVESTMENT IN AN ASSOCIATE 16 R RBBEEATNEE

At beginning of the period/year ) 1,181 1,380
Share of loss of an associate EiE—RBENRER (68) (199)
At end of the period/year B/5K 1,113 1,181
Details of the Group’s investment in an associate AEER—HEBEQRRMNEE
are as follows: FELT

Step Wise Limited Hong Kong 15% 15%  Provision of premium car - Equity
wrap service
REERAA A RUBERERERE #nk

eprint Group Limited  eprint &EEBRRAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

17

INVESTMENTS IN JOINT VENTURES

RIS Ot B R M

17 REELENRE

At beginning of the period/year /54 11,061 10,654
Share of profits of joint ventures EEEECERR 457 1,218
Transfer to subsidiaries (Note 23a) EREWBAR (223a) (1,563) =
Exchange differences EHEH 2,065 811)
At end of the period/year #/Ex 12,020 11,061
Details of the Group’s investments in joint AEERAEDLENKREFS

ventures are as follows:

mE

e-print Solutions Sdn. Malaysia 30%
Bhd.
BRAER
Top Success Investment  The British Virgin Islands -
Group Limited ('BVI)
LA REREAER ABRAHE

BRAH ([ZBEZRE])

30%  Provision of printing Equity

services
R DRI s
Provision of finance Equity
leasing of yacht
RftEERERE BEE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

18 TRADE RECEIVABLES 18 EFEWFRE

Trade receivables 2 S EKHIE 6,734 5,752
Less: loss allowance o EERE (461) (461)
Trade receivables - net BoRNFE-F8 6,273 5,291
Payment terms granted to customers are mainly MEFRENNRERETEAR
cash on delivery and on credit. The average BEINFEREE-FHEEH
credit period ranges from 30 days to 60 days. " F30H E60AH °

The ageing analysis of the gross trade REZBRHES>NE HEKK
receivables based on the invoice date is as HEEBERRIITOT :

follows:

0-30 days 0£30H 2,953 2,747
31-60 days 31260H 1,925 1,150
Over 60 days BiB60H 1,856 1,855

6,734 5,752

eprint Group Limited  eprint &EEBRRAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

19

20

RIS Ot B R M

SHARE CAPITAL 19 BR

Authorised capital - ordinary shares =R & — 8 REE0.0178 T

of HK$0.01 each: HEBR:
As at 30 September 2024 and RZZZMEAA=+HER
31 March 2024 —Z-ME=R=+-H 10,000,000 100,000
Issued and fully paid: BRTRAR:
As at 30 September 2024 RZE-WmENA=TA
(Unaudited) and 31 March 2024 (REBEH)R=ZZNF
(Audited) ZA=t+-B(&ER) 550,000 5,500
TRADE PAYABLES 20 ESEMNNRE
The ageing analysis of trade payables based on EoRNPEREZAHAHE
the invoice date is as follows: HERE ST :

0-30 days 0%30H 9,793 5,769
31 - 60 days 31£60H 66 4,604
61 -90 days 61290H 47 o
Over 90 days #iRB90A 281 361

10,557 10,734
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21

36

BORROWINGS 21 f8E&

Current RE

Bank loans BITER 54,417 40,951
54,417 40,951

Movements in borrowings are analysed as BEEZHNOMWT

follows:

At beginning of the period B 40,951 22,682
Addition upon Step Acquisition R B WERRE (H3225a)

(Note 233) 4,140 -
Increase in borrowings fEEEM 51,600 69,107
Repayments of borrowings BEEE (42,274) (49,000)
At end of the period iPS 54,417 42,789

eprint Group Limited  eprint &EEBRRAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP Gt TS E Rl
21 BORROWINGS (Continued) 21 fBE(#)
The weighted average effective interest rates per MEFHERFERNEDT

annum were as follows:

Bank loans RITER 3.59% 3.57%

22 LEASE LIABILITIES 22 FHEAE

Current portion RELH 22,270 23,408
Non-current portion FREED 13,379 23,764

35,649 47,172
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

22 LEASE LIABILITIES (Continued)

(a)

(b)

Amounts recognised in the condensed
interim consolidated income statement

22

(a)

HERE (&)

REAPHEHFRERPRE
HI KR

Depreciation of right-of-use assets ~ FRIEEENE

Interest expenses on lease liabiies & & EHF S HY

Operating lease rental for short-term ~ EH R EEEREZ
and low-value leases KEfERS

9,897 10,556
886 1,133
1,216 839

The total cash outflow of leases for the six
months ended 30 September 2024 and
2023 was approximately HK$12,424,000 and
HK$12,719,000.

The Group’s leasing activities

The Group leases various stores, machineries
and office equipments. Rental contracts are
typically made for fixed periods of 1 to 4 years
but may have extension options. Lease terms
are negotiated on an individual basis and contain
a wide range of different terms and conditions.
The lease arrangements do not impose any
covenants other than the security interests in
the leased assets that are held by the lessor.
Leased assets may not be used as security for
borrowing purposes.

eprint Group Limited  eprint &EEBRRAE]

(b)

BHE-_Z-_MNFER-_ZT=_=F
NAZ+HLEAEANEER
&R EEEL 12,424,000
7T % 12,719,000 7T

FEBZHEEED

AEBMBEESHSHEBE #
BRBAREB-HEAH R
BIB4FE W B EHIR - 1A 88
RELEEREER-BEGHEAD
RENEEER Ba&8ED
BRF REt-HEHHE T
MAERRE - HEHEARTE D
HEEETHERESRIGRI
HEEETABEERZER

i e



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

23

(a)

BRI S St IS BRI

BUSINESS COMBINATION 23 XKE
On 17 May 2024, E-Boss Co., Limited (a) HR-_Z_MWMFERA++tH &
(“E-Boss”), an indirect wholly-owned subsidiary EHEERAAR(IZEA] A
of the Company, entered into a shareholder $ NANEEEZEWBAR)
agreement with other two shareholders of BT REREEERERA
Top Success Investment Group Limited (TRBRE|)NWEMMERE
(“Top Success BVI”), pursuant to which the ARG B AEEK
Group and other two shareholders agreed to HimERRRAE D BARE
subscribe for 290,000 and 70,000 new shares 14,500,000% 7t }3,500,000/%
in Top Success BVI at the consideration of JLFRA%290,000% K 70,0000% &
HK$14,500,000 and HK$3,500,000, respectively. BIEETRG RN RBET
Upon completion of the share subscription, Top KiE RBERERBAEERE
Success BVI is held as to 77.5% by the Group 77 5%Em HRBREEK AKX
and Top Success BVI becomes a non-wholly RNAEEENBRR (5L W
owned subsidiary of the Company (the “Step lﬁj ) e
Acquisition”).
As at the completion date of the Step RO WEKBEH KEE
Acquisition, the Group remeasured its previously Bz /A /’T BEEFTEHBAR
held equity interest in Top Success BVI to its SEBREFAEORE KA
fair value and recognised a resulting loss of i 32 B3 18 #9563,00078 7T - B R
approximately HK$563,000, which has been HAPBHAHGERERTH
recognised to the profit or loss under “Other o s, (E5B) —F®|]ET
gains/(losses) — net” in the condensed interim 2B ER -
consolidated statement of comprehensive
income.
Details of the carrying value and fair value of the AEBRYFWETK B BB
Group’s previously held equity interest in Top RS R 2 & ERENREZR
Success BVI at the completion date of the Step HERAABEBMAT
Acquisition were summarised as follows:
HK$'000
THT
(Unaudited)
(REER)
Fair value of previously held equity interest BERSEREREOREL
in Top Success BV DREE 1,000
Carrying value of previously held equity interest ~ RA S RBATATRSEBRERS
in Top Success BVI before the Step Acquisition — #)f% 1 2 BRI (& (1,563)
Loss on Step Acquisition AHEWEZBR (563)

