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Corporate Information
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BOARD OF DIRECTORS
Executive directors

Mr. Zheng Jiang (Chairman)
Mr. Chan Hon Ki

Ms. Shen Guoying

Ms. Chen Lingxiao

Non-executive directors

Mr. Zheng Jian Jiang (a former executive director
re-designated as a non-executive director
with effect from 1 December 2024)

Independent non-executive directors

Mr. Poon Chiu Kwok

Mr. Bau Siu Fung

Ms. Lou Aidong (resigned with effect from
23 August 2024)

Mr. Chau Siu Lun (appointed with effect from
23 August 2024)

AUDIT COMMITTEE

Mr. Bau Siu Fung (Chairman)
Mr. Poon Chiu Kwok
Mr, Chau Siu Lun

REMUNERATION COMMITTEE

Mr. Chau Siu Lun (Chairman)
Mr. Zheng Jiang

Mr. Chan Hon Ki

Mr. Poon Chiu Kwok

Mr. Bau Siu Fung
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NOMINATION COMMITTEE

Mr. Zheng Jiang (Chairman)
Ms. Shen Guoying

Mr. Poon Chiu Kwok

Mr. Bau Siu Fung

Mr. Chau Siu Lun

AUTHORIZED REPRESENTATIVES

Mr. Chan Hon Ki CPA, FCCA
Ms. Tsang Kwok Shan, Sandy FCCA

JOINT COMPANY SECRETARY

Mr. Chan Hon Ki CPA, FCCA
Ms. Tsang Kwok Shan, Sandy FCCA

AUDITOR

KPMG

Public Interest Entity Auditor registered in
accordance with the Financial Accounting and
Financial Reporting Council Ordinance

8th Floor,

Prince’s Building,

10 Chater Road, Central,

Hong Kong

REGISTERED OFFICE

Clifton House, 75 Fort Street,
P.O. Box 1350 Grand Cayman,
KY1-1108,

Cayman Islands
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HEADQUARTERS AND PRINCIPAL
PLACE OF BUSINESS IN HONG
KONG

Unit 1, 10/F,

Emperor Group Centre,
288 Hennessy Road,
Wan Chai,

Hong Kong

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER OFFICE

Tricor Investor Services Limited
17/F Far East Finance Centre,
16 Harcourt Road, Hong Kong

LEGAL ADVISER TO THE
COMPANY

Chiu & Partners

40th Floor, Jardine House,

1 Connaught Place, Central,
Hong Kong

CAYMAN ISLANDS SHARE
REGISTRAR AND TRANSFER
OFFICE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park,
P.O. Box 1350, Grand Cayman,
KY1-1108, Cayman Islands
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PRINCIPAL BANKERS

OCBC Bank (Hong Kong) Limited

Bank of Communications Co., Ltd.,
Hong Kong Branch

Yinzhou Bank
Bank of China (Hong Kong) Limited

COMPANY WEBSITE

www.auxint.com
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Management Discussion and Analysis

BB e DT

BUSINESS REVIEW

The principal business activities of AUX International
Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”)
are (i) provision of property management services in
the People’s Republic of China (the “PRC” or “China”)
(the “Property Management Segment”); and (ii)
provision of property management related value-
added services in the PRC (the “Property
Management Related Value-Added Services”) (the
“Continuing Operations”).

The macroeconomic environment during the six
months ended 30 September 2024 (the “Reporting
Period”) presented a complex landscape influenced
by several ongoing challenges such as further
slowdown in economic growth, changes in the
economic structure and uncertainties in interest
rates. The real estate sector, a significant pillar of
China’s economy, continued to undergo a period of
adjustments. Consequently, the property
management sector in China, which is positively
correlated to the real estate sector in China, faced a
challenging environment during the Reporting
Period, experiencing a decrease in the number of
new contracts and an increase in operational costs.
Fortunately, the Group’s strategic decision to
discontinue its lifestyle entertainment business (the
“Discontinued Operation”) has proved to be
forward-looking and favorably impacted the Group's
overall financial performance. The club operated
under the brand name “Zentral” had closed down as
the tenancy agreement for the leased premises on
which “Zentral” was operated expired on 30 June
2024, marking the cessation of the Group's lifestyle
entertainment business. As such, the Group recorded
a significant decrease in the reportable segment loss
during the Reporting Period, compared to that
recorded for the corresponding prior period,
resulted in a commendable increase in net profits by
HK$5.8 million and recorded an unaudited
consolidated profit of HK$14.3 million during the
Reporting Period.
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Management-Discussion and Analysis

BB DT

With the cessation of the Discontinued Operation in
Hong Kong, the Group is able to concentrate its
efforts in optimizing its property management
project portfolio and expanding the range of its
value-added services offered.

Continuing Operations

Over the years, the Group has established a
comprehensive portfolio of services catering to a
diverse range of properties, including residential
projects, class-A office buildings, commercial
complexes, hospitals, and industrial parks. In
response to the downturn in China’s real estate
sector, in which a decline in number of property
management contracts has been observed, the
Group has strategically shifted its focus towards
managing non-residential ventures, particularly
industrial parks.

As of 30 September 2024, the number of projects
managed by Shuyi Property Management Services
Co., Ltd, an indirect wholly-owned subsidiary of the
Company, decreased to 55 projects from 69 projects,
and the aggregated contract gross floor area
decreased from 11.3 million square meters as of 30
September 2023 to 9.6 million square meters. The
decrease in number of projects managed was mainly
due to the decrease in relatively short-term property
management services, such as sales office
management and pre-sale management services and
projects that demanded extensive human resources.
Having foreseen the decreasing trend, the Group
continued to work towards optimizing its project
combination to secure projects that generate greater
revenue. As a result, the Group recorded revenue
from property management contracts of
approximately HK$148.4 million for the six months
ended 30 September 2024, which remained stable as
compared with approximately HK$148.8 million for
the six months ended 30 September 2023.
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Management Discussion and Analysis

BB wmE DT

However, revenue from property management
related value-added services has decreased by
HK$20.5 million, from HK$40.8 million for the six
months ended 30 September 2023 to HK$20.3
million for the six months ended 30 September 2024.
The decrease is mainly resulted from the Company’s
deliberate decision to reallocate resources from
retail of low-margin home living products to focus
on providing more profitable services and products
to property owners.

In line with the decrease in the Group's property
management related value-added services, the cost
of inventories sold attributable to the Continuing
Operations decreased by HK$23.2 million from
HK$39.1 million for the six months ended 30
September 2023 to HK$15.9 million during the
Reporting Period.

As a result, profit for the year generated from the
Continuing Operations increased by HK$1.4 million
from HK$15.4 million in the six months ended 30
September 2023 to HK$16.8 million in the six months
ended 30 September 2024.

Discontinued Operation

Following the lease expiration for the premises on
30 June 2024, the club known as “Zentral” ceased
operations, signaling the cessation of the Group’s
lifestyle entertainment business. The Group recorded
an unaudited loss from its discontinued operation of
approximately HK$2.5 million for the six months
ended 30 September 2024 as compared to HK$6.9
million for the six months ended 30 September 2023.
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Management-Discussion and Analysis

BB DT

Overall, the Group recorded a net profit for the six
months ended 30 September 2024 of approximately
HK$14.3 million as compared to net profit for the six
months ended 30 September 2023 of approximately
HK$8.5 million. Such increase was mainly
attributable to the cessation of the Group’s lifestyle
entertainment business.

OPERATING COSTS
Property Cleaning Expenses

The property cleaning expenses decreased by
HK$4.3 million to approximately HK$29.5 million for
the six months ended 30 September 2024 from
approximately HK$33.8 million for the six months
ended 30 September 2023. The decrease was mainly
due to the changes in the Company’s property
management project portfolio, which resulted in a
drop in the number of projects requiring extensive
cleaning services.

Staff Costs

The staff costs comprised salaries, wages,
discretionary bonus, membership commission, tips
from customers allocated to staff and other benefits
including retirement benefit costs and other
allowances and benefits payable to the permanent
staff and part-time staff. The staff costs decreased by
approximately 2.9% or HK$1.9 million to
approximately HK$63.0 million for the six months
ended 30 September 2024 from approximately
HK$64.9 million for the six months ended 30
September 2023. The decrease was mainly due to
the reduction in the number of property
management projects managed and security staff
hired as the Group has subcontracted out most of its
security services during the Reporting Period.
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Management Discussion and Analysis
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Utilities Expenses and Repair and
Maintenance Expenses

The utilities expenses and repair and maintenance
expenses decreased by 4.8% or HK$0.8 million to
approximately HK$16.0 million for the six months
ended 30 September 2024 from approximately
HK$16.8 million for the six months ended 30
September 2023. The utilities expenses and repair
and maintenance expenses decreased mainly due to
implementation of energy saving programme.

Other Operating Expenses

Other operating expenses included gardening costs,
security costs and other miscellaneous expenses.
The other operating expenses increased by
approximately 39.3% or HK$5.5 million to
approximately HK$19.5 million for the six months
ended 30 September 2024 from approximately
HK$14.0 million for the six months ended 30
September 2023. The increase was mainly due to the
increase in security costs of HK$4.7 million from
HK$1.9 million for the six months ended 30
September 2023 to HK$6.6 million for the six months
ended 30 September 2024 as the Group
subcontracted out most of its security services.

LIQUIDITY, FINANCIAL RESOURCES
AND GEARING

As at 30 September 2024, the Group’s total current
assets and current liabilities were approximately
HK$428.2 million (31 March 2024: HK$448.9 million)
and HK$251.6 million (31 March 2024: HK$178.4
million) respectively, while the current ratio was 1.7
times (31 March 2024: 2.5 times).
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Management-Discussion and Analysis

BB DT

As at 30 September 2024, the Group maintained
cash at bank and in hand of approximately HK$57.9
million (31 March 2024: HK$298.7 million). In the
foreseeable future, the Group expects to fund its
capital expenditures, working capital and other
capital requirement from the net proceeds from
placing new shares under general mandate
according to their designated uses and cash
generated from its operations and other financing
means which the Company may from time to time
consider appropriate.

