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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Glossary

Unless the context otherwise requires, the following terms BXESEFEN  THARRGER  BEENWES
used in the sections headed Corporate Information, - WG EMBRERMEREMENSSNAZRERES
Management Discussion and Analysis, Notes to the ATETE RS IBRE ©

Condensed Consolidated Financial Statements and

Other Information shall have the respective meanings set

out below.

“1H 2023/24”

[ -= /" NFEL¥F]

“1H 2024/25”

[ZZ=W,/ ZHFE F¥4F]

“ASP”
[ EE]

“associate(s)”

Ed YN

“Audit Committee”

[EnZEg]

“Board”
=

“BVI
[(RBEXES]

“Chairman” or “Mr. Wong”

[EFEIHOERLE]

“Chief Executive Officer”

[EREHMTE]

“close associate(s)”

SR YN

“Company” or “Sino Harbour”

NGRS did

the six months ended 30 September 2023
BE-_ZT-_=FNA=1+HILAEA

the six months ended 30 September 2024
BE_Z_MFHA=+HIEXEA

average selling price

FHHEBER

has the meaning ascribed to it under the Listing Rules

HA EWRARE T RHRE

audit committee of the Board

EEeERLRES

board of Directors

E=xg

British Virgin Islands
KBRS

Mr. Wong Lam Ping, an Executive Director, the chairman of the Board,
the Chief Executive Officer and the general manager of the Company

EMKELE - BWITES  EFSIF  BFRATERARAMEKE

the chief executive officer of the Company

ARABERENTE

has the meaning ascribed to it under the Listing Rules

HEA EWRARE T rHRE

Sino Harbour Holdings Group Limited, incorporated in Bermuda with
limited liability, the Shares of which in issue are listed and traded on the
main board of the Stock Exchange (Stock code: 1663)
EBEREEERAG - —RRBREGMAZZBERAGE - HEET
MRAD B R P AR T ] 32 5 (B2 K55 1663)



“controlling shareholder(s)”

[ AR AR 3R

“Corporate Governance Code”

[EEERSTH

“Director(s)”

[E=%]

“EIT
[ERAEH

“Executive Director(s)”

[BTTE=E]

“Extra Good”
[Extra Good

“GFA”
(e sEm )

“Group”
[R&EE]

“HK$”
[T

“HKASs”
[FEEs 48]

“HKFRSs”
[ BB R ELEA

“HKICPA”
[(BAEAE]

“Hong Kong”
(&%)

“INED(s)”
(& FEMITESE]

“LAT”
[ R 1ER )

FREIERE 2024/25 EBEREEBRAR

Glossary

has the same meaning ascribed to it under the Listing Rules
BB FmARRAMETERE

corporate governance code contained in Appendix 14 to the Listing Rules
AR RIS+ AT E 2 B RSP R

director(s) of the Company

RRBES

Enterprise Income Tax

EEMER

executive Director(s)

WITES

Extra Good Enterprises Ltd., a company incorporated in the BVI
Extra Good Enterprises Ltd. * RNEBRZASFMA L2 AF

gross floor area
R EETE

the Company and its subsidiaries
/NG DY@ ) UNE]

Hong Kong dollars, the lawful currency of Hong Kong

BT BEAEE®

Hong Kong Accounting Standards issued by the HKICPA
HEBGHMAGEAHNES G LR

Hong Kong Financial Reporting Standards issued by the HKICPA
HEESTMASRMNBT BN G HmELER

Hong Kong Institute of Certified Public Accountants
BRGNS

the Hong Kong Special Administrative Region of the PRC
PEEBEFRITTERR

independent non-executive Director(s)

BIUIFNTES

Land Appreciation Tax

TR E R
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Glossary

“Listing Rules”
[ EAR R

“Model Code”

“Ms. Chan”
Rz

“PRC” or “China”
[

“RMB”

[ARH]

“SFO”

(B % Rk AAE &0

“Share(s)”
[R5 ]

“Shareholder(s)”
[ A& 2R

“sq.m.”

(K]

“Stock Exchange”
[ B 32 P |

“subsidiary(ies)”
PGl

“Year 2023/24”
[Z—Z== /ZHFE]

wop
[%]

Rules Governing the Listing of Securities on the Stock Exchange

B FE S ERA

Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules
FHRBIMI ST ETR BT AESETE SR HNIERESTE

Ms. Chan Heung Ling, the wife of Mr. Wong
Rime it RELEEZE

the People’s Republic of China and, for the purpose of this interim
report, excluding Hong Kong, the Macau Special Administrative Region
and Taiwan

PEARAME - piAPHREMS - TEEEE - RFIFHTITERR R

SRE

Renminbi, the lawful currency of the PRC
ARE - FEDEE B

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong)
EH RBREGEO(EBEDIFES7T15)

ordinary share(s) of HK$0.01 each in the share capital of the Company
AR BIRARGO0.01B T 2 &R

holder(s) of the Share(s)
LSESTZEDN

square metre(s)

The Stock Exchange of Hong Kong Limited
BERBMERHBRAF

has the same meaning ascribed to it under the Listing Rules
BF Fm R e ERRE

year ended 31 March 2024
HE-Z-_MF=A=+—HIFE

per cent or percentage
ALl



DIRECTORS
Executive Directors
Mr. WONG Lam Ping
(Chairman, Chief Executive Officer and General Manager)
Mr. SHI Feng
(Deputy Chairman)
Mr. WONG Lui
Ms. GAO Lan

Non-executive Director
Mr. CHAN Kin Sang

Independent Non-executive Directors

Mr. XIE Gang
Mr. HE Dingding
Mr. WONG Ping Kuen

COMPANY SECRETARY
Sir Kwok Su Man KR

AUTHORISED REPRESENTATIVES

Mr. WONG Lui
Mr. WONG Lam Ping

AUDIT COMMITTEE

Mr. WONG Ping Kuen (Chairman)
Mr. XIE Gang
Mr. HE Dingding

REMUNERATION COMMITTEE

Mr. XIE Gang (Chairman)
Mr. WONG Lam Ping

Mr. HE Dingding

Mr. WONG Ping Kuen
Mr. SHI Feng

NOMINATION COMMITTEE

Mr. XIE Gang (Chairman)
Mr. HE Dingding

Mr. WONG Ping Kuen
Mr. WONG Lui

Ms. GAO Lan

Mr. CHAN Kin Sang

SHARE LISTING

Place: Main Board of the Stock Exchange
Stock Code: 01663
Board Lot: 2,000 Shares

FREIERE 2024/25 EBEREEBRAR

Corporate Information
A EE R

Ex
BITES
SEMRIK 58 £
(FJE ~ BIEHTITE RAAKE)
A gL
(&I %)
T wRE
= ERE

FUITES
BRigE St

BYFHTES
fg ML
BT THRE
BRERE

DNEAME
X RIFELHE

REAKR
x wRAE
SEMIKSEE

EREEE

BN E (EE)
g MIELE
BT TxRE

FMESS
ML E(EE)
SEMRIK SE £
BT TxAE
ERERE
A gL

REEEE

g2 ML AE (EE)
BT ThE
=ML A

x BEEE

= EZdE

PR i A= S A=
i s
2B B FTEAR
&IPSR - 01663
HFEE : 2,000
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Corporate Information
A EE R

COMPANY’S WEBSITE

http://www.sinoharbour.com.hk

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN PRC

Levels 25 and 26, Sino Harbour Kaixuan Center,
Nanchang Honggu Kaixuan,

No. 1568 Honggu Avenue, Honggu Tan Central District,

Nanchang City, Jiangxi Province,
The PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 1215, Tower B,
Hunghom Commercial Centre,
37-39 Ma Tau Wai Road,
Hunghom, Kowloon,

Hong Kong

Telephone: (852) 2363 1300
Facsimile: (852) 2764 2160

REGISTERED OFFICE

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street,

Hamilton HM 11,

Bermuda

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE

Boardroom Share Registrars (HK) Limited
Room 2103B, 21/F.,

148 Electric Road,

North Point, Hong Kong

INDEPENDENT AUDITOR

BDO Limited
Certified Public Accountants

NEA

http://www.sinoharbour.com.hk

HMERTEETEEXME

R

IAmE™

AR B ORALA KIE 156855
B4 AT

EB e 025 M 261

BERTELEEME
BB

JUBEAT

55 [E7837-399%
ARl
BEE1215%

% ¢ (852) 2363 1300
{5H : (852) 2764 2160

A EE

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

ITRRMDBFETE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street,

Hamilton HM 11,
Bermuda

RIDBFELRDE

EERELFETLARAR
&t A

BRIE148%
21182103B%E

1

A

B R BLED

BRUEEREFMEFEMERAT

L ES -]



RHERFRE 2024/25 EBEREEERAT

Management Discussion and Analysis

REVIEW OF FINANCIAL RESULTS IN 1H 2024/25
COMPARED TO 1H 2023/24

Revenue

Revenue from contracts with
customers under HKFRS 15

Sales of properties held for sale

Chemistry, manufacturing and
control related service income

HEFEME

Dental service income M e g & AR A5 U A
Revenue from other source R EHMRR WA
Rental income He WA

Revenue in 1H 2024/25 was approximately RMB451.3
million compared to approximately RMB351.4 million in
1H 2023/24, an increase of 28.4%.

Revenue from Sales of Properties Held for Sale

Revenue in 1H 2024/25 was primarily derived from the
delivery of residential units of Sino Harbour ¢ Guanlan
(&% o BW) Phase 2 in Yichun, China (the “Guanlan
Phase 2").

