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AR T BB NS, TREERE I ABSE R TR ATIES, HTIHsAT ARRH TREAT.

N R RS TEE TR I, HEREAA . BEA S b 5555 2 R RUR JR G o 3 R IRAL AL SRR B B F B W
EELALL . MBS NS MR G ETT, AT SR BV, AL B E e .

NGB IEEE S A R RS TN AR SE BRI R R, DLR > TBON WA & 05 A B2 A & O
S i KRS BRAR R AR, B e IR AR R L HERERE AR bR 3R KU B TR . ST AL AR N A A I, S
RS TE, —RAREY T HEHRS K EHR NS, EEHELIIRAS. WEGHEEME WM mRn2
JER RIS, JFB0A N B HI S N AN, ST N A R B LA, R AFME T ha e, EHE
FUES PSR AN B T AR AR, LR STHUR R L D3R BRI — PR B P BB R R A 3 =R R 1 A =] A
JRUSE T B S 1 DA R A ST S A0 AN o T ALAA) R RS 1) P9 AN PR 0 24 ) 45 Tl 55 HEAT S AT 5 90 = rp M DR 5 R 2 A
VU2 2 F AT 1 58 3 1 KU i Fi A M R A R B PR A L, R U BE T AR B IE B A mL 55 (AT P A 53R,
RaFIZE R EEEM.

Ve BT AT, N FIEESL T AR N IR PE ) PR 0 0 R L, B4 R PP OV R 5 17 2 Wi B B HL S LR . R B T
AT TS HRYE 2 TR 0 AP B T, 2021—2023 4, ®THHUAISIA N A FE BT 5K 5 T AR RE T A 2000 554
RS, AR RLEE AT R

WAL, 2021 AEVAK, A A WCEIAOAT BUR S 1A il BB R o BB R TS B S AEATILSS, Wk S
73 SEHUR 3 THOAT AR S 57 A5 B0 AN RS VA AN BIOL . BAT ML 55 8B S TR B R 5188 7T« 4 xh E iR,
On A SE RO AR SO RS R RN DL EAT T B I Do 2 A S MU B S XU A R AT 5 it — 2B ok

t. EXEM

2024 3 B, AFBARKIL R ERA FRA 7 UOEHT L IR X =k B AR A AW &, SEAREHAH, £
RERVITEIMARIMITOME RAE, TFEATERE, HREILRRE,

ERTRRE | 7
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MR A T 2024 45 3 H 30 HIEFE) (KILIESBR A PR A 7 T A Al AR B R e ik il . —BUrsh il 58 — KA
BHEEIERIEAS) (AR A%, AFBRARKILFVAR T EBHRAR (DURRRR “KILF= AR ™ 5t e & =k v
AREE B A L) s KA P b8 LI I Bk 77 30 8.20 TT/IE A B 20 ) 52 Ak W L BE IR . = Ik %8 A F54 (/A 7] 529609894
JBEA 332925399 ML, o5 KITIES B4 S 0 EL 51 3 30 9 9.58% A1 6.02% (LA AR “ AV iEilk” O; FIH, KL k&F]
58T AR DO T B A PR A R L bR RE A IR AT WAL SR BN R AT R T A WAL E k& RbiR 5%
HOARRA R WAL ARG B S (—BUTh), A IZERARES AR NEEN 5K VLR REE— 8T8
(LAF AR “ARR—BUTE)”, SRRBBHFALGR “RUBEAEN " AUBGEEZN TG, BALRE. ZIREAR A HRA A
Ay s ARTLF= VAR FHG B A m A B2 17.41%, KL= & H—8UT S A& T SC LK TTIES: 1560622096 15 4
KPR, RITUES A B AU 28.22%. AU LS EHUG, KILF=\AEBIR BN A 7 3 — KRR .

MR A T 2024 45 5 H 15 H% #a 1O T AR AR AR ) 1k FE LI A 35 ), AR VR AE A8 2y v 75 BURH DG M A3 1) L 52 Bzt
BEAMEHEH, RKBGEAEEARTENE, R .

I\ &E0h

ZERR

2021—2023 4, AFBEWRARZIERIZRHERREREREEN. BB TR, SOREFSRILSHEANAFRIERA
KiK. 2024 FR=FK, AFBEWBRAFRWEHRTE. AFEE GRS THEAIWE, WALIFERRAIHEE.

2021—2023 4, AaEMNINSEREER . Wsh TR, e 2022 EREF % 26.11%, EERLLMAEHR SRS ANES HE
BN IR L R REATE: 2023 FEFILLHEK: 8.23%, FIERMA HE WS THBCEE, & TR FEFS KT GaMlL 4K
PR 2.77%).

MU RE, A FEAN E BRI T2 4 KiF a5, 2021—2023 4F (5 Lt 70%, HAR %5 5 RN, 4
WE5E, 2021—2023 4F, AFELRAFSFERN SRS R, Hr 2023 R LG 1.36%, 2R ESLUEZR 55U A
38 Gy I LR G 5N Z T G B R B, WONTTRREE IR BT PR ES FUE LS ZAE S T ik s iR K, 2022 4FRLaE
HE S LT, 2023 SRAES: A E WSS LB R EEI N 7,72 4270, [5E BB 4 se Bl il as, AR [ E s s il %
PRATME S U S JE ok S Bhisirl, =AEHN A F158 Z RINSKIR, 2023 4ESEBLION A sk /b 24.49%, 32 %2 R AL A Bt By B vk
W FTEG W E SR NS/, L 2023 SERILLIR/> 41.28%, EBRZ NI KR, FEMILSOR KT 5
FAR T RS AGE B 8 B 55 S g 1, B R ORI H BRI A BT 8G A FIEE AR R RS A R I RSN S I
Fofdolhgs, IR ZAE S A TN TTHRE IR /I o

2024 4E 1—9 H, ARSEIVEMIN 48.04 1270, AL 6.70%, FAFLEFION 13.68 1270, WL TP 17.57%; Lails
FEHUN 17.63 1470, FILLTFE 19.68%, FERMIHZHIERELRILL FRETEG AT S FE RN 257 1478, FT
F% 52.35%, %L FMALRL BB Betth e B I Bl