Total interest-bearing borrowing of the Group as at
30 September 2024 was approximately HK$74.7
million (31 March 2024: HK$58.4 million), which
mainly represented the unsecured loan of HK$52. 4
million outstanding as at 30 September 2024, with a
term expiring on 31 August 2025 and an interest rate
of 2% per annum granted by the controlling
shareholder of the Company to Starry Chance
Limited, an indirect wholly-owned subsidiary of the
Company, for the purpose of financing its acquisition
of the entire equity interests in Shuyi Property
Management Services Co., Ltd* (B — 4 2 it % A
fR Zv 7 ) and unsecured loan of HK$19.5 million
outstanding as at 30 September 2024, with a term
expiring within one year and an interest rate of 2%
per annum. The gearing ratio, which is calculated by
dividing total interest-bearing borrowings by total
equity, as at 30 September 2024 was approximately
0.3 (31 March 2024: 0.3).
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Management Discussion and Analysis

BB wmE DT

CAPITAL STRUCTURE

On 26 October 2021, the Company entered into a
subscription agreement with Huiri Limited, the
controlling shareholder of the Company (the
“Subscriber”). Pursuant to the subscription
agreement, the Company has conditionally agreed
to allot and issue and the Subscriber has
conditionally agreed to subscribe for 118,000,000
ordinary shares of HK$0. 01 each in the share capital
of the Company at the subscription price of HK$0.63
per share for a consideration of HK$74,340,000 (the
“Subscription”). The Directors are of the view that
the Group has genuine funding needs and the
Subscription will be the most appropriate means to
satisfy such funding needs for the reasons set out in
the circular of the Company dated 31 December
2021 (the “Circular”). All the conditions set out in
the subscription agreement have subsequently been
fulfilled and accordingly, the completion of the
Subscription took place on 15 February 2022. The
net proceeds from the Subscription, after deduction
of the related expenses, of approximately
HK$73,730,000 were intended to be applied for
working capital, rental expenses of the lifestyle
entertainment segment and partial repayment of the
loans from the controlling shareholder. The net price
to the Company of each subscription share was
approximately HK$0.62. For details of the use of net
proceeds from the Subscription during the six
months ended 30 September 2024, please refer to
the interim report for the six months ended 30
September 2024 to be published by the Company.
The remaining balance was deposited with licensed
financial institutions in Hong Kong.
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Management-Discussion and Analysis
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The Group manages its capital to safeguard the
Group’s ability to continue as a going concern while
maximising the return to its shareholders through
maintaining the equity and debt in a balanced
position. The capital structure of the Group
consisted of equity of approximately HK$255.1
million (31 March 2024: HK$230.0 million) and loans
from the controlling shareholder of approximately
HK$124.3 million as at 30 September 2024 (31 March
2024: HK$74.4 million). Except for the loans from the
controlling shareholder, the Group had no other
bank borrowings, debt securities or other capital
instruments as at 30 September 2024.

MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES,
ASSOCIATED COMPANIES OR JOINT
VENTURES AND SIGNIFICANT
INVESTMENTS HELD

Save as disclosed above, the Group did not have any
material acquisitions or disposals of subsidiaries or
associated companies or joint ventures or significant
investments during the six months ended 30
September 2024.

CHARGE ON ASSETS

As at 30 September 2024, the Group did not have
any pledged assets (31 March 2024: Nil).
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Management Discussion and Analysis
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FUTURE PLANS FOR MATERIAL
INVESTMENT OR CAPITAL ASSETS

Save as disclosed in the sections headed “Capital
Structure” and “Material Acquisitions or Disposals of
Subsidiaries, Associated Companies or Joint
Ventures and Significant Investment Held” in this
interim report, the Group did not have other plans
for material investment or capital assets as at 30
September 2024.

The Group will continue to conduct more in-depth
reviews on the suitable development strategies for
the Group, including the feasibility of diversifying
the income stream of the Group by exploring
different business and investment opportunities in
different business areas, which may or may not
include any assets and/or business acquisitions or
disposals or divestment by the Group, and will
consider all options. Any such plans will be subject
to review and approval by the Board and compliance
with the applicable requirements under the Rules
(the “Listing Rules”) Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) where appropriate.

FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong and the PRC and
is exposed to foreign exchange risk arising from
RMB. Foreign exchange risk arises from future
commercial transactions, recognised assets and
liabilities denominated in RMB for the entities with a
functional currency in HKD. The Group did not use
any forward contracts to hedge its foreign currency
exposure during the reporting period. The Group
will from time to time review and adjust the Group's
hedging and financial strategies based on the RMB
and HKD exchange rate movement.
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Management-Discussion and Analysis
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EMPLOYEE AND REMUNERATION
POLICY

As at 30 September 2024, the Group had 923
employees (31 March 2024: 952 employees). The
Group offers competitive remuneration packages to
its staff, including share option scheme, mandatory
provident fund schemes and discretionary bonus.

PROSPECTS

The Group remains optimistic about generating of
profit from its property management business, even
in the face of a decelerating real estate market in
China. Capitalizing on its vast knowledge and
proficiency, the Group is dedicated to delivering
superior property management solutions across
various property types, such as residential,
commercial, industrial, and healthcare facilities.

Moreover, the Group has successfully discontinued
its lifestyle entertainment operations in Hong Kong,
enabling the allocation of resources and expertise to
sectors with more promising growth prospects.

Maintaining its dedication to capitalizing on its
established brand and proficiency, the Group
actively seeks new ventures to broaden its business
scope. Property management and associated value-
added services remains the focus in the Group’s
growth strategy. Confident in its approach, the
Group is well-equipped to thrive in the prevailing
economic conditions and ensure continuous value
creation for its shareholders. With a foundation of
strong client relationships and commitment to
enhancing service quality, the Group is poised to
accelerate its growth and provide enduring value to
its shareholders.

EERFHMBE
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INTERIM DIVIDEND

The Board did not recommend the payment of
an interim dividend for the six months ended 30
September 2024 (for the six months ended 30
September 2023: Nil).

COMPLIANCE WITH THE MODEL
CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) set out in Appendix C3 to the
Listing Rules as its own code of conduct regarding
securities transactions by the Directors. The
Company has made specific enquiry of all Directors
regarding any non-compliance with the Model Code.
All the Directors confirmed that they have fully
complied with the required standard set out in the
Model Code during the six months ended 30
September 2024.
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DIRECTORS’ AND CHIEF
EXECUTIVE'S INTEREST AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2024, the interests or short
positions of the Directors and chief executive of
the Company in the shares, underlying shares
and debentures of the Company and any of its
associated corporations (within the meaning of
Part XV of the Securities and Future Ordinance
(the “SFO”)), which had been notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which the
Directors and chief executive were deemed or
taken to have under such provisions of the SFO)
or were recorded in the register required to be
kept, pursuant to section 352 of the SFO, or had
been notified to the Company pursuant to the
Model Code contained in the Listing Rules were
as follows:

EERRSITHRAERKRS -
HERGREEEP 2B
RiR=

MR-ZB-_NWEHRA=+H KXRAES
RBETBRAERAQRTIRETAAE
BLIE(EZREFRPEKN(ES
REE®EG ) EXVE) 2 R#%H - HER
NEEEZTEERERSRBEHK
BIEXVHBEIRSD BEAEALAR
BXZEZIAR(BERERZSR
HEKINZSESKRIRAEIEFHES
REETBRAEEEZEZRAAE)
RRBEBHFRAEHRMEEERA
BARECERMERZRRE  NIRE
FHRAFEHEZESRAEANERDA
ZRBIXRANT :
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(A) Long position in Ordinary Shares (A) EERZ2FE
Percentage
Long position of the issued
Capacity/ in ordinary share capital
Name of shareholder Nature of Interest shares held (approximately)
RENEER BERTRAZ
REMR S ERHE 2R B2 (#4)
(Note 1)
(Kt 1)
Zheng Jian Jiang (Note 2) Interest in a controlled 337,950,000 68.55%
corporation
ERERT (M £ 2) EEEEER 337,950,000 5%
Notes: Mat -
1. On the basis of 492,984,000 shares of the 1. EREXRARAR=-_ZE_MNFNA
Company in issue as at 30 September 2024. =+ B 2 # 17 2492,984,000 %
BRAD o
2. These shares were held by Huiri Limited, 2. ZEROHBHERZERBERQA
a company incorporated in the British (—BEREBREZHBEMK
Virgin Islands with limited liability which YHBERALAR BB I RS
is owned as to 90% by Ze Hui Limited, a TERENEEERLAAESR
wholly-owned company by Mr. Zheng Hoon#m)IEH -
Jianjiang.
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(B) Long positions in the shares and (B) MADQATHE EZE 2R
underlying shares of associated RiBBERGZFE
corporation of the Company

Approximately
Percentage of
Name of associated Name of Capacity/ Number and the issued
Corporation Directors Nature of interest class of shares share capital
RHBE ERTRAZ
HEEEEH EEng 3 HBME RER BOBDH
Huiri Limited (Note) Zheng Jiang Interest in a controlled 0.1 10%
corporation ordinary shares
ERERERARME) BI SEREEER 0LIREBR
China Prosper Enterprise Zheng Jiang Interest in a controlled 1,000 10%
Holding Co., Ltd. (Note) corporation ordinary shares
China Prosper Enterprise 8T TELEER 1,000 % & & I

Holding Co., Ltd. (%)
Note:

Ze Hong Limited, a company wholly owned by
Mr. Zheng Jiang, was interested in (i) 10% of the
issued share capital of Huiri Limited, being the
holding company of the Company; and (ii) 10%
of the issued share capital of China Prosper
Enterprise Holding Co., Ltd., being a fellow
subsidiary of Huiri Limited. Mr. Zheng Jiang was
deemed to be interested in the shares of Huiri
Limited and China Prosper Enterprise Holding
Co., Ltd. as held by Ze Hong Limited by virtue
of the SFO.

Biat -

BIRERERENRRAEREARD
AROARAZRAFAEAZERER
DNEEBITRANI0% ; & (i) E B #
RERRZAREZRZMBE 2 8 cChina
Prosper Enterprise Holding Co., Ltd. B &
TRANIGHFEEER REES
REEGRE BIAEHRRANER
BRABSEENEIZRBRARR
China Prosper Enterprise Holding Co.,
Ltd. RD PR R M o

Apart from the foregoing, no other interests and FREZME I RA T FABEH A AR
short positions required to be recorded in the #RIREEFF R B E KRG EI2F T
register kept under section 352 of the SFO have EMELMAZEZRAE -

been notified to the Company.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2024, the interests and short
positions of persons other than the chief executive
of the Company who had interests or short positions
in the shares or underlying shares of the Company
which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO as recorded in
the register required to be kept by the Company
pursuant to section 336 of the SFO were as follows:

FERERNRGRBERSG
ZEZRIRE

MRZBE-_NEABE=1H BEAQIFR
BESERPEKPENBMFEEZERT
MAaRsE THAT(RABABRSITH
AEBRMRAR DT R M R AEEE KRB
FoBREEARBEZESFRBEMBKRAEXV
2RI EME LB A D F R
BECEZRAEBNMT:

Percentage
Long position of the issued
in ordinary share capital
Name of shareholder Capacity/Nature of Interest shares held  (approximately)
BEBBER2 2RTERAE
BREE BB S EEtE ¥R B2t s)
(Note 1)
(Krat1)
Ze Hui Limited (Note 2) Interest in a controlled corporation 337,950,000 68.55%
BEBRAR(MEE2) BEREFA
Huiri Limited (Note 2) Beneficial owner 337,950,000 68.55%
ERERERAB(MiE2) Bm#EBA
He YiJu (Note 3) Interest of spouse 337,950,000 68.55%
ME5 (7 3) B 15 R &
Xu Xingen Beneficial owner 32,400,000 6.57%
HRER BEREBA
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Notes:

On the basis of 492,984,000 shares of the Company
inissue as at 30 September 2024.

