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Interim Dividend

The board of directors (the “Board” or the “Directors”) of Wai Yuen
Tong Medicine Holdings Limited (the “Company”, together with its
subsidiaries, collectively the “Group”) does not recommend the payment
of any interim dividend for the six months ended 30 September 2024 (six
months ended 30 September 2023: Nil).

Management Discussion and
Analysis
FINANCIAL RESULTS

Revenue

For the six months ended 30 September 2024 (the "Period"), total
revenue of the Group decreased by approximately HK$21.5 million
to approximately HK$346.8 million, which was mainly attributable to
weakened sales performance of Chinese pharmaceutical and health food
products.

Gross profit

The Group's gross profit decreased by approximately HK$4.2 million or
approximately 2.3% to approximately HK$182.0 million for the Period as
compared to approximately HK$186.2 million for the six months ended
30 September 2023. The decrease was mainly due to decrease in sale
of Chinese pharmaceutical and health food products.

Other income and gains, net

Other income and gains of the Group decreased by approximately
HK$23.4 million or approximately 33.6% from approximately HK$69.6
million for the six months ended 30 September 2023 to approximately
HK$46.2 million for the Period. The decrease was mostly because of
reduced gain on disposal of items of property, plant and equipment as
compared with the corresponding period in 2023.

Selling and distribution expenses

Selling and distribution expenses increased by approximately HK$20.0
million or approximately 17.9% from approximately HK$111.9 million for
the six months ended 30 September 2023 to approximately HK$131.9
million for the Period. The increase was mainly owing to increased
marketing cost for new products launched and expansion of e-commerce
business.

* For identification purpose only
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Management Discussion and Analysis (Continued)

EEENWmRD T E)

Administrative expenses

Administrative expenses increased by approximately HK$8.3 million or
approximately 15.1% from approximately HK$55.1 million for the six
months ended 30 September 2023 to approximately HK$63.4 million
for the Period. The increase was mainly due to increase in legal and
professional fee.

Other expenses, net

Other expenses decreased by approximately HK$52.3 million or
approximately 97.6% from approximately HK$53.6 million for the six
months ended 30 September 2023 to approximately HK$1.3 million
for the Period. The decrease was mostly attributable to the decrease
in net impairment losses on items of properties, plant and equipment
compared to the amount recorded in the corresponding period in 2023.

Profit for the Period attributable to owners of the parent

During the Period, the Group recorded a profit attributable to owners
of the parent of approximately HK$23.7 million (six months ended 30
September 2023: approximately HK$3.5 million). Such increase was
mainly attributable to fair value gains on owned investment properties,
decrease in impairment on items of properties, plant and equipment
and absence of loss attributable to owners of the parent from the
discontinued operation.

BUSINESS REVIEW
Chinese Pharmaceutical and Health Food Products

During the Period from April to September 2024, sales of Chinese
drugs and herbs in Hong Kong declined by 16.5%* compared to the
corresponding period in 2023. The near-term performance of the retalil
sector continues to be impacted by changing consumption patterns
among residents and visitors. In light of these shifting market dynamics,
the Group experienced a sales decrease of 7.3% year-on-year.

| Source: Report on Monthly Survey of Retail Sales, Hong Kong Census and Statistics
Department
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Management Discussion and Analysis (Continued)

In response to the turbulent market environment, the Group is actively
pursuing a range of initiatives to capitalize on emerging business
opportunities. We are expanding our cross-border e-commerce channels
to leverage the growing market in China. By launching Wai Yuen Tong
new products and establishing presence on cross-border e-commerce
platforms including Douyin and XiaoHongShu, and collaborating with
prominent celebrities and key opinion leaders, we have significantly
enhanced Wai Yuen Tong's brand awareness and visibility in China. These
efforts have also enabled us to effectively engage with younger consumer
segments. Notably, sales recorded from cross-border e-commerce have
increased by more than 2 times compared to the corresponding period
in 2023.

The Group remains committed to research and development. Through
strong collaboration between our R&D teams in Hong Kong and
China, our new product pipeline is designed to address the needs of
consumers in both markets. In this spring we introduced Wai Yuen
Tong Body Dampness “fiZJT &= #£)%)5" which promotes diuresis to
alleviate puffiness. As we enter flu season, we have launched Premium
Ganoderma Eight Plus "B ® 2 < 2" to strengthen consumers’ immunity.
More new products are currently under development and will be
introduced to consumers.

As a pioneer in the traditional Chinese medicine industry in Hong Kong,
Wai Yuen Tong is committed to promoting this invaluable heritage. In
collaboration with Guangzhou University of Chinese Medicine, we jointly
applied to establish the “Guangdong-Hong Kong Traditional Chinese
Medicine International Cooperation Base.” This partnership focuses on
comprehensive cooperation in areas such as personnel training, medical
services, technological innovation, and the promotion of traditional
Chinese medicine culture. In October 2024, a significant conference
was held, providing a platform for Chinese and international experts
in traditional Chinese medicine to share their research findings and
discuss advancements in the field. Topics included the treatment of
female diseases, tuberculosis, gout, femoral head necrosis, and recent
developments in addressing depression, among others. This event
marked an important step in elevating the practice and understanding of
traditional Chinese medicine on both domestic and international stages.

Western Pharmaceutical and Health Food Products

During the Period, there was a small-scale outbreak of the Influenzas
before summer and our Madame Pearl's cough syrup has recorded
a significantly growth on the sales, that leaded the total revenue of
Luxembourg western pharmaceutical a growth of 5.8% over same period
in last year.
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Management Discussion and Analysis (Continued)
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Responding to such a turbulent market environment, the Group keep
striving different efforts in realizing business opportunities in the market.
Madame Pearls, our flagship brand, achieved Hong Kong cough syrup
sales champion for 14 consecutive years, underpinned by our continuous
efforts in strategic sales and marketing activities. During the Period, the
Group made sound and solid progress on marketing campaigns, and
enriched the distribution channels on Luxembourg products. Furthermore,
the Group has engaged local distributors with strong existing networks,
increased the penetration of the "Madame Pearl's” into the medical
channels and “Pearl’'s” into the consumer channels in the Mainland
China.

In regards to Pearl's, another key brand of the Group, have continued to
be the leadership position in mosquito repellent product in Hong Kong.
During the Period, the Monthly Gravidtrap Indices and Density Indices of
Aedes albopictus were improved which affected the sales performance
on the mosquito repellent product in Hong Kong. However, our sales was
sustained due to the new outlook for our Pearl’'s Mosquitout product with
a famous comic character, Pokemon.

With the continue efforts on developing the e-commerce business
channel, especially on cross-border e-commerce business, we have a
significantly growth on our Madame Pearl's Cough syrup and Pearl's
Mosquito products on this segment.

Property Investment

As at 30 September 2024, the Group owned 5 properties in Hong Kong
which are all retail properties. A majority of these properties were used
as the retail shops under self-operating and franchise modes. The net
fair value gain on owned investment properties for the Period amounted
to approximately HK$13.1 million (six months ended 30 September
2023: net fair value loss of approximately HK$0.9 million). During the
Period, the Group completed the disposal of 4 properties to 4 different
independent third parties at a total consideration of HK$133.9 million
(Please refer to the joint announcements dated 22 January 2024, 1
March 2024, 3 May 2024, and the announcement dated 17 June 2024
for details).
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW
Liquidity and Gearing and Financial Resources

As at 30 September 2024, the Group had total assets of approximately
HK$1,774.1 million (31 March 2024: approximately HK$2,095.1
million) which were financed by current liabilities of approximately
HK$359.5 million (31 March 2024: approximately HK$380.9 million),
non-current liabilities of approximately HK$216.0 million (31 March
2024: approximately HK$328.8 million) and shareholders’ equity of
approximately HK$1,198.5 million (31 March 2024: approximately
HK$1,385.5 million).

As at 30 September 2024, the Group's total of cash and cash equivalents
were approximately HK$96.3 million (31 March 2024: cash and cash
equivalents and pledged deposit approximately HK$159.4 million).

As at 30 September 2024, the Group's total interest-bearing debts
amounted to approximately HK$348.1 million (31 March 2024:
approximately HK$460.9 million), all of which bore interest at fixed or
floating interest rates and were denominated in Hong Kong dollars.

The current ratio, being a ratio of total current assets to total current
liabilities, was approximately 1.5 (31 March 2024: approximately 2.2).
The gearing ratio, being the ratio of total interest-bearing debts net of
cash and cash equivalents and pledged deposits to equity attributable
to owners of the parent, was approximately 21.0% (31 March 2024:
approximately 21.7%). The Group always adopts a conservative approach
in its financial management.

Foreign Exchange

The Board is of the opinion that the Group has foreign exchange
exposure in RMB. The revenue of the Group, mostly denominated in
Hong Kong dollars and RMB, matches the currency requirements of the
Group's operating expenses. Currently, the Group does not have a foreign
currency hedging policy.
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Management Discussion and Analysis (Continued)
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The activities of the Group are exposed to foreign currency risks mainly
arising from its operations in Mainland China. The RMB exposure of the
Group is mainly derived from currency translation risk arising from the net
assets of our Mainland subsidiaries. The retranslation of these net assets
denominated in RMB into Hong Kong dollars using the exchange rate
as of the reporting date resulted in a re-translation loss of approximately
HK$0.1 million (six months ended 30 September 2023: loss of
approximately HK$187.5 million). The re-translation loss was recognised
in other comprehensive income/exchange reserve.

Treasury Policy

With an aim to ensuring adequate financial resources are available for
business growth whilst maintaining a prudent capital structure, the Group
manages its financial risks including currency risk, interest rate risk and
price risk. The Group invests its surplus funds in fixed deposits, debt
investments and unlisted funds to maximise assets efficiency.

Capital Commitment

As at 30 September 2024, the Group had capital commitment of
approximately HK$12.8 million (31 March 2024: approximately HK$2.6
million) in respect of the acquisition of property, plant and equipment,
which were contracted for but not provided for in the unaudited interim
condensed consolidated financial information.

Pledge of Assets

As at 30 September 2024, certain bank loans of the Group were secured
by the Group’s property, plant and equipment, owned investment
properties and certain rental income generated therefrom, with a total
carrying value of approximately HK$271.1 million (31 March 2024:
approximately HK$438.1 million).

Financial Guarantee
As at 30 September 2024, the Group has provided guarantees to a bank

in connection with facilities granted to CAP up to HK$370 million (31
March 2024: HK$370 million).
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Management Discussion and Analysis (Continued)

Other Significant Investments Held, Material Acquisitions
and Disposals of Subsidiaries and Future Plans for Material
Investments or Capital Assets

Save as disclosed above, there was no significant investment held, nor
was there any material acquisition or disposal of subsidiaries, associates
and joint ventures during the Period. As at 30 September 2024, the
Group did not have any concrete plan for material investments or capital
assets nor acquisition or disposal of subsidiaries, associates and joint
ventures.

Events After Reporting Period

There is no material subsequent event undertaken by the Company or by
the Group after 30 September 2024 and up to the date of this report.

RELATIONSHIP WITH EMPLOYEES, SUPPLIERS AND
CUSTOMERS

The Group recognises our employees as the key element that contributes
to the Group's success. As at 30 September 2024, the Group had 817
(31 March 2024: 810) employees, of whom approximately 80.8%
(31 March 2024: approximately 81.0%) were located in Hong Kong
and Macau and the rest were located in Mainland China. The Group
remunerated its employees based on industry practices and individual
performance and experience. On top of the regular remuneration,
discretionary bonus and share options may also be granted to selected
staff by reference to the Group’s performance, where appropriate, as
well as the individual's performance. The Group also provides a defined
contribution to the Mandatory Provident Fund as required under the
Mandatory Provident Fund Schemes Ordinance (Chapter 485 of the
Laws of Hong Kong) for our eligible employees in Hong Kong and pays
retirement contributions in accordance with the statutory requirements for
our Macau and PRC staff. Other benefits such as medical and retirement
benefits and structured training programs were also provided. Meanwhile,
the Group endeavors to provide a safe workplace to our employees. The
Board believes that the Group maintains admirable relations with the
employees.
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Management Discussion and Analysis (Continued)

EEENWmRD T E)

Besides, the Group understands that it is important to maintain good
relationships with the stakeholders, including business partners, suppliers,
customers, shareholders, investors and bankers to achieve its long-
term business growth and development. With an aim to enhancing the
competitiveness of the brands of the Group, it endeavors to provide
consistently high quality and large range of products to its customers; and
to build up and maintain a trustworthy and long-term relationship with its
suppliers.

PROSPECTS
Chinese Pharmaceutical and Health Food Products

Wai Yuen Tong is resolute in its commitment to delivering high-quality
consultation services in Traditional Chinese Medicine (TCM), despite the
prevailing challenges in the retail market. The organization recognizes
the critical importance of specialization and is focused on providing
personalized, professional services that address the distinct needs of each
customer. By emphasizing specialized therapeutic TCM consultations,
Wai Yuen Tong seeks to differentiate ourselves and enhance the
overall customer experience. Furthermore, the company is dedicated
to advancing its Customer Relationship Management (CRM) system,
aimed at cultivating stronger relationships with our customers, thereby
fostering trust and loyalty. Through a strategic prioritization of customer
engagement, Wai Yuen Tong is committed to establishing long-term
relationships that yield reciprocal benefits for both the organization and
our clientele.

Looking ahead, the national policy for the Guangdong-Hong Kong-Macau
Greater Bay Area presents a highly favorable outlook for the Chinese
pharmaceutical and health food sectors, offering substantial opportunities
for growth and expansion. Wai Yuen Tong is uniquely & strategically well-
positioned to leverage on these prospects, aligning its business strategies
with the evolving market dynamics of the region. Additionally, the Group is
committed to continue investment in cross-border e-commerce initiatives
to enhance brand presence and capitalize on regional opportunities.
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Management Discussion and Analysis (Continued)

By maintaining a steadfast commitment to delivering exceptional services,
enhancing customer relationships, and capitalizing on the opportunities
presented by the Greater Bay Area policy, Wai Yuen Tong is positioned to
navigate the uncertainties of the current retail market. This strategic focus
aims to secure the company's sustained success within the Chinese
pharmaceutical and health food products industry.

Western Pharmaceuticals and Health Food Products

We have been recruiting the Strategic Distribution Partners for Madame
Pearl's cough syrup for children in Mainland China since the April 2024.
The product has been listed in several “Top 10" pharmacy chains,
hospitals and clinics. The sales was steadily growth and expecting it
will be substantial in the coming years. Simultaneously, the Group is
diversifying the business by launching tablets form medicines, for treating
Upper Respiratory Infection (URI) under the brand name “Madame
Pearl's”, aiming to establish “Madame Pearl's” as the specialist for URI
treatment.