As the Group is primarily engaged in property
development business, revenue recognition is
dependent on the launch of new projects and completion
of handover of properties that are sold. Consequently,
revenue and profit for the Group looking across the
quarters will appear irregular.

EEEFNWED T
RN/ CEEEL¥FR-8-S SREEL
S 2 RS SR L B
B

1H 2024/25
—g=-pm/
—HEE
o X3

1H 2023/24
— ==/
ZUEE
¥
RMB’000
AREFTT
(Unaudited)
(REEEZ)

RMB’000
ARBT T
(Unaudited)
(RBEZ)

RIEE 8 & 2 RS 1557 2K
BEFEHNZWA

18 - A EMEHIHEREREUA

419,863 320,526
- 1,947

5,204 5,096
425,067 327,569
26,264 23,836
451,331 351,405

TN —RHEE FEFNRANEARKEAS13EE
LB IE-= MFEE FEFERNHARKEIS148E
TCLIENN28.4% ©

HEFEMRZBA

RO CRFE FFFARAZERAR
ZE e BUR—_H(BR =M mETEN -

R BEEE

AR AEE T ZNEYEMBES - WARRBURRHIE
EZT&&&E’*%%Z%“‘& At - AEEEFER
ARsEMRE2RTRAN 2D
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Management Discussion and Analysis

EERBNWED N

REVIEW OF FINANCIAL RESULTS IN 1H 2024/25
COMPARED TO 1H 2023/24 (CONTINUED)

Cost of Sales and Gross Profit Margin

In line with an increase in revenue, cost of sales
increased to approximately RMB304.9 million in 1H
2024/25 from approximately RMB228.9 million in 1H
20283/24. Gross profit margin decreased from 34.9% in
1H 2023/24 to 32.5% in 1H 2024/25.

Other Income

Other income decreased from approximately RMB3.5
million in 1H 2023/24 to approximately RMB2.9 million in
1H 2024/25. The decrease was mainly attributable to a
decrease of interest income.

Selling and Distribution Expenses

Selling and distribution expenses increased from
approximately RMB9.3 million in 1H 2023/24 to
approximately RMB12.5 million in 1H 2024/25. The
increase of selling and distribution expenses in 1H
2024/25 was mainly due to an increment in marketing
expenses incurred for Sino Harbour ® Guanlan located in
Yichun, China.

Administrative Expenses

Administrative expenses decreased to approximately
RMB24.8 million in 1H 2024/25 from approximately
RMB32.0 million in 1H 2023/24. It was mainly due to the
decrease of staff cost, depreciation expenses and utility
expense.

BN/ CREEL¥FHE_ZF-= /"NEEL
ME R EELREE(E)

HERAKRRER R

HERAR T = —“HWNEELF¥FHARKE228.9
BETENE-_Z N/ -—HAFE F¥FHAREKE304.9
BET BWAEMN—% - EFXKH-_T-= /—MmMF
BLEFEMZII%MAE-_ZT N,/ —HFE FEFH
32.5% °

Hitpg A

HWABR T = “MFE ¥ FHNARKILAE
E/W)igzgﬂ/ FFEEFFHARK29BE
c MAEBHRHMEUARBDFIEL

HERDHER
WERDHEAH_T_= —WFE L¥FHARYE
IBEBLEMNME—Z_N/"HAFEL+FHARK
125B8T . —E-W/ “HFE L+ FHERSHER
BMEZHRURTEEENESBRNHEREERE N
PTEK ©

IR

ERERM_T = /—NMEE LFFHAREIN0EE
TRAE-ZT M,/ —RHEE FEENARE2488E
T TEHRETRA - FEERRARSERI DA
ﬁo



FREIERE 2024/25 EBEREEBRAR

Management Discussion and Analysis

REVIEW OF FINANCIAL RESULTS IN 1H 2024/25
COMPARED TO 1H 2023/24 (CONTINUED)

Profit for 1H 2024/25

As a cumulative effect of the foregoing factors, the Group
recorded a profit before income tax of approximately
RMB103.0 million in 1H 2024/25, compared to
approximately RMB83.3 million in 1H 2023/24.

Income tax expense increased from approximately
RMB65.3 million in 1H 2023/24 to approximately
RMB79.2 million in 1H 2024/25, which was mainly
attributable to an increase in the LAT and EIT provision
in line with an increase in profit in 1H 2024/25.

As a result, profit after income tax was approximately
RMB23.9 million in 1H 2024/25, an increase of 32.5%
from approximately RMB18.0 million in 1H 2023/24.

REVIEW OF FINANCIAL POSITION AS AT 30
SEPTEMBER 2024

Properties Held under Development

As at 30 September 2024, the Group’s properties
held under development increased to approximately
RMB1,109.2 million from approximately RMB1,021.2
million as at 31 March 2024. The increase was due to the
construction in Leping project.

Properties Held for Sale

Properties held for sale decreased to approximately
RMB490.0 million as at 30 September 2024 from
approximately RMB765.3 million as at 31 March 2024.
The decrease was mainly due to the handover of
property units of Guanlan Phase 2. The properties held
for sale are transferred to cost of sales in line with the
recognition of revenue upon the handover of properties.

EERENWED N

—ECN S CHEELYFR_E= —NEEL
HF 2 B 3 L BB R ()
—ECN S ZHEE F¥EERR
RULARNGETE  AEER_Z W/ —_hFE

FFFERMEHRANEMHARBA03.08E T M=
—=Z/FE ¥ FRSREHARKEIIHETT

BHASH-_Z-= —MEE ¥ FHAREES3H
“ﬁ%%i_g_m/ AFEL¥ENARBII2EE
L EBEHR SN —AREE FFERAEN . £
3B E R I 1 5 TS B BB R AE PR SE AN EK o

Eitt - —ZB=p,/ ~hEE FFENBRAEHREENOA
ARE230BE T R=ZF—_=/—NEFE LF+FHAR

e —

#18.08 & JTiE MN32.5%

R-ZB-OFAAZ+HEZHBRREEE

LR/ E S

RZZE_WMFNLA=+H  AEENHEERYELR_ZT—
ME=A=1+t—HHARE1,021 2BETENEHDAR
#1109.2B & T © ANy EREETIE B FTE -

SFEME

FEYEH T NE=A=1+—BHARKET765.30E
TRAE—_ZE-_MEAA=THHAREL490.068E T °
L EBHRRINER M ESEMATER - RN E
B FEMEZREHERARAE RS HERA -
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Management Discussion and Analysis

EERBNWED N

REVIEW OF FINANCIAL POSITION AS AT 30
SEPTEMBER 2024 (CONTINUED)

Prepayment and Other Receivables

As at 30 September 2024, the Group’s prepayments
and other receivables decreased to approximately
RMB510.5 million from approximately RMB572.2 million
as at 31 March 2024. The decrease was mainly due to
the prepayments paid to the contractors transferred to
properties held under development of Leping project
and the receipts from other receivables.

Contract Cost Assets

During the 1H 2024/25, the contract costs amortised
related to the incremental sales commissions paid to
property agents whose selling activities resulted in
customers entering into sale and purchase agreements
for the Guanlan Phase 2.

Accounts Payable, Accruals and Other Payables and
Contract Liabilities

Accounts payable increased from approximately
RMB16.0 million as at 31 March 2024 to approximately
RMB17.9 million as at 30 September 2024, mainly due
to an increase of the construction costs payable in 1H
2024/25.

Accruals and other payables mainly comprised the
accrued construction costs and project-related expenses
that are based on the progress of project development
but are not due for payment.

Contract liabilities were the advance receipts from
customers in respect of the deposits and prepayments
for pre-sales of the Group’s properties.

Accruals and other payables increased from
approximately RMB239.7 million as at 31 March 2024
to approximately RMB316.1 million as at 30 September
2024. The increase was mainly due to an increase of
the accrued construction cost and other payables of
property project in Leping City.

REZZ-ZNMFENA = B ZH B = E ()

A FRIE R H Ath FE U R

%:;:mihﬂi+a 7N £ B Y FB A 2R IE K B A fE U
REH-_ZE-_WF=ZA=+—HHARES722HE LR
mEAE%aOSEEﬁ B EERRAAERE IR

TE FUBEE R = 44 TH B FE 3R YD K U H 4th B UGB
FREL -

BRRAEE

KRB/ —hEELHF  SHREANRARERYE
REZNEEHERSHRA - m%%¥ﬁﬁmﬁ%%
B XPUBR_HAT L EE G -

AR - B REREtEAREARENEE

EREFE_E_MFEF=A=+—HOARKI16.0BET
ENE-_Z_MFAR=THHARKI7IBEET X2
R/ —hFE L FRNEERREMAR

FEETRIEREMEMNRATECREREFAETRBEERR
BRMEEXRARIEBHRER(HARZIZA)

BRNEETEXREBRPAAEEMEAER A MRS
&iﬁﬁ'a’ Ig o

Er R EREMENFER_S-MF=A=1+—HHA
R¥2307THETENE_ZT_MEALA=ZTHHARE
316 1EEBIL - WIEZHRLFTMYWEIBE MWETESR
FRCAS R EL At A5 SRIBIE ANFTER o



FREIERE 2024/25 EBEREEBRAR

Management Discussion and Analysis

REVIEW OF FINANCIAL POSITION AS AT 30
SEPTEMBER 2024 (CONTINUED)

Accounts Payable, Accruals and Other Payables and
Contract Liabilities (Continued)

Contract liabilities decreased from approximately
RMB929.0 million as at 31 March 2024 to approximately
RMB520.1 million as at 30 September 2024. The
decrease was mainly due to the handover of the Guanlan
Phase 2.