KR 4« AR EASHY

G20 JE S G Al 55 62.76 72.78 56.40 88.51 55.63 80.67
WEZR HE 55 5.49 6.37 -8.35 -13.10 -0.64 -0.92
BT IS 8.34 9.68 9.03 14.18 6.82 9.89
e N2 3.66 4.25 2.59 4.07 1.52 2.21
FIREEH PSR B B 55 5.04 5.84 2.93 4.60 470 6.82
a2 0.27 0.31 0.01 0.02 0.25 0.37
Hotblk % 0.66 0.77 1.10 1.72 0.67 0.97
&t 86.23 100.00 63.72 100.00 68.96 100.00
BORLIGUE: I 25 2 05 MBI 24 ) O o B

ERTRRE | 8
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Al BEE S
(1) BERIEHEMLS

2021 FEPIR, AFNEHFELWE RERSE, STHTEEHREE TREMAEETITREM, WEBRARFLE TR, EAELSER
EES TR/ MEREK .

G0 FAEFE G 548 A 7 MR PR ANES R IRA . W& B EARS « WSS K m 2 - SR pbmh e mh s . B 22 P =X R0
HephiE, 22 RESRAL G LA B R ACEURIAT A B SR AR A RS . A FNER AL KOS il % 1 2 i W & B O 6
HEH,

A A PR E T B S A G R AT R RS, 2021—2023 4F, KOS T, EHEE TR 15.32%,
Hodr 2023 FE A LE T % 11.08%, AQEE L SRS 3N FIAZ 5 B e i A AL BT USON 43 7 1) BE T % 10.28%F1 19.11%,

2021—2023 4, AR R HEEMKEH, REEZREESME CREFELD FRgb, 2023 tFA R & Hmik 896 15,
B MAEIA R 1.04 F12T0: TEWHRIH N2 2268 44, TN HEA S 10 £, #0456 SE it K, BEEEMBAATIER 5 6 fir;
AR T S 3 J S S R T 40 A0 1.91%, 48 BAREIRTF 0.0 ME 2 A

A AR B SR B R BN E T AR RKILEE RATI R S M= m 4, 2021—2023 4, A FES SRl S s R s
TR, 2023 4, UEFFTIIEANNAE], FEEE mORAT IR R LL A BN, AR AR Rl SR LR R 3.49%; 2023 4, fUEi4:
flP= fRURN 2.70 1276, [E 3G 20.54%.

2024 4F _F2RAE, A FIREAF ARIFEZ NS WNF L T % 20.17%, oA AQHE SESEF 5 3N R EE T B 16.05%, 32 5 BTt
PSRN FILL R % 26.53%, (CHY 4 g R N[FIHL R % 28.06%. #% % 2024 4F 6 AR, AT R FPHEES: 5 FiaiK S 939
FiF, FEMHEEE A S 2279, AT HES S 11 fir.

K% 5« ARIEHZL S5 ENE

mH 2021 48 2022 ¢ 2023 4 20244E 1—6 H
EF2LWEHAN (Z7t) 44.22 35.66 3171 13.99
o RBELSHESR (1270 26.08 22.38 20.08 9.09
B ST VK CIATY 13.87 11.04 8.93 3.94
RS/ (278 4.27 2.25 2.70 0.95
REZZBFEESHBT (AEHLD (%) 1.74 1.81 191 /
ARG Rl R (278D 3179.89 2407.15 2323.23 1035.44

GERIRIR :  I06A U245 A A ) 52 JT3R 5 e

2021—2023 FE5K, AR FRNLS BN T, BERAVSIERFE TR, SRS WARRE TR, BE 2024 4 6 AKX,
A MG NS E A& AT BN B, WETRERS, BREMRIEINE &8 EWUEH -

N FE LS 32 BRI T Al 5 AR SR AL 45, & TF RIS S T 54T I IEAC . 2021—2023 4K, A mli s R
JeBEJEYE, W TR, 2023 4, ARAREMSAF R LEREK 5.41%, MHASCHIm RS F SN 18.54 {46, [FILLED
2.73%, FERWER T

2021—2023 4=, A ‘AN S AL S KEEN, A TE e, FahERFRIS I, #E 2023 4K, RIS R
B AR R B 56.74%; 2021 AEDK, SR L SR BN RRSE T e, Hidr 2023 ESEBUON 0.65 126, A HEiEZ> 50.00%.

B 2023 R, AFEEE S T B gE AR L 247.92%, EZEFAREIENL S R4t T NIER AR &
F 1 JB AR R L A5 M 243.97%, {2 RS4RI R

BZE 2024 42 6 HR, AFBEESRE EER N 13.25%, 555 FgqeRE R LGy 236.74%, B EFEAR N 11.18 N E
Sy EEERR AR AR AL 55 R _EEER T BE 44.75%, &SP B LRGN 147.99%, B EER KR TR 2k 5T
Fszm, 2024 4 F4E, BT ehgs A S SON AR S B R R SISO 23 1 [R) B R B 11.71%F1 37.27%.

B 2024 4F 6 AR, mhEtmabs b5 RSS2 MR & A B 3L 050 1278, Rt REHEHER 0.50 1270; L F LS K&
ZIMFIRA B I 2.83 1470, BIFTHRIRIEHES 2.55 1470, A LIIEEET VR KA BB 524 7 2B 5 IR R K

ERTRRE | 9
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2021 £ELLR, A RMERDLSALAT R FFE T, A 2024 48 6 ARG TATIL— KT
KK 6« AFfEMI SIS EIL

WiE 2021 €Ik 2022 4R 2023 £E/R 20244E 6 AR
B R R (120) 337.27 277.10 292.08 253.37
Al R RSN (1278 20.87 19.06 18.54 8.22
BRI SS I RE (1275 29.50 19.58 8.47 468
JBEEE A R RSN (278 1.63 1.30 0.65 0.26
fEHgRET (1270 366.77 296.68 300.55 258.05
G FNESATH % (%) 125.51 102.73 92.83 73.39

GORRUR: A 7 A A 7 R G R B
(2) EFEES

2021—2023 R, AFNERFAEVSRFAGEEMK, RREHURFRF AT L LIRE EF RIERFTH B3I,
RAEEERFHA TR 2024 £ LRE, AFBRERHEHZTRE: BREMTIUEITAE, EAEFBEIRR SRS LS
KA TR

