IEHAAS: 600368 WK TINASE

R
20424,

I IMAZER B BRAE]

Guangxi Wuzhou Communications Co., Ltd.

(P71 RIRX PRk 20 S ERRERRF AR At 43 =)

EINFEN R ZITAISERABIRZF
HIIEUE ST Tk &

—O-—H"&E—H



BT ARRATHIERME K

RIS E R A IR A E (BUNRAR “ A7, “ Al ” 8 “RAT A
NN FRIEN R TR, T RAFLENE, HEAFNGEEES N, 4ia
H S SRR, JRRIE (A mEZR RATIEME #EANE) (LR fRiRR “ QM
BHINEDT) BIMRME, OB A AR E X GORAT W e A F] figr CRA R AR
R BT SRR

— BRANFENRRITTEBATRFER
() A BEARE Oy BB BT SRR R R TE, i 2 6 A 88 8 T

N RN X IR E . AR T R EG SR RN E
BRIy, el iz h byE A . HAREERE, 24, @5 &
WG, AT R T KR EEAER

TR o B SR AL, AT JR) B BRI, R IR RO 3 IS AL
L% o 0 2, FNE v o B AE 4 [RGB N CAE A AR R BRI 454K,
BN, H 2 BB, ORISR T tREE

() VERSRATIE SR [E G, ) PG X A AT I8 I e B SR A

o A DUE” BRI (ED) SR P Bl sm [E, 568 ek Giakn il
8. GRE SR A AT R4S, N DRl i R AN S T e PE Sl R AL, SRR
AL X AT IEIEIE R E 7 “ A DY 117 I BAAZ I8 s fan R B Bl o8 “ AN 112
RiE . FRBIAL. fRZ. SRS RIGHE” AN TTHIT R TR, JEH R
f£ 7V EENE, FUBTe. WL, BREM T2k, DIIRALEE. 3 hRE. 153h
REN I, S EASERAA PR E. TTHX AT, Bif XAz TIEs
VORI, IR W, TR RS, PR M B R, A
JIsHE R ACER. KRR TR ST IR FERTRE )R .

= ARADFFES R RAIT A RBRAF G E R
() U 2 2 i E LA 5



WA GRBRAIE AL Y itAT ML U 30 ARAE, FEABEAIRCR . @iAEE E
SRR T FEENAK. RICKITHSFER R EEMNT G80 | Bl A%
MTEOORSY LR ZEEatB) TREMKRTEER.

IREmEEE (ERABMEE (2013-2030 )Y EHli A B M I 2 B
(G80) A R, th e 20 W) B B il AR B 77 22— In A R AE () P ik
NEEPIRR (2018-2030 42)) HH HAIEIE K ME— 1, 1M HAZE 75 KA R AR
AWK, 2 R8BI 1 AL R IR B SEPRIsAT 6, @ EEINEAT REST I
IEHEIE -

AT SEH R, BUR RIS IERRIPRAS 2T 52, th o A AR A I8 75 SRR 15 21 fr
b, AR RIS A E AR R, W ATE , 2w A R A e R B
JRE, §RABBE AL, ST A s B AR K K g 8], DO 3
AR B NTE 32 7 T A% O

(=) BB TR, $ETHI 55 Fafe it

e T B A UG« AR v Ry AR B EOK A SRt i, v 2 AT
W g FBRAE LT, G80 |7 Rk A T2\ By 2 LR UznE
BHEE) TREIHRESMATRAN 204.3 1470, BESHEK, A FNEHEZIR
H, B — @ AR 61 55 Al 58, I8 A RCRAT SR B 6, A TiEHA
BB, S8 A m EALN, BEaEEEM SR ST EAIRET), it
W 5 R AT o



BN RIRRATIUES: KA g £ b

— RIIUES RATHIFHR

A YCRATUETF RSN T e BN 1~ ) A BB SR I R e i 2wl 57

T ARRATIESF M A R L B A

() ARG ERERHETHE N EEFTHR

NEIARIRGE G GBI H & 2wl KRN, TH 588 K200 204.3
fe78, BREBHK . 27 DA 5 el LLoE i e I 3 @ i ok, Hf R —E
WeEMHTARREERE, KA R HESNR T PSR H 235

