y N
AN

RICHLY FIELD

RICHLY FIELD CHINA DEVELOPMENT LIMITED

ieHDdRERESBIRRG

(Incorporated in the Cayman Islands and continued in Bermuda with limited liability)
(B2 RS L I B FT 5 ARSI 2 IR 2N F )
(Stock Code /L4 - 313)

2024/25 s

TECH

OUTLET

APPLIANCES COFFCE

ﬂ""'“'"ns"::n




Contents

B &%

15

17

19

20

21

49

Corporate Information
ATER

Property Portfolio
ES

Management Discussion and Analysis
BIEEswmE DT

Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income
ARG Em KEMEEmRmRE

Condensed Consolidated Statement of Financial Position

R BRER & MR &

Condensed Consolidated Statement of Changes in Equity

[BEEEE= Fab- T ES

Condensed Consolidated Statement of Cash Flows
HRGEIREMER

Notes to the Condensed Consolidated Financial Statements

R BRAR & M AR MIEE

Other Information

Hih &k}



Corporate Information
REIEH

BOARD OF DIRECTORS 8-
Executive Directors BITES

Li Yi Feng (Chairman of the Board and Chief Executive Officer) B (EEEF/ERTHAREZ)
Chen Wei (Vice President) PR e (B4R %)
Independent Non-executive Directors BIENITES
Hsu Wai Man Helen REH

Wong Chi Hong Wiliam =T

Xu Jinghong FrETR

AUDIT COMMITTEE B%EEE
Hsu Wai Man Helen (Chairladly) REH (EE)
Wong Chi Hong Wiliam =T

Xu Jinghong FFER
REMUNERATION COMMITTEE HNEE T
Li Vi Feng FN#

Hsu Wai Man Helen (Chairladly) BREW (EE)
Wong Chi Hong William BT

Xu Jinghong FER
NOMINATION COMMITTEE RBZEEY
Li Yi Feng (Chairman) =88 (£/E)

Hsu Wai Man Helen REH

Wong Chi Hong Wiliam =T

Xu Jinghong FrER

@ Richly Field China Development Limited Interim Report 2024/25



COMPANY SECRETARY

Fung Ka Lun

AUTHORISED REPRESENTATIVES

Li Yi Feng

Fung Ka Lun
AUDITOR

CL Partners CPA Limited

Certified Public Accountants
Registered Public Interest Entity Audlitors

LEGAL ADVISERS

As to Bermuda Law
Appleby

As to Hong Kong Law
lu, Lai & Li Solicitors & Notaries

PRINCIPAL SHARE REGISTRAR AND

TRANSFER OFFICE

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

HONG KONG BRANCH SHARE REGISTRAR

AND TRANSFER OFFICE

Tricor Secretaries Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

Corporate Information
NEER

REME

55 R

REAR
e

HER R

1% BR B

BT ARAF
BEZ AT
5L A AR ) it BT A 1% 2R

A REER

Pt B REZLF
Appleby

B& BB
R FREIT

FERMGBRERRE

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

EERMNBRERLDE

HEMERBERAT
58

ERE169%
BRSSP LTIE

WHPEERERAT —TW/ —HEPHERE



Corporate Information
NEIEK

REGISTERED OFFICE

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

PRINCIPAL PLACE OF BUSINESS

IN HONG KONG

Unit 1504, 15/F

Tower 2, Metroplaza

No. 223 Hing Fong Road
Kwai Chung, New Territories
Hong Kong

PRINCIPAL BANKERS

The Bank of East Asia, Limited

China Construction Bank Corporation
China Merchants Bank

Industrial and Commercial Bank of China
Bank of China

Bank of Communications

China Minsheng Bank

Bank of QinHuangDao

Postal Savings Bank of China

Ningxia Helan Huishang Village Town Bank Co., Ltd*
Agricultural Bank of China

WEBSITE

www.richlyfieldchinagroup.com

STOCK CODE

313

* For identification purposes only

Richly Field China Development Limited Interim Report 2024/25

A EE

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

BEEXTEE R

58
MRZER

B 55 B o235k
WA S EIFo
15181504 F

FEFRRT

RIBPITHERALF
PEZRIRTT
BERT
FETIERT
FEIERTT
RIEIRTT
PEREIRTT
REBIRTT
PEE S RTT
EEEWHRBENERITEREETAE
hERERTT

A 11k

www.richlyfieldchinagroup.com

Az (5 X3

313



DEVELOPMENT AND INVESTMENT
PROPERTIES - PROPERTIES UNDER
DEVELOPMENT

Property Portfolio

MEHEE

ERRREME-TEYE

Gross
Floor Area
Available for
Self-used/
Sale/Lease
Attributable (included
Number ltem Name Location Type of Property Portion Interest  underground)  Status Lease Term
(sq.m)
8/
AHE/
Az
BE@ER
Fi%  EBESE M E MmERY 2E FEfh s (B%T) ®R HEHR
(FHK)
1 Yinchuan Project West of China National Highway 109, Commercial Commercial Portion 100% 74,350 Medium-term
$B)I1ER DeSheng Industrial Park* ({Ef T £ E £
E&), Yinchuan City, Ningxia Hui
Autonomous Region, the PRC
HEEERRBAERIT
EBHTEAE109EER
1.1 Commercial Phase 1 63,713 Construction
HE—H completed available
for lease
BRI AHHiA
1.2 Commercial Phase 2 - 10,637 Construction
Expansion project completed available
BEH-BEIR for lease
BRI A
2 Yinchuan Project West of China National Highway 109, Residential, Residential Portion 100% 40,839 N/A
RIIER DeSheng Industrial Park* ({2 T % Commercial ~ {tEE& RER
E&), Yinchuan City, Ningxia Hui HEHE
Autonomous Region, the PRC
HEZEEERRERIT
BB IEEE109EER
2.1 Residential Phase 1 142 Construction
FE—H completed available
for sale
BRI AHHE
2.2 Residential Phase 2 28,786  Main part materially
HFEH completed available
for sale
ABAERIBRET
e
2.3 Residential Phase 3 - Construction
AEZH completed and sold
out
ERINER
3 Qinhuangdao Central Golden Coast, Changli County,  Residential, Whole Portion 100% 672,110 Medium-term
Project Beidaihe New District, Qinhuangdao Commercial B’ i
ZEBEH Municipality e HE
REENLHANEERY
E2EERE
3.1 Phase 1 163,227*  Main part partially
—H completed
BAIRIRRT

Includes both plot ratio based floor area and non plot ratio based floor area

BEAStAERRA AR IR

HETERERERA
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Management Discussion and Analysis

EEENmE DR

The board (the “Board”) of directors (the “Directors”) of Richly Field China
Development Limited (the “Company”) hereby announces the unaudited
condensed consolidated interim results of the Company and its subsidiaries
(collectively, the “Group”) for the six-month period ended 30 September 2024
(the “Reporting Period”), together with the unaudited comparative figures
for the six-month period ended 30 September 2023 (the “Corresponding
Period”).

BUSINESS REVIEW

The Group is principally engaged in outlets commercial operation and
development and operation of featured commercial properties (such as
tourism property, senior care property and wine chateaus), development of
high-end residential properties as well as property management.

Key projects of the Group include JeShing European City Project which
is a comprehensive project comprising “B4718” (commercial), “FK/E
12" (commercial) and “XF %" (commercial) and Jin Sheng Yue Jing
(residential) developed in Yinchuan, Ningxia Hui Autonomous Region, the
People’s Republic of China (the “PRC”), together with the Qinhuangdao
Venice — City of Water Outlets Project which is a comprehensive project
developed in Beidaihe New District, Qinhuangdao, Hebei, the PRC. The
Group also operates property management business in Yinchuan city, Wuhan
city and Hohhot city in the PRC.

FINANCIAL REVIEW

During the Reporting Period, the Group recorded a total revenue
of approximately HK$20,736,000 as compared to approximately
HK$15,112,000 for the Corresponding Period, representing an increase
of 37.2%. The increase in revenue was mainly attributable to the increase
of property management fee income. Revenue from sales of properties
was approximately HK$949,000 for the Reporting Period as compared to
approximately HK$2,315,000 for the Corresponding Period, representing
a decrease of 59.0%. Management fee income was approximately
HK$14,583,000 for the Reporting Period as compared to approximately
HK$9,889,000 for the Corresponding Period, representing an increase of
47.5% due to the completion of acquisition of three property management
companies during the Corresponding Period that the financial contribution
was not for the whole Corresponding Period. Rental income was
approximately HK$4,192,000 for the Reporting Period as compared to
approximately HK$2,908,000 for the Corresponding Period, representing an
increase of 44.2%.
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Management Discussion and Analysis

The Group recorded a loss on revaluation of investment properties of
approximately HK$14,334,000 for the Reporting Period as compared to
approximately HK$41,015,000 for the Corresponding Period, representing a
decrease of 65.1%.

Finance costs was approximately HK$16,463,000 for the Reporting Period
as compared to approximately HK$1,161,000 for the Corresponding Period,
representing an increase of 1,318.0% due to the reversal of approximately
HK$9,889,000 in finance costs previously recognized for the Corresponding
Period. Impairment loss under expected credit loss model on other
receivables was approximately HK$5,440,000 for the Reporting Period, the
amount mainly represented impairment loss on receivables due from external
parties. The loss attributable to equity holders for the Reporting Period
amounted to approximately HK$48,510,000 as compared to approximately
HK$53,531,000 for the Corresponding Period. The loss per share for the
Reporting Period was 0.21 HK cents as compared to 0.23 HK cents for the
Corresponding Period.

As for financing aspect, regarding the loan agreements with related parties,
JeShing Real Estate Group Company Limited* (&R B X EEEHR
‘AE)) (“JeShing Real Estate”), Nanjing No. 1 Architecture and Engineering
Group Company Limited* (BRE—ERTIEERABRAE) and Jiangsu
Decorative Material Co. Ltd* CTBrEsam#1 1l B BR/A ), the total outstanding
principal amount was RMB301,800,000 (equivalent to approximately
HK$334,666,000) (collectively the “Related Party Loan”) as at 30 September
2024. Related Party Loan was due in March 2023 with an interest rate range
of 5.7%-6.19% per annum and was secured by the pledge of certain of the
Group’s assets.

RSN
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I\/Ianagement Discussion and Analysis
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Related Party Loan was a loan borrowed by the related parties from Huaxia
Bank (the “Huaxia Bank Loan”) and lent directly to the Qinhuangdao Outlets
Real Estate Company Limited* (RE B RIFHHFEE AR AT), an indirect
wholly-owned subsidiary of the Company on the same terms. No further
extension agreement had been entered into between Huaxia Bank and the
related parties in March 2023. Therefore, the Huaxia Bank Loan was in default
from March 2023. Huaxia Bank has the discretionary right to demand related
parties of the Company on full payment of the whole principal amount and any
unpaid interest. To the best knowledge of the Directors, management of the
related parties have commenced negotiations of the repayment terms of the
Huaxia Bank Loan with Huaxia Bank since then. Up to the date of this report
those negotiations are still in progress and have not been concluded. As the
land of the Qinhuangdao Project (as defined below) has been pledged against
the Huaxia Bank Loan, Huaxia Bank has the discretionary right to confiscate
the land of the Qinhuangdao Project and dispose it for Huaxia Bank Loan
repayment if related parties of the Company fail to repay the Huaxia Bank
Loan when Huaxia Bank demands immediate full repayment.

