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FINANCIAL HIGHLIGHTS
MBERE

Revenue and other gains/(losses) Wz R Btz (E518) 123.5 216.9 (43.0)%
Gross profit E7 19.6 12.7 53.8%
Profit/(loss) before income tax expense  FxFTE 8 S AE Fl,~

(B18) 4.8 (4.9) 198.4%

(Profit)/loss attributable to the owners AN Al A A FE(GHIA

of the Company for the period CaF),/ w8 4.2 4.9) 184.5%
Basic and diluted loss FRERNEE
per share (HK cents) B8 (Bl 0.5 (0.6) 184.5%

Total assets WEE 350.8 420.9 (16.7)%

Total bank borrowings RITIERAATE 74.4 78.0 (4.6)%

Shareholders’ equity % B 2 164.6 164.1 0.3%

Current ratio and quick ratio (times) TRED L 3 R B L 3R (£F) 1.2 1.5 (20.0)%
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CHAIRMAN'S STATEMENT
ERERE

Dear Shareholders,

On behalf of the board (the “Board”) of directors (the “Directors”),
| am pleased to present the unaudited condensed interim report
of IBI Group Holdings Limited (the “Company”) together with its
subsidiaries (the “Group”) for the six months ended 30 September
2024,

GROUP PROFILE

IBI Group Holdings Limited is a publicly listed holding company
on the Main Board of the Stock Exchange. The Group focuses on
investments in the built environment and the Group’s subsidiaries
include a building contractor, a high tech building solutions
provider, a strategic investment division and a property investment
division.

Contracting

Through its contracting subsidiaries, the Group provides world
class interior fitting out and building refurbishment services in Hong
Kong and Macau.

Whilst acting predominantly as a main contractor, the Group
secures and completes projects for clients across many industry
sectors including but not limited to banking, legal, hospitality and
property development.

The Group’s competitive strengths have contributed to its success
in contracting and distinguished it from our competitors. We believe
our competitive strengths lie in three key specific areas of the
business, namely,

1. an established reputation and proven track record;

2. implementation, management and execution expertise; and

3.  commitment to the management of risk, cash flow and
financial security.
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CHAIRMAN'S STATEMENT
ERE|E

Building Solutions

Building Solutions Limited (“BSL”) provides products and
services that enhance the performance and well-being of the
built environment in order to provide modern, healthy and high
performing spaces for the occupants. Whether improving the air
quality of work spaces or reducing energy consumption, BSL
strives to identify and implement cutting edge technology to
improve the built environment for both building owners and end
users.

Strategic Investments

The strategic investments division of the Group was established
to make efficient use of its available capital to enter new market
sectors and to expand the Group’s reach within the built
environment.

With a continuing focus on the “Built Environment”, the Group is
looking in detail at a wide range of investment opportunities from
property development, asset management and new start-ups in the
field of building management and technology.

Property Investments

Through its property investment subsidiary, the Group aims to
make direct investments into physical property.

Through the purchase of physical real estate, the Group looks to
its property investments to provide both additional income to the
Group as well as an expansion of its geographical reach.

BUSINESS REVIEW

For the six months ended 30 September 2024, the Group recorded
a profit attributable to the owners of the Company after tax of
approximately HK$4.2 million (2023: loss HK$4.9 million) from
revenue and other gains/(losses) totalling approximately HK$123.5
million (2023: HK$216.9 million).

6 IBI Group Holdings Limited
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CHAIRMAN'S STATEMENT
ERERE

Contracting

During the six months ended 30 September 2024, the Group
recorded profit from contracting of approximately HK$0.1
million.

Despite a considerable number of tendering opportunities
during the period, the market still remains highly competitive.
The Group continues to focus its attention on managing risk
and has not engaged in overly aggressive bidding, something
we cannot say about some of our competitors.

During the period, the Group completed 7 projects and was
awarded 6 projects, of which 4 are fitting-out projects and 2
are A&A projects.

Our quality based approach to tendering and our insistence
on properly pricing projects is paying off and although the
turnover of the period is sharply down from the same period
last year, we have been successful in securing numerous
projects that will bear fruit in 2025.

Macau has been showing significant signs of improvement
and, as a result, we have decided to bring our operations out
of hibernation and back into full service. We have secured
new premises from which to carry out our operations and
our Regional Operations Director Billy Lui, has now started
to allocate a significant portion of his time reigniting previous
relationships and letting the market know that we are open
for business. We look forward to reporting newly secured
work as and when it happens.

Building Solutions

For the six months ended 30 September 2024, BSL has
registered a segment profit of approximately HK$1.1 million.

This period marked a continuing and significant improvement
in the performance of BSL which saw revenue from sales
increase 158% year on year. The company has now entered
into profitable territory, a significant milestone for this start-up.

Projects secured and executed during the period have been
with well known high profile brands and we believe these
successes will generate a great deal of positive marketing
for BSL. We will look to continue and to improve on this
performance for the remainder of this financial year.
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CHAIRMAN'S STATEMENT
ERE|E
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Strategic Investments

For the six months ended 30 September 2024, the strategic
investments division of the Group has registered a segment
profit of approximately HK$1.8 million.

The segment profit is realised from an unrealised fair value
gain of our investment in a large Real Estate Investment Trust,
a Hong Kong listed company which owns and manages a
diversified and high-quality portfolio including retail facilities,
car parks, offices and logistics assets across Asia.

The softening interest rate environment continues to improve
the outlook of real estate generally and we are expectant of
further reductions in the interest rate in 2025.

With regards to the Group’s assets in Japan, namely the
two adjacent plots of land in Kutchan, Hokkaido, the Group
continues to analyse an optimum strategy for the site. The
Group continues to look at expanding this project as the
analysis shows that a larger scale development could provide
significant economies of scale and a far greater return on
investment.

Moving forward, the Group will continue to look at potential
investment opportunities and we look forward to announcing
further successes in this regard.

Property Investments

For the six months ended 30 September 2024, the property
investment division of the Group has registered a segment
profit of approximately HK$1.1 million.

We are pleased to report that Adelaide Chambers is now one
hundred percent occupied as result of us leasing the final
remaining unit in the building to one of our existing tenants.
We have assisted the tenant in designing and fitting out the
space and the result is a very high quality communal space
that will form a central part of the tenant’s social activities.

We are currently preparing the concept designs for the
expansion space on the existing roof area. We have engaged
a planning specialist to manage the process and expect to
have a pre-planning submission ready and delivered within
November to the Dublin planning board. The current design
will provide an additional 2,500 sq.ft of space over two floors
and will greatly add to both the image of the building and its
investment value.
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CHAIRMAN'S STATEMENT
EE®RE

MOVING FORWARD

The electing of Donald Trump as the new President of the United
States is likely to produce a great deal of uncertainty in China and
Hong Kong and until his strategy becomes clearer, the region will
likely experience some volatility.

Irrespective of the above, we feel positive about Hong Kong moving
forward and believe that significant momentum is being generated
through the various Government initiatives.

The management of risk continues to be a key component for our
senior management and we believe that with strong cost control,
we will be able to deliver a positive set of full year results.

APPRECIATION

We would like to thank our colleagues, our clients and the myriad
of organisations and individuals that help us achieve success in our
chosen fields. We look forward to continuing our association with
these talented people and achieving great success through the
remainder of 2024 and on.

On behalf of the Board

Neil David Howard
Chairman

Hong Kong, 28 November 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEFN W&k D

FINANCIAL REVIEW

Revenue and other gain/(loss), gross profit and gross
profit margin

Contracting

The Group is primarily a building contractor focusing on providing
renovation services as a main contractor for property projects in
the private sector in Hong Kong and Macau. Our two main types of

projects are (i) fitting-out projects and (i) A&A projects.