Interim Report 2024 —= — FOERHERRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

23 BUSINESS COMBINATION (Continued) 23 ¥EBEHt (&)

(a) (Continued) (a) (#&)
The fair value of identifiable assets and liabilities RREERSFPRERH 2
of Top Success BVI as at the date of the Step A EERBEARBENT

Acquisition were as follows:

Property, plant and equipment MmE WE k&t 4,145
Lease and other receivables e REMmERRIE 26,305
Deferred tax assets EEREAE 232
Cash and cash equivalents ReRReEEER 19,880
Accruals and other payables R IRIE R E B B (1,870)
Bank borrowings RITEE (4,140)
Other loans HtER (24,500)
Tax payables ERFER (102)
Total identifiable net assets at fair value RAREBEYRTHAEEFBELH 19,950
Less: Non-controlling interest initially recognised 3 : A IR B ER¥ P HERR 2 FE R IR iE S
as at acquisition date (4,500)
Total identifiable net assets at fair value attributable 75 £ { 2 1 7t (B B3R 2
to the Group A EEFEAH 15,450
Goodwil Bk 50
15,500
Satisfied by: PNV ES S E
Cash consideration BeRE 14,500
Fair value of previously held equity interest BERSREERENREZ AL ER
in Top Success BVI 1,000
15,500
An analysis of the cash flows in respect of WEEEZREREDTHOT

the acquisition was as follows:

Cash consideration BeRE 14,500
Cash and cash equivalents acquired FlERE RREFHEER (19,880)
Net inflow of cash and cash equivalents HARBEZEAGHRERE

included in cash flows from investing activities RekAeEEBARNFE (5,380)

eprint Group Limited  eprint &EEBRRAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

23

(b)

BUSINESS COMBINATION (Continuea)

On 1 June 2023, e-banner Limited (“e-banner”),
an indirect non wholly-owned subsidiary of the
Company entered into the sale and purchase
agreement with the vendors, pursuant to
which e-banner conditionally agreed to acquire
from the vendors the 10,000 shares in the
capital of WAB2 Group (HK) Limited (“WABZ2"),
representing the entire issued share capital
of WAB2 and from one of the vendors the
outstanding shareholder’s loan being owed
by WAB2 to that vendor at the completion
of the acquisition at the consideration of
HK$28,861,000. The completion of the
acquisition took place on 13 July 2023. Upon
completion, the financial results of WAB2 are
consolidated into the financial statements of the
Group.

Set forth below is the preliminary calculation
of gain on bargain purchase arising from the
business combinations:

BERE

Purchase consideration
Less: fair value of identifiable net assets acquired

23

(b)

B ERBUENEEFECAREE

BRI S St IS BRI

EBEH (&)

R-ZZE=-=F,XA—H re-banner
Limited ( [e-banner] ) (&
ARIZHEEIEZENE AR
HESIVEBEHE  Hut-
e-bannerG G R EME 77K
BWAB2 Group (HK) Limited
(TWAB2] ) i& A< # #710,000/%
f% {7 (BPWAB2K) 2 &8 2 3 17 i%
A)RMEF—FZEHTWERK
BEBEABWAB2E RZ &
BETNMREERRER RE
428,861,000/ oo Wi F 18
ER-ZZE-_=ZFtA+=HZRE
B o R SERK 15 - WAB2H) 81 75 %
BAMHARZAEE/E %R
=

NTHEHINEXEBAFEENHE
BEREWNSFE:

HK$'000
THET
(Unaudited)
(REER)

648
(1,761)

Gain on bargain purchase

SERENS

(1,113)

Interim Report 2024
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR R 2 O A R

23 BUSINESS COMBINATION (Continued) 23 EBEH (&)

(b)  (Continued) (b) (#&)
The fair value of identifiable assets and liabilities WAB2R W BB H B 2 Al i Bl &
of WAB2 as at the date of acquisition were as ERBEARLBENOT:
follows:
Land and building THRETF 30,000
Cash and cash equivalents BekHeEEER 30
Other payables Hp R HIE (56)
Amount due to director EREEHE (28,213)
Total identifiable net assets at fair value BRAREBEYRTHAEEFELH 1,761
Purchase consideration BERE 648
Cash and cash equivalents acquired BAZRELREEEER (30)
Net outflow of cash and cash equivalents HARBEHMGHEREN

included in cash flows from investing activities RekAeEERARLTFE 618

24 SHARE OPTION SCHEME 24 BRESTE
The Company adopted a share option scheme BEEHRRER_T—=ZF
(the “Scheme”) on 13 November 2013 +—A+=A8 ?Eiﬁ EEARE
pursuant to the written resolutions of the then R ARFER_E—=F+—
Shareholders passed on 13 November 2013. AT=B&RM—EERE S
The Scheme was a share incentive scheme and ([Z=t&]) &8l A —HK
was established to recognise and acknowledge mERE R ZFEEE
the contributions of the Eligible Participants (as BEERY é BEg2HE (F
defined in the prospectus of the Company dated EZERARBIBRHAE-_ZT—=F
20 November 2013) have had or may have +—AZTHEHMBRER)SH
made to the Group. Pursuant to the Scheme, AEBECELKAIREEL®
the Board may, at its discretion, offer to grant an E BER-REZTE EFE20B
option to subscribe for new Shares in aggregate EE L ERELNRETRG
not exceeding 30% of the Shares in issue from ,%% HIABBTITRERTROD
time to time. 30% °

eprint Group Limited  eprint &EEBRRAE]
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24

SHARE OPTION SCHEME (Continued)

Pursuant to the Scheme, options were granted
by the Group to eligible employees, including
directors of the Company, to subscribe for shares
of the Company at predetermined exercise price
during the exercisable period, as a part of their
remunerations.

The Scheme was terminated by the shareholders
at the annual general meeting of the Company
held on 22 August 2023 (“2023 AGM”). No
further options shall be granted under the
Scheme. Outstanding options granted under the
Scheme but not yet exercised shall continue to
be valid and exercisable in accordance with the
Scheme.

