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Solving complexity. 
Accelerating results. 

Enabling Our Customers to Harness 
the Power of Accelerated Computing

With over two decades of experience as trusted advisors 
to our valued customers, Penguin Solutions is an end-to-
end solutions provider helping solve complex challenges in 
computing, memory, and LED solutions. 

Penguin Solutions designs, builds, deploys, and manages high-
performance, high-availability enterprise solutions, allowing 
customers to achieve  breakthrough innovations.
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Our Business 
Segments

Penguin Solutions is 
dedicated to solving 
complex challenges in:



Advanced Computing

Our Advanced Computing segment offers high-performance, high-availability, fault-tolerant integrated 

computing platforms and services for arti cial intelligence A , accelerated computing, machine learning 

, and the internet of things o  that span the continuum of edge, core, and cloud  ithin our Advanced 

Computing segment, e have t o main product brands enguin olutions  and tratus  Our enguin 

Solutions product offerings include the design, build, deployment, and management of advanced computing 

solutions in C and A  Our Stratus product brand offers simpli ed, protected, and autonomous fault-

tolerant computing solutions in the data center and at the edge

Integrated Memory 

Our ntegrated emory segment enables high-performance, high-availability computing solutions through 

the design, development, and advanced packaging of specialty memory and storage solutions under 

the S A  odular echnologies  brand  roducts include dynamic random-access memory A  

modules, solid-state ash storage, and other advanced integrated memory solutions critical to net orking 

and telecom, data analytics, A , and  Our ntegrated emory segment also offers S A  Supply Chain 

Services, which provides customized, integrated supply chain services to enable our customers to better 

manage supply chain planning and e ecution, reduce costs, and increase productivity

Optimized LED 

Our Optimized  segment offers a broad portfolio of application-optimized s focused on improving 

lumen density, intensity, ef cacy, optical control, and or reliability  acked by e pert design assistance 

and superior sales support, our Optimized  products enable our customers to develop and market 

-based products for lighting, video screens, and specialty lighting applications  his business segment, 

which operates under the Cree  brand, has been a leader in the  lighting technology industry for 

over  years
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Put people 

Drive 
progress
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Our Values

Our company values 
inform our interactions 
with our customers, 
our partners, and our 
colleagues. We live 
these values every 
day by investing in our 
workforce, championing 
innovation, and 
exemplifying operational 
excellence.



Act with 
purpose

Deliver 
results
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These changes are symbolic of our transformation 

from a holding company to an infrastructure solutions 

provider focused on helping our customers manage the 

committed to providing high-performance, high-

availability infrastructure solutions and supporting our 

customers in achieving breakthrough innovations. Thanks 

to the hard work and dedication of our employees, we 

achieved a number of key milestones that together 

advance our strategic vision and position us for long-

term growth, including:

•   Reinforcing our commitment to the enterprise market 

by completing the majority-stake divestiture of our 

Brazil consumer memory business.

leaders to our team: Pete Manca as President of our 

Advanced Computing segment and Nate Olmstead as 

•   Announcing our planned strategic partnership with SK 

Telecom to drive global growth and innovation in both 

computing and memory.

include:

•   Total revenue of $1.17 billion.

•   Record full-year non-GAAP gross margin of 31.9%, 

driven by growth in our software and services sales.

growth.

We are energized by the opportunities that lie ahead and 

will continue to drive innovation and deliver value to our 

customers and our shareholders. 

Business Segments Overview

Our Advanced Computing segment remains the 

cornerstone of our growth strategy, accounting for 

deployment knowhow and our portfolio of hardware, 

software, and managed services, we were able to grow 

our customer engagements over the course of the year. 

With our deep engagement in the market, we continue 

makerspace environments at top-ranked universities. 

software offerings such as Penguin ClusterWare and 

To Our Valued Shareholders,

2024 was a transformative year for Penguin Solutions. 
We changed our company name from SMART Global 
Holdings to Penguin Solutions and adopted a new 
ticker symbol, PENG, on Nasdaq. 
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deployments.

launch of DDR5 CXL Add-in Card products together 

position us to address rapidly increasing demand for 

such as silicon photonics and external memory 

critical areas.

Under the Cree LED brand, our Optimized LED 

segment achieved 5% revenue growth for the full year 

made these outcomes possible. With a portfolio of 

approximately 1,500 patents, this business continues 

to be a world leader in high-performance lighting 

applications.

Looking Ahead

HPC and drive value for our shareholders. 

Over the course of the coming year, four key initiatives 

will drive our strategy:

1.  Solving complex AI challenges: 

Penguin Solutions remains committed to helping its 

investments.

2. Partnering for growth and global expansion: We 

believe our planned collaboration with SK Telecom 

data centers and edge computing.

3. Expanding software and services: By investing 

4. Innovating relentlessly: Our investments in low-

power compute architectures, advanced cooling, 

high-performance memory solutions, and other 

innovative technologies will maintain and secure our 

position at the forefront of the industry.

Many thanks to you, our shareholders, for your continued 

support as we embark on this exciting next chapter.

Sincerely,

Mark Adams

Mark Adams



Solving the 

Platform Experts

Managed Services

Solutions

High Performance/
High Availability

Management 
Software











































































































































































































































Corporate 
Information
As of December 15, 2024

Leadership Team 

Mark Adams 
President and hief xecutive Of cer

Jack Pacheco 
Executive Vice President and Chief Operating 
Of cer, Penguin Solutions and President, 
Integrated Memory

Nate Olmstead 
Senior Vice President and Chief inancial Of cer

Joe Clark 
Senior Vice President, Penguin Solutions and 
President, Optimized LED

Anne Kuykendall 
Senior Vice President and Chief Legal Of cer

Pete Manca 
Senior Vice President, Penguin Solutions and 
President, Advanced Computing

Phil Pokorny 
Chief echnology Of cer

Mark Seamans 
Vice President, lobal Marketing

Michael Wellman 
Chief uman esources Of cer

Board of Directors 

Penelope Herscher 
Chair of Board

Mark Adams 
Director, President and Chief Executive Of cer

Randy Furr 
Director

Min Yong Ha 
Director

Bryan Ingram 
Director

Sandeep Nayyar 
Director

Mark Papermaster 
Director

Mary G. Puma 
Director 

Maximiliane Straub 
Director
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