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CONDENSED CONSOLIDATED INCOME STATEMENT

GRS R E R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

(Unaudited)
Six months ended
30 September

(REEXR)
BEhAhA=1+HIEREA
2024 2023
Notes HK$'000 HK$'000
—E-MEF —ET-=F
B 5 FBT FET
(Restated)
(gE5)
Continuing operations FHEEEER
Revenue W = 4 73,638 156,099
Cost of sales and services rendered HE RIRERTE K AR (5,710) (79,790)
Gross profit EF 67,928 76,309
Interest revenue F B W= 5(a) 4,438 1,500
Other income and other gains/(losses), net HA g A RE et
(B18) #8 5(b) (10,052) (9,488)
Selling and distribution expenses HE RS HAX (2,939) (743)
Administrative expenses 1T X (15,180) (18,807)
Finance costs B ISR AR 7 (3.569) (4,643)
Share of results of associates SaR (el EUNCIES | 7,315 -
Profit before income tax B FT 15 %1 A0 & 47,941 44,128
Income tax expenses Fri8 i 2 8 (11,277) (10,867)
Profit for the period from continuing BEKSEET 2 BREF
operations 9 36,664 33,261
Discontinued operation ERIFABEERE
Loss for the period from discontinued BRIEEE BT 2 HNEE
operation 11 - (252)
Profit for the period i Tap g 9 36,664 33,009
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CONDENSED CONSOLIDATED INCOME STATEMENT
GRS 8

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

(Unaudited)
Six months ended
30 September

(REFEZX)
BEAA=THLAXEA
2024 2023
Notes HK$’000 HK$'000
—E_E —E-=F
B FERT FHET
(Restated)
(g&E7))
Profit/(loss) attributable to owners of KATEE AEERR
the Company: (B]) :
— Continuing operations —REREER 20,881 18,676
— Discontinued operation — BRI EET = (252)
20,881 18,424
Profit attributable to non-controlling FFEREREGER
interests:
— Continuing operations —EREER 15,783 14,585
— Discontinued operation —BRIEREER = -
15,783 14,585
36,664 33,009
Earnings/(loss) per share BREFN, (FHE) 12
Basic and diluted (HK cents per share) BEARRESE (GBI
— Continuing operations —REREER 1.93 2.38
— Discontinued operation — BRI EET = (0.03)
1.93 2.35

EREBBREZERERAT / —T N/ —AFHHEHRE 5
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BRGEEZEBAR

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

(Unaudited)

Six months ended

30 September

(REER)
BEhAA=1THLXEAR
2024 2023
HK$’000 HK$'000
e 110§ 22 —E-=F
FET FHET
(Restated)
(f&&E5)
Profit for the period B 0a A 36,664 33,009
Other comprehensive income/(expenses), Hft2EW A~ (BIx) - HKRBIE
net of tax
Item that may be reclassified subsequently to  H & A] 5¢ ER/Em s B -
profit or loss:
Exchange differences on translation of financial & /GINEFE I iRk 2 [E K =58
statements of foreign operations 27,099 (71,859)
Total comprehensive income/(expenses) for IR 2EW A (BI ) %58
the period 63,763 (38,850)
Total comprehensive income/(expenses) AATEEABEZEKRA (%)
attributable to owners of the Company: B
- Continuing operations — BT 42,640 (40,967)
— Discontinued operation — BRI EER = (252)
42,640 (41,219)
Total comprehensive income FEREREEZEWALLRE:
attributable to
non-controlling interests:
- Continuing operations — BB 21,123 2,369
— Discontinued operation —BRIHEEES - -
21,123 2,369
63,763 (38,850)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BEER= R e

At 30 September 2024 R = —JUF LA =+H

(Unaudited) (Audited)
30 September 31 March
2024 2024
Notes HK$'000 HK$'000
(REER) (& EZ)
—E-EF —T_puE
NA=+H =A=+—H
M5 FET FHET
Non-current assets FRBEE
Property, plant and equipment W - BB RRE 13 39,105 5,623
Right-of-use assets FRAEEE 2,396 3,703
Investment properties REME 14 1,543,054 1,507,397
Interests in associates iR L= O 15 223,850 -
1,808,405 1,516,723
Current assets REBEE
Trade and lease receivables B 5 BRI
JE W AR & 58 16 12,840 39,887
Prepayments, deposits and other receivables ~ FBFUE ~ & &
H A e R IE 7,086 6,706
Financial assets at fair value through RAFER AER
profit or loss WigEE 8,614 10,630
Cash and cash equivalents ReERBFELFEIER 17 360,801 590,722
389,341 647,945
Current liabilities REEE
Other payables H fth JE < 5RIE 36,855 39,668
Bank borrowings RITER 18 19,935 160,269
Lease liabilities HEaE 2,576 2,727
Tax payables JETRLIE 3,739 3,656
63,105 206,320
Net current assets REBEEFEE 326,236 441,625
Total assets less current liabilities EEHABERRBERS 2,134,641 1,958,348

EREBREZERERAT / —T N/ —AFHRERE 7
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BE SR

At 30 September 2024 K= —JUF AL A=+H

(Unaudited) (Audited)
30 September 31 March
2024 2024
Notes HK$'000 HK$'000
(REEER) (feE%)
—E-MEF —ET_NF
hA=+H ZA=+-8
B 5 FTER FHET
Non-current liabilities FnBEE
Other payable Hoth &~ FRIE 10,631 10,396
Preferred shares (=Pt 397,593 379,015
Lease liabilities HEBE 1,964 3,060
Promissory notes A ER 78,482 -
Deferred tax liabilities RIERIBEE 228,145 211,814
716,815 604,285
Net assets EEFE 1,417,826 1,354,063
Capital and reserves BEAXRRE
Share capital A& A 19 10,806 10,806
Reserves ] 1,049,185 1,006,545
Equity attributable to owners of the AREEE AELER
Company 1,059,991 1,017,351
Non-controlling interests FEIE R 357,835 336,712
Total equity B 1,417,826 1,354,063
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARG REaBER

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

Equity attributable to the owners of the Company

LONGE LN T 5
Non-
Share Share Capital ~ Exchange Revaluation Other  Retained controlling Total
capital  premium reserve reserve reserve reserve  earnings Total interests equity
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Kx  BGEE ERRE  EXRE  EfBE  HbRE  REEA B3t FERER aEs
TR T Tin Tin Tk Tt Tin Tin Thn Thn
Balance at 1 April 2023 (Audited)
7,206 - 628,724 (16,815) 33,865 (26,498) 242632 869,114 304025 1,173,139
Changes in equity for the period: BnEREY:
Profit for the period BRET - - - - - - 18424 18424 14,585 33,009
Other comprehensive expenses for the period ~ HAEH2AH L
Exchange differences on translation of financial BEBNEREBRRL
statements of foreign operations ERER - - - (59,643) - - - (59,643) (12,216) (71,899
Total comprehensive (expenses)/income B2 (F%) /WA
for the period ag - - - (59,643) - - 18,424 (#1,219) 2,369 (38,850)
Issue of new shares (Note 19) BRI (HE19) 3600 146,160 - - - - 149760 149,760
Transaction costs incurred in connection with the &R BEE 2 X HHA
issuance of shares - (2,958) - - - - - (2,958) - (2,958)
Balance at 30 September 2023 (Unaudited) WZEZ=FAA=1H
EE8 (REEH) 10806 143202 68724 (16458) 33865 (26498  2610% 974697 306394 1,281,091
Balance at 1 April 2024 (Audited) R-E-MEMA-R
s (EH) 10,806 143,202 628,724 (67,370) 33,865 (26,498) 294622 1,017,351 336712 1,354,063
Changes in equity for the period: BNERTE:
Profitfor the period Hriad - - - - - - 20,881 20,881 15,783 36,664
Other comprehensive income for the period ~ BAEMZAUA
Exchange differences on translation of finandial BEENE BRI KRR
statements of foreign operations EXZ® - - - pANE!] - - - 21,759 5,340 27,099
Total comprehensive income for the BRZERALE
period - - - 2,759 - - 20,881 42,640 1,13 63,763
Balance at 30 September 2024 (Unaudited) W-E-REARZTA
fEs (REER) 10806 143200 628724 (45611) 33865  (26498) 315503 1,059,991 357,835 1,417,826

EREBBREERERAT / —T -0/ —AFHHEHRE 9
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGEHEETRER

For the six months ended 30 September 2024 #Z =Z =N N, A =+ H 175 @A

(Unaudited)
Six months ended
30 September

(REER)
BEAA=+HLXEA
2024 2023
Notes HK$’000 HK$'000
—E-MEF —EZ=F
ik FER FAT
Net cash generated from operating activities &L & EBEL 2 RS FH 77,488 158,761
Net cash used in investing activities REZHACREFE (516,047) (1,590)
Net cash (used in)/generated from financing Bt & &%) (FiA) /EL2RE
activities FER (145,896) 132,635
Net (decrease)/increase in cash and cash RekReEBEBEEZ
equivalents ORiA) /48 hni% 58 (584,455) 289,806
Effect on foreign exchange rate changes EREH) w2 134 (9,188)
Cash and cash equivalents at beginning RE 2R e NIB&EH
of period (IERERE] 590,722 83,092
Cash and cash equivalents at end of period ~ REIXRZIREREELEH
BIEA 6,401 363,710
Represented by: RE:
Cash and cash equivalents ReERFALEFEER 17 360,801 363,710
Less: Time deposits with original maturity over J& : RF|H B 2B =18 A
three months but not over one year BN@ER—FNERER 17 (354,400) -
17 6,401 363,710
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S R M AL

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

GENERAL INFORMATION

Energy International Investments Holdings Limited (the “Company”)
is a limited liability company incorporated and domiciled in the
Cayman lIslands. Its registered office is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands
and its principal place of business is Units 4307-08, Office Tower,
Convention Plaza, 1 Harbour Road, Wanchai, Hong Kong. The
Company'’s shares are listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

During the six months ended 30 September 2024 (the “Period”),
the principal activities of the Company and its subsidiaries (together
referred to as the “Group”) are the business of leasing of oil and
liquefied chemical terminal, together with its storage and logistics
facilities (the “Port and Storage Facilities”), and provision of agency
services and trading of oil and liquefied chemical products (the “Qil
and Liquefied Chemical Terminal”).