In December 2021, the Group entered into a loan agreement regarding a
revolving loan facility agreement with a related party, JeShing Real Estate
in relation to an unsecured loan facility in the total principal amount of
RMB2,000,000,000 (equivalent to approximately HK$2,217,800,000) at an
interest rate of 5% per annum and was due to repay in December 2023. As
at 30 September 2024, outstanding amount of approximately RMB9,060,000
(equivalent to approximately HK$10,047,000) was fall due. In May 2023, the
Group entered into a new loan agreement regarding a revolving loan facility
agreement with a related party, Jinsheng International Group (BVI) Limited (&
BREFREE CRBEFREES) BRAF) in relation to an unsecured loan
facility in the total principal amount of HK$2,000,000,000 (the “New Revolving
Loan”) at an interest rate of 5% per annum, the revolving loan facility starts in
January 2024 and is due to repay in December 2025. As at 30 September
2024, the Group has not utilized any of the New Revolving Loan.
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Management Discussion and Analysis

Projects Overview

Qinhuangdao Venice - City of Water Outlets Project

Qinhuangdao Outlets Real Estate Company Limited* (£ B BFHRME
*HFMRAE) is a wholly-owned subsidiary of the Company. The project
developed by the company in the core area of International Healthy City,
Beidaihe New District, Qinhuangdao City, is positioned as a large coastal
shopping, tourism and healthcare resort complex with outlets business as
the major operation, integrated with high-end hot spring resort hotels, high-
end hospitals, health preservation and elderly care, cultural and entertainment
activities, and recreational resorts (“Qinhuangdao Venice — City of Water
Outlets Project”).

Qinhuangdao Venice — City of Water Outlets Project covers an area of
approximately 1,077 mu, planned to be developed in three phases. Phase 1
of the project covers a total area of approximately 163,227 sg.m., which is
planned to be developed, by function, into outlets business (including Latitude
Space), a health preservation hotel, resort units and an exhibition centre,
along with supporting parking lots and greenery landscape. The Group has
successively obtained the construction work planning and commencement
permits for Sections A, B, and C of Phase 1 and the exhibition centre, the
construction work planning permit for Section D of Phase 1 as well as the
pre-sale permits for the first 59 resort units.

During the Reporting Period, led by local government agencies, project
company actively approached all partners, and plans to resume the
construction of Phase 1 with concerted efforts, so as to align with local
industrial positioning, i.e. to build Qinhuangdao Project into a first-
class comprehensive demonstration city for health care and vacation.
If progressing well, the parties will cooperate based on the principle of
“complementary advantages, mutual support, long-term cooperation and
common development”, through the combination of government promotion in
accordance with law and market operation.

Yinchuan Project

The Company held the property named JeShing European City (5 BZ BN
1) through Ningxia Jinguan Property Investment Co. Ltd.* (FE&EKREE
%A RAT) (“Ningxia Jinguan”), a wholly-owned subsidiary of the Company.
JeShing European City comprises five parcels of land with a total site area
of approximately 133,300 sg.m. and a residential and commercial complex
constructed thereon (“Yinchuan Project”).
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Management Discussion and Analysis
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Yinchuan residential project — Jin Sheng Yue Jing (£ &%)

Featured with the supporting commercial facilities, Jin Sheng Yue Jing is a
large-scale residential community developed passionately by the Company,
which creates a comfortable and convenient living environment on the back
of the surrounding resources such as banks, medical institutes, educational
institutions, department stores and supermarkets, entertainment facilities
and restaurants as well as its own lifestyle amenities and building materials
stores. With a site area of approximately 120 mu, the Jin Sheng Yue Jing
project comprises 20 mid- to high-rise buildings to be developed in 3 phases.
The project has adopted the frame shear wall structure across the board,
the beige granite paint for exterior decoration, and the internationally popular
Artdeco neoclassic architectural style for the overall appearance, presenting a
sense of fashion, solemnity and elegance.

During the Reporting Period, the construction of the main structure of Phase 2
of Jin Sheng Yue Jing has been completed. In terms of construction progress,
for block 17 and block 18, the construction has been materially completed
and expects to commence delivery on or before 31 January 2025.

Yinchuan Commercial Properties

The Yinchuan Commercial Properties consist of three commercial buildings
(namely “EM1E", “KEIE” and “XFi#") and two corridors, collectively
known as Jeshing International Home Furnishing Mall ® Desheng Square (&
BREERE » BB ES) (“Yinchuan Commercial Properties Project”) with
a total gross floor area of over 90,000 sg.m. It is an integrated commercial
complex featuring building materials and furniture stores, department stores,
restaurants and supermarkets, with malls offering high-end building materials
and upscale household products. The elegant and comfortable commercial
environment, easy accessibility by convenient public transportation, bespoke
commercial layout plan and premium quality management have made it a new
premier commercial landmark in Yinchuan.

As of 30 September 2024, Yinchuan Commercial Properties Project achieved
an occupancy rate of approximately 95% and became one of the largest
curtain wholesale base in the northwest region. Gathering merchants of major
brands in the northwest, the mall hit a record high in the amount of orders.
As shown from the overall data, the three buildings of the entire Yinchuan
Commercial Properties Project have gradually unveiled its unique distinction to
be the northern commercial hub of the city.
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Management Discussion and Analysis

Property Management Business

Yinchuan Project

The Group conducts the property management business through Ningxia
Jinguan, Ningxia Chengze Huaxia Marketing Co., Ltd.* (BEEREEE
HIFEEARAT) (‘Chengze Huaxia”) and Ningxia Guanling Property
Service Co., Ltd.* (BB EMZERFBARLF) (‘Ningxia Guanling”). The
companies manage both commercial property and residential area, which
the total property management area was approximately 551,800 sgq.m. as
of 30 September 2024. The companies are actively expanding the property
management business in Yinchuan city.

Hohhot Project

Hohhot Pengshengjie Property Management Service Co., Ltd.* ((EFN&4%F
MR ZYMEEERIRFEREEAE) (“Hohhot Pengshengjie”) currently
manages part of a commercial property. The commercial property, with gross
floor area of 83,192 sg.m., is an integrated commercial complex featuring
building materials and furniture stores. The total property management area of
Hohhot Pengshengjie was approximately 32,303 sg.m. as of 30 September
2024. Hohhot Pengshengijie is actively expanding the property management
business within the commercial property.

Wuhan Project

Wuhan Yuejing Property Management Co., Ltd.* (RIEESMEEEAS
FR’AE)) (“Wuhan Yuejing”) currently manages a commercial property and
residential area. The total property management area of Wuhan Yuejing was
approximately 79,770 sg.m. as of 30 September 2024. Wuhan Yuejing is
actively expanding the property management business in Wuhan city.

Associated Companies

During the Reporting Period, the projects managed by the associated
companies of the Company also achieved certain progress.

Huailai Project

The master plan, demonstration area design plan, chateau design plan and
environmental impact assessment of the characteristic villa residential and
winery project in Huailai of Hebei Province have been completed. The project
is developed by Huailai Dayi Winery Company Limited* (12228 X — %) &) 5 i
BEBRAT), a 50%-owned associated company of the Company. In the
demonstration area, access to roads, electricity and water supply has been
in place and certain works regarding landscaping, planting and slope wall
reconditioning have been completed.

RSN

Y ES=$EES

R/IEEH

rERBRBREELH REREZEFEITHEEAR
RAB (TRZEEE ) REEWEMERBAIR
~E (MFERE) MEMEEEXER -ZFQ
AEFSEEEEERTER ) BEZZT M
FAA=THNYEEERERN 551,800
FRZENBEER T ANIERY EEEX
7o

rHEE
PSR HIEREMEEERGARSEIAS
(MFFERIEEZR) RSEEAIEEYE-
BEEERS3192T I KNEEMEHERM
REBERS—BHNEEGRSR - BE_ZT_MF
NB=+8 > FEFHERRZZMEEERER
#97332,303F 75 K o MERIE 45 S B8R IE T2 B B4R
REEVENYEEIEERS

EHEBEH
HERSYMEEEREARAR (RERR]) RE
BEMEMERFERD BEZZNFAA
—+H RERSZYEEEBREBELNA79,770
THAK RERSFERBIEREETNYEE
B

YN
RIS AATME AT FAEED FRE—E
ERE-

BExEE
KABEALONEEN B E QAT RERR—EE
BHEARABMRE ZAILERE S EE
ERFEEBTERER  BERMERRINTEE
RER T BHEBERR  IRREZET G R
BEEGBRENKEERMN Wl T ED &
1B~ RBIERRY IR T A2 -

HHEHTRZERERAE S/ _HEFHRE



Management Discussion and Analysis
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Changchun Project

Globe Outlet Town (Jilin) Limited* (S#kER4FHETH R BHTHIHA R A
&) (“Jilin Company”), a 42%-owned associated company of the Company,
obtained land use rights for a piece of land with an area of 443 mu for
commercial and residential purposes in Shuangyang District, Changchun City,
Jilin Province in April 2016. In order to seek differentiated development, Jilin
Company plans to develop its project in Shuangyang District, Changchun into
an integrated project combining a theme park and a cultural tourism town
under the theme of cultural tourism and the objective of building a liveable
place with elderly care.

SIGNIFICANT INVESTMENTS

The Group did not have any significant investments during the Reporting
Period.

LIQUIDITY AND FINANCIAL RESOURCES

The Group mainly finances its business operations with its internal resources
and loan facilities from banks, financial institutions, related parties and a
shareholder. As at 30 September 2024, the Group had cash and cash
equivalents amounted to approximately HK$15,142,000 (31 March 2024:
HK$17,685,000) and restricted bank deposits amounted to approximately
HK$9,101,000 (31 March 2024: HK$12,470,000). The Group’s current ratio
(measured as total current assets to total current liabilities) was 0.71 times as
at 30 September 2024 (31 March 2024: 0.72 times). The other borrowings of
the Group amounted to approximately HK$36,182,000 as at 30 September
2024 (31 March 2024: HK$35,990,000).

PLEDGE OF ASSETS

As at 30 September 2024, property interest held by the Group with net
carrying amount in aggregate of approximately HK$897,328,000 (31 March
2024: HK$918,242,000) were pledged to banks and financial institutions.

Richly Field China Development Limited Interim Report 2024/25

REHEH

KA B EEA2% I BIHE R B & MR
HRLETINMERAT (EMAF) - RIF
—NFHRAESEMEREDERERI4SNEE
AR - ARBEERCERE SMHAT
SERETUNRRETERENERERSU
XEREATE UBEEEERERNIELE
SR/ NE—RBRAS IR S TR ©

EAKRE

RS AEBTREFAERKSE

/)lL@JE@EZ ji’%ﬁ/}?\

AEBFEYUEHABERLIET SRAEE
RESER—2RENERMEAEREERM

B PNITZMNENAB=1+H AEENIES
RIBSFERL515,142,0008 7T (Z2 /M4
=B =+—8 : 17,685,000 T) > ZREIRIT
FRA99,101,0008 T (CE_NE=ZRA=+—
H 112,470,000 7T) - AEBER S ZMHEA
B=Z+HNREEX @R EELBERREE
BB A071E CE_NE=ZA=+—
H:072f%) e xaEEAR S _WNEAA=1TH
B E & A 4936,182,00058 T (Z B _IN4FE =
A=+—H : 35,990,000 7T) °

EEEM

A TMEAB =R AEBRFEEREF
{E49897,328,0008 T (CE_ME=Z/A = +—
H : 918,242,000/ 7T) 2 ¥ m B EIRTT
RS (E LB o



Management Discussion and Analysis

FOREIGN EXCHANGE EXPOSURES

As the Group’s other borrowings, cash and cash equivalents, restricted bank
deposits, trade receivables, prepayments, deposits and other receivables,
trade payables, other payables and accruals, contract liabilities and amounts
due to related parties were mainly denominated in RMB, the Group had not
experienced significant exposure to foreign currency fluctuation.