Huiri Limited is a company incorporated in the
British Virgin Islands with limited liability which
is owned as to 90% by Ze Hui Limited (which is
in turn wholly and beneficially owned by Mr.
Zheng Jianjiang) and 10% by Ze Hong Limited
(which is in turn wholly and beneficially owned
by Mr. Zheng Jiang, a current executive
Director). Each of Mr. Zheng Jianjiang and Ze
Hui Limited is deemed to be interested in all the
Shares in which Huiri Limited is interested by
virtue of the SFO.

Ms. He Yi Ju is the spouse of Mr. Zheng
Jianjiang. Under the SFO, Ms. He Yi Ju was
taken to be interested in the same number of
shares in which Mr. Zheng Jianjiang was
interested.

Apart from the foregoing, no other interests and
short positions required to be recorded in the
register kept under section 336 of the SFO have
been notified to the Company.

ERAQNAR=ZZE-WFEAB=+H
© 3% 17 492,984,000 iR IR 15 °

EREZRERQAAL-—BARIEBEX
HEEIMRINERLA  HEER
RAR(ABEIEEL2EBERER)
RERERLOA(HREDTESH
IREZEBRER) D B EE 0%
Riowzm - RBEZFFRBE®ED
BMETAEREEZFRATZT AWK
AREBZRERADEFTERN R
BERDPERES

ARRLLTABWETREMNEMB - R
BREERBERD AEHLLIRER
ARBETIAEHEEEENAREA
R PERES -

BrEmES  RARAETHEBEHMBEARL
BFRBRERERMEROE 336117
BEvELMAZBERAR -
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SHARE OPTION SCHEMES

2024 Share Option Scheme

The Company adopted a share option scheme
(the “2024 Share Option Scheme”) on 20
February 2024 which shall be valid and effective
for a period of 10 years from that date and
accordingly have a remaining life until 19
February 2034, subject to early termination by
the Company in a general meeting or by the
Board. The purpose of the 2024 Share Option
Scheme is to (i) to enable the Company to grant
options to the eligible participants detailed
below as incentives or rewards for their
contribution to the growth and development of
the Group; (ii) to attract and retain personnel to
promote the sustainable development of the
Group; and (iii) to align the interest of the
grantees with those of the Shareholders to
promote the long-term financial and business
performance of the Group. Under the 2024
Share Option Scheme, the Board may offer to
grant options to the following eligible persons,
being employees (whether full time or part time,
and including directors) of the Company or any
of its subsidiaries (within the meaning of the
Companies Ordinance (Chapter 622 of the Laws
of Hong Kong)) from time to time, including
persons who are granted options under the 2024
Share Option Scheme as an inducement to enter
into employment contracts with these
companies.

BBRHEE
“EMFBRESS

ARATARZZE-_MFE-_A=-F+BE#SK
—EEREFE(-S-_NFEBEKRE
el HEBRBTTEXRBAE10E R
WA THEHRZE-_Z=NEF_-_A+Hh
Bl WAHEADTIRBRRRERER
HEESERTRERLE - ZT-_NEE
RESTEEENEAQATEARD T X
HIMNEERSHREREBRE A
HESHASEEEREZERELE M
WiE B el = 3R ;5 (i) MBI RBEB AT K
REAEENTHFERRE ) R (i) E&
BRANFRERROFRERT 2 U
REAEENRBVTEREXERR - R
BT _NERERETE E=SgE
FEOTHEERALREEBERE  BIK
AAFEEFBEZ2EAHBAR(EES
EBEe22FE R BMA TR T 2R E)
WEE(THZRIARE BFEESE)
BERBE-_TS_NFEREFIER
FTHERENAL UESEZZEATT
EEEHN -
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A total of 49,298,400 Shares may be issued in
respect of all share options that may be granted
under the 2024 Share Option Scheme, representing
10% of the total number of issued Shares as at 20
February 2024 (the date of adoption of the 2024
Share Option Scheme). Where any offer of options to
a participant under the 2024 Share Option Scheme
would result in the Shares issued and to be
issued in respect of all options granted to the
participant under the 2024 Share Option Scheme
and all options and awards granted to the
participant under any other share schemes of
the Company (excluding all options that have
lapsed in accordance with the terms of the 2024
Share Option Scheme and all options and
awards that have lapsed in accordance with the
terms of any other share schemes of the
Company) in the 12-month period up to and
including the offer date representing in
aggregate over 1% of the total number of Shares
in issue, such an offer must be separately
approved by the shareholders at a general
meeting.

BE-Z_TNEFERETETEREH
B P B B MR o] 8 17 & $£ 49,298,400 %
BH HR=ZFT-_ME=-_F=+ A8
M_T_NEBERESSER) D #T
BHEE10% - WRE-—S - WFBER
B2 m2EESTHEMBRE . BB
FREEZEYEHLENREA(BEZB)
HHFWJ RRBE S - EERETE
B2HEERENMEERERRBREMT
ﬂE{Mﬁfﬁ?imﬁEﬁi%?ﬁﬂjﬂ’Jﬁﬁﬁ
BREREBR(FTEERE-S-NOF
BRETEGRCS KRN EERE
R AR B AR D B AE A H b 8% 4 51 8 =X
E?&%{E’Jﬁﬁﬁﬂﬂﬁgﬂiﬁh me &7
EEFRTNROGEREEHTRM
#ﬁ%ﬂﬁiﬂm’ﬁﬁﬁgmﬁk«ﬁﬁimﬁﬁ
RAELEZTHE-
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An offer shall have been accepted by a
participant in respect of all the options which
are offered to such a participant when the
duplicate letter comprising acceptance of the
offer duly signed by the participant together
with a remittance in favour of the Company of
HK$1.00 by way of consideration for the grant
thereof is received by the Company within such
time as may be specified in the offer (which
period shall be up to 21 days from the offer
date). The option period within which an option
may be exercised by a grantee may be
determined and notified by the Board to the
grantee, which must not be more than 10 years
from the offer date of the option. In the absence
of such determination, the option period of an
option shall commence on the offer date of the
option and end on the earlier of (i) the date on
which the option is cancelled or lapses under
the 2024 Share Option Scheme; and (ii) the
expiration of the period of 10 years from the
offer date of the option.

The vesting period in respect of an option,
which shall commence on the date on which the
grantee accepts the offer of the option and end
on the vesting date, shall not be shorter than 12
months from the date of acceptance of the offer,
unless a shorter vesting period is set in
accordance with the provisions of the 2024
Share Option Scheme. The Remuneration
Committee (or, as the case may be, the Board)
may further establish performance target(s) in
respect of specific grantees, the attainment of
which shall be a precondition for any exercise of
the options granted to the grantees concerned
under the 2024 Share Option Scheme.

EAXARAEENTRTANEREEHE
N(ZHREENEHERZNIR)K
RRSEATEARBNERENR
HEX BRFHERBREREDR
REXAM1.00BTARE  2EAL
BEERCEADERENABER
BNEY -ABRATTEBRENER
EHBTHESSETLBANAR
A ETESEBBREZNAMET 0
F-RMUBEEEHENE BRENE
RENEBSEEREZNAHHEL B
EONBERERBE-_Z_-_DNFBERES
BRTHRARER  RMMNBREE
HWEHET0FHRERUREES
E)BLEe

BREZFBHHARAEZEMNERE
ZEXNEHHAGE EHEBEMER BT
BIOREMENBHETF2EAR  1E
BE-Z-_NEEREFIRNEMR
ENBESBRKRNI -HFMHEES
(FRFERAME ESS)WE-FH
BEARATLEARBRE MERZE
BASTERBE-_Z_-_HFBERES
ERTEBARANBRENERKE
o

24 AUX International Holdings Limited B3z Hff Bl PR = IR B R 2 &)



Other Information

H it & #

The price per share at which a grantee may
subscribe for the share on the exercise of an
option granted under the 2024 Share Option
Scheme shall be determined at the discretion of
the Board, provided that it must be at least the
highest of: (a) the closing price of the shares as
stated in the Hong Kong Stock Exchange’s daily
quotations sheet on the offer date, which must
be a business day; (b) the average closing price
of the shares as stated in the Hong Kong Stock
Exchange’s daily quotations sheets for the five
business days immediately preceding the offer date;
and (c) the nominal value of a share:

49,298,400 options were available for grant under
the scheme mandate of the 2024 Share Option
Scheme as at the beginning of the Reporting Period,
i.e. 1 April 2024. Since the adoption date of the 2024
Share Option Scheme and up to the date of this
interim report, no option had been granted under
the 2024 Share Option Scheme. Accordingly, as at
the end of the Reporting Period, i.e. 30 September
2024, 49,298,400 options were available for grant
under the scheme mandate of the 2024 Share Option
Scheme, and the number of shares that may be
issued in respect of options and awards granted
under all share schemes of the Company during the
Reporting Period was nil. As at the date of this
interim report, the total number of shares available
for issue under the 2024 Share Option Scheme was
49,298,400 Shares, representing 10% of the issued
share capital of the Company.

ARARTERBE-ZT-_DNFBRE
FREARBENBREGITIABRONE
RERSHESSNEEE  HETEE
ROBRORENBEH(BEREXA)
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COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company has adopted the Corporate
Governance Code (the “CG Code”) as set forth
in Appendix 14 to the Listing Rules as its
corporate governance code of practices. The
Board is of opinion that the Company had
complied with the code provisions as set out in
Part 2 of the CG Code during the six months
ended 30 September 2024.

PURCHASE, SALE OR
REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September
2024, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed
any of the Company’s listed securities.

AUDIT COMMITTEE

The primary duties of the audit committee of the
Company (the “Audit Committee”) are to
review and supervise the financial reporting
process and internal control procedures of the
Company. The Audit Committee had reviewed
this report, including the accounting principles
and practices adopted by the Group and
discussed financial reporting matters concerning
the unaudited consolidated results of the Group
for the six months ended 30 September 2024,
with no disagreement.
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CHANGE IN INFORMATION OF
THE DIRECTORS

Mr. Chan Hon Ki, an executive Director, resigned as
an independent non-executive director of Wah Wo
Holdings Group Limited, a company listed on the
Main Board of the Stock Exchange (stock code:
9938), with effect from 30 August 2024. Mr. Bau Siu
Fung, an independent non-executive Director,
resigned as an independent non-executive director
of FSM Holdings Limited, a company listed on the
Main Board of the Stock Exchange (stock code:
1721), with effect from 1 August 2024. Save as
disclosed, there is no other change in the Directors’
information required to be disclosed in this interim
report pursuant to Rule 13.51B(1) of the Listing
Rules.