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34, Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA") and the applicable disclosure requirements of the
Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with the same
accounting policies adopted in the 2023/24 annual financial
statements, except for the accounting policy changes that are
expected to be reflected in the 2024/25 annual financial statements
due to the amendments to Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the HKICPA which came into effect
during the Period. Details of any changes in the amendments to the
HKFRSs which came into effect during the Period are set out below.

The preparation of unaudited condensed consolidated interim
financial statements in conformity with HKAS 34 requires
management to make judgements, estimates and assumptions that
affect the application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date basis. Actual
results may differ from these estimates.

1.

—REHR

BERBEBRIREERBRAR(ARARD R
—ERHASESTMR LT UARERS
REZRZEREMERAR - AdMPHEEM
74 Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, Cayman
Islands - i 2 & FEME R BT B EHLE
BEIRERES A KE4307-08% -
RRBZ RN EBEBBERGABER AR
(THge 2z pfrl) £75 o

RBE-_Z-_WOFAA=+BIEXEA
(TAHRED - ARB REMBRR (FREA
SED 2T EER /R EHE mmMRE
e TRASER T YR (D80 &
T RRHE)) A RERHAIEARFS & B B h o
EEBETRES(DhmlARETRE
$B]) e

RZEREEZHAGETHYBRRER
pEEgFMAg (FEEFMAE]) R
heBAEGHER((EEEFERDH
345K IR T M P AE R L TR
(TEmRAD) 2 BRI ERE MRS

REZERKEEZERZEE P MU B RE
PIEIEE SRR B2 = /- %
FEMBRRARMERR - EERNEE
S AR RMGOEETEEVBREE
(BB BIRE LR ) R AEIRE £
BEHMEN T/ —hEFEMBRER
RERE) & FT R E BRI o A HIRE A
MBI BEEM I MEEAEMEH 25
BERTX -

BENMAEBTESENFEMRNREE
ZERGATHMERRFTEEEE D
HIE - AR RER AR ERRERRZ
FNESERESBNEERAR  WAHR
SHMNERE -ERAERATREARINZ S -

EREMKREERARAT / —T -0,/ - AEhHiRs
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEEER= i B

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

1.

GENERAL INFORMATION (continued)

These unaudited condensed consolidated interim financial
statements contain condensed consolidated financial statements
and selected explanatory notes. The notes include an explanation
of events and transactions that are significant to an understanding
of the changes in financial position and performance of the Group
since the 2023/24 annual financial statements. The unaudited
condensed consolidated interim financial statements and notes
thereon do not include all of the information required for a full set
of financial statements prepared in accordance with the HKFRSs
issued by the HKICPA and should be read in conjunction with the
Group’s 2023/24 annual consolidated financial statements.

These unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$"), which is
also the functional currency of the Company. All values are rounded
to the nearest thousand (“HK$'000") unless otherwise stated.

APPLICATION OF AMENDMENTS TO HKFRSs

In the Period, the Group has adopted all the amendments to
HKFRSs, for the first time, which are mandatorily effective for the
annual periods beginning or after 1 April 2024 for the preparation
of the Group’s condensed consolidated interim financial statements.
The application of the amendments to HKFRSs did not result in
significant changes to the Group’s accounting policies, presentation
of the Group's condensed consolidated interim financial statements
and amounts reported for the Period and prior years.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B 5 R 2R B =

For the six months ended 30 September 2024 #Z = =G N A =+ H L@ A

3. BASIS OF PREPARATION 3.

Loss of controls over assets of Qinghai Forest
Source Mining Industry Developing Company
Limited (“QHFSMI”) and Inner Mongolia Forest
Source Mining Industry Developing Company
Limited (“IMFSMI”) and deconsolidating
QHFSMI and IMFSMI

Ms Leung Lai Ching (“Ms Leung”)’s legal status as director
and legal representative in QHFSMI and IMFSMI remained
unchanged in the absence of her cooperation

Ms Leung was a director and legal representative of both QHFSMI
and IMFSMI. In September 2009, the sole shareholder of QHFSMI
and IMFSMI (i.e. a wholly-owned subsidiary of the Company)
resolved to remove Ms Leung’s capacity as director and legal
representative of both QHFSMI and IMFSMI with immediate effect.
However, the respective members of the board of directors and
legal representative of QHFSMI and IMFSMI were not officially
changed up to the date of authorisation for issue of the Group's
financial statements as Ms Leung, being the legal representative,
was not cooperative and failed to provide the requested documents
and corporate seals.

REHBTBREWMRABERD
8 ([ERAKREFR]) RAREHRRE
EHABARLF (REEHR])
BEZEFERTBREEBARR
EREHHREE AR

REFLL ([RLL)IEBEEFRERA
FERFZEEREZERKRZZEMVH
RFEEMAERTZ

REUTBREBRBERARERRZES
MEERKR -R_TTNFNA FEK
R B SR AR R B I — BOR (B2 R
2EMBAR) BRERRZ T HESE
HREAREHRIR 2 EEEERRER -
BIEF AR - AT - AR BB ZEZERKRR
LETEA RARBIRMATE XM R AR E)
B OEERENBASEY R B
FERRMARLHRREBZEETENKE
FEERRIDREAER

EREBREERERAT / —T N,/ —AFRHARE

13



14

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S BRI R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

3.

BASIS OF PREPARATION (continued)

Loss of controls over assets of QHFSMI and
IMFSMI and deconsolidating QHFSMI and
IMFSMI (Continued)

Transfer of exploration licence without the Company’s
acknowledgments, consent or approval

The Group acquired QHFSMI from Ms Leung in 2007. QHFSMI was
the holder of an exploration licence, which conferred QHFSMI the
rights to conduct exploration work for the mineral resources in the
titanium mine (the “Mine"”) at Xiao Hong Shan in Inner Mongolia,
the People’s Republic of China (“PRC"). In 2010, the board (the
“Board”) of directors (the “Directors”) of the Company discovered
that the exploration licence held by QHFSMI was transferred
to a company known as A & /PNALILRAREZE B R 2 A (in
English, for identification purpose only, Inner Mongolia Xiao Hong
Shan Yuen Xian Mining Industry Company Limited) (“Yuen Xian
Company”) at a consideration of RMB8,000,000 (the “Change of
Exploration Right Agreement”) without the Company’s knowledge,
consent or approval. Ms Leung is one of the directors and the legal
representative of Yuen Xian Company. Without the exploration
licence, QHFSMI no longer had the rights to, among other things,
carry out exploration of the mineral resources of the Mine, access to
the Mine and neighbouring areas and has no priority in obtaining
the mining rights of the Mine.

Final decision on the Change of Exploration Right Agreement

As soon as the Group had discovered the loss of QHFSMI's
exploration licence, the Group commenced the legal proceedings
against Ms Leung for getting back the exploration licence. In
March 2016, the Company received the final decision letter from
the Qinghai Procuratorate that the Change of Exploration Right
Agreement was invalid.

Energy International Investments Holdings Limited / Interim Report 2024/25
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEEES= i E

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

3. BASIS OF PREPARATION (continued) 3.

Loss of controls over assets of QHFSMI and
IMFSMI and deconsolidating QHFSMI and
IMFSMI (Continued)

De-consolidating QHFSMI and IMFSMI

Given that (i) the discovery of the loss of significant assets
of QHFSMI; (ii) Ms Leung’s legal status as director and legal
representative in QHFSMI and IMFSMI remained unchanged; and
(iii) the Group was unable to obtain the financial information of
QHFSMI and IMFSMI, the Directors considered that the Group had
no power over QHFSMI and IMFSMI, exposure, or rights, to variable
returns from QHFSMI and IMFSMI and the ability to use its power to
affect those variable returns.

Subsequent development following the obtaining of PRC
Court’s final decision

After the obtaining of PRC Court’s final decision, the Group
instructed its PRC lawyers to seek the enforce the judgment with
the view to regaining its controlling power over QHFSMI and
IMFSMI. Further, the Group was previously given to understand by
its legal advisers that Yuen Xian Company had obtained the mining
licence on the Mine, which had caused complexity to the Group's
enforcement efforts. The Group is taking legal advice from its PRC
lawyers in this regard.

After making an overall review of its position in QHFSMI, IMFSMI
and the Mine, the Group disposed the holding company of QHFSMI
and IMFSMI on 5 November 2024 (Note 23) to limit our loss on this
matter. In the opinion of the Directors, the disposal did not result in
any further impact on the financial position and operations of the
Group, as QHFSMI and IMFSMI had already been deconsolidated
since 2010.

RBEEXE @)

KXEHEBRRRAELHRRE
EZEREHERTBSEERARR
RNELTHRBEEES AR @)

TEREERRRAS L FEHEAMR

ERNBRREFTERRZIEREE : (i)
RULERBTEZBREAREHRFEEER
EERROERMAREETE R4
SEEIERTEKRRRAREHRRAH
BEHN BEERR/AEEHFTERFELA
SERRLEES  THAEXZERE
FERREASR G HRIRA] O R E R K
RN TEENTEEARNAREZRESH
o 4 -

BB E L REHRE B EARE

REUS BN &R HIRE - AEED
BREPBEZMSRATHRANEER
HEBHRRRAR G FRIRZIEHHE o 1o
AEBEANBEELERBRSH  RRAF
ERSZERREER - BEAREE R
HEATT TAER ISR AE - REBR ERL L
AHERMERMAERER

REABRTENRBTERE AREHRER
ZENRRE  AEER T _OF+—
ARLBHESTERRERAR G HRIRAZER
~w (MaE23) - URBIERMBEBEZER
MIBXK - EFER R RHEFHELEHA
SENPBARR L EEEREME—FF
2 REAAFTEZKELARLHREE —-F
—ZFEESTBEAAK
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S BRI R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

4, REVENUE 4,
(Unaudited)
Six months ended
30 September
(REER)
BERA=+RHLAKEA
2024 2023
HK$'000 HK$'000
—ECNE —E-=F
FET FAET
(Restated)
(Fe&:5)
Continuing operations FHESEREY
Revenue from contracts with customers FHEMEHREERF155%E
within the scope of HKFRS 15 at apoint BERREEFEHNz2WHE
in time (PN B R 2D
Disaggregated by major products or REBEMARBEEE S
service lines
— Sale of oil and liquefied chemical products ~ — #4& Ji T M B81L T - 78,520
Revenue from other sources H A 3R0R Z W &
Rental income from oil and liquefied chemical & & & B2t T RIGSEHE &
terminal WA 73,638 77,579
Total revenue from continuing operations 348 &8 & #3757 # I 35 73,638 156,099
Discontinued operation ERILEEXE
Revenue from contracts with customers ~ EEH B REE R FE 1555
within the scope of ERARBEFEHAZWE
HKFRS 15 at a point in time (REE R 2
Disaggregated by major products or RErEEMIRELEE D
service lines
— Agency income from insurance brokerage  — {RER A 42 BRI IE
service (Note 11) WA (HFEE11) - 11
73,638 156,110
Geographical markets: WEmE
— the PRC — 73,638 156,099
— Hong Kong — B - 11
73,638 156,110
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S R M AL

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

REVENUE (continued)

Agency income from insurance brokerage service is from contract
with customers and recognised at a point in time when the services
are completed under the terms of each service agreement and
the revenue can be measured reliably, since only by that time the
Group has a present right to charge the customers for the service
performed. The invoice is due upon presentation.