The following table summarises the share option
movement during the six months ended 30
September 2024 and year ended 31 March
2024:

24

RIS Ot B R M

BRESS (2

BEZAE AEEREER
EE(BRARRESR)RLEB
P& #E LA B BT 47 BA ) A IR TR S
%EZTT{%FWUEgZK jHﬁ'fﬁ !
ERREHFM — D

Z &t B R

—+= T

@K@[iﬁ—_$ﬁiﬁ$
AE]) EABRERIL--ZAE
THETERE - RIEZTE
BHEMATENBRESEZ
BHW WAIREZEITE-

E FNA
REBRR B

TRBAREBEEZE T -_MWFEA
A=+tBLEAEARHZE=FT
—MEZA=Z+T—BLFER
R g

Outstanding at the beginning of 53,/ 1 K778

the period/year 0.79 44,000,000 0.79 49,500,000
Granted during the periodiyear 2, /ERE & H - - - =
Exercised during the period/year 8,/ RE {71 - - = -
Lapsed during the period/year /R E XM - - 0.79 (5,500,000)
Qutstanding at the end of 8/ EREATE

the period/year 0.79 44,000,000 0.79 44,000,000
Exercisable at the end of #/ERA{THE

the period/year 0.79 44,000,000 0.79 44,000,000
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

24

SHARE OPTION SCHEME (Continued)

Share options outstanding at the end of the
year/period have the following expiry date and
exercise price:

24 BERETE (&)

RE/BRBRITEBREZ
BB RITEENT:

16 December 2022 16 December 2024 0.64 0.79 49,500,000

“E--F+-R+AB ZZE-@mF+=-A+XH

At 31 March 2024 44,000,000
R-Z-W&=A=1+—8

At 30 September 2024 44,000,000
RZZ-MEAAZTH

At the 2023 AGM, the shareholders approved the
adoption of the new share option scheme (the
“‘New Share Option Scheme”) to enable the
Group to grant options to the eligible participants
as incentives or rewards for their contribution
to the Group; to attract and retain personnel
to promote the sustainable development of the
Group; and to align the interest of the grantees
with those of the shareholders of the Company
to promote the long-term financial and business
performance of the Company. The New Share
Option Scheme was adopted on 24 August
20283, being the date on which the New Share
Option Scheme becomes unconditional, and the
number of options available for grant under the
scheme mandate is 55,000,000 new shares.

No share options were granted under the New
Share Option Scheme since its adoption.

eprint Group Limited  eprint &EEBRRAE]

R-ZCE-_=FRERF
T %
B ([HmE\mETa])
ErmAeER2REREER
BIEABRSEHASEEMESR
BRI EE s @R A RS RB
BAT REAEBOAFE
BRARFEAREANF R E
$ﬁﬂ%%%ﬂ§—ﬂ'ﬁﬁ
NAEMREI S R EBHRR -
ﬁ%hﬁﬁﬂﬁ_?:_iﬂ
A=+ mMA (BN AR 4 A &
BAEEIEEZ B)FEQN - BIET
EEEAURENERESE A
55,000,000 8% 7 % 15
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

25

26

COMMITMENTS

Capital commitments

Capital expenditure contracted for at the end of
each reporting date but not provided for is as
follows:

Property, plant and equipment mE - BE R

25

RIS Ot B R M

S

BEARERE

FGEBREARERBTFEN
RBEHERFESOT :

2,798 9,625

RELATED PARTY DISCLOSURES

Parties are considered to be related to the Group
if the party has the ability, directly or indirectly,
to exercise control or significant influence over
the Group in making financial and operating
decisions, or vice versa. Related parties may be
individuals (being members of key management
personnel, significant shareholders and/or their
close family members) or other entities and
include entities which are under the significant
influence of related parties of the Group where
those parties are individuals. Parties are also
considered to be related if they are subject to
common control.

Interim Report 2
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MBRBERRBREPHAE
BITEENEREAZED
Az EAEEERE K
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

26

RELATED PARTY DISCLOSURES

(Continued)

The directors of the Company are of the view
that the following individuals and companies
were related parties that had transactions or

balances with the Group during the period:

Name of related party

BELER

Mr. She Siu Kee William

REERLE

Mr. Chong Cheuk Ki
HEHEE

Mr. Leung Yat Pang
R-BrLE

Mr. Leung Wai Ming
RERLE

Mr. Poon Chun Wai
EIRE &

Mr. Ma Siu Kit
BAREE

Mr. Fu Chung
BEEE

Ms. Yu Mei Hung
REAKL

Mr. Chan Kong Hung Chris

PR

Mr. Foo Pei Pan
BEELE

Mr. Cheng Sze Tok
BRELE

eprint Group Limited

26 BEIEE (&)
ARRAEZEERE TWAt&
NEIR/REIA G E AL EE
RO FIFELEARNEET

Relationship with the Group
HASECHE

Executive director and chairman

ATERRIR

Executive director
HITES

Executive director
HITES
Non-executive director

FUTES

Independent non-executive director

BUFHITES

Independent non-executive director

BUFHITES

Independent non-executive director

BUFHITES

Independent non-executive director

BUFHITES

The then non-controlling interests of a subsidiary of the Group
AEERB AR E B IERER

Non-controlling interests of a subsidiary of the Group
AEEWBARFERER

Non-controlling interests of a subsidiary of the Group
AEEWBARFERER

eprint SEEAFRAF]
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26 RELATED PARTY DISCLOSURES 26 BEIEE (&)

(Continueq)

Name of related party
BELER

Mr. Cheng Hiu Man
LIl

Mr. Ma Lok Kan
e

CTP Limited

e-print Solutions Sdn. Bhd.

eprint Limited

King Profit International Limited

ENERERRR

Protoss IT Sdn. Bhd.

Profit More Rich Limited

BELARAF

Promise Properties Limited
RESDEFRRA

Top Success Investment Group Limited
IFRBEREERERAA

Top Success Investment (Hong Kong) Limited
A RERE () BRAR

VWV Limited

Relationship with the Group
HASKEZBE

Non-controlling interests of a subsidiary of the Group
AEENBARFERER

Non-controlling interests of a subsidiary of the Group
AEENBARFERER

Controlled by the directors of the Company
BARR R E SR

Joint venture of the subsidiary of the Group
AEEHBARMEERE

Ultimate holding company (Note j)
REBRAR (M)

Controlled by the directors of the Company
BARR R E SR

Controlled by a joint venture of the Group
BARKES S EE

Controlled by the directors of the Company
BARR R E SR

Controlled by the directors of the Company
BARR R E SR

The then joint venture of the subsidiary of the Group
FEENBERAERNSERE

Controlled by the then joint venture of the Group
BRSEERNEEEE

Controlled by the directors of the Company
BARR R E SR

Interim Report 2024 —ZE_FOEFRHRRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

26

RELATED PARTY DISCLOSURES
(Continued)

Notes:

eprint Group Limited

The Company is controlled by eprint Limited,
which owns approximately 56.9% of the
Company’s shares as at 30 September 2024,
and is beneficially owned by Mr. She Siu Kee
William, Mr. Chong Cheuk Ki, Mr. Lam Shing
Kai (‘Mr. Lam”), Mr. Leung Wai Ming, and
Mr. Leung Yat Pang. The directors consider
eprint Limited, a company incorporated in the
BVI, being the immediate and the ultimate
holding company.