Revenue by geographical location of projects

5t %5 [0 R

R EmRE (R EFRREFE

HE
AEETIEAFINERRBHIRENELRAER £
E&EBMORPIRVE B Y X0 B AR - ]I
ORSEIE B & ()RR B K (i) ABAIRE -

IR B &) 70 By W s

Six months ended 30 September
BEAA=1THLXEA

2024 2023
—ENE =4

HK$’000 % of revenue HK$'000 % of revenue
FET HWEESL FHET HkEED T

(Unaudited) (Unaudited)

(REEEZX) (REgEZ)
Hong Kong a8 112,471 100.0% 213,343 100.0%
Macau P - 0.0% - 0.0%
Total et 112,471 100.0% 213,343 100.0%

Revenue by type of projects

&I B EEE D e

Six months ended 30 September
BEAA=1THLXEAR

2024 2023
—EWNF —T=F

HK$’000 % of revenue HK$'000 % of revenue
FET HBREES L FHET HREmEBD T

(Unaudited) (Unaudited)

(REGEZX) (CREEEZ)
Fitting-out projects KiEIEE 87,545 77.8% 174,786 81.9%
A&A projects ASAIE B 24,926 22.2% 38,557 18.1%
Total et 112,471 100.0% 213,343 100.0%

The Group’s revenue from contracting for the six months ended
30 September 2024 was approximately HK$112.5 million, which
represented a decrease of approximately HK$100.9 million or
approximately 47.2% over the last corresponding period. The
decreases in revenue was mainly attributable to the decrease
in number of projects secured in the reporting period and the
completion of larger scale projects in the previous period.

10 IBI Group Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWED M

FINANCIAL REVIEW (CONTINUED)

Revenue and other gain/(loss), gross profit and gross
profit margin (Continued)

Contracting (Continued)

The Group’s gross profit from contracting business increased
by approximately HK$1.2 million or approximately 11.5% from
approximately HK$10.3 million for the six months ended 30
September 2023 to approximately HK$11.5 million for the six
months ended 30 September 2024. The Group’s gross profit
margin from contracting for the six months ended 30 September
2024 increased to approximately 10.2% from approximately 4.8%
for the six months ended 30 September 2023. The increase in
gross profit and gross profit margin was mainly attributable to the
lower gross profit margin projects secured in the previous period.

Building Solutions

Our business segment, BSL reported revenue of approximately
HK$5.7 million for the six months ended 30 September 2024 as
compared to approximately HK$2.2 million for the six months
ended 30 September 2023, which represented an increase
of approximately HK$3.5 million or 158.1%. Gross profit has
also increased by approximately HK$1.6 million or 140.5%
from approximately HK$1.1 million for the six months ended
30 September 2023 to approximately HK$2.7 million for the six
months ended 30 September 2024. The gross profit margin of BSL
for the six months ended 30 September 2024 was approximately
47.3% as compared to approximately 50.7% for the six months
ended 30 September 2023. The increase in revenue and gross
profit was mainly due to the increased sales for energy efficient
lighting products.

Strategic Investments

During the six months ended 30 September 2024, the Group
received dividends from financial assets at FVTPL of approximately
HK$0.3 million (2023: HK$0.2 million) and recognised net unrealised
gain on financial assets at FVTPL of approximately HK$1.1 million
as compared to a net realised and unrealised loss of approximately
HK$2.4 million for the six months ended 30 September 2023. For
details, please see section headed “Significant investments held” in
this report.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWNE DM

FINANCIAL REVIEW (CONTINUED)

Revenue and other gain/(loss), gross profit and gross
profit margin (Continued)

Property Investments

During the six months ended 30 September 2024, the Group’s
investment property located in Dublin, Ireland has generated
gross rental income of approximately HK$4.0 million as compared
to approximately HK$3.5 million for the six month ended 30
September 2023. The increase in rental income was mainly due to
the relocation of an existing tenant to a larger space in the same
building and the conclusion of this new lease.

Administrative and other operating expenses

The administrative and other operating expenses for the six
months ended 30 September 2024 were approximately HK$13.1
million, representing a decrease of approximately HK$2.8 million or
approximately 17.4% from approximately HK$15.9 million for the
six months ended 30 September 2023. The decrease was mainly
due to a foreign currency exchange gain recorded in the period
as compared to an exchange loss in the previous period and a
stringent cost control.

Profit/loss for the period

The Group’s profit attributable to the owners of the Company
for the six months ended 30 September 2024 amounted to
approximately HK$4.2 million, representing an increase of
approximately HK$9.1 million or approximately 184.5% as
compared with a loss of approximately HK$4.9 million for the
six months ended 30 September 2023. Such increase in profit
was mainly due to the increase in gross profit and decrease in
administrative and other operating expenses as mentioned above.

Bank borrowings

As at 30 September 2024, the Group had bank borrowings of
approximately HK$74.4 million (as at 31 March 2024: HK$78.0
million). No financial instruments were used for hedging purposes,
nor were there any foreign currency net investments hedged by
current borrowings and/or other hedging instruments.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWED M

FINANCIAL REVIEW (CONTINUED)
Liquidity and financial resources

As at 30 September 2024, the Group had current assets of
approximately HK$219.7 million (as at 31 March 2024: HK$294.0
million), of which approximately HK$52.1 million was cash and
cash equivalents (as at 31 March 2024: HK$21.1 million), mainly
denominated in Hong Kong dollars. As at 30 September 2024, the
Group had non-current liabilities of approximately HK$0.3 million
(as at 31 March 2024: HK$56.2 million) consisting mainly of lease
liabilities (as at 31 March 2024: bank borrowings), and its current
liabilities amounted to approximately HK$186.9 million (as at 31
March 2024: HK$201.9 million), consisting mainly of payables
arising from the normal course of operation. Accordingly, the
current ratio of the Company, being the ratio of current assets to
current liabilities, was approximately 1.2 as at 30 September 2024
(as at 31 March 2024: 1.5).

Gearing ratio

The gearing ratio of the Group is defined as a percentage of total
debts at the end of the reporting period divided by total equity at
the end of the reporting period. As at 30 September 2024, the
gearing ratio of the Group was approximately 47.3% (as at 31
March 2024: 50.6%). Total debts include bank borrowings and
lease liabilities.

Treasury policies

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy
liquidity position throughout the period under review. The Group
strives to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status of its
customers. To manage liquidity risk, the Board closely monitors
the Group’s liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can meet its
funding requirements from time to time.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWNE DM

FINANCIAL REVIEW (CONTINUED)
Foreign exchange exposure

As at 30 September 2024, the Group’s exposure to currency
risks was mainly attributable to cash and cash equivalents and
bank borrowings, which are denominated in Euro. The Group was
exposed to certain foreign currency exchange risks but it does not
anticipate future currency fluctuations to cause material operational
difficulties or liquidity problems.

Save as disclosed above, the Group’s monetary assets and
transactions are principally denominated in Hong Kong dollars, it
did not have any significant exposure to risk resulting from changes
in foreign currency exchange rates during the six months ended 30
September 2024.

During the six months ended 30 September 2024, the Group did
not engage in any derivatives activities and did not commit to any
financial instruments to hedge its exposure to foreign currency risk.

Capital structure

The shares of the Company were listed on the Main Board of the
Stock Exchange on 14 October 2016 (the “Listing Date”). There
has been no change in the capital structure of the Company since
the Listing Date and up to the date of this report. The capital of the
Company comprises ordinary shares and capital reserves.

Capital commitments

As at 30 September 2024, the Group did not have any significant
capital commitments (as at 31 March 2024 nil).

Information on employees

As at 30 September 2024, the Group had 99 employees (as at
30 September 2023: 94), including the executive Directors. Total
staff costs (including Directors’ emoluments) were approximately
HK$30.5 million for the six months ended 30 September 2024, as
compared with approximately HK$33.9 million for the six months
ended 30 September 2023. Remuneration is determined with
reference to market norms and individual employees’ performance,
qualification and experience.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWED M

FINANCIAL REVIEW (CONTINUED)
Information on employees (Continued)

On top of basic salaries, bonuses may be paid by reference to the
performance of the Group as well as individuals. Other staff benefits
include contributions to Mandatory Provident Fund scheme in Hong
Kong and various welfare plans including the provision of pension
funds, medical insurance, unemployment insurance and other
relevant insurance for employees of our Group.

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a performance-
related basis within the general framework of the Group’s salary
and bonus system, which is reviewed annually. The Group also
operates a share option scheme adopted by the Company on
20 September 2016 (the “Share Option Scheme”), pursuant
to which options to subscribe for shares may be granted to the
Directors and employees of the Group.

Share Option Scheme

The Company conditionally approved and adopted the Share
Option Scheme on 20 September 2016 by passing of a written
resolution of the then shareholders of the Company. The Share
Option Scheme became effective on the Listing Date and will
remain in force until the tenth anniversary of the Listing Date.

The purpose of the Share Option Scheme is to provide the
Company a flexible means of giving incentive to, rewarding,
remunerating, compensating and providing benefits to eligible
participants and for such other purposes as the Board approves
from time to time.