Agency income from trading of oil and liquefied chemical products
is recognised when the Group satisfies its promise to arrange
for the oil and liquefied chemical products to be provided by
the suppliers to the customers and in the amount of any fee or
commission to which the Group is entitled for arranging the oil and
liquefied chemical products to be provided to the end customers.
Performance obligations are satisfied at a point in time once control
of goods has been transferred to customers. The invoice is due
upon the delivery of goods.

Sales of oil and liquefied chemical products is recognised at a point
in time when the control of oil and liquefied chemical products has
transferred, being when the oil and liquefied chemical products
have been delivered to customers’ specific location. Following
the delivery, the customer has full discretion over the manner of
distribution and price to sell the oil and liquefied chemical products,
has the primary responsibility when on selling the oil and liquefied
chemical products and bears the risks of obsolescence and loss
in relation to the oil and liquefied chemical products. The normal
credit term is up to 90 days.

INTEREST REVENUE AND OTHER INCOME
AND OTHER GAINS/(LOSSES), NET

(a) Interest revenue

4.

U &= &)

RBRELERE 2 RBRAKBERTEPEL
PRI & 1 BR 745 195 2% ¥ 16 3R SE A Al 7 BL U
sEEF] SERT B R REERENILE
A ER 18 IR B AR R B P B A HEZ“%IEE}EHSZ
HRER - RN H R

BEEmmMRBEImzREBRARESE
BETEARL A HEERE, RN
mEREBIETIRE®ER  SRASAEE]
RHMLHELRIMBIRRETRM
BREDNIMNERSME BOEER
HREHREEEEPRER - BERR
IEERESEEE

Mo R RE TamEERN amMREB(ET
mEHEEER  EmkREBLEIRE
RNEBEPHFEMBRRR - X[1E &
PRI RE B = R &S ROk 52
{ETmEW  HiEEam RELIm
REFEER WAXRBBHmEREL
ITotBkREXRR - —REEHEE
A90K °

A EWm K E B A R E At
3% (#518) B4

(a) RB W=

(Unaudited)
Six months ended
30 September

(REBER)

BZAA=+HIEAEA
2024 2023
HK$'000 HK$'000
—E-EF B
FHERT FHET

Continuing operations FFHESEET

Bank interest income RITHBIA 3,799 723
Other interest income H A B A 639 777
4,438 1,500

EREBREERERAT / —T N,/ —AFRHARE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEEER= i B

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

5. INTEREST REVENUE AND OTHER INCOME 5. FMEWEREMBARHEM
AND OTHER GAINS/(LOSSES), NET (Continued) W (R FEm@m
(b) Other income and other gains/(losses), net (b) HttWwARHEMUZE
(E518) 5

(Unaudited)
Six months ended
30 September

(REER)
BEAA=+HLAXEA
2024 2023
HK$’000 HK$'000
—ES - NE —E =4
FERT FAT
Continuing operations FFHESERER
Exchange loss, net M 5 15 18 58 - (1,380)
Fair value loss on financial assets at BRATEFABRIMBEE
fair value through profit or loss, net Z AT EEIEFE (2,016) (1,918)
Fair value loss on preferred shares BERZ AT ERIE (9,758) (9,897)
Reversal of impairment loss under H 5 W AR & R AR E FR
expected credit loss RIEHEEBEEENXT
model on trade and lease 2B BB R FEE
receivables, net 1,848 -
Reversal of impairment loss under R & HAth FE YR IE
expected credit loss RIBHEEBEENXT
model on deposits and other BB FE
receivables, net - 3,559
Rental income from sub-letting of NHEMEEEEZHE KA
leased assets 24 24
Loss on disposal of property, plant HEME  BWERREZ
and equipment 18 (150) -
Sundry income HIFUA - 124
(10,052) (9,488)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S R M AL

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

SEGMENT INFORMATION

The Group manages its businesses by divisions, which are organised
by a mixture of both business lines (products and services) and
geographical delineation. In a manner consistent with the way in
which information is reported internally to the Group’s most senior
executive management, being the Directors, for the purposes of
resource allocation and performance assessment, the Group has
presented the following two reportable segments. No operating
segment has been aggregated to form the following reportable
segments.

Continuing operations

- the Qil and Liquefied Chemical Terminal segment represents
the business of the leasing of the Port and Storage Facilities
located in Shandong Province, the PRC, and provision of
agency services and trading of oil and liquefied chemical
products; and

Discontinued operation

- the insurance brokerage service segment represents the
business of providing insurance brokerage service (the
“Insurance Brokerage Service”) in Hong Kong. This segment
was discontinued on 12 October 2023. Details are explained
in note 11.

Customers from Qil and Liquefied Chemical Terminal segment are
located in the PRC (place of domicile) whereas customers from
Insurance Brokerage Service segment are located in Hong Kong.
Geographical location of customers is based on the location at
which the goods are delivered and the contracts are negotiated and
entered into with the customers. No geographical location of non-
current assets is presented as substantial non-current assets are
physically based in the PRC.

Information regarding the Group’s reportable segments as provided
to the Directors for the purposes of resource allocation and
assessment of segment performance for the six months ended 30
September 2024 and 2023 is set out below:

6.

AEE 2 ZBRIBBEERREAS (Bl
RS RIMEE DD EETEE - A&
B 2 51| LA W {8 3 5 3 4R - 1t B A R B
B TARERSTTREREAR (AIES)
MMEBERD B M RBFENT A -2 - A
BEAFREDBUKTIHREDE -

FEEEER

- M MRE L TR E - 81
BRI EILERERE D RFEFR
oA R AR AR AR e B B &%
REBEIMER X

ERIEEEXR

- REBELREDE  EREBRM
RERELERE ([TREBRE LR
B -ROWERT_=F1A
TZARIERE - FHEEARME
110

EHMmEREBEIRBEI ENERY
R E (EF) » MARERBRELRE S
BEONEPANNEE - EPHEMEERN
B A E e B P 9 R BT S A KR
WE - WEZFIERBEEMIEME - It
TIRRABA RS EEBERMAFE -

BE-_ZT-_MER_ZT-_=FNA=+H
LEREARERSERDEXRBATEE W
MR TESENERLAEERESENE
BEHAT

EREMKREERARAT / —T -0,/ - AEhHiRs
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEEER= i B

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

6.

SEGMENT INFORMATION (continued)

DTREN @

Information about reportable segment profit or loss, assets and EEMmEN HIER  EERAENERD
liabilities: S &
Continuing  Discontinued
operations operation Total
BELEEYE CRIECEER
Oil and
Liquefied Insurance
Chemical Brokerage
Terminal Service
AmRRE
EImBEE RESLEKRE it
HK$'000 HK$'000 HK$'000
FHT FTHT FTHT
For the six months ended 30 September BZE-Z_MEAA=t+HL
2024 (unaudited) AMEA (REEXK)
Revenue from external customers X BINDR P 2 W 73,638 - 73,638
Reportable segment profit k& 2R 54,058 - 54,058
Interest revenue ﬂ 5 Hﬂl 4,436 - 4,436
Depreciation of property, plant and equipment  #1% + BE KB E (749) - (749)
Fair value loss on preferred shares fgf‘tﬂx NEEEE (9,758) = (9,758)
Reversal of impairment loss under expected %FEHSZEE X% e W8 &
credit loss model on trade and lease RIEEBEEBEEBEXTZ
receivables, net ?UZ TEF’? BEEFEE 1,848 - 1,848
Amounts not included in the measure of AP HERETEETH
segment results but reqularly reported to [7% $ ﬁf B2
Directors:
Interest expense on bank and other borrowings  $R1T & E b {5 5 F B X (3,481) - (3.481)
Income tax expenses SRR X (11,277) = (11,277)
As at 30 September 2024 (unaudited) R-ZE-NFEAA=TAH
(REER)
Segment assets DEEE 1,955,326 - 1,955,326
Additions to segment non-current assets Hﬁ AR BEIERBDEERE
during the period 35,488 - 35,488
Segment liabilities HEAE (685,839) - (685,839)
For the six months ended 30 September BE-Z-_=fhA=1+HL
2023 (unaudited) AME A (REERZ)
Revenue from external customers XE@\@BE)E'ZW“ 156,099 11 156,110
Reportable segment profit/(loss) mEN B (BHE) 55,121 (252) 54,869
Interest revenue ﬂ Yl 721 - 721
Depreciation of property, plant and equipment 1% - B R R & E (789) - (789)
Fair value loss on preferred shares Ef‘ﬁﬂx NP EEE (9,897) - (9.897)
Amounts not included in the measure of AP BEEES 2 ETH
segment results but requiarly reported to f7§ FHE R
Directors:
Interest expense on bank and other borrowings  $R17 & E b {5 FR e F B X (4,175) - (4,175)
Income tax expenses e’ (10,867) - (10,867)
As at 31 March 2024 (audited) R-ZFE-_ME=HA=+—H
(BE®)
Segment assets DEEE 2,118,778 - 2,118,778
Additions to segment non-current assets ENPHEERBEERE
during the year 14,176 - 14,176
Segment liabilities HEAE (793,288) - (793,288)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEEES= i E

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

6. SEGMENT INFORMATION (cContinued) 6. TEER @)
Reconciliations of reportable segment revenue, profit or loss, assets mENENE B BAERARZYEK:
and liabilities:
Revenue Wz
There was no inter-segment sale and transfer during the six months REBEE_Z-_MER_T_=FAA=+
ended 30 September 2024 and 2023. AIENEA - BEs EREEE REE -
No reconciliation of reportable and operating segment revenue HRBRERCED R NGB EE
is provided as the total revenue for reportable and operating FEWEER - R EBEHREREE S
segments is the same as Group’s consolidated revenue. a2 HER -
Profit or loss Ba

(Unaudited)
Six months ended
30 September

(REBER)
BEAA=1+HLAEA
2024 2023
HK$'000 HK$'OOO
—E & —E-=F
FTER FHET
(Restated)
€ ==x7))
Total profit of reportable segments WwEDERENEE 54,058 54,869
Finance costs TSR AR (3,569) (4,643)
Other unallocated corporate income/ Hib KRB ERA S
(expenses): (=) :
— Interest revenue — ) B 2 779
— Administrative expenses —THAX (7,873) (7,414)
— Reversal of impairment loss under — ke & E th fE Y RIE A 78 BR
expected credit loss model on EEBEENT ZRE
deposit and other receivables 18 [l - 3,559
— Fair value loss on financial assets — AT EF ABR B
at fair value through profit or loss, BEZATVEBEFE
net (2,016) (1,918)
Other corporate income less other B E W AR E 5
corporate expenses 53 24 (1,356)
Share of results of associates Pak(=): - W/NCIE 7,315 -
Consolidated profit before income tax for ~ Ef R Fr{S 81 A 4R & Y A
the period 47,941 43,876
Loss before income tax from discontinued B 4% [ 8 & 575 2 Br FT 1S 5 Al
operation (Note 11) EE (HEE11) - 252
Consolidated profit before income tax for  FF&EAL & 15 2 HIARR PSR
the period from continuing operations o ikl 47,941 44,128
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEEER= i B

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

6.