Following the Covid-19 pandemic, peoples are increasingly concerned
about sub-health which leading the health supplement market's growth
potential. The Group is focusing on health supplement market, and
searching potential products worldwide, selecting four innovated products
to launch next year. These four products are scientifically developed
to improve or prevent specific areas: (i) glucose level, (ii) cholesterol
level, (iii) liver health, and (iv) joint function. All these health concern
are particularly prevalent in Hong Kong and China. With these potential
products, we expect to make a constructive contribution to the Group.
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Disclosure of Interests
EniiE

Disclosure of Interests

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES OR
DEBENTURES OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2024, the interests and short positions of the
Directors and chief executive of the Company and/or any of their
respective associates in the shares, underlying shares or debentures of
the Company or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “SFO")), as recorded in the register required
to be kept by the Company pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to Part XV of the SFO or the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code") under the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”), were as follows:

(i) Long positions in the ordinary shares of the Company:

EamiKE

ESREFRITHARRELFR AR
EEEG - HRERARREEPIZERR
nRE

RZZFZWEFHRA=1+H  EFERAQAE
BABAEBR SFEESEZTMBEEAR
AARISEEMRE AR (ER LEEENSE
ST EFHFMEEKRA([EERBEGKM])E
XVER) 2 B8 fn - MR MEREET - AR
BESNEEIEGIEIS2IEBHARRAREE
2 EM - RERE S KRG FEXVER K
BRmES LA EmKRA]) 2 Ers
TAEZETBEFR HMIRETR([ELESF
Al E STMeRn e KR AT 2w k%
BT

() READZBRZTA

Approximate
percentage of
the Company'’s
total issued
share capital

Name of Director Number of shares (Note 1)

HARARE &

TRAAE

BRED L

EEpE REBE (Btat1)

%

Mr. Tang Ching Ho 810,322,940 72.02
Bt e (Note 2)

(Hia2)
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Disclosure of Interests (Continued)

Long positions in the ordinary shares of Wang On Group
Limited (“WOG") (the “Wang On Shares”), an associated
corporation of the Company:

ERRE )

(i) REQXREEEEEZZEEARAT
(Rz&EHNEBER(TRZRGE )2
waE:

Approximate
percentage of

Wang On'’s

total issued

share capital

Name of Director Name of corporation Number of shares (Note 1)

HERRERT

IR 48 5

BRED T

EEpA IR R EE (Btat1)

%

Mr. Tang Ching Ho Wang On 6,063,896,772 42.80
&AL E R (Note 3)
(H1at3)

Long positions in the ordinary shares of China Agri-Products
Exchange Limited (“CAP") (the “CAP Shares”), an associated
corporation of the Company:

Name of Director Name of corporation

BEEHR DEEE

(i) REQXFEBEEFHERERRZER
AF(HPEEERDWEER(HEE
EmRt ) zFaE

Approximate

percentage of

CAP’s

total issued

share capital

Number of shares (Note 1)
EPERER

ERITRAEE

BROBRDL

RHEE (KisE1)

%

Mr. Tang Ching Ho CAP
EA KL TEEREM

5,682,514,594 57.09
(Note 4)
(Hfat4)
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Disclosure of Interests (Continued)
ERiRE e

(iv) Long positions in the ordinary shares of Wang On Properties
Limited (“WOP”) (the “WOP Shares”), an associated
corporation of the Company:

(iv) REQXBEBEEEZZBERRAF
(R E)NEBR( RRZMER
B ZHER :

Approximate
percentage of
WOP’'s

total issued
share capital

Name of Director Name of corporation Number of shares (Note 1)
hERHME
ERITRAEE
BRBED T
EEnA AR RH5EE (Btat1)
%
Mr. Tang Ching Ho WOP 11,400,000,000 75.00

& AE R (Note 5)

(B15t5)

Notes: Bt
(1)  The percentages were disclosed pursuant to the relevant disclosure forms filed () ZEAPEBRBER-_Z-_MNFAA=+HR
under the SFO as at 30 September 2024. BEs MR GIIRER 2 HERERBIRE -
(2)  Under the SFO, Mr. Tang Ching Ho (“Mr. Tang") was interested in 810,322,940 ) WBEFHFRAEKERG  BEALE(TBL
shares of the Company held by Rich Time Strategy Limited (“Rich Time"), a 4 | ) 5 Rich Time Strategy Limited ( [ Rich
wholly-owned subsidiary of Wang On Enterprises (BVI) Limited (“WOE") which Time |) (RZ % 2 & & i )& X 5 Wang On
is a wholly-owned subsidiary of Wang On in which Mr. Tang together with his Enterprises (BVI) Limited([WOE )z 2 &[iff /&
associates were taken to have approximately 42.80% interest as at the date of AR FHBE 810,322,940 A A A A& 15 A HE
this Report. Bl EFHEEERABEARERIN
IS HHIREH £942.80% 2 AR

(3) Pursuant to the disclosure of interests form published on the website of the 3) WBEFEREZMMLZERRERE R

Stock Exchange, amongst the 6,063,896,772 Wang On Shares, 28,026,339
Wang On shares were beneficially held by Mr. Tang; 4,989,928,827 Wang On
shares were taken to be interested by Mr. Tang by virtue of being the founder of
a discretionary trust, namely Tang's Family Trust; 28,026,300 Wang On shares
were taken to be interested by Mr. Tang in which his spouse, Ms. Yau Yuk Yin,
was interested; 486,915,306 Wang On shares were held by Caister Limited (a
company wholly owned by Mr. Tang) and 531,000,000 Wang On shares were
held by Billion Trader Investments Limited (an indirect wholly-owned subsidiary
of Caister Limited, which is in turn wholly-owned by Mr. Tang).

6,063,896,772 % R L& n + 28,026,339[%
RRBOBBEEERFFA + 4989,928,827
&R =MD A B S £ E R — IR 2 ST (BNER
RRKRET) 28I AMmEE ERZERMN F
A 5 28,026,300 7= 2 A 1D 4 4R B B
HAEERERBHERLTRETREFER
B P A % ¢ 486,915,306 R & Ak
1 Bl Caister Limited(—fE &S E2EHA
Z AR FA - M531,000,0008% & &<k 5 B
Billion Trader Investments Limited(& M E85E4E
2 &Y H 7 Caister Limited 2 2 EWEB A
ANFEA ©
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Disclosure of Interests (Continued)

(4)  Pursuant to the disclosure of interests form published on the website of the
Stock Exchange, amongst the 5,682,514,594 CAP Shares, 2,007,700,062
CAP Shares of which were held by Onger Investments Limited (“Onger
Investments”) and 3,674,814,532 CAP Shares of which were held by Rich
Time (both Onger Investments and Rich Time were direct wholly-owned
Subsidiaries of WOE).

(5)  Pursuant to the disclosure of interest form published on the website of the Stock
Exchange, 11,400,000,000 WOP Shares were held by Eamest Spot Limited (a
direct wholly owned subsidiary of WOE).

Save as disclosed above, as at 30 September 2024, none of the
Directors and chief executive of the Company and/or any of their
respective associates had any other interest or short position in the
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO), as
recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to Part XV of the SFO or the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed under the headings “Directors’” and chief executive's
interests and short positions in shares, underlying shares or debentures
of the Company and its associated corporations” and “Share Option
Scheme”, at no time during the Period were rights to acquire benefits by
means of the acquisition of shares, or underlying shares in, or debentures
of the Company granted to any Director, chief executive of the Company
or their respective spouse or minor children, or were any such rights
exercised by them; or was the Company or any of its subsidiaries a party
to any arrangement to enable the Directors or chief executive of the
Company to acquire such rights in any other body corporate.

ERRE )

4 RETENBIMAEL 2 ERTERSE
7 5,682,514,594 % B & & @ R 15
2,007,700,062 & # B & & @ % {5 B Onger
Investments Limited ([ Onger Investments | )
BH - M3,674814,532FEEERKRDH
Rich Time(Onger Investments&ZRich Time5 4
WOEH EEZZEMB AR A -

5) WREHNERBRIAPEHZ ESBERSE -
11,400,000,000 % 7= % 1 2 A% 17 7 A Earnest
Spot Limited (/BWOEZ E#E 2 EMIE R 7)) #
ﬁ °

BREXHEBEEN RZZE_MEAA=T
B HBESBERADAETETHRAER 3
®ER B ZEMBEARARRSHEEME
BOXE (E& B 7 RPERGIFEXVEL) Z B
0~ HEROREERETEERIEE S LB
EIRHIFIS2HEEHAARRBFE 2 ZM
FARIEE 5 N A E GBI EXVER AR ETRID
SITAE AR R B R A 2 (el E b A s 3K

WA o
00 BB £ SR (R AR 2

BRIEFEREZTHRABRARE N EER
Bt - AR RERES 2 EERAR
K[ ERE S SHWEEI  RAHRER
EARHE - ARRREE TETRAER
RER B ZEBARKNFFRLEERTH
1T AT R MR AN 2 IR D s AR A AR A0 X (B 1
EMENZERN - BARRBREEFMELR
BIMES LML MEARRESTRER
TBRABAESKEETMNEMEAEEZE
RARER o
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Disclosure of Interests (Continued)
ERiRE e

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 September 2024, to the best knowledge of the Directors, the
following persons had, or were deemed or taken to have, interests or
short positions in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section 336 of the
SFO:

FERERIRGRERKRGPZERR
ne

R-ZB-MFEAA=+TH  BEFEMRA
AT ALTRARRRBAD SRR A 3K
BRREEAREERAREI S LB ES
PIEXVEBSE2 R F 30 BB E T AR A
S IRIEE S KA B RHIFEI36{FBAH AL AT
FEZ Bz EmgoR R

Long positions in the ordinary shares of the Company: REAREBRZHR :

Approximate

percentage of

the Company’s

total issued

share capital

Name of shareholders Number of shares (Note 3)

ERINECTIRA

TRAEEE

BROADL

RSPt RHEE (Ht5t3)

%

Rich Time (Note 1) 810,322,940 72.02

(Haz1)

WOE (Note 1) 810,322,940 72.02
(Hiat1)

Wang On (Note 1) 810,322,940 72.02
B (HatT)

Ms. Yau Yuk Yin (Note 2) 810,322,940 72.02

B RE L (Haz2)
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Disclosure of Interests (Continued)

Notes:

1. Under the SFO, Mr. Tang was interested in 810,322,940 shares of the Company held
by Rich Time, a wholly-owned subsidiary of WOE which was a wholly-owned subsidiary
of Wang On in which Mr. Tang together with his associates held approximately 42.80%
interest in Wang On.

2. Ms. Yau Yuk Yin was taken to be interested in the shares of the Company in which her
spouse (i.e. Mr. Tang) was interested.

3. The percentages were disclosed pursuant to the relevant disclosure forms filed under
the SFO as at 30 September 2024.

Save as disclosed above, as at 30 September 2024, there were no other
persons who had an interest or short position in the shares or underlying
shares of the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the Company under
Section 336 of the SFO.

ERRE )

Hrat -

1. WREZFEHFRBEEG - 8% ERRch Tme( AR
Z22EMBRARIWOEZ2EMBRARHBAEN
810,322,940 AR EIRMND AR - BPEELE
EREBE ARRLRE#142.80% 2 #4

2. BT HARERNR 2 BB E A s 2
$ BB A

3. ZEEAUBREBER-ZZEZNFNA=THREFSR
&Hﬁﬁmﬁxzm%&%%%&ﬁo

BREXFHIHEEEN  RZZE_MFAR=T

B AT (] E A A TR AR BIRR ) S AR B
Mo PR RIE B S R E IRGIEXVERFE2 &
IDEIGNERE T AR AHBIEEFMAE
GPIEIZ6IRARARRBIFE 2 ELM 21
EURA ©
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Share Option Scheme
B AERT S

Share Option Scheme

SHARE OPTION SCHEME OF THE COMPANY

The share option scheme (the “2023 Scheme") was adopted on 22
August 2023 and unless otherwise terminated earlier by its shareholders
at a general meeting, will remain in force for a period of 10 years from
that date.

Pursuant to the 2023 Scheme, the participants of the 2023 Scheme
are the employees of any member of the Group (including any director
or any employees of the Company, its holding companies, fellow
subsidiaries or associated companies of the Company), as the Board may
in its absolute discretion select (the “Participant”).

An offer of the grant of an option made in accordance with the 2023
Scheme (the "Offer") is deemed to be accepted when the Company
receives from the grantee the offer letter signed by the grantee specifying
the number of shares in respect of which the Offer is accepted and a
remittance to the Company of HK$1.00 as consideration for the grant of
option(s).

The maximum number of Shares which may be issued upon exercise
of all options and awards to be granted under the 2023 Scheme and
any other share schemes of the Company must not, in the absence of
shareholders’ approval, in aggregate exceed 10% of the shares in issue as
at the date of adoption of the 2023 Scheme (the “Scheme Mandate
Limit"). The Scheme Mandate Limit may be refreshed at any time by
obtaining approval of the shareholders in general meeting after 3 years
from the adoption date of the 2023 Scheme (or, as the case maybe, the
last refreshment of such limit) provided that the new Scheme Mandate
Limit as refreshed must not exceed 10% of the shares in issue at the
date of the shareholders' approval of such new Scheme Mandate Limit.

BB rERT &
e T T
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Share Option Scheme (Continued)

Where any grant of options to a Participant would result in the shares of
the Company issued and to be issued in respect of all options or awards
granted to such Participant (excluding any options or awards lapsed in
accordance with the terms of the share schemes of the Company) in the
12-month period up to and including the date of such grant representing
in aggregate over 1% of the shares of the Company in issue, such grant
must be separately approved by shareholders of the Company in general
meeting with such Participant and his/her close associates abstaining
from voting. Share options granted to a Director, chief executive or
substantial shareholder of the Company (or any of their respective
associates) must be approved by the INEDs (excluding any INED who
is the grantee of such option(s)). Where any grant of share options to
a substantial shareholder of the Company or an INED (or any of their
respective associates) would result in the shares of the Company issued
and to be issued in respect of all options and awards granted (excluding
any options and awards lapsed in accordance with the terms of the 2023
Scheme or other share schemes of the Company) to such person in the
12-month period up to and including the date of such grant representing
in aggregate over 0.1% of the shares of the Company in issue, such
further grant of options is required to be approved by shareholders of the
Company at a general meeting of the Company, with voting to be taken
by way of a poll. The grantee, his/her associates and all core connected
persons of the Company shall abstain from voting in favour at such
general meeting.

The period during which an option shall be exercised, is determined and
notified by the Board in its absolute discretion at the time of grant, but
such period must not be more than 10 years from the date of grant of
the relevant option.

The minimum period for which an option must be held before it can
be exercised is determined by the Board, which shall generally not be
less than 12 months. The vesting period of 12 months which may be
shortened under certain circumstances aligns with the purpose of the
2023 Scheme by encouraging the Participants to perform exceptionally
for accelerated vesting.

B ESTEl(2)
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Share Option Scheme (Continued)
BRESTE e

The 2023 Scheme has been valid and effective for a period of 10 years
commencing on 22 August 2023, after which period no further options
shall be offered or granted under the 2023 Scheme but the provisions
of the 2023 Scheme shall remain in full force and effect in all other
respects. Options granted during the life of the 2023 Scheme shall
continue to be exercisable in accordance with their terms of grant after
the end of the said 10-year period.

The exercise price shall be determined by the Board in its absolute
discretion but in any event must not be less than the highest of: (i)
the closing price of the shares of the Company as stated in the daily
quotations sheets issued by the Stock Exchange on the date of grant of
the options, which must be a business day; (ii) the average closing price
of the shares of the Company as stated in the daily quotations sheets
issued by the Stock Exchange for the 5 business days immediately
preceding the date of grant of the options; and (iii) the nominal value of
the shares of the Company.