() ARFEHINA i IR, SARSIE S, F 2 ROB 58 Sy

I H Al S #UN 204.3 127t, Kb B e /0724 40.86 12470, HEE
B 20%, %0 H EA G BN H %, MBS BB R B AT SR

(=) RATAI B S Rl 57 R 38 5 28w B Brde 5 (10 i B 075 3

AR URAT W AR LT & 2 A F I A B O A R B, AR . Al B
P E Rl B AT BRI SR TR 2R, BE08 35 BRI 2 =) Rl B8 AR o il AR ORAT
N eS8 24 i UK LA AR Z5 4, 7870 IR 1 S5 ALAF IR T B 7~ i 2 %,
B v I AR A [ 4R

jul

EREFTE, 2 RIEPEIAANES EX RAAT A B w] iR Ak B R A



BT RRRATHN R MEREE . HENERES
— RYRAT R GGV & S i

AT BAR R AT T N R S A Al s S 5 RN (TR
) PR RBASE o AU RAT X GO FAAT T IR SR Bl 4 A IR ITE A ] &
I AN FEZIKR T B E RN VEN IEFRR R R e R A A EE A I B
G (EZEE EEEIEERIN.

AYCRAT BT H A5t ) 24 =) JRBOR AT ISR BC S, EUBAR A BUR TR 8L 7]
JEUE 2R AIE S Tl B 1) LA BB S 28 W IR > A 2 W S 2 ARl R AT I LA
THOLIE , FFAEAR AT BRI RAT A 8 T AR o JEUBARPLSEIC 2 A AR 0
AR A B0 B BC B Ja (R8T 70 2R FH R T X LR 058 3 R B A/ B0 i e 5%
o A8 5 R G E e RAT A & T AT, AR A A

AR RAT XS RAEFEE AT A of EIEZ B B G 2 (LU IR AR 257D
Lo BHFUETRAC 5 AU EE L FVEVESCAF I RLE , R FEEHE =

o BREATH R EKE Sk

A URAT B A5 B R AT X RONFEA T EIESR & L 45 A R 5T A 5 By A A
EZFIK T T E AR VEN S IR & . AP SR EUE AR 5 546 (K
R EAEIEERRIND

0

ARRBAT XS RAVBEEAT AR 25 S EHHIESRAE 5 BT i SR ENE R IS
PRI, RATH REEIE 2

=\ FRRATH R AP HERE =

AT R4 2y AR AT R RN — 5 0 KU VRl RE 0 A XS 7K 4H g
SIS VIV A R

ARPCRAT I RIARAE R & ENE BLINED) S AR SEEERL I S
FIFHSCHLE , RATR R bR G 2



BT RREATEM RN ARSE . JT R AR

= BRERATEN BRI S

o3 FP R AE RS A BRI 2 % T RIEAUCRATIEM e 5, @b RENL
CEZRBETED P Ja e RAT . ARURAT HE O S5 -

(—) B REmER

A YCRAT AT AT SR A 3R 1 7 AR — 1 AR A s &R H KT, A
) HE S MRE R 2 I R AT RTAR Y B X UK i RO 2 =] B AR L 5
TRAFHLRE CEARESR) e -

(2D BRI E KRR

1 WIIRFE A IR 2E Wt

A UCRAT W AT E L AR A i AME T Z R W B A S HAT = 130 5
Hawl A BRIER S CEEZ 385 B R AL RERDL BRE 51K
ARSI, MIXHRBERTAE 5 H 95 5 i 2 2 AR ERAL B S = 4
FAED TS HAR A BRBEEZL S0, BARRIIREE B A% 3215 2 7]
JB IR A 2w R AR RAT BRI 17 3RO PRAED AL CFEARAH 7D PO s e

BT A2 5 A w] AR AE Sy Bitir=n — A58 5 B A AIRBEESE S
A AR S H AT A BREREAS S) i

BT — 325 H A m) AR G i r=mill— 28 5 H > 7] A BOBEER 38 53 B0
FZH~ 7w A BIREEAL 5 B

2. WA R R T 5

FERRKATZIG, B d) RAETOEBERA . Fesg A 855 (A
DRIAS RCRAT A 3% A5t 2 JBC T 8 IR FBEAS )+ TE e DA B A B < IR R S 1 i 5
1% NIRRT iR (RN AL, Soa—frP & TLAO:

PRIB R BA B B A . P1=P0/ (1+n);

WRBT B : P1= (PO+AXK) / (1+K);
S



FIRW T ERN 4T P1= (PO+Axk) / (1+n+k);
IRAEIEHEAF: P1=P0-D;
iR =miER#AT: P1= (PO-D+Axk) / (1+n+k),