SEGMENT INFORMATION (continued) DEER @
Assets BE
(Unaudited) (Audited)
30 September 31 March
2024 2024
HK$°000 HK$'000
(REER) (fe&EZ)
—E-NF —ZT-mE
hA=+H =A=+—H
FEx FHT
Reportable segment assets HmEDBEEE 1,955,326 2,118,778
Right-of-use assets FREEE 2,396 3,703
Interests in associates iRl o 223,850 -
Financial assets at fair value through BAFERABRED
profit or loss W& E 8,614 10,630
Other unallocated corporate assets: Hith R DB EEE -
— Property, plant and equipment —ME - WEREE 918 1,065
— Prepayments, deposits and other —JERRIE - ZE2 K&
receivables H fh fE W SR IE 1,459 4,592
— Cash and cash equivalents - ReERREFEIEE 5,183 25,900
7,560 31,557
Consolidated total assets e BERE 2,197,746 2,164,668
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEEES= i E

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

6. SEGMENT INFORMATION (continued) TEES @
Liabilities =K
(Unaudited) (Audited)
30 September 31 March
2024 2024
HK$'000 HK$'000
(REEER) (EZ)
—E-NE —T-mEF
hA=+H =A=+—8
FExT FHET
Reportable segment liabilities WESEEE 685,839 793,288
Promissory notes B 78,482 -
Tax payables B R IE 3,739 3,656
Other unallocated corporate liabilities: HMARSBECEBE -
— Other payables — H fth FE < 7B 9,388 9,895
— Lease liabilities —MHEaE 2,472 3,766
11,860 13,661
Consolidated total liabilities e afEesE 779,920 810,605
Revenue from major customers REFEEFZWEA

Revenue from major customers during the six months ended 30
September 2024 and 2023 is as follows:

REBEE-_Z-_NMFLR_Z-_=FHLA=T
AIEARER  REXEFF 2WEOT

(Unaudited)
Six months ended
30 September

(REEZR)
BERA=+RHLAEA
2024 2023
HK$'000 HK$'000
—E-MEF B
FER FET
Derived from Oil and Liquefied FORP M@ R e TSy 4a
Chemical Terminal segment:
— Customer A —EPA 57,294 69,816
— Customer B —&FB - 78,520
— Customer C —®FC 13,917 N/A* N3 A *
* The corresponding revenue did not contribute 10% or more of the * HEK=TESRAEERB KRR

Group’s revenue during the corresponding period.

10% sk bA | o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S BRI R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

7. FINANCE COSTS

Bt 7 B AN

(Unaudited)

Six months ended

30 September

(REER)
BERA=+RHLAKEA
2024 2023
HK$'000 HK$'000
—ECNE —E-=F
FET FAET
Continuing operations FFESEER
Interest on bank and other borrowings IRITREAMERZF B 3,481 4,526
Interest on promissory notes BB E - 84
Interest on lease liabilities HEABZNE 88 33
Interest expense on financial liabilities not W 3ER A FEFT AB R 2 B 15
at fair value through profit or loss BEMBHAX 3,569 4,643
8. INCOME TAX EXPENSES 8. FMBBRAX
(Unaudited)
Six months ended
30 September
(REER)
BZEAA=THILAEA
2024 2023
HK$'000 HK$'000
—E-MmE TR
F#&xT FAET
Continuing operations FFEEEER
Current tax A
— PRC Enterprise Income Tax —h RS
("EIT") (TSN = -
Deferred tax — PRC ERERIE—
— Current period — R EAME 11,277 10,867
Income tax expenses PS5 TR 11,277 10,867
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S R M AL

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

INCOME TAX EXPENSES (continued)

No provision for Hong Kong Profits Tax is required since the Group
has no assessable profit for both periods.

Pursuant to rules and regulations of the Cayman Islands, the British
Virgin Islands (“BVI”) and Independent State of Samoa (“Samoa”),
the Group is not subject to any income tax in the Cayman Islands,
BVI and Samoa.

Under the EIT Law of the PRC (the “EIT Law”) and Regulation on
Implementation of the EIT Law, the tax rate of the PRC subsidiaries
of the Group is 25% for both periods.

Pursuant to the EIT Law, PRC Value-added Tax Law and other
related regulations, non-PRC resident enterprises are levied
withholding tax at 10%, 6% and various tax rates (unless reduced
by tax treaties/arrangements) respectively on interest receivable
from PRC enterprises for income earned since 1 January 2008. The
Group has adopted withholding tax rate of 10%, 6% and various
tax rates on corporate income tax, value-added tax and other taxes
for PRC withholding tax purpose for both periods.

8.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEEER= i B

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

9.

10.

PROFIT FOR THE PERIOD 9. HiwEA
The Group’s profit for the period is stated after charging/(crediting) RNEBHREFIOBR(GEA) AT S IE%
the following: HIER -
(Unaudited)
Six months ended
30 September
(REEX)
BZEAA=1THILAEA
2024 2023
HK$'000 HK$'000
—E-OE —T-=F
FET FET
(Restated)
(geE5)
Continuing operations FFHESEER
Carrying amount of inventories sold EEREZEREE - 77,888
Depreciation of property, plant and ME  BEMEREBITE
equipment 897 798
Depreciation of right-of-use assets FREEENE 1,307 1,251
Gross rental income from investment WEYERS WAL
properties (73,638) (77,579)
Direct operating expenses arising from ELXBSWAZREMEEEZ
investment properties that generated HEKEHRY
rental income 7,235 1,388
Loss on disposal of property, plantand  HEW%¥ - HELEEEBE
equipment 150 -
Share of results of associates Pok el A= WNCIE (7,315) -
Staff costs (including Directors’ ETXA(BIEESEE) :
emoluments):
— Salaries, bonuses and allowance —Fr® - AL RER 7,618 7,394
— Retirement benefit scheme — R AT SR
contributions 452 478
8,070 7,872
Discontinued operation EBARIEEER
Staff costs BIRA
— Salaries, bonuses and allowances — ¥ & - TEAL R IEEL - 240
— Retirement benefit scheme — R8T SR
contributions - 9
- 249
DIVIDENDS 10. &2

The Board did not recommend any payment of interim dividends
during the Period (six months ended 30 September 2023: Nil).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEEES= i E

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

11. DISCONTINUED OPERATION 1. ERLEREXR
On 9 October 2023, the Group entered into a sale and purchase R-BE_=F+ANA AEEEEXEEH
agreement with an independent third party to the Group (the —BBUE=F [EFADFILEE R -
“Purchaser A”), pursuant to which the Purchaser A has conditionally BHEFABKEREWEmMAEEBE K
agreed to acquire and the Group has conditionally agreed to HREHEESEMBEMAERARF ([
sell the entire issued shares of iECO Financial Consulting Limited SEH)HREHEBITRE £ Tﬁ{ﬁxﬁ%
("iECO Financial”) at a total consideration of HK$1,162,000 (the 1,162,000 7L ([HEEE]) - E5EH
“Disposal”). iECO Financial is principally engaged in the provision of Igﬁﬁ%ﬁ\\? BIEHEIRE A%%?EHW‘&
Insurance Brokerage Service in Hong Kong.
The Disposal was completed on 12 October 2023. The Disposal HEFHEERZZ_=F+A+=ZAEX -
constitutes a discontinued operation under HKFRS 5, Non-current HRREHRBRELCREAEEBRNRES
Assets Held for Sale and Discontinued Operations, as the provision He— BEBEEEMBEREEAESRAF
of Insurance Brokerage Service represented one of the reportable TEHEZ IR BEREKIFAEER
segments of the Group. HERIEBA BRI R -
Financial information for the period ended 30 September 2023 BRIEEEEBRHE_SE_=ZFNA=T
from the discontinued operation is set out below. The comparative HIEEMMEERETIAT - R4S
figures in the condensed consolidated income statement and the Wak RAEE 2 ER AR LR
condensed consolidated statement of other comprehensive income T ELEH AR L RIS D IR
have been re-stated to show Insurance Brokerage Service segment REBIEEEETR -

as discontinued operation.

(@) Financial performance of discontinued () BRIELEEKZBKRE
operation IH

For the

six months ended

30 September

2023

#gHE

—TE-=F

hA=+H81E

7~ & A

(Unaudited)

(REER)

HK$'000

FHET

Revenue (Note 4) s (H3E4) 11
Administrative expenses THHZ (263)

Loss before income tax K PT1S T AT BT 18 (252)
Income tax expenses FRigfi M X -

Loss for the period from discontinued operation BRI EER 2 HANEE (252)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S BRI R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

11. DISCONTINUED OPERATION (continued) 1. BERLEREXEL @
(b) Cash flow information of discontinued (b) CRIEREEE2EESR

operation EER

For the

six months ended

30 September

2023

HE

= =

NA=+HIE

~MEA

(Unaudited)

(REFER)

HK$'000

FAET

Net cash outflow from operating activities KEEE 2B MLIEE (252)

Net cash inflow from investing activities KREFBHZHSRAFHE -

Net cash inflow from financing activities MEEH 2 REBIMAFR 597
Net increase in cash and cash equivalents of iECO ZaRiziekReEFEER

Financial o 345
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

12.