Since the adoption of the Share Option Scheme and up to the
date of this report, no option was granted, exercised, cancelled or
lapsed under the Share Option Scheme. The number of options
available for grant under the Share Option Scheme as of 1 April
2024 and 30 September 2024 was 80,000,000, which represented
10% of the issued share capital of the Company. The total number
of shares that may be issued in respect of share options granted
under Share Option Scheme during the six months ended 30
September 2024 divided by the weighted average number of
shares in issue for the six months ended 30 September 2024 was
Nil.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWNE DM

FINANCIAL REVIEW (CONTINUED)
Significant investments held

As at 30 September 2024, the Group had listed equity investments
included in financial assets at FVTPL of approximately HK$7.8
million (as at 31 March 2024: HK$6.7 million).

During the six months ended 30 September 2024, the Group
received dividends of approximately HK$0.3 million (2023: HK$0.2
million). The Group recognised a net unrealised gain on financial
assets at FVTPL of approximately HK$1.1 million. The listed equity
investments mainly comprised high quality blue chip real estate
investment trust listed in Hong Kong. The Group expects to benefit
from the receipt of dividends and capital gains in the long term.
The Group will continue to monitor and assess the performance of
these investments and make timely and appropriate adjustments
to enhance the returns on investment for the Group and ultimately
benefit the Shareholders as a whole.

As at 30 September 2024, the fair value of each of the listed equity
investments represented less than 5% of the total assets of the
Group.

In 2022, the Group acquired a property located at Dublin, Ireland
(the “Property”). The Property is held by the Group to earn rentals
and hence is classified as investment property. The Property has
generated gross rental income of approximately HK$4.0 million
during the six months ended 30 September 2024. We expect that
the Property will generate stable rental income in the future with a
potential for capital appreciation.

Save as disclosed above, there was no other significant investment
held by the Group.

Future plans for material investments and capital assets

The Group did not have other plans for material investments and
capital assets as at 30 September 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEERWR D

FINANCIAL REVIEW (CONTINUED)

Material acquisitions and disposals of subsidiaries and
affiliated companies

During the six months ended 30 September 2024, the Group did
not have any material acquisitions and disposals of subsidiaries and
affiliated companies.

Pledge and charges of assets

As at 30 September 2024, pledged deposits amounted to
approximately HK$8.2 million (as at 31 March 2024: HK$13.4
million) were placed with a bank or an insurer as securities for
the performance bonds issued by the bank and insurer to certain
customers on their projects. The pledged deposits will be released
when the bank or insurer are satisfied that no claims will arise from
the projects under the performance bonds.

Contingent liabilities

The Group had no material contingent liabilities as at 30 September
2024 (as at 31 March 2024: nil).

EVENTS AFTER THE REPORTING PERIOD

There were no significant events after the six months ended 30
September 2024 and up to the date of this report.
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FHGEREER A2 HEHKER

For the six months ended 30 September 2024

HE—_F_WFENA=+HIENEA

Six months ended 30 September
BEAA=1THILAXEA

2024 2023
—EWE ZT=F
Notes HK$’000 HK$'000
B 5 FET TAT
(Unaudited) (Unaudited)
(REEER) (REEEZ)

Revenue Weas 6 122,426 219,252
Other gains/(losses) Hb s (E58) 1,108 (2,396)
Revenue and other gains/(losses) ek B bk Es(E518) 123,534 216,856
Direct costs HEKAR (103,979) (204,140)
Gross profit EH 19,555 12,716
Other income Eabug A 7 528 423
Administrative and other operating TR RAEMEERT

expenses (13,090) (15,853)
Finance costs BE KA 9 (2,203) (2,155)
Profit/(loss) before income tax BRETIS B X ANEF,(EE)

expense 8 4,790 (4,869)
Income tax expense Frisfim X 10 (324) (199)
Profit/(loss) for the period HRRF(E8) 4,466 (5,064)
Profit/(loss) for the period BT AT RE(RHIRER(B58) -

attributable to:
— Owners of the Company — ARAHEAA 4,171 (4,936)
— Non-controlling interests — FEEfR 295 (128)

4,466 (5,064)

Other comprehensive income, BREEEMEZEKRA

after tax
Items that may be reclassified HEAGEN 7 EZERHEER -

subsequently to profit or loss:
Exchange differences arising on BEBINEBEENIERLEZ8

translation of foreign operations 291 (569)
Total comprehensive income 2HEWAEZE 4,757 (5,633)
Total comprehensive income DTNATEAZEBAZLE:

attributable to:

— Owners of the Company — RABHEE A 4,462 (5,505)

— Non- controlling interests — R ER 295 (128)

4,757 (5,633)

Earnings/(loss) per share: BREFN,(FHE): 11
Basic and diluted (HK cents) AR #5E (Bl 0.5 (0.6)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR & M R &

As at 30 September 2024
R-ZZFZmMFAA=+H

As at As at
30 September 31 March
2024 2024
R=ZB-NF RZT_MHE
hB=+8 —A=+—H
Notes HK$’000 HK$’000
Mo e FET FET
(Unaudited) (Audited)
(REEER) (BEz)
Non-current assets ERBEE
Property, plant and equipment W - WE L&A 122 129
Right-of-use assets EREEE 2,921 4174
Financial assets at fair value BAFEFFAEBGNESHEE
through profit or loss 7,772 6,663
Investment property WEME 119,375 113,176
Prepayment TEfTRIE 887 2,754
Total non-current assets FEREBEELE 131,077 126,896
Current assets REBEE
Contract assets EHEE 134,458 209,580
Trade and other receivables B 5 NH b EIFRIE 13 13,423 38,498
Property under development EERAYE 10,970 10,956
Inventories FE 566 444
Pledged deposits BEEBFR 8,150 13,407
Tax recoverable EIEqEIp R 49 48
Cash and cash equivalents ReMKRESEED 52,127 21,105
Total current assets MEEELE 219,743 294,038
Current liabilities REBEE
Contract liabilities AREE = -
Trade and other payables B 5 M E M RIE 14 104,242 173,908
Lease liabilities HEAE 2,680 2,580
Bank borrowings RITIENR 74,380 23,520
Tax payables JES R IR 1,636 1,848
Dividend payable FERT IR B 4,000 -
Total current liabilities mE) B EAE 186,938 201,856
Net current assets REBEEZE 32,805 92,182
Total assets less current EEABERABEE
liabilities 163,882 219,078
Non-current liabilities ERBEE
Lease liabilities HEAR 283 1,759
Bank borrowings RITER - 54,477
Total non-current liabilities EME A ERTE 283 56,236
NET ASSETS EEFE 163,599 162,842
Capital and reserves BEXRFEE
Share capital [N 15 8,000 8,000
Reserves fE 156,560 156,098
Equity attributable to ARABEETAELES
owners of the Company 164,560 164,098
Non-controlling interests IR i (961) (1,256)
TOTAL EQUITY EREE 163,599 162,842
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

S

RAGeREa2E R

For the six months ended 30 September 2024

Bz

ZECmFENRA=+HIENEA

Attributable to owners of the Company

KARHEARE
Non-
Share Share Merger  Retained Translation controlling Total
capital  premium reserve profits reserve Total interests equity
RE  ROEE AHREE REEN  LERE @i FERER REEEE
HK$000  HK$'000  HK$000  HK$000  HK$000  HK$000  HK$O00  HK$'000
TR THT THT TR TR THT THT TR
At 1 April 2024 (audited) RZE-_MEMA-A
(BER) 8,000 73,613 (13,511) 95,582 414 164,098 (1,256) 162,842
Profit for the period HREH - - - 4,171 - 4,171 295 4,466
Exchange differences arisingon &GN EBELH
translation of foreign operations [ % Z 58 - - - - 291 291 - 291
Total comprehensive income ~ 2ERALE - - - 4171 291 4,462 295 4,757
Dividend declared BEIRRE - - - (4,000) - (4,000) - (4,000)
At 30 September 2024 R=B-MEAA=TA
(unaudited) (REEH) 8,000 73,613 (13,511) 95,753 705 164,560 (961) 163,599
At 1 April 2023 (audited) =~ R=ZE-=£MA-A
(BEH7) 8,000 73,613 (13,511) 95,232 637 163,971 (1207) 162,764
Loss for the period HNEE - - - (4,936) - (4,936) (128) (5,064)
Exchange differences arisngon R ES SN EHELH
translation of foreign operations [ £ 38 - - - - (569) (569) - (569)
Total comprehensive income ~ 2EMALE - - - (4,936) (569) (5,505) (128) (5,633)
At 30 September 2023 RZB-=EAA=+AH
(unaudited) (REEH) 8,000 73,613 (13,511) 90,296 68 158,466 (1,335) 157,131
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHRGERERER

For the six months ended 30 September 2024
BE—F-pNFENA=+HIENEA

Six months ended
30 September
BEAA=1+HILELAEA

2024 2023
—E-ME SES =45
HK$’000 HK$'000
THER FAT
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from operating activities RETHRMEBEESRE
Profit/(loss) before income tax expense BATER A AR (E8) 4,790 (4,869)
Adjustments for: AT RIEFE -
Depreciation of property, plant and Mm% - BELRENE
equipment 38 280
Depreciation of right-of-use assets FREEENE 1,253 1,201
Interest expenses on lease liabilities HEBEMERY 134 29
Interest expenses on bank borrowings RITERFERE 2,069 2,126
Interest income FEWA (427) (423)
Net realised and unrealised (gains)/losses on ~ #Z A FE AEZ ([BRAFE
financial assets at fair value through FFABRDMNEREEL
profit or loss (“FVTPL”) BERRKRER (W),
b (1,108) 2,396
Operating profit before working capital HEESEBILEET
changes 6,749 830
Decrease/(increase) in contract assets BHEERD,/ (M) 75,122 (23,014)
Decrease in contract liabilities aHaERD - (492)
Decrease/(increase) in trade and B 5 REMBKRER L, (3G 0)
other receivables 24,110 (31,443)
(Decrease)/increase in trade and other B 5 R E AR FIE
payables R, /1 (69,710) 42,328
Increase in inventories FEEM (122) (23)
Increase in property under development ey LN (14) (13)
Cash used in operations KEFTAE S 36,135 (11,827)
Income tax (paid)/refunded (BRFIERL), FTisBiR i (537) 104
Net cash used in operating activities K& EETAREFE 35,598 (11,723)
Cash flows from investing activities REZTBFBESRE
Purchase of property, plant and equipment B E Y% - M= & & (31) (72)
Withdrawal of pledged deposits EREEAER 8,435 5,236
Placement of pledged deposits Tl E RT3 (3,178) (6,407)
Interest received EF B 427 423
Net cash used in investing activities RETBFTARETFE 5,653 (820)
IBI Group Holdings Limited 21
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

SRS HRESRER

For the six months ended 30 September 2024
BE—ZFE_MENA=+HIENEAR

Six months ended
30 September
BEAB=1+HIEAER

2024 2023
“E-ME —E-=F
HK$’000 HK$'000
FTHET FAT
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from financing activities METBHMESESRE
Proceeds from bank borrowings IRITERATEFIE - 5,000
Repayment of bank borrowings EEBIRITIEN (5,256) (10,066)
Repayment of principal element of BEHEEGELRSHD
lease liabilities (1,377) (1,526)
Payment of interest element of lease liabilites XA E & B S5 (134) (29)
Interest paid on bank borrowings IRITIEREMFE (2,077) (2,126)
Net cash (used in)/from BMEED (FTA),/ FEREFE
financing activities (8,884) (8,747)
Net decrease in cash and ReRESEEYRD
cash equivalents FE 32,407 (21,290)
Cash and cash equivalents at HNRERESEEY
beginning of period 21,105 58,870
Effect of foreign exchange rate changes HMNEFE RS ) v & (1,385) 1,161
Cash and cash equivalents at BRAERAELEEY
end of period 52,127 38,741
Analysis of the balances of cash and ReRBRESEEYERIN
cash equivalents
Cash at banks and in hand RITRFERE 52,127 38,741
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GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as
an exempt company with limited liability on 6 April 2016
under the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. The
address of its registered office is One Nexus Way, Camana
Bay, Grand Cayman, KY1-9005, Cayman Islands. Its principal
place of business in Hong Kong is located at 3/F, Bangkok
Bank Building, 18 Bonham Strand West, Hong Kong.

The shares of the Company were listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 14 October 2016 (the “Listing”).

The Company is an investment holding company. The
principal activities of the Group are to act as a building
contractor focusing on providing renovation services as a
main contractor for property projects in the private sector
in Hong Kong and Macau (“Contracting”), strategic
investments, property investments and provision of products
and services with a focus on air quality, energy efficiency and
modern sustainable building materials.

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements for the six months ended 30 September 2024
have been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”) as well as with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”). The unaudited condensed consolidated interim
financial statements do not include all the information and
disclosures required in annual financial statements and
should be read in conjunction with the annual financial
statements of the Group for the year ended 31 March 2024,
which have been prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”), which collective
terms include all applicable individual HKFRSs, Hong Kong
Accounting Standards and Interpretations issued by the
HKICPA. The condensed consolidated financial statements
have not been audited or reviewed by the Company’s
external auditors, but have been reviewed by the audit
committee of the Company.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
R BRER S o 1 B 15 3R R B =

24

BASIS OF PREPARATION (CONTINUED)

These unaudited condensed consolidated interim financial
statements have been prepared with the same accounting
policies adopted in the annual financial statements of the
Group for the year ended 31 March 2024, except for those
that relate to new standards or interpretations effective for the
first time for the current accounting period of the Group. The
adoption of the new and revised HKFRSs have no material
effect on these condensed consolidated interim financial
statements.

The preparation of these unaudited condensed consolidated
interim financial statements in compliance with HKAS 34
requires the use of certain judgements, estimates and
assumptions that affect the application of policies and the
reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ
from these estimates. The areas where significant judgments
and estimates have been made in preparing the unaudited
condensed consolidated interim financial statements and
their effect are disclosed in note 4.

The unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HKS$”),
which is also the functional currency of the Company. All
values are rounded to the nearest thousand except when
otherwise stated.

CHANGES IN HKFRSs

Amendments adopted from 1 April 2024

The HKICPA has issued a number of new or amended
HKFRSs that are first effective for the current accounting

period of the Group:

Amendments to HKAS 7 Supplier Finance

and HKFRS 7 Arrangements
Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current

Non-current Liabilities with
Covenants

Classification of Liabilities as
Current or Non-current and
Non-current Liabilities with
Covenants

Amendments to HKAS 1
Amendments to HKAS 1

HK Interpretation 5 (Revised)

The new or amended HKFRSs that are effective from 1 April
2024 did not have any significant impact on the Group’s
accounting policies.

IBI Group Holdings Limited
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USE OF JUDGEMENTS AND ESTIMATES

In preparing these unaudited condensed consolidated interim
financial statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to annual financial statements of the Group
for the year ended 31 March 2024.

SEGMENT REPORTING

The executive Directors of the Company, who are the chief
operating decision-makers (“CODM”) of the Group, review
the Group’s internal reporting in order to assess performance
and allocate resources. Management has determined the
operating segments based on reports reviewed by the
executive Directors of the Company that are used to make
strategy decision.

During the six months ended 30 September 2024 and 2023,
the Group has four reportable segments. The segments
are managed separately as each business offers different
services and requires different business strategies. The
following summary describes the operations in each of the
Group’s reportable segments:

Revenue from contracts with customers within the scope of
HKFRS 15:

° Contracting — provision of renovation services as a
main contractor for property projects in the private
sector in Hong Kong and Macau

° Building Solutions — provision of products and services
with a focus on air quality, energy efficiency and
modern sustainable building materials

Revenue from other sources:

o Strategic Investments — investment in listed securities
and property development

° Property Investments — rental income from leasing of
property in Ireland

4.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B & AP I

B HR R M &

5. SEGMENT REPORTING (CONTINUED) 5. oS (&)
(a) The segment revenue and results for the six months (@ #HE—_T-_MFEER-_ZT-_=FILHA=+H
ended 30 September 2024 and 2023 are as follows: IERE R B R EEWT -
Six months ended 30 September 2024 BZE-E-_NEAA=THILAREA
Building Strategic Property
Contracting Solutions  Investments  Investments Total
Building
RE Solutions RBRE NERE - H
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TEL T TEL T
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REEH) (REER)
Revenue & other gains/(losses) R R/ (BE) 113,300 5,659 1,370 4,034 124,363
Inter-segment revenue Gx: *B Ak (829) - - - (829)
Total revenue from external RENDRP REM
customers and other sources REME Y 112,471 5,659 1,370 4,034 123,534
Segment profit DR 113 1,137 1,810 1,087 4,147
Unallocated bank interest income K2 E 8177 B A 427
Unallocated corporate expenses ~ AAEREES 216
Loss before income tax expense ~ BRETSH S AIEE 4,790
Six months ended 30 September 2023 BE-ZE-_=FhAA=1+HLXEA
Building Strategic Property
Contracting Solutions Investments Investments Total
Building
R Solutions KBRE nERE by
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THL THIL BT THT THL
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEZ) (REER) (REERZ) (REER)
Revenue & other gains/(losses) Wi REMRE/ (51]) 213,343 2,193 (2,161) 3,481 216,856
Inter-segment revenue DEbEE - - - - -
Total revenue from external RENBEFPR
customers and other sources EREs sl 213,343 2,193 (2,161) 3,481 216,856
Segment profit/{loss) AR/ (1,203) (579) (2,667) 599 (3,850)
Unallocated bank interestincome & S ER7THI S A 423
Unallocated corporate expenses AT AEAY (1,442)
Loss before income tax expense  BRFTERE X AIEE (4,869)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AR S T B 1 R R P o

5. SEGMENT REPORTING (CONTINUED) 5.

(a)

(Continued)

Inter-segment transactions are priced with reference to
prices charged to external parties for similar order.