2021—2023 4F, A AESR BENSWNEBIEOR, Horb 2022 4FA1 2023 4F4) 575 451 8.35 1470 0.64 1470, FE R KB
Bt WL B AT

2021—2023 4, o ElFPEEIAEAL GRS FF O ELG], IR BRI BT, AEDE B S BB SR . 2028 SR, A
FAEBE T 55 U 829.58 27T, B LAERIE K 9.78%, :EA MR BT HUBLG N iTEL

N FEVAREAES: B ST UL N E . R 2028 K, A RIAFEIF BRI LA R K 11.00%, (54 B
MR AR 0.77 ME S, GFEBRR SRR AR SRS G T s ARSI
FEARMEK 57.52%, (5 HE RAEARIEK 2.36 N E A BB EL RIS S0 AR AL B AER R FE 30.73%, o LA HAEAR R
274 NE G s ISR BRI B AL FAE AR R PR 20.64%, 7 ELEE AR R R 1.04 ANE 40 ATAE SRl P IS b 4R K K I 4
1+ 263.98%, {H 5 LLAIIR /.

2021—2023 FA, A A AER R FUE SR B AT A i 75 B A L R K, BB SUE S B AT A i 4 A L B T B
BE 2023 K, AEMRKIES R HATA W 5 R AR LLE N 323.76%, # EER Eik 20.51 MED S, AT HENEIES M EAT
A G BEALLBI N 17.48%, B EAE RIS 123 NE A ARSCTEAR I T A AR .

BE 2024 4 6 AR, ARITTE MR FER TR 19.80%, HAP G MBS FER T FF 26.89%; #5451 LU
NE, EGFERTEE H FAEAR R 6.35 ANE s ASEREE I VEHIARAL FAERIEK 11.90%.

2021 FLOK, AT LHHIELE L. BE 2024 4 6 AR, BANENGFHREAEI 1.60 270, HAAT ANEE
T CPFAFL B RGEHLHE, AR CR R R B O AL BRUT AL S G B, 6 AR BB 2 sei (i 0.
KR T na] (BPAF 4R BBHEI
2021 55K 2022 5B 2023 FK 2024 4E.6 A%

iz 43457 63.23 537.81 71.18 596.97 71.95 436.44 65.60
b [HfE BORMESRGE HOTBINGTL RS 177.05 25.76 400.27 52.97 47312 57.03 432.75 65.05

SN AATR L L 217.85 3169 11645 1541 107.44 1295 1.01 0.15

HMPEGC AA 30.11 5.69 20.66 273 16.28 1.96 1.89 0.28
NG 54.31 7.90 40.96 542 64.52 7.78 72.20 10.85
TSR T JBAL 33.09 481 2849 377 2261 2.73 13.37 2.01
HRATERI 7= 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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B E T S E TR R 96.56 14.05 56.07 742 38.84 468 3051 459
AEAE Dy MR R 3t 0.40 0.06 040 0.05 040 0.05 0.40 0.06
KA Bt 67.91 9.88 7825 10.36 80.29 9.68 80.54 12.11
i e 0.20 0.03 161 0.21 5.86 071 12.58 1.89
IS 0.00 0.00 12.00 159 20.04 242 19.23 2.89
HoAth 0.30 0.04 0.03 0.00 0.00 0.00 0.00 0.00
it 687.35 100.00 755.62 100.00 829.53 100.00 665.27 100.00
HERGISIEF ST RAAEA (%) 17.99 1871 17.48 943
EEARRGEISIES FIATHRREEAR (%) 254.13 302.25 32376 22575

BRI : 064 U5 R A =] FR AL vkl R B
(3) BEBTIE

AT BRBETUE T ES HBER, HEZ BT, 2021—2023 45, BEBITIE IR ER, EER 2023 EHH
SRR Y B, SESHIBARE T E R E T RIS 2024 4 L34E, ARRRETLEHR TR .

RTS8 E T EHER AR KILAEEMA A G 75T, Kb, KILAFEATIRE. ARG AR A
Mk DL R 25 i)k 55, VTR i g5 Al 25 3 6 0 LT A R iR AR I % . 2021—2023 &, AR EEARITIRN GG E R, H
M1 2022 [ HL SN 8.28%, 2023 4E[E] HLig/> 24.49%, 3 E R BB ENE B EURC B AT EL.

2021—2023 4, AEEABEDE e E SRR, SRS SRt R\ A FERPEEE, 2023 £, KILEERT
SEA IPO T H 8 #, [AILkk/b 4 5, AEE&HIA LLRIE T, Z25HE4 % 13 62, HA kiR IPO5 #, TilaHE&FE51%5 5 60, &l
BIRR 1IPO2 B, TispHE4 s 12 7; SEEHY IPO &1 H 6 5, TWzHE4IFFIEE 14 f7; IPOEHITIH 17 5, TiigHEs IF5%E 11
fir; SERIERITIE 3 8, AMESHIRLRKIEEK, SRATHGIE 2 5, FLED> 5 5, KELSHFE LT % 85.46%.

2021—2023 4, AFMRFEAEIEE RSP EIE . B, 2023 4, AFESEEE K EHIE IE g,
A EARTPRAE AAT KL S 74%, FEEREAT 5 A E S A, URE S S AT A7 EARR 95 R, ki
7 X, BB 24.62 1270; AT 61 R, U 20455 1276; AE& i S anE T A 27 R, #iAK 68.03 1478, 2023 &, A F]HIT i
S RBETE 111 R, AR 71.62 1270

2021—2023 4, AT =R TS5 bRB0 BAT RIS . 2023 FERKITIRF 2 RMEFEHEEM 8 K, WigHEL A 13 f; REE
FRAT 18 IR, HELPIL 10.73 1276, HELTIZE 3 4 FHEBESH =M AT 209 K, 5155 6 i (HZ KFETARF
.

TR 55 T3 T, AR 2 7] 2024 SR AR s, 2024 4F FAEAE, KILIRFESER PO WL H 1 8, wilnf4 4415 18 47,
FILE ET1 347, ALSCHrHEA IF8I5E 3 A FRREBIIUH 1 8, TidpsE% 5158 16 A, At BT 6 fi; MR ARME 2 5K, minfk
FIFNH 14 47, [RE BT 4 £, #2024 4 6 AR, KITORAEBAEHITH &1t 10 8, HrAv IPO 9 B Fhex 1 8, &il1iiss
HEAIFHE 16 . SERCHT —BAERAEERIUH 4 5, HispHR RS54 A B =HOE FRAT IRE 4 Ik, TIaHER IFSIEE 8 s FF5:
B3 Hx 204 5%, WA 6 4.