On 15 October 2024, Mr. Lam has
transferred all his shares owned in eprint
Limited to Mr. Chow Yuk Kau, Michael
and ceased to be a shareholder of eprint
Limited. For further details, please refer to
the voluntary announcement of the Company
dated 15 October 2024.

eprint SEEAFRAF]

26 BHEAIWE (&)

AN A & Meprint Limitedi®
Hl-R-_T-_MEAA=T
A eprint Limited# A AR
B #956.9% 8% 15 - W B R4
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

SR i S OB IS E R B R
26 RELATED PARTY DISCLOSURES 26 BELEE (&)
(Continued)
(a) Related party transactions (a) BEAFXRES
The following transactions were undertaken by AEBHEBAERFLHETUNTR
the Group with related parties. In the opinion of GARBNEZRR BEAIR
the directors of the Company, the related party SREBEBRBERIEAE
transactions were carried out in the normal B BE T M IRREST -

course of business and at terms negotiated
between the Group and the respective related
parties.

Rental expense of plants and ERREAREBNRER
machinery, premises, stores BE B BEREES

and carpark in Hong Kong HemX

payable or paid

- CTP Limited —CTP Limited 2,726 2,711

- Profit More Rich Limited -BESHERDA 321 321

- Promise Properties Limited —REBNEFRAA 937 937

- VWV Limited —VW Limited 1,303 1,303

- King Profit International Limited —ZHEBRAR AR 400 400
5,687 5,672

Emoluments payable or paid [ A AR

- Mr. Chan Kong Hung Chris —RAlELE - 437

- Mr. Foo Pei Pan —BERLE 618 627

— Mr. Cheng Sze Tok -BReLE 453 410

~ Mr. Cheng Hiu Man - BEgELE 386 -

- Mr. Ma Lok Kan -BRYLE 240 -
1,607 1,474

Subcontracting fee payable or paid BN HET N2 BEA
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 7 6

Interim Reptyﬂ :1?,:
y




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

26 RELATED PARTY DISCLOSURES 26 BELEE (&)
(Continued)
(a) Related party transactions (Continued) (a) ERFRB (#)

L.T. license fee income ERSRE kERANEER
receivable or received FUEKRA
- e-print Solutions Sdn. Bhd. —e-print Solutions Sdn. Bhd. 50 52

Interest income receivable or [ D EA=TE N PN

received
- e-post Limited —e-post Limited - 28
- Top Success Investment - AFSBRE (BR)
(Hong Kong) Limited BRATF 119 900
119 928
Revenue from sales of goods and EWHREKHEERK
services receivable or received PR Wk 2%
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 1,179 980
Interest expenses payable or paid EF{HE A EHX
~ Mr. Cheng Hiu Man 1o 32 =

50  eprint Group Limited eprint &EEBFRAF]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

26 RELATED PARTY DISCLOSURES
(Continued)

(b) Related parties balances

The amounts due from related companies and
amount due to a related party and directors
are unsecured, interest-free and repayable on
demand. The fair values of these balances
approximate their carrying values.

(c) Compensation of key management
personnel

The remuneration of directors during the period
is as follows:

26

(b)

(c)

RIS Ot B R M

BMELRE (&)

BMER &8

e U B E R B RIA R BN — %
METREFRAREEA
RERBEREERE ZFHEHR
MAREBEEARAERS -

TEEBABSHM

EFNHANFHOT

Fees e 922 825
Salaries and allowances He L2 2,730 2,970
Performance bonuses KRB - =

Pension costs - contributions to RIKEKA -RRTHK
defined contribution plans RELT 36 27
3,688 3,822

Interim Report 2




52

MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DM

BUSINESS REVIEW

The Company is an investment holding company. The
Group is principally engaged in the provision of printing
services to a diversified customer base in Hong Kong.
The Group is also engaged in the provision of solutions
on advertisement, bound books and stationeries.

Acquisition of Properties

On 21 March 2024, Kimley Technology (HK) Limited, an
indirect wholly-owned subsidiary of the Company, as
purchaser (the “Purchaser”) and Blissful Sky Holdings
Company Limited, as vendor (the “Vendor”) entered
into a purchase agreement, pursuant to which, the
Purchaser agreed to purchase and the Vendor agreed
to sell a property located at Unit H4, 3rd Floor, Block 4,
Kwun Tong Industrial Centre, Nos. 436-446 Kwun
Tong Road, Kowloon, Hong Kong (“Property 1”) at a
consideration of HK$9,156,000.

In addition, on 2 April 2024, the Purchaser and the
Vendor had entered into a provisional agreement,
pursuant to which, the Purchaser agreed to purchase
and the Vendor agreed to sell a property at Unit J4,
3rd Floor, Block 4, Kwun Tong Industrial Centre, Nos.
436-446 Kwun Tong Road, Kowloon, Hong Kong
(“Property 2") at a consideration of HK$10,404,000.

The acquisition of the Property 1 and Property 2 had
already been completed in accordance with the terms
and conditions of the respective agreements.

For further details, please refer to the announcement of
the Company dated 2 April 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

Capital Injection into Top Success BVI

On 17 May 2024, E-Boss Co., Limited (‘E-Boss”),
an indirect wholly-owned subsidiary of the Company,
applied for the subscription of 290,000 new shares
in Top Success Investment Group Limited (“Top
Success BVI'), at a consideration of HK$14,500,000,
representing 72.5% of the enlarged issued share
capital of Top Success BVI whereas the other two
shareholders of Top Success BVI also applied for
the subscription of 60,000 new shares and 10,000
new shares in Top Success BVI at the respective
consideration of HK$3,000,000 and HK$500,000,
representing 15.0% and 2.5% of the enlarged issued
share capital of Top Success BVI, respectively (the
“Capital Injection”). Upon completion of the Capital
Injection on 30 May 2024, Top Success BVI is held as
to 77.5% by E-Boss and becomes a non-wholly owned
subsidiary of the Company.

On the same date, E-Boss with the other two
shareholders of Top Success BVI entered into a
shareholders agreement to set out the rights and
obligations of the shareholders of Top Success BVI
which became effective upon the completion of the
Capital Injection.

The Capital Injection constituted a discloseable
transaction on the part of the Company under Chapter
14 of the Listing Rules. For further details, please refer
to the announcement of the Company dated 17 May
2024.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Extension of Shareholders’ Loan

On 12 September 2024, Yacht Easy International
Limited, a direct wholly-owned subsidiary of Top
Success BVI, on behalf of Top Success Investment
(Hong Kong) Limited (“Top Success HK”), a direct
wholly-owned subsidiary of Top Success BVI has repaid
HK$7,000,000 to E-Boss as the partial early repayment
of the shareholder’s loan in the aggregate principal
amount of HK$30,000,000 (the “Shareholder’s Loan”)
advanced by E-Boss to Top Success HK pursuant to
the shareholder loan agreement dated 17 March 2020
(as amended by the supplemental agreement dated 17
May 2024) and entered into between E-Boss and Top
Success HK (the “Early Repayment’). After the Early
Repayment, the outstanding principal amount of the
Shareholder’s Loan was HK$15,000,000, which would
be due for repayment between July 2025 to December
2025 based on the actual drawdown date of respective
parts of the Shareholder’s Loan.