During the Period, no share option was granted, exercised, cancelled or
lapsed under the 2023 Scheme. Accordingly, as at 30 September 2024,
there was no share option outstanding under the 2023 Scheme while no
shares of the Company that might be issued pursuant thereto. The total
number of share options available for grant as at 30 September 2024
was 117,110,288.
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Corporate Governance and Other Information

Corporate Governance and Other
Information

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

The Company is committed to maintaining a high standard of corporate
governance within a sensible framework with a strong emphasis on
transparency, accountability, integrity and independence and enhancing
the Company's competitiveness and operating efficiency, to ensure its
sustainable development and to enhance its shareholder value.

The Board has reviewed the corporate governance practices of the
Company and is satisfied that the Company had applied the principles
and complied with the code provisions set out in the Corporate
Governance Code (the “CG Code") as contained in Appendix C1 to
the Rules Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules") throughout the Period, except for the following
deviation:

Code provision C.2.1

Code provision C.2.1 provides that the roles of chairman and chief
executive should be separate and should not be performed by the
same individual. During the Period, Mr. Tang Ching Ho (“Mr. Tang"),
the chairman of the Board, also assumed the role of managing Director,
which arrangement deviated from code provision C.2.1 of the CG
Code. Mr. Tang has extensive management experience in corporate
management and is responsible for overall corporate planning, strategic
policy making of the Group which is of great value in enhancing the
efficiency to cope with the dynamic business environment. Furthermore,
there are various experienced individuals in charge of various business
units in the daily business operation and the Board comprises three
executive Directors and three independent non-executive Directors
with balance of skill and experience appropriate for the Group's further
development. The Company does not propose to comply with code
provision C.2.1 of the CG Code for the time being but will continue to
review such deviation to enhance the best interest of the Group as a
whole.

The Group continues to review and propose, as and when appropriate,
by taking into consideration of such deviation and any other relevant
factors.
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WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Corporate Governance and Other Information (Continued)

TtEEARREMER 2)

UPDATE ON DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of the directors of the Company since the latest published
annual report of the Company are set out below:

«  Mr. Siu Man Ho, Simon resigned as an independent non-executive
director on 1 November 2024.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES
OF THE COMPANY

During the Period, the Company repurchased a total of 46,000,000
shares of HK$0.01 each of the Company on The Stock Exchange of Hong
Kong Limited. All the repurchased shares were subsequently cancelled by
the Company on 3 May 2024.

Details of the share repurchases during the Period are as follows:

EFERHEN

BiE FTRAIFE1351B(1)IE » BARAIRE
FIBFRE  XRRESERNEDHI W
T

- BXERAEER-_ZT-_WHFE+—A—BF
BB IFITES -

BE HEXBEOXELAFNLETHES
RAERE - KRR EBHERSMERA
A& @4 £ 46,000,000 & B A EE0.01/8 7T
ZARRREG c RRAREER - _MFH
A=BEEMmEZERELRG -

RAHEBRRN ZFENT

Number of
share Aggregate
Month of repurchase repurchased Purchase price per share amount
Bo A5 BOROEE BRBEEE B
Highest Lowest
RS RIE
HK$ HK$  HK$ (in million)
BT BT BEET
April 2024 46,000,000 0.260 0.250 11.80
—ET-MFNA

The repurchases of the Company’s shares during the Period were
made pursuant to the mandate granted by the shareholders of the
Company (the “Shareholder(s)") at the 2023 annual general meeting
of the Company held on 22 August 2023, with a view to benefiting the
Shareholders as a whole by enhancing the net asset value per share and
earnings per share of the Company. As at 30 September 2024 and up to
the date of this report, the total number of shares of the Company in issue
was 1,125,102,888 shares.

Save as disclosed above, neither the Company, nor any of its subsidiaries
purchased, sold or redeemed any of the Company's listed securities
during the Period.

RAHAR B B AR AR TR E AR R R
((REIDW-_Z-_=FN\A -+ - B ETH
ARRZE_ZFRFAFAE LEHOER
T BEEBBRSALAFBREEFE
NEBRAMFERREESE - R-Z-_NF
NBE=Z+TBREEARERE AR AIE %
TR HE# A 1,125,102,8880% °
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Corporate Governance and Other Information (Continued)

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its code of conduct regarding securities
transactions by the Directors on the terms no less exacting than the
required standard set forth in the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code") as set out in Appendix C3
to the Listing Rules. Having made specific enquiries of all Directors, the
Directors confirmed that they had complied with the required standard
set out in the Model Code throughout the Period and no incident of
non-compliance by the Directors was noted by the Company during the
Period.

AUDIT COMMITTEE

The Company has established the Audit Committee with specific terms of
reference (as amended from time to time) in compliance with Rule 3.21
of the Listing Rules for the purposes of reviewing and providing
supervision over, among other things, the Group's financial reporting
process, internal controls, risk management and other corporate
governance issues. The Audit Committee has reviewed with the
Company’'s management the unaudited interim condensed consolidated
financial information of the Group for the six months ended 30
September 2024. The Audit Committee comprises the three independent
non-executive Directors, namely Messrs. Li, Ka Fai, David, Sit Wing Hang
and Chan Wing Kwong, and Mr. Li Ka Fai, David is the chairman of the
Audit Committee.

APPRECIATIONS

I would like to take this opportunity to thank our customers, suppliers,
business partners, shareholders and institutional investors for their
continued support given to the Group during the period. | would also
like to thank my fellow members of the Board and all staff for their
contribution to the Group.

By Order of the Board
Tang Ching Ho
Chairman and Managing Director

Hong Kong, 27 November 2024
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WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BRGeEa R Ett2EWE

Six months ended 30 September 2024 HEZZTZWFNAA=FTHIEAEA

Six months ended 30 September
BENAA=1THIEAEAR

2024 2023
—ECNE —E-=F
(Unaudited) (Unaudited)
(REER) (REeEZ)
Notes HK$000 HK$'000
FtEE THERT FHET
(Restated)
(F&E5))
CONTINUING OPERATIONS FREEERE
REVENUE &= 4 346,843 368,326
Cost of sales SHERA (164,824) (182,114)
Gross profit EF 182,019 186,212
Other income and gains, net B A R E - FRE 4 46,240 69,551
Selling and distribution expenses HE R DX (131,850) (111,917)
Administrative expenses THRFAXZ (63,443) (55,117)
Fair value losses on financial assets at BRATFELESAR SR
fair value through profit or loss, net BEZNTHERBE 35 (4,170) (2,246)
Fair value gains/(losses) on owned BBEIREMEZ AN TFE
investment properties, net Wz, (E18) - FH 13,141 (920)
Reversal of impairment losses/ SREEREBERD
(impairment losses) on CREEE) @ F8
financial assets, net (997) 79
Other expenses, net HihpAx - 558 5 (1,349) (53,608)
Finance costs %ﬁ§ﬁ$ 6 (14,954) (20,168)
Share of profits and losses of associates 7G84 A &35 7| M E518 515 1,263
PROFIT BEFORE TAX FROM BEREEK
CONTINUING OPERATIONS BRBE A& R 5 25,152 13,129
Income tax expense FTSRiAx 7 (1,410) (600)
PROFIT FOR THE PERIOD FROM BEREEK
CONTINUING OPERATIONS BREF 23,742 12,529
DISCONTINUED OPERATIONS BARIREEK
Profit for the period from B A E R ER N A
discontinued operations 8 - 8,595

PROFIT FOR THE PERIOD HR ST 23,742 21,124




Interim Report 2024 FHARE

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)
HHRFAEERREMEEKER2)

Six months ended 30 September 2024 EHZEZ—ZTZMNFNA=+HIEAEA

Six months ended 30 September
BEAA=+THLEAEA

2024 2023
—ECNE —E-=F
(Unaudited) (Unaudited)
(REEER) (REeEZ)
HK$'000 HK$'000
TERT FHET
(Restated)
(#=&E%)
OTHER COMPREHENSIVE INCOME/  HthZ2EKzE (F18)
(LOSS)
Other comprehensive loss that may be  AJSERE & BT E#T 7482
reclassified to profit or loss in B B2 EES -
subsequent periods:
Debt investments at fair value through BATHEL Rt 2 E W
other comprehensive income: )\BEZTE BiRE -
Changes in fair value NEEES) (74) (10,076)
Reclassification adjustments for FTABmE s WE
gains included in profit or loss: EHOHRAR
— Reversal of impairment losses —REEERD - (93)
— Gain on disposal/redemption — & BE Rz Uk EE (426) (12)
Subtotal gt (500) (10,181)
Translation reserve: HE 5 ft s
Translation of foreign operations BREINETS (117) (187,521)
Net other comprehensive loss that BEDS XS E
may be reclassified to profit or loss DRERZZ HA
in subsequent periods 2 HEERFE (617) (197,702)
Other comprehensive income/(loss) AT B R 18 RO EFT
that will not be reclassified to profit or DR G 2 B
loss in subsequent periods: FE W (ER) -
Equity investments at fair value through 12 AFELE M2 E S
other comprehensive income: )\HEZHXTE‘}XE :
Changes in fair value NEEEE 879 (13,344)
OTHER COMPREHENSIVE INCOME/  HiRHf2mE Kz (Fi8)
(LOSS) FOR THE PERIOD 262 (211,046)
TOTAL COMPREHENSIVE INCOME/ HRzEkE - (FE) A8
(LOSS) FOR THE PERIOD 24,004 (189,922)
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WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)

BRGseEEREMEERER 2)

Six months ended 30 September 2024 HEZEZT=MFNA=1+HIE~EA

Six months ended 30 September

BZENAA=1THIEAREA

2024 2023
—ECNE —E-=F
(Unaudited) (Unaudited)
(REER) (REgEZ)
Note HK$'000 HK$'000
FaE T FET
(Restated)
(1e&E7)
Profit attributable to: LA AL RE(EER] -
Owners of the parent ISYNSIEZ PN 23,701 3,549
Non-controlling interests FEFEARHE A 41 17,575
Total ey 23,742 21,124
Total comprehensive income/(loss) AT ALEE2EERES
attributable to: (181858
Owners of the parent [SYNCIEZZ PN 23,963 (108,636)
Non-controlling interests FEFE AR M R 41 (81,286)
Total st 24,004 (189,922)
EARNINGS PER SHARE ATTRIBUTABLE & A R EEREZEIZEA
TO ORDINARY EQUITY HOLDERS OF FE{LSRERI
THE PARENT 10
Basic and diluted EARAREE
— For profit for the period — BAR R A HK2.10 cents HK0.30 cent
2.10584l 0.307811L
— For profit from continuing operations —RHEISE RN HK2.10 cents HK1.04 cents

2.10581L

1.047811




Interim Report 2024 FHR%R%

Condensed Consolidated Statement of Financial Position
R4 & BT IS AR R 3R

30 September 2024 —Z-_MFENA=1+H
30 September 31 March
2024 2024
—EOEF —EomE
hB=+A =A=+—H
(Unaudited) (Audited)
(REER) (JeF1Z)
Notes HK$'000 HK$'000
BaE FExT FAET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y - BEMERE 11 635,804 665,458
Investment properties wEME 12 132,300 152,000
Net investments in subleases DT E FRE 4,343 5,897
Investments in associates REEE AR ZIRE 4,948 4,433
Financial assets at fair value through other &/AFELE b2 mE Uk zs
comprehensive income ABRZEREE 3,879 24,986
Loans and interest receivables FEBE T F B 395,000 380,000
Prepayments and deposits TANFIERIES 24,715 14,423
Deferred tax assets RIEFIBEE = 16,066 17,685
Total non-current assets RIERBEE 1,217,055 1,264,882
CURRENT ASSETS REBEE
Inventories T8 275,530 308,098
Trade receivables =)l e e 13 86,457 81,356
Loans and interest receivables EWER T B 15,929 114,759
Prepayments, deposits and TERFIR - Re REM
other receivables FEW FkTE 65,431 57,781
Net investments in subleases DK EFEE 4,598 4,931
Financial assets at fair value through BAFELEM 2 E S
other comprehensive income NRZ ©@REE 370 8,128
Financial assets at fair value through BAFEESER AR
profit or loss CREE 12,258 28,753
Tax recoverable AJ Y [B] 57 18 181 181
Pledged deposits EHEIFFR - 4,444
Cash and cash equivalents ReRkFeERIER 96,276 154,969
557,030 763,400
Assets classified as held for sale DEAFENEEE - 66,828
Total current assets BB EE 557,030 830,228
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WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Condensed Consolidated Statement of Financial Position (Continued)
HRFRE R BRI K2

30 September 2024 —Z-FNA=1H

30 September 31 March
2024 2024
—EMF TN
hB=+A =A=+—H
(Unaudited) (Audited)
(REER) (FEZ)
Notes HK$'000 HK$'000
MaE FET FAET
CURRENT LIABILITIES REBEE
Trade and bills payables B SN RIE R EN R 14 19,940 30,907
Other payables and accruals HAb R R ERT B R 139,521 148,683
Contract liabilities EHEE 10,428 12,020
Interest-bearing bank borrowings STRRITIEE 185,386 184,749
Tax payable JERT IR 4,255 4513
Total current liabilities BREaE 359,530 380,872
NET CURRENT ASSETS REBEEFE 197,500 449,356
TOTAL ASSETS LESS CURRENT REERRDARE
LIABILITIES 1,414,555 1,714,238
NON-CURRENT LIABILITIES FRBEE
Other payables H th e IR 52,635 51,220
Interest-bearing bank borrowings STERITIEE 162,750 276,200
Deferred tax liabilities EERIBEE 653 1,362
Total non-current liabilities BIERBBE 216,038 328,782
Net assets BEFE 1,198,517 1,385,456
EQUITY e
Equity attributable to owners of BRAREB AEGLER
the parent
Issued capital B TR 15 11,251 11,711
Reserves G 1,188,715 1,375,235
Subtotal /et 1,199,966 1,386,946
Non-controlling interests FEFEAR AR (1,449) (1,490)
Total equity BrEs 1,198,517 1,385,456
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Condensed Consolidated Statement of Changes in Equity
BRGSERE R

Six months ended 30 September 2024 HEZTZWFNA=+HIEXEA

Attributable to owners of the parent

BAREEARL
Fair value
Fair value feserve Asset Non-
Issued Share  Special Confributed Translation ~ Reserve reserve (non-  revaluation Accumulated controlling Total
capital  premium  resee  surplus  reserve funds ~(recycling)  recycling) reserve losses Total  interests equity
LVERE AVERE  HEER Fk

BEfRA  RMBEE  KHRE REER ENGBR  REEE  (7EW) (FuHE) BE  ZiER it & GiEs
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REgH) (REEH) (REEH) (REEH) (REER) (REER) (REER) (REEH) (RE20) (RE20) (REBR) (REEQ) (RE30)
HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$000  HK$'000  HKS'000  HKS000  HKS'000  HKS'000
ThR TR TR THR THR ThR TR TR TR TR TR TR THR

At 1 Aprl 2024 RZT-MEMA-A NI LIRTE (nIs0¢ 3seA0 (6375 3G (L8 (430 28014 (83255 1306946 (1490) 1385456
Proft for the period Bmal - - - - - - - - - B B 0o onm

