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) Disclaimer

This presentation and the accompanying oral presentation (the “Presentation”) have been prepared by Tuya Inc. (the "Company") solely for informational purposes and have not been independently verified. No representations,
warranties or undertakings, express or implied, are made by the Company or any of its affiliates, advisers or representatives as to, and no reliance should be placed upon, the accuracy, fairness, completeness or correctness of
the information or opinions presented or contained in this Presentation. Neither of the Company nor any of its affiliates, advisers, or representatives accept any responsibility whatsoever (in negligence or otherwise) for any loss
howsoever arising from any information presented or contained in this Presentation or otherwise arising in connection with the Presentation. The information presented or contained in this Presentation is subject to change
without notice and its accuracy is not guaranteed.

Information in this Presentation including, among others, any statements regarding Tuya's market position, customer data and other metrics, is based on data and analyses from various sources as of the date of this
Presentation, unless otherwise indicated.

This Presentation does not constitute an offer to sell or issue or an invitation to purchase or subscribe to any securities of the Company for sale in the United States or anywhere else. No securities of the Company may be sold in
the United States without registration with the United States Securities and Exchange Commission or an exemption from such registration pursuant to the Securities Act of 1933, as amended (the "Securities Act”) and the rules
and regulations thereunder. No part of this Presentation shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Specifically, This Presentation does not constitute a "prospectus”
within the meaning of the Securities Act. This presentation does not contain all relevant information relating to the Company or its securities, particularly with respect to the risks and special considerations involved with an
investment in the securities of the Company. Further information regarding these and other risks, uncertainties or factors is included in the Company's filings with the SEC.

This Presentation contains forward-looking statements. These statements are made under the "safe harbor" provisions of the U.S. Private Securities Litigation Reform Act of 1995. Statements that are not historical facts, including
statements about the Company's beliefs, and expectations, are forward-looking statements. Forward-looking statements involve inherent risks and uncertainties, and a number of factors could cause actual results to differ

materially from those contained in any forward-looking statement. In some cases, forward-looking statements can be identified by words or phrases such as "may", "will", "expect”, "anticipate"”, "target”, "aim", "estimate",
"intend”, "plan”, "believe", "potential”, "continue", "is/are likely to" or other similar expressions. All information provided in this Presentation is as of the date of this Presentation, and the Company does not undertake any duty to

update such information except as required under applicable law.

THE INFORMATION CONTAINED IN THIS DOCUMENT IS HIGHLY CONFIDENTIAL AND MAY NOT BE FORWARDED, PUBLISHED OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, TO ANY OTHER PERSON (WHETHER WITHIN OR
OUTSIDE YOUR ORGANIZATION/ FIRM) FOR ANY PURPOSE AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER ANY FORWARDING, PUBLICATION, DISTRIBUTION OR REPRODUCTION OF THIS DOCUMENT IN
WHOLE OR IN PART IS UNAUTHORIZED.

In evaluating the business, the Company considers and uses non-GAAP financial measures, such as non-GAAP operating expenses, non-GAAP (loss)/profit from operations (including non-GAAP operating margin), non-GAAP net
(loss)/profit (including non-GAAP net margin), and non-GAAP basic and diluted net (loss)/profit per ADS, as supplemental measures to review and assess its operating performance. The presentation of non-GAAP financial
measures is not intended to be considered in isolation or as a substitute for the financial information prepared and presented in accordance with generally accepted accounting principles in the United States of America (“U.S.
GAAP"). The Company defines non-GAAP financial measures by excluding the impact of share-based compensation expenses, credit-related impairment of long-term investments, and litigation costs from the respective GAAP
financial measures. The Company presents the non-GAAP financial measures because they are used by the management to evaluate its operating performance and formulate business plans. The Company also believes that the
use of the non-GAAP financial measures facilitates investors' assessment of its operating performance.