13.

14.

B AR S B S R M AL

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

EARNINGS/(LOSS) PER SHARE 12. SRBF(FA)
The calculations of basic earnings/(loss) per share are based on the GRERAEF,(FE18) THREATAA R
following profit/(loss) attributable to owners of the Company and BAE ARMREF, (BE) RETEINEE
weighted average number of ordinary shares outstanding: i& .z T BEE

(Unaudited)

Six months ended
30 September

(REBER)
BEALA=+HLXMEA
2024 2023
HK$'000 HK$'000
—E-ME —E-=F
FExT FHET
(Restated)
Earnings/(loss) BR, (E8) (k&)
Profit/(loss) for the period attributable to the AN A & #E A A B BRI RE R~
owners of the Company (/518)
— Continuing operations —BELEER 20,881 18,676
— Discontinued operation — BRI EE = (252)
20,881 18,424
‘000 ‘000
Number of ordinary shares ZBERHAE F B T
Weighted average number of ordinary shares B LART BB ERZBF],
for the purpose of basic earnings/(loss) per (BB) 2 EmRnkE
share T8 1,080,563 783,514
Diluted earnings/(loss) per share for the six months ended 30 HE-_T_WEFLN_T-_=FNA=+H
September 2024 and 2023 were the same as the basic earnings/ ERNEANSREERT (BB BEHR
(loss) per share, as the Company has no potential dilutive ordinary EARAF(FBE)ER - RELANA AL
shares. BELEEELEAR -
PROPERTY, PLANT AND EQUIPMENT 13. ¥I% BERRE
During the Period, the Group acquired property, plant and RAEE - AREWREDE  BEREH
equipment of approximately HK$34,104,000 (six months ended 30 #934,104,0008 T (BEZE =N A
September 2023: HK$675,000). =—+HBINEA 6750008 7T) °
INVESTMENT PROPERTIES 14. REYH
During the Period, the additions to investment properties at cost REEA - KA B2 REDERERN
amounted to approximately HK$ 1,384,000 (six months ended 30 1,384,000 L (B2 -_E-_=FhLA=+
September 2023: HK$2,415,000). As at 31 March 2024, the entire HI1E/NME A 2,415,000 7L) - R =&
investment properties were pledged to secure the Group’s bank THE=ZA=1+—H 2HKREVECE
borrowings. EIR - LERAEE 2 IRITRER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S BRI R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

15. INTERESTS IN ASSOCIATES 15. REE QAN ER

(Unaudited) (Audited)

30 September 31 March

2024 2024

HK$'000 HK$'000

(REEER) (f&%)

—E-WEF —E-mEF

NA=+H =A=+—H

FER FHET
Unlisted equity interests JE MR AR 223,850 =
On 17 June 2024, the Company acquired a 28% look-through RZZEZ_WMENA+EH AQFHE
effective interest in a company incorporated in the PRC with limited —ERFPBEERKIIZBRAR(KEE
liability which is principally engaged in the provision of credit NEACHEBEREEETH E2K
assessment, fund matching and technical services for financial HAMPFMWRS) 28% W EREHREER -
institutions, for a consideration of RMB200,000,000 satisfied as to K {E A ARK#200,000,0007t £ AR
RMB120,000,000 in cash and RMB80,000,000 by the issue of three % 120,000,000 T AR & X R AR
tranches of promissory notes which shall vest upon the satisfaction 80,000,000 JTiE #8317 = #LF L RIE AT -
of the profit guarantees during three profit measurement periods. i 2 R R R AP = 8 R st 2 B ERCR

FRFBEREE -
Further details of the acquisition were set out in the Company’s WEEENE - PHBRRARF AR
announcements dated 17 June 2024 and 29 August 2024. ZECOERATERRZZEMENA
Zt+hB8HQMH -
16. TRADE AND LEASE RECEIVABLES 16. EZEWRAREVEE

As at the end of the reporting period, the ageing analysis of trade
and lease receivables based on the invoice date and net of loss
allowance, is as follow:

IR

R|EHR - 2N R A SN B EE
1) 5 B U R SR N B WO B SRR R BR EG
DHTEIIEAT -

(Unaudited) (Audited)

30 September 31 March

2024 2024

HK$'000 HK$'000

(RBER) (fe &%)

—E-MEF —T_mEF

hWBA=+H =A=+—H

THET FET

0 - 90 days 0Z90H 12,688 31,187
91 - 180 days 91%180H - 8,551
181 - 365 days 181%&365H = -
Over 365 days 365 B A 152 149
12,840 39,887

As at 30 September 2024 and 31 March 2024, the Group did not
hold any collateral over these balances.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S R M AL

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

17. CASH AND CASH EQUIVALENTS REeRkBREEEER
Cash and cash equivalents comprised of: H4RIREEZEBEE BT
(Unaudited) (Audited)
30 September 31 March
2024 2024
HK$’000 HK$'000
(REEEX) (& EZ)
—E-@EF —E_NEF
NB=+H =RA=+—H
FERT FHET
Time deposits with original maturity not FREBRB T @BB=EAK
over three months TEHTF K - 465,647
Time deposits with original maturity over REHEHBB=MAR
three months but not over one year BB —FNTEHFER 354,400 -
Cash in hand and cash at banks FHRRSLRTES 6,401 125,075
360,801 590,722

At 30 September 2024, time deposits with original maturity over
three months but not over one year from the date of acquisition
carried interest at prevailing market rate of 1.8% (31 March 2024:
N/A) per annum.

At 31 March 2024, time deposits with original maturity not over
three months from the date of acquisition carried interest at
prevailing market rate of 1.3% per annum.

At 30 September 2024 and 31 March 2024, all the time deposits
of the Group were denominated in Renminbi (“RMB"”) and placed
with a bank in the PRC.

R-ZE-MEAA=1TH REHEAK
BHHETBAE-MABTBE —FH
FHERZRTMEINEEF18% (=%
“MEZA=+—8: TER)E -

RZZE-_WNE=A=+—H8 " RIHEAT
BB EUWE B R =l AT ERIR
WITHHFAEGF13%E -

RIE-WNFEALA=+TEE -_Z-_MF=
A=+—8 AEEMETHFTREEA
BB (AR FHERGFHA SN —H
R1T -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S BRI R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

18. BANK BORROWINGS 18.

RITEK

The Group’s bank borrowings are analysed as follows:

REBHRITERDHTAOT

(Unaudited) (Audited)
30 September 31 March
2024 2024
HK$'000 HK$'000
(REER) (feE%)
—E-nmEF —EMF
hWA=+H =A=+—H
FET FHET
Fixed rate borrowings: TEEMER
— secured —BHEH - 140,777
— unsecured and guaranteed by —EERRBBIE=F
independent third parties REER 19,935 19,492
19,935 160,269
Carrying amount repayable:* FEEEERME(E « *
— Within one year ——FR 19,935 19,492
Carrying amount of bank borrowings that B &R EREFIEH 2
contain a repayment on demand clause RITIERZREE
(shown under current liabilities) GIRRREEE)
— Repayable on demand —REREE - 140,777
Amounts due within one year and show R—F R A
under current liabilities mENVEE 2 FIE 19,935 160,269
Interest rate Y 8.0% 4.8%-4.9%
* The amounts due are based on scheduled repayment dates set out * S BRRBE R HAETAEER

in the loan agreements.

The following assets and their respective carrying values as at the
end of the reporting period are pledged to secure the Group’s bank

AHEE -

THEERERARBERRZEHED
BRI A S AR B 2 SRITHE SR

borrowings:
(Unaudited) (Audited)
30 September 31 March
2024 2024
HK$'000 HK$'000
(RRER) (B&ER)
—EonmEF —EMF
hA=+H =A=+—H
THET FHT
Investment properties (Note 14) wEWE (M5 14) - 1,507,397
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

19.

B AR S B S R M AL

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

SHARE CAPITAL 19. KA
Number
of shares Amount
RSB k|
‘000 HK$'000
T THET
Authorised: EE
Ordinary shares of HK$0.01 each BREE BT LB
at 1 April 2023 (audited), 31 March RZZEZ=FMA—AH
2024 (audited) and 30 September 2024 (RE\YZ)  —ZT-WE
(unaudited) —A=+t—H#EEZ &
—E-NFNAA=1+H
(REEEZ) 150,000,000 1,500,000
Issued and fully paid: DRTRAR:
Ordinary shares of HK$0.01 each SRAEE.0T BT LB
at 1 April 2023 (audited) R-ZE-_=FPN/F—H
(1 FEZ) 720,563 7,206
Issue of new shares (note) BITEF RS () 360,000 3,600
Ordinary shares of HK$0.01 each ERAEE.T BT LB
at 31 March 2024 (audited) and RZZFZME=A=+—H
30 September 2024 (unaudited) (EEZ) N T -_NF
NA=+HGREER) 1,080,563 10,806

Note:

On 30 August 2023, 360,000,000 shares were duly allotted and

issued by the Company to Cosmic Shine International Limited (the
“Subscriber”) at the price of HK$0.416 per share according to the
subscription agreement entered on 28 April 2023 and under the
specific mandate obtained from the independent shareholders at
the extraordinary general meeting of the Company held on 18
August 2023. The Subscriber is legally and beneficially owned as
to 50% by Mr. Cao Sheng and 20% by Mr. Liu Yong, who are the

executive Directors.

e : RZZTZ=FNA=+H RERZ=Z
Z=FMAZFN BT LNRE R ERL
BERZZEZ=F/\A+NBRTHE
NARRFRARE FA B RREEH
BRIRE  ARRERERGK0.416
78 JT B {E 1% [A] Cosmic Shine International
Limited ([ M8 AJ) IE =V B 3 R 17
360,000,000 & f& 17 - SR #E A B39 B #
TESNERAERIBEEDRIEE
BB 50% K& 20% #ES o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEEER= i B

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

20.

21.