LIQUIDITY AND FINANCIAL RESOURCES

Cash Position
Cash and Bank Balances

In 1H 2024/25, the Group had recorded a net cash inflow
of approximately RMB84.9 million (1H 2023/24: outflow of
approximately RMB40.4 million) from operating activities,
mainly attributable to the decrease of properties held for
sales.

Net cash inflow from investing activities in 1H 2024/25
was approximately RMB5.3 million (1H 2023/24: outflow
of approximately RMB7.7 million), which was mainly due
to the decrease in pledged bank deposits.

Net cash outflow from financing activities in 1H 2024/25
was approximately RMB104.5 million (1H 2023/24: inflow
of approximately RMB12.3 million), which was mainly
attributable to the repayment of borrowings and finance
cost and dividend distributed to minority shareholder.

As at 30 September 2024, the Group had cash and
bank balances of approximately RMB104.9 million (31
March 2024: RMB184.4 million), which consisted of cash
and cash equivalents of approximately RMB73.3 million
(81 March 2024: RMB88.2 million) and bank balances
restricted for construction work of approximately
RMB31.6 million (31 March 2024: RMB96.2 million), of
which most of them were denominated in RMB.

EERENWED N

REZZBZMENA =+ B 2P BHR0R = B (&)

BARF B REREtMENAREURENESE)
AHBEH-E-NE=A=+—HHARKI20EE
TRV E_ZT_MFEFALA=Z+THHARES201HETT °
WA EBRARTEE —BIFTE -
EeRBUERMBEER

HEMR

B RIRITAE

RIZZW/ —HFELHF  AEEBKEEHHREER

ERAFEHNARESIIEE (TS = —“NEE L
FEFRHAOARKLI04EET) T EEARGEVER

D -

R-ZT-m/ —HEEL¥E  aRETHNELSHE
BAOABARESIEEL(CE_= /—WNFEL¥F K
HHOARB77TAET)  TEARCEBERITEIRDET
ﬁo

R-Z-N/ —RAFEL¥F  AREEHNEESHR
BHAAREI045BET(ZE-= /= mifﬁﬁi-
MAYARE1I23FE L) TEHRNEREERIH/
BRA N B DERER D RS FTE

R-ZZE-_MWMFENLA=1H AEERE RIBITELNE
AREA04 9B ET(ZE-_ME=A=1+—H : AR#
1844687 RRERSMRSEEMHARKISIEE
T(ZE-WF=A=1+—8 : AR¥88265E ) KERN

ITREANBITESNOARES1I6EETL(ZE_NFE=
A=+—H: ARKIWG2HEET) ' EF AHBIUARK

5HE -
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Management Discussion and Analysis

EERBNWED N

LIQUIDITY AND FINANCIAL RESOURCES
(CONTINUED)

Cash Position (Continued)
Bank Loans and Finance Cost

As at 30 September 2024, the Group had total borrowings
of approximately RMB519.5 million, decreased from
approximately RMB532.0 million as at 31 March
2024. The decrease mainly represented repayment of
borrowings in 1H 2024/25. The Group’s bank loans were
denominated in RMB. The Group recorded approximately
RMB15.6 million finance costs before capitalisation in
1H 2024/25, which had increased from approximately
RMB15.5 million in 1H 2023/24. The increase was mainly
attributable to the net effect of increase average total
borrowing compared to 1H 2023/24 and the decrease of
effective interest rate.

Gearing Ratio

Gearing ratio is measured by borrowings (total amount
of bank loans) less related deposit collateral over total
equity and then multiplied by 100%. As at 30 September
2024, the Group’s gearing ratio was 26.2% (31 March
2024: 26.2%). The Group has implemented certain loan
management policies which include close monitoring of
the gearing ratio and any changes in interest rates.

Funding and Treasury Policies

The Group adopts a prudent funding and treasury
policy with regard to its overall business operations.
Historically, we have met our capital expenditures,
working capital and other liquidity requirements
principally from cash generated from our operations and
bank and other borrowings. Going forward, we expect
to fund our working capital, capital expenditures and
other capital requirements with a combination of various
sources, including but not limited to cash generated
from our operations, bank and other borrowings as
well as other external equity and debt financing. The
Group’s objectives are to maintain a prudent financial
policy, to monitor liquidity ratios against risk limits and
to maintain contingency plan for funding to ensure that
the Group maintains sufficient cash to meet its liquidity
requirements.

ESRDUERMBERE

B ()

RITEFRBEKK

RZZE-_MFHLA=Z1TH  AEEBEEEOABARE
5195FE L R-_ZE_MWF=A=+—HHARES32.0
BELEMRY - BALEER-ZT-N /—HFEL¥F
BEEEMY - AEENRTERUARKEIE R
W —RFEE EEFERNEA  AEBESRER AR
—E =/ NFE EFEFHHNAREISSEELENE
PDAREIS6EET - BINETEHRFHREENFFE
BT = CNEELIE A REEFIRR DA

EREE B R

BEAREE B RIZEE(GRITERAERE) RAIEBIKEER
BrRAERBEEATRAI100%TE c RZZE-MFENA=+
H AEBZEARBEBELRE262%(ZF_MF=A
=+—H:26.2%) - AEEEHEITE TERERECR -
HBEREETEREA G R R ROEES -

EERMBBEE
AEEREERBXGLERMNEENES MYHEER - B
£ B EEBLEMSREUNERITEEMEERR
EARMY  2BESREMRBESHFR - KK - #M
BHRKEBERZRER(BRATRNREMNEEMS
Be  RITREMEBEEAREMINBED REFRE) S
BEES  BEARXREMESFIRRHES - AREZ
BREEAREENVBEER  UEERDESHLERE
TERBRE  WEFEEXANTE - UEFRAKERH
RARESUREERBESHT K



FREIERE 2024/25 EBEREEBRAR

Management Discussion and Analysis

FOREIGN CURRENCY RISK

Most of the Group’s transactions are carried out in RMB
which is the functional currency of the Company and
most of its operating subsidiaries. Exposures to currency
exchange rates arise from certain of the Group’s cash
and bank balances which are denominated in HK$. The
Group does not use derivative financial instruments to
hedge its foreign currency risk. The Group reviews its
foreign currency exposures regularly and believes that
there is no significant exposure on its foreign exchange
risk.

MATERIAL ACQUISITION AND DISPOSAL

During 1H 2024/25, the Company had no material
acquisition or disposal of assets, subsidiaries, associated
companies or joint ventures.

SIGNIFICANT INVESTMENT

The Group did not hold any significant investment in 1H
2024/25 (1H 2023/24: nil).

CONTINGENT LIABILITIES

As at 30 September 2024, the Group had no significant
contingent liabilities (31 March 2024: nil).

EMPLOYEE AND REMUNERATION POLICY

There were 306 employees in the Group as at
30 September 2024 (31 March 2024: 331). Staff
remuneration packages are determined, taking the
market conditions and the performance of the individuals
concerned into consideration, and are subject to review
from time to time. The Group also provides other staff
benefits including medical insurance and discretionary
incentive bonuses to eligible staff based on their
performance and contributions to the Group. Employee
costs, including Directors’ emoluments, amounted
to approximately RMB23.2 million in 1H 2024/25 (1H
2023/24: RMB23.6 million).

EERENWED N

S mL B
AEBABIRZAAREET  MAREDARBRE
RZBRLEMNBARZINEER - EHEXREARKAARE
BLABTTEHEZE THE RRTTHER - XAEBWEFERIT
o R T ARSI EIMNERR o A5 B E Big ] LN R
% RAREILEEKRIMNER R

o

ERBBRHE

RIZBZW/ “RFELHF  ARALEHEE WS
nA) - BERR KA ECRETENEAMBIHE -

EARE

KRB/ —“REFEEYF  AEETEFFEMNSEK
RECZZ=/"NFEF+F: 8) -

HREME

RZZEZNFEAA=+H  AREVESAKREE(Z
ToNE=ZA=1+—8 : &)

BERFMBUR

RZEZMNFENA=TH ' A&EEHXBFI06ZEL(ZFE
“E=ZA=1+—H :331%) - ETHFMFEBLEEDT
SHRAREBALTZREMETE @ WATRRN - A%
EEEEME TR (BEEERR) @ WREFESERR
MEAEB BEERAERE TR FRIBEEICL - K=
T/ —REFEEYTF  BEERA(BEESHS)NE
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e —
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Management Discussion and Analysis

EEEFNWED T

COMPANY UPDATE

Property Pre-sales

The results of property pre-sale launches (as at 26
November 2024) are summarised in the table below:

Residential Units

GFA released for sale (total units)

HEH AR E 2 AR SRS (BB BE)

Estimated total GFA pre-sold (total units)

B EREZAEEmBE(REMLHKE)

DNEBRFIHEE
MERE
MEREXEMR _T-_MOFE+—A=+R"B)BFIWMT

EEE N

Yichun
Sino Harbour ¢
Guanlan Phase 2

(EFEH .
M —H)

223,643 sg.m.

(1,920 units)
223,643F 15K
(1,9201& &)

222,444 sq.m.