RS T, A FBAR R AT BRI A, RGO SRIRXAL. TSGR AR Rl 2024 4
FAREE, AFEETFIREGUR 52 A, I 12555 1450, Hrbe dlkfit 1 X, ML 2.04 1278 AW 20 R, B 57.46 12 AR
SrflAll A7 55 R TR 31 I, MR 66.05 1270, o mEIHLT o R B it 58 W, MR 45.25 14T

K% 8« A w] R BEARAT ML 55 AR 17 L

2021 4 2022 4 2023 4
HE S5 HE S50 i S8
M oo M (Cr&7) @ (Cre7)
IPO 16 72.24 12 80.99 8 79.16
% 3 2752 3 19.64 3 166.17
R
AL 2 20.80 7 52.94 2 7.70
&t 21 120.55 22 153.57 13 253.03
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4 722\

I/



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

{5t 2 A A 82 419.85 61 236.80 95 297.20

A 103 540.40 83 390.37 108 550.23

BRI : 064 UG AR A = FR AL vkl R B

(4) Fr-EEI%

2021—2023 £E, AFRFEEBEENSHEZ RIHENERSRRYMRE TR, WARFE TR, 2024 F L35, AFRSE
ENLE IS T, SR RE gk,

AT BEEEEN S EEH T AR KILRE N TEE . KILEERIER 7 3R IT R G =8 25 R A e R %%, Fodh 2 3
BAIEERRE . EORE. THRSENATEILS. 2021—2023 4E, AR E-EEN SRR T, Hr 2023 2 E IR
1521276, AL 41.28%, FERZWIHHEELM, FEM MRS L THTE

SN T A ST S SOE 7 A A R A R B RN, 2021 — 2023 AEOR, A ) BE A MY S UL RRSE T, AR E A N B 11.48%.

A 2023 4ER, BB HMA 544.97 1270, B EER TR 5.15%, HAv @ g r= 8 B &5 U BEIE 16.57%, H£& % B0 55
FEFRIE 8.12%, LI & BV S MU BEIGIE 10.98%, A SIS S MAEEIE 12.65%.

2021—2023 4, AF LAESREE G, EOCE S AT RIS ORI 1E, KILHRE 2023 £k B0 5 R, M
1530.89 1270: AZEFEEHA S R, ¥ 2356 1270; BESAMHA 21 R, ¥k 11.82 127t

2024 % 1—6 H, KILHEE R 5 14 X, B 25.32 1276, H: T0=8 1 1, B 6.60 1476; A%EE4E 2 N, MK 9.76
278, AEEF=E 11 H, $I8E 8.97 1270, #RE 2024 4E 6 AR, KITHEEIAMEUES L4 RMK 8.21%, HAELSHEM™. LK
PR AN SR T S A W AR R IE K 19.84%. 7.05%. 33.53%, SE [ HNL S IR FAER T 15.22%. 2024 4F 1
—6 H, KILHESEFSLIIRA 1.27 1275, FILLHK 56.79%.

& 9. T Emill S EER
2021 ££/R 2022 £EIR 2023 £E/R 2024 4F 1—6 HIE

SE [ B Y %% 345.27 1.24 280.77 0.37 234.26 0.18 198.61 0.21
ELHEHS 144.41 2.00 94.37 0.88 86.71 0.65 103.91 0.58
LU E LS 49.28 0.03 40,52 0.09 44.97 0.04 48.14 0.00
ARG E IS 156.58 0.56 158.93 0.85 179.03 0.92 239.06 0.48

A 695.54 3.83 574.59 2.19 544.97 179 589.72 1.27

ORI 02t fes BB A i e R o
(5) HeTAF LS

AFERT AR RAR LS. HREB. RBEBPEHE NS ZRFILE SIS, 2021—2023 4, FETAFRNAFE
A FE R —SE# T o

A FEIA LY S WO 32 B % 1A BRI A B Dk . 2021 —2023 48, KITIISTEN RN SERa 51, Hirdh 2023 52BN 9.13
{256, FIEHHK 39.820%; sBLIEFIE 8007.00 JiJc, [RILL % 26.89%; HIYKLZE 69.25 1276, [FELHIHK 4.00%. 2024 4F -4,
KIT TR SEBA RN 0.31 4270, R R FRE: BIREEM M 5 H, REMBRIEEK. KITHRBARS ARIMEL, kg
MUFL S, #E 2024 4F 6 AR, KITWIseEWIdL. Bilg. R, AR 5 Ko As, 1768 ME K 2 MEEETT LA e i
16 %K.

SRR G B R FE A AR B B 55 2 F B B . I H 5 9 B P AR B A B O A S M IR S . A H]
WAL T KL A RHKIL B 5 4 8 1A 1) N FiZ 280k 5 . 2021 —2023 4F, 2 7] 7 28589 AL TEBEBOIL SN S 4 J 38, Horh 2022
SEFI L T % 41.82%, 2023 4E[HELIK: 60.39%, %R ORI H BUSIR 25 i 8h BT

KILOIH EZE H OB R SHAT —HAT AR ¥ . 2023 4, KILELH R I H B Bt b i, JLoum 7 MR %
BUH EFHIBOREEIE , TH EERAEE SRR Baeli. AMEASM ST, 2024 4 L4, KILEIHTHERAULEHH 1
A HIE 2024 4 6 AR, KILOUH O Rk 58 BUlR B 1 H AR ERBITH 50 R4

ERTERE | 12

| 124 |

=2

A =

(M |
[4%]



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

KITHEAR A R TSI RSN T 6. 2023 4, KILEAR % 8 HIEE, MIh& R 120 1210 BOpRE IR
I BER L R 4, FASEREBUIE &5 BB TR TH. 2024 46 |- 2R4F, KITWASH % 2 RIES:, Bl 2 MR H .
2 HATES, #E 2024 96 AR, KILEARILESEEML 346.25 1270, B EFERIEK 0.62%.