On 17 September 2024, E-Boss and Top Success
HK entered into a supplemental shareholder loan
agreement, pursuant to which the parties agreed
to, among others, extend the maturity date of
the Shareholder’s Loan in the principal amount of
HK$15,000,000 for five years with effect from 17
September 2024.

For further details of the extension of Shareholder’s
Loan, please refer to the announcement of the
Company dated 17 September 2024.

As at 30 September 2024 and currently, the Group is
principally engaged in three business segments, paper
printing business, banner printing business and yacht
financing business. The Group reported the revenue
of approximately HK$150.4 million and approximately
HK$156.4 million for the six months ended 30
September 2024 and 2023 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Paper printing business

For the paper printing segment, the revenue was mainly
derived from the brand “e-print”. e-print provides a
wide range of paper printing products including leaflets,
booklets, business cards, other auxiliary products, etc.

The revenue of the Group’s paper printing segment
amounted to approximately HK$100.2 million and
approximately HK$110.3 million for the six months
ended 30 September 2024 and 2023.

Banner printing business

For the Group’s banner printing segment, the revenue
was mainly derived from the brand “e-banner”.
e-banner provides a large number of digital printing
products, roll-up banners, mountings (foamboard, PVC
board and hollow board, etc.), stickers, posters, flags,
promotional tables, outdoor banners etc.

Banner printing business’s segment revenue was
increased from approximately HK$46.1 million for the
six months ended 30 September 2023 to approximately
HK$48.4 million for the six months ended 30
September 2024.

Yacht financing business

For the segment of yacht financing, the Group
generated revenue from the provision of financing of
yacht to commercial and personal customers.

The revenue from yacht financing segment for the
six months ended 30 September 2024 amounted to
approximately HK$1.8 million.
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MANAGEMENT DISCUSSION AND ANALYSIS
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OUTLOOK

During the six months ended 30 September 2024,
the Group has further acquired permanent properties
and advanced printing machines to develop and
expand the paper printing and digital printing
business. These improvements in printing facilities
and production premises can further enhance the
Group’s competitiveness and differentiate against its
competitors in the market.

The Group always devoted efforts and resources in
developing and expanding its printing businesses,
as well as enhancing its printing production facilities
and technology to capture the customers’ needs and
market requirements.

In the future, the Group will continuously and
actively monitor the complex and dynamic business
environment to react and allocate the resources,
including but not limited to investing in digital printing
in order to meet the customers’ need, enhance our
competitiveness and maintain the profitability.

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2024 and
2023, the Group reported the revenue of approximately
HK$150.4 million and approximately HK$156.4 million
respectively. The revenue was mainly generated from
provision of printing services from paper printing
business, provision of printing services from banner
printing business and provision of financing of yacht
from yacht financing business.

Gross profit and gross profit margin

The gross profit of the Group remained stable during
the six months ended 30 September 2024 and 2023
and amounted to approximately HK$58.4 million and
approximately HK$58.2 million respectively. The gross
profit margin increased from approximately 37.2%
for the six months ended 30 September 2023 to
approximately 38.8% for the six months ended 30
September 2024. The increase in gross profit margin
was mainly attributable to the improvement of gross
profit margin of paper printing segment resulted from
gradual transformation and enhancement in digital
printing and the gross profits contributed from the new
segment of yacht financing.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other income

Other income of the Group mainly consisted of sales of
scrap materials. The Group’s other income decreased
from approximately HK$2.5 million for the six months
ended 30 September 2023 to approximately HK$2.2
million for the six months ended 30 September 2024.

Other gains/(losses) - net

For the six months ended 30 September 2024, the
Group reported a net other gains of approximately
HK$0.7 million while it recorded a net other losses
of approximately HK$8.6 million for the six months
ended 30 September 2023, representing a significant
decrease in loss of approximately HK$9.3 million,
which was mainly attributable to () the decrease in
loss of disposal in property, plant and equipment of
approximately HK$4.3 million and (i) the decrease in
the impairment loss on financial assets at amortised
cost of approximately HK$3.7 million.

Selling and distribution expenses

Selling and distribution expenses mainly consisted
of employee benefits expenses, handling charges for
electronic payments and depreciation of right-of-use
assets. Selling and distribution expenses represented
approximately 10.9% and approximately 10.0% of the
revenue for the six months ended 30 September 2024
and 2023 respectively. The increase in expenses by
approximately HK$0.7 million was mainly the result of
the increased employee benefits expenses.
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MANAGEMENT DISCUSSION AND ANALYSIS

BRI

Administrative expenses

Administrative expenses mainly included employee
benefits expenses and outsourced customer support
expenses. For the six months ended 30 September
2024 and 2023, administrative expenses amounted
to approximately HK$47.4 million and approximately
HK$45.2 million respectively. The increase in
administrative expenses by approximately HK$2.2
million was mainly attributable to the increase in
outsourced customer support expenses.

Finance income

Finance income mainly represented the interest income
generated from the bank deposits and loan receivables.
Finance income decreased by approximately HK$1.4
million or approximately 58.6% as compared to the
same period of last year was mainly caused by the
decrease in interest income from loan receivables.

Finance costs

Finance costs primarily consisted of interest expenses
on bank borrowings and interest expenses on
lease liabilities. The increase in finance costs by
approximately HK$0.3 million as compared to the same
period of last year was mainly due to the increase in
interest expenses on bank borrowings.

Loss for the period attributable to equity holders
of the Company

The loss for the period attributable to equity holders of
the Company was decreased by approximately HK$2.2
million, from approximately HK$9.1 million for the six
months ended 30 September 2023 to approximately
HK$6.9 million for the six months ended 30 September
2024. The decrease in loss was mainly due to (i) the
decrease in the loss of disposal of property, plant and
equipment and (ii) the decrease in impairment loss on
financial assets at amortized cost of approximately
HK$4.3 million and approximately HK$3.7 million
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity and Financial Information

As at 30 September 2024, the Group’s bank balances
and cash was approximately HK$89.4 million,
represented a decrease of approximately HK$10.6
million as compared with that as at 31 March 2024.
As at 30 September 2024 and 31 March 2024, the
financial ratios of the Group were as follows:

Current ratiot BN L &0

Gearing ratio? BEBGHL X
Notes:

1) Current ratio is calculated based on total current

assets divided by total current liabilities.

() Gearing ratio is calculated based on total borrowings
and leases liabilities divided by total equity and
multiplied by 100%.

Borrowings

As at 30 September 2024 and 31 March 2024,
the Group’s total bank borrowings amounted to
approximately HK$54.4 million and approximately
HK$41.0 million respectively. The increase in bank
borrowings of approximately HK$13.4 million was
attributable to the increase in the mortgage loans of the
new properties acquired during the six months ended
30 September 2024.