(1,909 units)
222,444 J5 K
(1,909 B i7)

Percentage of pre-sale 99%
HELE 99%
Pre-sale GFA (units pre-sold) not handed over to buyers as at 30 September 2024/ 62,591 sgq.m.
(524 units)

RIZE_MFAA=TARABRERZEHEHEREER(BREELEHA)A 62,591 75 K
(524{EE )

Pre-sale value not handed over to buyers as at 30 September 2024/ RMB494.5 million
RIZ_MFAA=THRABXERZEREEBE ARMA455ETT
ASP per square metre* RMB7,900
FYHARFHEE" ARH7,9007T
Expected completion date Completed
T #5E Rk B A7 B

A Pre-sale value not handed over to buyers is computed as
follows: Beginning period pre-sales plus new pre-sales
during the period less those handed over to buyers during
the period (Recognised as sales during the period).

* ASP of the projects is computed as follows. Pre-sale value
not handed over to buyers divided by pre-sale GFA not
handed over to buyers.

HABRERZEREEEANETZWT  HOAELHE
MEBAFRE 2 FRHAAEBL EREH(RHAHERR
HE) o

ZERAZ FHEEFAETZNT - HABRERZEHR
EEERAHABRER 2 EREAEEETE



FREIERE 2024/25 EBEREEBRAR

Management Discussion and Analysis

FUTURE OUTLOOK

In the second half of 2024, the central government
successively introduced several policies to boost
the economy and loosened the real estate regulatory
policies, continuing to implement the “region-specific
regulatory policies” relaxation measures. The market
atmosphere is expected to improve, providing positive
support and injecting growth momentum into the
Mainland real estate market.

With the global inflation slowing down, major economies
are gradually entering a rate-cutting cycle, and the
steadily declining interest rates are expected to optimise
the financing of the real estate market and development
environment of the industry. It is expected that the
improving domestic real estate operating environment
will lead to an improvement in sales performance in
the second half of the year. The Group will seize the
opportunities presented by the recovery of the domestic
real estate market, optimising marketing and pricing
according to strategies tailored to local conditions,
keeping “Quality Projects, Reasonable Prices” as the
base of its approach, actively promoting project sales
to enhance the Group’s risk management capabilities,
strengthen the Group’s cash flow, and achieve the
Group’s goal on developing while maintaining stability.

Furthermore, the Group will continue to deepen the
development of the “Big Health” business to diversify
operational risks and seek new growth opportunities.
During the period, the dentistry business performed well.
The Group will strengthen the development planning of
the dentistry business to ensure that the “Big Health”
business can grow steadily.

Looking forward, the Group will continue to focus on
real estate in the future, and at the same time, continue
to actively expand the dentistry business, with business
diversification as the direction of operation, and maintain
the development strategy of seeking progress while
maintaining stability. We will also continue to maintain
good cost control to support the Group’s development
and seek growth opportunities steadily. The Board will
remain prudent and implement a prudent and flexible
financial policy to ensure the healthy and long-term
development of the Group and to continue to create
long-term investment value for the Shareholders.

EERENWED N

RAREE

“EOWFETHE  PREFEEREDZSELERIRK
%R - RAREEERZEBRRZRS - FHERETIERER]
MRERER  MEAEEENE - RAMEETISER
EEXH  EAERES -

MEREZ2BRNE  TELERESENRS A -
R TROFNXKFRBEECFHET SREMTEE
RIRSE - A RHBERENAERKERE - THFHERR
HAMNRE - AREBREIAEM SRS - LA
HERRBETESHELCNEE  EEAEEEE - &
BERISER  BEEERBHEE  KMEALEED
Rl ERRE)  ERAKEBRSR SAEEED R E
EOBER -

AN - AREEREERCIAREIZBHER - EADH
BLRBMSHRAMAERZAME - IR - ORFMEBRA
Rif - AEEF NSRS O EEREBNERRKE - AR
BN EAE - B

RERR  AEBARKINGUNSHERFESEH - RIKH#E
BREGERFAAOOBEIENER  UXBSTLERRES
A RFRPSGEN B R - I B EB ML R FERK
AEF > RAREZRRERSSE  BESRERHE-B
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Condensed Consolidated Statement of Comprehensive Income

= 2 2
HHFAEEZEHKE R
For the six months ended 30 September 2024 #HZ—Z —UFNA=+HIE/NEA
Six months Six months
ended ended
30 September 30 September
2024 2023
BZE HE
—B-NEF ZEZ=F
hA=+8 NA=+H
LB A 1E7REA
RMB’000 RMB’000
AR¥T T ARBT T
(Unaudited) (Unaudited)
(R&ER) CREEEZ)
Revenue PN 451,331 351,405
Cost of sales SHER A (304,871) (228,853)
Gross profit EF 146,460 122 552
Other income H bl A 2,883 3,512
Selling and distribution expenses HERDHER (12,482) (9,290)
Administrative expenses EEEBH (24,779) (31,976)
Operating profit KRR 112,082 84,798
Finance costs & A A (9,075) (1,455)
Profit before income tax BRPF 1S B AR R 103,007 83,343
Income tax expense FrigHi i =2 (79,157) (65,341)
Profit for the period HA s A 23,850 18,002
Other comprehensive income Hith 2 E Kz (R E)
(net of tax)
Item that may be reclassified B gt E D EE 6
subsequently to profit or l0ss: ZHEA :
Exchange differences on translation & /EINEEB ERE 2
of financial statements of foreign EHZER
operations (624) (507)
Other comprehensive income for HiRHE M2 E U E
the period (624) (507)
Total comprehensive income for HAZHE N EEE
the period 23,226 17,495




RHERFRE 2024/25 EBEREEERAT

Condensed Consolidated Statement of Comprehensive Income
EHHGEE2EKRRE R

For the six months ended 30 September 2024 #HZE—-ZT—NF N A=+HIENEA

Six months Six months
ended ended
30 September 30 September
2024 2023
S H=E
—B-NEF ZEZ=F
hB=+H hA=+H
1E7X{E A LENEA
RMB’000 RMB’000
AR¥T ARBT T
(Unaudited) (Unaudited)
(REER) CREEE=Z)
Profit/(loss) for the period LT AL EESHRER,
attributable to: (E518) -
Owners of the Company ZIN/NEIET PN 25,202 20,197
Non-controlling interests FEIE IR A (1,352) (2,195)
23,850 18,002
Total comprehensive income R ATEEZEKER
attributable to: s
Owners of the Company KARHEB A 24,578 19,690
Non-controlling interests FEfE IR = (1,352) (2,195)
23,226 17,495
Earnings per share for profit HAARQRHEES AEMLEG
attributable to owners of the Mz 82T
Company during the period
(in RMB cents) (AR%5)
Basic and diluted BEARREE 1.02 0.82
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Condensed Consolidated Statement of Financial Position
HHASEHBRIR

As at 30 September 2024 KT FNA=+H

As at As at
30 September 31 March
2024 2024
i i
—B_MEF —ENF
hA=+H =A=+—8
RMB’000 RMB’000
AR¥T ARET T
(Unaudited) (Audited)
(REEER) (B EZ)
ASSETS AND LIABILITIES BEERAEE
Non-current assets FREEE
Property, plant and equipment ME - BB REE 9 50,992 56,334
Investment properties REYE 1,536,990 1,536,990
Right-of-use assets FHREEE 13,261 15,138
Financial assets at fair value through &2 7t BN H i 2 E U7 R
other comprehensive income ZEREE 7,650 5,650
Deposit paid BEfES 4,171 4,171
Pledged deposits EHIFER 5,500 5,500
Deferred tax assets REFIBEE 38,275 38,275
1,656,839 1,662,058
Current assets REBEE
Properties held under development Bz #)% 1,109,209 1,021,217
Properties held for sale HEWME 489,756 765,333
Prepayments and other receivables 8 Z0 I8 & H 1 g U 78 510,475 572,182
Contract cost assets BRRAEE 2,549 5,049
Pledged deposits EHEIFFER 41,643 48,773
Cash and bank balances e RRITHER 104,927 184,415
2,258,559 2,596,969
Current liabilities REAE
Accounts payable JERTERFX 10 17,888 15,994
Accruals and other payables JE S RRIE I H A FE < 508 316,108 239,711
Contract liabilities SHEE 520,132 929,002
Lease liabilities HEaE 9,598 9,598
Bank loans RITER 11 68,450 68,450
Provision for tax BiIRR A 375,869 323,306
1,308,045 1,586,061
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Condensed Consolidated Statement of Financial Position
HHASEMBRAR

As at 30 September 2024 HKRZ-ZEZWFNA=+H

As at As at

30 September 31 March

2024 2024

JiS I

—E-MmEF —EEF

hB=+H =BA=+—8

RMB’000 RMB’000

AR¥ T ARETIT

(Unaudited) (Audited)

(REER) (FE2-%)

Net current assets REBEETFE 950,514 1,010,908

Total assets less current liabilities EEERRE A& 2,607,353 2,672,966
Non-current liabilities FkRBEMF

Bank loans RITER 11 451,000 463,500

Lease liabilities HEAaRE 74,168 79,707

Deferred tax liabilities EERRIBAE 119,421 119,421

644,589 662,628

Net assets FEE 1,962,764 2,010,338

EQUITY R

Equity attributable to owners of ~ RATHEE AELER
the Company

Share capital [N 12 20,735 20,735
Reserves & 1,737,715 1,713,137

1,758,450 1,733,872
Non-controlling interests eI RS 204,314 276,466

Total equity EnBE 1,962,764 2,010,338
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Condensed Consolidated Statement of Changes in Equity
EEEEEE $:3 SES