Segment results represent the profit earned or loss
incurred by each segment without allocation of certain
bank interest income and corporate expenses for the
six months ended 30 September 2024 and 2023. This
is the measure reported to the CODM for the purposes
of resource allocation and performance assessment.

The segment assets and liabilities as at 30 September
2024 are as follows:

N
D

(a)

PR & ()
(%)

SHERHHEERELTEANBAL
U 0 R 1 5 0

BE-_Z-_MER-_ZT-_=FHALA=+H
WEAREA  PBEBEESHEAELESER
AFRITAMNBBRARRTDAZOBER TR
WA A SREENBE - WIRHERSE
MERRFEMEBEERBARENFN -

RZE_NELA=TENSHFEEREA
(=R NS

Building Strategic Property

Contracting Solutions  Investments  Investments Total
Building

RE Solutions RRRE NERE @t
HK$’000 HK$'000 HK$000 HK$’000 HK$'000
TExL TR THER T TR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REBER) (REEHK) (RBEH) (REEK) (REEHK)
Segment assets NHEE 183,775 5,212 18,797 123,692 331,476
Unallocated assets FOREE 19,344
350,820
Segment liabilities PHEE 121,187 979 25 60,075 182,266
Unallocated liabilties KARERE 4,955
187,221
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5.

28

SEGMENT REPORTING (CONTINUED) 5. o#HE (&)
(a) (Continued) (a (&)
The segment assets and liabilities as at 31 March 2024 RZEZMFE=—A=+—HHNPHBEEK
are as follows: BEMAT :
Building Strategic Property
Contracting Solutions Investments Investments Total
Building
RE Solutions RBRE NERA Eoh
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT THT THT T T
Segment assets PHBE 267,439 3,539 17,670 117,638 406,286
Unallocated assets KOREE 14,648
420,934
Segment liabilities PHEE 197,756 1,244 20 58,343 257,363
Unallocated liabilties ROREE 729
258,092

For the purposes of monitoring segment performances BEENHRARES BB EER

and allocating resources among segments:

e all assets are allocated to reportable and operating e HEZT-_WNFNAA=THIEREA
segments other than certain other receivables, EHBE-T-_NMF=A=+—HIF
and certain cash and cash equivalents for the E-FEEEASEERHERKEE
six months ended 30 September 2024 and year DEL R T EMERFIERE TR
ended 31 March 2024; T RIS FEBYERIN

e all liabilities are allocated to reportable and . %i_?_mihﬂ +HIEAEA -
operating segments other than certain other FIEBaEHPRETmEREEDE
payables and dividend payable for the six months MEE T HE M E H RIE R FE AR B RR AN
ended 30 September 2024; and P54

e all liabilities are allocated to reportable and s HEZT-NF-ZA=+—HIEFE"
operating segments other than certain other FIEEBEYIRE AldREREED
payables for the year ended 31 March 2024. B MEE T E A AT SRIERR AN o

IBI Group Holdings Limited
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R EA AR & AP A B 75 R AR B

5. SEGMENT REPORTING (CONTINUED) 5. oS (F&)
(b) Other segment information (b) HippHER
For the six months ended 30 September 2024: BE-E_NEAA=1THILEAEA:
Building Strategic Property Segment
Contracting Solutions Investments Investments Total  Unallocated Consolidated
Building
&E  Solutions RHRE NERE Aait AR &8
HKS'000  HKS'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS$'000
TET TER TR TR THT TET TERT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(R88%) (REER) (REER) (REER) (REER)  (REER)  (REEH)
Amountincluded inthe measure. ATEAPRFATHET
of segment prolft or oss or PHEERMHR
seqment assets: e
Direct costs EEAA 100,993 2,984 2 - 103,979 - 103,979
Interest income FBHA - - - - - 421 421
Interest expenses flBRX 448 23 - 1,782 2,203 - 2,203
Depreciation of propery, g BERLENE
plant and equipment 38 - - - 38 - 38
Depreciation of right-of-use assets ~ FREEENE 1,034 219 - - 1,253 - 1,253
Net fair value gains on financial KA EF ABEN
assets at FVTPL SHEENATE
et - - 1,108 - 1,108 - 1,108
Addtions of property, RENE R REE
plant and equipment 3 - - - 31 - 3
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
BAGR S P BRRME

5. SEGMENT REPORTING (CONTINUED) 5. oS (&)
(b) Other segment information (Continued) (b) HitpHER (&)
For the six months ended 30 September 2023: BE-E-_=FfhAA=1+HLAXEAR:
Building Strategic Property Segment
Contracting Solutions ~ Investments  Investments Totdl  Unallocated  Consolidated
Buiding
i Solutions RERE NERE GE e AAR A
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAIL Tin T T T T TAL
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(RiE%En)  (REFR)  (REER)  (REE%)  (RE3R)  (REER)  (REER)
Amount included in the measure of 2RI E B
seqment profit or loss o segment AW EEB MR
aSELS: MeE:
Direct costs EEAA 208,052 1,081 7 - 204,140 - 204,140
Interest income FBMA - - - - - 43 4
Interest expenses Mg A% 357 7 - 1,791 2155 - 2,15
Depreciation of property, 0% HEREENE
plant and equipment 62 218 - - 280 - 280
Depreciation of right-of-use assets ~ FFIEBENE 1,106 185 - - 1201 - 1291
Netfairvalue losses on fnancial XA & AEEH
assets at FVTPL SHEENATE
BRE - - (2,39) - 2,39) - (2,39)
Addtions of property, RENE HREREE
plant and equipment 72 - - - 72 - 72
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AR S T B 1 R R P o

5. SEGMENT REPORTING (CONTINUED) 5. 7E®|mE (&)
(c) Geographical information (c) iiEHR
The Group operates in two principal geographical areas AEBEEMEEEMERFHLE — BER
— Hong Kong and Ireland. B o
The Group’s revenue derived from Contracting, HE_Z-HNFNLA=ZFTHILAEAR K
Building Solutions and Property Investments segments S E® Q HNER % F# 3 -~ Building Solutions
from external customers for the six months ended 30 RERESBOWEITOT -

September 2024 is analysed as follows:

Six months ended 30 September 2024
BE-Z-_NFEAR=1THLAKEA

Revenue from external Building Property

customers REHEBEF B W= Contracting Solutions  Investments
Building

AR Solutions MERE

HK$’000 HK$’000 HK$’000

FEx FExT FH&xT

(Unaudited) (Unaudited) (Unaudited)
(REEZ) (REFEX) (REEEZ)

Hong Kong BB 112,471 5,659 -
Ireland TR - - 4,034
112,471 5,659 4,034
The Group’s revenue derived from Contracting, HEZZZ=_FhLA=+THLAEAR K
Building Solutions and Strategic Investments segments &£ E R B INEPE P A - Building Solutions
from external customers for the six months ended 30 KRR E D AW TOT -

September 2023 is analysed as follows:

Six months ended 30 September 2023
HE_T_=FNAA=1THIEXEA

Revenue from external Building Property

customers P=RIN= RSl E Contracting Solutions Investments
Building

R Solutions MERE

HK$’000 HK$’000 HK$’000

T T T T

(Unaudited) (Unaudited) (Unaudited)

(REEER) (REgEEZ) (REgsER)

Hong Kong B 213,343 2,100 -

Ireland ERE - - 3,481

Macau and others B PT R B At - 93 -

213,343 2,193 3,481
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
R BRAR & 7 A B 45 3R R B o