Hr: PO NRBEATF BT, n ZIKIE R B AR A, K ik &8
PR B AC IR, A DIZ ARG ROR B BREC R B D MR BEGIRIZ DL R, P1
AR B et

2 F] IR A A BB AR B G AR A, R IR AT R B i R B, O F
£ RS AZ 5 Bt X s AN AT o [ E M 2 R 2 A A JE 40 e S B ) 8 e e
RSB 2, I T2 5 PRI RS R B H R B i S {5 e B3]
i Do ZFE BT R B HONASUORAT B AL B ot N il H Bl e, e
AR H 2R, WRZRFA N R B R 2 = A B R A 3T

A F R A I G IF . o SEEUE AT H AR AR A W 2800 HL
AN BB AR aut A A2 AR A T AT BE S i AR R AT B AT e (535 A N I RO 2 B
R ATAM R, 2~ FPRALEARTE DL A Ik 2 fe i s BL R 58 00 PR3
AR IAT IR AT 5 A N A G F4 55 U B e BB 6 A7 SR B PR At 8 B P 8 S
VR I MFRAR Y Je I [ 2K AT SRR AR RN R W8 1 TR L IRRIE 55 58 5 T AH G
FERAT o

= FRERAT M HI R A

A UCRAT WAl B L AR B I AR T Z R WM A S HAr =150 5
Haw A BRIRER ¥t CEEZ 35 BN R AL R, BRE 51
I RERIEIE, NIXHEERTAE 5 H R G iea s AR ERAL Br 2R 1o
RS MR — N5 H A7 A RREEE S8, BRGNS 235 2 7]
JB IR A o W) R AR RAT BRI 17 3R DL PRAEDLAL (ARG D PO s 5

BT N2 5 A~ w] A BBERAE Sy Bitir= — A58 5 B A AR RS S

BANZ S H AT A BRIBCEEE 5 B



G}

B — 325 H A ) ABRIEE A S s r=mll— 22 5 H 2~ 7] A BBEER38 53 1580

IZHAF ARG ) & .

&l

ARRBAT RN BRI & QEME B INE) SR RIEEEI Fa ST
FRIE , RAT e A 5 2

=\ AREAT RN TR G H

AR I AN RE X GORAT R e e 8w 55 AR A v AR P AR R A o
INED) FFEAE MBI IE , A7 CHITEF S H BUEN | AR AT H 8w fi
IR RATRRFI, TR AR R A A IR AL 5 Pl Wl AT & v B IE I 2 I E 1
Eli AR B EE R R, PR AR 2

ARURAT M ITHERREFPAT & QEME BIMNE) SR EEN . ik SfF
HIRHRIE , A UCRAT A BT IR e 6 2

g ERTIE, ARUCRATEMN EN S WA THERRE P ST S AR DRI AL
MO TSI EOR, S RLE L



BRW FREATH AR AT

A FURYOR F AR A AT TR A T 00T I G P G
S MMM HUE AR RAT A1

— AURERAE GERE) FERRTRE

(=) B4 BB RIFNESH

ATPHRGIR CATIEY GIEXME) R SRR, HEEH SR T
R WLMES . EHL WHLRERBENN, BRI AR,
RATNGESC 4 T 46T IREERIE, R & 0, T AR (A )
CARITHR) R ST ARIRERRE, 7% EIOBURL AT 110 3055

AR GERE) S TT% “() RERAEHIBE RIFIOASNLE" K
HUE

(2D BIB=4FHI0T A RRIA R DA A R 35— 2R R

2021 P, 2022 4FFEA 2023 4EIE, A RIFR T B2 7 R (K395 )
4 70,173.86 Ji7G. 58,180.06 /it 66,066.89 /5T, KAT NSEELHIAEI W] 7
LRI 64,806.94 737G

AU AR G5 A7 T 4% (R FEHE V. 300,000.00 575, B
PR A T G T4 0 A7 R AT P A A 24 )R = 4R T T 4 A
R BSR4 4 T 2 R O

AR GERE) $HT% “(2) L =T AR DR 2
AR HUE.