For the six months ended 30 September 2024 HZEZZT_MNFNA=+HIEEAA

Unaudited
AEEH

Equity attributable to owners of the Company
ARIRAAEGRR
Fair value
through other  Property Non-

Share Share  Statutory comprehensive revaluation ~ Exchange  Retained controlling Total
capital  premium reserve incomereserve  reserve reserve profits Total interest equity
RAAER
Hfb2Eki IS
ke BRBEE  ieERE  GIReRE  ERRE  EXRE  BHEA g FERES  ERER
RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AR¥TR ARMTR ARBTR AE#TR ARBTR ARBTR ARMTR ARWTZ ARETR ARBT:

Asat1 April 2024 (Audited) R-F-BEMA-A
(BER) 20,735 565,212 144,164 (23,357) 58,500 (7,669) 976,287 1,733,872 276,466 2,010,338

Profit(loss) for the period Bratl/ (58) - - N - . 25,202 25,202 (13%2) 23,850

Other comprehensive income b2 ElE
Exchange differences on HEBNEBIBRR L

iranslation of financial EiER

statements of foreign

operations = - - - . (624) - (624) - (624)
Total comprehensive income  HA2EUZEE

for the period - - - - - 64) B2 U5 (13)  232%

Dividend distribution mABRRAERE
fo minority shareholder = - - - = = -

(70,800)  (70,800)

Asat30Seplember2024  R-B-MEAR=TH
(Unaudited) (REEH) 20,735 565,212 144,164 (23,357) 58,500 (8293) 1,001,489 1,758,450 204314 1,962,764
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Condensed Consolidated Statement of Changes in Equity
EHHAERZEB R

For the six months ended 30 September 2024 #HZE—-ZT—NF N A=+HIENEA

Unaudited

Equity attributable to owners of the Company

4 mm

Fair value

through other
comprenensive Non-
Share Statutory income  revaluation  Exchange Retained controlling
premium eserve reserve 1eserve reserve profits interest

El S
tRHE  BME EGHE  EXHE 2 i
RMB'000 RMB'000 RMB'000 RMB'000 RMB000O  RWMBOO0  RMB'000 RMB'000 RMB'000
/&E#f%/ﬁ VA JL /\F%%ﬁ \ T /‘\E%“T’i /‘\E%Ff[ )\F%%ﬁ ARBTT /‘\F%‘T’ﬁ

Asat1 April 2023 (Audited)  H=F==%MA-A
(BFR) 07% 565012 142009 (0357) 58500 (0254) 925080 16883 297514 1980348

Profit(loss) for the period Briat/ (58 - - - - - - 20,197 20,197 (2,19) 18,002

Other comprehensive income  Efb2 ElE
Exchange differences on HERNEBIBRE L
translation of financial EHER
statements of foreign
operations - - - 2 - (507) - (507) - (507)

Total comprehensive income  HA2E 4%
for the period - - - - - (07) 20197 19690 (21%) 1749

Asat30September2023  RZF-=EAA=tA
(Unaudited) (REEH) 20,735 565,212 142,909 (20,357) 58,500 (9,761) 945286 1,702,524 295,319 1,997,843
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Condensed Consolidated Statement of Cash Flows

HHSAEEERER
For the six months ended 30 September 2024 HZEZZT_MNFNA=+HIEEAA
Six months Six months
ended ended
30 September 30 September
2024 2023
BE H=E
—E_MEF —E=F
hB=+H hA=+H
1E7X{E A 1E7REA
RMB’000 RMB’000
AR¥T T AREFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Net cash generated from/(used in) RESEEEL (FTA)
operating activities W R 84,859 (40,446)
Net cash generated from/(used in) RETBFEL (FTA)
investing activities BEFEEE 5,130 (7,719)
Net cash (used in)/generated from MEETE(FTA), FrELE
financing activities REFHE (104,470) 12,301
Net decrease in cash and cash REeERRESFEWRIFE
equivalents (14,481) (35,864)
Effect of foreign exchange rates, net [ER 7 2 2558 (407) (507)
Cash and cash equivalents at beginning Hi#3R & MRS ZEY
of the period 88,215 99,603
Cash and cash equivalents at end of the HiKIE & RIS EEY
period 73,327 63,232
Analysis of balances of cash and ReERBSEEWERD N
cash equivalents:
Cash and bank balances B& RIRTTA R 104,927 259,055
Less: restricted bank balances B R FIERIT A R (31,600) (195,823)
73,327 63,232
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Notes to the Condensed Consolidated Financial Statements

i BB 4R & B 3% 3R R B A

For the six months ended 30 September 2024 #HZE—-ZT—NF N A=+HIENEA

GENERAL INFORMATION

The Company was incorporated in Bermuda on
5 January 2011 as an exempted company with
limited liability under the Companies Act 1981 of
Bermuda.

The registered office of the Company is located at
Clarendon House, 2 Church Street, Hamilton HM
11, Bermuda and the principal place of business
of the Company in Hong Kong is located at Room
1215, Tower B, Hunghom Commercial Centre, 37-
39 Ma Tau Wai Road, Hunghom, Kowloon, Hong
Kong.

The Company acts as an investment holding
company and its subsidiaries are principally
engaged in property development in the PRC.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited consolidated interim results
of the Group for 1H 2024/25 (the “Unaudited
Results”) have been prepared in accordance with
accounting principles generally accepted in Hong
Kong, HKASs and HKFRSs issued by HKICPA and
the disclosure requirements of the Listing Rules.
They have been prepared under the historical cost
basis except for investment properties and financial
assets at fair value through other comprehensive
income, which are stated at fair value. The
Unaudited Results do not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with
the audited consolidated financial statements of the
Group for the Year 2023/24.

1.

— &R

AARR-BE——F— ATAEAREREERE
AN ERRERTMRLARB L HRE EA
=l e

A a9 E R Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda * MAR R Z &
VS E B E B A B L BE AT 5 R B 15 37-3955%
AR LBE1215F -

ARTRREERAT - HHIBATEEE TR
EEER -

RAUEERFTBETHE

AEB TN/ —HFELFFRAEEREAT
HEA((REERXE) DRBEFEEEATZE
ABR  BERMASEM BB ENLE
AUBHREEN AR ETRAUNZEBRRERSE © I
REMERBAABEREMEZAKRGEIIRZEHE
ERAREZII  IRBELRAERE - RE
BEREETEEMAENFERHHRERNEN LB
B WERASE T == —NFE KB
B BEmER—HE

o
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Notes to the Condensed Consolidated Financial Statements
LR L  EL R

For the six months ended 30 September 2024

2.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

The accounting policies used in the preparation
of the Unaudited Results are consistent with those
used in the annual financial statements for the Year
2023/24, except for the adoption of the standards,
amendments and interpretations issued by the
HKICPA mandatory for annual periods beginning
on or after 1 April 2024.

The Group has initially adopted the following
new and revised HKFRSs for the financial period
beginning on or after 1 April 2024:

Amendments to HKAS 1 Classification of
Liabilities as
Current or
Non-current

Amendments to HKAS 1 Non-current Liabilities

with Covenants

Amendments to HKAS 7
and HKFRS 7

Supplier Finance
Arrangements

Amendments to
HKFRS 16

Lease Liability in a
Sale and Leaseback

The effect of the adoption of these standards,
amendments and interpretations was not material
to the Group’s results of operations or financial
position.

2.

BE-Z-_NFAA=TRLEXEA

RAEER FTEETEHE(E)

RERKBREETRAZEABRRE T =/
“HFEEZFEMBRRAKAE B ERRE
AEHMAERMR_T_MFNA-—Hx %
Fta 2 FRARER AR B BRI A KRB ER
I

AEECR T _WNFEHA— ARG Z K
HIR - BRI RGBT B AN B REE
Al :

ARG EUFIRIETR) KEEIESRD
HIFRE
BEGTEAFIRUERIA)  MWEREIFRE
A&
AR EFETHREREE HEEBE L
IR E 2 RF 7 (EFTA)
BBW TS ERE 1657 ERBEIR S48
CCHEN, HERE

RAUEFEL -~ BRI ARREHAKEE L XEX
MBRRANTELTEK -
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Notes to the Condensed Consolidated Financial Statements

i BB 4R & B 3% 3R R B A

For the six months ended 30 September 2024 #HZE—-ZT—NF N A=+HIENEA

3. SEGMENT REPORTING 3.

An operating segment is a component of the Group
that is engaged in business activities from which
the Group may earn revenue and incur expenses,
and is identified on the basis of the internal
management reporting information that is provided
to and regularly reviewed by the executive
Directors in order to allocate resources and assess
performance of the segment. For the period
presented, executive Directors considered the
segment from a business perspective, including
sale and leasing of self-constructed properties
(“Property Development”) and other businesses
(mainly including investment and operation in
chemistry, manufacturing and control process and
medical service sector) (“Others”). The Group’s
executive Directors assess the performance of
the operating segments based on the measure of
segment result.