5. SEGMENT REPORTING (CONTINUED) 5. oS (&)
Geographical information (Continued) (c) thiFHER (&)
The following table provides an analysis of the Group’s TRE BEAEEERDEE ([EEH*
non-current assets (“Specified non-current REBEE]) DT :
assets”):
Specified non-current assets EEHRBEE
As at As at
30 September 31 March
2024 2024
R=Z-MF MR_ZT_MMF
hA=+8 =A=+—8H
HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REEZ) (K& &EZ)
Hong Kong BB 3,043 4,303
Ireland THRE 119,375 113,176
122,418 117,479
The non-current assets information above excludes FHERBDEEERTBIELZRAFERA
financial assets at fair value through profit or loss Bm((BRATEFABZWEREE -
(“FVTPL”) and is based on the physical locations of the ENRBEEHEENERVLEED -
respective assets.
Information about major customers d BBRFTEEFHNEHR

32

(c)

(d)

Revenues from each of the major customers accounted
for 10% or more of the Group’s total revenue from
external customers are set out below:

KEEAEBEINEEFARIEZE10%EIA £
METEFPH M EEIIIT

Six months ended 30 September
BERA=+HLEKER

2024 2023
—E-mFE —TE-=4F

HK$’000 HK$’000

FBT T

(Unaudited) (Unaudited)

(REEZR) (CREEEZ)

Customer | ZFEI 32,712 N/A & F
Customer I ZAI 16,636 N/A 3
Customer Il ZAI 13,258 N/A 3@
Customer IV =FEIV N/A R EH 38,584
Customer V =PV N/A RE A 37,989
Customer VI ZFEVI N/A FEH 33,609
Customer VII =P VI N/A FEH 24,204

IBI Group Holdings Limited
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AR S T B 1 R R P o

5. SEGMENT REPORTING (CONTINUED)

(d)

Information about major customers (Continued)

The revenues from above major customers are all
derived from the Contracting segment.

The corresponding revenue of Customers IV, V, VI and
VIl does not contribute over 10% of the Group’s total
revenue from external customers for the six months
ended 30 September 2024.

The corresponding revenue of Customers |, Il and Il did
not contribute over 10% of the Group’s total revenue
from external customers for the six months ended 30
September 2023.

6. REVENUE AND OTHER GAINS/(LOSSES)

Revenue and other gains/(losses) recognised during the
period comprise the following:

5. ZHE®E (&)
(d FEIREFNESNE)
ERFEEFOREGREEZEDED
BE_FT-_NFAA=ZTHLEREAR &

FIV -V VI VIR A FE IR &G 48 5 B 56
BB EMLL BT EB10% °

HE-_Z-_="FhLA=1THILAEA T
FlIRINBEEKEEREBIINSE SR
U 2= B EE I EE 3B 10% o

6. WERHEMKE(EE)

REAR TR B U e e H A ieas (85 18)

&IF -

BT

Six months ended 30 September
BEALA=+tHLAEA

2024 2023
—E-NEF =
HK$’000 HK$000
FBT T
(Unaudited) (Unaudited)
(REEZR) (REER)
Revenue &
Revenue from Contracting R EFRERWE 112,471 213,343
Revenue from Building Solutions 7K & Building Solutions H U 25 5,659 2,193
Dividend income from financial assets BRATETAERD
at FVTPL BRLEERREWA 262 235
Rental income from investment WEMENHAS WA
property — fixed payment — EERMR 4,034 3,481
122,426 219,252
Other gains/(losses) Hth ez (E518)
Net realised and unrealised EA¥E qu)\ BENE vﬂ
gains/(losses) on financial éf ENBEREAE
assets at FVTPL Wz (E518) F88 1,108 (2,396)
123,534 216,856
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R BRER S o 1 B 15 3R R B =

6. REVENUE AND OTHER GAINS/(LOSSES) 6.

34

(CONTINUED)

Timing of revenue recognition within scope of HKFRS 15:

Rk Bl (B8) (8)

FEMERELERE 15 57 EE A B U FERR R -

Six months ended 30 September
BERA=1THLEAKER

2024 2023
—E-MEF —E o=
HK$’000 HK$’'000
FERT FHIT
(Unaudited) (Unaudited)
(REEEZ) (REER)
Revenue from Contracting KB FREN KGR

— Over time — BERS R 112,471 213,343

Revenue from Building Solutions 2% & Building Solutions #) 4z
— At a point in time — B2 5,659 2,193
118,130 215,536

For timing of revenue recognition, dividend income and rental

income falls outside the scope of HKFRS 15.

OTHER INCOME

RREEREEME - BREBARESRATE
REBHEHREENF15RBER -

H A

Six months ended 30 September
BERA=1THLEAKER

2024 2023

—EomE —ZTZ=F

HK$’000 HK$'000

FExT FET

(Unaudited) (Unaudited)

(REEEZR) (REER)

Bank interest income RITFBUA 427 423
Government grants (note) BT v B (B 3E) 97 -
Others HAh 4 -
528 423

For the six months ended 30 September 2024, HK$97,000
represented training grants obtained from the Construction
Innovation and Technology Fund (“CITF”) under Construction
Industry Council. Under the CITF, the Group should commit
to spend the grants on Building Information Modeling (“BIM”)
training and BIM Software with specific vendors. The Group
does not have other unfulfilled obligations relating to these

programs.

IBI Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AR S T B 1 R R P o

8. PROFIT/(LOSS) BEFORE INCOME TAX 8. MRATEBIEANGER, (&)
EXPENSE
Profit/(loss) before income tax expense is arrived at after BR BT 1S B 5 2 AR I (B518) Thas k(BT A)
charging/(crediting): T FIEEE -

Six months ended 30 September
BEAA=+tHLAEAR

2024 2023
BN —F-=
HK$’000 HK$'000
F#&xT T
(Unaudited) (Unaudited)
(RE&EZ) (REEER)
Auditor’s remuneration 1% 2B 7 B 469 475
Depreciation of property, plant and W WELRERETE
equipment 38 280
Depreciation of right-of-use assets ERAEEENE 1,253 1,291
Staff costs including directors’ emoluments: 8 LA 7R (B IEE HEHH) -
— Salaries and allowances — He KRR 29,705 33,114
— Contributions on defined — A ER-FURKRET B K
contribution retirement plans 802 760
30,507 33,874
Short term leases expenses RHAERY 229 252
Foreign exchange (gain)/loss, net SNE (i), BEFEE (1,515) 1,356
Direct operating expenses (including BRI S W AR E Y2
repairs and maintenance) EXNEZEERY
arising from investment property that (BREBRRE)
generated rental income 581 400
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BAGR S P BRRME

9. FINANCE COSTS 9. BEMAE

Interest expenses on lease liabilities HEBGENFERX 134 29
Interest expenses on bank borrowings RITIERB T EF X 2,069 2,126
2,203 2,155

10. INCOME TAX EXPENSE 10. FIEHAX

Current tax — Hong Kong Profits Tax BVER#RIE — BB G

— provision for the period — BB 324 195
Current tax — overseas BVER#R IR — B oh

— provision for the period — BRAEE - -

324 195

Under the Hong Kong two-tiered profits tax rates regime BEESMAFESHHE (ZHE]) AAF]
(the “Regime”), the first HK$2,000,000 of assessable profits —MEHB AR (& EKER) M E2,000,000% T
of one subsidiary of the Company, which is a qualifying & ER T i F 152 8.25% BN - EL R B &R B bt A1) Bl 3%
corporation, is taxed at 8.25% and the remaining assessable 16.5% EiHt o E b fM4E AR B FETREIER
profits at 16.5%. The profits of other group entities not SEERBA TR EEIL16.5% TR o
elected for the two-tiered profits tax rates regime will continue
to be taxed at 16.5%.
For the six months ended 30 September 2024 and 2023, BE_Z-_NFR-_ZT-_=ZFhLA=+HIEHE
Hong Kong profits tax is calculated in accordance with the R BBMERIDBREZEEAE -

Regime.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
AR S T B 1 R R P o

10.

11.

12.

INCOME TAX EXPENSE (CONTINUED)

Pursuant to the relevant laws and regulations in Macau and
with the short-term tax incentives granted by the Macau
Government, the Group’s subsidiary in Macau was subject
to complementary tax at the rate of 12% for taxable profits
over the tax thresholds of MOP600,000 for the tax year
ended 31 December 2023. The Macau Government has not
yet announced the tax threshold for the tax year ending 31
December 2024.