A F A KR E PR RSN 5, B B LSS AR SS  Birll S S R R R . KAIE [ Rl 55
FEEIL 5 KT AFRIIERE, CAVIPIEM “1+5” MG E LML A5 . 2023 FEKIEERR N B& 4 A 758 5 S5 &R 5
FrHER S 57 fr. 2024 4F L24E, A RIS SZBURN 0.28 1276, FHELHEIN 0.11 1258, XFE SN ST EREE TR /N

RKER

AT BERTEMR, eI, RIS E SRR NARRBHNEE, BAFREEVES ST EERE, ZiEHETHE
FHAIAE R B BRI ER R B K.

Kk, ANFHG LRI BHEIRAE, NS SRR ThReNE, TEEBEE M E AT G Z Rt . A F] B AT RS 52
TR FF I AR TSR, RRAIE SR L & R s, "R A A IR A NG, PLEph BRI S NIRS), LLTT AL IR 2 SR ML R
s, FEWHCHIRE IR RS, FrooEims SO, saib &M EGE s, BT AR PR —IRNEE S SRR .

X RREEMERE, A7 RELEERISE M, WRRESSARETTRe ST, SR SR I SWRE S, TiEATIZ LS
s BENAERRE, BRIV EE, A FPEBAR 5E A RIS R R BB, $E T RS IR R TE A

e REERS

AFRLT BASHK NS EEAE R, RESHFETLERE, BARGEEKFER. ([ERHE SR R AL
e, AFAFHE—SREREEEAKT .

AL GE% A A TR ERE) 9R51, R T 2RI R LAY, TTHEREOS SN T i . PTIEN. Atit
B AT, ARSI AT R TR R, DR SR EIEAL 5 o R IBIE R PRV AR ), PRI A 205 5 T4 A K 4
W, WRA T &SI, W, AR

AR RO RS, GRS, RS RENE . SEE NG SRR 120 ),
L M55 I VR SR B IR 2 B TR 55 000 ARSI T T SRR SRR I A e,
P TR BT (R R T T

R B2 0059 P S 2R B0 — SR MU B BB . = P LSRR (st
R, AR (IR SRR R PBAR) R R HRA, (R, FE IR, R B hIszhy
U B A s = Rl 5 A 2 R AL 0 S 5 0 PR S HGA F STEs DU 3 TR TR
ARG IR, ARLEIAT. RA, R A A L W RATEIIT, £ SHL R RRT RS TR, (R
SR A ARAT ©

ISR AP BT A 107 R 0 R A2 IRV BE S X SR (P EAT AP BT VR, R AT 250 4 s A
HEPY, B AR e R U, DA HE PR DK R L, I 24 T PR A, o DA 24 A TS 45 PR
Ao FR R R SRS T RLL VR RAIAITRL, 4 2 F USRI, FUSATHUR CLLLBOR A, & 2T I R A
O AT

O3 A CENLIE 2 ) B R G E I AT RS B & L IR R AR ARG NS T RS S B AR S, A ] R
LKL, ST AN KT AT, SCRRSAE BREE BT KU T s b 12 U DU R A5 Th e .

O AR XS PPk AT TR 45 SR, 45 2 ) IR fi R S 7 R IR [P L PRI A K S 5 0] S, ST 78 o 2% K 55
BRI KU R B, ELAE AR AT IR WS BEAKN T8 . B . B T AR T 5, IR ARYE A W) SebR
THOLHIAAL, e I VA AR IR RIS S o 4 R AT R TEAN PRSI 52 5 2 G0 o5 T R XURE A SR A S T KU L L] WA
R R AT N B AP R 157 THEMRER, JFE R, N SRR BT Rk oot .
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+ MEaHh

AT 2021—2023 S S54RI A T AR ST IR 45 BT R B A0 F b, —FEM S E T EAE K F I EL;
2024 F 1—9 AWM SR AL T . ARG 2021 FF 2022 F 045 B0 751 2022 FF1 2023 5 vH s HwIEE, 2023 FE 4%
FE ol 2023 HE TR S WA SR -

2021—2023 4E, )TN 0 S5 HE e AR B ORI A 2 R 2l AR S 0

2021—2023 4E J% 2024 4£ 1—9 A, A#AIFTEETLE KT,

gi b, A EI S EE T LA B
BERESREE

2021—2023 FERK, AFAGHEEEEK, KA TFTL—BKE; REYRIRE, BESNERSIEEHE. 202449
AR, AFMREEAGHREYER EERYEHT .

o] FEE S FIE A BT AR RAT R AR T RS SOk R H kS R EXT R &R, it r NBChZ ik,

2021—2023 K, AFMGEHCEE. Wk, EHEEHK 2.78%. HE 2023 F£K, AF AR EEREK
6.11%, FRXAMEREGINSE A A MEGKTE; AL EE AN E, 2023 SRR EA 7R Y 70%. &R KRG, i =8N
e, S H R 4@ B 7 EOR AL 45 FE R, BREI LA G o 3 ARER SESRIE SR R IR S LSRR S R NAT iR R
NERATHINT A ARMRS R IRE G S G .

K% 10 » AF s
2021 &R 2022 sER 2023 &K 2024 %29 AR

FAR 1286.91 100.00 1281.25 100.00 1359.59 100.00 1182.05 100.00
ARy BA 5 865.29 67.24 868.59 67.79 941.90 69.28 / /
EB A ffi 421.62 32.76 412.66 32.21 417.69 30.72 / /
FERHE 43 2R L Bk 266.44 20.70 201.92 15.76 346.65 25.50 190.13 16.08
R 5 408.71 31.76 424.11 33.10 404.16 29.73 279.65 23.66
PRNF 4 69.82 5.43 103.83 8.10 70.03 5.15 83.32 7.05
RIS RS K 421.46 3275 409.46 31.96 409.03 30.09 523.74 4431
Fotl 120.48 9.36 141.93 11.08 129.72 9.54 105.21 8.90
VORLRGUR: 06 &5 2 (5 RO 24 ) 2 O o e

2021—2023 “FEAR, AR AEMGE LGN, FHE A 3.93%. B 2023 AR, AR ARSI ARG K 9.47%,
HA R 5 IR EAE R K 26.38%. MFISSEMRE, 2023 SR FEMAGSS b Lk 4RGP BTt
MALFF AR, 2021—2023 4£5K, A d] AR AR ETHRR. B T, 2023 SFARVYRATIL A KT BEA R 4R
BA UGG BB ARE RE IS LA DG 2R (=9.60%A1=12.00%) -
KR 11« AR5 ALK