Reconciliations of segment revenue, profit or loss,
assets and liabilities:

Property Development
VELL
1H 2024/25 1H 2023/24
—E-m/ —E-=/

CEFERYE CMEERYE

RMB’000 RMB'000
ARMTR  ARETR
(Unaudited) (Unaudited)
(REEER) (REER)

Revenue from external RENBER 2B
customers 446,127 344,362

7 ARBER &
LEDMEREAKEATRFRIVMARELE R
ZAEREDZARBEXEY  AEERBRHET
MITEFVAREEREHALETERD BN E
RRFEZAMEEZREMEETZENED - BLAT
2IHEME UTEFUEBAZEELEH © &
FREEMENHEEREE ((MXMAR)REMER
(E2BRECE  £FEMEHBRERBERBFITEN
BREREZ @MﬁMD REBERTEZAD BFAE
RIERHEEEDBHKRE -

DEWA - B BEERBBEHEK

Others Total

Hth CH
1H 2024/25 1H 2023/24 1H 2024/25 1H 2023/24
—E-@/ —F-= —E-@m/ —E-=/
“EEEL¥E CPEELYE CHEELYE CREELTE
RMB’000 RMB'000 RMB’000 RMB'000
ARETRE  ARETT  AR¥TR  ARETrx
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEER) (REER) (REEER) (REER)

Segment profit/(loss) from  RELEEE) 2 3
operating activities wil/ (BB 123,140 105,638

Unallocated expenses* ROREBR

Profit before income tax ~ BRFTSHAT& 7]
Income tax expense FiEHAX

Profit for the period R B

5,204 7,043 451,331 351,405
(18,677) (20,859) 104,463 84,779
(1,456) (1,436)

103,007 83,343

(79,157) (65,341)

23,850 18,002
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Sino Harbour Holdings Group Limited 2024/25 Interim Report

Notes to the Condensed Consolidated Financial Statements

5 BE AR & B 35 3R R M A

For the six months ended 30 September 2024 HZEZZT_MNFNA=+HIEEAA

3. SEGMENT REPORTING (CONTINUED)

3. ZHBEGE

As at As at As at

30 September 31March 30 September
2024 2024 2024
R=B-ME  RZ-EE  R-BIRE
AB=t1H =A=1-H NB=1H

As at As at
30 September 31 March
2024 2024
R-B-mE
NA=tH
RMB’000 RMB'000
ARETR ARETTL
(Unaudited) (Audited)
(REER) (B&%)
Segment assets DHEE 3,840,973 4,195,527
Other corporate Hip b ¥BE
assets’
Total assets BEE
Segment liabilities A& 1,905,770 2,213,954
Other corporate HAtEaRE
liabilities*
Total liabilities BafR

The unallocated expenses mainly consist of staff
costs, Directors’ emoluments and exchange
differences.

i The other corporate assets and liabilities mainly
consist of corporate bank balances and dividend
payable to owners of the Company.

RMB'000 RMB'000 RMB'000 RMB000
ARETT AREFTL ARETRT ARETTL
(Unaudited) (Audited)  (Unaudited) (Audited)
(REBER) (@&H) (RBER) %)
70918 102,540 3,911,891 4,258,067
3,507 960

3,915,398 4,259,027

16,864 34,675 1,952,634 2,248,629

- 60

1,952,634 2,248,689

. AOMERTIERERETIRA EFHERERLE
e

’ HMGREEMBEIZERERRITEARLEN
ARBEBANZEE -
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Notes to the Condensed Consolidated Financial Statements
AR S IE R R M
For the six months ended 30 September 2024 #HZE—-ZT—NF N A=+HIENEA
3. oHFEE
SR HER

3. SEGMENT REPORTING (CONTINUED)

Other segment information:

Property Development Others Total
NERR Hitr CHI

1H 2024/25
—E-m/
“EFELY¥E
RMB’000
ARETR
(Unaudited)
(REER)

Depreciation of property, 1% + BERZENE

plant and equipment (1,539)
Depreciation of right-of-use  (FAEEERE

assets =
Interest income FEKA 479
Interest expenses FERS (8,621)

(1,199)

1H 2024/25 1H 2024/25
-g-m/ —B-m/
CHFELYEE CNEREYE ZHEELYE
RMB’000 RMB'000 RMB’000 RMB'000
AR AREFT ARETT ARETTL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REEER) (REEH) (REEET)

1H 2023/24

1H 2023/24

(2,018) (3,586) (7,126) (5,125) (9,144)
(1,877) (362) (1,877) (362)

- 14 479 2298

(454) (256) (9,075) (1,455)

The geographical location of the specified non-
current assets is based on the physical location
of the asset, in the case of property, plant and
equipment, the location of the operation. In the
opinion of the Directors, the majority of the Group’s
operation and centre of management are sourced
from its subsidiaries in the PRC, which considered
that the operation base of the Group is domiciled
in the PRC, as there is only one geographical
location, and therefore, no analysis of geographical
information is presented.

The total revenue from external customers is mainly
sourced from the PRC.

There is no single customer that contributed to 10%
or more of the Group’s revenue for the six months
ended 30 September 2024 and 2023.

EEFRDBEEMEMEVEIAZEEERME
WREE  HAME BERRBUANELEZMR
EHHREE -BERR  ARERZHEZENE
BEROHREERTEMBAR MR/ AEEZ
SEEMUNTE  RE-WBLE  FAtIE2
53R E R AT o

SNEREP ZMARBEEREHTHE -

BE—_ZE-_NMER-_ZE-_=FAA=THIL~E
A WEE—RPHAREE10%3 A EBA o
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Notes to the Condensed Consolidated Financial Statements

HEAFRE B RRME

For the six months ended 30 September 2024 HZEZZT_MNFNA=+HIEEAA

4. OTHER INCOME 4. HMKA
Other income recognised during the period are as HNER . B AT -
follows:

Other income
Government grant
Interest income
Others

Six months
ended

30 September
2024

BZE

—E-mE

hB=+H
7R fEA
RMB’000
AR®TR
(Unaudited)
(REER)

Haug A

BT E B 11
FLEUA 479
HA 2,393

Six months
ended

30 September
2023

BHE
=4
NA=+H
1E7RE A
RMB’000
ARBTT
(Unaudited)
(R ER)

80
2,298
1,134

2,883

3,612




RHERFRE 2024/25 EBEREEERAT

Notes to the Condensed Consolidated Financial Statements
AR S IE R R M
For the six months ended 30 September 2024 #HZE—-ZT—NF N A=+HIENEA

5. PROFIT BEFORE INCOME TAX 5. KRATBHADZR

Six months Six months
ended ended

30 September 30 September
2024 2023

BE HE
—E-OF S
NA=+H
1EREA
RMB’000
NS
(Unaudited)
(R E=%)

HB=+H
1EAEA

RMB’000
AR¥T T
(Unaudited)
(REZ)

Profit before income tax is arrived at &S Al R & 08

after charging/(crediting):
Finance costs

— Interest on bank loans wholly
repayable within five years
— Interest on lease liabilities
Less: amount capitalised in
properties held under
development

Cost of properties held for sale
recognised as expense

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Staff costs, including Directors’
emoluments

— Wages and salaries
— Retirement benefit scheme
contributions
— defined contribution plans
Less: amount capitalised in
properties held under
development

GHAR T RIRRER

BB A

- ARAFRAEBER R
BERZHME

-HERBEZHR

B EREARME RS
MEZEHE

ER R ZFEMERAN

WE - BERRETE

EREEENE

BETHA(BREZHD)

- ITENRFE
— RIRE A ET IR

- R MG E
B EWRERMERRET
MEZEHE

15,632 15,461
3,144 256
(9,701) (14,262)
9,075 1,455
280,861 206,863
5,125 9,144
1,877 362
20,670 21,210
2,613 2,385
- (1,140)
23,283 22,455
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For the six months ended 30 September 2024 HZEZZT_MNFNA=+HIEEAA

6. INCOME TAX EXPENSE 6. FBHAX

Current tax — the PRC

EIT ESH
LAT T3 I (E R

Deferred income tax EREFTIS R
Total income tax expense St &5

EIT has been provided on the estimated profits
of subsidiaries operating in the PRC at 25% (1H
2023/24: 25%).

Under the law of the PRC on EIT, corporate
withholding income tax is levied on the foreign
investor for the dividends distributed out of the
profits generated by the foreign investment
enterprises. The Group’s applicable withholding
income tax rate is at 5% (1H 2023/24: 5%).

LAT is levied at progressive rates ranging from
30% to 60% on the appreciation of land value,
being the proceeds from sales of properties less
deductible expenditures including cost of land
use rights, borrowing costs, business tax and
all property development expenditures. The tax
is incurred upon transfer of property ownership.
There are certain exemptions available for the sales
of ordinary residential properties if the appreciation
values do not exceed 20% of the total deductible
items (as defined in the relevant PRC tax laws).
Sales of commercial properties are not eligible for
such an exemption.

Six months
ended

30 September
2024

BZE

i 11 5

AB=+A
IER{EA
RMB’000

AR®T T

(Unaudited)

(REZ)

Six months
ended

30 September
2023

BHE
=4
NA=+H
1E7SEA
RMB’000
ARETTT
(Unaudited)
(REEEZ)

BN BT -h

44,426 16,213
34,731 49,128
79,157 65,341
79,157 65,341

DERSHEIRETRKE 2B R R 2 EeHEH
Bo5%(Z T =/ —NFE L¥F : 25%) (EH &
1 -

RIBEFBEECEMAEREL - HINBEREERINEDLE
FTELZEM DKz BB EEBMAEN - A
EEBRAZRINAEHRHERS%(CE-=/"—N
FEL¥F 5% °

THRERRTIMEEZEEARERKI0%E
60%EM - T EE 2 EERFEYMEMFRIER
AHERAX - BELBERERAS - FEXRAE - &
EBEMAMERRAX - RARDERARER
REL HE-RETHXAESTHR  HIEE
B EA R HRCE B (E& R AR B R) @5
Z220% - HEREMELEERESHREHL



For the six months ended 30 September 2024 #H =

INCOME TAX EXPENSE (CONTINUED)

Hong Kong profits tax is calculated at 8.25% on
the first HK$2 million of the estimated assessable
profits and at 16.5% on the estimated assessable
profits above HK$2 million (1H 2023/24: 8.25% on
the first HK$2 million of the estimated assessable
profits and at 16.5% on the estimated assessable
profits above HK$2 million).