Other comprehensive income/ S 2 BkE /
(loss)forthe period: (B#):
Debt mvestmentsatfar ~ FATEALRZE
vlue thiough other Wi AE
comprehensive income; &

Changes in fai vale ATEEY - - - - - - (1) - - - (1) - (1)
Redlssficaton AER Mg

adjustment for gans BifAEE
included in profit or

loss
- Gain on disposal/ -Hi& /BE7
redempton g - - - - - - (426) - - - (426) - (1)
Equiyivestmentsatfar ~ RATEEEHRE
vlue thiough other WaEAE2RiE
comprehensive ncome: 4 :
Chenges nfer velue AVERS - - - - - - - 819 - - 879 - 81
Transation esenee B
Buchange dfferences o~ BB ERA
trangltion of foreign EE7ENEE
operations - - - - (1) - - - - - (1) - (1)
Total comprehensive income/ TG/ (8l8)
(loss) for the period ik - - - - (1) - (500) 819 - 23,101 23,963 4 24,004
Sharesrepuchasedand - EERIRGEENORE
ancelled (note 15) (Biik1s) (460)  (11,340) - - - - - - - - (11.800) - (11,800
Fnel 2024 diidendend ~ —Z-MERERER
specil didend (note 9) #5715 8 (Hzk9) - - - (1918) - - - - - L) - (19918)

Reclasifcation adustment i ERATEAL
for agai on disposd 2ENENEL
of quiy investments &t SRR EEZ
fairvalue troughother ~ EFAEFE
comprehensive come - - - - - - - ()

2425 - - -

A30September 2024 HZZZEEAAZTA 151 11213760 (71500 1572610 (6492)* 359t (1648  (5876)  28014*  (5T,129)* 1,199,966 (1,449)  1,198517

< These reserve accounts comprise the consolidated reserves of HK$1,188,715,000  * EEEE R BRSSPV REP NS A
(31 March 2024: HK$1,375,235,000) in the condensed consolidated statement of %1,188,715,0008 T (ZE-WME=A=+—1 :
financial position. 1,375,235,000/&7T) °

31



32 WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Condensed Consolidated Statement of Changes in Equity (Continued)

GBS EaSER &)

Six months ended 30 September 2024 HE—ZT_WFNA=+HIENEA

Attibutable to owners of the parent

BRTERARR
Fair value
Fairviue — resene Asset Non-
Issued Tensaon ~ Reseve  Meger  Capital  resene (non- revaluation” Accumulated controling Total
cpital fesenve fnds  reseve  resene  (eding)  recyding)  resene Totd  interests equity
ATEEE ATERE EEER
BEIHA EXfe BREC ofEE ARR (78 (FwaE) Bh  ZtER & FikEs g
(Unaudited) Unaudted) (Unaudted) (Unaudited) (Unaudited) (Unaudted) (Unaudited) (Unaudted) (Unaudted) (Unaudted) (Unaudited) (Unaudited)
(EEh) ( ) (xEER) (RKEEN) (REER) (RERR) (REBN) (REER) (RE8h) (REER) (REEh) (REEW) (REER)
HK$ 000 HKF000  HKS000  HKSO0O  HKS0O0  HKS000  HKS0OO  HKS000 HKS000  HK$000  HKS000
ThT Thn  TEn TR TR TR TR TEn TR AL TEr
At 1 Apr 2023 RZZ-=EmA-A 12046 2941 4615 209 (1019 (26) (13709 104117 2349191 1339193 3688384
Proft for the period Bt = = = - - - - - 349 1S 1A
Other comprehensive lossfor ~— BREHREEE -
the period:
Debtinvestmentsatfainabe ~ BATEGRARE
through other compreensie WA 2B
income: &
Changes in far value LATERY = - - - - (10076) - - (10,076) - (10076)
Redlessficaion adustmentfor 3 AR ZME 2
ginsndudedinproftorloss  EXABARE
- Reversel of mpaiment -SRERVEER
losses on finandial asets #a - - - = = ®) = = %) - %)
- Gain on disposal/ -tE /B bE
tedempton - = = = = 1) = = (12) = 1)
Equiyinvestments atfainvelie  EATESENZE
through other comprehensie WK 2RiE
income: &
Changes in fair value ATERY - = = = = - (1334 - (13344) - (1334
Trandlton resene: Eifh:
Exchange diferences on BEBINLH
transton of foregn EEJENER
operaions = (38660) = . . . . = (83660)  (%8861) (187521)
Total comprehensive income/(loss) A2 AN/ (Bi8)
forthe perod 9% - (88560) = 5 - (018)  (1334) = (1086%) (31286 (189922)
Shares repurchased and cancelled - BEE RaE gkl
(note 15) (Hizt1s) (339) = = = = = = = (14728) - (1479)
Disposel of & subsidiary HE-BREAA = = = = = - - (16103 - - -
Redlassfication adjustment for a loss HEFAFERLE
on disposalof equity vestments - 2EREAEZ
atfairvalue thiough other RERENESRL
comprehensive income ENNEER = - - - - - 673 - - = -
Recognition of an equiysetted  BER—-FEMBARN
share-based paymen of & EREENRRA
subsidary ERRR = = = = = - - - -0 200
30 September 2023 WSECTEAASHRE NI 2080716 @79 4615 09 (1019)  (247)  (63%0) 28014 20587 1259809 3485736
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Condensed Consolidated Statement of Cash Flows

ﬁlfﬁ an'_l'\/\iﬁﬁljlbé%:z

Six months ended 30 September 2024 #HZE_Z

TOEAA=+THIEAREA

Six months ended 30 September
BENRA=1THIELAEAR

2024 2023
—E-ME —E-=fF
(Unaudited) (Unaudited)
(RBEZ) (RieEZ)
Notes HK$’000 HK$'000
{iEs3 THET FHET
CASH FLOWS FROM OPERATING REEBRCRERE
ACTIVITIES
Cash generated from operations KEFTSIR S 32,825 84,622
Interest received on bank deposits ERERTTIFRFE 1,168 2,445
Tax paid [EAREE] (464) (19,712)
Net cash flows from operating activities LBFETEATS MEFEE 33,529 67,355
CASH FLOWS FROM INVESTING REXBZRERE
ACTIVITIES
Purchases of items of property, plantand ~ BEE¥% « BE &R E
equipment THE (2,456) (8,877)
Additions to investment properties REBEREME 12 - (6,009)
Deposits paid for acquisition of items of WEEMZ - BB KRR
property, plant and equipment HBzEfNES (11,817) (35,553)
Purchase of financial assets at fair value BERATELEMEZERK
through other comprehensive income w AR SREE - 74)
Purchase of financial assets at fair value BEERATELERARZ
through profit or loss TREE - (29,315)
Proceeds from disposal of a subsidiary & — M E A B AT RIE 16 - 67,330
Proceeds from disposal of items of HEWE - BB REHE
property, plant and equipment 18 B TS 3IE 61,935 65,156
Proceeds from disposal of investment Hj'%TxéﬁT%%Fﬁ?:Eﬁﬁ(
properties 69,840 =
Proceeds from disposal of financial HERATFELERA
assets at fair value through R eREESHIE
profit or loss 12,325 25,078
Proceeds from disposal/redemption of HE BRI AT EL
debt investments at fair value through HEin2EWmARZ
other comprehensive income BBIREASHIA 7,750 968
Proceeds from disposal of equity Hjﬁiﬁﬁiﬁi%ﬁﬁﬂiﬁ%l
investments at fair value through AR 2 BRIER B FT1SK
other comprehensive income H 21,986 24,327
Decrease in restricted bank balances IR HIRITAE R - 6,191
Interest received from loans receivables REEBER &ﬁf&&ﬁ Z
and debt investments BUF B 22,561 3,037
Settlement of loans receivables BERIER 100,000 6,464
Increase in loans receivables U E RN (15,000) (7,872)
Dividends received from financial assets REBRATFELEMEAERK
at fair value through other comprehensive I ABRZ £ RVE E MIEQ
income and financial assets at fair value FEELERARCSHE
through profit or loss EZ WS 361 2,133
Net cash flows from investing activities REZEBHSREMNEFR 267,485 112,984
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WAI YUEN TONG MEDICINE HOLDINGS LIMITED {tEZE£ERAMR AT

Condensed Consolidated Statement of Cash Flows (Continued)

BHSAESESRER®)

Six months ended 30 September 2024 HEZEZT=MFNA=1+HIE~EA

Six months ended 30 September
BEAA=+THLEAEA

2024 2023
—EMFE —E=F
(Unaudited) (Unaudited)
(RBEZ) (REeEZ)
HK$'000 HK$'000
FTET FHET
CASH FLOWS FROM FINANCING ACTIVITIES BEXKcHERE
New bank borrowings BRITEE 47,815 656,170
Repayments of bank and other borrowings ERRITREMEE (160,628) (712,200)
Shares repurchase EEACIl ) (11,800) (14,728)
Dividends paid ERRE (198,842) -
Redemption of unsecured notes LIRS e - (41,585)
Principal portion of lease payments HEMNRZ RS EHD (27,962) (29,635)
Interest paid ERFE (12,225) (44,958)
Decrease/(increase) in pledged deposits BHEBFETOR (38 0n) 4,347 (27,114)
Net cash flows used in financing activities BEXBFTRAR SRS FE (359,295) (214,050)
NET DECREASE IN CASH AND CASH BeRBELERBEB R FE
EQUIVALENTS (58,281) (33,711)
Cash and cash equivalents at beginning of period Hi#) 23R4 MRS ERIER 154,969 525,869
Effect of foreign exchange rate changes, net X 8 FHE (412) (36,158)
CASH AND CASH EQUIVALENTS AT HRZEERRELERER
END OF PERIOD 96,276 456,000
ANALYSIS OF BALANCES OF CASH AND BeRBELERBEEZ
CASH EQUIVALENTS REERD AT
Cash and bank balances e RIRTTHER 96,276 435,853
Non-pledged times deposits with original maturity BEARREIHBE LR =EA =
of less than three months when acquired FEH IR BATF K - 20,147
Cash and cash equivalents BRe MR EFRIER 96,276 456,000




Interim Report 2024 FHR%R%

Notes to Condensed Consolidated Financial Information

BASIS OF PREPARATION

Wai Yuen Tong Medicine Holdings Limited (the “Company”) is
incorporated in Bermuda as an exempted company with limited
liability and is listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange"”). The principal activities
of the Company and its subsidiaries (collectively referred to as
the “Group") are described in note 3 to the unaudited interim
condensed consolidated financial information.

The unaudited interim condensed consolidated financial information
of the Group for the six months ended 30 September 2024 has
been prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA") and the
disclosure requirements of Appendix D2 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules").

The unaudited interim condensed consolidated financial information
does not include all the information and disclosures required in
the annual consolidated financial statements, and should be read
in conjunction with the Group's annual consolidated financial
statements for the year ended 31 March 2024.

The accounting policies and the basis of preparation adopted in
the preparation of this unaudited interim condensed consolidated
financial information are consistent with those adopted in the
Group's audited consolidated financial statements for the year
ended 31 March 2024, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs") (which
include all Hong Kong Financial Reporting Standards, HKASs
and Interpretations) issued by the HKICPA and the disclosure
requirements of the Hong Kong Companies Ordinance, except for
the adoption of the revised HKFRSs as further explained in note 2
below.

This unaudited interim condensed consolidated financial information
has been prepared under the historical cost convention, except for
investment properties, financial assets at fair value through profit
or loss (“FVTPL") and financial assets at fair value through other
comprehensive income (“FVTOCI") which have been measured at
fair value. This unaudited interim condensed consolidated financial
information is presented in Hong Kong dollars ("HK$") and all
values are rounded to the nearest thousand except when otherwise
indicated.

G S MR E R M

WEEE

fTEEEERARAR(TRAF )R
BREAMKZRERRAERAR A
REBHMARZMERAR ([BRA])
TREM - ARR REKNE QR (5H
[AEE]) 2 EEXRBRRERZT HE
BRER & WIS E R st

AEEZEE-_T-_MFAA=THI
NEAMAREEZTMERARAMBE
BDOREEESMAR ([ EEBEFED
D BEMzEE G ER([FEEE
KRN |) S 345R A BT T 2 A BB R PR
Z EMARAI(T EWRADERD2 2 K E
MEMARE -

AEEZTHRERAGEVBERLRE
REERAMBHREMARAZMEER
HERE BREASEHE_F N
FZA=+BLEFEZFESENH
R —OIRIE -

BB REEZTEAGREETBER
FrER 2 25T IR kiR B A B R R K
EEHZEZ_Z_NMF=-A=+—HLHF
Bz REZIGRAEVEREMERE —
B M BRRIRBE S AS R
MHBEBNERELER ([ EBMBEHRE
28 ) (BEMBRBYHBHELED - &
e RRE) REA R RHERIR
BEERRE - AT 2 i — PR AR
RIERINAAEET BB I TR S 22 AIBR AN ©

AREEZTRERREPBERNTIR
BEsERABHIRE  EREME  EA
FELEZAR(TEQAPEKESRA
RDzZeEMEERRATFELHEME
EHEAR (R PEKE 2 EKE
ARDzeBMEEMZAFERE - &
AEEZTHRERGEEVBER BT
(IEBx D25 - BRREEHRIN AEE
ERMEAAZRERIIATAL -
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WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

2. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The Group has adopted the following revised HKFRSs for the
first time for the current period’s unaudited interim condensed
consolidated financial information:

Amendments to
HKFRS 16
Amendments to HKAS 7 and

Lease Liability in a Sale and
Leaseback
Supplier Finance Arrangements

HKFRS 7

The nature and impact of the revised HKFRSs are described below:

(@

(b)

Amendments to HKFRS 16 specify the requirements that a
seller-lessee uses in measuring the lease liability arising in
a sale and leaseback transaction to ensure the seller-lessee
does not recognise any amount of the gain or loss that relates
to the right of use it retains. Since the Group has no sale and
leaseback transactions with variable lease payments that do
not depend on an index or a rate occurring from the date of
initial application of HKFRS 16, the amendments did not have
any impact on the financial position or performance of the
Group.

Amendments to HKAS 7 and HKFRS 7 clarify the characteristics
of supplier finance arrangements and require additional
disclosure of such arrangements. The disclosure requirements
in the amendments are intended to assist users of financial
statements in understanding the effects of supplier finance
arrangements on an entity's liabilities, cash flows and exposure
to liquidity risk. The disclosure of relevant information for
supplier finance arrangements is not required for any interim
reporting period during the first annual reporting period in
which an entity applies the amendments. As the Group does
not have supplier finance arrangements, the amendments did
not have any impact on the interim condensed consolidated
financial information.