All bank borrowings were made from banks in Hong
Kong. No financial instruments were used for hedging
purposes, nor were there any foreign currency net
investments hedged by current borrowings and/or
other hedging instruments.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Treasury Policy

The Group has always pursued a prudent financial
management approach towards its treasury policy and
thus maintained a healthy liquidity position throughout
the period. The Group closely and actively manages
its liquidity position with sufficient standby banking
facilities to cope with daily operation and any demands
for capital for further development.

Capital Structure

The capital of the Company comprises ordinary shares
and other reserves. The shares of the Company have
been listed on the Main Board of the Stock Exchange
since 3 December 2013. As at 30 September 2024, the
total number of issued ordinary shares of the Company
was 550,000,000 shares.

Capital Commitments

As at 30 September 2024, the Group had capital
commitments of approximately HK$2.8 million (31
March 2024: HK$9.5 million).

Significant Investments Held

In addition to the investments in subsidiaries, joint
ventures and an associate, the Group also holds some
debentures and equity investments. These investments
were classified as financial assets at fair value through
profit or loss.

Future Plans for Material Investments and Capital
Assets

As at 30 September 2024, save as disclosed elsewhere
in this report, the Group has no plans for any material
investments or capital assets.

Material Acquisition and Disposal

Save for the Capital Injection as disclosed above, there
was no material acquisition or disposal of subsidiaries,
associates and joint ventures by the Group during the
six months ended 30 September 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

Exposure to Foreign Exchange Risk

The Group is exposed to foreign exchange risk primarily
arising from cash and cash equivalents and deposits
and other receivables which are denominated in US
dollar (“US$”) which are held by group companies who
functional currency is not the same as the respective
foreign currencies. The Group does not hedge its
foreign exchange risk as its exposure to foreign
exchange risk is low as the Group’s cash flows mainly
denominated in Hong Kong dollars.

Charges on Assets

At 30 September 2024 and 31 March 2024, the Group
pledged the plant and machinery with carrying values
of approximately HK$18.1 million and approximately
HK$18.8 million respectively, as collaterals to secure the
Group’s leases liabilities. As at 30 September 2024 and
31 March 2024, the Group pledged the properties with
the total carrying values of approximately HK$127.1
million and approximately HK$105.5 million respectively
as collaterals to secure the Group’s mortgage loans.

Capital Expenditure

During the six months ended 30 September 2024,
the Group invested approximately HK$37.9 million in
property, plant and equipment, which represented an
increase of approximately HK$14.3 million in capital
expenditure compared with the same period of last
year.

EMPLOYEES AND EMOLUMENT POLICIES

At 30 September 2024, the Group had 335 (31
March 2024: 340) full time employees. The staff
costs of the Group, including Directors’ emoluments,
employees’ salaries and allowances, retirement benefits
schemes contributions and other benefits amounted
to approximately HK$52.5 million for the six months
ended 30 September 2024 (for the six months ended
30 September 2023: HK$51.7 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
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There was no significant change in the Group’s
emolument policies. On top of basic salaries, bonuses
may be paid by reference to the Group’s performance
as well as individual’s performance. Other staff benefits
included contributions to Mandatory Provident Fund
retirement benefits scheme in Hong Kong, provision
of pension funds, medical insurance, unemployment
insurance and other relevant insurance for employees
who are employed by the Group pursuant to the PRC
rules and regulations and the prevailing regulatory
requirements of the PRC, and the Employees Provident
Fund and contributions to Social Security Organization
for employees who are employed by the Group
pursuant to the Malaysia rules and regulations and
the prevailing regulatory requirements of Malaysia.
Share options may be granted under the share option
scheme to eligible employees as incentives or rewards
for their contribution to the Group; to attract and retain
personnel to promote the sustainable development of
the Group; and to align the interest with those of the
shareholders of the Company to promote the long-term
financial and business performance of the Company. In
addition, the Group provides training through seminars
and forums and encourage the employees to grow with
the Group together.

CONTINGENT LIABILITIES

As at 30 September 2024, the Group had no significant
contingent liability (31 March 2024: Nil).

EVENTS AFTER THE END OF THE
REPORTING PERIOD

There is no significant event occurring after the end of
the reporting period and up to the date of this report.

INTERIM DIVIDEND

The Board, after considering the liquidity position
and operation of the Group, resolved not to declare
an interim dividend for the six months ended 30
September 2024 (for the six months ended 30
September 2023: Nil).
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 September 2024, the interests or short
positions of the Directors and chief executives of
the Company in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571,
Laws of Hong Kong) (“SFO”), which were notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or
which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or
which were required to be notified to the Company and
the Stock Exchange, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
(“Model Code”) as set out in Appendix C3 to the
Listing Rules, are set out below:

(i) The Company

OTHER INFORMATION
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EERFIETHRAEBRERAR
HEBZEz2RG HEROR
EEZEERAR

RZE-_WFALA=ZF+H AQAESE
MEZBITHABRA R R A A8 B
EE(EERBBEENEZFR
HEEA ([ REERE ) EXVEL)
B ARG RMESPHEEEREE
5 N HI S GBI EXVERF7 R85 30 &
AR RBZATHERSRSAR (B
BIEFH RS G0 HEBEEE SR
EFARARENEZIORE) LR
BES MBI B8 BB LEZ
T FT it @9 2 AR it SAR BR T AR Bl B 8%
COFTAIHC EMBETAESTETES
RSHZESTR) ([ZBESFRA])ER
MARB R ATAERSAR T

() =AF

Approximate

Number of  percentage of

Long position/ ordinary  shareholding in
Name of Director Capacity short position shares held the Company
RERQR
ESps 5 BE/ KR REZERHE BREAEIN
Mr. She Siu Kee Wiliam  Beneficial owner Long position 1,584,000 0.29%
RAEEE ERfAA e
Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
REtERER (i) i
Mr. Chong Cheuk Ki Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
HElEE REtERER (i) R
Interest of spouse (Note 2)  Long position 712,000 0.13%
i B (H72) e
Mr. Leung Wai Ming Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
REREE REGEERE (HE1)  we
Mr. Leung Yat Pang Interest of controlled Long position 313,125,000 56.93%

corporation (Note 1)

R-BEE REEEES (M) HR
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS (Continued)

@i

The Company (Continued)

Notes:

1.

318,125,000 shares of the Company are held
by eprint Limited. eprint Limited is held as
to 21.62%, 21.62%, 21.62%, 21.62% and
13.52% by Mr. She Siu Kee William (“Mr.
She”), Mr. Chong Cheuk Ki (“Mr. Chong”),
Mr. Lam Shing Kai (“Mr. SK Lam”), Mr. Leung
Wai Ming (“Mr. WM Leung’) and Mr. Leung
Yat Pang (“Mr. YP Leung”) (collectively, the
“Concerted Shareholders”) respectively.
Pursuant to the deed of confirmation dated
2 July 2013 (the “Deed of Confirmation”),
each of Mr. She, Mr. Chong, Mr. SK Lam, Mr.
WM Leung and Mr. YP Leung has agreed to
jointly control their respective interests in the
Company. Accordingly, eprint Limited shall be
accustomed to act in accordance with joint
instructions of the Concerted Shareholders.
Hence, each of the Concerted Shareholders
is deemed to be interested in all the shares of
the Company held by eprint Limited by virtue
of the SFO.