Non-GAAP financial measures are not defined under U.S. GAAP and are not presented in accordance with U.S. GAAP. Non-GAAP financial measures have limitations as analytical tools. One of the key limitations of using the
aforementioned non-GAAP financial measures is that they do not reflect all items of expenses that affect the Group's operations. Share-based compensation expenses, credit-related impairment of long-term investments, and
litigation costs have been and may continue to be incurred in the business and are not reflected in the presentation of non-GAAP measures. Further, the non-GAAP financial measures may differ from the non-GAAP information
used by other companies, including peer companies, and therefore their comparability may be limited. The Company compensates for these limitations by reconciling the non-GAAP measures to the most directly comparable
U.S. GAAP measures, all of which should be considered when evaluating the Group's performance. The Company encourages you to review its financial information in its entirety and not rely on a single financial measure.

Reconciliations of Tuya's non-GAAP financial measures to the most comparable U.S. GAAP measures are included at the end of this Presentation.

Unless otherwise indicated, all references in this Presentation to "Tuya", "we", "our", "us", or similar terms refer to Tuya Inc. and its subsidiaries and, in the context of describing its operations and consolidated financial
information, also include our variable interest entity in the PRC.



S\ Continued Growth and Strong Profitability in Q3'24
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$81.6Mn / +34% $7.4Mn / 9% $20.1 Mn / 25%
Total Revenue / YoY Growth Non-GAAP! OP Profits / Non-GAAP' Net Profits /
OP Margin Net Margin
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$23.9Mn / $1 .02Bn

Net OP Cash Generated /
Net Cash Balance?

1. Non-GAAP measures. Please refer to the earning release or financial reports for reconciliations of these non-GAAP measures to their most comparable GAAP equivalents.
2. "Net cash" refers to cash in banks, time deposits and treasury securities, recorded as short-term and long-term investments in the balance sheet (as Tuya has no loans or interest-bearing liabilities).

Note: Numbers are rounded for presentation purposes.
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Company Introduction




Build a Smart Solutions Developer Ecosystem
and Enable Everything to Be Smart



#1

The Largest Internet-of-Things (loT)
Cloud Developer Platform Provider

3100

Global Customers | |
Served in Q3'24 '

1,260,000

loT Develbpers écross 200+ Countries
and Regions as of September 30, 2024

i
i

1,035,000

Smart Device SKUs
as of'September 30, 2024

5

2,000.

Intellectual Properties
including Patents & Copyrights

Smart - Innovative - Tech-Driven - Ecological

/ y! Tokyo
,,9' East Asia, North Asia, APAC

'
“stralié
v ¥

4

California
North America

Latin America gt

Global Business

Source: According to CIC. Ranking among 3" party platforms, see more details in the Company's Hongkong Prospectus, Form F-3, HKEX and EDGAR filings in 2022 and 2023.

Note: Numbers are rounded for presentation purposes.




S\ We Deliver a Cloud-Native Software-Enabled Experience to End Users For
Everything




S\ After a Decade of Evolution, Our Business Has Significantly Expanded

—2020———2023—

°
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loT PaaS SaaS and Others Smart Solution
(Device Intelligence) (Software & Service) (Smart Device Solution)
Tuya loT
Cloud Developer
Platform
Tuya loT Cloud Developer Platform
& loT Cloud Infrastructure o2 loT Developer Kits + a4 GenAl Technology,
& Cloud Capabilities oo SDK & API Model & Algorithm
Cloud . Cube Smart
Infrastc;:ctu re a\vv/sy A AZU re 3 Google Cloud éb Tencent Cloud Private Cloud
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S\ Endorsed by Global Leading Customers
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S) One Platform, All Smart

Enable Every Thing to Be Smart
with ONE connected cloud & App

Across Brands Globally Across a Variety of Devices
Globalization in Interconnected and Unified
a Cost-effective Manner User Experiences

End users who own Tuya-powered devices are
incentivized to purchase more Tuya-powered devices
to take advantage of our interconnected and interactive ecosystem