By order of the Board

Mr. Zheng Jiang
Chairman

Hong Kong, 29 November 2024
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Independent Review Report

By EAHRE

Review report to the board of directors of
AUX International Holdings Limited
(Incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial report set
out on pages 30 to 68 which comprises the
consolidated statement of financial position of
AUX International Holdings Limited as of 30
September 2024 and the related consolidated
statement of profit or loss, consolidated
statement of profit or loss and other
comprehensive income, consolidated statement
of changes in equity and condensed
consolidated cash flow statement for the six-
month period then ended and explanatory
notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited require the preparation of an interim
financial report to be in compliance with the
relevant provisions thereof and Hong Kong
Accounting Standard 34, Interim financial
reporting, issued by the Hong Kong Institute of
Certified Public Accountants. The directors are
responsible for the preparation and presentation
of the interim financial report in accordance with
Hong Kong Accounting Standard 34.

Our responsibility is to form a conclusion, based
on our review, on the interim financial report
and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of
engagement, and for no other purpose. We do
not assume responsibility towards or accept
liability to any other person for the contents of
this report.
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Independent-Review Report
BAEHHS

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of the
entity, issued by the Hong Kong Institute of
Certified Public Accountants. A review of the
interim financial report consists of making
enquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A review
is substantially less in scope than an audit
conducted in accordance with Hong Kong
Standards on Auditing and consequently does
not enable us to obtain assurance that we would
become aware of all significant matters that
might be identified in an audit. Accordingly we
do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
interim financial report as at 30 September 2024
is not prepared, in all material respects, in
accordance with Hong Kong Accounting
Standard 34, Interim financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong
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Consolidated Statement of Profit or Loss

FEEER

For the six months ended 30 September 2024 - unaudited (Expressed in Hong Kong dollars)

BEZMFAA =T HEANMEIA - REEXLGUETRTR)

Six months ended
30 September
BENLA=+HLEAREAR

2024 2023
“EZWF —EZ=F
(restated)
(L&)
Note $'000 $'000
k3 FExT FTAER
Continuing operations NEREXER
Revenue g 25 3 168,758 189,659
Other revenue H bl 3 4 5,315 7,306
Other net loss Hih g8 F 8 5 (2) (135)
Cost of inventories sold EERERR (15,908) (39,096)
Property cleaning expenses MEBFRBEX (29,492) (33,839)
Staff costs EIMRA 6(b) (62,949) (64,870)
Depreciation and amortisation 7 & & # 8% 6(a) (4,418) (4,597)
Property rentals and related MEREREBAMAX
expenses (249) (281)
Utilities expenses KEE (6,985) (7,966)
Repair and maintenance HEREERS
expenses (9,039) (8,825)
Other operating expenses HitSREH X 6(c) (19,462) (13,986)
Profit from operations BEEEEN 25,569 23,370
Finance costs B A 6(a) (614) (535)
Profit before taxation i % A1 & 6 24,955 22,835
Income tax e 7 (8,180) (7,428)
Profit for the period from HABEREER
continuing operations it 16,775 15,407
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Consolidated-Statement of Profit or Loss

FelEER

For the six months ended 30 September 2024 - unaudited (Expressed in Hong Kong dollars)
BE-Z-_NMFAA=+RHIEAER-RELEZCETRT)

Six months ended
30 September
BENAA=+HLEREAR

2024 2023
—E-MF —E-=HF
(restated)
(BE5)
Note $'000 $'000
& FTER FTAER
Discontinued operation BRIEREER
Loss for the period from  HiA B R IEEE £
discontinued operation =] 18 (2,466) (6,940)
Profit for the period HRER 14,309 8,467
Attributable to shareholders 7Z< 22 B B 3R FE 1 :
of the Company arising from:
Continuing operations REBFESEER 16,775 15,407
Discontinued operation KEODRIEEEETK (2,466) (6,940)
14,309 8,467
Profit/(loss) per share BRGEF,(B51E) 8
- Basic and diluted —BEXR#E
Continuing operations REFECEER 3.4 cents Bl 3.1 cents Bl
Discontinued operation REEKIEREEK (0.5) cents FE 1l (1.4) cents 1l

2.9 cents Bl 1.7 cents Bl

The notes on pages 38 to 68 form part of this interim 5538 Z 68 B Y Mf 5F #8 B 2~ 7 HA B 7% 3R
financial report. HEH—ED o
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

FERmaREMEEKER

For the six months ended 30 September 2024 - unaudited (Expressed in Hong Kong dollars)
BEZMFAA =T HEANMEIA - REEXLGUETRTR)

Six months ended
30 September
BHEAA=+HLAKER

2024 2023
—EINE —®E-=f%
(restated)
(&%)
$'000 $’000
THExT FET
Profit for the period HA 3 3% R 14,309 8,467
Other comprehensive income B H At 2= E YR 25
for the period
Item that may be reclassified BERAUEEF P HEZEAR
subsequently to profit or loss: ZIEH
Exchange differences on translation & & B 15 /NI B 2 7
of the financial statements of ZHBRRCELEZRE
subsidiaries outside Hong Kong (TEBBELE)
(nil tax effect) 10,824 (20,035)
Total comprehensive income HREZHEKRSEHE
for the period 25,133 (11,568)
Total comprehensive income for AR TRFKEIEHAES
the period attributable to ZHEWAENMT :
shareholders of the Company
arising from:
Continuing operations REFEEEER 27,599 (4,628)
Discontinued operation RECDRIEEE X (2,466) (6,940)
25,133 (11,568)

The notes on pages 38 to 68 form part of this interim 55 38 & 68 B KY Mf & #8 B 2~ 7 Hf B 7% 3R
financial report. HEH—ED
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Consolidated-Statement of Financial Position

R IR R

At 30 September 2024 - unaudited (Expressed in Hong Kong dollars)

REZZWFNA=+H-REEZGUBTRT)

At At
30 September 31 March
2024 2024
REZZTZMF RZT-@mE
NWA=+H =ZHA=+-8
Note $'000 $'000
k3 FExT FTAR
Non-current assets ERBEE
Property, plant and equipment  #]1% - i E K & 1& 9 3,009 3,384
Intangible assets BREE 10 18,642 21,616
Goodwill me 10 54,076 52,534
Non-current rental deposits FUHEERS 11 - 65
Non-current time deposit FEABMEREN 56,041 -
Deferred tax assets EERBEBEE 2,881 2,645
134,649 80,244
Current assets REBEE
Inventories RFE 1,508 2,111
Trade and other receivables BH5 REMEWRFRIE 11 85,243 81,859
Restricted bank deposits SREBITER 12 9,757 8,492
Time deposits with original RIS AEB=EA
maturity over three months WEHER 273,720 57,759
Cash at bank and in hand BITERRFERS 57,925 298,651
428,153 448,872
Current liabilities nREBEE
Trade and other payables B REMENRE 13 105,396 97,704
Contract liabilities AHERE 14 48,320 63,873
Lease liabilities HEEE 2,815 5,913
Amount due to the controlling  F& {5 32 % Bg 3R 718
shareholder 6,283 5,694
Loans from the controlling REZEBRBRREX 15
shareholder 85,020 =
Current tax payable B ERRE S i 18 3,787 5,236
251,621 178,420
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Consolidated Statement of Financial Position

i s 3|
FEe MR &R

At 30 September 2024 - unaudited (Expressed in Hong Kong dollars)
REBZMFAA=Z+B-REERGUBTRTR)

At At
30 September 31 March
2024 2024

RZFZMFE R-ZE-WE
nLA=+H =ZHA=+-H

Note $'000 $'000
o3 TiEx TERT
Net current assets REBEERE 176,532 270452
Total assets less current BELERTDHER
liabilities 311,181 350,696
Non-current liabilities kRBEE
Loans from the controlling REEBRBRRER
shareholder 15 39,320 104,840
Lease liabilities HEEE 59 114
Deferred tax liabilities EEFEAE 16,707 15,780
56,086 120,734
NET ASSETS BERHE 255,095 229,962
CAPITAL AND RESERVES BARGE 16
Share capital (&N 4,930 4,930
Reserves X 250,165 225,032
TOTAL EQUITY BRERE 255,095 229,962

The notes on pages 38 to 68 form part of this interim 5538 £ 68 B Y M 5 #8 B 2 b Hi B 7% 3R
financial report. HEH—ED
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Consolidated-Statement of Changes in Equity
e EER

For the six months ended 30 September 2024 - unaudited (Expressed in Hong Kong dollars)

BEZZDMFAA =T HEANMEA - REELGUETRTR)

Share Share Capital  Exchange  Statutory Accumulated
capital  premium reserve reserve reserve losses Total
R RGEE RAEE EXRE  EERE  ZHER a3t
§000 §000 §000 §000 §000 $'000 $'000
TER TiEn TiEn TiEn TiEn TiEn TiEn
Balance at 1 April 2023 RZB-=EMA-R
258 4930 4950 250 (11804) U6 (37668) 231956
Changesinequityforthe ~ BE-F-=EAA=+A
six months ended tAARzERES:
30 September 2023:
Profitfor the period BnEi - - - - - 8467 8,467
Other comprehensive income R EM2E N
for the period - - - (20,035) - - (20,035)
Total comprehensive income A2 ANHEEE
for the period - - - (20,035) - 8,467 (11,568)
Transferred to statutory reserve  BEZEEHE - - - - 2305 03 - "
Balance at 30 September 203 R=F-=£AA=+H
&8 4930 4954 2500 (189 26761 (31506) 220388
Balance at 1 April 2024 R-B-MEMA-B
&8 4930 24954 2500 (30519) 26381 (22870 22992
Changesinequityforthe ~ BE-F-MEAR=TA
sixmonths ended EAERzESEE:
30 September 2024:
Profit for the period BRiEh - - - - - 14309 14309
Other comprehensive income R EH2E N E
for the period - - - 10,824 - - 10,824
Total comprehensiveincome ~ HA2ANHAE
for the period - - - 10824 T 1,4@0,9 ,,,,, 2,5’,1 3,3,
Balance at 30 September 2024 R=F-MEAA=+A
Ai 3 4930 4950 250 (19,69) 26381 (8563 255095

The notes on pages 38 to 68 form part of this interim

financial report.