Mr. Chong is deemed to be interested in
712,000 shares of the Company held by his
spouse, Ms. Yip Fei.
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EERFTETHRAEBRERAR
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(i) A&27(#E)

1. eprint Limited& &
3183,125,000/% A< 2~ &l A& 17
eprint Limited? Bl fA &2 48
BEh4([RE%E]) =
Hud (THEE])  HE
EEE([HREEEE]) -
2EBALE([RFHE
£ )RR EE(TR—
WrEE]) (EBAI—%
TERR])HEE21.62%"
21.62% 21.62% *21.62%
’13.52% - IRIEBH A=
E-=F+A-HAERAZ
B(IRIZE]) RiE-
HRAE MERERE RE
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS (Continued)

(ii)  Associated corporation - eprint Limited

OTHER INFORMATION
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EERFTETHRAEBRERAR
HEBiEz2RO HEROR
EHEcEBERKRE (F)

(ii) #EE%E —eprint Limited

Approximate

Number of ordinary percentage of

shares held in shareholding in

the associated the associated

Name of Director Nature of interest corporation corporation

FERBEE RIAEEE

B BmitE EERYE FRESEAL

Mr. She Beneficial owner 2,162 21.62%
KREE ERBAA

Mr. Chong Beneficial owner 2,162 21.62%
s ExBEA

Mr. WM Leung Beneficial owner 2,162 21.62%
REREE ERfEA

Mr. YP Leung Beneficial owner 1,352 13.52%
R—lgskH EafAA

Note: The disclosed interest represents the interests Biit: WEEREREE HEE

in eprint Limited, the controlling shareholder
of the Company, which is owned by Mr. She,
Mr. Chong, Mr. SK Lam, Mr. WM Leung and
Mr. YP Leung in the respective proportions
of 21.62%, 21.62%, 21.62%, 21.62% and
13.52%.

Save as disclosed above, none of the Directors
or chief executives of the Company had any
interests or short positions in the shares,
underlying shares or debentures of the Company
or any associated corporation (within the
meaning of Part XV of the SFO) which notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
they are taken or deemed to have under such
provisions of the SFO), or were recorded on the
register required to be kept under section 352
of the SFO or notified to the Company and the
Stock Exchange pursuant to the Model Code as
at 30 September 2024.
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SHARE SCHEMES

The Company adopted a share option scheme (the
“Old Share Option Scheme”) on 13 November
2013 pursuant to the written resolutions of the then
shareholders passed on 13 November 2013. The Old
Share Option Scheme was a share incentive scheme
and was established to recognise and acknowledge
the contributions of the eligible participants have had or
may have made to the Group.

The Old Share Option Scheme was terminated by
the shareholders at the annual general meeting of the
Company held on 22 August 2023 (‘2023 AGM”). No
further options shall be granted under the Old Share
Option Scheme. Outstanding options granted under the
Old Share Option Scheme but not yet exercised shall
continue to be valid and exercisable in accordance with
the Old Share Option Scheme.

Details of the movement in the share options granted
under the Old Share Option Scheme during the six
months ended 30 September 2024 are as follows:—

B 47 &+ &

BRER-_T—=+—A+=ARB
MERRREBARZR ARFAN_F
—=F+—A+=BRMH-EERE
sHE ([EBRESTE]) - ERAES
B n—ABRNEBHE EESTERR
ARERSEEHAREEEFELSA
BEEEHMER -

RZBE-=FNA-+-BHETHAR
AREAIBRBFAG([ZBEZ=ZER
RBEARE| )L BRERKRIL-EERE
E-AERBEEEREASRELE
RE-REEBRESZCSELNM®
KRITHEBRESEERSR X ARE
EERETATTE

HE-_ZT-_NWFALA=+HILEAEAR
N IREEBRETSR D ERE
BEFBOT

16 December 2022 to 064 079
16 December 2024
ZECCEtZATRBE

Employees in aggregate 16 December 2022

RRSH

kSt

TZATAR

The share options vests immediately from the date of
grant and are exercisable up to 16 December 2024.

eprint Group Limited  eprint &EEBRRAE]
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SHARE SCHEMES (Continued)

At the 2023 AGM, the shareholders approved the
adoption of the new share option scheme (the “New
Share Option Scheme”) to enable the Group to grant
options to the eligible participants as incentives or
rewards for their contribution to the Group; to attract
and retain personnel to promote the sustainable
development of the Group; and to align the interest
of the grantees with those of the shareholders of the
Company to promote the long-term financial and
business performance of the Company. The New
Share Option Scheme was adopted on 24 August
2023, being the date on which the New Share Option
Scheme becomes unconditional. As at 1 April 2024
and 30 September 2024, the number of options
available for grant under the scheme mandate of the
New Share Option Scheme is 55,000,000 new shares.

No share options were granted under the New Share
Option Scheme since its adoption.

The Company does not have any other share schemes
except for the Old Share Option Scheme and the New
Share Option Scheme, the number of shares that may
be issued in respect of the share options granted as at
30 September 2024 divided by the weighted average
number of issued shares of the Company for the six
months ended 30 September 2024 was 8%.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2024, so far as is known to
the Directors, the following persons (other than the
Directors and the chief executives of the Company) had
interests or short positions in the shares and underlying
shares of the Company which were required to be
notified to the Company under Divisions 2 and 3 of Part
XV of the SFO or which were recorded in the register
required to be kept under section 336 of the SFO:

Interests or short positions in shares and

TERRREMALTREQRTAR
HRAEBRG 2 ERS

M-E-NWEAA=FTH BEEMR
M UTALT(TBEAARESERE
BITBAEB)EARRR RS RARKD
A BRIE B S R B E I B EBXVER
FoR3D BAAMA QR KE RIBIEFE
HE R R KD FIBIEBERBENER
AR ERSOAR

REAABRORAEBKRONERR

B8

underlying shares of the Company

Name

L

eprint Limited (Note 7)
eprint Limited ( #771)

Mr. SK Lam (Note 2)
MARELE (F52)

Ms. Lo Suet Yee (Note )
EER Lt (f:#3)

Ms. Yip Fei (Note 4)
ERz L (H1iF4)

Ms. Yu Siu Ping (Note )
bRt (Hi7s)

Ms. Chau Fung Kiu (Note 6)

BRBL L (Hit6)

Ms. Wang Fang (Note 7)
AL (H127)

eprint Group Limited

Nature of interest

BEME

Beneficial owner
ERBEAAN

Beneficial owner
EnEBA

Interest of spouse
fofEms

Beneficial owner
EnEBA
Interest of spouse

EoBfEs

Interest of spouse
FLBiEs

Interest of spouse
L

Interest of spouse
foiBrEs

eprint SEEAFRAF]