The Group’s subsidiary in Ireland is subject to corporation tax
of 25%.

EARNINGS/(LOSS) PER SHARE

The calculation of the basic earnings per share for the six
months ended 30 September 2024 is based on the profit
for the six months ended 30 September 2024 attributable to
owners of the Company of approximately HK$4,171,000 (six
months ended 30 September 2023: loss of HK$4,936,000)
and on the weighted average number of 800,000,000 (six
months ended 30 September 2023: 800,000,000) ordinary
shares of the Company.

Diluted earnings/(loss) per share for the six months ended
30 September 2024 and 2023 were the same as the basic
earnings/(loss) per share as there were no dilutive potential
shares in existence during the periods.

DIVIDENDS

The Board does not recommend the payment of an interim
dividend in respect of the six months ended 30 September
2024.

The final dividend of the Company in respect of the year
ended 31 March 2024 of HKO.5 cents per ordinary share,
amounting to HK$4,000,000 was paid on 7 October 2024,

10.

11.

12.

FrEHiE X (&)

BERPIERDEA R AR A RERBPFBFS T
WZERIE R AEBRMNBARNREE =
E - F+ A+ BIEERFEEARBBR
iz 8 74 238 P % 600,000 JT B9 JE 52 5 0% 32 12%
MR SHE R R M AR MGEE
N+ A=+ HAUEERFEENRKE
ek o

ZIKEI
RNAEH

BRER(&E)

HE_Z-_MFAA=ZTAHLEANEAANERER
BRDBERKRAREEABGEE_T_MNEA
B=+H8I1EXEABAE 4,171,000 T (BEZ
TE-=FNAA=1+HIE/EA : E1E4,936000
B IT) AR A B E @ A N AE T #9 800,000,000
g (B2 -_=Z=FALA=+HItAHEA:

800,000,000 %) 5T & -

= B B O P BB 2 B R 1R 25% HY T R 4

HRASERBE-_ZT_NEER_T_=FNA
=t HIENE AL EBELEEER D - BB AAE
MEREIRN(BR) B8RERRN (B
18) R -

I =

EEeTEEiaE_—_%—
18 AR A A HARL S -

MEAA=THLER

$®ﬁ@§:;:@¢_ﬂ_+ HItFERHR
R B AEREBAOSEI R ME+
A+ B 4,000,000 7T °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B %R S P A B A AR Y 5

13. TRADE AND OTHER RECEIVABLES

13. ES R EMERKE

Trade receivables H 5 W GIE 11,951 37,011
Deposits and other receivables ZE RE A FEUGRIR 209 905
Prepayments TEfT5RIE 1,450 3,336
14,310 41,252
Less: Non-current portion included W ET TR SRIERIERNEREE
in prepayment (887) (2,754)
13,423 38,498

Notes:

(i) The credit period granted to customers on final and progress
billings is generally between 14 and 60 days from the invoice date.

(ii) The ageing analysis of trade receivables (net of allowances) at
the end of each reporting period based on the invoice date is as
follows:

MeE

(i

BT RFPREFALTREERNERH RN F

FEHHRF14E608 ©

REREHR - EHEWFR (NRBHE) RERA

HMREOTT

Within 30 days 30H A 11,559 36,626
31-60 days 31E60H 46 385
61-90 days 61Z290H - -
Over 90 days HBimo0 H 346 -

11,951 37,011
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
R4 & A B B R B o

14. TRADE AND OTHER PAYABLES

14. ES R EMENRKER

Trade payables (Note (i) B 5 e I8 (MEEG) 14,821 18,675
Accruals for costs of contract work BRI AESER 60,099 128,969
Retention payables (Note (ii)) JE TR B8 SR8 (M5 (i) 23,828 22,138
Other payables and accruals Hip T IEREETEA 5,494 4,126

104,242 173,908

Notes:

)

The ageing analysis of trade payables, based on invoice date, as
at the end of each reporting period is as follows:

MaE

0} REREHR  EHENRNEZREZAHOERRS
i ENE

0-30 days 0F30H 14,326 18,311
31-60 days 31E260H 143 20
61-90 days 612 90H - -
Over 90 days HBimo0 H 352 344

14,821 18,675

The credit period granted by suppliers is generally between 14
and 60 days from the invoice date and subcontractors is generally
within 14 days after receipt of payment from customers.

As at 30 September 2024, retention payables of approximately
HK$1,355,000 (31 March 2024: HK$4,168,000) were expected
to be settled beyond twelve months after the end of the reporting
period.

HEFRTHERH BN TEZEHRBT14E
60F  MABEETHERABE—RAKIETSHR
%14BHA -

(ii) RZZEZMOMFALA=Z+H BERNRBFXEYD
1,355,000/ (ZZ=F = A=+—H : 4,168,000
D) BEAIR RS AR S T @A ABEE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
BAGR S P BRRME

15.

16.

40

SHARE CAPITAL 15. ®R&

Ordinary shares of HK$0.01 each ~ ®&E{E0.01 B H & B

Authorised: ETE 10,000,000,000 10,000,000,000 100,000 100,000
Issued and fully paid BETRER 800,000,000 800,000,000 8,000 8,000
RELATED PARTY TRANSACTIONS 16. BB AR 5
Compensation of key management personnel TEEEASEFMH
The remuneration of key management personnel, who are HE_ZT-_WFR-ZF-=FNA=1+HILXA
the directors of the Company, for the six months ended 30 B xBEBAS (MARRES)FHHHOT

September 2024 and 2023 were as follows:

Compensation of key management FEEBASHH
personnel 5,076 4,348

I1BI Group Holdings Limited
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OTHER INFORMATION
Hft &E#

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 September 2024, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company'’s listed securities.

DIRECTORS’ AND THE CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 September 2024, the Directors and the chief executive
had the following interests in the shares, underlying shares and
debentures of the Company, its Group members and/or associated
corporations (within the meaning of Part XV of the Securities and
Future Ordinance (“SFO”)), as recorded in the register required to
be kept by the Company pursuant to Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix C3 to the Listing
Rules were as follows:

BEEREOAQXFANLELTES

BE_T_MFAA=THIERMEA KXRBHHEE
MMBAREEEERBERANRFMEMR LHES -

EERFETBRAERKRG  HEARORE
EREPNERILXE

RZB_MFAA=+H BFEREFBITBRAERK
DA EEEKRB AR R SIEBEE (ERALESR
,HH%-WM{"J ([ RAEMRB) EXVELD) Bt - 18-
ety RERBERHEA FHBELERARAREREF K
HIEIRDIF352{F A TIFEME LM EHETJ%J:‘W%E
UM SX COFT®L ETh & T ANEREITEF K 5 HRAEST

A (MEEFR D) ARTTAEANR A M ey s

The Company AT
Approximate
percentage of
Name of Relevant company shareholding in the
Director(s)/ Capacity/ (including associated Number and total issued share
chief executive nature of interest corporation) class of Shares' capital of our Company
B3I HBAR EEARERITRA
THRABEA 5%/ EEME (BHERELE) ROMERER AENHORERSL
Mr. Neil David Howard Interest in controlled Brilliant Blue Sky Limited 393,376,000 ordinary Shares 49.17%
(‘Mr. Howard")? corporation (‘Brilliant Blue Sky’)
Neil David Howard 5t 4 REEEER Briliant Blug Sky Limited 393,376,000 % & 1A%
(THoward % |)? (Brilliant Blue Sky )
Mr. Howard Beneficial owner N/A 22,624,000 ordinary Shares 2.83%
Howard %2 4 ERBERAA TEm 22,624,000 & i@k
Mr. Steven Paul Smithers Interest in controlled Breadnbutter Holdings Limited 174,888,000 ordinary Shares 21.86%
(‘Mr. Smithers’)® corporation (‘Breadnbutter Holdings")
Steven Paul Smithers 3¢ & XEEEEE Breadnbutter Holdings Limited 174,888,000 % & 8 i
([Smithers £4 )¢ ([ Breadnbutter Holdings )
Mr. Smithers Beneficial owner N/A 9,112,000 ordinary Shares 1.14%
Smithers %t 4 ERERA Tiam 9,112,000 & @k
Notes: M

(1) All the above Shares are held in long position.

2 Brilliant Blue Sky, wholly-owned by Mr. Howard, held 393,376,000
Shares. Mr. Howard is deemed to be interested in the 393,376,000
Shares pursuant to the SFO.