5538 2 68 H HY MY & 48 Ak A o H B 75 3R

= —
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Condensed Consolidated Cash Flow Statement

HRGERERER

For the six months ended 30 September 2024 - unaudited (Expressed in Hong Kong dollars)
BEZMFAA =T HEANMEIA - REEXLGUETRTR)

Six months ended

30 September
HEZAA=+HILEAEA
2024 2023
—EINE Z—®E-=f%
$'000 $'000
FExT FET
Operating activities REEE
Cash generated from operations REEEMNERS 9,530 5,452
The People’s Republic of China Bz EARAMNE
(the “PRC") Corporate Income ([pE]) 2
Tax paid B (9,445) (10,200)
Net cash generated from/(used in) &Z&;FENEE (FFH) K
operating activities Re38® 85 (4,748)
Investing activities BREEH
Payment for the purchase of BEYE BMERREN
property, plant and equipment MIE (408) (384)
Increase in time deposits with REBMABB=MEAHN
original maturity over three TEHF g N
months (208,988) -
Interest received 2 R E 4,469 4,848
Other cash flows arising from RETBHEENHEAM
investing activities Be&RE (54,660) (975)
Net cash (used in)/generated from R & ;EE (T ) B4 W
investing activities ReRsE (259,587) 3,489
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Condensed-Coensolidated Cash Flow Statement

Fﬁﬂﬂnvﬁ iﬁr%”lb%ﬁ

For the six months ended 30 September 2024 - unaudited (Expressed in Hong Kong dollars)
BEZDMFAA =T HEANMEA - REELGUETRTR)

Six months ended
30 September
HEARA=+HLAKER

2024 2023
—EINE Z—E-=f%
$'000 $'000
T FET
Financing activities Bl & E B
Proceeds from loans from the ERBRERZABRIE
controlling shareholder 19,500 400
Capital element of lease rentals EHEReNEAEH D
paid (3,191) (5,476)
Interest element of lease rentals ENHEEREENFERD
paid (44) (252)
Net cash generated from/(used in) B EFENE 4% (BT
financing activities He3E 16,265 (5328)
Net decrease in cash and HeaRRLEEY
cash equivalents WL FRE (243,237) (6,587)
Cash and cash equivalents at HURERALEEY
beginning of the period 298,651 286,435
Effect of foreign exchange SNEEREENTE
rate changes 2,511 (16,705)
Cash and cash equivalents at HRRERALEEY
end of the period 57,925 263,143

The notes on pages 38 to 68 form part of this interim 2538 & 68 B 4 f ¥ #8 5% 2 & HA B 7% 3R
financial report. HEWH—ED

Interim Report 2024 R EAER & 37



Notes to the Unaudited Interim Financial Report

R 48 2 5 7P HA Bt A5 3R 5 BY R

(Expressed in Hong Kon Ji’% dollars unless otherwise indicated)
I

(BF5EZH B8

1

38

LB TR T)

BASIS OF PREPARATION

(a)

(b)

General information

AUX International Holdings Limited
(the “Company”) was incorporated
in the Cayman Islands on 14 January
2013 as an exempted company with
limited liability under the Companies
Law (2013 Revision) (as consolidated
and revised) of the Cayman Islands.
The Company and its subsidiaries
(hereinafter collectively referred to
as the “Group”) are principally
engaged in operation of clubbing
business and restaurant and bar
outlets, and provision of property
management services and related
value-added services.

Statement of compliance

This interim financial report has
been prepared in accordance with
the applicable disclosure provisions
of the Rules Governing the Listing
of Securities on The Stock Exchange
of Hong Kong Limited, including
compliance with Hong Kong
Accounting Standard (“HKAS") 34,
Interim financial reporting, issued
by the Hong Kong Institute of
Certified Public Accountants
(“HKICPA"). It was authorised for issue
on 29 November 2024.

1

mREE
(@ —REH

(b)

HEfERERERL
(ERRANR-B—=4

—ATHERBHSES
RAE(ZB-ZFEFT

) (BEEREBIERS
HEAMAR LA —BER
fERAA - ARAARHE
Bﬁ%"ﬁ(%ﬁﬁrﬁiﬁ

ERELLEEMELR
é%&f@ﬂwﬂ}*u\&ﬁﬁ%
Y EESERT o

AREH

KA EBRECERSE
BHERZMERQIAHF
S5 EmRAMNERABER
X BEEBREBEEH
AE(EBEFHIE)
EHNEBEHEANTE
BEITER ) E3aE A

MBHE MRS A H

BBBEER-_S-_MF
T—BA=ZthAEE#ET
ﬁo
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Notes tothe-Unaudited Interim Financial Report

48 2 % P H B A5 3R 5 BT R

(Expressed in Hong Kor;% dollars unless otherwise indicated

(BFSHZEH B8

1

I TTRR)

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report has
been prepared in accordance with
the same accounting policies
adopted in the consolidated
financial statements for the financial
year ended 31 March 2024, except
for the accounting policy changes
that are expected to be reflected in
the consolidated financial
statements for the financial year
ending 31 March 2025. Details of any
changes in accounting policies are set
out in note 2.

The preparation of an interim
financial report in conformity with
HKAS 34 requires management to
make judgements, estimates and
assumptions that affect the
application of policies and reported
amounts of assets and liabilities,
income and expenses on a year to
date basis. Actual results may differ
from these estimates.

1

)

B ()
(b) ARBYHE)

APHMERECRER
EZE-_NE=Z/A=+—
HIEMBEEZHKE MK
R TR 40 09 48 B & 5T I
KRB MEHREZEC
E_HFE=A=+—HL
BHEEZHAEUERE
RBHWETHEESHRKR
Mo ZEESHHENTEM
BEEBERNMHE2-

THMBEBRENERTS
EREFEAEMS B
REEERFINESEE
FHEEBRRERAREE
REB - BHARIHBE
BREBEWAE A ER
R-BBRERTHEAHIR
ZEfhE e
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Notes to the Unaudited Interim Financial Report

R 48 25 % 7P HA Bt £ 3R 5 BY R

(Expressed in Hong Kon Ji’% dollars unless otherwise indicated)
I

(BHF5HEZEH BR

1

40

LB TR )

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report contains
condensed consolidated financial
statements and selected
explanatory notes. The notes
include an explanation of events
and transactions that are significant
to an understanding of the changes
in financial position and
performance of the Group since the
consolidated financial statements
for the financial year ended 31
March 2024. The condensed
consolidated interim financial
statements and notes thereon do
not include all of the information
required for a full set of financial
statements prepared in accordance
with Hong Kong Financial Reporting
Standards (“"HKFRSs").

This interim financial report is
unaudited, but has been reviewed
by KPMG in accordance with Hong
Kong Standard on Review
Engagements 2410, Review of
interim financial information
performed by the independent
auditor of the entity, issued by the
HKICPA. KPMG’'s independent
review report to the Board of Directors
is included on pages 28 and 29.

1

WREE(E)

(b)

aREHE)

A BRE RS 5N
REMBHRRREWMEN
REMENE -MEEEY
THRASEBREZ_-Z%
“HME=RA=t—RL1LH
BEEZRaBHRERRU
9 B IR R K R B AT
ENEBMEBEANSE
HRXSHN2EB - HHR
ETHBBRRREEN
HAETBEREETBYE
SEAA(ERUBRS
HADREEGBBRE
FRANZIER -

AR OHR B S R R BB
o HMEELEESH e
EBXFREETBESHEA
EHEMcEEEHEMTE
BlSE2010 BRI E V&
BLET B 1T 89 0 B B 7 B )
FEHETER E5HT
S REEENE
VEMBREENFE 28K 29
H o
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Notes tothe-Unaudited Interim Financial Report

48 2 % P H B A5 3R 5 BT R

(Expressed in Hong Kor;% dollars unless otherwise indicated)

(BRIEZ BTN - BRBILUBITRR)

CHANGES IN ACCOUNTING
POLICIES

The HKICPA has issued the following
amendments to HKFRSs that are first effective
for the current accounting period of the
Group:

Amendments to HKAS 1, Presentation
of financial statements: Classification
of liabilities as current or non-current
(“2020 amendments”)

Amendments to HKAS 1, Presentation
of financial statements: Non-current
liabilities with covenants (“2022
amendments”)

Amendments to HKFRS 16, Leases:
Lease liability in a sale and leaseback

Amendments to HKAS 7, Statement of
cash flows and HKFRS 7, Financial
instruments: Disclosures — Supplier
finance arrangements

None of these developments have had a
material effect on how the Group’s results
and financial position for the current or
prior periods have been prepared or
presented. The Group has not applied any
new standard or interpretation that is not
yet effective for the current accounting
period.

2

i3

+ IS B

ERETMAS S EMUTRA
SEXAEHHBERERNE B
B E LR 2B -

. ERBEFEHE IR 2B
A HMEHKES BE
TEBSRBEFRE (=
F-FFEET))

. EREFTERE IR 2B
Rl HMBHREREL MF
YW FRBEET=F
—FFEETS)

. BEEVBEREERNF 1655
2B HE: E£HME
WHEEEE

EBETTENEIR 2B
o EHEREXREBY
BRELERE7R 25T
B WE HEFBEZ
H

ZERRUEHASEEAHHER
BIEEREEER I BMR I RE
FEBRFAELEEAFE K&
) 36 % 5K A A A R A & R A R
REMZHERHZE -
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NotestothelJnaudﬁedInteHn1HnanchRepon

RASE L B
(Expressed in Hong Kon i’% dollars unless otherwise indicated)

(B SHZEH B8

42

Bt %5 3R 5 B R

LB TR )

REVENUE AND SEGMENT
REPORTING

The principal activities of the Group are
the operation of clubbing business and
restaurant and bar outlets, and provision
of property management services and
related value-added services.

Revenue represents the amount received
or receivable from the sale of food and
beverages and tobacco products, revenue
from other club operations (including
entrance fees, cloakroom fees and event
rental income), sponsorship income and
income arising from provision of property
management services and related value-
added services.

Wz ko 8|S

AEBCIEXEBREMEBR
BEURBEBMEEERRMY
EERBREBEEERY -

BEEHERR HMRREEE
MmN ERRERRIE  Htb SR
ReEWm(BEASE KEMB
EAREBHEESHAN) BEHE
BWAUREHDEEERBE XA
BB ERBWA -
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Notes tothe-Unaudited Interim Financial Report

K 48 2 ¥ P HA B 75 3R 5 B GE
(Expressed in Hong Kon t’% dollars unless otherwise indicated)

(B SHEZEH  BRHUBTRTR)

3 REVENUE AND SEGMENT 3 WERoEEmE (&)

REPORTING (Continued)

(a) Disaggregation of revenue (a) ZiFUrzs
Disaggregation of revenue from RBRBEEREFHEBENE
contracts with customers by service BA2MREABTFEHNZW
lines and geographical location of wmOI/RMT ¢

customers is as follows:

Six months ended
30 September
BEZRA=+HILAKER

2024 2023
—EImE —=®'-=
(restated)
(&= E %)
$'000 $'000
TExT FET
Revenue from contracts & B I EEEH
with customers within E15HEEAMN
the scope of HKFRS 15 KEEFEHZWE
Continuing operations  IFEEEE
Revenue from property MEEBESH KRR
management contracts*  — i Bl (A it
- Mainland China 148,431 148,831
Revenue from property EYEEERBEN
management related 18 {5 AR 7% Uk & *
value-added services* — R B At
- Mainland China 20,327 40,828
168,758 189,659
Discontinued operation T8 IF E & E
Revenue from club and BFREBELSE RE
restaurant operations* -&H
- Hong Kong - 10,216
* The revenue is recognised at a * Hﬂ)\ﬁ’\“iﬂﬂ By ) R B
point in time. & °
A — =L
& The revenue is recognised over time. : WA — R E AR

R
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Notes to the Unaudited Interim Financial Report

R 48 25 % 7P HA Bt £ 3R 5 BY R

(Expressed in Hong Kon

(B2 20 » B B BB e )

3

44

REVENUE AND SEGMENT
REPORTING (Continued)

(a)

Disaggregation of revenue
(Continued)

The Group’'s customer base is
diversified and no individual customer
with whom transactions have
exceeded 10% of the Group's revenue
for current and prior interim periods.