HE 2021 4EK 2022 4ER 2023 4ER 2024 4E 9 AR

£EHE Uz 801.39 790.68 865.55 580.03
Horfre IS (L) 388.22 362.43 458.05 296.79
Kifiss (zoo 413.16 428.25 407,51 283.24
S S (9% 48.44 45.84 52.92 51.17
HAERZ=RMHBR (%) 73.64 73.79 73.04 /
ERAMR (%) (BEAR R 27.13 24.86 23.74 38.26
HRrEUE (%) (BEAF R 34.46 34.09 35.12 55.52

VORPRUR: 06 BEE AR 23 B 95 ity 1 S i o A
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@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

B 2024 2 9 AR, AFSMGLEAE FAR TR 13.06%; A58 EEAR NI 32.99%, F TR 5155 I K G770
PP Y 55 A R B S SUGREE AT T, REAT TSR S IRl B R B8 7 K EE T R R, RN, ARESESIE Sk S LA
it B

WA BEET IR IRTE, B2 2024 £ 9 K, AR 1FNELEGSS I (LIS MW Rt 5™ 308 ) Ay 74.10%, &
ek ARG IR AT, 7 AT B A R B
B 12 « % 2024 5 9 HRAFA B B WIS

A £8 (2 HE (%)
LTHEDN (5 424.40 74.10
1~2 4 (D) 55.77 9.74
2~3 4 (£ 86.37 15.08
3~4 4 (B 6.19 1.08
it 572.72 100.00
B RO RS CRASEHESMOME. BT AGD, BAMRSITRAT S, MRS IRH b 1 ER RIS T E2, SubEA TS R%E 11
B AR A 2 5
VORISR I A A AR A ) SR e

AT R RIURIT
TR RS 2 IRV B AL A B A AR . 28 2028 45K, ARMR AR it 295.26 1478, (RN
EPEVE T B WAL TAT AR . B2 2024 48 O JIoK, A FIMENPER i RS Vi 4 4 LR R A T K FLIg IR
TUE BT, VAR ZIURAT

I

K% 13 « A RSN TEA AR bx

400.00 30.07% 35.00%

190.00%
35000 S0.00% 179.03%

180.00% 174.48%
. 21.71% e ,
30000 Sa— S 170.00% 5.57% . 164.77% .
L] L
25000 - 160.00% 160.05% MDA
LU /0

% 200,00 150.00% 136359 159.25%
15.00% R
- G 140.00%
% 130.00%
100.00 10.00% ’ i
120.00%
5 5.00%
0.0 ’ 110.00% e
oy 0.00% 100.00% it
20215 20225 2023FA 20214EK 20224FK 20234FK 20244F9 K
RS TT T (Z7T) et L ERRED AL H 7/ BT (%) o= AT E e e AR
FORIRUR: T BEAE AR 2w XU il 48 s i B4 e 4 2
GERLRUR . BRG BEAB AR 2 =) RS2 ) i b B fR e B 3

AAR RN

2021 FELIR, AFFAEPGEMRRARMKES; FEEENRANARER K AR EHLRE.

2021—2023 45K, AR ERE SRR, FEHE K 5.95%. BE 2023 45K, ARPTEE G EERK 12.69%,
RATRAT KRGS XA B Fra G AR AR . AR AR, — MR & AN AR 2y BRI R 3, A 43 B A AL
BT AREB AT G LEA R 30%, T RS R PR T .

FIEA T, 2022—2024 45, AR Z4HESHH T &40 H] 16.59 12T 6.64 127G 6.64 1270, 45l b L4438 FHREA 7%
FIJE ) 68.85%. 43.97%F1 42.86%, 7341 JIFEHUN, BAAFYRE AR — M, AE B A0S B AN 7R RO —

SZAKEER B RAT ISR . IR I S BURARR 0 I AR R B AF B R R i B i, #%E 2024 R 9 AR, AR FTE &
R FAEAR K 9.05%:; AL MR HERBAA K.
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K% 14 « AFIFTAEN L
2021 FER 2022 R 2023 ££5R 2024 %9 AR

HETRAR FEENR 308.63 99.64 307.32 99.60 346.62 99.69 378.09 99.72
o A 55.30 17.85 55.30 17.92 55.30 15.90 55.30 14.58
HoAbA 5 TR 9.29 3.00 9.29 3.01 34.29 9.86 45.00 11.87
RARAH 103.63 33.46 103.63 33,58 103.60 29.80 112.89 29.77
— R T 49.60 16.01 53.11 17.21 55.74 16.03 55.82 14.72
AR ECAE 66.27 21.40 59.90 19.41 64.11 18.44 70.54 18.60
oAt 2454 7.92 26.09 8.46 33.58 9.66 38.54 10.16
SEIB AR 1.12 0.36 1.24 0.40 1.09 0.31 1.08 0.28
A EHR R 309.75 100.00 308.56 100.00 347.71 100.00 379.17 100.00

VORI 56 25 V15 LA 24 w0 55 40 e

MAEBREHERE, 2024 48 9 FIoK, AR CRRAF NG ARGV MBI LR, F2 ARG R R
FRRUE, WATORIEMRE . RRGUIRINRATIR, A0 A T BAR S — 2 TR A
P 15« BRAR] AR KRR R

2021 4R 2022 53R 2023 4R 2024 £ 9 HR

Bl A (27 195.00 175.84 181.85 194.63 - -

B g A (20 35.00 34.80 37.00 50.00 -- =

HWHEA (27 230.00 210.64 218.85 244,63 - -

B (L) 292.21 288.79 323.76 355.03 - =
FIARS FEA AR 2 H (278D 112.34 89.46 86.70 64.70 - -
REGEHRR (%) 204.73 235.45 252.41 378.13 >100.00 >120.00
BRI R (%) 17.47 15.67 14.38 19.22 >8.00 >9.60
ERARNFT (%) 78.71 72.94 67.60 68.90 >20.00 >24.00

VORLIGU: 062 B (5 RO 24 S (b B e

ZFge

2021—2023 ¢, ATEWWNFEFHEEA TR, BRREHERE, BRRAIBREFKF. 2024 4 1-9 A, AFTELKA
B E %, EEREREEEK,

2021—2023 4=, AFVENRNGREEE . sl N, Ha 2023 £ [F LK 8.23%, DahFEREENL “LEMIL” .