No Hong Kong profits tax has been provided as the
Group had no estimated assessable profits arising
in or derived from Hong Kong for both periods.

DIVIDENDS

The Board has resolved not to declare the payment
of an interim dividend to the Shareholders for 1H
2024/25 (1H 2023/24: nil).

EARNINGS PER SHARE

6.

RHERFRE 2024/25 EBEREEERAT

Notes to the Condensed Consolidated Financial Statements

i BB 4R & B 3% 3R R B A

“EoNEAA=TRHIEKRER

FriS B < ()

BERNGSRZE2AE BT 2 At BRB % MR
8.25% 2 B X E ﬁﬁtﬂzﬁ%}%ﬁZfE?ﬂEﬁﬁ
EAMIZ16.6% 2 TR E =/ ZMEE ¥
F: B2BE BB GRS FI%8.25% 2 T E
A8 MiBiB2E BT 2 AT ERBUEF1216.5%
ZHEFH) -

_7_

HRARERNZWEREL EETEELNESE

st ERBOE A - A BIEL BT ENE TR -

[ g=\

EFEe0RE TE’JE_Y_E/ AFEEL¥FE
EKPHRETRR(ZF_= /—HFELEYF -

&) o

BRER

Six months Six months
ended ended
30 September 30 September
2024 2023
BZE HZE
—E_mF —FE_=F
hB=1H NA=+H
1E7X{E A 1EREA
(Unaudited) (Unaudited)
(REE&ER) (REEER)
Profit attributable to owners of the Z& 2 F#EH AEMEZER
Company (in RMB thousands) (AARET TtE) 25,202 20,197
Weighted average number B EERERBTH
of ordinary shares for the ZERNEFI9E
purposes of calculating basic (AT REE)
earnings per share
(shares in thousands) 2,464,000 2,464,000
Basic earnings per share BRERBF
(in RMB cents) (AARE D5 E) 1.02 0.82

The Company did not have dilutive potential
ordinary shares outstanding during both the current
and prior periods. Accordingly, the diluted earnings
per share was the same as the basic earnings per
share for both the current and prior periods.

HRARBEARALBTEHEEEEEHEL R
BETHEIN  BAHARBERENSREERT
HEREARRNER o
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For the six months ended 30 September 2024 HZEZZT_MNFNA=+HIEEAA

9. PROPERTY, PLANT AND EQUIPMENT 9. Y% BMEKRE
During the six months ended 30 September 2024, BHE_T-_MFAA=THILXER TEELE
the Group did not acquire items of property, plant WEME  BERRBEE(CE== “HNFE L
and equipment (1H 2023/24: RMB7,952,000). FF : ARM7,952,0007T) °

10. ACCOUNTS PAYABLE 10. FEFERRE
The ageing analysis of accounts payable, based ERERFIEEZABTECRRDTIT

on invoice date, is as follows:

30 September 31 March

2024 2024

—E-MmE —ETmEF

hA=+H —A=+—H

RMB’000 RMB’000

AR¥T T AREBTIT

(Unaudited) (Audited)

(REBER) (BEZ)

Less than 3 months D=1 A 5,584 4,697
3 months—6 months =@AZ=/NEA 1,886 2,247
6 months—1 year NEAE—F 1,368 489
More than 1 year —F P E 9,050 8,561

17,888 15,994




RHERFRE 2024/25 EBEREEERAT

Notes to the Condensed Consolidated Financial Statements
G RE . S E

For the six months ended 30 September 2024 #HZE—-ZT—NF N A=+HIENEA

11. BANK LOANS 1. RITEXK

31 March

30 September

Current:
— Portion of bank loans due for
repayment within one year

ﬁ
—FAREERER
Zﬁiﬁ'j%a%u b2

2024
—EB-mEF
hB=+H

RMB’000
AR¥TR
(Unaudited)
(REER)

2024

RI\/IB 000
ARETTT
(Audited)
(& &=%)

or on demand 68,450 68,450
Non-current: FRE :
— Portion of bank loans due for - —FREBERZRITERI D
repayment after one year 451,000 463,500
Total borrowings HmEg 519,450 531,950

12. SHARE CAPITAL

Authorised:
Ordinary shares of HK$0.01 each
As at 1 April 2023,

12. BAE

ERE
FAZ0.018 T 2 Eimk
R-B_=FMOA—H -

Number of

shares
R4 E

RMB’000
ARBT T

30 September 2023, ZZE-=FNA=1+H"
1 April 2024 and —EoNFMA—HAR
30 September 2024 —EOMFNA=TH 4,500,000,000 37,401
Issued and fully paid: EETRHBERMN
Ordinary shares of HK$0.01 each FH0.01B T 2 LAk
As at 1 April 2023, ﬂ_?__imﬂ B -
30 September 2023, ZE=FNA=+AH"
1 April 2024 and —E-OFMA—-HBR
30 September 2024 —ZEHFNA=FH 2,464,000,000 20,735
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INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE

As at 30 September 2024, the interests and short
positions of the Directors and the chief executive
of the Company in the shares, underlying shares
and debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO),
which were required to be (a) notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have
under such provisions of the SFO); or (b) pursuant to
section 352 of the SFO, recorded in the register referred
therein; or (c) pursuant to the Model Code, notified to the
Company and the Stock Exchange, were as follows:

() Long position in the Shares

Name of Directors/ Capacity/
Chief executive Nature of interest

BEE /TETRABHSA 5t/ EEHE

Mr. Wong Beneficial owner
ARE ERERA
Interest of a controlled
corporation (Note (a))

T % B R (H 5 (a)
Interest of spouse (Note (a))

fo@#s (12 ()

Mr. XIE Gang Interest of spouse (Note (b))
e et AL (et (b))

EERIETRAEBZER

R-ZZE-_WNFAA=TH  EFRARFREIBTHRAER
Apm R EREEE (EE R (GEHF RIERG) FXVER)
Mt - RO REEETEEN(a) RECGEF LB
f"i1l7:<15‘J>>%XV*I3%7&%8"* ZF i PARN/NCIINE BN =L

KR (BRERECES RS ) 1R IR E (F
‘JZ%E%%EE’J%‘ FoRR) ¢ ()RR (RE 7 R E &R HI)
SE352{FBB R AZGPTRERLM © K (c)RIFFETRIZA
BAARNRE MR FrH S MORRINT

() RROozHE

Approximate

Number of percentage of
Shares/underlying the Company’s
Shares interested issued Shares*
BEDREEIT

BERBEZRHG,/ R 284
HERGHE 3 B

251,411,643

1,011,885,120

50,746,390 1,314,043,153 53.33%

5,902,663 5,902,663 0.24%



INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE (CONTINUED)

() Long position in the Shares (Continued)

Notes:

(a)

(b)

1,011,885,120 Shares are held by Extra Good, a
company incorporated in the BVI and the issued
share capital of which is owned as to 52% and 48%
by Mr. Wong and his wife, Ms. Chan respectively.
Also, 50,746,390 Shares are held by Ms. Chan.
Therefore, Mr. Wong is deemed to be interested
in the same parcel of Shares held by Extra Good
and Ms. Chan (whether by herself or through her
controlled corporation) under the SFO.

5,902,663 Shares are held by Ms. Wong Man Bun
who is the wife of Mr. XIE Gang. Therefore, Mr.
XIE Gang is deemed to be interested in the same
parcel of Shares held by Ms. Wong Man Bun
under the SFO.

The percentage represents the total number of
the Shares and the underlying Shares, if any,
interested divided by the number of issued Shares
of 2,464,000,000 as at 30 September 2024.

FREIERE 2024/25 EBEREEBRAR

Other Information
H 1 & B

EERIETHRAEZ2ER (R

n REtzHaE

Mt

(a)

(b)

1,011,885, 120/ f¢ 17 H1Extra Good# /& ' Extra
Good BREBELFHSHMUK AN E] » BHE %
TRAB T EREEZETFREL L5 R FEB52%K
48% ° WS BX+#H50,746,3908 k10 - A
W IRIFCGES REIEER]) - T A E#1E ARExtra
Good R [EZ 1 (Tin 2 5 8035 iB A 17 #1904 B 5 65
ZR— R G o

5,902,663 %17 H1Wong Man BunZX = (fZ ) 75 £ ~
25 H o Bt - RIE(GERREIEER) - FERIEE
i AR Wong Man BunX 1152 Al —# AR 17+
HHE#ED -

B ERFB#ER ARG RIAER G (05 )48 2
BU—FE-—mENA=+ABZETREEE (BT
2,464,000,000 f%) -
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INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE (CONTINUED)

() Long position in the shares of associated
corporations

Name of associated
corporation

Name of Director/
Chief executive

EE /TETRAEHSA

EEEE RN

Capacity/
Nature of interest

5t/ EEME

EERIETHRABZ2ER (R

() REBSEERGZEFR

Number, class and
percentage of issued
shares of associated

corporation held/
interested

Fiss/ BEREN
HEZENERTRE
2E - EiRkEIH

Mr. Wong Extra Good Beneficial owner 52 ordinary shares 100 ordinary shares
(52%) (100%)
TR Extra Good ExEBA 52R% L A% (52%)  100MR L @A (100%)
Interest of spouse 48 ordinary shares
(Note) (48%)
A B (Hat) 48R E B (48%)

Note: The issued share capital of Extra Good is owned
as to 52% and 48% by Mr. Wong and his wife, Ms.
Chan respectively. Under the SFO, Mr. Wong is
deemed to be interested in the shares held by Ms.
Chan in Extra Good. Mr. Wong is a sole director of
Extra Good.