For property management services,
the Group recognises revenue as
the services are provided that
correspond directly with the value
of performance completed. The
Group has applied the practical
expedient in HKFRS 15 to its
revenue from property management
contracts for not to disclose the
remaining performance obligations
under the Group’'s existing
contracts as these contracts do not
have a fixed term.

The Group manages its businesses
by divisions, which are organised by a
mixture of both business lines
(products and services) and
geography. In a manner consistent
with the way in which information is
reported internally to the most senior
executive management of the Group
for the purposes of resource allocation
and performance assessment, the
Group has identified three reportable
segments. No operating segments
have been aggregated to form the
following reportable segments.

dollars unless otherwise indicated)

3

Wk o8Bk & (4F)

(a)

aiF s (E)

rEBNWNEFEZ T
REMEBEHEZH
H UEENEFETH
REhANEE W E10% °

BRUEEBERBEMmMS &K
EEREHEESETREN
NEEEEHENREE
BRAkZ - AEECKESE
BEBHREENFISHKZ
ATREREEBRDE
EEEHNZWE  HRZ
EENYEEEFH B
TERBEAEBRESYN

HT2HBENR -

AEEEBTEDHER
HEL UEBE(EREK
BE ) RBEMNESS S
DoRBEAAEERST
BEEBAERIEUR
RBEFEMETHNARARE
REEN—FAHR AE
EERIA=ZMBIARE D
HoWBBEHULED U
?ﬂﬁkL)\T—Jiﬁi" °
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Notes tothe-Unaudited Interim Financial Report

48 2 % P H B A5 3R 5 BT R

r;% dollars unless otherwise indicated)

(Expressed in Hong Ko

(BFSHZEH B8

I TTRR)

3 REVENUE AND SEGMENT 3
REPORTING (Continued)

(a)

Disaggregation of revenue
(Continued)

Segment Business

Continuing operations

Property Provision of
management property
- Mainland management
China services
Property Sales of living
management consumption
related value- and festive
added services products and
- Mainland provision of
China household
cleaning services
and repair
services in the
community

Discontinued operation

Lifestyle Sales of food and
entertainment beverages and
- Hong Kong tobacco

products from
operation of
clubbing
business and
restaurant and
bar outlets

The lifestyle entertainment business in
Hong Kong was ceased to operate and
classified as discontinued operation

and the
setouti

related information has been
n note 18.

Wk o BB 3R & (4F)

(a) ZDiFWzE=EGE)

a8 e

BEREEYR
MEEE REDx
—HE B R
A it

HYXEE RHEAHE
HEEZ EERmK
BERYE HREM:
—HE LR R AR

A it BERRB
X #E1E R
ERIERELER

EERE REMERK-

—-&5& EERBEE
Fmh &8 &
HERMK
R fm B K
BEEEm

EEBNEBREERKD
wrilteBE Io28EHC
RIEEEXK FHREN
IR 18
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Notes to the Unaudited Interim Financial Report

R 48 25 % 7P HA Bt £ 3R 5 BY R

(Expressed in Hong Kon t% dollars unless otherwise indicated)

(B SHZEH B8

46

LB TR )

REVENUE AND SEGMENT 3
REPORTING (Continued)

Wz ko 8|S (F)

(b) Information about profit or (b) BRABEFHEE B
loss, assets and liabilities EREEZEH
Information regarding the Group's BREZ-_ZT_NER_-F
reportable segments as provided to Z=ZHFEAB=THLEARE
the most senior executive BrERIBR 2RI
management of the Group for the FEOAEEESTHRE
purposes of resource allocation and BEERHEEBEAKEETR
assessment of segment EOMZERFERT I -
performance for the six months
ended 30 September 2024 and
2023 is set out below.

Continuing operations Discontinued operation
HAEEE BALEERE
Property management
Property management - related value-added services Lifestyle entertainment
Mainland China -Mainland China Sub-total -Hong Kong Total
EUEETEN2
9EEE-9EA  AERE-EAY e EEHE-FE a3t

204 023 204 023
ZRCRE  -g-=f CRIRE -§o=f

2024

03 2024 03 2024 03

CECRE -g-zg CEINE -gozg DEINE CZgo=E

$'000 $'000 $'000 $000 $'000 $1000 $'000 $000 $'000 §000
k7 AR TR TAT TR TET TR TAT TR TEn
Forthe sikmonths ended  EEAAZ+A
30 September E~ER
Revenvefromextenal  HSAFEFFREUA
customersand reportable  RTREAB2
segment revenue 9N 148,431 148831 20327 40828 168,758 189,659 - 10216 168,758 199,875
Reportable segment (loss)/ W% % 58 (F#)/
profit (adjusted EBITDA) R (HBeBTOA) 25539 2599 4302 1228 29,841 4827 (2.455) 6853) 21,386 17974
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Notes tothe-Unaudited Interim Financial Report

48 2 % P H B A5 3R 5 BT R

(Expressed in Hong Kon 1:% dollars unless otherwise indicated)

(B SHEZEH  BRHUBTRTR)

At

204

3 REVENUE AND SEGMENT 3 WERSEHESE(E)

REPORTING (Continued)

(b) Information about profit or (b) EEBEIHESE &
loss, assets and liabilities EREEZERN (&)
(Continued)

At30 At At30 At At30 At At30 At At30
September 31March  September 31March  September 31March  September 31March  September 31 March

2024 2024 2024 2024 2024 2024 2024 2024 2024

# # # # # # # # )

ZE-ME -gomE C¥SMF CEopmE CPSME —EopE C¥CME —E-opE CECMNE CE-

#
BE

nB=tR ZR=t-8 AR=tH ZA=t-8 AR=tH ZA=+-A AA=+R ZA=t+-R NAZtR ZA=t-8
§/000 5000 §/000 5000 §/000 5000 §/000 §000 §/000 §000
Fin T#n Fin T#n Fin T#n Fin T#n Fién T#n
Reportable segment assets %5 AHEE 547,036 51012 4,265 753% 551,301 519,748 6403 4637 557,704 524385
Reportable segment THREAHAR
libilties 151982 152977 13 614 152125 153,591 2465 10000 15499 163691
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K 48 2 ¥ P HA B 75 3R 5 B GE
(Expressed in Hong Kong dollars unless otherwise indicated)
(B3 2T & A E R

3

48

REVENUE AND SEGMENT
REPORTING (Continued)

(b)

Information about profit or
loss, assets and liabilities
(Continued)

The measure used for reporting
segment (loss)/profit is “adjusted
EBITDA” i.e. “adjusted earnings
before interest, taxes, depreciation
and amortisation”, where “interest”
is regarded as including investment
income and “depreciation and
amortisation” are regarded as
including impairment losses on non-
financial assets. To arrive at adjusted
EBITDA the Group’s earnings are
further adjusted for items not
specifically attributed to individual
segments, such as other revenue, other
net loss, directors’ and auditors’
remuneration and other head office or
corporate administration costs.

3

Wz ko 8|S (F)

(b)

FRBMNEBER &
EREBEzZEN(E)

ARATHREDE(BRER),
EAMNTEBRIEAR
EBITDA] > BT 0 BR &I B ~
HE - MERBHAT 2K
FAREAN] HEPRE]E
FRERAURIFTER
B EEYHESREE
HREBE - BEINLSR
HEBITDA AEB 2B F)
Th ¥ R 18 B B A 8 Bl £
MeEBEELHE LA
BN HEMWE EiE
EFE EShER"H2
el R LA b
THEX -
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REVENUE AND SEGMENT
REPORTING (Continued)

Reconciliations of reportable (c)

segment profit or loss

3 WHERIEBHRS (A

A $R & 9 8B i A H S
BZHEKR

Six months ended
30 September
BERA=+HILAKER

2024 2023
—EME —g-=
(restated)
(=&E5)
$'000 $'000
FiET FET
Profit or loss from continuing (HEEEEHEMN
operations s =k & B
Reportable segment profit REREBIHI
derived from the Group's BEFWAME
external customers 2R F 29,841 24,827
Other revenue H b Uk 5 5,315 7,306
Other net loss HihEi8 58 (2) (135)
Depreciation and amortisation 17 & & # 8% (4,418) (4,597)
Finance costs Al & B A (614) (535)
Unallocated head office and R E LI
corporate expenses TEH ﬁ (5,167) (4,031)
Consolidated profit before BB AT AR B R
taxation 24,955 22,835
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4 OTHER REVENUE FROM 4
CONTINUING OPERATIONS

RECESEBNE MK

E3

mm

Six months ended
30 September
BEAA=+HLAER

2024 2023

—EINE Z—ZT-=F

(restated)

(BEH)

$’000 $'000

FiET FHET

Bank interest income RITRE WA 4,467 4,845
Government grants (note) BLKT 8 B (B aE) 369 773
Others Hth 479 1,688
5,315 7,306

Note: The amount represents government grants
received from various PRC government
authorities in connection with the fiscal
subsidies for providing financial support to
enterprises and paying wages to the

employees.

5 OTHER NET LOSS FROM 5
CONTINUING OPERATIONS

Kiat: ZEFETESBFBPIREME
MEAHE FAEEREM
HBEBRAEEXNIEN
Bt U B

;i 4= 4 AR

MnE T

R

EXBHMERE

Six months ended
30 September
BEZERA=+HILAKER

2024 2023
—EINFE ===

$'000 $'000
TiE&x FET

Loss on disposal of property, HEWE BER
plant and equipment REEE (2) (111)
Net foreign exchange loss EXERFE . (24)
(2) (135)
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(BEEEFEH B
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PROFIT BEFORE TAXATION 6 RKERKEEBKRBAEG
FROM CONTINUING F
OPERATIONS
Profit before taxation from continuing BFEKEEBERBAGENLZLN
operations is arrived at after charging/ BAGEFAN)TISERES:
(crediting):
Six months ended
30 September
BZAA=+HINER
2024 2023
(restated)
(=& 5)
$’000 $'000
FiET FET
(a)  Finance costs (a) @MERX
Interest on loans from the REZRRKR
controlling BERZFE
shareholder 588 522
Interest on lease liabilities HEEBEZFE 26 13
614 535
(b)  Staff costs by EBEIRAX(EIEFE
(including directors’ EELHM)
remuneration)
Contributions to REMIBE K
defined contribution s &It
retirement plan 10,756 10,932
Salaries, wages and &£ IEBR
other benefits HaE R 52,193 53,938
62,949 64,870
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(B SHZEH B8

6

52

PROFIT BEFORE TAXATION

LB TR )

FROM CONTINUING

OPERATIONS (Continued)