2021—2023 F, AElEFNESERE AR, He 2022 EF gD 36.67%, 2023 IR LU 0.75%, AT FDNL-TK 7 (FHA
TP EIIKE N TR BE 3.14%).

B 16 « A nlEMNF R 5L

100.00 30.00%
90.00
20.00%
80.00
70.00 10.00%
v oD 0.00%
1" 50,00
- 10.00%
40.00 I
30.00 -20.00%
20.00
-30.00%
10.00
0.00 -40.00%
20214 20224 20234F
— YA F Rl E e A 3
e 16 K ® = PPN T e 356 7 S
FORORIE: AWM SHRE . T AT R, BREREEHE
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2021—2023 4, AFIENSCHERER, HAp 2022 FERE LR 12.78%, M55 SCH BOL S AR ONTE, 2022 fEK S KL
% 4454 270, [FILLTFFF 10.25%, 5 4B 93.76%, k55 KA HI g EEN NSRS A, FIH R R 5SS R T
RS MR A BT N R 2023 4, ARENE S H I EE N 5.16 1290, 1408 10.87%, oIl g5 KA EE 2 A L3 N 1.54
276, MG 3.46%, FIERAF N SABE T304 IRAE BN &R E KA 1H-0.12 1276, H AP E R 1 %:-0.20 1275,
TR A 5 B A AT EG HAd S A 6.20 127G, R EEIE K 91.88%, EEE R T A KR MY S5 A HE I TS

B 17 « 2 RVENESCH K

20245 1—9 H

W25 KA 49.63 91.12 4454 93.76 46.08 87.49 30.60 93.20
HRIREARR 1.12 2.05 -0.80 -1.69 -0.12 -0.23 -0.06 -0.19
FoAtll 5 B 3.10 5.69 3.23 6.80 6.20 11.77 1.98 6.03
0.62 1.14 0.54 1.13 0.51 0.97 0.32 0.97

54.46 100.00 47.50 100.00 52.67 100.00 32.83 100.00

AR A5 PR A O R A R 7 R 45 ok
A o3 0 55 A R

2021—2023 4, ARVEN B HARF MR LT R sl BT, BT oK.

2021—2023 4, AR EAFEIR R TS, (ARARIIELF. 2023 FEWANER HA T Was 2805 5 I a 2R Lt
b, 2021—2023 47, AR EAREMERE, BB RERAT .

K% 18 « Aw| BFITEIRE

iH 2021 4 2022 4 2023 48 202448 1—9 B
AR (%) 57.55 69.90 66.82 63.70
FRHUINLL (%) 40.83 49.26 45.88 /
EANER (%) 36.84 25.45 23.63 31.65

AABERER (%) 221 1.30 1.25 /
IR (%) 8.02 4.95 470 3.95
BAFEME (%) 12.47 25.99 34.30

T 2024 4F 1—9 A MR AT
ORLRIE: A VBRI A ] I 25415 4 2

2024 4F 1—9 H, AnSEBUEMVINRILL T B 6.70%, AZS)JE R VEW “Z2E M0 ENL S R EL T B 14.99%, JLrnllss K8
B FILL T R 5.74%, T ZARWTHMN 2 s Hobl 55 AR HE T P4 66.28%, T2 A KIT IR Ji 12 =) XU B BRIl 55 A
WP SRERMT, AR SEHUSFANE 14.35 1470, ARG 20.11%; B et A ELA P,

H IR

NG 2N 8

WA 2024 F 9 AR, BABRGERRIA TN FMERFI,

A 2024 F 9 AR, BRATHERKINA B FIENE A S W N8 5 A 8] ol — A 8 THR B P 2405 H 10% UL H Z485%F 44t
i 1000 Ji e EARYRIA . M.

AT B2 B B AT

RIEAFFAER (B HREY, 8% 2024 511 A 18 HEMH, AT LREBEMCEBHIRIERMARMEBLRETRER
0K

A 2024 5 12 A 30 H, WA B FELEATF T RATH ST THAARBEAMILR, BRERERRIA TR oEL
o BEA TS IR R R TR AN 4 1 A5 B AT N4 5

ERWERE | 17
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A 2024 £ 9 AR, AFIEPAFETIREPE G 1621.00 1276, HARFHREHE 141537 1456; AFEAN AR LETA
F], B R R S E g

+—. ESG &#f

AFHBREARD, BUFHET TS RE, WEREHMNREHERTEE. BIEKE, A7 ESGC RIEF, WHEELET
FUERH .

W7, AR P T ASMATI, TR RESIR AN EE K X7 SR 51, ArBRIT R M., Gl
% GO RS, 2023 4, A TR 3 FH AT AL SEIL IPO. 3 FEREOARHE [ 3T REIM AT AL L R AT AT HE 4. 1 K&k
RBRAT L AL SEBUE R AR St Brrh MG RHEGUEM Rk 12 H, BEIUECA 43.08 47T,

L THUEH, AFRIEAMWKT . FEBY: . CHER. SRS Z TR E T2 50T BB RLF, 2021—2023 4F
FEXNONFUE T A BN . 2023 4F, AFIfEdil 7030 A, 535 T AXIERI 31.07 /N, 4 51 TSP REI 32.98 ANE, &
BN 98.14%, 2023 4, A NEH 243.68 Jit. R55 ANH 200 N\ JIRSFHTHC 360 /NFL 2R A% 3738 N

AFRELTE, AFEIEAWEE ESG IRHEAH, FE B EE AL BT IR . 2023 4F, AR @ HEH S LIS ESG &
RS POR — G B B R R H — M ORER BRI T 1T 1Y) ESG VR HRAE RN, AFIFEH S RIKIE S ESG 2 514 1 5k B K ESG $I0
PEAt e, BHEAFTESE ESG MG Hir; SEEMENTER. WE ESG MHI LT BN, WBIFEHE ST AF ESG IRHE
AV FHCHRAERR ] 11 3% BIAD74 S ESG MR T, SLiti B ik ESG & Bl fE . ARIMETHE M EZ o, A 2023 4K, AF
IS L 20 N, L4 N BT B, @3RG L 46%, 4 TS 5 29%, R AITS R 46%, KRS TS 5 17%,
R R 17%; MorESH 4 N, HHERS R EER 33.33%.