Save as disclosed above, as at 30 September 2024,
none of the Directors nor the chief executive of the
Company had any interests and short positions in
the shares, underlying shares and debentures of
the Company and any of its associated corporations
(within the meaning of Part XV of the SFO), which were
required to be (a) notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions
which they were taken or deemed to have under such
provisions of the SFO); or (b) pursuant to section 352 of
the SFO, recorded in the register referred to therein; or
(c) pursuant to the Model Code, notified to the Company
and the Stock Exchange.

Biat . Extra Gooda B #1THR A F L ERAZFRL T
DENEFS52%K48% ° R#& (FBEH RAE KA -
JF SR #48 BIRBF L 1R Extra Good# B HIAR (5 7
BB ER - ST %E BExtra GoodlE—EF »

BREXFIBEREIN  RZT_WFNLA=1TH HIEES
KARAEBITHABRAR A SKETAEBEE(ER
RAR@H LB D) EXVED) < fn - ARG kE#ERE
PHEAEERRBECESERAEERD) EXVEE7REDF
AMEARRNR R EH AR (BRESRIECES
EEERIDBEBIEXKEFEIRREEE)  H(D)RE
(B KA GA) £362R AL A g B it 2 s
KRR (o) RIFZLESTRAIMARME AR R MR
EE SRR -



ARRANGEMENTS TO ACQUIRE SHARES

At no time during the 1H 2024/25 was the Company or
any of its subsidiaries, or any of its fellow subsidiaries,
a party to any arrangement to enable the Directors or
their respective associates to acquire benefits by means
of the acquisition of Shares in, or debentures of, the
Company or any other body corporate.

INTERESTS OF SUBSTANTIAL SHAREHOLDERS

As at 30 September 2024, so far as is known to the
Directors, the following entity or person other than the
Directors and the chief executive of the Company, had
interests or short positions in the Shares and underlying
Shares as recorded in the register required to be kept by
the Company under section 336 of SFO:

Long position in the Shares

Name of
Shareholders

Capacity/
Nature of interest

BREMH

L2V £-3:3-1

Extra Good Beneficial owner
Extra Good EnBEEA
Ms. Chan Beneficial owner
[ yegan EnEAA

Interest of a controlled corporation (Note)

REt)EE R (A7)
Interest of spouse (Note)
fo@wE e (A7)

Note: 1,011,885,120 Shares are held by Extra Good and
the issued share capital of which is owned as to 48%
and 52% by Ms. Chan and her husband, Mr. Wong
respectively. Also, 251,411,643 Shares are held by Mr.
Wong. By virtue of SFO, Ms. Chan is deemed to be
interested in the same parcel of Shares held by Extra
Good and Mr. Wong (whether by himself or through his
controlled corporation).

* The percentage represents the total number of the Shares
interested divided by the number of issued Shares of
2,464,000,000 as at 30 September 2024.

RHERFRE 2024/25 EBEREEERAT

Other Information

BEROZH

RABFEERMMBRRAXEEANERMBRATANR T
M/ —HFE FFFEARREER LA AR mBEE
ERHEBEARDEBEE AR RS AT EAMEE A
EREMmMNEP RSN -

TERR M
R-B-WENAS+E  BEFFM U TEESAL
(8 B R AL F X BATHA BBRIN A RARBIA(A 0 7
AREN AR TR ECGES RIS H336HET 7R
SETSHIL e

RERGOZ2HR

Approximate
percentage of

Number of Shares the Company’s
interested/held issued Shares*
BERRERIT
BEER iR B2 B4
ZRGEE Bok*
1,011,885,120 1,011,885,120 41.07%
50,746,390
1,011,885,120
251,411,643 1,314,043,153 53.33%

HiaE : 1,011,885, 120/ B 17 i Extra Good# A & MHE 2 #7T
R 20 1 R B KT L5 FIHEE48% K% 52% © I
gh o SFEAEFEFL51,411,643888 17 - IRIE(EHREE
155) - 178 3R Extra Good BLF 564 (Tim K 5
BB BRI A BB .2 B — AR (D R s o

: B EERR DAL —E_OFNA=+
HE #77/% 17 2L B (812,464,000,0004%) °
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Save as disclosed above, as at 30 September 2024, so
far as is known by or otherwise notified to the Directors,
no other entity or person (other than a Director or the
chief executive of the Company) had interests and
short positions in the Shares and underlying Shares as
required to be recorded in the register to be kept by the
Company under section 336 of the SFO.

DIVIDEND

The Board has resolved not to declare the payment of an
interim dividend in respect of 1H 2024/25 (1H 2023/24
nil).

PURCHASE, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

The Company did not redeem any of its listed securities
nor did the Company or any of its subsidiaries purchase
or sell such securities in 1H 2024/25 (1H 2023/24: nil).

CORPORATE GOVERNANCE COMPLIANCE

The Company focuses on maintaining a high standard
of corporate governance in order to achieve sustainable
development and enhance corporate performance
especially in the areas of internal control, fair disclosure
and accountability to all Shareholders.

Save as disclosed below, the Company has applied the
principles and complied with all the code provisions
as stated in the section headed “Part 2 — Principles
of good corporate governance, code provisions
and recommended best practices” of the Corporate
Governance Code contained in Appendix 14 to the
Listing Rules (the “CG Code”) during 1H 2024/25.

Under code provision C.2.1 of the CG Code, the roles of
the chairman and the chief executive should be separate
and should not be performed by the same individual.

BREXFTETREIN  RZZ_WFNAA=+TH  BEEA
MR MELMALTHERBESZRARREENT
BA BRI R RARBE IR R A TSR AN R FIR B
(B M HE G E336FA T FENE MR LR

A
=

=

BEEeRETHR TN —_RAFE ¥
BT /—EE L¥F &) -

EWi

BE HEIEEEXALQFLHES

R-ZBZW/ —RFEL+F  ARAMERCEEM L
miEs  BARRREEAHNBARMEBEXLESH
BHF(CB=/ZNFEFHF E) -

PN AN
u—.% B/AR\

ARAIERFRRFZEEERABRABEERIL IR
THEERE - CHEAIERE A TREREZBIRRS

BEA -

BRTIXHEBREIN R/ ZAFEE¥F - AR
AE A RE ST AR RIS+ OAE X E R TAI(T4h
RERTADIE =D - RFEEEAMRA - sTRIF
X R RERR 2 RRI N FE TR

RIBEFREARTRIFEC 2 URTANRX - EFEFFAT
BEXACEAMESD W TEHE—ARE -



In view of the present composition of the Board as well
as the in-depth knowledge and experience of Mr. WONG,
the Chairman, an Executive Director as well as the Chief
Executive Officer and general manager, in relation to the
operation and business of the Group and in the industry,
the Board is of the opinion that it is appropriate and in the
best interest of the Company at the present stage to vest
the roles of the Chairman and the Chief Executive Officer
in the same person as it helps to facilitate the execution
of the Group’s business strategies and maximise the
effectiveness of its operation. In addition, Mr. SHI Feng,
the deputy Chairman and an Executive Director, will be
a balance of power and authority for Mr. WONG as both
the Chairman and the Chief Executive Officer.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding
Directors’ securities transactions (the “Own Code of
Conduct”) on terms no less exacting from the Model
Code as set out in Appendix 10 to the Listing Rules. In
response to a specific enquiry made by the Company
on each of the Directors, all Directors have confirmed
that they had complied with the required standard set
out in the Model Code and its Own Code of Conduct
throughout 1H 2024/25.

FREIERE 2024/25 EBEREEBRAR

Other Information
H 1 & B

ENESSRANAEARARERE - ATEFTRERATE
RBEEIRERAKREEENEBARTETENARE
Ml EFeRRERBRAR-AEEIREER
HOTEMACBEE ANAAXAARIN&KENT  RESHR
ERATARBNEEREREREERNERK(L ° It
Sh BIEERBITETABREESTEIREEREIFER
BENITE 2B MEE -

ESETRERS
ADFERME LT RS FREET AR 2 EF
ETEFRHNTATA(ATTRIN)  EBAAT
ASUEFELABHKNE - 2BEFORR - BER=
Tom/ - EEEEEE-ERTRETARATTAT
RIFTELZ A -
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AUDIT COMMITTEE AND REVIEW OF RESULTS

The Audit Committee consists of three INEDs, namely
Mr. WONG Ping Kuen (Chairman), Mr. XIE Gang and
Mr. HE Dingding. The Group’s unaudited condensed
consolidated interim results for 1H 2024/25 were
reviewed by the members of the Audit Committee before
submission to the Board for approval.

By Order of the Board
Sino Harbour Holdings Group Limited

WONG Lam Ping
Chairman, Executive Director, Chief Executive Officer
and General Manager

Hong Kong, 28 November 2024

BERZEERENEE

ELZEEH-RBYFATESERREEE(FE) &
MEERET TREEARK - AEER TN,/ —HFE
¥ FEIARCEZEREETHEENREREESIER
EHEZZEEKREERH -

AEEEm
EREREEER QA
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