6 RERSXEBRHAEG
M (E)

Six months ended
30 September
BEZEARA=+HILAKER

2024 2023
—EINE —ZZ-=fF
(restated)
(=& 5)
$’000 $’000
T FET
(c)  Other operating () EHMtEEMX
expenses
Impairment losses/ g 5 EWE
(reversal of impairment REERE
losses) on trade (REFEED)
receivables 2 (372)
Office expenses FINE = 456 409
Entertainment expenses (¥RBEE 742 666
Travelling expenses ERE 559 555
Legal and professional EENMEEER
fees 2,401 2,448
Security costs REE 6,625 1,947
Gardening costs FILBEE 2,184 2,394
Other tax expenses HnFiEe 591 1,110
Bank charges RITFES 227 112
Community event costs HEEHEA 1,220 1,029
Other Hit 4,455 3,688
19,462 13,986
(d)  Depreciation and (d IEREHHE
amortisation
Depreciation e
- owned property, plant -FEEWE
and equipment WERZE 383 434
- right-of-use assets - FHEERE 517 595
Amortisation s 3,518 3,568
4,418 4,597
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7

LB TR )

INCOME TAX FROM
CONTINUING OPERATIONS

7

REREXBMEN

Six months ended
30 September
BERA=+HILAKER

2024 2023
—EINFE Z—ZEZ-=H
$'000 $'000
T FHExT
Current tax — the PRC R E-FPELE
Corporate Income Tax iEEE 7,883 6,971
Deferred taxation IEEF 18 297 457
8,180 7,428
(@  No provision for Hong Kong Profits (a) HRAEBERE BB

Tax had been made for the six
months ended 30 September 2024
and 2023, as the subsidiaries of the
Group in Hong Kong sustained a
loss for taxation purpose or do not
generate any assessable income.

AAEFERELEES
EESEELETMNESRS
WA MBE-ZT-_NE

—ZE-_=%hA=+AH
IEREAEKRFEEBNE
AR B8 -
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INCOME TAX FROM
CONTINUING OPERATIONS
(Continued)

(b)

(@]

According to the PRC Corporate
Income Tax Law, the PRC’s statutory
income tax rate is 25%.

Among the branches of Shuyi Property
Management Service Co., Ltd (“Shuyi”),
a subsidiary in the PRC, the Chengdu
Branch was entitled to a preferential
tax rate of 15% under the Corporate
Income Tax Preference Policies for the
Western Development in the previous
years. The directors are of the view
that it is highly probable that the
Chengdu Branch will continue to be
entitled to the same preferential tax
rate. Accordingly, 15% is adopted in
estimating the tax provision for the six
months ended 30 September 2024.

Pursuant to the rules and
regulations of the Cayman Islands
and the British Virgin Islands,
subsidiaries of the Group are not
subject to any income tax in these
jurisdictions.

7

REREXBMEN

(#)

(b)

(o]

REFERERBHE
TEEEMSHRBER
25% ©

B-YMERKERLQT
(TEB—1> AP EIH— M
BARDzAAFAF - KEH
PATRNETFERIEAD AR
BHCERMSHRERBR
B EZ A15%H B B B
R -BERBERHFH QA
BREUHEEEE=ZFREZE
EEHE-HL HH15%
HWREGEFREE-2 -
FAA=Z+HLEARNERZ
HIBEE-

REHEHERABE X
HENRARER XK
ENHEBEARABARZE
A EEESMNEMAMEHR -
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8

PROFIT/(LOSS) PER SHARE

(a)

(b)

Basic profit/(loss) per share

The calculation of basic profit/(loss)
per share is based on the profit of
$16,775,000 (six months ended 30
September 2023: $15,407,000) and loss
of $2,466,000 (six months ended 30
September 2023: $6,940,000)
attributable to ordinary equity
shareholders of the Company arising
from continuing operations and
discontinued operation respectively
and the weighted average of
492,984,000 (six months ended 30
September 2023: 492,984,000)
ordinary shares in issue during the
interim period.

Diluted profit/(loss) per share

The diluted profit/(loss) per share is
the same as basic profit/(loss) per
share as there were no dilutive
potential ordinary shares in existence
during the six months ended 30
September 2024 and 2023.

ng dollars unless otherwise indicated)

8

=7

(a)

(b)

REA(BR)
SREKRHF(HE)

BREXERN(BE)D
ERARAEEREZR
RELMRBFESEXR
FREABRIEEEERR
F16,775,00058 T (& =& =
E=FAB=+RHLER
& B :15,407,0008 T ) &
548 2,466,00058 T (B & =
EZ=FAA=+RHILERN
&8 B :6,940,00058 T ) A
RHHPEERTTER
n #E F 33 A% 492,984,000
B(BZ=-_ZT=-=%1A8
=+ B It X @ B:
492,984,000 ) st E 15 -

SREBEEF (BR)

FREEREN (FHE)HE
EREXERN (FHE)ME
B kIDHRBEZEZ-F
THER-E-_=FNA
=t+tALERNBEAMEEE
BEZER-
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9

56

PROPERTY, PLANT AND
EQUIPMENT

(a)

Right-of-use assets

During the six months ended 30
September 2024, the Group
entered into a number of lease
agreements for use of head office
and staff accommodation, and
therefore recognised the addition to
right-of-use assets of $32,000 (six
months ended 30 September 2023:
$1,333,000).

Right-of-use assets of five lease
agreements were disposed of upon the
lease expired (with net book value of
$Nil) during the six months ended 30
September 2024 (six months ended 30
September 2023: $Nil).

9

ME - -BERRE

(a)

EREEE

HE-Z-_WEAA=+
BIEREA AEETI
HNEEHEUAFE R AR
EEREIBE HKHE
*%Eﬁﬁ%ﬁ%nwo
= + B JJ: N @ B
1,33&oooﬁ§ii)°

BE-_Z-_MEAA=1+
BIEANEA AR HEER
ENFERAEEENREES
MELE(REEEAT
) (BEZZE-_=%N1A
S+HLEABEAR:ET) -
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9

10

PROPERTY, PLANT AND
EQUIPMENT (Continued)

(b)

Acquisitions and disposals
of owned assets

During the six months ended 30
September 2024, the Group
acquired items of furniture and fixture,
and motor vehicles with a cost of
$402,000 (six months ended 30
September 2023: $362,000), and
$6,000 (six months ended 30
September 2023: $22,000)
respectively.

Items of furniture and fixture with a
net book value of $2,000 were
disposed of during the six months
ended 30 September 2024 (six months
ended 30 September 2023: $111,000),
resulting in a loss on disposal of $2,000
(six months ended 30 September 2023:
$111,000).

Items of motor vehicles with a net
book value of $Nil were disposed of
during the six months ended 30
September 2024.

INTANGIBLE ASSETS AND
GOODWILL

These balances mainly arose from the

acquisitions of Shuyi in May 2017.

The intangible assets represent property

management contracts and customer
relationships.

ng dollars unless otherwise indicated)

9

10

ME - BERRE(E

(b)

BKERLHEEREE

BE-Z-_MmFEFAA=+
BilEREA  AEBEUWE
RAREBEURAEIEHR
B9 B A 9 Bl A 402,000 JT
(BE=ZE=-=FhAB=+
H1E75{8 B : 362,000 7T)
Ke6000%E T(&H £ = &
—=ZEAB=Z+TBHLEANE
B 22,0008 T) °

BE-Z-_MFEALA=T
BIEX@EARE EHEREA
FEB2000EBT(HZE =
E=FABA=+RHLER
@A :111,0008T)WKRE
REE BYHBHES
20008 T(H &2 = &
Z=ZEAB=+THLEAE
A :111,00087T) °

BE-_ZTE-_MFEAA=T+
BiEXEA BHERE
FEAZTTHNARE-

BHNEERBE

REBBRDEIERR-Z—LF
TAKRBE—-

BREEEVXEESNRESR
FHBE®E -
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10 INTANGIBLE ASSETS AND 10 BREERBE (A
GOODWILL (Continued)
The goodwill is attributable to (1) the BEREBMB-NWIFEBRAR
workforce of Shuyi and the potential growth TEMEERTENEEER
of the property management industry in the URQFESRHRMENF R I
PRC and (2) the benefit of expected synergies, FHIZE R MiniClub I REEAF -
revenue growth and the assembled workforce
of Mini Club.
Goodwill is allocated to the Group’s cash- BEIEZAEEAARINES
generated units (“CGU”) identified as EEBEN(REELEEMND W
follows: T
At At
30 September 31 March
2024 2024
REZZZME R-ZT-WE
WA=+H =ZB=+-8
$'000 $’000
TiEx FiET
Property management MEEEER
business 54,076 52,534
Operation of restaurantand 48 %& & FE KB M P i *
bar outlets* - -
54,076 52,534
* The recoverable amount of the related * HERELELENH A EKE

CGU was lower than the carrying amount
and therefore the related goodwill was
fully impaired during the six months
ended 30 September 2020.

During the six months ended 30
September 2024, the operation of the
property management business continued
to be profit-making and thus no
impairment indicator for the respective
goodwill has been identified.

BHRRERE E - H M 12
EREBEZ-_F-_FTFANA=+
HIE N8B 2 2R -

BEZZ-_MFAA=ZTRHLER
BA MEXEEXEBLEHRER
BEAN AUEAEHEYERR
HETR -
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NON-CURRENT RENTAL 11 JEBPEAFEE H:@}Si 2 5
DEPOSITS AND TRADE AND H {th & Ug K 1
OTHER RECEIVABLES
At At
30 September 31 March
2024 2024
RIZF-ME R-T-mE
hRB=+H =ZA=+-—H
$’000 $’000
TE&x FET
Non-current assets kRBEE
Rental deposits HEZS - 65
Current assets MENEE
Trade receivables, net of loss B 5 UL FIE » 1R
allowance (note) Bria S (frat) 63,246 59,680
Deposits, prepaymentsand £ % I RER
other receivables H i & W 5k 18 21,997 22,179
85,243 81,859

Note:

At 30 September 2024, trade and other

receivables of the Group included
amounts due from entities controlled by Mr.
Zheng Jian Jiang, the Company’s controlling
shareholder, of $1,680,000 (31 March 2024:
$4,888,000) and entities over which Mr.
Zheng Jian Jiang has significant influence, of

$2,151,000 (31 March 2024:

$6,052,000). The

amounts represent property management
fees receivable arisen in the ordinary course

of business.