COMMITMENTS

As at 30 September 2024, the Group had capital commitments of
construction of properties included under property, plant and equipment and
investment properties of approximately HK$55,403,000 (31 March 2024:
HK$63,676,000).

SUBSEQUENT EVENT

The Group had no significant event taking place subsequent to 30 September
2024 and up to the date of this report.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

The Group had no material acquisitions and disposals of subsidiaries and
associated companies during the Reporting Period.

EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2024, the Group employed a total of 154 employees
(excluding Directors), as compared with 143 employees (excluding Directors)
as at 31 March 2024. The Group remunerates its employees based on
their performance, working experience and prevailing market parameters.
Employee benefits include pension insurance fund, medical insurance
coverage, unemployment insurance fund, occupational injury insurance fund,
maternity insurance fund, housing provident fund and mandatory provident
fund (for Hong Kong employees).
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Management Discussion and Analysis
BIEE 5T D

PROSPECT AND OUTLOOK

The Group has focused on the real estate market, strategically rolling out
diverse product mixes such as “residential + commercial”, “residential + senior
care”, and “residential + cultural tourism”, which boast unique features to
forestall declined competitiveness due to homogeneity of products. However,
the success of a company still depends very much on its ability to appreciate
industry-related policies in advance and make business adjustments and

plans in advance to align itself with the policies.

In the past few years, the Group failed to adapt itself to industry policies and
market development trends in a timely manner, and was not able to effectively
convert the land on hand into cashable commodities. Moreover, being a “late-
mover” for several times also resulted in significantly lower-than-expected fund
usage rate and return, leading to high financial costs. To strictly control the
flow of capital and turn away from the virtual economy to the real economy,
developers must also deleverage and reduce liabilities.

The above factors undoubtedly pose a great challenge for the Group, whose
income sources are relatively simple (i.e., mainly property sales income and
rental income). The Group’s future development fundamentally hinges on
identifying ways to fully use funds and proactively broaden revenue sources.

As the economy of China is facing uncertainties, the Group has been actively
to explore opportunities outside of China. South East Asia region is a region
with high growth potential and young population, which exists opportunities.

Amid the harsh economic environment, “struggling alone” is no longer
realistic, and only “partnering up with others” will allow a slim chance of
survival. In the future, the Group will enhance cooperation with financing
institutions, government agencies and other parties of the same or different
industries to activate its various projects with concerted efforts.

INTERIM DIVIDEND

The Board did not recommend any interim dividend for the Reporting Period
(80 September 2023: Nil).
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Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
BRGSEasREMEEKRERER

For the six months ended 30 Septermber 2024
BE—EWFEAB=FHLLMER

Six months ended

30 September
BEAA=+HLKEA
2024 2023
ZE-E ===
NOTES HK$’000 HK$’000
B 5T FHET FHET
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Revenue W& 5 20,736 15,112
Cost of sales HE M A (9,561) (8,663)
Gross profit EF) 11,175 6,449
Other income and gain Ha A U 5 369 566
Loss on revaluation of investment properties R &Y > EhE1E (14,334) (41,015)
Impairment loss under expected credit loss ~— HAAEWERIBTETEHRE B8

model on other receivables, net BT 2 RERTE  FRE (5,440) -
Selling expenses HERS (5,252) (2,787)
Administrative expenses THERX (20,411) (25,813)
Finance costs AE & A 6 (16,463) (1,161)
Loss before tax FRINBIES 18 7 (50,356) (63,761)
Income tax credit TSRk 8 1,846 10,230
Loss for the period HARESE (48,510) (53,531)

Other comprehensive (expense) income Hthzm FEX) ks

Item that may be reclassified to BB EERZH

profit or loss in subsequent periods: EE:

Exchange differences on translation of MBEBINEBEE ZERET

foreign operations (376) 25,406

Total comprehensive expense HANZ2EMZAALE

for the period (48,886) (28,125)
Loss for the period attributable to: UTALTEGEIREE

— Owners of the Company —RREHEBA (48,009) (53,531)

— Non-controlling interests —JEERR R (501) -

(48,510) (63,531)
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Condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income
BAGEEm REMEEWmERE

For the six months ended 30 September 2024

BE_E UFEN A =7HIEEA

Six months ended

30 September
BENABA=1THLAEAR
2024 2023
ZE-E ===
NOTES HK$’000 HK$’000
M 5E FAET TFAET
(Unaudited) (Unaudited)
(RESERZ) CRE&ERZ)
Total comprehensive expense UTALTREEEEMASZAAEE
attributable to:
— Owners of the Company —RABEBA (48,384) (28,125)
- Non-controlling interests — IR (502) -
(48,886) (28,125)
Loss per share SRR
Basic HA 9 (0.21) HK cents #fll  (0.23) HK cents Al
Diluted s 9 (0.21) HK cents #fll  (0.23) HK cents &l
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Condensed Consolidated Statement of Financial Position
MER4E S BN R

At 30 September 2024
KZEZmFEAA=+H

30 September 31 March
2024 2024
—E-NE —ETmE
AB=+8 =B=+—H
NOTES HK$’000 HK$’000
iEES FAET FET
(Unaudited) (Audited)
(RE&EZ) (1B 12)
Non-current assets EREEE
Property, plant and equipment ME- -BERZE 752 737
Investment properties S=LY/ES 12 501,678 513,305
Right-of-use assets EREEE 13 358,751 364,130
Interests in associates REE AT 2w - -
Financial asset designated at FVTOCI IEER AT EF AEM
TEHWNEZ EHMEE 800 800
Prepayment, deposits and other FENRIE e Kk
receivables HhpE U zriE 16 76,124 76,124
Deferred tax assets FIERIEE & 23 10
Goodwill HE 106,048 105,458
1,044,176 1,060,564
Current assets REBEE
Properties under development PaEty/ES 14 705,023 714,506
Completed properties held for sales BFEHEZBTYE 26,222 1,613
Trade receivables FEURBRRR 15 1,658 1,255
Prepayments, deposits and FENREEEK
other receivables Hh eI 16 174,664 176,545
Restricted bank deposits ZRRHIIRITIERR 9,101 12,470
Cash and cash equivalents BEMREEER 15,142 17,685
931,810 924,074
Current liabilities mEaE
Trade payables [E{TERRR 17 381,385 383,733
Other payables and accruals HifERIEREFER 18 89,309 96,919
Contract liabilities sH8aRE 18 131,112 91,240
Amounts due to related parties FE{TREE 5 I8 19 562,062 546,843
Amount due to a shareholder FET IR BB FRIE 19 20,472 26,468
Other borrowings HiE 20 36,182 35,990
Lease liabilities HEaE 1,227 1,320
Tax payable BRI 97,949 96,693
1,319,698 1,279,206
Net current liabilities mEIEEREE (387,888) (355,132)
Total assets less current liabilities HEERRHERE 656,288 705,432
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Condensed Consolidated Statement of Financial Position
SRR =N L

At 30 September 2024

R ZE_JIFEAFS=+H

30 September 31 March
2024 2024
—E-QNEF —EBmEF
hB=+H =B=+—H
NOTES HK$’000 HK$’000
[ FAET FET
(Unaudited) (Audited)
(RE&EZ) (1B 12)

Non-current liabilities EREAERE
Deferred income IEIEYA 18 413,284 411,085
Lease liabilities HEaE 9,515 10,069
Deferred tax liabilities RIERIBEE 36,983 38,886
459,782 460,040
Net assets BETRE 196,506 245,392

Equity gy

Issued capital BEITRA 21 1,166,834 1,166,834
Reserves HHE (969,826) (921,442)
Equity attributable to owners of the Company ZxA B %A A FE(LHE T 197,008 245,392
Non-controlling interests JEPER (502) -
Total equity WEm4EEE 196,506 245,392
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Condensed Consolidated Statement of Cash Flows

BHHGEHRERER

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

Six months ended
30 September
BEAA=THLREAR

2024 2023
—E-NE ZEC=F
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(RE&EZ) (RE& 1)
NET CASH USED IN OPERATING ACTIVITIES REEEFRRIREFEE (2,476) (5,946)
INVESTING ACTIVITIES KEES
Purchase of property, plant and equipment BEYE -BEARBER (143) -
Bank interest received BUERTTH B 28 54
Decrease in restricted bank deposits ZIRAIIRITER R D 3,369 -
NET CASH FROM INVESTING ACTIVITIES KEEBFSIRE B 3,254 54
FINANCING ACTIVITIES RMEED
Interest paid BAFE (197) (4)
New other borrowings raised MEE 2 HhERR - 2,388
Payment of lease liabilities SZNHEAE (901) (157)
Advance from related parties RERER 2B 2,506 4,687
(Repayment to) advance from a shareholder (MRRERIERN) 2REREBZ B (5,996) 1,903
NET CASH (USED IN) FROM FINANCING RAEEE (FRER) FRriZIREBEE
ACTIVITIES (4,588) 8,817
NET (DECREASE) INCREASE IN CASH AND RERFEZEL (RL) BINFE
CASH EQUIVALENTS (3,810) 2,925
CASH AND CASH EQUIVALENTS HUZzHERAEEER
AT THE BEGINNING OF THE PERIOD 17,685 35,083
Effect of foreign exchange rate changes, net SNEEEE) R EF R 1,267 (2,005)
CASH AND CASH EQUIVALENTS HRZAERIAEEER
AT THE END OF THE PERIOD 15,142 36,003
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Notes to the Condensed Consolidated Financial Statements

1.

GENERAL INFORMATION

Richly Field China Development Limited (the “Company”) was
incorporated in the Cayman Islands with limited liability and continued
as an exempted company under the laws of Bermuda after the change
of domicile from the Cayman Islands to Bermuda effective on 11
February 2004. The addresses of the registered office and principal
place of business of the Company are Canon’s Court, 22 Victoria
Street, Hamilton HM12, Bermuda and Unit 1504, 15/F, Tower 2,
Metroplaza, No. 223 Hing Fong Road, Kwai Chung, New Territories,
Hong Kong, respectively.

During the period, the Company and its subsidiaries (collectively
referred to as the “Group”) were involved in the following principal
activities:
(i) outlets commercial operation;
(ii) development and operation of featured commercial properties

- tourism property;

- senior care property;

- wine chateaus; and
@iy  development of high-end residential properties
These condensed consolidated financial statements are presented in
Hong Kong dollars (‘HK$"), rounded to the nearest thousand except for

per share data. Hong Kong dollar is the Company’s functional and the
Group’s presentation currency.
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Notes to the Condensed Consolidated Financial Statements
GRS E E e N

For the six months ended 30 September 2024

#HzE —FEEAH =+ HIEEH

2.1 BASIS OF PREPARATION 2AMRSIEE

The condensed consolidated financial statements of the Group for
the six months ended 30 September 2024 has been prepared in
accordance with the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities (the “Listing Rules”) on
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and
with Hong Kong Accounting Standard (‘HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”).