OPERATING LEASE ARRANGEMENTS 20. REHEHOZH
As lessor EREHBEA
As at 30 September 2024, the investment properties held by the RZZEZMFENA=+H AEEUEE
Group for rental purposes have committed leases for the next 3.83 BEORENKREMEZ ZHEHBRARK
years (31 March 2024: 4.33 years). 383F (ZEZmFE=A=+—H:433
F) -
Undiscounted lease payments receivable on the lease at the end of RIEHR - B 2 EBCRAFIRA S
the reporting period are as follows: |
(Unaudited) (Audited)
30 September 31 March
2024 2024
HK$'000 HK$'000
(REEER) (fe&%)
—E-MEF —T_mEF
NA=+H =A=+—H
FER FAT
Within one year —FR 117,050 114,450
After one year but within two years —FERERRER 117,050 114,450
After two years but within five years MEZREBRAFR 214,591 267,049
448,691 495,949
CAPITAL COMMITMENTS 21. BEXEE

The Group’s capital commitments at the end of the reporting period
are as follows:

AEERRERR 2 EARAENT

(Unaudited) (Audited)

30 September 31 March

2024 2024

HK$'000 HK$'000

(REER) (fe&%)

11 3 —T-mEF

hB=+H =—A=+—H

FET FHT
Capital commitments in respect of: BRI T BIE 2 EARHRPE
— construction of oil and liquefied —mm MR T Ri5E

chemical terminal 2% 10,222 8,966
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S M RRME

For the six months ended 30 September 2024 #Z= —Z —F N A =+ B 1L~ EA

22. RELATED PARTY TRANSACTIONS 22. BEALRS
In addition to those related party transactions and balances RZFEEATRH REZSEREEZEH
disclosed elsewhere in these unaudited condensed consolidated RE P EIIEHRREME D T FERN A
interim financial statements, the Group has no transactions with its HN NGB B H R A A TIERIR S o

related parties.

(a) Key management personnel remuneration (@) FEEBABZHM
Remuneration of key management personnel of the Group, AEEFEEBABZHM (B
including amounts paid to the Directors is as follows: ERNESEFIBE)NAT :

(Unaudited)

Six months ended
30 September

(REEER)

BEhAA=+HLAXMEA
2024 2023
HK$’000 HK$'000
—E-E —Eo=F
FET FHET
Short-term benefits %2 EATE A 2,061 1,840
Post-employment benefits RIRTEA 46 35
2,107 1,875
The remuneration of Directors and key executives is EERFETHAENTHEES
determined by the Board (upon the recommendation of the g (RFWEESRUEEBRZR)
remuneration committee) having regard to the performance KEEBEARBRMSHEMETE °

of individuals and market trends.

(b) Outstanding balances with related parties (b) REZBBEALLER
As at 31 March 2024, the amounts due to Directors of R-FE-_NE=ZA=+—H &
approximately HK$3,003,000 included in the Group’s “other AXEE[EMENKIE] T
payables” classified as current liabilities are unsecured, BRTDABNENESFTRIEY
interest-free and repayable on demand. 3,003,000/ T A EEA - TEF &

RMigEF{EE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S BRI R

For the six months ended 30 September 2024 #Z =Z = NF N, A =+ H1E/5 @A

23. EVENT AFTER REPORTING DATE

Subsequent to the Period, the Group entered into a sale and
purchase agreement with an independent third party to the
Group (the “Purchaser B”), pursuant to which the Group had
conditionally agreed to sell, and the Purchaser B had conditionally
agreed to purchase, the entire equity interest of Smooth Way
International Limited, a wholly-owned subsidiary of the Group,
and its subsidiaries, for a consideration of HK$100,000, which was
arrived at following arm’s length negotiation with the Purchaser B.
The disposal was completed on 5 November 2024.
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23.

wmEHHRER

RAHRERE  ANEEEAREE —RBILE
=H(EABNRI—M0EEHZ Bt
AEBERGRELEMEFBEKRER
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MANAGEMENT DISCUSSION AND ANALYSIS

OPERATING RESULTS

The Group is principally engaged in the leasing of the Port and Storage
Facilities, and provision of agency services and trading of oil and liquefied
chemical products.

(i) Revenue

For the Period, the Group’s record revenue from continuing
operations was approximately HK$74 million (six months ended 30
September 2023: HK$156 million). The Group’s revenue is mainly
contributed from the rental income generated from the leasing of
the Port and Storage Facilities of approximately HK$74 million (six
months ended 30 September 2023: HK$78 million). There was no
revenue from the provision of agency services and trading of oil and
liquefied chemical products for the Period (six months ended 30
September 2023: HK$78 million).

(ii) Gross profit

For the Period, the Group’s record gross profit from continuing
operations was approximately HK$68 million (six months ended 30
September 2023: HK$76 million). The Board believes that the stable
rental income generated from the leasing of the Port and Storage
Facilities to different parties enables the Group to maintain the
gross profit position.

(iii) Profit for the Period

The Group recorded a profit for the Period from continuing
operations of approximately HK$37 million (six months ended
30 September 2023: HK$33 million), such increase is mainly
attributable to the share of results of associates (which were
acquired during the Period) of approximately HK$7 million, which is
partially offset by the increase of selling and distribution expenses as
a result of the operation of leasing of the Self-operated Gas Tanks (as
defined below) to independent third parties.

BEREFNWR D

RERE

AEBTERETHEBQRBEFRE  RHERE
R &E&Emm M RE(C T -

(O

RARE  AEESSHEELEER 2
I %% 4974,000,000 8 L (B2 -2 ==
FRNA=+A /M A : 156,000,000 %
L) c AEERFEZERAEES O RH
17 &% H EE 4 2 T & UL A #9 74,000,000 7% 7T
(BEZZZ=FhAhA=+HILEAEA:
78,000,000/ 7T) - A AN AR - 1R IR
R MEE R MREEIRIEEEK
w(BEZTE-=FNLA=1+RHIEXHEA:
78,000,000/ 7T) °

(i) E7

R AEBSSRECEER 2T
#4768,000,000/8 L (BHE2—ZT —=F N,
A=+H817<fEA : 76,000,000 T) °
EFCHEBESORMERERT TR
FEARBENHES WA MEAEETRE
FEFA o

(i) A<HEERF

REBSSHELEEB 2 AHMERF
#937,000,0008 7L (BE-_ZT=_=F 1A
=+ H1E/X{E A : 33,000,000 T) * 7%
T EZHRDE AR EEOB & D
A) 245 477,000,000 7T B 0 AR 4
MEBEVE=SFHEEERE(EXRL T
R EBIHE D AT IATIK Y o
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MANAGEMENT DISCUSSION AND ANALYSIS

BEREN WD

BUSINESS REVIEW

Operation of liquid chemical terminal, storage
and logistics facilities business

Shandong Shundong Port Services Company Limited (“Shundong Port”), a
non wholly-owned subsidiary of the Group, owns two sea area use rights
covering an aggregate area available for land-forming and reclamation
construction of approximately 31.59 hectares in Dongying Port, Shandong
Province, the PRC and permitting the construction of reclamation and land-
forming for use in sea transportation and port facilities for a 50-years’
period running from 13 November 2014 to 12 November 2064 and 23
February 2016 to 22 February 2066 respectively. Shundong Port has
completed the construction and commenced leasing of its Port and Storage
Facilities since 2017 with full commercial operation having been achieved in
May 2018. Approximately HK$74 million of rental income was generated
during the Period.

In June 2020, two independent investors (the “Investors”) entered into
a funding agreement (the “Funding Agreement”) with Shundong Port
pursuant to which the Investors agreed to provide funding of RMB360
million to Shundong Port by way of non-voting, fixed-interest preferred
shares. As at the date hereof, RMB270 million has been drawn down
from the Investors pursuant to the Funding Agreement and the remaining
sum has yet to be drawn down. Since the Funding Agreement involves no
dilution of the Group’s voting right, profit sharing and return of capital in
Shundong Port and the funding provided by the Investors are essentially by
way of debt instrument in nature. Shundong Port remains as a subsidiary
of the Company and its results continue to be consolidated in the Group’s
financial statements. During the Period, the Group owns approximately
55.17% equity holding in Shundong Port.

Financial review
Liquidity, financial resources and capital structure

As at 30 September 2024, the Group had total assets of approximately
HK$2,198 million (31 March 2024: HK$2,165 million), total liabilities of
approximately HK$780 million (31 March 2024: HK$811 million), indicating
a gearing ratio of 0.35 (31 March 2024: 0.37) on the basis of total liabilities
over total assets. The current ratio of the Group as at 30 September 2024
was 6.17 (31 March 2024: 3.14) on the basis of current assets over current
liabilities.
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Bt %5 (o R
RBEE MBERRRAZE

RZZ_WMFLA=Z1+8  AEBZEEREY
7%2,198,000,000 L (ZE-_WF=A=+—H:
2,165,000,000% 7T) + B {548 %8 %) /& 780,000,000
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 September 2024, the Group had bank borrowings of
approximately HK$20 million (31 March 2024: HK$160 million). The
aggregate bank deposits and cash in hand of the Group were approximately
HK$361 million (31 March 2024: HK$591 million).

Contingent liabilities

As at 30 September 2024 and 31 March 2024, the Group did not have any
significant contingent liabilities.

Capital commitments

The Group had capital commitments contracted but not provided for of
approximately HK$10 million as at 30 September 2024 (31 March 2024:
HK$9 million).

Charges on assets

As at 30 September 2024, the Group did not have any charges on assets.
As at 31 March 2024, the entire investment properties of approximately
HK$1,507 million were pledged to secure for the Group’s bank borrowings.

Exchange exposure

The Group mainly operates in Hong Kong and PRC and the exposure in
exchange rate risks mainly arises from fluctuations in the HK$ and RMB
exchange rates. Exchange rate fluctuations and market trends have always
been the concern of the Group. The policy of the Group for its operating
entities operates in their corresponding local currencies to minimise
currency risks. The Group, after reviewing its exposure for the time being,
did not enter into any derivative contracts aimed at minimising exchange
rate risks during the Period. However, management will monitor foreign
currency exposure and will consider hedging significant foreign currency
exposure if necessary.

Employee information

As at 30 September 2024, the Group employed 66 full-time employees
(31 March 2024: 67). The Group’s emolument policies are formulated on
the performance of individual employees and are reviewed annually in line
with industry practice. The Group also provides provident fund schemes
(as the case may be) to its employees depending on the location of such
employees.