More Scenarios Better Experience
& Devices Powered for Developers
by the Platform and End Users

‘@ A
Powered by

ntelligence

More End Users, Higher
Brands and Awareness and
Developers Global Influence

10



Key Topline and Financial Updates




) Solid YoY Revenue Growth

Total Revenue by Quarter
(USD'M)

Beginning of the New Cycle
— Strong Rebounds and Growth, Leveraging Tuya's Own Strengths

| +31% L

/'I

+39%
Y/Y Growth / 81.6

Total Revenue

Q1'23 Q2'23 Q3'23 Q4'23 Q1'24 Q2'24 Q3'24

Note: Numbers are rounded for presentation purposes. 12



S\ Revenue Update

Revenue Breakdown, The Third Quarter
(USD'M)

Total Revenue loT PaaS Smart Solution SaaS and Others

YoY YoY YoY
+34% +26% +103%

81.6
579
45.8

13.8
6.8 8.5 99

Q3'23 Q3'24 Q3'23 Q3'24 Q3'23 Q3'24 Q3'23 Q3'24
B  Revenue

Note: Numbers are rounded for presentation purposes. 13



S\ Revenue Efficiency Maintained High Level in Q3'24

Average Revenue Supported Average Gross Profit Supported Average Revenue
Per Headcount Per Headcount Per Customer
(USD'K) (USD'K) (USD'K)

55.7

25 6 26.5

20l 20.0

18.2

Q3'23 Q3'24 Q3'23 Q3'24 Q323 Q324

Note: Numbers are rounded for presentation purposes. 14



S\ Steady Gross Margin Secures Long-term Profitability

Gross Margin

Overall
42.3% 43.0% 464% 47.2% 46.7% 46.0%
34.4% *—
26.3%
IoT Paas$ gross margin
47.0% 44.6% 46.9%

e 42.4% 41.1% 43.7%
. (]
28.7%

o——9

Saas$ and Others gross margin

75.8% 75.6% 73.7% 790% 742% 71.6%

73.9% 71.6%

——e—o——o—— o *——o
Smart Solution gross margin
25.5% 25.7% 26.9% 53 5o,
FY19 FY20 FY21 FY22 FY23 9M'24 Q3'23 Q324

Note: Numbers are rounded for presentation purposes.

7%

FY21

Revenue Contribution

More diverse revenue structure
in line with growing strategy

14%

FY22

-

12%

FY23

13%

M9'24

17%

Q3'24

® Smart Solution

B SaaS and Others

W |oT PaaS

15



S\ Operating Expense by Quarters

Operating Expense, GAAP and Non-GAAP' Headcounts
(USD'M) as of Each Period End
78.3

190

60.1

58.1
54.6 GAAP

One-time ESOP
repricing impact

Non-GAAP

Q122 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23 Q4'23 Q124 Q224 Q3'24 FY21 Fy22 FY23 Q3'24
I Non-GAAP Operating expenses B r&D S&M G&A
1 GAAP Operating expenses (Mainly SBC)

1. Non-GAAP measures. Please refer to the earning release or financial reports for reconciliations of these non-GAAP measures to their most comparable GAAP equivalents.
Note: Numbers are rounded for presentation purposes. 16



S\ Continued Quarterly Non-GAAP Operating Profits

Operating Profit/(Loss), GAAP and Non-GAAP'
(USD'M)

1 |
7.4, 741

FEE =0
 (3.5) I | I
\153)\\150)\ (6.4) | = I I
‘ | (10.3) 1 I
(22.3) 1 1
‘(23 7)‘ (18.5) (16.4) Laz |
1
\(32 5)\ @3, 9)‘ (23.6) : I
1
\(37 8) | ' .
(32.8) (32.3) (31.4) : I
1 |
(39.5) (40.4) | :
1
1 |
49.2 ) I I
o (51.6) I I
(55.5) . i
Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 ) Q324 |

|.___l

I Non-GAAP Operating Profits/(Losses)
GAAP Operating losses

9% Non-GAAP
OP Margin

Operating loss (GAAP) in Q3'24
narrowed by 7.4% Y/Y mainly due to —

*  @Gross profits increased significantly Y/Y;

«  Partially offset by a one-time increased
SBC cost due to repricing of existing
employee stock options.