Interim Report 2024 FRHZRE

e

RZZ-_WmMEAA=+H &K
EENEZREMERE IE’@
FERWARGERRRBER
ii&%ﬂﬂ@%‘ﬁiﬂ@%ﬁlﬁ
1,680,000/8 T(= T =M F =
B=+—H : 4,888,000 7T)
RMEBTAEHHEAEAFE
) B 88 (Y FE X 7K 18 2,151,00058
T(ZE-MFE=RA=+—8":
6,052,000/87T) c ZERBEARAAE
EBBRIEENERDESE
BEo
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(BRFSHEZH  BRHLBTRT)

11

12

60

NON-CURRENT RENTAL
DEPOSITS AND TRADE AND
OTHER RECEIVABLES
(Continued)

As of the end of the reporting period, the
ageing analysis of trade receivables (which
are included in trade and other
receivables), based on the date of revenue
recognition and net of loss allowance, is
as follows:

11

FONBEERERES
REMBWREGE

HEREHRR  FAEZRHEM
FE W R IR Y B 5 FE WK OE 2 W s
BRAAURNKEBERBRNE
BOMWMT :

At At

30 September 31 March

2024 2024

REZZZME RZEBWE

hAR=+HB =ZA=+-—H

$'000 $'000

TE&T FHExT

Within 1 month —E@AR 15,533 28,856
Over 1 month to 3 months BE—EAZ=@A 12,230 13,084
Over 3 monthsto 6 months BB ={E A 1@ A2 10,876 6,796
Over 6 months to 1 year HBBA~NERE—F 11,681 5,267
Over 1 year —F Lk 12,926 5,677
63,246 59,680

The amount of the Group’s deposits,
prepayment and other receivables expected
to be recovered or recognised as expense
after more than one year is $Nil (31 March
2024: $65,000, which mainly represent rental
deposits for staff accommodation and office
of the Group). All of the other trade and other
receivables are expected to be recovered
or recognised as expense within one year.

RESTRICTED BANK
DEPOSITS

Restricted bank deposits represent the cash
collected from property occupants/owners
for the repair and maintenance fund
maintained by Shuyi.

12

AEEBHBE - FRWEHTE
RAERINEZRS ENRERHE
HmEKNSRESEAZTA(ZF
ZWME=HA=+1+—H 65000
T XEEAXEEEIBEERM
AENHERS) - 2HHEME
ZREMEBEWREEFER —F
AR ESERBRXL -

ZRHEBRTER

ZREBITERIERDEES
EIWMBRL FRE-FEZ
HERREES
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(B SHEZEH  BRHUBTRTR)

13 TRADE AND OTHER 13 EFRHMEMNKIE
PAYABLES
As of the end of the reporting period, the BERSEHR FTABEZREM
ageing analysis of trade creditors (which EBHRENEZRIRERER
are included in trade and other payables), HEWERER DA T ¢
based on the invoice date, is as follows:
At At
30 September 31 March
2024 2024

R-EZMNE PRA-ZT-mE
hWAE=+H =ZA=+-—-H

$'000 $’000
T#&x FET
Trade creditors B S ENRIE
- within 3 months —ZEAR 19,181 13,756
— over 3 months to -BB=EAZE
6 months ~E A 2,872 8,019
- over 6 months to 1 year -BBAREARE—F 134 549
- over 1 year -—FHE 656 500
22,843 22,824
Deposits received from REMEFXE
property occupants/ (FWERE
owners 15,193 14,589
Receipts on behalf of utilities RXKXAHAEERQ A
companies &N 24,046 15,510
Amounts due to related EREER KA
parties 3,114 1,524
Other payables and accrued ~ H fhFE{SFHIEB R
charges B ER 40,200 43,257
105,396 97,704
The amounts due to related parties EABEAFREBEEMSAQTE
represent balances due to entities BRRBETIEAEZEHNEEN
controlled by Mr. Zheng Jian Jiang, the R ZREAEER RER
Company'’s controlling shareholder, which BR—FREE-

are unsecured, interest-free and repayable
within one year.
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14

15

16

62

LB TR )

CONTRACT LIABILITIES

Contract liabilities represent the prepayment
from owners/occupants in respect of property
management services.

LOANS FROM THE
CONTROLLING SHAREHOLDER

The loans from the controlling shareholder
are unsecured.

The current portion loan of $71,860,000 is
interest bearing at 2% per annum and
repayable within one year. The remaining
current portion loan of $13,160,000 is
interest-free and repayable within one year.

The non-current portion loan of $39,320,000
is interest-free and repayable after one year
but within two years.

CAPITAL, RESERVES AND
DIVIDENDS

(a) Dividends payable to equity
shareholders attributable to
the interim period

The directors do not recommend
the payment of an interim dividend
for the six months ended 30
September 2024 and 2023.

14

15

16

aHEaE

BREBESYXEERE @ X
EEFWREBNENRE -

REERIRRER

REERBRRERDEIRR -

B X 2z BN H F 9 71,860,000 8 T
BEMNRNFERER—FR
BE- BRTERZHBHBS
13,160,000 8B T AR E R AR —
FREE-

Bz 3 B Hi & 5 39,320,000 8
TERERER-—FRERMER
BE-

BRAE - FERRE

(a) HNHF‘?EEN#E%‘&HQ
RERR

ESTEZMAEE
—mER= ﬁ__fﬁﬂﬂ
=t HEARERIRNY T H
BRE
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(BFSHZEH B8

16 CAPITAL, RESERVES AND

LB TR )

16 A -EERKRE (&)

DIVIDENDS (Continued)
(b) Share capital (b) B
At 30 September 2024 At31 March 2024
RZE-MEAA=HA “E-MEZA=1-A
No. of shares Amount No. of shares Amount
RB#E ki | L€ 8
'000 $'000 '000 $'000
Tk Fin Tk TR
Authorised: EE:
Ordinary shares of $0.01 each SRABINBIHEER 10,000,000 100,000 10,000,000 100,000
Ordinary shares, issued and LER BERTRMR:
fully paid:
At30 September 2024, RZEZBEAAZTH:
1 April 2024, 31 March 2024 ZECREMA-B
and 1 April 2023 ZE-ME=ZRZt-A
RZE-ZERA-A 492,984 4,930 492,984 4,930
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17 MATERIAL RELATED PARTY 17 EXHAESFRXRS

TRANSACTIONS

(a) Key management personnel (a) FEEEEAEEHMH
remuneration
Remuneration for key management FTEEEBAEBNTH(E
personnel, including amounts paid BEXNFARQIAEENRK
to the Company’s directors, is as \|)MT
follows:

Six months ended
30 September
BEARA=+HILAKER

2024 2023
—EFIONE —='-=

$'000 $'000
FExT FHExT

Salaries and other short-term FEeRkHEAME
employee benefits EBERA 4,463 4,138

Retirement scheme BARETBIAER

contributions 78 84
4,541 4,222
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17 MATERIAL RELATED PARTY 17 EXBEEFRXRS (&)

TRANSACTIONS (Continued)

(b) Transactions with other (b) EEHMEAESETZ
related parties T 5
In addition to the transactions and MRAFHERENEA
balances disclosed elsewhere in this B ENK S MR
interim financial report, the Group SN REBRABEEKDB
entered into the following material Bl —REEERET
related party transactions under the CZEXRBEATZUOT :

ordinary course of business and
were carried out on normal
commercial terms:

Six months ended
30 September
BEAA=+HLEAEA

2024 2023
ZEDNE —B-=fF
$'000 $’000
R g FiET
Property management services ¥ 3 & I R # It A
income from: RE:
- entities controlled by —HARDRER
the Company’s PR 3R /Y
controlling shareholder =4 12,235 11,731
- entities over which —RDEEZER
the Company’s Hﬁ%“ﬁﬁﬂ
controlling shareholder REER
has significant influence ?E% 20,462 17,340
32,697 29,071
Short-term lease expenses paid 3 15 F B8 & 75 19
to related parties HHEEER 42 8
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DISCONTINUED OPERATION 18 ERULEEERK
On 29 December 2023, the Group announced R-ZE-_=F+=ZB=+hAB"
that the lifestyle entertainment business have AEEEMEFREERIEF —
been experiencing a downturn in recent BEEREEZE BRREBZA
years. In view of the outlook of the business, S EEERTHEZentral WHE
the Board of Directors decided not to renew Tﬁiz BRAZE-_NFEASAIBET
the tenancy agreement of Zentral upon expiry BAEAMUAREEZ I BR
in June 2024 and ceased the operation. In HEEERZEDNS2E BER
addition, the restaurant and bar outlet also BEMAT I EILEEZ At %
ceased to operate in view of the imminent EBRC P ERBECRIEREER -
expiration of the relevant tenancy agreement.
Accordingly, this business was classified as
discontinued operation.
(@)  The results of discontinued operation (@) DEBRIEKEEKRER
are as follows: T
Six months ended
30 September
BZhBA=+HI~HEAR
2024 2023
—FIONE —='-=
(restated)
€<3=-p7)
$'000 $'000
T FET
Revenue ['ON - 10,216
Other revenue H At g X 8 23
Cost of inventories sold EEFERR - (3,594)
Staff costs B IR (1,156) (7,330)
Depreciation and amortisation 3T & K #k 8 - (2)
Property rentals and related #1 %€ R HE
expenses 3 (778) (1,570)
Advertising and marketing BEREHEMEX
expenses - (2,506)
Utilities expenses KEE (20) (232)
Repair and maintenance EEREERX
expenses = (96)
Other operating expenses Hih 8 & B % (501) (1,610)
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18 DISCONTINUED OPERATION
(Continued)

LB TR )

18 ERLESEEKE)

Six months ended
30 September
HEAA=+HLAER

2024 2023

—EFEIOE Z—ZBZ=H

(restated)

(&= &E5)

$'000 $’000

FBxT FHExT

Loss from operations REEIR (2,447) (6,701)

Finance costs & B AN (19) (239)

Loss before taxation MREAEBE (2,466) (6,940)

Income tax iEEE: - -
Loss for the period from HRBgLERE

discontinued operation ¥BEBER (2,466) (6,940)

Attributable to: MUTALEL:

Equity shareholders of the RREREERR

Company (2,466) (6,940)
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DISCONTINUED OPERATION 18 DR b IRa ik (45)
(Continued)
(b) The cash flows of discontinued (b) ECHRIELEEBHESR
operation are as follows: mT
Six months ended
30 September
HEAA=+HLAKER
2024 2023
—EINE —Z=E-=
(restated)
(&)
$'000 $’000
T#ExT FHBxT
Cash flows used in operating 4% & 5% &) Ff F
activities RB&R (6,829) (2,393)
Cash flows generated from/ REFEESE
(used in) investing activities  (FT ) IR € R 2 (925)
Cash flows used in financing @& & B) FT A
activities BER (2,700) (4,910)
Net cash flows ReRFHE (9,527) (8,228)
COMPARATIVE FIGURES 19 LEBEF

Certain comparative figures have been
adjusted to conform to the disclosure
requirement in respect of the discontinued
operation set out in note 18 to the
consolidated financial statements. The
comparative figures in the consolidated
statement of profit or loss and consolidated
statement of profit or loss and other
comprehensive income have been restated as
if the operation discontinued during the
current period had been discontinued at the
beginning of the prior period.

ETHRBFCFRAE  UFE
REMBRRWE 18ABAERE
RIEREEB2RBRER - FRSE
BRERURGRBEZRAMER
BERZEBRBFELKES K
MAHBE R EZEBNBEIH
B &KL
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