EHRRZEHREREH

7 (B St AN HAR > KA o B AR
AR AR E KR A TS ST B8 Bt
SR -

BRI HREER E#OBZHERE
F165 2B A
BAGTERETRR HEFRE T

BRMBHREENETH
ZERTR

RIETEAVBREENNMEE T E
SIZRANE

(@) BREMBHESEAFEI65R ZEF]
RETRAE —ABHARTESEKHE
RRXHELEHERERER 2R
E - AERE —AHEATSHER
B EL P (R BB AR A A 2 (R (T et
SERELE - HRAKE BB RE
REBM S ERF 1657 LI &
ERRBUR R Bk A = w9 A &£ 7H
ENFNEROERS - ZEFA
HAREE M BA N K RIRIL E|AE

Mg -

(b) BEGHERETRREEBHBR
ERRNFT7HR 2 EF]AMAEER
BEZHRR R - T AL %
ELHEHBINEE - ZRFEF]
REYKFE AR TE B 7E 1 BY BA S ¥R 4
RETHRHEEARERFHERR
BE REREMRDESRARK
TE O NERBERZFEITLANG
&4 #R & HAR A0 (2 AT P B R 5 1
B BANEHERRE LM
FAE R - AN B 3 S (L R
AR ZFERAY T HEAK
BHMBERMLBERTZE -
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Notes to Condensed Consolidated Financial Information (Continued)

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into business
units based on their products and services and has four reportable
operating segments as follows:

Continuing operations:

—  production and sale of Chinese pharmaceutical and health
food products — manufacture, processing and sale of traditional
Chinese medicine which includes Chinese medicinal products
sold under the brand name of “Wai Yuen Tong” and a range of
products manufactured using selected medicinal materials with
traditional prescriptions, mainly in Chinese Mainland and Hong
Kong (“Chinese Pharmaceutical Segment");

—  production and sale of Western pharmaceutical and health
food products — manufacture, processing and sale of Western
pharmaceutical products and personal care products under the
brand names of “Madame Pearl's” and “Pearl's", respectively
("Western Pharmaceutical Segment”); and

—  property investment — investment in commercial and industrial
premises for rental income.

RGE MK ER M 2)

EESHEHA

MEEME  AEBRERLRRED A
BEBEN  YENEMBHRZEED
ZBEOT :

FRESERE

- SENHEETERFRBRRGBEM -
TERHERMNEBRE - T
FRHEERTE - BRENUMIITE ]
mEHEZPEER - UE—FT
VARG IR BEAT B AR BL T AR 2 EE
an([FREEDE )

- HSEMHEAELRBRMEM -
SE - MTRBETIRA IR
KImhe 2 RBEm M A ARIEE
m([BEREIE]) &

- DERE-RENBHBRIZRYE
NEBHESUA -
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WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

OPERATING SEGMENT INFORMATION (CONTINUED)
Discontinued operations:

—  management of and sale of properties in agricultural produce
exchange markets.

Upon completion of the Distribution in Specie (as defined in
note 8 below), China Agri-Products Exchange Limited (“CAP”,
together with its subsidiaries, the “CAP Group") ceased to be the
subsidiary of the Group. Accordingly, the financial performance of
the management of and sale of properties in agricultural produce
exchange markets segment for the six months ended 30 September
2023 has been re-presented as “profit for the period from
discontinued operations” in the condensed consolidated statement
of profit or loss and other comprehensive income.

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit/loss,
which is a measure of adjusted profit/loss before tax. The adjusted
profit/loss before tax is measured consistently with the Group's
profit/loss before tax except that bank interest income, finance
costs, and head office and corporate income and expenses are
excluded from such measurement.

Intersegment sales and transfers are transacted with reference to
the selling prices used for sales made to third parties at the then
prevailing market prices.

3.

BESBAEAHE)
EEJISSES)

- EBERHERERXZIMHZY
2,

REWDK(EER TXHFES) EMX
® FERERXZIBERAB(HEE
Eml ZRENERASE TEBRE
mER ) TBAAEENHEBAR - A
- BE_Z_=FAA=THILAE
A RERXSMENEERNEED
MO BEEERERGEERE LA tE
HRERTENZI R R IR EER
HAPEF | o

EEENTHEEASEEZE B R
B BEFHAEBERD B MRIRFHE
ZIRTE - D BWRRLAMED B 24
R/ EEIEL AT AL - BGH 2T ERB
AEA 1R - KBERBATEF, B
Bz BEASERVANGEN, BB
B ERITAMBMA - BERAE - k42
DA RERWARFIG T ARG

=
E-°

ENMEAZHERERIRBERNFE=
FHEMRAZEBYRERRITME
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Notes to Condensed Consolidated Financial Information (Continued)
G EMBEERME )

3. OPERATING SEGMENT INFORMATION (CONTINUED) 3. BESBEREE)
Segment revenue and results DB EE
Six months ended 30 September BENA=1HIENEA
Continuing operations Discontinued operations Total
RERERR BREEERY &t
Management of
and sale of
properties in
Chinese Western agricultural
Pharmaceutical Pharmaceutical Property Total continuing produce exchange
Segment Segment investment operations markets Eliminations
EEREERER
HERS EHEAS HERR FREERRE RETENE HE
204 023 204 2023 204 2023 204 A3 204 2023 204 023 204 2023
CRoRE CFCCE CRCRE CFoDF CRCBE RoDf C¥CRE §oDF 0 CRCBE CRoTF CRCRE CRoDF CRCmE CROTE
(Unaudited)  (Unaudted)  (Unaudited)  (Uneudted)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudted) —(Unaudited)  (Unaudied) — (Unaudited)  (Unaudied)
(RB%H) (FEER)  (REER)  (RESR) (RE®R)  (REER)  (REEH)  (REER)  (RERR)  (REBR)  (RERRD)  (REER)  (RERR)  (REER)
HK$'000 HK$ 000 HKS'000 HK$ 000 HKs'000 HK$000 HK§'000 HK$'000 HKS§'000 HK$ 000 HK$'000 HK$000 HK§'000 HK$ 000
T T TEL T THn T TEn T TEn Thn Fhn T TEn Thn
(Restated) (Restated) (Restated) (Restated) (Restated) (Restated) (Restated)
(i287]) (i8871) (iE51) (i871) (i831) (i2871) (i8831)
Segment revenue and income: ~ APUERKA ©
Sales to extemal customers HEFINZR 306,351 330359 38,461 36362 2031 1605 346,843 368,326 - 310478 - = 346,843 678,804
Intersegment seles AHEEE - 1182 584 7 3,540 7729 414 8938 - = (4129) (8938) - =
Total segment revenue BAPhE 306,351 331541 39,045 36,389 5511 9334 350,967 377,264 - 310478 (4124) (8938) 346,843 678,804
Other income and gains ERARRE 1,700 2543 168 - 16404 36336 18212 38879 - 19,06 - - 18212 58085
Total 3 308,051 334084 39213 36389 2975 45670 369,239 416143 - 329,684 (4124) (8938) 365,115 736,889
Segment results AB%E (2149) 19844 280 1376 31,869 (10882) 30,000 16338 - 66374 - = 30,000 82712
Reconcliaton:
Bank interest income LN 1,168 1426 - 1019 1,168 2445
Finance costs BEE (14.954) (20,168) - (57,800) (14,954) (77968)
Copordte and unaloceted icome.~~ BERFARMA
and expense, et REx o FE 8938 16715 - 14525 8938 31,40
Proft before tax Byl 25,152 14311 - 247118 25152 38429
ncome tax expense il (1.410) (600) - (16,705) (1.410) (17305)
Proft for the peiod ] 3,18 1371 - 7413 13,18 2,14
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Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

4. REVENUE AND OTHER INCOME AND GAINS, NET 4. BRRHEMBARKS - BH#
An analysis of the Group's revenue is as follows: REBWRZDWT

Six months ended 30 September
BENA=THLAEA

2024 2023

ZECmE “3-=F

Continuing Discontinued Continuing  Discontinued
operations  operations Total  operations  operations Total

BE BAIL #iE BRI
megk  QEEE @y mERR EEER @it
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~ (Unaudited)
(REBR) (REER) (REER) (REER)  (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tén Thn TER TAL TATL THL
(Restated) ~ (Restated)  (Restated)
(m=3)  (@E5) (&5
Revenue from contracts with customers REZEFSH2 K% 344,812 - 344812 366,721 222,056 588777

Revenue from other sources REEMRE 2 W
Gross rental income from investment RENEREREZHEUA

property operating leases a5 2,031 - 2,031 1,605 88,422 90,027
Total revenue Elves 346,843 - 306883 368326 310478 678804
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Notes to Condensed Consolidated Financial Information (Continued)
HERAE M B ERME 2

REVENUE AND OTHER INCOME AND GAINS, NET 4.

(CONTINUED)

Disaggregated revenue information for revenue from

contracts with customers

For the six months ended 30 September 2024

BaRHEMBARKS  BH8E(E)

REEFEHNZKENDFREER

BE2-E_FEAF=1HIENEA

Segments by
Discontinued
Continuing operations operations
HELERR BAILEEER
Management
Production Production of and sale of
and sale and sale properties in
of Chinese of Western agricultural
pharmaceutical ~ pharmaceutical Total produce
and health food  and health food continuing exchange
products products operations markets Total
LERHE LERHE EERHE
TERRE FEERRE KRG RERRS
RRER RRER Rzt mE R st
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (REEH) (REEH) (REEH) (REEH)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TR TEn TEn TER
Types of goods or services ENSREER
- Sale of goods -HEEY 299,900 38,461 338,361 - 338,361
- Management and promotion services e 6,451 - 6,451 - 6,451
Totalrevenue fiom contracts with customers — REEPAH WatER 306,351 38,461 344,812 - 344,812
Geographical markets BETS
Hong Kong (9 28871 23,990 M861 - 212,861
Chinese Mainland hER 31,621 9,462 41,083 - 41,083
Macau %A 2,34 4,693 29,035 - 29,035
Others =0 1517 316 1,833 - 1,833
Totalrevenue from contiacs with customers — REEPA#2 KitE8 306,351 38,461 344,812 - 344,812
Timing of revenue recognition WEBNE
Goods or senvices tansferred ata pointintime 5 —F B S A K 299,900 38,461 338,361 - 338,361
Senvices transferred over fime PRt 6,451 - 6,451 - 6,451
Total revenue from contracts with customers — REBPANIZ K& ES 306,351 38,461 344,812 - 344,812
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Notes to Condensed Consolidated Financial Information (Continued)

RS M B ERME )

REVENUE AND OTHER INCOME AND GAINS, NET

(CONTINUED)

Disaggregated revenue information for revenue from
contracts with customers (continued)

For the six months ended 30 September 2023

4. HaRAEMARKS @ BHE

/425 )

(=)

REEFEHNZKENDFREER

(%)

BE-—E_—FANA=1HINEA

Segments by
Discontinued
Continuing operations operations
HERERH BAILEERH
Management
Production Production of and sale of
and sale and sale properties in
of Chinese of Westem agriculturel
pharmaceutical  phamaceutical Total produce
and heatthfood  and health food continuing exchange
products products operations markets Total
HERHE RERHE ERREE
hERRR FERiRE s REIRS
AmEm AmEm £ 5L N%E &t
(Unaudited) (Unaudited) (Unaudted) (Unaudited) (Unaudited)
(AEER) (AEER) (AEER) (AEER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$ 000
T TEL TEL TEL T
Types of goods or services ENSRBRA
- Sale of goods -HERN 323458 36362 359,820 15491 375311
- Management and promotion services -ERREERY 6901 - 6,901 = 6901
- Sale of properties -HEME - - - 116,677 116,677
~ Commission income from agricultural -RERRSTHL
produce exchange markets EELON - - - 45136 45136
- Agricultural produce exchange market -BERRATEL
andilary senices RER - - - 44752 44752
Total revenue from contracts with customers —— REZFA#12 K& ER 330359 36,362 366,721 222056 588,777
Geographical markets BB
Hong Kong Bk 274455 20,568 295,023 15491 310514
Chinese Mainland HE R 26575 10061 36,636 206,565 243201
Macau L3 28930 5020 33,950 - 33,950
Others ift 399 73 1112 - 1112
Totalrevenue fiom contracts with customers — REEPANZ WS 330359 36,362 366,721 220056 588,777
Timing of revenue recognition KRR
Goods o senices tiansferred at a pont intime. A E—E B EH R 323458 36362 359820 132,168 491988
Senvices transferred over time e R 6901 = 6,901 89,888 96,789
Total revenue from contracts with customers ~ RBREALNZ #1145 330359 36,362 366,721 222,056 568,777
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Notes to Condensed Consolidated Financial Information (Continued)
G EMBEERME )

REVENUE AND OTHER INCOME AND GAINS, NET

(CONTINUED)

Disaggregated revenue information for revenue from
contracts with customers (continued)

Set out below is the reconciliation of the revenue from contracts
with customers to the amounts disclosed in the segment

information:

For the six months ended 30 September 2024

4. WBRRAEMBARKS  B8(E)

REEFEHNZKENDFREER

(&)

NTREBEFPANZWAETERD
MER SR EK

BZE_—ZE_FENF=1HIE~EA

Segments &
Discontinued
Continuing operations operations
RESEER BALEEEE
Management
Production Production of and sale of
and sale and sale properties in
of Chinese of Western agricultural
pharmaceutical ~ pharmaceutical Total produce
and health food  and health food continuing exchange
products products operations markets Total
LEREE LERHE EBRHE
HERRRE RERRR 55 H BERRS
RRER RRER £S04 ) a2 R &t
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REEH) (FEEH) (FEEH) (FEER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TR TEn TEn TER
Revenue from contracts with customers ~ REZFAK 2z
Extenal customers HEER 306,351 38,461 344,812 - 344,812
Intersegment sles DHEHE - 584 584 - 584
Subtotel it 306,351 39,045 345,39 - 345,396
Intersegment adjustments and eliminations ARFRRREE - (584) (584) - (584)
Totalrevenue fiom contracts with customers — REEPAHZ WaER 306,351 38,461 344,812 - 344,812
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Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

4. REVENUE AND OTHER INCOME AND GAINS, NET

(CONTINUED)

Disaggregated revenue information for revenue from
contracts with customers (continued)

For the six months ended 30 September 2023

4. HaRAEMARKS @ BHE

7-)

e/

REEFEHNZKENDFREER

(%)

BE-—E_—FANA=1HINEA

Segments by
Discontinued
Continuing operations operations
HEREEH BRILEESH
Management
Production Production of and sale of
and sale and sale properties in
of Chinese of Westem agriculural
phamaceutical  pharmaceutical Total produce
and health food ~ and heatth food continuing exchange
products products operations markets Total
HER#E RERHE ERREE
hERRR FERRE e RERZS
RmER AmEm £t s % it
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEEH) (REEH) (REEH) (REEH) (AiEEH)
HK$000 HK$ 000 HK$'000 HK$000 HK$000
T Thn Thx Tin T
Revenue from contracts with customers ~ REZEFAH 25
Extemal customers haER 330359 36,362 366,721 056 588,777
Intersegment sales PUREBHE 1,182 7 1209 - 1,209
Subtotal 1t 331,541 36,389 367930 222056 589,986
Intersegment adjustments and eliminations SR R4 H (1182) V) (1209 = (1,209)
Total revenue from contacts with customers —~— REEFA#2 it 330359 36,362 366,721 222056 588,777
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Notes to Condensed Consolidated Financial Information (Continued)
G EMBEERME )

REVENUE AND OTHER INCOME AND GAINS, NET 4. WEIRHEMKARKE  B#E (=)

(CONTINUED)

An analysis of the Group’s other income and gains, net, from

continuing operation is as follows:

FFERZ DT

AEBEFEQEEBEMBA R -

Six months ended 30 September
BEAA=+THLEAEA

2024 2023
—ECNE —E-=F
(Unaudited) (Unaudited)
(RIEER) (RigFEZ)
HK$'000 HK$'000
FExT FAT
(Restated)
(gE=5)
Other income Hug A
Interest income on loans receivable from FEEERERERZ
CAP (note (1)) FEUWA (FEEG)) 19,518 20,257
Interest income on loans receivable from RREBERAB(REZ])
Wang On Group Limited (“Wang On") JEY & TRz T B A 4,101 -
Interest income on financial assets BEAFELESAR SR
at FVTPL and FVTOCI BERZAHESHMS
AREARZ SREEY
MEKA 178 2,615
Interest income on bank deposits RITIFERZF BUA 1,168 1,426
Finance income on net investments in subleases > #03% & % %8 ~ B & UL A 147 78
Dividends from financial assets at FVTPL REZRAFELERARS
and FVTOCI TREERZATELE
HEmEEAR SBME
EZBR 361 2,133
Rental income from other properties e HE MRz HE WA 2,442 2,543
Government subsidies (note (ii)) iRSEHEMCAEIO)) an =
Others Efth 981 4,151
Total other income Hip A58 29,337 33,203
Gains, net s B
Gain on disposal/redemption of HE BRI A FELHM
debt investments at FVTOCI 2HEREAR 2 EBRE
ZHEs 426 12
Gain on disposal of items of property, HEWZE - BRERZHIER
plant and equipment, net ZWas - RE 16,093 36,336
Exchange gains, net HE W s - JHER 384 =
Total gains, net W es4a%E - SRR 16,903 36,348
Total other income and gains, net H WA R a5 - $58E 46,240 69,551
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Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

4. REVENUE AND OTHER INCOME AND GAINS, NET
(CONTINUED)

Notes:

®

(i)

The interest income on loans receivable from CAP, the operations of which were
classified as discontinued operations, was not eliminated for the six months
ended 30 September 2023, and was presented to reflect how the loans
arrangement with CAP will be reflected in continuing operations going forward.