As at 30 September 2024, the Group had net current liabilities of
approximately HK$387,888,000 and total borrowings, including
interest-bearing other borrowings, amounts due to related parties and a
shareholder in aggregate of approximately HK$618,716,000 that will be
due in the coming twelve months from the end of the reporting period.
As at the same date, the Group’s cash and cash equivalents amounted
to approximately HK$15,142,000 and restricted bank deposits
amounted to approximately HK$9,101,000.

In view of the above, the directors of the Company have reviewed the
Group’s cash flow projections covering a period of twelve months from
30 September 2024 which have taken into account the followings:
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Notes to the Condensed Consolidated Financial Statements

2.1 BASIS OF PREPARATION (conTiNuED)

i)

Property development projects

The development progress of certain property projects,
particularly the Qinhuangdao Project (defined in note 4), has
been significantly delayed or suspended due to unfavorable
market conditions and liquidity constraints. However, the recent
removal of the purchase restriction order and phasing out the
lower limit of the interest rate for first-time personal housing
loans by the government of Qinhuangdao city in April and May
2024, respectively, is expected to increase housing demand and
attract more interest from the potential investors for the project. In
addition, the Management is in discussions with various potential
investors, and all of them are conducting due diligence on the
Qinhuangdao Project. Based on the current progress of the
negotiations with the potential investors, the Company expects
to restart the Qinhuangdao Project by 31 March 2025. Upon
restarting the project, the Management expects to recognise pre-
sale proceeds and revenue from the Qinhuangdao Project by
the year ending 31 March 2026. Additionally, in July 2022, the
Group entered into an agreement with a contractor, wherein the
contractor agreed not to demand any repayment from the Group
for the construction works performed on the Group’s property
development projects until the value of cumulative certified works
reaches RMB200,000,000. This arrangement remains valid as
a supplementary agreement was entered into during the year
ended 31 March 2024. The directors of the Company believe
that this agreement will help the Group to resolve the liquidity
difficulties.
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Notes to the Condensed Consolidated Financial Statements

BHEGRE Y B REMNE

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

2.1 BASIS OF PREPARATION (conTiNuED)

(ii) Continuous financial support from related

companies

a. As at 30 September 2024, the Group had a revolving
loan facility of RMB2,000,000,000 granted by a company
controlled by a controlling shareholder that will expire
in December 2025 of which the full amount remained

unutilised as at 30 September 2024.

b. The directors of the Company considered that the credit
facilities can be utilised in the manner to settle the liabilities

of the Group when and as they fall due.

(iii) Expansion of Property Management
Business

The Group had completed the acquisitions of three property
management companies. The expansion of the Property
Management Business will help to bring in more stable income to
the Group in the future. This strategic expansion in the business
of property management has generated revenue of approximately
HK$14.6 million for the six months ended 30 September 2024,
representing an increase of approximately 47.5% compared to
the six months ended 30 September 2023. The Management
expects that the revenue to be generated from the business of
property management will increase, given that the three acquired
subsidiaries will have full year contribution to the Group for the

year ending 31 March 2025.
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Notes to the Condensed Consolidated Financial Statements

2.1 BASIS OF PREPARATION (conTiNuED)

(iv) Other financing options

The Group will continue to identify and negotiate with various
financial institutions and identify various options for financing the
Group’s working capital and commitments in the foreseeable
future, such as new investors and business partners.

(v) Possible disposal of non-core businesses
and assets

In addition, the directors of the Company will also consider, if
necessary, to dispose of certain of its property development
projects and/or to seek other investors/property developers to
accelerate the development of the Group’s property projects in
order to source additional funds to the Group.

(vi) Cost control

The Group will continue to take appropriate measures to control
administrative costs.

The directors of the Company believe that, after taking into account
the above plans and measures, the Group will have sufficient working
capital to satisfy its present requirements at least up to 30 September
2025.

Notwithstanding the above, given the volatility of the property sector
in Mainland China and the uncertainties to obtain continuous support
from the banks, the related companies and the Group’s contractors/
creditors, the directors of the Company consider that material
uncertainties exist as to whether the Group will be able to achieve its
plans and measures as described above.

Should the Group fail to achieve the above mentioned plans and
measures, the Group may be unable to operate as a going concern, in
which case adjustments might have to be made to the carrying values
of the Group’s assets to state them at their realisable values, to provide
for any further liabilities which might arise and to reclassify its non-
current assets and non-current liabilities to current assets and current
liabilities, respectively.

HETEERERAT

BHRR S M FBmARMET

For the six months ended 30 September 2024
BE—EFEAR=FHILMER
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Notes to the Condensed Consolidated Financial Statements

S

Rz G M Bl M

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

3.

Richly Field China Development Limited

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis, except for investment properties and
financial assets at fair value through other comprehensive income,
which are stated at fair value. Historical cost is generally based on
the fair value of the consideration given in exchange for goods and
services.

The accounting policies used in the condensed consolidated financial
statements are consistent with those followed in the preparation of the
Group’s annual consolidated financial statements for the year ended 31
March 2024 except as described below.

In the current interim period, the Group has applied, for the first time,
the following amendments (“‘new and revised HKFRSs”) issued by the
HKICPA which are effective for the Group’s financial year beginning 1
April 2024.

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback

Amendments to HKAS 1 Classification of Liabilities as Current
or Non-current and the related
amendments to Hong Kong
Interpretation 5 (2020) Presentation
of Financial Statements —
Classification by the Borrower
of a Term Loan That Contains a
Repayment on Demand Clause

Amendments to HKAS 1 Non-current Liabilities with Covenants

Amendments to HKAS 7 and
HKFRS 7

Supplier Finance Arrangements

The directors of the Company consider that, the application of the new
and revised HKFRSs in the current interim period has had no material
effect on the Group’s financial performance and positions for the current
and prior periods and/or on the disclosures set out in these condensed
consolidated financial statements.

Interim Report 2024/25
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Notes to the Condensed Consolidated Financial Statements

OPERATING SEGMENT INFORMATION

The Group has two major property development and investment
projects, namely the project in Qinhuangdao City of Hebei Province
(the “Qinhuangdao Project”) and Yinchuan City of Ningxia Province
(the “Yinchuan Project”) in the PRC. During the six months ended 30
September 2024, the Group also operates the property management
business in Yinchuan City, Wuhan City and Hohhot City in the PRC.
The chief executive officer (the chief operating decision maker) makes
decisions about resources allocation and assesses performance of
the Group based on the operating results and financial position of
the Group as a whole, as the Group’s resources are integrated and
no other discrete operating segment information is provided to the
chief operation decision maker. As such, no segment information is
presented.

Accordingly, the chief executive officer is of the opinion that the property
development projects, property investment and provision of property
management services in the PRC is a single reportable operating
segment of the Group.

The Group’s revenue from external customers is derived solely from its
operations in the PRC, and all non-current assets (other than financial
assets and deferred tax assets) of the Group are substantially located in
the PRC.

For the six months ended 30 September 2024 and 2023, the
Group had no transactions with external customer which individually
contributed over 10% to the Group’s total revenue.

4.

HETEERERAT

BHRR S M FBmARMET

For the six months ended 30 September 2024
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Notes to the Condensed Consolidated Financial Statements
GRS E E e N

For the six months ended 30 September 2024

#HzE —FEEAH =+ HIEEH

5. REVENUE, OTHER INCOME AND GAIN 5. W~ HMtA RIS

An analysis of the Group’s revenue is as follows: KEEBWTZZ AU !
Six months ended
30 September

BEANA=1+HLEAEAR

2024 2023
—E-mE —E=F
HK$’000 HK$’000
FAT FET
(Unaudited) (Unaudited)
(RE&EZ) (RBEIZ)
Type of goods and service under HKFRS 15 BB SR EHEDH155BE T E @Kk
R# 2 48R
— Sales of properties —HEYE 949 2,315
- Management fee income —BEBIRA 14,583 9,889
— Car parking fee income —{EE&HIA 1,012 -
Total revenue from contracts with customers &R AU FHARZE 16,544 12,204
Revenue from other source HAh 2R W
- Rental income —fEUWA 4,192 2,908
20,736 15,112
Timing of revenue recognition i
— At a point in time —HE—B5RE 1,961 2,315
— Over time —ME R R 14,583 9,889
Total revenue from contracts with customers &2 &N THARZE 16,544 12,204

a Richly Field China Development Limited Interim Report 2024/25



Notes to the Condensed Consolidated Financial Statements

5. REVENUE, OTHER INCOME AND GAIN

(CONTINUED)

M BR AR & B B AR I 5E
For the six months ended 30 Septermber 2024
BE—EFEAR=FHILMER

5. W~ Hithix A Kl

(&)

Six months ended
30 September
BEABA=+HLEARER

2024 2023
ZEIME BT
HK$’000 HK$’000
FAERT FET
(Unaudited) (Unaudited)
(RIBEIZ) (RECEZ)

Other income and gain HAUWA 5@
- Bank interest income —IR1TFI S WA 28 54
— Net exchange gain —ER U EEE - 1
Government grants (Note) B R (BsE) 54 -
Others Hith 287 511
369 566

Note: There were no unfulfiled conditions or contingents.

6. FINANCE COSTS

An analysis of the Group’s finance costs is as follows:

Mizt: WEAKWMEOEMSHEAEE
6. MEEHR
FEBZBMEERIMUWT !
Six months ended

30 September
HEARA=1+HLKRER

2024 2023

ZEIME TET=F

HK$’000 HK$’000

FAET FAT

(Unaudited) (Unaudited)

(RESERZ) (RE&EZ)

Interest on other borrowings HhEHF 2 6,457 1,157
Interest on amounts due to related parties [E{SREE A RIEF B 9,809
Interest expense on lease liabilities HEaEMNERX 197

16,463 1,161

No borrowing costs were capitalised for the period ended 30

September 2024 and 2023.