BEREFNWR D

R_ZE_WMFNLA=1+8  ~&EBZRITERD
420,000,000t (ZEZWF=A=+—0:
160,000,000 7T) - AEE 2 RITFR K FEE
% 454 5361,000,0008 T (ZE-WME=A
=-+—8 : 591,000,000 7T) °

ARG

RZZEZMFLA=ZFTBRZ-ZFTE_NNF=A
=+—H AEETETMERIAARE -

BERAE

MN-Z-—MFENB=1+H NEFDTHERE
5 7 & AN AYE 49 510,000,000/ 7T (ZF Z M4
=HA=+—H :9,000,000/& ) °

EEEA

MZZE-MEALA=Z+H AEBAETETAEE
KE - R _T-_WNF=ZA=+—H 2KEY
%¥#71,507,000,000 8 L E /B + LUEEUA S E
ZERITER »

S EE L B

AEENTELENR AT ERTE  AEE@E
HENER T EREETRAREEXRNKE
EEREBRT SR —ARIANEBRT AL
B - ERRERECEERNEAMLEEER
BEY ZEREKEYEAR - ERFTENAZN
BB K& - AR BR A BE A I 8 S R K E
R MFIZERMITETREAL - A EEEHS
ESINERE  BEREERBEINEAINERE o

BEER

R-ZE-_NFEALAZTH AEERAE2HE
EE(ZCE-_MNE=A=+—H:67%) - £A%H
ZEHMEBCRIZERRERBEMET  WIKITEE
BlFFiReT - NEBETIZEE 2 TIEHEANZE
BERHAESHB (REIME) -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEREN WD

Interim dividends

The Board did not recommend the payment of any interim dividend for the
Period (six months ended 30 September 2023: Nil).

FUTURE PLAN AND PROSPECTS

Operation of liquid chemical terminal, storage and
logistics facilities business

Since the completion of the acquisition of 51% effective interest in
Shundong Port by the Group in December 2015, the Group had been
proactively promoting the continual construction of the Port and Storage
Facilities. The original design of the Port and Storage Facilities anticipated
four berths for chemical tankers of 10,000 tonnage and two berths for
chemical tankers of 5,000 tonnage. The construction was completed in late
September 2017, and the terminal had commencing partial operation in
late September 2017 and full operation in May 2018.

In December 2020, Shundong Port entered into a lease agreement (the
"2020 Lease Agreement”) with an independent third party (the “Present
Operator”) whereby Shundong Port agreed to lease the Port and Storage
Facilities to the Present Operator with effect from 1 January 2021 until 19
May 2023.

Upon the expiry of the 2020 Lease Agreement, Shundong Port entered into
a short-term lease agreement (the “Short-term Lease Agreement”) with
the Present Operator on 18 May 2023, pursuant to which Shundong Port
agreed to continue to lease the whole Port and Storage Facilities to the
Present Operator up to 31 July 2023 at a monthly rent of RMB12.5 million
(including value-added tax).

Upon the expiry of the Short-term Lease Agreement, the Group was well-
prepared to re-possess and self-operate part of the Port and Storage
Facilities. On 12 July 2023, Shundong Port entered into a new lease
agreement (the “New Lease Agreement”) with the Present Operator
whereby Shundong Port continued to lease the Port and Storage Facilities
(with the exception of the 14 gas tanks (the “Self-operated Gas Tanks")
which are proposed to be re-possessed and self-operated by the Group) to
the Present Operator for the term commencing from 1 August 2023 (i.e.
the date immediately after the expiry of the Short-term Lease Agreement)
and expiring on 31 July 2028.

On 1 August 2023, Shundong Port commenced the operation of leasing of
the Self-operated Gas Tanks to independent third parties.
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MANAGEMENT DISCUSSION AND ANALYSIS

Leveraging on the ample experience of the Group’s specialist team, and
barring the unforeseen circumstances, the Company anticipates that the
Port and Storage Facilities will continue to contribute significant income to
the Group whether through leasing or self-operation.

Financial service business

On 17 June 2024, the Company acquired a 28% look-through effective
interest in a company incorporated in the PRC with limited liability and its
subsidiaries (the “Opco Group”) in the PRC, which is principally engaged
in the provision of credit assessment, fund matching and technical services
for financial institutions, for a consideration of RMB200,000,000 (the
“Acquisition”). The Directors are of the view that the Acquisition would
allow the Group to tap into the rapidly developing credit assessment fintech
solutions market in the PRC with an established market position. By pre-
agreeing with a dividend policy, the Company can benefit from investment
return of the Opco Group if and when it has accumulated profits and
surplus over necessary cash reserve. The Company has struck a balance
between the limiting of risk associated with new investment, and the
grasping of business opportunity to shift from traditional industries to “new
quality productive forces” as promoted by the top leaders of the PRC and
for the long-term sustainable development of the Group. Further details of
the Acquisition were set out in the Company’s announcements dated 17
June 2024 and 29 August 2024.

CONNECTED TRANSACTION INVOLVING
SUBSCRIPTION OF NEW SHARES UNDER SPECIFIC
MANDATE

On 28 April 2023, the Company and Cosmic Shine International Limited
(the “Subscriber”), a company incorporated in the British Virgin Islands
and legally and beneficially owned as to 50% by Mr. Cao Sheng and
20% by Mr. Liu Yong, who are the executive Directors, entered into a
subscription agreement (the “Subscription Agreement”), pursuant to which
the Subscriber conditionally agreed to subscribe for 360,000,000 ordinary
shares of the Company at the subscription price of HK$0.416 per share
("Subscription Shares”) for a total consideration of approximately HK$149.8
million in cash; and the Company has conditionally agreed to allot and issue
the Subscription Shares to the Subscriber under the specific mandate and
the whitewash waiver (the “Subscription”).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEREN WD

All conditions of the Subscription Agreement have been fulfilled and the
completion took place on 30 August 2023 in accordance with the terms and
conditions of the Subscription Agreement. Upon completion, 360,000,000
Subscription Shares were duly allotted and issued by the Company to the
Subscriber at the Subscription Price of HK$0.416 per Subscription Share
under the specific mandate obtained from the independent shareholders
at the extraordinary general meeting of the Company held on 18 August
2023.

Details of the Subscription were set out in the Company’s announcements

REBZOAMEKRGEAEER  REKREIRER
BHENERREER =S _=FNA=1TAE
T oREKE  ARRERER=_ZE=_=FN\A
TNBERITHNARRRRENAS LEBYRRE
BSMEREE ERBESRRERGKB 0416
75 7T [A) R B8 A IE = B % &% % 97 360,000,000 % 58
RERR 1 o

RABEEZABEREARAREHMA T - =FMN

dated 28 April 2023, 9 May 2023, 16 May 2023, 16 June 2023, 21 June A= +AE~:$:E¢£HHE~:§::¢
2023, 14 July 2023, 21 July 2023, 28 July 2023, 18 August 2023 and 30 HA+AHB: Z=FAXA+RB ===
August 2023 and circular dated 28 July 2023. FRNAZ+—H" :%?::itﬁl +mE ==

T=F+A+—HB - ZZE-=FtA=-+N\8-

As at 30 September 2024, utilisation of the net proceeds of approximately
HK$146.8 million is as follows:

TR =F N \ATtNBRZE-=FNAA=1H
ZRHARBRA T =Ft A -+ R 2B

R-TZE-_WERLA=Z+H FIEREIEY
146,800,000 7L 2 BN A B RO ¢

Amount

Amount unutilised

utilised as at as at

Net 30 September 30 September

proceeds 2024 2024

i i

—E-MF —E-MF

AA=+H hB=+H

FR8RIE ZEFA ZREA

B g | &8

HK$ million HK$ million HK$ million

BEAET BEET BEBTT

Repayment of the promissory note EBEERLER 5.2 (5.2) -
Repayment of the bank loan EERITER 141.6 (141.6) -
146.8 (146.8) -
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2024, the interests or short positions of the Directors
and chief executive of the Company in the shares, underlying shares or
debentures of the Company or any of its associated corporation (within
the meaning of Part XV of the Securities and Futures Ordinance (“SFO")),
which had been notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO, or which were required to
be entered in the register referred to therein pursuant to section 352 of
the SFO, or which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuer (the “Model Code”) as set out in Appendix C3 to
the Listing Rules, are set out below:
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Approximate
percentage of
issued share
capital of the
Number of Company
Name of Directors Capacity Shares held (Note 1)
EARATR
BEITRA
BHABEDE

EEnE 54 iR 5 &8 (Ht5E1)

Mr. Cao Sheng ("Mr. Cao”) Interest of controlled corporation 575,431,372 53.25%

BEREE(BEED RAEHLEE R (Note 2) (M#7%2)

Mr. Liu Yong (“Mr. Liu") Interest of controlled corporation 575,431,372 53.25%

BIBEHRE(RBIKED RAEHEE R (Note 2) (FfF5E2)

Notes: B s -

1. The percentage is calculated based on the total number of issued ordinary 1. BOLDERARGR_ZE_MNFNLA=1+H
shares of the Company (the “Shares”) as at 30 September 2024 (i.e. R E BT E AR ([ 1) 4288 (BN 1,080,562,890
1,080,562,890 Shares). PR ) 5T

2. According to the filings under Disclosure of Interest (the “DI Filings”) 2. BERAARNARCHDBIEFRPEK

under Part XV of the SFO retrieved by the Company from public records,
215,431,372 Shares were held by Giant Crystal Limited (“Giant Crystal”)
and 360,000,000 Shares were held by Cosmic Shine International Limited
(“Cosmic Shine”). Giant Crystal is 100% legally and beneficially owned by
Cosmic Shine, which is in turn legally and beneficially owned as to 50% by
Mr. Cao and as to 20% by Mr. Liu, both being executive Directors. Cosmic
Shine and Giant Crystal are regarded as controlled corporations of Mr. Cao
and Mr. Liu and therefore, Mr. Cao and Mr. Liu are deemed to be interested
in 575,431,372 Shares interested in Cosmic Shine and Giant Crystal. The
deemed interest under Part XV of the SFO of Mr. Cao and Mr. Liu duplicate
with each other completely.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the Period were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to any
Directors or their respective spouse or children under 18 years of age, or
were any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to acquire
such rights in any other body corporate.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES

As at 30 September 2024, so far as any Directors are aware based on
the DI Filings, persons (other than the Directors or chief executives of the
Company) who have interests or short positions in the Shares or underlying
Shares which were required to be disclosed to the Company under Divisions
2 and 3 of Part XV of the SFO or which were required to be recorded in the
register of the Company required to be kept under section 336 of the SFO
were as follows:
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Long positions ¥R
Approximate
percentage of
issued share
capital of the
Number of Company
Name of Shareholders Capacity Shares held (Note 1)
A ATE
2 BITRA
BABED
RREAH g4 FRERGOEE (BFEET)
Giant Crystal Beneficial owner 215,431,372 19.94%
45 & EmEAA (Note 2) (Ff&E2)
Cosmic Shine Beneficial owner/Interest of 575,431,372 53.25%
controlled corporation (Note 2) (F#7E2)
Cosmic Shine BB A ZEHEEEE
Notes: et -
1. The percentage is calculated based on the total number of issued Shares as 1. BOLNERAR_SZ_NFALA=ZTHNEEH
at 30 September 2024 (i.e. 1,080,562,890 Shares). ﬁﬂxf%;ﬂz (811,080,562,890 & i 17 ) 5+ 5 °

2. Based on the DI Filings, Giant Crystal is 100% legally and beneficially owned
by Cosmic Shine. Giant Crystal is regarded as controlled corporation of
Cosmic Shine and therefore, Cosmic Shine is deemed to be interested in
215,431,372 Shares interested in Giant Crystal. The deemed interest under
Part XV of the SFO of Cosmic Shine and Giant Crystal duplicate with each
other completely.
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3. Subsequent to 30 September 2024, on 22 October 2024, Giant Crystal
transferred an aggregate of 215,431,372 Shares to Cosmic Shine at nil
consideration (the “Share Transfer”). Upon completion of the Share Transfer,
Cosmic Shine directly holds 575,431,372 Shares, representing approximately
53.25% of the issued Shares, and the de facto controlling shareholders of
the Company remain unchanged. Details of the Share Transfer were set out
in the Company’s announcement dated 23 October 2024.