©)) Breadnbutter Holdings, wholly-owned by Mr. Smithers, held 174,888,000
Shares. Mr. Smithers is deemed to be interested in the 174,888,000
Shares pursuant to the SFO.

(1) AEMBEBRMHUFERE -

(2)  Howard %t 4 2 & # A /) Briliant Blue Sky ¥ £ 393,376,000
BE A1 - IR IERE & R B S £ 6 - Howard 78 £ 1 18 A K
398,376,000 A& A 1 1 B fe o

(3  Smithers %t & & & # & # Breadnbutter Holdings # &
174,888,000 i & 17 © 1R 15 78 %5 & B & & ] - Smithers 5& 4
MR B A 174,888,000 B IR 17 AR A #E 25 ©
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OTHER INFORMATION
Ht &M

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 September 2024, so far as was known to the Directors,
the following persons/entities (not being the Director or chief
executive) had, or deemed to have, interests or short positions
in the shares or underlying shares of the Company, its Group
members and/or associated corporations which would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which recorded in the register required to
be kept by the Company under Section 336 of the SFO:

TERRRRSD  HEROREEZEDOE

ﬁﬁ&/)k)a

MN-Z-_MWMEAA=TH REERREH UTA
T/ ERE(WHFEERETETRAE)RARQR - HEE
ERERR RSB EENRDKBERDS - H
*ﬁi?ﬁﬁﬁy%&ﬁﬁﬁ%mé%&ﬁsﬁfﬂﬂﬁl]%xv*ﬁ%Z&%
SHEBEXAERNARAEENEEZIORE KB A
BIEELERAEEHEIB6EARRREFEHE LM
NE R SOA R

Approximate

percentage of

shareholding in

the total issued

Number and share capital of

Name Capacity/nature of interest class of Shares! our Company
HARARERT
IR A HBEEH
=R g4 HEtE ROBERER #MOKREESL
Brilliant Blue Sky Beneficial interest 398,376,000 49.17%
ordinary Shares
Brilliant Blue Sky EmiEnm 393,376,000
Ms. Shuen Jolie Chung Howard? Interest of spouse 416,000,000 52.00%
ordinary Shares
8 e 22 12 [iRES 416,000,000
% - 3 A
Breadnbutter Holdings Beneficial interest 174,888,000 21.86%
ordinary Shares
Breadnbutter Holdings EmiEm 174,888,000
A% E AR
Ms. Yuk Fan Joe Lam?® Interest of spouse 184,000,000 23.00%
ordinary Shares
MEF L +3 i B i 2 184,000,000
i & 3 Ak
Notes ihE=s
(1) All the above Shares are held in long position. (1) UNEFBARGHANGERE -
(2)  Ms. Shuen Jolie Chung Howard, the spouse of Mr. Howard, is deemed  (2)  $Ejit 2 & (Howard £ £ B B) RIKE FHF K S K0 R

to be interested in the 22,624,000 Shares held by Mr. Howard, and
the 393,376,000 Shares held by Mr. Howard through his controlled
corporation, Brilliant Blue Sky, pursuant to the SFO.

) Ms. Yuk Fan Joe Lam, the spouse of Mr. Smithers, is deemed to be
interested in the 9,112,000 Shares held by Mr. Smithers, and the
174,888,000 Shares held by Mr. Smithers through his controlled
corporation, Breadnbutter Holdings, pursuant to the SFO.
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72 1A Howard %¢ 4 #5 19 22,624,000 A& A% 19 & Howard 5t 4
% 18 H 5 ¥ 5% E Briliant Blue Sky % A 393,376,000 f% i%
DREERER -

@) MEH &L (SmithersH £EWMEB) RIBFEBFHFRPE K
Bl % 15 & 5 Smithers 5t A& #5 B £ 9,112,000 & iz &
Smithers 4t 4 15 38 H 5215 3% @ Breadnbutter Holdings # A &)
174,888,000 A% i% 17 1 # A #E 2k o



OTHER INFORMATION
Ht &M

CORPORATE GOVERNANCE

The Company confirms that, other than the deviation from
code provision C.2.1, the Company had complied with all the
code provisions (“Code Provisions”) set out in the Corporate
Governance Code contained in Appendix C1 to the Listing Rules
throughout the six months ended 30 September 2024.

Code Provision C.2.1 of the Corporate Governance Code stipulates
that the roles of chairman and chief executive should be separate
and should not be performed by the same individual. Mr. Neil
David Howard (“Mr. Howard”) holds both positions. Mr. Howard
has been primarily responsible for overseeing our Group’s general
management and business development and for formulating
business strategies and policies for our business management and
operations since he joined our Group in 2006. Taking into account
the continuation of management and the implementation of our
business strategies, our Directors (including our independent non-
executive Directors) consider it is most suitable for Mr. Howard
to hold both the positions of chief executive officer and the
chairman of our Board and the present arrangements are beneficial
and in the interests of the Company and our shareholders (the
“Shareholders”) as a whole. The Company will continue to review
and consider splitting the roles of chairman of the Board and chief
executive officer of the Company at a time when it is appropriate
and suitable by taking into account the circumstances of our Group
as a whole.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix
C3 to the Listing Rules (the “Model Code”) as its own code of
conduct for securities transactions. Following specific enquires
of all Directors, all Directors confirm that they have complied with
the required standards of dealing as set out in the Model Code
throughout the six months ended 30 September 2024.

EEER
ARRrER  BRIEBETRIEXC215 REEZ-F

“HENAAZTHLEANEARRSRE  ARFEEST
EHRAMERCIARREIATRIFAE A T AMEX
(I=pRIpR3C]) -

CEERTHSTAMIXC2IBEETFETHRATMN
AEEARS - I EH— AREFRE - Neil David
Howard %t 4 ([ Howard %5 4 |) 3% (T 7 & 8% 7% > Howard
EEBZTEERNFNMAREEUR  —EFEBEE
EREENERBEELREBRBRRUEAREBEERE
EHTEBRRBREEE ZEIETENFERERR
BHEW T (REREIIENTES) RS Howard
SAERKEATRRENESSIERERAEE
EAZHBAENEBERTEARRIRERE ([RER]) AL
Fam o KNG EBEETRN  TEEFAASEE
BELEERERNEERABREREESTTER/EAR
AITHRBHNAGBSH -

ESETESZRINEETR

gt

RARDRAN ETAR R ERCIE LM EITAEEHE
TEFXZNFETA((RETFAD ERRETES
RGNITRTR -KAZRESEHARERNE &
REERR RERBE_T_HFAA=THILRX
EAZRBECETRETAMEARZ BTIRE -
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OTHER INFORMATION
Ht &M

AUDIT COMMITTEE

The Company established an audit committee of the Company
(the “Audit Committee”) pursuant to a resolution of the Directors
passed on 20 September 2016 with written terms of reference in
compliance with Rule 3.21 and Rule 3.22 of the Listing Rules. The
written terms of reference of the Audit Committee were adopted
in compliance with the Code Provisions. Its terms of reference are
available on the websites of the Company and the Stock Exchange.
The Audit Committee consists of three independent non-executive
Directors, namely Mr. David John Kennedy (chairman), Mr. Robert
Peter Andrews and Mr. Christopher John Brooke.

The consolidated interim financial statements for the six months
ended 30 September 2024 have not been audited or reviewed by
the Company’s external auditors, but have been reviewed by the
Audit Committee, and the Audit Committee is of the view that the
interim results for the six months ended 30 September 2024 are
prepared in accordance with applicable accounting standards,
rules and regulations and appropriate disclosures have been duly
made.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 September 2024.
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EREEE

RABRBR-ZZE-—R"FALAZTHBBANES RS
ERUARNTBRZES ((BEREEE))  HZH#E
EHEFS LEMHRANE321 K325 - BXZZEEH
EEREHEDRBE TGN - HEFHEA N
NARRBRZFTAEER EREEeR -8B
#Mi7E F4HK - BlDavid John Kennedy %t 4 (£ &) -
Robert Peter Andrews %¢ 4 } Christopher John Brooke
i o

BE_T_MFAA=THLEANEANGEAPHEMG
BRI REARARBIMNEZBENFEZLERN O HE
REEBEEN MELZEERR/BE_T_NFA
A=Z+tRHIEANEANFTRHEEIRIFER S ER
MROINOER RS YEZSELEERE -

hHEIRE

EEe TEEARBES_NFEAA=+THIEREAR
IR RS
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