RBEE_T_NER-_F_=ZFNA
=+HIESE EEERMEERE-

WHPEERERAT —TW/ —HEPHERE



Notes to the Condensed Consolidated Financial Statements

GRS E
For the six months ended 30 September 2024
BE_EFEAF=F AL AR

Sh o5 _
6. FINANCE COSTS (conTiNuED) 6. MEBEEHR @
During the six months ended 30 September 2023, the Group had BHE_Z_—FhAB=1tHLAEAR"
made a reversal of approximately HK$9,889,000 in finance costs AEBELOLABEINMEERY
previously recognised. This reversal was directly attributed to a court 9,889,000 weo BB HZEH AN
decision that has been concluded in relation to the legal proceedings. FEEREFREEHBNIARE R
el — =
7. LOSS BEFORE TAX 7. FRIREIEE
The Group’s loss before tax is arrived at after charging: KREERRABIEENRTIZE

Six months ended
30 September
BEAB=+HLAER

2024 2023
HK$’000 HK$’000
FAT TFAET
(Unaudited) (Unaudited)
(RIBEIZ) (RE&EZ)
(@)  Staff costs: (a) BImZE:
Salaries, wages and other benefits e TERHEMER] 8,776 9,226
Contributions to defined contribution ATE MRS HR
retirement plans 1,431 1,046
10,207 10,272
(o)  Other items: ) HMEE :
Cost of inventories recognised as BRAMAZZEEMAK
expenses 1,115 2,376
Depreciation of property, plant and ME- -BERRBITE
equipment 138 268
Depreciation of right-of-use assets FREEERE 7,306 6,761
Direct operating expenses incurred for REBAESHEESRANKRE
investment properties that generated MEMEEZHEKEHE
rental income during the period 1,893 2,061

a Richly Field China Development Limited Interim Report 2024/25



Notes to the Condensed Consolidated Financial Statements

INCOME TAX CREDIT

The amount of income tax credited to the condensed consolidated
statement of profit or loss and other comprehensive income represents:

M BR AR & B B AR I 5E
For the six months ended 30 Septermber 2024
BE—EFEAR=FHILMER

FRiSIMIESR

StARGRSEEREMEEKRTERE
BIPRIS IR 2AIE ¢

Six months ended
30 September
BEAB=1+HLEARER

2024 2023
—E-E TET=F
HK$’'000 HK$’000
FHET FHT
(Unaudited) (Unaudited)

(REER) (RIEEZ)

The taxation (charge) credit comprises: MIE X B2 EiE
Current tax: BRHEATRIE :
PRC Enterprise Income Tax FEREMER (134) -
Deferred tax credit IRIEFRIAIK 72 1,980 10,230
Taxation credit for the period FARRIER R 1,846 10,230

KEFEEREERAT T "AEHRHARS @



Notes to the Condensed Consolidated Financial Statements

BHEGRE Y B REMNE

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

9. LOSS PER SHARE

(@) Basic loss per share

The calculation of basic loss per share amounts is based on the
loss for the period attributable to owners of the Company and the
number of ordinary shares in issue during the period, calculated

9. EREIE

(a) BikEFREHE

BREAGRSZEDREELLT
BEAEAEBLHANEERARNE#
TEBREGE FEDENT

as follows:
Six months ended
30 September
HEEAA=1+HLAEA
2024 2023
—EMEF T =F
HK$’000 HK$'000
F#z FH7
(Unaudited) (Unaudited)
(RIBEIZ) (RE&EZ)
Loss attributable to owners of BrReREARBEEAFEN
the Company, used in the basic KABEB NELER
loss per share calculation (48,009) (563,531)

Number of ordinary shares in issue during AR & Hx%ZIKES?E STENER

the period, used in the basic loss per BETEERE
share calculation

23,336,687,255 23,336,687,255

(b) Diluted loss per share

For the six months ended 30 September 2024 and 2023, diluted
loss per share is same as basic loss per share as the Company
has no potential ordinary shares outstanding during both periods.

10. INTERIM DIVIDEND

No payment of interim dividend was recommended for the six months
ended 30 September 2024 (six months ended 30 September 2023:
Nil).

Richly Field China Development Limited Interim Report 2024/25
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Notes to the Condensed Consolidated Financial Statements
B4 & B B R R MY 5

For the six months ended 30 Septermber 2024
BE—EFEAR=FHILMER

11. ACQUISITIONS OF SUBSIDIARIES 11. W BB Bt /B 2 T)
(i) Acquisition of Ningxia Guanling Property i) WEBEEEEEMERES
Service Co., Ltd. [RAE
On 7 April 2023, the Group completed the acquisition of the A ZTEZ_FOEABATtH &AE
entire equity interest in Ningxia Guanling Property Service Co., EREEEREEMERERR
Ltd.* (BEREMERFBRAE) (‘Ningxia Guanling”) at a NE) (BAEEBNBEAT) KB
consideration of RMB1,590,000 (equivalent to approximately BEREMERBAERAR (IE
HK$1,813,000) from Ningxia Guanling Real Estate Development EgEl)zaKRE REA
Co., Ltld* (BEWEZREMERERRAE), which is a related AR #1,590,0007T (BERH
company to the Group. 1,813,000 7T) ©
The assets acquired and liabilities recognised on 7 April 2023 AZE_=ZFMWUABtH (KEH
(date of acquisition) were as follows: M FFNEEERECREDBEEN
T
HK$’000
FET
Property, plant and equipment Y BE KR 78
Completed properties held for sales FIEHEZB T 1,805
Trade and other receivables FE UK BR 70 B ELAth FE U =R 1B 11,102
Cash and cash equivalents RERREEER 179
Trade and other payables FEATBR RN e M FE (T =R 1B (9,559)
Tax payable FE(TIRIE ©)
Contract liabilities aHNaE (1,783)
1,813
Consideration for the acquisition of W2 EE AERUTARZN !
entire interest is satisfied by:
Consideration payable ETE 1,813
Net cash inflows on acquisition: WBELZIRERAFEE .
Cash and cash equivalents acquired FTER SR IREEER 179
(i) Acquisition of Hohhot Pengshengjie Property (i) YWBBMEF SIS R IEERZY
Management Service Co., Ltd. *EERFZERIEAE
On 15 June 2023, the Group completed the acquisition of RIZEZ=FXBEt+HEH &&E
the entire equity interest in Hohhot Pengshengjie Property = 52 AR F'] LBIUFE=HEEK
Management Service Co., Ltd.* (MEAIERHERZYESIE BREAESTBEXZMEETER
RS A PR S E/A F)) (‘Hohhot Pengshengjie”) at a consideration BERESERD (TS 0B
of nil from an independent third party. Hohhot Pengshengijie is B Z 2 EP AR RE o S A S AR
a newly setup company for provision of property management B —REPRBEARTHEIREY
service in the Inner Mongolia Province, the PRC. XEERBOFMILAT

KEFEEREERAT T "AEHRHARS



Notes to the Condensed Consolidated Financial Statements

GRS E
For the six months ended 30 September 2024
BE_EFEAF=F AL AR

11. ACQUISITIONS OF SUBSIDIARIES (conTinuED)

(ii) Acquisition of Hohhot Pengshengjie Property

Management Service Co., Ltd.

(Continued)

The assets acquired and liabilities recognised on 15 June 2023

(date of acquisition) were as follows:

(ii)

11. IR BB B 2 B @)

Wit B 0 #0545 Th G BX R YD
XEERFBERBELA
(%)

RIZEZ=#/A+4aH (lEH
) B EEKRERISEN
T

HK$’000

FET

Other receivables HnpEU A 164
Trade and other payables FETBR RS BB I = IB (164)

(iii)
Management Co., Ltd.

Acquisition of Wuhan Yuejing Property

On 9 August 2023, the Group completed the acquisition of the
entire equity interest in Wuhan Yuejing Property Management
Co., Ltd.* (R EFSEWEEEERAE) (“Wuhan Yuejing”) at
a consideration of RMB1,750,000 (equivalent to approximately
HK$1,910,000) from True Gains Limited (B3 A BRAE]), which

is a related company to the Group.

The assets acquired and liabilities recognised on 9 August 2023

(date of acquisition) were as follows:

(i)

WERERSVEEESR
IR 2 &)
RZE_=FNBALH x&EHE
SRBEEHERAD (AEAERN
MEAD) WEREHSWES
BERAR (THKEMS)) 225
R REBAARM1,750,0007T
(FBE M 41,910,0008 7T) ©

RZEBEZ=ZF#/ BB (KEA
H)KBEEREEIEEN
T

HK$’000
FET
Property, plant and equipment ME- BB RRE 16
Trade and other receivables FEUWBR R R B B U =R I8 3,557
Cash and cash equivalents HERREEERD 217
Tax recoverable A EHRIE 27
Trade and other payables FEAT BRFR B AL At FE (T =R IB (1,884)
Contract liabilities BHERA (23)
1,910
Consideration for the acquisition of W2 EE AERUTAREZM !
entire interest is satisfied by:
Consideration payable B E 1,910
Net cash inflows on acquisition: WBELZIREMAFEE .
Cash and cash equivalents acquired FTERES R IREEER 217

Richly Field China Development Limited Interim Report 2024/25



Notes to the Condensed Consolidated Financial Statements

12. INVESTMENT PROPERTIES

BHRR S M FBmARMET

For the six months ended 30 September 2024
BE—EFEAF=FHILER

12. 15 8%

Under
Completed construction Total
E%mM TE #st
HK$’000 HK$’000 HK$’000
TET TFET FAET
FAIR VALUE REHE
At 1 April 2023 (Audited) A2 =FMB—H &EB%) 317,276 278,378 595,654
Decrease in fair value recognised BEmPEE 2 A ER LD
in profit or loss (11,092) (51,866) (62,958)
Exchange realignment FE R EH R (10,724) (8,667) (19,391)
At 31 March 2024 (Audited) A ZEZME=ZA=+—H
(&%) 295,460 217,845 513,305
Decrease in fair value recognised BREPERZ AT ERD
in profit or loss (7,830) (6,504) (14,334)
Exchange realignment E A EE 1,560 1,147 2,707
At 30 September 2024 (Unaudited) A ZEWEFEAB=+H
eSS 289,190 212,488 501,678

All of the Group’s investment properties are situated in the PRC.

The fair value of the Group’s investment properties at 30 September
2024 have been arrived at on the basis of a valuation carried out on
that date by Masterpiece Valuation Advisory Limited (“Masterpiece”) (31
March 2024: Avista Valuation Advisory Limited), independent qualified
professional valuers not connected with the Group. Masterpiece are
members of the Institute of Valuers.

At 30 September 2024, the Group’s investment properties with a
carrying amount of approximately HK$212,488,000 (31 March 2024:
approximately HK$217,845,000) were pledged to secure certain
amounts due to related parties (note 19) of the Group.

As at 30 September 2024, the Group’s investment properties with a
carrying amount of approximately HK$158,248,000 (31 March 2024:
approximately HK$162,349,000) were pledged to secure certain
borrowings of certain former subsidiaries of the Group.

HETEERERAT
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ATEIMNEANBE=+TH AEBEKEA
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EMECER BEURESLAERZET
FEfTRRE A I8 (MYsE19) ©
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Notes to the Condensed Consolidated Financial Statements

BHEGRE Y B REMNE

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

13. RIGHT-OF-USE ASSETS

() Right-of-use assets

13. (FREEE
(i) EREEE

30 September 31 March

2024 2024

—E-mE “ETmE

hB=+H —B=+—H

HK$’000 HK$'000

FHET FHET

(Unaudited) (Audited)

(REBEZ) GE=2)

Land + 3 348,107 352,787
Buildings and car parking facilities BF R(FER 10,644 11,343
358,751 364,130

As at 30 September 2024, right-of-use assets of approximately
HK$348,107,000 (31 March 2024: HK$352,787,000) represents
land use rights located in the PRC. The land use rights had been
pledged to secure certain amounts due to related parties (note

19) of the Group.

The Group has lease arrangement for office premises and car
parking facilities. The lease term is ranged from two to ten years
(81 March 2024: two to ten years) at fixed rental without any

extension or termination options.