Government subsidies from continuing operations during the six months ended
30 September 2024 represented the one-off subsidies of HK$441,000 (six
months ended 30 September 2023: Nil) granted by The Government of the
Hong Kong Special Administrative Region's SME Export Marketing Fund and
Guangdong-Hong Kong-Macao Greater Bay Area Proprietary Chinese Medicine
Industry Development Support Scheme. The Group has complied with all
attached conditions before the six months ended 30 September 2024 and
recognised these grants in profit or loss as “Other income and gains, net".

Government subsidies from discontinued operations during the six months
ended 30 September 2023 represented The People's Republic of China (the
“PRC") government subsidies of HK$1,180,000 granted to the CAP Group by
the local governmental authority in Chinese Mainland for the business support
on its operations in agricultural produce exchange market in Chinese Mainland.
The CAP Group has complied with all attached conditions before the six months
ended 30 September 2023. These grants have been recognised in profit or loss
as "Profit for the period from discontinued operations”.

BaRkEMEARKR  $8(E)

(i)

BE_Z_=FAA=+THLXER  +E
BEMEEBORACRILEED) BK
BERZMBAL EE I - AE2FARBR
s REMNERBEBRBOAREE
REEBRB -

BEQLERRBEE T -_NFEHA=+H
LE7S{E B B BT i BE 18 BB R BT T BUR BT
[P REMSHERES | R EBRKNERHR
REEXERIIBE BT —REHE
4410008 C(BE-_TZ-_=FhA=1H1t
ANEA ) c ARBEREBEE_T_MFAN
B=+B1E @R RETHANSES - I
1B MBS R R A A I
= FE] e

DRI EEBEREBE_S_=ZFLA=1
BIEAEAMBNHAETREEREEE
PR A E B TR R T 2 R AR HA
B ([ Bl ) B ATHEE51,180,000/87C « LAtEA
HRPBEANMEEREMR S TIHE 2 EBX
B hHEEREECREBE_S-_=FH
B=+B1EXEARETATE M RE - %
EHUBEBRTER R BRI LK
AEF
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PROFIT BEFORE TAX

The Group's profit before tax from continuing operations is arrived

at after charging/(crediting):

5. FRIRAIEF

REBEFHERQE R 2 FRBLAT S MR
B/ (GEA) TEIRIRRIEE -

Six months ended 30 September
BEAA=+THLEAEA

2024 2023
—ECNE T
(Unaudited) (Unaudited)
(REEER) (REeEZ)
HK$'000 HK$'000
FHET FHT
(Restated)
(1=&E%))
Cost of inventories recognised as an expense  BRAR S 2 FEKA(BIE
(including allowance for obsolete inventories ~ FRETF &##51,051,000
of HK$1,051,000 (six months ended 30 BT(HEZZ-=F
September 2023: HK$1,293,000)) NA=1+AHIAER :
1,293,000 7T)) 164,824 182,114
Depreciation of owned assets BEEEENE 16,915 18,775
Depreciation of right-of-use assets EREEENE 27,149 24,159
Total ey 44,064 42,934
Foreign exchange differences, net PEHERE  FE (384) 2,756*
Impairment losses/(reversal of impairment LREEREBERSE (A
losses) on financial assets, net: EiERE) - FE
Trade receivables Z WA 997 14
Debt investments at FVTOCI BAHERLE M2 E WS
AR BBRE - (93)
Total “Et 997 (79)
Gross rental income He WAL (4,473) (4,148)
Less: Direct outgoing expenses W BT 1,046 313
Net rental income HE WA FEE (3.427) (3,835)
Loss on disposal of a subsidiary (note 16) HE—ENBARZEE
(Kizx16) - 2,665*
Impairment losses on items of property, W% - WENREEEE 2
plant and equipment, net WEEE  FE 189* 48,187*
Losses on disposal of investment properties HEREMZE ZEE 1,160* 2
@ These expenses are included in "Other expenses, net” in the condensed i3 ZEMI ARG B R EM 2B KRS

consolidated statement of profit or loss and other comprehensive income.

RAZ[ AR (OF8
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6.

FINANCE COSTS 6.

An analysis of finance costs from continuing operations is as follows:

2% 3
FEKEEGBERAZOMOT :

Six months ended 30 September
BEAA=+THLEAEA

2024 2023

—EEF —E-=F

(Unaudited) (Unaudited)

(REER) (REEFEZ)

HK$'000 HK$'000

FExT FHET

(Restated)

(&z=75)

Interest on bank and other borrowings IRITREMEEZFIE 12,475 18,368

Interest on lease liabilities HEBBEZHAE 2,479 1,800

Total et 14,954 20,168
INCOME TAX 7. P8R

Hong Kong profits tax has been provided at the rate of 16.5% (six
months ended 30 September 2023: 16.5%) on the estimated
assessable profits arising in Hong Kong during the period. Tax on
profits assessable elsewhere have been calculated at the rates
of tax prevailing in the jurisdictions in which the Group operates.
The provision for PRC land appreciation tax ("LAT") is estimated
according to the requirements set forth in the relevant PRC tax laws
and regulations. LAT has been provided at a fixed rate or ranges
of progressive rates, as applicable, of the appreciation value, with
certain allowable deductions.

EEFESHERAPEREBELENG
HERREANIZ165%(BE_T =4
NA=Z+HBIEREA : 16.5%) T RE
R - Bt @ 2 ERBRF 2 FIE
ERAEBEEEBIER AR ZE
RATIRETE o R+ IBER ([ 1 i
BB ) BE IR REE AR A
IRETERE B AT - LR EHE IR
HMEMETHERBEFRE(ER)E
A - WIBRE FRIFEIER ©
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Notes to Condensed Consolidated Financial Information (Continued)

INCOME TAX (CONTINUED)

AR S B E R e)

Six months ended 30 September
BEAA=THLEREA

2024 2023
—E-NE —E-=F
(Unaudited) (Unaudited)
(REBEZ) (RgeEZ)
HK$'000 HK$'000
FET FET
(Restated)
(&&=51))
Current — Hong Kong RE—FE
Charge for the period HAA S - 600
Underprovision in prior periods BTEHFRRETE 500 -
Deferred taxation RIER IR 910 -
Total tax charge for the period from REAFFELEEBNER
continuing operations BIALE S 1,410 600
Total tax charge for the period from KE BRI EEBEA
discontinued operations (note 8) MIEE S T (KiEEs) - 16,705
Total tax charge FiIE4R ST 1,410 17,305
DISCONTINUED OPERATIONS BRIEEERE

On 7 March 2024, the shareholders of the Company approved the
payment of a special dividend by way of a distribution in specie of
1,715,665,730 shares of Wang On and 5,310,951,597 shares of
CAP held by the Group which represented approximately 53.36%
of the issued capital of CAP to the qualifying shareholders in
proportion to their respective shareholdings in the Company (the
"Distribution in Specie”). Upon completion of the Distribution in
Specie on 25 March 2024, the CAP Group ceased to be subsidiaries
of the Company. Details of the Distribution in Specie are set out in
the announcement of the Company dated 25 January 2024, the
circular of the Company dated 14 February 2024 and the annual
report for the year ended 31 March 2024 of the Company.

R-E-_ME=ZA+H " KARKE
HENEMHD RALEEMBELELR
1,715,665,730 f&% f% 0 & B 2 & @
5,310,951,597 & (th Bl REME
1T AR H53.36%) 2 A A A B
RIRMEE ARAR R R R
BRRE(BYAIK]) - R _HF
A+ RABERREYDIRE  FEE
EREETBAARRRZHEAG - B
MR IRFBENARTHBRH A==
F—A-+THANRE - ARRIBEHA
ZENF AT BE/E KRR
HE_Z-_NE=-A=+—HILFERXN
F3f -
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Notes to Condensed Consolidated Financial Information (Continued)

RS M B ERME )

8. DISCONTINUED OPERATIONS (CONTINUED) 8. CERILEEXBZ)
Since the operations and cash flows relating to the CAP Group can HRHPBEEREEEBEELRRER
be clearly distinguished from the rest of the Group and represented AEAEEE#RIOAERS W25
a separate major line of business of the Group, they were classified BAKENBYTFEER ZFEBR
as discontinued operations. The results of the discontinued RMEMOPBERELIELEER - 28R 1E
operations were presented separately in the condensed REXBNRERNBE_T_=FN1A
consolidated statement of profit or loss and other comprehensive =+ BIEREA B SERAR S B R EAD
income, and the corresponding comparative information relating PHWERBEIZ2] - MABERILER
to the discontinued operations has been re-presented for the six EEBHEMNAILLERBEENZY -
months ended 30 September 2023.
(@) The results of the discontinued operations for the six months @ BEZZ-_=FNLA=1+HILE
ended 30 September 2023 are presented below: ANBRIEREEBEEZ5 N
T
Six months ended
30 September
2023
T ———
HA=+A
LE7} 1A A
(Unaudited)
(RgeEZ)
HK$'000
T
Revenue W 310,478
Other income and gains, net HWA R e - F 37,446
Expenses and losses, net P ME1E - HEE (264,824)
Finance costs* A& R AR* (57,800)
Profit before tax from discontinued operations KRB BRI TSR R AT ) 25,300
Income tax charge FTSBiA X (16,705)
Profit for the period from discontinued operations BRI S RIS EIA & A 8,595
& Included in finance costs was interest expense of HK$20,257,000 % RMEXABEAEEFELEERT

charged by subsidiaries within the Group's continuing operations which

was presented gross (note 4).

B /88 2~ &) Y B A9 F1)E B 32 20,257,000
BT ZEF SR AREZY (M
4) e
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8. DISCONTINUED OPERATIONS (CONTINUED) 8. CRIEEBERZ)
(b) The net cash flows incurred by the discontinued operations are (b)) BERIEBEXEBELENREREF
as follows: BT

Six months ended
30 September
2023
BHE_ZT_=F
NA=+AH
LEREA
(Unaudited)
(REEEZ)
HK$'000

FAT

Net cash flows from operating activities REEBRBIREN
Net cash flows used in investing activities KREEBAARER
Net cash flows used in financing activities BhE RN SR

=55 116,089
=55 (17,342)
255 (97,196)

/

Net increase in cash and cash equivalents ReRBEERBEILINFE 1,551

9. INTERIM DIVIDEND 9. HRHIEKE

Six months ended 30 September
BENA=THLEAER

2024 2023
b a2 —TC=F
(Unaudited) (Unaudited)
(REER) (REERZ)
HK$'000 HK$'000
TR FHT
2024 Final dividend declared and paid = _Eﬁ*zﬁ&/ﬂﬁﬂiﬁﬂﬂi g
— HK3.0 cents (2023: Nil) per ordinary share *tﬂﬁ BAR3.071L
(— = — E ﬁ) 331753 -
2024 Special dividend declared and paid ZECMEEIR R
— HK14.7 cents (2023: Nil) per ordinary share — BRI ER14.754L
(ZZ2==%:%\) 165,390 -
Total a5t 199,143 -
The board of directors does not recommend the payment of any e fEZZRnEaE ST _-_MFENA
interim dividend in respect of the six months ended 30 September =+ HIENE AR R HRR B (BE

2024 (six months ended 30 September 2023: Nil). ZE=FAA=ZTHIEANER &) e
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Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

10. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY 10. BAFIEEREEEAEBESRET

EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share for the six months
ended 30 September 2024 is based on the profit for the period
attributable to ordinary equity holders of the parent, and the
weighted average number of ordinary shares in issue during the
period of 1,126,567,369 (six months ended 30 September 2023:
1,191,588,899).

No adjustment has been made to the basic earnings per share
amounts presented for the six months ended 30 September 2024
and 2023 as the Group had no potentially dilutive ordinary shares
in issue during the periods.

The calculations of basic and diluted earnings per share amounts
are based on:

HE_Z-_NEAA=+RHILEANERZ
BEREABIDRESAREBERS
FBEAEBGENGT @ RBABET
LA A DN AE T 19 £01,126,567,369 (&L
2T -_=FNA=1+BHIEAMEA :
1,191,588,899)51 & o

HAAEEHALEC RITEEESE
B MY EHBE_T_NFER-F
“=FAA=THLEREAZINEK
ERBNSEELFE -

SRER RIERF S BRI T EE
e X

Six months ended 30 September
BENAA=1THIEAEAR

2024 2023
—ECNE —E-=F
(Unaudited) (Unaudited)
(REERZ) (REERZ)
HK$000 HK$'000
FET FET
(Restated)
(& =5)
Earnings 87
Profit/(loss) attributable to ordinary equity FTEEREARREERF T
holders of the parent, used in the basic and P ASYNCIE- Gl e s e
diluted eamings per share calculation: ANEMERF(BE) :
From continuing operations REFECEER 23,701 12,419
From discontinued operations RE BRI EER - (8,870)
Total wEt 23,701 3,549
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Notes to Condensed Consolidated Financial Information (Continued)

10. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE PARENT (CONTINUED)

AR S B E R e)

. BATFRBRSSEAABESERET
/;Ifn

=)

Number of shares
R EE
Six months ended 30 September
BEAA=T+THLEXEA

2024 2023
—EBoWEF —E-=F
(Unaudited) (Unaudited)
(REBEZR) (REEEZ)
Shares 8l
Weighted average number of ordinary TR ERERREE
shares used in the basic and FFFT A 2 AR N
diluted earnings per share calculation SEi58r 1,126,567,369 1,191,588,899*
i In respect of the six months ended 30 September 2023, no adjustment has i HEZZ-=FAA=THILEAEAR &R

been made to the basic earnings per share amount of the Group and the
discontinued operations presented in respect of a dilution as the impact of
outstanding share options issued by CAP had no dilutive effect on the basic

earnings per share amounts presented.

11. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2024, the Group
acquired items of property, plant and equipment at a cost of
HK$19,402,000 (six months ended 30 September 2023:
HK$49,373,000), including owned assets of HK$3,981,000 (six
months ended 30 September 2023: HK$10,497,000) and right-
of-use assets of HK$15,421,000 (six months ended 30 September

2023: HK$38,876,000).

During the six months ended 30 September 2024, net impairment
losses of HK$151,000 and HK$38,000 (six months ended 30
September 2023: impairment losses of HK$50,329,000 and
reversal of impairment losses of HK$2,142,000) were recognised

for items of owned assets and right-of-use assets, respectively.

TREREMBITNRARITEBREZZEY

258 RERBHSRIL EEFYE - 4

WEHZINARERER LR EEBER
EARBNSEELIERHE

11. 9% - BE R R

HE_Z-_WNEAAZTRHILANEAR -
NEEPA19,402,0008 T(HE T - =
FNANA=+HIMEA : 49,373,000
BIL) MR ARNKBEWE  BERZE
HE - 28R %EE3981,000% T
(BE2-_Z-_=FhAhA=1+HLLAHE
H 104970008 7T) R{EAEEE
154210008 L (BEZE=E==F 1L A
=+HIEEA : 38,876,000/87T) °

(E_T_MNEAA=ZTRHIEANEA
EREERERELEEEB 9 5IHERR
&8 % %8 151,000 7T % 38,0007 7T
(BE_Z-_ZFNAA=+HI~EA :
B (B 518 50,329,000 7T M 1 [B] 5L (B &5
182,142,000/ 7T) °
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12.

PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

During the six months ended 30 September 2024, leasehold land
and buildings, furniture, fixtures and office equipment and motor
vehicles (including those classified as held for sale) with a net book
value of HK$43,084,000 (six months ended 30 September 2023:
HK$25,218,000) were disposed of by the Group with a net gain
on disposal of HK$16,093,000 (six months ended 30 September
2023: HK$36,336,000) recognised in profit or loss as “Other
income and gains, net’, after taking into account the right to use
the leasehold land and building disposed by the Group which was
retained by the seller-lessee of HK$2,758,000 (six months ended
30 September 2023: HK$3,688,000) in the sale and leaseback
transaction.

W% BEREMEZ)

HE-_ZT-_MNEAA=TRHILANEAR -
REED T E R FE A 43,084,000
BB ET M RET - FA - BT
B PHAERERER(RESBEARE
EHEE)(BE-_ZE-_=FhA=+
B 1/~ 8 A ¢ 2521800087T) @ &5t
MAREBLE 2HE it Mg FF A
12,758,000 L (HE_T = =F N A
=+ HIEAMEA : 3,688000/%ET)(H
B —ABATERERRZSHRE

% - H & U 25 58 16,093,0007% T (&
E-FE_—FAAZ=ZFTHIEANEAR :
36,336,000/ 7T ) RIBm P ER Al HAth

WA RS - FEE -
INVESTMENT PROPERTIES 12. ¥EME
2024 2023
—E-mE —E-=%
(Unaudited) (Unaudited)
(REEZ) (REeEZ)
HK$'000 HK$'000
THET THET
(Restated)
(FE5))
Carrying amount at 1 April* PP A—B 2 BREE* 190,000 3,170,676
Additions during the period HNRE - 6,009
Disposals during the period HNHE (71,000) -
Disposal of a subsidiary (note 16) HE—fMBAR(FE1e) - (71,000)
Accrued rent-free rental income EETRMEESWA 159 121
Net gains from fair value adjustments for FERMERFEREL
owned properties W F 58 13,141 1,817
Loss from fair value adjustments for PEMELNTFEAEZ
sub-leased properties g - (1,203)
Exchange realignment HE 3, 5 - (179,677)
Carrying amount at 30 September RO A=1+BZEmE 132,300 2,926,743

* Including investment properties of HK$38,000,000 included in assets classified
as held for sale (1 April 2023: HK$71,000,000 included in assets of a disposal
company held for sale).

* BREAADBEABELEEEZCRENE

38,000,000/ T(Z T ==/ A—H : &t
AFEHE 2 HE&EQF 2 EE71,000,000%
JT) °
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Notes to Condensed Consolidated Financial Information (Continued)

12. INVESTMENT PROPERTIES (CONTINUED)

13.

The Group's investment properties are commercial properties in
Hong Kong. The investment properties were revalued by LCH (Asia-
Pacific) Surveyors Limited, independent professionally qualified
valuers, at 30 September 2024.

Fair value hierarchy

The recurring fair value measurement for all the commercial and
industrial properties and agricultural produce exchange markets of
the Group uses significant unobservable inputs (Level 3).

During the six months ended 30 September 2024, there were no
transfers of fair value measurements between Level 1 and Level
2 and no transfers into or out of Level 3 (six months ended 30
September 2023: Nil).

RGE MK ER M 2)

12. REYMEE)

AEBRENER/UNBEZBARY
¥ - REMERBIEX S EBRMER
MEITRHEMBERATNNR _-_Z_MFAN
A=1+REMHKE-

DNHERER

AEEMARRRIENERRERR
ZFTENEEERFEFEOTRAEKX
TABRBARBBR(E=) -

HE_Z_MFNLA=+HLNER -
F—REE_F A AT EFTEHE
@ NEEAREHFEF -R(EHEZ
“ZFNA=ZFTHLEARER &) -

TRADE RECEIVABLES 13. E5EBKRIEA

30 September 31 March

2024 2024

—E2EF —EF

ABA=+H =A=+—H

(Unaudited) (Audited)

(REEZ) (&%)

HK$'000 HK$'000

FHET FAT

Trade receivables 2 5 W EIA 100,467 94,402
Less: Accumulated impairment R REHRE (14,010) (13,046)
Total st 86,457 81,356

The Group's trading terms with its customers are mainly on credit.
The credit period ranges from 7 to 120 days. Each customer has
a maximum credit limit and the credit limit is reviewed regularly.
The Group seeks to maintain strict control over its outstanding
receivables and to minimise credit risk. Overdue balances
are reviewed regularly by senior management. In view of the
aforementioned and the fact that the Group's trade receivables
relate to a large number of diversified customers, there is no
significant concentration of credit risk. The Group does not hold any
collateral or other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.

REBEEEPHNESIEREREIEARE
B ZEHNT7HEI0BTE - &
BEEHURERSEARE  mMABREH
RESTEHERN - AEEHHKREEN
JE U SR TE M B T S 1 LA 2 B R
ERK BHEHeHaNEEETH
= ERU LR AEBHNE S E
WRESRBLZTRARSL  MAEEKR
FERBRES - AEEVERE FHEIK
RIEEBFETRFERSEMEER
W BHERFBELARE °
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RS M B ERME )

13. TRADE RECEIVABLES (CONTINUED)

13.

Included in the Group's trade receivables are amounts due from
the Group’s associates of HK$7,979,000 (31 March 2024:
HK$5,341,000) which are repayable on credit terms similar to
those offered to the major customers of the Group.

An ageing analysis of trade receivables as at the end of the reporting
period, based on the invoice date and net of loss allowance, is as

WAEURIR(E)

REBEZERFBTBRERERAE
B 5t & N | 2 FIB7,979,000% 7T (=
Z_WWFE=ZA=+—H : 5341,000/%&
T0)  HARBERA T AEREFERSE
EREEEHEE -

BHRUKBERNBRERARBIEER A
RANGREREER ZREDTT -

follows:
30 September 31 March
2024 2024
—ENF —ETomEF
NBE=+H —A=+—H
(Unaudited) (Audited)
(REEZR) (eEiz)
HK$'000 HK$'000
FET FET
Within 1 month E AR 33,800 37,767
1 to 3 months 12 3@ A 20,305 13,313
Over 3 months but within 6 months HBiE3E A BT BiEeEA 20,982 15,391
Over 6 months 61E A A E 11,370 14,885
Total @5t 86,457 81,356

14. TRADE AND BILLS PAYABLES 14. BHBARBEREMEE

30 September 31 March
2024 2024
—EoF —EomEF
hB=+H =A=+—H
(Unaudited) (Audited)
(REEZR) (&&Ez)
HK$'000 HK$'000
FERT T
Trade payables B HERRIA 19,940 26,463
Bills payable ENEE - 4,444
Total HET 19,940 30,907
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Notes to Condensed Consolidated Financial Information (Continued)

14. TRADE AND BILLS PAYABLES (CONTINUED)

An ageing analysis of trade and bills payables as at the end of the
reporting period, based on the invoice date is as follows:

AR S B E R e)

14. RHBARRRBEARE(Z)

I RMNRBARENRENREPRR
BERZAHZRESTNT -

30 September 31 March

2024 2024

—EBoWEF —EomE

hB=+H =A=+—H

(Unaudited) (Audited)

(REEZX) (JeEZz)

HK$'000 HK$'000

FET FAT

Within 1 month [REEPND 5,902 13,817
1 to 3 months 1ZE 31 A 6,295 4,234
Over 3 months but within 6 months @3 E A BT BEeEA 2,322 1,364
Over 6 months 61 A A 5,421 11,492
Total #Et 19,940 30,907

The trade payables are non-interest-bearing. The bills payables of
the Group are interest-bearing at 2.45% (31 March 2024: 2.45%)
per annum. The trade and bills payables have an average term of
30 to 360 days. The Group has financial risk management policies
in place to ensure that all payables are within the credit time frame.

Z S REMPIBTE - AEBMNENSE
BIRF N 245052 (ZE_MF=H
=+—H :2450%) - B ENFIANME
NEERHFHHR 3053608 A%
EEFTEVERREERLE - BIRFIA
FEN RIEREEEEERAS AT ©

15. ISSUED CAPITAL 15. ERTERE
30 September 31 March
2024 2024
—EC-OEF —T e
hA=+H —A=1+—H
(Unaudited) (Audited)
(REEZR) (%)
HK$°000 HK$'000
FHExT FAT
Authorised: VERE ¢
60,000,000,000 ordinary shares of 60,000,000,000/%
HK$0.01 each FRO.0OVEBITZ BRI 600,000 600,000
Issued and fully paid: BEITRER
1,125,102,888 (31 March 2024: 1,125,102,888% (==
1,171,102,888) ordinary shares of “IWFE=A=+—8":
HK$0.01 each 1,171,102,8880% ) Fi%
0.01/87TT.2 Tk 11,251 11,711
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15. ISSUED CAPITAL (CONTINUED) 15. ERTERE(E)
During the period, the movements in the issued capital and share HIA - ARAIEBETRARRKR D RER
premium account of the Company were summarised as follows: WEBFERGMIT
Number of Issued Share
shares in issue capital premium Total
BETRGHE BETRE BRiyiEE @zt

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEK) (REEK) (REER)

HK$'000 HK$'000 HK$'000
TAT TAT TAT

At 1 April 2023 RZEZ=FEA—H 1,204,642,888 12,046 2,097,109 2,109,155

Cancellation of shares repurchased THERERG ()

(note (i) (33,540,000) (335) (14,393) (14,728)
Share premium reduction (note (i)) BRI 1E (2 Gi)) = = (950,000) (950,000)
At 31 March 2024 and 1 April 2024 RZZ-EME=A=1+-HEk

“Z-MmEmA-H 1,171,102,888 11,711 1,132,716 1,144,427

Cancellation of shares repurchased FEHB O (HEEG)

(note (i) (46,000,000) (460) (11,340) (11,800)
At 30 September 2024 RZZ-MENA=TH 1,125,102,888 11,251 1,121,376 1,132,627
Notes: BfsE -

(i)  The Company repurchased 46,000,000 (six months ended 30 September () ARElREAEE ALK E 11,800,000
2023: 33,540,000) of its shares on the Stock Exchange at a total consideration BT(BE-_SE-_=®#hALA=+HL~AE
of HK$11,800,000 (six months ended 30 September 2023: HK$14,728,000) A : 14,728,000 7T ) 8 @ 46,000,000 A& %
during the period. The repurchased shares were cancelled during these periods. B (BE_E-_=FAA=+HIHEA :

33,540,000/ 8% 10) BRI BN SR
e o

(if)  Pursuant to a special resolution passed by the shareholders of the Company (i) MWEAATBRER-_T_mE=FLA%TT
at the special general meeting held on 7 March 2024, an amount of HBREERIAS FRBMEREZR B
HK$950,000,000 standing to the credit of the Share Premium Account was NEEBAGIE R A TMBIE6IE - HIRIES 5
reduced in accordance with section 46 of the Companies Act and Bye-law {85 2 # BE$58950,000,00058 7T, + W7 ¥ B
6 of the Bye-laws and that the credit arising therefrom be transferred to the R A B MERE -

contributed surplus account.
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16. DISPOSAL OF A SUBSIDIARY 16.

For the six months ended 30 September 2023

On 19 June 2023, the Group disposed of its entire equity
interests in Billion Good Investment Limited (“Billion Good"), a
then indirectly wholly-owned subsidiary of the Company, which
was holding an investment property in Hong Kong, together
with the shareholder’s loan owed by Billion Good to the Group
to an independent third party at an aggregate consideration of
HK$68,761,000.