T+ REEEXE T

METARNRSAE, FRAETRITHEEAD, FHFEHEORTN ATRRFZATEREN, EEBNRITE SRS H
BHEEEBRRTIHERMAKR. FERIAFRALIME, HRaERE, WHRES HEEKRMBUEEGEEERR, ARXAM
BRI BRI RE 1R 5 o

AEETI AT A RSN

ARG IUN K EER B 555, BENFAL T AT BG4S 2 5 BT REGEAR, BARER, & AT R A a] #Lal Ll A 1]
i ARG AN S o A G AR A S K A A 25 T A s AR 508 FL A Al A 2 157 45 I 555 20 M 2 ) e A R 45 032 348 JXUIS: o

A 2024 9 AR, A" &K 580.03 1476, AIAGIURAT IR AT AELE 15.00 1470, BT AT RIS, &
AT RAT RN

Pl 2024 5F 9 A R & E s IR TN, EAEEREER &R HHEAMREEAZHER T, AGIAITE, A7
B 2.59%, 15t 55 WIBR G5 M B ms G B « 5 FE AR 242 R & ] T8 A J) 555, SR IR AT 38 B3 55 i Y s
TR=ALTP A e =R =

A HAR IR
PUAH I 45 Bdis e, #IRAIAGR IR AT 15.00 12 05, AT ATE HER S BN E TG 30 B I NS0 A 451 101 &
TR JEW AT 5578 s R AR BN, ARG IR AT XA J 15 BE 152 AN K.
PR 19 « AW IELIE BE 1005

2023 £ER 2024 4% 9 AR
% (2 865.55 880.55 580.03 595.03
P BG4 % () 0.40 0.39 0.65 0.64
BN A% (5 0.08 0.08 0.08 0.08
LEEI RSN AT (5D 0.28 0.28 0.74 0.73

BERIRUE: IR BEAEARE 24 7] I 55 i o5 A 2
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PR AF 2 S W55 KU R UURAT 26k S5 05 T R B r VP Al R BRI E 2 =) B KIIE S 200 AAA, AH)

UG RN AAY, PR ENTE .

ERTRRE | 19

<

X\

*.
e

T

YIS



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Mt 1 ABIHAZEME (BZE 2024 £ 9 AXR)
s —  HBSESGERS
s j— PMSREERS
= - - - .
1T o
e — REEEERS
n=
R — FHFEEREREERS
n=
i — — = A
MEEEERS ZEEER TR
e - = A
BFLSBRESRS saEESAs
— BraGEEERs
A fi | |2 & 7
a e N A in|| = Bl |5 [x]|= By | | B #|| R
e e e e e A s - I E R E A T
AEIREEIEE A R E R R T E SR R R MR
- =2l el|2 AR R G R B R E R E R E SR
= I EREREN EEIE = (2| 5| | 20| 5|20 (20| | ||oe] |2 2| |2
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Bt 2 EBMBZEROTELR

R

F AT B

RSN

HA B iR
ERIZIEES
FrEU B
B AR

B AR e R

B R
AR
{5 Pl B3 AT AT 36

e AN B 7 i 587

FEII 55

K55

Eaies

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%

(2) n FH R HKFE=[(AHT n F)N (1(n-1)) -1]><100%

L AR R S SR I R AR AR UE 7 K- 15 P 58 5 AR S ST 5 3K - 4 W) A = A HL A 4 AR
Estargrig

S AR S SAIE I3 R AR AR UE 7 - 15 P 58 5 AR S ST I3 3K - 4 W) A = A HLA 4 AR
Es'argri

H A 715t 5 A %7 <100%

ELFIEE NN <100%

BRI/ E IS\ ><100%

V55 S BB S EN PN <100%

FRIEIL AP AR B+ R BB 57 12]><100%

FRNEL GR35 BGE - BT E &AL 12]>100%

T = A S AU A 22 R S B4 P 446 %54 <L00%

15 FL 28 R AT 2R3 <100%;

PRI A B =16 B8 7= >100%: AR R B M B8 P= L [ I R R s P =i P+ At (BOEL A
FiRE)

SR A+ S L T 0 4 R % 7 4 N 8 4+ IO A R T i 78 2+ N 8 4+ 58 B Mk 4 il 47 5+ 3L Atk 7
FURHE H A S5

I8 3+ A5 55+ L 5 S5+ oAt S i ) H b K B 55

5 25+ K A5 55
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M®E8ﬁEWBHﬁEEEE

Bt 3-1 EFKEBERFRREREN

RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAF RIS AR TIPS SR A BRI R R AT HER 5 F gt BRI 1 PPN SOB AR B0, (HANHE
Wi 15 F SR VRGO RIB L 1 AT g

FARSE R B RE IR £,

ER%% EP
AAA TR ST M RE TR 58, AR AR LTI, LR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K
BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
cce 55 I RE IR LM T RAF O DF A8, BN
cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
C AREEE RIS

S/

LN

Bt 3-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

oS

'm

Bt 3-3 FRREBWERE X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

NGy

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IRERVELR 2 HE

MRYEAR R B EVERAB & AP A IR A ] (LURRIRR “BRE3RE") ARSI, BKa
PR RFAEAR I GIUE VR RO R SR BEAT BRER VRS, BRER VPR 15 5 W BRER PRI R 1 BRER DT
o

KATUEFF AR AT PR A 7] CLUR AR “ 7] 7)) RIS B AR BRIEAVE S BURHT B0 BEOR K S AN
KUEL. BRA BERHZ A S B BUREOR M BT R & R 20 € AE A G0 20 RO A 78 BRUERER 1
PTAE

B o ) BRASI G AN A KA, B A AT RERT B 2 W] B TS A PR AR RO R )
PN R P /A Y i B bl S AN R R T I S S A

BRE TR E VI RIE S AR A E EBRDL AN E I LA RE S, WARIAEX
AL, B BUR] REXT BF 2 R BASIGTUE VPG AR ORI, 56 B R AT 0 )
&, KIS HAT AT, PRSI B RS VP AE R, R ERESE AR, S IE BUR EOR MR
P FIZIEARIE F AR R PRSPPI T A EE 2R

W5T o~ T ANRE S SEMEBRER PR BERE, B LI E IUE  ZAEIPRE RZE A EE, BE5
{5 AT LAZS B TR
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