Richly Field China Development Limited Interim Report 2024/25
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Notes to the Condensed Consolidated Financial Statements

13. RIGHT-OF-USE ASSETS (conTinuED)

(ii) Amounts recognised in profit or loss

BPAGR E MBI M e
For the six months ended 30 September 2024
BE_E _UFA A =—+HIEEA

13. FRAEEE®

(i) MBS ZRIE

Six months ended

30 September
HEARA=+HLKRER
2024 2023
—E-E —EI=F
HK$’'000 HK$’000
THT FHT
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Depreciation of right-of-use assets FRAREEINE
- Land — i 6,551 6,610
- Buildings —1gF 755 151
7,306 6,761

KEFEEREERAT T "AEHRHARS @



Notes to the Condensed Consolidated Financial Statements

BHEGRE Y B REMNE

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

14. PROPERTIES UNDER DEVELOPMENT

14. 7B %

30 September 31 March

2024 2024

—E-WE —ZTmF

ABE=+H =B=+—H

HK$’000 HK$’000

FAET FET

(Unaudited) (Audited)

(RS ERZ) (REZ)

Properties under development EEmE 705,023 714,506
Properties under development expected to be  FEERYVIETEEREN EESE

completed within normal operating cycle: HEANTEA

Within one year —FRN 155,865 143,600

After one year —F%& 549,158 570,906

705,023 714,506

At 30 September 2024, the Group’s properties under development with
an aggregate carrying amount of approximately HK$87,642,000 (31
March 2024: HK$87,210,000) were pledged to secure certain amounts
due to related parties (note 19) of the Group.

As at 30 September 2024, the Group’s properties under development
with a carrying amount of approximately HK$90,843,000 (31 March
2024: HK$98,051,000) were pledged to secure certain borrowings of
certain former subsidiaries of the Group. As agreed with the providers
of finance of the former subsidiaries, part of the proceeds from the sales
of these properties will be utilised for repayment of borrowings of the
former subsidiaries.

Richly Field China Development Limited Interim Report 2024/25
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Notes to the Condensed Consolidated Financial Statements
B4 & B B R R MY 5

For the six months ended 30 Septermber 2024
BE—EFEAR=FHILMER

15. TRADE RECEIVABLES 15. FEUR AR 7R
30 September 31 March
2024 2024
—E-NE —ZETMFE
hB=+H =B=+—H
HK$’000 HK$’000
FAT FET
(Unaudited) (Audited)
(RESERZ) (REZ)
Lease receivables i gz 3,477 3,074
Less: Impairment allowance for ECL BB EERBZRERE (1,819) (1,819)
1,658 1,255

The Group does not hold any collateral over its trade receivables.

An aged analysis of the rental receivables as at the end of the reporting ME#EE
period, based on the invoice date, is as follows:

=}
on ©

RZERE DU ¢

7 & B 30 5 5 HL S WOAR R A R IR 4R

RHHAREE BIWESNREH

30 September 31 March

2024 2024

“E-NE —EIAEE

hB=+H =B=+—H

HK$’000 HK$’000

FHET FAET

(Unaudited) (Audited)

(RIBEZ) (BREZ)

Within one year —FR 1,658 1,255

The trade receivables are non-interest-bearing and repayable within the

normal operating cycle.

fHiE-

KEFEEREERAT T "AEHRHARS °

WA R ERANRESEEBRAN



Notes to the Condensed Consolidated Financial Statements

S

an

Rz G M Bl M

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

16. PREPAYMENTS, DEPOSITS AND
OTHER RECEIVABLES

16.FA{IFRIE

R R HAM

EE\LI& TFA =

30 September 31 March
2024 2024
—EME —ZmE
hB=+H =B=+—H
Notes HK$’000 HK$'000
M EE FAT FAET
(Unaudited) (Audited)
(RESERZ) (EZ)
Other receivables HhpE I RIAE 16,844 14,269
Other tax recoverable Hih e E1fR 18 5,649 5,651
Other prepayments HhFa (T =Ia 3,578 4,515
Prepaid construction costs BELNFEE RPN 89,733 87,435
Deposits BE 269 268
Amounts due from former subsidiaries e AT B B A B R IE (@) 118,764 120,442
Amounts due from related parties FEUL RRE 75 I8 (o) 58,305 57,003
293,142 289,583
Less: impairment allowance for ECL BRI EEmRRBERE (42,354) (36,914)
250,788 252,669
Classified as: DEER
Non-current assets EMBIE E 76,124 76,124
Current assets MENEE 174,664 176,545
250,788 252,669
Notes: e
(@  The amounts mainly represented the intercompany balances with #iFg @ ZEFBFEANNBHAHRSRTE
MHESRATEEAERAS (Hunan Richly Field Outlets Real Estate (BRAB RV BHRGRGEEE
Limited), /) # HE4FHHT (P2 EE A R/AF (Changsha Yutian Outlets BERABKRENDHHBERYXSERR
Business Administration Co Ltd) and R/ HEBEKYESEERA NE ZERBARABDNA BZEZEN
7] (Changsha Yutian Outlets Property Management Co Ltd), which are BRE) WA ABBER ZEREARIE
former indirect wholly-owned subsidiaries of the Company. The amounts I RERZEREBE-HE_ZT OF
are unsecured, interest-free and repayable on demand. During the year —A=1+—HIFEE AR BEERHZ
ended 31 March 2024, the directors of the Company considered that ERENEEEARBLEERE_S_£F
the settlement of the amounts are expected to be delayed up to 31 +ZHA=+—H-
December 2027.
()  The balance are unsecured, interest-free and repayable on demand. Mr. () BEHRABIEKF RENEREREE R

Richly Field China Development Limited

Wang Hua (“Mr. Wang”), a substantial shareholder of the Company, is also
the controlling shareholder of the related parties.

Interim Report 2024/25
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Notes to the Condensed Consolidated Financial Statements

17. TRADE PAYABLES

An aged analysis of the trade payables as at the end of the reporting
period, based on the invoice date, is as follows:

BHRR S M FBmARMET

For the six months ended 30 September 2024
BE—EFEAF=FHILER

17. FE{FERFR

NEZARRAEE BAOERRNEEH
RZERE DWW

30 September 31 March

2024 2024

—ZTMEF “ZTE

hB=+H =B=+—H

HK$’000 HK$'000

FAET FAET

(Unaudited) (Audited)

(REBEZ) (&%)

Within one year —FR 22,923 1,346
Over one year H—F 358,462 382,387
381,385 383,733

The trade payables are non-interest-bearing and repayable within the
normal operating cycle.

According to court decisions of legal proceedings against the Group
from constructors, at 30 September 2024, the Group is required
to settle construction payment of approximately HK$235,781,000
(31 March 2024: HK$234,527,000) to the constructors. Among the
payables to the constructors, construction payable with amount of
approximately HK$211,991,000 (31 March 2024: HK$210,863,000)
included penalty interest of approximately HK$43,743,000 (31 March
2024: HK$38,321,000). The penalty interest has been accrued as
interest payables included in other payables and accruals as at 30
September 2024. The penalty interest rate ranging from 3.5% to
4.25%.

FENRFARERENRESEEBEHR
BiE-

REAEBHAEBRIRENZERER
HZERHAFA RZEZEFEAB =+
B AEBEBEOAEBEE LREARY
235,781,000 T (ZE-_WME=A
=+4—H : 234,527,000 7T) ° R REA
AEHREBEFR > £EEHNA211,991,000
BT (ZE_WMNE=Z/A=+—8:
210,863,000 ) WEN ITEREE
#43,743,0008 S B (ZE W4
EE:-f——EI 138,321 ooo%m i
ZHHEABE=ZFTH ZEBEEAE
N%IJ,% ﬁ)\HTﬁ%NmE&%#%ﬁﬁo
SIEMENFI5%ES.25%°

HWETHEERARAS TN/ _HFHHRE



Notes to the Condensed Consolidated Financial Statements

GRS E
For the six months ended 30 September 2024
BE_EFEAF=F AL AR

18. OTHER PAYABLES AND ACCRUALS

18. R B -RIA R FE 51 &

=
AND CONTRACT LIABILITIES RARkEaNEaR
30 September 31 March
2024 2024
—E-NE —ZTE
ABE=+H =A=+—H
HK$’000 HK$’000
FAT FET
(Unaudited) (Audited)
(REEEZ) (12 12)
Other deposits received HmBwigs 618 4,401
Other payables HMERIB 21,304 20,967
Interest payables FETF S 65,703 65,738
Deferred income HRIEUT A 413,284 411,085
Accruals FEst&ER 1,684 5,813
502,593 508,004
30 September 31 March
2024 2024
= o 10 - —EuFE
hB=+H =A=+—H
HK$’000 HK$’000
FAT FAET
(Unaudited) (Audited)
(RE&EZ) (R 1)
Analysed for reporting purpose: MERENSINS !
Current portion BEAEE 89,309 96,919
Non-current portion JERPERES
Deferred income HRIEUT A 413,284 411,085
502,593 508,004

Richly Field China Development Limited Interim Report 2024/25



18. OTHER PAYABLES AND ACCRUALS
AND CONTRACT LIABILITIES (coninueD)

Notes to the Condensed Consolidated Financial Statements

BPAGR E MBI M e
For the six months ended 30 September 2024
BE_E _UFA A =—+HIEEA

18. HthE(T B R ET &
BAERE88E®

30 September 31 March

2024 2024

—E-WE “ETEE

ABE=+H =B=+—H

HK$’000 HK$’000

FAET FAET

(Unaudited) (Audited)

(RS ERZ) (REZ)

Contract liabilities EHEE 131,112 91,240

19. AMOUNTS DUE TO RELATED PARTIES/

A SHAREHOLDER

i)

Amounts due to related parties/
a shareholder

10. B(IRRET IRRMIA

4

() FERREES BRREHRIE

30 September 31 March
2024 2024
—EINE —E_FE
hB=+H =B=+—H
Notes HK$’000 HK$’000
B sE FAET TFET
(Unaudited) (Audited)
(KRBT (REZ)
JeShing Real Estate Group Company &R EXKXREEBARAT
Limited (“JeShing”) E323-E3)) @), (b) 183,838 179,108
SLEREEER MR B R A E LRI R R B R A
(VIEREEET) (DIgxRZEERM) (b) 26,416 25,862
MRE—REIREEBRAE MRE—RBEIREE
(ERE BRAR (mRE—)) (o) 313,115 300,584
BERERMEREERAT BEWEEMEREERAR
(BEWER" (BEWERE) () 25,083 29,096
True Gains Limited BHBERAE @] 1,941 1,930
ARLERERKE AR ERERKEF
BRRE BRAE () 10,769 10,263
Total 4t 562,062 546,843

WHPEERERAT —TW/ —HEPHERE



Notes to the Condensed Consolidated Financial Statements

=] = AH
F'Eﬁ :Znﬂ‘ =

5 MY 5

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

19. AMOUNTS DUE TO RELATED PARTIES/
A SHAREHOLDER (conTiNuED)

(ii)

Notes:

Richly Field China Development Limited

Amount due to a shareholder

19. [B(IRAET IRRRIA

(&)

(i) FEfTERERMIE

30 September 31 March

2024 2024

—ZT-ME ik s

hB=+H =B=+—H

Note HK$’000 HK$’000

[ FAT AT

(Unaudited) (Audited)

(R EIZ) (&%)

Stimulate High Investment Limited REFREBRAE (d) 20,472 26,468
[

As at 30 September 2024, approximately RMB9,060,000 (equivalent
to approximately HK$10,047,000) (31 March 2024: RMB9,060,000
(equivalent to approximately HK$9,993,000)) had been utilised for the
facility of RMB2,000,000,000 (31 March 2024: RMB2,000,000,000), being
interest at 5% per annum. The amount was in default from December
2023.