Details of the net assets of Billion Good disposed of during the
period and the financial impacts are summarised below:

AR S B E R e)

HE—RMELT
BE-Z-_=FhA=1+RHILEAEA

—E-_=FRA+TNE AEBENER
E68,761,000/8 LA — BB E=HH
EHRNBEREERAR(#E] A2
RIERZEE2EWNBLAR REERE
EREYME )2 2HRE  EREEER
REBZBREEN °

HNLEZ R EEEFEFBERMBY
2T

(Unaudited)
(REEFEZ)
Note HK$'000
BfaE FH&TT
Net assets disposed of: FTHE 2 BEFE
Investment properties REYE 71,000
Trade receivables B 5 W FRIA 9
Deferred tax liabilities EEFIBE & (1,014)
Subtotal Nt 69,995
Professional fees and expenses HEERANMHEY 1,431
Loss on disposal of a subsidiary & —EMB AR 2 EE 5 (2,665)
Total consideration BRAE 68,761
Satisfied by: HERN
Cash consideration BeRE 68,761
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Notes to Condensed Consolidated Financial Information (Continued)

RS M B ERME )

16. DISPOSAL OF A SUBSIDIARY (CONTINUED)

For the six months ended 30 September 2023 (continued)

An analysis of the net inflows of cash and cash equivalents for the

16. HE—RMMEBLT(E)

BE-Z_=%hAA=1+HIEA@EA

(%&)

HAREEREC R B2 ERIEAR

period in respect of the disposal of Billion Good is as follows: MANFRBLZ AT -
(Unaudited)
(REeEZ)
HK$'000
FHET
Cash consideration RERE 68,761
Professional fees and expenses paid EXNEEEARRAY (1,431)
Net inflows of cash and cash equivalents in respect of FEE—HNBARZRE R
the disposal of a subsidiary ReZERIERRAFHE 67,330
17. COMMITMENTS 17. &if

The Group had the following contractual commitments at the end
of the reporting period:

RIEHR - NERBZAHAZNT

30 September 31 March

2024 2024

—E-mEF —T_F

ABE=+H =A=+—H

(Unaudited) (Audited)

(REEER) (e&E=z)

HK$000 HK$'000

T T

Property, plant and equipment W - BB LR 12,830 2,555
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Notes to Condensed Consolidated Financial Information (Continued)

18. RELATED PARTY TRANSACTIONS
(a) Transactions with related parties

In addition to the transactions detailed elsewhere in this
condensed consolidated financial information, the Group had
the following material transactions with related parties during
the period:

AR S B E R e)

18. ABAX S
(a) BB A XS

BRAERRA M B ER T

A ZHN - AN BRI P S R Bt
THETATERRS

Six months ended 30 September
BEANAZ=Z+THIEREA

2024 2023
—ECIEF —TC=F
(Unaudited) (Unaudited)
(RBEZ) (ReeEZ)
Notes HK$’000 HK$'000
k3 THERT FHET
(Restated)
(#£&57)
Wang On and its subsidiaries g 8NN
(other than the Group) (BRZARERESN)
— Management fees incurred —rEEEEZ
by the Group EIRE 0) 56 241
— Interest income earned —AREBERZ
by the Group FEWA (iD) 23,619 20,257
— Sales of pharmaceutical products — — 2S5 B §5 & 2
by the Group (D) 1,015 2,317
Associates YN
— Rental income earned —REBERNZ
by the Group HeA 0) 1,002 709
— Management and promotion —AEERNERE
fees earned by the Group NEERGE @ 540 554
— Sales of Chinese pharmaceutical ~— — 7N %= [ £ rh %%
products by the Group Em @iii) 14,699 17,366

—DHEKREFEL
IELT N

— Finance income on net
investments in subleases

(iv) 123 67
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Notes to Condensed Consolidated Financial Information (Continued)
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18. RELATED PARTY TRANSACTIONS (CONTINUED)

(b)

RS XS (E)

(a) Transactions with related parties (continued) (a) EEBEZXEH (&)
Notes: B &E -
()  The transactions were based on terms mutually agreed between the () ZEXRZIBEREEEBESEL %R
Group and the related parties. TEZNGRHETT o
(i)  The interest income was earned on loans advanced to CAP and Wang (i)  FEWABEREETEEERNELED
On. RER -
(i)  The sales to the related parties were made according to the published (i) HIBAME T VR 2 SHE TR AR R E M E
prices and conditions that the Group offered to its customers. BPIRME B AMERRIGHHETT -
(iv)  The Group entered into certain sub-licensing agreements with certain (v) AEBEETHRENIRIEETEE
associates in respect of sub-licensing of certain retail premises. The MEFTLET B - BE RRIR
aggregate average amount of rent payable by the associates under BoHBRENNESATIHELRE
the sub-licensing agreement was HK$230,000 (six months ended 30 A2300008 T(BHE-_ZE=_=F1A
September 2023: HK$188,000) per month, which was determined with =+HI1EXEA : 188,00087T) « It
reference to terms mutually agreed between the Group and the associates. TS 2Z 7K B HR L N R R E 2
R °
Compensation of key management personnel of the (b) AEBFIEETEASCHE
Group
Six months ended 30 September
BEAA=THLEXEA
2024 2023
—ECNE TEC=F
(Unaudited) (Unaudited)
(RBEZ) (REeEZ)
HK$'000 HK$'000
THET THETT
Fees we 288 288
Short-term employment benefits ¥ EE B2 A 10,131 8,071
Post-employment benefits BER 1A 87 67
Total st 10,506 8,426

The above compensation of key management personnel
includes the directors’ remuneration.

A E
ik

ITZERABNMEERES

o
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Notes to Condensed Consolidated Financial Information (Continued)

18. RELATED PARTY TRANSACTIONS (CONTINUED)

(c) Outstanding balance with related parties

Details of the Group's trade balances due from associates
are disclosed in note 13 above. The Group's loans and
interest receivables from CAP amounted to HK$410,929,000
(31 March 2024: from Wang On and CAP amounted to
HK$100,384,000 and HK$394,197,000, respectively) as at
the end of the reporting period. These loans receivable were
unsecured, carried interest at a fixed interest rate of 10% (31
March 2024: 10%) per annum. The loans receivable from
CAP will mature in May 2027.

19. FINANCIAL GUARANTEES

The Group has provided guarantees to a bank in connection with
facilities granted to CAP up to HK$370,000,000 as at 30 September
2024 (31 March 2024: HK$370,000,000) and such facilities were
utilised to the extent of HK$150,070,000 as at 30 September 2024
(31 March 2024: HK$253,374,000).

The Group does not hold any collateral or other credit
enhancements over the guarantees. The financial guarantee
contracts are measured at the higher of the ECL allowance and the
amount initially recognised less the cumulative amount of income
recognised. The ECL allowance is measured by estimating the cash
shortfalls, which are based on the expected payments to reimburse
the holders for a credit loss that it incurs less any amounts that
the Group expects to receive from the debtor. The amount initially
recognised represents the fair value at initial recognition of the
financial guarantees.

At the end of both reporting periods, the Group did not recognise
any liabilities in respect of such corporate financial guarantees as
the directors of the Company consider that the possibility of default
of the parties involved is remote; accordingly, no value has been
recognised at the inception of these guarantee contracts and at the
end of the reporting period.

19.

RGE MK ER M 2)

MBA X (=)
(c) BBHETS RIEERRER

AEBEKRBEARZESHEL
B R EXHMIEEI13HE - NIk
SHR - AEERKFRERERZ
ER K F B 5410,929,0008 (=
E_MNF=A=1+—H : DRIEK
R K B & E & 100,384,00078
JCK394,197,000/87T) ° 3% L FEIL
BERAEER  ZEEFEMNEI10%
“E-NFE=ZA=+—H : 10%)
B EBAKTREERZERER
“E+EFERARE -

AT I R

R-ZBE-_MEHAA=1+H A&E=ECDH
T B R E MmELE & = 370,000,000
BErx(ZE-_WE=ZA=+—8 :
370,000,000 7T ) M — B R T IR ML &
R -R-ZBE-_MNFNLA=+H  B#Em
& B 2 150,070,000/ T( —Z U4
=HA=+—8 :253,374,000/87T) °

ARE B ERERT A T AERRE
s EIRE - MBERE QO IIREHE
EFERERREREREBRLZ
Rt A Bz B EETHE - RE
EEBEBREBBOEREEREA
PELEEBRNE RIBERAEER
ATEEBARERNEMNEeRIEEER
n‘l’i %ﬂyAﬁEwu\@\%E} K\F%ﬂﬁﬁwm\ﬁﬁﬁ%
EREFRQTE -

RMERSHR  AEEMERZEFR
AR BERERTARRE  RESAR
RAESRRFINTENNKEEN - B
It - MR FRERE QOFRE RS HRM
EHREMEE -
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20. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL

INSTRUMENTS

The carrying amounts and fair values of the Group's financial
instruments, other than those carrying amounts that reasonably
approximate to fair values, are as follows:

Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

20. EMTAZAFERLOFEEFR

rEESHTAREERQ T ESIER
HRE T ARIN) 2 BREE R A FELN
™

Carrying amounts Fair values
FEE AVE
30 September 31 March 30 September 31 March
2024 2024 2024
S 13 TP —E-QmE —F_mEF
hA=+R  =A=1-FH hA=+R  =A=+-H
(Unaudited) (Audited)  (Unaudited) (Audited)
(REER) (8&”) (REER) (8&#)
HK$'000 HK$'000 HK$'000 HK$'000
TAT TER TR
Financial liabilities tRAE
Interest-bearing bank borrowings AERTEE 348,136 460,949 353,691 479,646

Management has assessed that the fair values of cash and cash
equivalents, pledged deposits, trade receivables, net investments
in subleases, financial assets included in prepayments, deposits
and other receivables, loans and interest receivables, trade and
bills payables and financial liabilities included in other payables and
accruals approximate to their carrying amounts largely due to the
short-term maturities of these instruments.

The Group's finance department headed by the directors of
the Company are responsible for determining the policies and
procedures for the fair value measurement of financial instruments.
The finance department reports directly to the directors and the
audit committee of the Company. At each reporting date, the
finance department analyses the movements in the values of
financial instruments and determines the major inputs applied
in the valuation. The valuation is reviewed and approved by the
directors of the Company. The valuation process and results are
discussed with the audit committee twice a year for interim and
annual financial reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or
liquidation sale.

EEECEHEREMREFRER B
HHER - EHRKFOR - 2 HEREF
B RTATREMZUR - e REMmRGK
HZTBEE  FBREFENE  EH
JEAS SR S A AR A S mt AELAFE RS
FRENEFERzERABZAFER
HEEERS  T2RARZFTAN
B AR PR &R

AEBZHBHMARARRESHE
BERERTAZAFEAEREBR
KigFF - MISHFERAARRBES R
BERZBQER NEREEH MK
MASMEMTABEZZS - WRE
REFRAZEZHARE - ARARE
EEHRAEMRE YREZZE SN
TR FEM R RETFETRREH
fRIERE T AR

EREBEERABZATENBRR S
EERRZH (RAFIERHERIN) Z
TAARIER B Z SRBARR °
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Notes to Condensed Consolidated Financial Information (Continued)

20. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL

INSTRUMENTS (CONTINUED)

The following methods and assumptions were used to estimate the
fair values:

The fair values of the non-current portion of loans and interest
receivables and interest-bearing bank borrowings have been
calculated by discounting the expected future cash flows using
rates currently available for instruments with similar terms, credit
risk and remaining maturities. The changes in fair value as a result
of the Group’s own non-performance risk for interest-bearing
bank borrowings as at 30 September 2024 were assessed to be
insignificant.

The fair values of listed equity investments and listed debt
investments are based on quoted market prices. The fair values of
unlisted fund investments are determined based on the quoted
market prices provided by fund administrators with reference to
prices derived from the over-the-counter market.

The directors of the Company believe that the estimated fair values
resulting from the valuation techniques, which are recorded in the
condensed consolidated statement of financial position, and the
related changes in fair values, which are recorded in profit or loss
and other comprehensive income, are reasonable, and that they
were the most appropriate values at the end of the reporting period.

AR S B E R e)

20. EMTAZAFERLAFEER(Z)

NHEMET AR AR RESES 0
T

PR E TR M B ARG BERTTRE B/ 3E
WBE D 2 A FETIAR AT AL EF
H] - EERR & FSHIR N T AR X
RTBFEMAKBESREAE - R -F
“MEAA=TH  AEERF SR
EETENNBEAREMERN A FE
HFRRAER/ALTER o

EHBRERER LHEBREZAFE
TS RERET - FLMESKRE
ZRFEDZESINZHTIHEBIRIER
HeBEARBNTSREET -

ARRIEFRE  EBBHETEEHT
e AFEGABRAGEMBRRK)
RAFENEREZSGtABRZMEME
W) DBAE - B RRIRE RN
EEEE -

65



66

WAI YUEN TONG MEDICINE HOLDINGS LIMITED {7t & ZE£#=RAMR AT

Notes to Condensed Consolidated Financial Information (Continued)

RS M B ERME )

20. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL

INSTRUMENTS (CONTINUED)

20. EMTAZAFERLAFEER(E)

Assets measured at fair value: RATEFEZEE :
Fair value measurement using
FERATYSE2 A TETE
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
REBMS EXTERE EBEATAEZR
ZHE BAHE BAHE
(E—-4) (F=4) (B=H) @5t
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REEX)
HK$'000 HK$'000 HK$'000 HK$'000
FHET THERT THERT TR
As at 30 September 2024 RZZZOERAZTH
Financial assets at FVTOCI: BRATESEMZAREAR
LEREE
Listed equity investments FRERE 3,879 - - 3,879
Listed debt investments IiEERE 370 - - 370
Financial assets at FVTPL: BRAFESBRARZ
Unlisted funds LTRSS - 12,258 - 12,258
Total @5t 4,249 12,258 - 16,507
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Notes to Condensed Consolidated Financial Information (Continued)

20. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS (CONTINUED)

Assets measured at fair value: (continued)

AR S B E R e)

20. EMTAZAFERLAFESFR(EZ)

BAVEREZEE  (#)

Fair value measurement using

EATIIRE A EE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
WERmS BAUBE EATIER
ZHE MABE AR
(F—1) (B=H) (E=8) @t
(Audited) (Audited) (Audited) (Audited)
(8E%) (8E%) (EEZ) (EE2)
HK$'000 HK$'000 HK$'000 HK$'000
THT THL THT THT
As at 31 March 2024 R-E-_mE=A=+-H
Financial assets at FVTOCI: BRATESEMZEREAR
JEREE
Listed equity investments FRERE 24,986 - - 24,986
Listed debt investments IhEBRE 8,128 = = 8,128
Financial assets at FVTPL: BRATELSERAEY
Unlisted funds FLImES - 15413 - 15413
Listed equity investments IRERE 13,340 - - 13,340
Total st 46,454 15413 - 61,867
Liabilities measured at fair value RATHEFAEZERE

The Group did not have any financial liabilities measured at fair
value as at 30 September 2024 (31 March 2024: Nil).

During the six months ended 30 September 2024, there were no
transfers of fair value measurements between Level 1 and Level 2
and no transfers into or out of Level 3 for both financial assets and
financial liabilities (six months ended 30 September 2023: Nil).

AEER_ZT-_MENA=ZTHIET
IR AFEFENSRAaE( T -_m4F
=A=+—H8:&)-

BE_T_WFAR=TRHIEREAR -
TREENERABES REE _H2
Bz A FEFEREEE - TEEAL
BHE=REE_Z_=FhA=+H
WENfEA ;) e
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Notes to Condensed Consolidated Financial Information (Continued)
HRGREMBEERMNE @)

21.

22.

COMPARATIVE AMOUNTS

Certain comparative amounts have been re-presented to conform
with the current period's presentation and disclosures, including the
comparative condensed consolidated statement of profit or loss and
other comprehensive income which has been re-presented as if the
operations discontinued have been discontinued at the beginning of
the comparative period. Further details are included in notes 3 and
8 above.

APPROVAL OF THE UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

This unaudited interim condensed consolidated financial information
was approved and authorised for issue by the board of directors on
27 November 2024.

21.

22.

LR BT

REARPENZIIREE - ETHR
BFCEMZY  BRCEMRZIINL
REAGA BRI A2 EKER - JH
INE RIS XD R B R 1A B
AR o s — DRHFHN LM R
8 o

#gERERZPHERESMERH

RAREEZTHEPGEAMEERER
—EoNE+—A-t+t+HREEEeH
IR T -



@
MIX
Paper | Supporting responsible forestry

3R | X5 AREOHR
FSCu FSC® C176382




	封面
	目錄
	公司資料
	中期股息
	管理層討論及分析
	權益披露
	購股權計劃
	企業管治及其他資料
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務資料附註
	封底