Continued to achieve a non-GAAP
operating profit of $7.4 million in Q3'24,
compared to non-GAAP operating loss of
$3.5 million in Q3'23.

1. Non-GAAP measures. Please refer to the earning release or financial reports for reconciliations of these non-GAAP measures to their most comparable GAAP equivalents.

Note: Numbers are rounded for presentation purposes.
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S) Non-GAAP Profitable for Six Consecutive Quarters

Net Profit/(Loss), GAAP and Non-GAAP

Non-GAAP net profit in Q3'24 improved
by 99.5% to $20.1 million.

(47.9) (48.8)
(55.0) )

Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 :Q3'24

(USD'M) R

-8: 20.1;

I I

04 126 123 I I

I I

I

I I I : | Net loss (GAAP) in Q3'24
. . B — ! narrowed by 10.8% Y/Y mainly due to —
o I
: I , )
(18. 7)\ (15.9) | (52) 67 (4.9) (33) (44 « Improvement in operating loss;
- (10.8) |
: «  US$13.0 million of interest income
\(31 2) | \(31 2) | @27) @10 .o I achieved in Q3'24 due to treasury
| (37 3)| ’ : management.

(32.6) l
(35 9) I
I
I
I
|
I
I
I
|

I Non-GAAP Net profits/(losses)
GAAP Net (losses)/profits

1. Non-GAAP measures. Please refer to the earning release or financial reports for reconciliations of these non-GAAP measures to their most comparable GAAP equivalents.
Note: Numbers are rounded for presentation purposes.



S\ Operating Cash Flow by Quarters

Net Cash Generated/(Used) in Operating Activities
(USD'M)

Q221 Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324

US$1.02 Billion

Net cash’
on September 30, 2024

1. "Net cash" refers to cash in banks and time deposits/treasury securities recorded as short-term and long-term investments in the balance sheet (as Tuya has no loans or interest-bearing liabilities).
Note: Numbers are rounded for presentation purposes. 19



Recent Business Events and Updates
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S\ IFA 2024 in Germany - Selected Al-Driven Solution

Home Energy Management
Solution

* Dynamic pricing management

* Extends to balconies with solar
panels and energy storage solution

Low-Carbon Smart Mobility
Solution

Comprehensive hardware
integration

Al driven assistance & functions
Vehicle-to-Home Integration:

seamless connectivity with device
indoor

Smart Parking Lighting
Solution

Plug-and-Play Setup: Al simplifies
installation efficiency

Remote Control & Group
Management

Cloud-Based Energy Management:

Al driven analysis and control reduce
costs

22



S\ GITEX GLOBAL 2024 in Dubai — TUYA Al in All Sustainable Spaces

tug

o

|||Jr|||

7 EEm

L TRl
o G N B ER s =

MM Mi‘l” |

Al-Driven Energy Management Solution Accelerating
the Green Transition in ME
[ ]

Smart City Solution

Solar Storage Energy Management Solution

Net Zero Solution

Smart Lighting Solution

Smart House & Real Estate Solution

Building Energy Management Solution

23



S\ Tuya's Global Impact on Sustainability and ESG Performance

S&P Global

Win.d

Tuya Inc.
Software Industry

{The Sustainability Yearbook China Edition))
Chinese Enterprises S&P Global CAS Scores 2024

S&P Global CAS Scores: 34/100
Rating Date as of: 16 July 2024

S&P Global CAS score is an S&P Global ESG score that does not include any modeling methodolagy.
Scores and rankings are industry-specific and based on relevant screening criteria. For more information,
please visit https:/fwvww_spglobal comisg/csalyearbook/methodology/index_en.