During the year ended 31 March 2024, JeShing International Group (BVI)
Limited, an entity also controlled by Mr. Wang, granted the new facility to
the Group for the available period from January 2024 to December 2025,
with facility amount of HK$2,000,000,000 and bearing interest at 5% per
annum.

Included in the amount due to Jeshing was HK$1,320,000 (31 March
2024: HK$1,320,000) which is unsecured, interest-free and repayable on
demand.

Interim Report 2024/25

RIEBEZWEAA=+TH REARE
2,000,000,0007C (ZZEZW{E=A=+—
B : AR#2,000,000,00070) M= > 4 A
E 69,060,000t (18E 72 4910,047,0007

7 (ZEZHEE=ZA=1+—H: ARK
9,060,0007t (& 1499, 993 ooo‘%r—z))
BESHHE  HEEs%ET R R IER —E
T ZE+TRREN-

BHE_Z_NE=A=+—HLHFE"
JeShing International Group (BVI) Limited
(—FETEEREERNER AIAER
REHBRE UBABEA - _MF
—BE_Z_AF+__A BMETHER
2,000,000,0007 7% * # G F5%51 8

AN £ EEHIEA1,320,0008 7T
(ZEZWHE=/A=+—H 1,320,000
BiT) > BREMIEAREIEF - RERERE



Notes to the Condensed Consolidated Financial Statements

19. AMOUNTS DUE TO RELATED PARTIES/
A SHAREHOLDER (conTiNuED)

Notes: (Continued)

(b)

During the year ended 31 March 2019, an entrusted loan agreement was
entered into among JLEREEET (as the entrusting party), JeShing (as the
entrusting party), R 5 — (as the entrusting party), a lending bank (as
the lender) and the Group (as the borrower). Pursuant to the entrusted
loan agreement, a loan of RMB301,800,000 (equivalent to approximately
HK$334,666,000) was provided to the Group. Mr. Wang is also the
controlling shareholder of T &%, JeShing and ER & —. There is no
further extension agreement between lender and the entrusting parties
in March 2023. Therefore, the entrusted Loan was in default from March
2023. Lender has the discretionary right to demand entrusting parties on

full payment of the whole principal amount and any unpaid interest.

As at 30 September 2024, Related Party Loan is secured by the
Group’s right-of-use assets, properties under development and
investment properties located in Qinhuangdao with a carrying amount of
approximately HK$348,107,000, HK$87,677,000 and HK$219,009,000,
respectively (31 March 2024: approximately HK$352,787,000,
HK$87,210,000 and HK$217,845,000 respectively), carrying interest
ranging from 5.7% to 6.19% (31 March 2024: 5.7% to 6.19%) per
annum.

Management of the entrusting parties have commenced negotiations of
the repayment terms of the Related Party Loan with lender since then. Up
to the date of this report, those negotiations are still in progress and have
not been concluded. As the above assets of the Group has been pledged
against the lender, lender has the discretionary right to confiscate the
assets and dispose it for loan repayment.

Mr. Wang is the controlling shareholder of these companies. The amounts
are unsecured, interest-free and repayable on demand.

The amount is unsecured, interest-free and repayable on demand.

BHRR S M FBmARMET

For the six months ended 30 September 2024
BE—EFEAR=FHILMER

19. [B(IRAET IRRRIA

(&)

PI5E

()

HETEERERAT

(8

BE_Z—NEF=A=1+—HILHFE"
IEEEH ((FAZER) SREE (F
BELH) MRE— FAZEH) B
TIRTT (EABEMAN) BXRER ((FAME
TN I ETER S - RIBEETER
%5 > AR1301,800,0007c (FBERH
334,666,000/ 7T) ZEMBIRHEFAE
Eo FRENATIHEN SREENE
RE—ZERKRE-RZZT-_=FE=8"
ERABET S 2 M & — ST
ZoAIL BT _=FE=-AK ZxE
MEY - BERANERHBEEREZTHEHL
EBEE2EASERTAERLHB

RIEZWNMEAB=+H BAEFER

HAEBRHFAREERMUNRERES
ZHEBRMEREEYERE REED
B #9#348,107,0007 75 ~ 87,677,000
#75%219,009,0008 7T (ZF Y4
—HB=+—H: #83852,787,00058 T
87,210,000 75 % 217,845,000 7T) »
BN F5.7%E6.19% (ZCE_WE=4
=+—H:57%%6.19%) 2 FF| Kt B o

ZHEEEEEREBEMBHRERA
MEESEMZBERIRICETER B E
KIS B BREEDEETRARR
HER-MARAEELMEEDERTER
N EFANERBIBERREETLBEHE
DEEBER-

FREIERRR - ZFREA
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Notes to the Condensed Consolidated Financial Statements
B ARAE & B S R R MY 5

For the six months ended 30 September 2024
BE_EFEAF=F AL AR

20. OTHER BORROWINGS 20. Hith g =
30 September 2024 31 March 2024
—E_MEAA=1H “ZME=ZA=+—H
Contractual Contractual
interest rate HK$’000 interest rate HK$'000
BHFE THET ErhES THET
(Unaudited) (Audited)
(REER) (&%)
Current BN A
Other loans- unsecured Hth & — migH 15.4% 36,182 15.4% 35,990
21. SHARE CAPITAL 21. gz
30 September 2024 31 March 2024
k- Sl 1) = [ o = ZZIME=A=1-H
No. of shares Amount No. of shares Amount
RiAEE &8 POEG Ea
HK$'000 HK$'000
TiEn FER
Authorised: EE
Ordinary shares of HK$0.05 each SREBSETZZER
At 30 September 2024 (unaudted)/ RZBZMEAR=TH REBR) /
31 March 2024 (audited) ZZME=R=1+—H (KER 40,000,000,000 2,000,000  40,000,000,000 2,000,000
Issued and fully paid: BRETRER
Ordinary shares of HK$0.05 each SREBGETZLER
At 30 September 2024 (unaudited)/ EA “ZMENR=TH (REER)
31 March 2024 (audited) STME=F=+-H @&87 23,336,687,255 1,166,834  23,336,687,255 1,166,834

Richly Field China Development Limited Interim Report 2024/25



Notes to the Condensed Consolidated Financial Statements

22. RELATED PARTY TRANSACTIONS

(a)

(b)

22. &

BHRR S M FBmARMET

For the six months ended 30 Septermber 2024
BE—EFEAR=FHILMER

EHRX 5

In addition to the transactions disclosed elsewhere in the (a) mrs EH REMBRREMIB DI
condensed consolidated financial statements, the Group had PRGN REBRERE N
the following material transactions with related parties during the T&E i( REARS
period.
Six months ended
30 September
BENAB=1+HLKEAR
2024 2023
“EMmE TR
HK$’000 HK$’000
FAET FAET
(Unaudited) (Unaudited)
(RBEZ) (REEEZ)
Related parties: RAET -

Interest expense FERX 9,809 11,045
These transactions were conducted on terms and conditions ZERGREFHEERBEZBR
mutually agreed between the parties. B AR #EAT ©
The amount being interest expenses to JeShing, ;1 &k &L & and ZeHEINeREE IHEHR
BI R % — where Mr. Wang has control over these entities. EERE—1FENMERZ £

REHZEERAREG#.
Balances with related parties (b) EARAES 2 4R

Details of the Group’s balances with related parties as at the end
of the reporting period are included in notes 16 and 19 to the
condensed consolidated financial statements.

RIEHRAEBHEBEES 24
BR 2 oE Ia HREBEEaMBRE
MizE16/&19 0

HWETHEERARAS TN/ _HFHHRE



Notes to the Condensed Consolidated Financial Statements

PR & B IR R M 5L
For the six months ended 30 September 2024
BE_E UFEN A =7HIEEA

22. RELATED PARTY TRANSACTIONS

(CONTINUED)

(c) Compensation of key management

22.FAE B R 5 @

(c) xERETEEEASZM

personnel of the Group &
Six months ended
30 September
BEAB=+HLNER
2024 2023
“E-E T =F
HK$’'000 HK$’000
FAT FAET
(Unaudited) (Unaudited)
(RIBEIZ) (CRE&EZ)
Short term employee benefits ZHAEE1ER) 1,173 1,170
23. CAPITAL COMMITMENT 23. B K IE

At the end of reporting period, the Group had capital commitments

RBREMR ZEBECTNEHKRER

contracted for but not provided in respect of: BEARAENT :
30 September 31 March
2024 2024
—ET-mE “ZTQF
hB=+H =B=+—H
HK$’000 HK$’000
FHET FHExT
(Unaudited) (Audited)
(REBEZ) (EZ)
Construction of properties included under EEYE - -BERRBETMYZ
property, plant and equipment and MERBEYE
investment properties 53,973 63,676

Richly Field China Development Limited Interim Report 2024/25



DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2024, none of the Directors, the chief executive of
the Company and their associates, had any interests or short positions in
any shares, underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (Cap. 571, Laws of Hong Kong) (“SFO”)) which were
required to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have taken under such provisions of the
SFO) or, as recorded in the register maintained by the Company pursuant to
Section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transaction by Directors
of Listed Companies.

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2024, the interests and short positions of persons (other
than Directors or chief executive of the Company) in the shares and underlying
shares of the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

Long positions

Under otherwise specified, the shareholding percentages disclosed below are
calculated based on the total of 23,336,687,255 shares of the Company in
issue as at 30 September 2024.

Other Information
HthE &

EEZREEITHRASRKRMG
KAERA R 2 fE ax

AZEZMNFEAA=TH BIEBRESZ AR
Einaﬁﬂ)\ﬁ&ﬁﬁﬁﬁi%)\ﬁé$ﬂjYEE‘ET—J
HEEE (EXREBEMET1EESF KT
E&H (T35 5 REE®RA)) EXVE) Z1EM[
M EERMREST BEEEMIRESE
FHAERB EXVEB R TR ESDH BT AR
E&Hﬁ’ﬁ iz mB KB (BEREES &
HERAEEKCEEREFNRAEEZ
*& SR AE)  HEBRERARBIREE S K
ERpE2REEZERMzERmI XA
HRBE LT AR ESTETESR S ZEREST
BIZES TG AR B KRR T2 w3
%‘o

FERR

AZEZMFABZ+H REARBRH &
HMEROGFHEEHEDAXE BN AR RE
BHERPERAEISCHREFEZERMAN
R AT (BEEREARARSTEHAERK
M) @

5=}

BB AEIEN TXREZIFRAEDLELIR
BAABNR_Z_NFEAB=Z+THZERT
B 17 48 $123,336,687,255 8 5t & o

HWETHEERARAS TN/ _HFHHRE e
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Other Information
HaE K

Ordinary shares of HK$0.05 each of the Company

FRE R EE0.058 T BB

Number of Approximate
issued ordinary Percentage of
shares and unlisted the issued
underlying shares share capital
Name of shareholder Capacity held/interested of the Company
BRBEEEEZZ
BEITEERK LA AE
JE LA BEITRAE
RRRR, A 515 K& BB DL
Fine Bliss Limited (Note 1) Beneficial owner 2,340,000,000 10.03%
=IRARAE (sE1) BEmEBA
Complete Power International Limited (Note 1) Interest of controlled corporation 2,340,000,000 10.03%
2 NHEKRERAE (1) PERIEE S
Good Moral Enterprises Limited (Note 1) Interest of controlled corporation 2,340,000,000 10.03%
EERERRAT (1) A E R
Stimulate High Investment Limited (Note 2) Beneficial owner 11,439,198,452 49.02%
REFRERMRAT (fzE2) BmESA
Wang Hua (Note 1 and 2) Interest of controlled corporation 13,779,198,452 59.05%
T (MEE1%2) A E R
Galaxy Sharp Investment Holdings Limited (Note 3)  Interest of controlled corporation 2,600,000,000 11.14%
BB EIERBIRAE ([5E3) PERIEE S
Sino Dynamics Investments Limited (Note 3) Beneficial owner 2,600,000,000 11.14%
Sino Dynamics Investments Limited (f3£3) BEmBEAA
Wu Peipei (Note 3) Interest of controlled corporation 2,600,000,000 11.14%

R (F5E3)

Notes:

PEfl A B S

BysE

1. Fine Bliss Limited is the registered holder of 2,340,000,000 shares of the 1.
Company. Mr. Wang Hua owns the entire issued share capital of Complete
Power International Limited, and Complete Power International Limited owns the
entire issued share capital of Good Moral Enterprises Limited, and Good Moral
Enterprises Limited owns the entire issued share capital of Fine Bliss Limited.
Accordingly, each of Mr. Wang Hua, Complete Power International Limited and
Good Moral Enterprises Limited is deemed to be interested in 2,340,000,000
shares directly held by Fine Bliss Limited under the SFO.