KRB
Number of Approximate
ordinary shares/  percentage of
Long position/ underlying shareholding in
short position shares held the Company
FEEER
#R W RADRER
TR/ KA RBEAE BREDL
Long position 313,125,000 56.93%
A
Long Position 313,125,000 56.93%
e
Long position 314,709,000 57.22%
A
Long position 712,000 0.13%
A
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
)
Long position 313,125,000 56.93%
)
Long position 313,125,000 56.93%

1R



SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY (Continued)

Interests or short positions in shares and
underlying shares of the Company (Continued)

Notes:

1. eprint Limited is directly interested in 313,125,000
shares of the Company, representing approximately
56.93% of the issue shares of the Company. eprint
Limited is held as to 21.62%, 21.62%, 21.62%,
21.62% and 13.52% by Mr. She, Mr. Chong, Mr. SK
Lam, Mr. WM Leung and Mr. YP Leung respectively.
Pursuant to the Deed of Confirmation, each of Mr.
She, Mr. Chong, Mr. SK Lam, Mr. WM Leung and
Mr. YP Leung has agreed to jointly control their
respective interests in the Company. Accordingly,
eprint Limited shall be accustomed to act in
accordance with joint instructions of the Concerted
Shareholders.

2. Pursuant to the Deed of Confirmation, Mr. SK Lam
is deemed to be interested in all the shares of the
Company held by eprint Limited by virtue of the
SFO.

3. Ms. Lo Suet Yee is the spouse of Mr. She. Under
the SFO, Ms. Lo Suet Yee is taken to be interested
in the same number of shares in which Mr. She is
interested.

4, Ms. Yip Fei is the spouse of Mr. Chong. Under
the SFO, Ms. Yip Fei is taken to be interested in
the same number of shares in which Mr. Chong is
interested.
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1. eprint Limited#313,125,0004% 7%
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DA B BT IR 1) 4956.93% © eprint
Limited | 42 50 4 ~ H 58 &~ MR E
fE REREERR-BEED
R H21.62% ~ 21.62%  21.62% *
21.62% % 13.52% # = o IRIBEHER
BN E HEAE HEELEE
REPREERR-BEEESER
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25 o E I - eprint Limited #4518 & 1R #
— BT R R H%mﬁ%
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY (Continued)

Interests or short positions in shares and
underlying shares of the Company (Continued)

Notes: (Continued)

5 Ms. Yu Siu Ping is the spouse of Mr. SK Lam. Under
the SFO, Ms. Yu Siu Ping is taken to be interested
in the same number of shares in which Mr. SK Lam
is interested.

6. Ms. Chau Fung Kiu is the spouse of Mr. WM Leung.
Under the SFO, Ms. Chau Fung Kiu is taken to be
interested in the same number of shares in which
Mr. WM Leung is interested.

7. Ms. Wang Fang is the spouse of Mr. YP Leung.
Under the SFO, Ms. Wang Fang is taken to be
interested in the same number of shares in which
Mr. YP Leung is interested.

Save as disclosed above, as at 30 September 2024,
the Directors were not aware of any other person
who had an interest or short position in the shares or
underlying shares of the Company which would fall to
be disclosed to the Company pursuant to Divisions
2 and 3 of Part XV of the SFO or as recorded in the
register required to be kept by the Company pursuant
to section 336 of Part XV of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor its subsidiaries purchased,
redeemed or sold any of the Company’s listed
securities (including sale of treasury shares) during the
six months ended 30 September 2024.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set
out in Appendix C3 to the Listing Rules as the code
of conduct regarding securities transactions by the
Directors. Having made specific enquiry of all Directors,
the Company confirmed that all Directors had complied
with the required standards as set out in the Model
Code for the six months ended 30 September 2024.

CORPORATE GOVERNANCE PRACTICES

The Company has adopted the code provisions set out
in the Corporate Governance Code (‘CG Code”) as
set out in Appendix C1 to the Listing Rules as its own
code of corporate governance.

For the six months ended 30 September 2024, the
Company was in compliance with the code provisions
set out in the CG Code except for the deviation as
explained below.

Code provision C.2.1 of the CG Code provides that
the roles of the chairman and chief executive officer
should be separated and should not be performed by
the same individual. The Company does not at present
separate the roles of the chairman and chief executive
officer. Mr. She Siu Kee William is the chairman and
chief executive officer of the Company. The Board
believes that vesting the roles of both chairman and
chief executive officer in the same person has the
benefit of ensuring consistent leadership within the
Group and enables more effective and efficient overall
strategic planning for the Group. The Board further
believes that the balance of power and authority for
the present arrangement will not be impaired and
is adequately ensured by the current Board which
comprises experienced and high caliber individuals with
sufficient number thereof being non-executive Director
and independent non-executive Directors.

Interim Report 2024

OTHER INFORMATION
HhE

EXETRSXINEETA

A B AN £ T AR A M 8RC3AT &
=P8 1’E§ﬁﬁ§§§?§ﬁ%§%
#1T &SP Rl ’%‘%%%T’Fﬁ
ERE AR @i_:’
—MEFENA= +E|Jt/\f.ﬁ 25

EFRETEETRMHANBREFLE-

%N
ok}
b
B

N
1=
BN
RB
-

N BB TR BT 82C151
I EERTA(TRESASTA])
FTEOTABRXERERENDEE
?

8

:n?ﬁ} 2

'»:qu
ij_‘,

o

BE_Z-_MFEFAA=+THILAAE
A ARFEEREEERTRINT
A6 ST - HE T SR A 1 B RUBR O

EERTZTAMEREC.2.1F
RE TEMTREHABEEAS R
TRER—AEE-ARBRKHE
FRITBEHABEOF REELLE
RARREFERTHEH -ZE=GE
EHEFETHRAHAECERRE —
A BHRERAEEAN -BERENTE
WA ERNEEEREEAREMRADN

ERRRARE -E=E FAE1E - B A
ﬁ?ﬁtﬁ@ﬁ%ﬁ&ﬁ%?@? X348
= B AT B %A S E &R # K

B (ETAETHHAE E’J%Fiﬂf7§$&
BYFRTER)ARNEFTS AL
HRE B ) HE S I

—

—E_OFPHEIRE

71



72

OTHER INFORMATION
HtnE

CORPORATE GOVERNANCE PRACTICES
(Continued)

Save as the aforesaid and in the opinion of the
Directors, the Company had met all relevant code
provisions set out in the CG Code during the six
months ended 30 September 2024.

REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The Company established the audit committee of the
Company (the “Audit Committee”) on 13 November
20183 with written terms of reference which was revised
on 25 February 2019 to comply with the CG Code.
The primary duties of the Audit Committee are to
review and supervise the financial reporting system
and to review the risk management and internal control
systems of the Group. The Audit Committee comprises
four independent non-executive Directors, namely, Mr.
Ma Siu Kit (as Chairman), Mr. Poon Chun Wai, Mr. Fu
Chung and Ms. Yu Mei Hung. The Audit Committee has
reviewed the unaudited condensed interim consolidated
financial information of the Group for the six months
ended 30 September 2024.

By order of the Board

eprint Group Limited

She Siu Kee William
Chairman

Hong Kong, 26 November 2024
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