All the interests stated above represent long positions in the Shares. As
at 30 September 2024, no short positions were recorded in the register
maintained by the Company under section 336 of the SFO.

Save as disclosed above, so far as the Directors are aware up to 30
September 2024, no other person had an interest or short position in
the Shares or underlying Shares which would fall to be disclosed to the
Company under the provisions of the Divisions 2 and 3 of Part XV of the
SFO, or which was recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO.

SHARE OPTION SCHEME

Pursuant to an ordinary resolution passed at the annual general meeting
held on 29 September 2023, the Company adopted its current share option
scheme (the “Share Option Scheme”). The purpose of the Share Option
Scheme is to provide incentives and rewards to Directors and employees
of the Group and the holding companies, fellow subsidiaries or associated
companies of the Company (the “Eligible Participants”) and providing the
Eligible Participants with an opportunity to acquire proprietary interests in
the Company to align their economic interests with those of the Group
with the view to achieving the principal objectives of: (a) motivating
the Eligible Participants to optimise their performance and efficiency for
the benefit of the Group; and (b) attracting and retaining or otherwise
maintaining ongoing business relationship with the Eligible Participants
whose contributions are, will or expected to be beneficial to the Group.
A summary of the principal terms of the Share Option Scheme can be
founded on pages 23 to 36 of the Company’s circular dated 6 September
2023.

The Share Option Scheme had a life span of ten years running from 29
September 2023 to 28 September 2033. Under the terms of the Share
Option Scheme, the Board may, at its discretion, grant options to the
Eligible Participants to subscribe for Shares. The maximum number of Shares
which may be issued upon the exercise of all options to be granted under
the Share Option Scheme (the “Scheme Mandate Limit”) was 108,056,289
Shares, being 10% of the Shares in issue as at the date of approval of the
Share Option Scheme on 29 September 2023. The maximum entitlement
of each Eligible Participant in any 12-month period must not exceed 1% of
the Shares in issue, provided that the maximum entitlement for any grantee
being a substantial Shareholder or an independent non-executive Director
or their associates shall be capped at 0.1% of the Shares in issue. Any grant
exceeding these individual limits shall be subject to Shareholders’ approval,
with the relevant grantees and their associates abstaining from voting.
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The options to be granted under the Share Option Scheme shall be subject
to a minimum vesting period of 12 months during which unvested options
shall not become vested and exercisable. Any shorter vesting period in
respect of options granted to employee participants must be approved by
the Board and/or the remuneration committee of the Company (for options
granted to the Directors or senior managers) at the Directors’ discretion,
provided that such grantee(s) has been specifically identified by the Board
before granting such approval. The exercise price of the options shall not
be less than the highest of: (a) the closing price of a Share as stated in
the Stock Exchange’s daily quotations sheet on the date of grant of the
relevant option, which must be a business day; (b) an amount equivalent to
the average closing price of a Share as stated in the Stock Exchange’s daily
quotation sheets for the five business days immediately preceding the date
of grant of the relevant option; and (c) the nominal value of a Share on the
date of grant. An offer shall be made to an Eligible Participant in writing
in such form as the Board may from time to time determine requiring
the Eligible Participant to be bound by the provisions of the Share Option
Scheme and shall remain open for acceptance by the Eligible Participant
to whom an offer is made for a period as specified in the letter of offer,
by which the Eligible Participant must accept the offer together with the
making of a non-refundable payment of the consideration for the grant in
favour of the Company.

No share option was granted, exercised, cancelled or lapsed during the
Period and there was no outstanding share option as at 30 September
2024 and 31 March 2024. No share option grant was effectively made
and accepted under the Share Option Scheme since its adoption on
29 September 2023, nor has the Scheme Mandate Limit has ever
been refreshed. As at the date of this report, options to subscribe for
108,056,289 Shares (representing 10% of the existing issued share capital
of the Company) are available for grant under the Share Option Scheme.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

EgI\D/IELIANCE WITH CORPORATE GOVERNANCE

The Company and the Board have applied the principles in the code
provisions of the Corporate Governance Code and Corporate Governance
Report (the “CG Code”) contained in Appendix C1 to the Listing Rules by
adopting the code provisions of the CG Code.

During the Period, the Board has adopted and complied with the code
provisions of the CG Code in so far they are applicable.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code and the Company has made
specific enquiries with all Directors and all of them confirmed that they
had complied with the required standards set out in the Model Code
throughout the Period.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) was
established with written terms of reference in compliance with Rule 3.21
of the Listing Rules and the suggested terms of reference stated under
the code provision C.3 of the CG Code. The Audit Committee currently
comprises three independent non-executive Directors and is chaired by Mr.
Tang Qingbin. The Audit Committee is responsible for review of the Group’s
accounting principles, practices internal control procedures and financial
reporting matters including the review of the interim and final results of the
Group prior to recommending to the Board for approval.

REMUNERATION COMMITTEE

The remuneration committee of the Company, established in compliance
with the CG Code, currently comprises three independent non-executive
Directors and one executive Director, is responsible for reviewing and
evaluating the remuneration packages of the Directors and senior
management of the Company and making recommendations to the Board
from time to time, and reviewing and/or approving matters relating to share
option schemes under Chapter 17 of the Listing Rules.

NOMINATION COMMITTEE

The nomination committee of the Company, established in compliance
with the CG Code, currently comprises three independent non-
executive Directors and one executive Director, is responsible for making
recommendations to the Board on the appointment of Directors and
management of the succession.

CHANGES IN INFORMATION OF DIRECTORS

The changes in Directors’ information since the published date of the
2023/24 annual report of the Company which are required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules are disclosed below:

Name of Directors Details of changes
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Mr. Cao Sheng Remuneration was increased to HK$720,000 per annum with effect from 1 July 2024.

BRELE HEEMEE47200008T B EWFELHA —HEER -

Mr. Liu Yong Remuneration as an executive Director and Chief Executive Officer of the Company and as a
BB director of Shundong Port were increased to HK$480,000 per annum with effect from 1 July

2024 and remained unchanged at RMB1,200,000 per annum respectively.
ERAITESERADFTITRAH A RIERIER BB E ST M H 5 /A8 I ZE 5 4 480,000
B (BT —ME+A—BRER) URERTEREF AR 1,200,0007T ©

Mr. Chan Wai Cheung Admiral
PR {2 78 5 A

Remuneration was increased to HK$ 1,495,000 per annum with effect from 1 July 2024.
BB MMES41,4950008 T B E_MELA—AREK -
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OTHER INFORMATION

Hitb & #

Name of Directors

ESHR

Details of changes

SEHE

Mr. Shi Jun
AELE

Mr. Luo Yingnan
BESTE

Mr. Tang Qingbin
BB 5 A

Mr. Fung Nam Shan
RSE LS E

Mr. Sung Ka Woon
REETE

Mr. Lan Yonggiang
KSR A

Mr. Wang Jinghua
THESLE

APPRECIATION

| take this opportunity to express our gratitude to the shareholders of the
Company for their continued support and our Directors and staff for their
contribution to the Company.

On behalf of the Board

Cao Sheng
Chairman

Hong Kong, 29 November 2024

Remuneration was increased to HK$360,000 per annum with effect from 1 July 2024.
FIIEMME=FTF3600008T BB -_MELA-HRRER -

Remuneration was increased to HK$360,000 per annum with effect from 1 July 2024.
BN ZEETF360,0008 T BT NFEEA—BEBER -

(a) Remuneration was increased to HK$144,000 per annum with effect from 1 July 2024,
and
HEEMEEF 1440008 BT _NF+A-HEER &

(b) Retired as an independent non-executive director of Shandong Molong Petroleum

Machinery Company Limited (stock code: 568), a company listed on the Main Board of
the Stock Exchange, with effect from 21 November 2024.
RAEWRBEAHEWMRGOERAT (RMOMRS : 568 @ —HERERMER EHHQ
BRI EE B E _NFE+— A+ —HEEK-

Remuneration was increased to HK$ 168,000 per annum with effect from 1 July 2024.
HFOIEMMETF1680008TT BB MFELA—HREK -

Appointed as an independent non-executive Director and a member of each of the audit
committee, nomination committee and remuneration committee of the Company with effect
from 23 July 2024, with remuneration of HK$240,000 per annum.
BZERBUIDNTESUARAKRAERZEZES EREET
E-% _Eitﬂ T=HREN - HH AT 240,000 7T

EEFMEEEREHNKE

Retired as an executive Director with effect from 13 September 2024.

RERTESR BT -_MOFAAT=ZHEER -

(a) Remuneration was increased to HK$84,000 per annum with effect from 1 July 2024,
and
FENEMESFS4,0008 T BEZEWELHA —HEER &

(b) Retired as an independent non-executive Director with effect from 13 September 2024.

REBUFNTEF BT _WFAAT=HAREN -

&)

RAGEFE I St R AR QB BCR A i Y
XFF o RS RATAESRE TEARTHE -
RAMEPIS AR R A ELH AR

REXE=S

"
%

FE —E-MOFE+—-HA-1+AR
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