Richly Field China Development Limited Interim Report 2024/25

ZIRAEMRATAZAXAT2,340,000,0000% i 19
ZEEFBEATELEBEE2NEREBRA
BzE2RERTREA 2HARERATHEE
ERMEFERABDZE2BEHTRE MER
TCEERADIBEERREBERABNZEZHE
BT A o FIE  IRIBBE S RIERG > £
RE-2HEBRERABDRERBREERSRA
AEEWAANRERERABDFMEEZEFEN
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2. Stimulate High Investment Limited is wholly-owned by Mr. Wang Hua.
Accordingly, Mr. Wang Hua is deemed to be interested in the 11,439,198,452
shares directly held by Stimulate High Investment Limited under the SFO.

3. Sino Dynamics Investments Limited is the registered holder of 2,600,000,000
shares of the Company. The entire issued share capital of Sino Dynamics
Investments Limited is directly owned by Galaxy Sharp Investment Holdings
Limited. Ms. Wu Peipei owns the entire issued share capital of Galaxy Sharp
Investment Holdings Limited. Accordingly, each of Galaxy Sharp Investment
Holdings Limited and Ms. Wu Peipei is deemed to be interested in the
2,600,000,000 shares directly held by Sino Dynamics Investments Limited under
the SFO.

Save as disclosed above, as at 30 September 2024, no person (other than
the directors of the Company) had an interest or short position in the shares
or underlying shares of the Company were recorded in the register required to
be kept by the Company under Section 336 of the SFO.

UPDATE ON DIRECTORS’ INFORMATION
UNDER RULE 13.51B(1) OF THE LISTING
RULES

Upon specific enquiry by the Company and receipt of confirmation from
the Directors, there has been no change in the information of the Directors
required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules
subsequent to the date of the Company’s 2024 annual report.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

To the best knowledge of the Board, at no time during the Reporting Period
were rights to acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any directors or their respective
spouse or minor children, or were any such rights exercised by them, or was
the Company or any of its subsidiaries a party to any arrangement to enable
the directors to acquire such rights in any other body corporate.

Other Information
HaE K

2. R EBRABD I HETEREL2EREET - H
It RIFFE S MHAE RG> EELEWE AR
AR R AR T EZEFER11,439,198,4528%
RO EE#ER,

3. Sino Dynamics Investments Limited% 7=/ &)
2,600,000,000f & 19 2 &5 H A °Sino
Dynamics Investments Limitedz & &2 2175%
REBBEEERARATEEES - RIBE
ZTHARBREERERARZE2HE &
TR AL RIFHEF R BERE > AEH
EERARARAKREEZLIZERERN
Sino Dynamics Investments LimitedPff B 355 0
2,600,000,0008& B& 15 H A i o

frEXFBEEN R _MNFAR =+
B @E AL (KABESRRIN REARF R
PEBERDPEESLSER A QB REES
REAEIRGIEIB6HRAFEZE LMz ESR
FRA

*E?FJ:FE%EEIJ%13.51B(1)
FEMERFENR

BANBDERTHIESEERIE VA
NEI_E_NEFERHABHE HERELD
HAFEISSIBN)VBREFTURBEZEETERZ

EFKBERAONFSFZEF

MEFERAN HENBRSHRNETAESE
AENEFARERBZEBRRNFEF L
RUEAEREEAQA RN WEFMEBEN @
2R RETRETEEAAMEN  MA
ABHEEANE AR THES LTIIER
2 BREEFVESREAEMEARRE
ZERAER -
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Other Information
HMm&ER

DIRECTORS’ INTEREST IN CONTRACTS
OF SIGNIFICANCE AND CONNECTED
PARTY TRANSACTIONS

Having made all reasonable enquiries and based on the available books and
records, the Board is not aware of any material interest in any contract of
significance to the business of the Group to which the Company or any of its
subsidiaries was a party during the Reporting Period.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

As at the date of this report, none of the directors, the shareholders of the
Company and their respective associates had any interest in a business which
causes or may cause a significant competition with the business of the Group
and any other conflicts of interest which any such person has or may have
with the Group.

RELATED PARTY TRANSACTIONS

Details of the related party transactions are set out in note 22 to the
condensed consolidated financial statements of the Company in this report.

MANAGEMENT CONTRACTS

The Board is not aware of any contract during the Reporting Period entered
into with the management and administration of the whole or any substantial
part of the business of the Company.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Company’s Bye-laws
or the laws of Bermuda, being the jurisdiction in which the Company was
incorporated, which would oblige the Company to offer new shares on a pro
rata basis to the existing Shareholders.
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PUBLIC FLOAT

Based on the information that is publicly available to the Company and within
the knowledge of the Directors, the Company has maintained a sufficient
public float as required under the Listing Rules during the Reporting Period
and up to the date of this report.

CORPORATE GOVERNANCE

The Board is committed to maintaining high standards of corporate
governance in the best interest of the shareholders of the Company (the
“Shareholders”). The Company has been making an effort to enhance the
corporate governance standard of the Company by reference to the code
provisions and recommended best practices set out in the Corporate
Governance Code (the “CG Code”) contained in part 2 of Appendix 14 to the
Rules Governing the Listing Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing Rules”). During the Reporting
Period, the Company has applied and complied with all the code provisions
set out in the CG Code, except for the following deviation:

Code provision C.2.1 provides that the roles of chairman and chief executive
officer should be separate and should not be performed by the same
individual. The division of responsibilities between the chairman and chief
executive officer should be clearly established and set out in writing.

During the Reporting Period, the Company had deviated from code provision
C.2.1 because the roles of Chairman of the Board and the Chief Executive
Officer of the Company had been vested in the same person, namely, Mr.
Li Yi Feng. The reason for this deviation was that the Board believes that at
the current development of the Group, vesting of the two roles in the same
person provides the Company with strong and consistent leadership and
facilitates the planning and execution of the Group’s business strategies. The
Board will review this structure periodically and will consider steps to separate
dual roles of chairman and chief executive officer as and when appropriate
taking into account the prevailing circumstances.
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INTERNAL CONTROL

The Board is well aware of its responsibility to maintain high standards of
internal control systems and to review the effectiveness of such systems
during the process of implementation. The systems are intended to provide
a reasonable but not absolute assurance regarding operational effectiveness
and efficiency, reliability of financial reports and compliance with laws and
regulations, with the aim of managing rather than eliminating risks associated
with failure to meet business objectives.

The Board is fully responsible for assessing and determining the nature and
extent of the risks to which the Company is willing to assume in achieving
its strategic objectives, and establishing and maintaining appropriate and
effective internal control systems.

The audit committee of the Company (the “Audit Committee”) assists the
Board in leading the management and supervising the design, implementation
and monitoring of the internal control systems. Subject to the authority of
the Board, the Audit Committee may seek external legal, financial or other
independent professional advice at the expense of the Company if necessary
(subject to prior discussion with the Board on the relevant expenses).

REMUNERATION COMMITTEE

The Company has established a remuneration committee (the “Remuneration
Committee”) with written terms of reference in compliance with the Listing
Rules. The Remuneration Committee is mainly responsible for making
recommendations to the Board on the Company’s remuneration policy
for Directors and senior management, and overseeing the remuneration
packages of the executive Directors and senior management.

Currently, the Remuneration Committee comprises one executive Director, Mr.
Li Yi Feng, and three independent non-executive Directors, namely, Ms. Hsu
Wai Man Helen (Chairlady), Mr. Wong Chi Hong William and Mr. Xu Jinghong.
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NOMINATION COMMITTEE

The Company has established a nomination committee (the “Nomination
Committee”) with written terms of reference in compliance with the Listing
Rules. The Nomination Committee is mainly responsible for reviewing
the structure, size and composition (including the skills, knowledge and
experience) of the Board, making recommendations on any proposed
changes to the Board to complement the Company’s corporate strategy,
identifying individuals suitably qualified to become member of the Board
and making recommendations to the Board on the selection of individuals
nominated for directorships, assessing the independence of independent
non-executive Directors, and making recommendations to the Board on
the appointment or reappointment of Directors and succession planning for
directors.

Currently, the Nomination Committee comprises one executive Director, Mr. Li
Yi Feng (Chairman), and three independent non-executive Directors, namely,
Ms. Hsu Wai Man Helen, Mr. Wong Chi Hong William and Mr. Xu Jinghong.

DIRECTOR’S SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers set out in Appendix 10 to the Listing Rules (the
“Model Code”) as the code of conduct regarding securities transactions by
the Directors.

Having made specific enquiries to all Directors, all Directors confirmed that
they had complied with the required standards set out in the Model Code
throughout the Reporting Period.

The Board comprises two executive Directors, namely Mr. Li Yi Feng
(Chairman and Chief Executive Officer) and Mr. Chen Wei (Vice President); and
three independent non-executive Directors, namely Ms. Hsu Wai Man Helen,
Mr. Wong Chi Hong William and Mr. Xu Jinghong.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY 'S LISTED SECURITIES

During the Reporting Period, the Company and any of its subsidiaries did not
purchase, sell or redeem any of the Company’s listed securities.

AUDIT COMMITTEE REVIEW

The Audit Committee has reviewed with the management the accounting
principles and practices adopted by the Group and discussed reviewing,
internal control and financial reporting matters including the review of the
unaudited condensed consolidated interim financial information for the six
months ended 30 September 2024.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

This results announcement is published on the Company’s website at
www.richlyfieldchinagroup.com and the Stock Exchange’s website at www.
hkexnews.hk. The 2024/2025 Interim Report will also be available on both
websites and despatched to the Shareholders in due course.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises two executive Directors,
namely Mr. Li Yi Feng (Chairman and Chief Executive Officer) and Mr. Chen
Wei (Vice President); and three independent non-executive Directors, namely
Ms. Hsu Wai Man Helen, Mr. Wong Chi Hong William and Mr. Xu Jinghong.

By Order of the Board
Richly Field China Development Limited
Li Yi Feng
Chairman and Chief Executive Officer

Hong Kong, 29 November 2024
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