S&P Global @ Sustainable1

TUYA_ 23591.HK

Wind Industry: Information Technolegy = Software And Service = IT Services = IT Consulting & Other Servies

Graffiti intelligence is a global leading 10T cloud platform, connecting the intelligent needs of brands, OEM manufar L
developers and chain retailers, providing a one-stop Paas-level solution for artificial intelligence 1oT. And cove
aspects: Hardware development tools, global cloud, and smart business platform development. It provides comp
ecological empowerment from technology to marketing channels, and builds a world-leading 10T cloud plat
company has established the world's first 1oT cloud development platform, which gives the company many {
advantages in the global 10T Paas field.

Wind ESC
ESG Score Industry Ranking:

3 /185 [IT Services)

Wind ESG Badge

ESG Rating Distribution (IT Services) About Winw.,

4865%

‘Wind has developed a rigorous rating methodology based on
2E11% the core connotations of ESG, aligning with international

1257% standards and frameworks, and incorporating the
o - ; .
. 108 a - — characteristics of Chinese companies, to assess the company’s

essential ESG performance, risk and its ability to operate
AAA Ak A BEE EB B Coc .
sustainably.
Focusing on the ESG risks and opportunities of each industry,
the companies are rated on a AAA-CCC scale relative to the
performance of their industry peers. Wind ESG rating is
updated annually or in response to major changes.

Trend of Rating

We provide companies with their own report on a regular
basis. Companies can revise or provide additional data. We are
committed to reviewing and updating company profiles as
required in a timely manner to ensure the timeliness of Wind
ESG Rating. Companies can also send an email to
GRESG@wind.com.cn at any time if they have any questions
or feedback.

ccC
202208 2023.07 2024.07

Note: The interface of WIND is automatically machine-translated by its system, so there may be inaccuracies in word choice.
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Appendix




S\ Appendix: Q3'24 Reconciliation of Non-GAAP to GAAP

For the Three Months Ended For the Three Months Ended

September 30, 2023 September 30, 2024
UsD'000 UsbD'000

Reconciliation of operating expenses to non-GAAP operating expenses
Research and development expenses (24,946) (24,877)
Add: Share-based compensation expenses 3,165 4,978
Adjusted Research and development expenses (21,781) (19,899)
Sales and marketing expenses (9,418) (9,663)
Add: Share-based compensation expenses 758 1,675
Adjusted Sales and marketing expenses (8,660) (7,988)
General and administrative expenses (15,843) (22,301)
Add: Share-based compensation expenses 11,025 17,663
Add: Credit-related impairment of long-term investments 52 -
Add: Litigation costs - 200
Adjusted General and administrative expenses (4,766) (4,438)
Reconciliation of loss from operations to non-GAAP (loss)/profit from operations
Loss from operations (18,487) (17,113)
Add: Share-based compensation expenses 14,948 24,316
Add: Credit-related impairment of long-term investments 52 -
Add: Litigation costs - 200
Non-GAAP (Loss)/Profit from operations (3,487) 7,403
Non-GAAP operating margin (5.7%) 9.1%
Reconciliation of net loss to non-GAAP net profit/(loss)
Net loss (4,905) (4,373)
Add: Share-based compensation expenses 14,948 24,316
Add: Credit-related impairment of long-term investments 52 -
Add: Litigation costs - 200
Non-GAAP net profit 10,095 20,143
Non-GAAP net margin 16.5% 24.7%
Weighted average number of ordinary shares used in computing non-GAAP net profit per share, basic 555,782,518 569,821,232
Weighted average number of ordinary shares used in computing non-GAAP net profit per share, diluted 586,434,725 571,386,571
Non-GAAP net profit/(loss) per share attributable to ordinary shareholders — basic 0.02 0.04
Non-GAAP net profit/(loss) per share attributable to ordinary shareholders — diluted 0.02 0.04

26
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