(=) BEASERHEME

AVRATHH A SIH T “GBO /™ B HIE A B M 35 11 (0 Bl ] T
CERET R TR, Ko LR, TEEAnRE. A
AR G5 7T % 0 TS5 SO Vo, 4B SESE T T BT 50 8 o it



s R G HE, AR A NS UG FIAREX GORAT ATy
Al TR SN T &, AT IR T BRSO

RRKATH & GIEFHE) B HIFZ “RNIPRAT ARG BRI T 4, LA
A R IR S RINEP R G IR RS ME, DAEFRHa A
B R AT RAT 2 "l i B RN B <, A T amab 7 AR A P S
HIRE -

() AT RFRFELERS

NEE R E AT, — R R EE A i 5, A i
PO bel 5577, BIRELe 8wl R ARG E L&t . A FIE R IR 1 A B iR N
BT M R BT R RS, B2 Ul 2 M) AR P i (S AL
WHEIE . BE S XA S G0, PIE BRI E AR I, AR R A B
T B LR R R IL S DA BGR S . IEAh, AR B A R, (5 S
LRAF, 2024 SEHIFAE PR 4ERE AA+, TPRRECNTRE. &b, AFESR
BRI EELEREST

RNEFFE QIEZRE) BTk “ Bl A RIRAT Al O N~ A
BRNL AT 5 — KR E B SR AT AN, JE R 2 TES ATR R AR AR IRLE .

() MFEABBRATFRATARFRIFRIER

KRR GEFFE) Bk “A TN 1, AMEERAITR
TAFMTR: () X EATFRAT I 7 557 B HAl 5 5547 14 2 B0 SE IR SOAT
RS, P TRERTS: () ERAENE, BSERATTRAT A F6RT
SN HE” BUE A IERIR A RAT AR IR .

NN

TRy

g b, RUCRATFE GEFE) MUE R RAT A
= BREATRE GEMERIMNE) RTRITTRARHERME
(—) AgEe BB REFNARNN

AT EAGAE R (ARNE) GIEFRE) FHEARG SR B S 22
R WL AR EHE. WHLAREENN, B RERENREEH,

9



RATNHLSCHEAT 0 VI, MR, BB e, WF RS (A1)
CARITERL) BRI S TULAERE R, 700 EIORUR, AT & B 103U

NEFFE GEMEBEIRNE) B+ =2 “(—) AxgfdeHisiT RIFIAHLN
7 RLE o
(2D BoE =8V 4 BAE R ST A R iz —E R 8
2021 ). 2022 EFEAN 2023 1, o F] & T BEA R BRI AL 73 )
4 70,173.86 /it 58,180.06 /17t /% 66,066.89 Fiit, KAT NI 7
BCFIIE y 64,806.94 5T
AR A AN RE X BORAT I e fiid% 5 52 B 4 300,000.00 J3cit 5, 251
R G 7 T B R AT R 2K IR G Bl T, 2wl il = 4E VAl 20 e A
18 /2 CLSEAS mI e 4 n =] 52— SR A S o
REFFE QEMEBEINE) =2 “() S =5"T-¥n] 7> BCAlE 2 DA
SR FEE AR BIRUE
(=) RAGENRTARENNER WIleRE

WEWEER, RITAGHFREBEEZNHEES NN 45.26% 42.56%
34.21%41 30.61%, @rofifiss &,

2021 4EJF ., 2022 4EJEF . 2023 4EREE N 2024 4F 1-9 H, KAIT NG E G 4E
(PB4 R B V4 4514 )R 159,900.10 /376 201,218.80 Jiit. 98,778.49 Ji Al
85,232.33 JiJt, A BRI SR KA AT HHEALR, BAIEERNI SR E.

huf

REIFFE QEMERINE) =% “(=) AASHENTE™MEEi ML
FRBLERE" FRE.

() JE=ASHEREN, HBIE=ASTHFEEMBCFEE 5= i 2
RPHYMETESZAN

10



FRPE RAT N Bl =W 254045 e 14k ss , 2021 41 . 2022 £ A1 2023
EFE, AF AR TR F R R R FRE 55 70,173.86 it 58,180.06 T
} 66,066.89 Jit, wiL =it EEER.

RAT N 2021 4R . 2022 4F I 2023 AR AT BR AR 4 0 R 25 A5 SR
INBCF£ 1 B P 2s 220 A 730008 11.74%. 9.17% K 10.58%, il =4
PHE LIBT3 58 P i T I AMIET 6%

AR GEIERMNE BH=& “O0D RIE=ARIEERT, AR
IS AR PO TR R T B 4287 HLE

(1) REESE. BEAREEEANRFSERE. TBUERMNE FERE
K

AFIBUTHER TR A 5L, 05 50 SR R AT
W, AFEBR CATIR) 8L BB T4 BB
B E I BB IR, BRGE=Fo A A PRSI
o[RS ST T BT A F R B ESAE 5 F 0 A TR T

AFFEE EIVEEINEG) Bk “(2) BE#ESRE. WENEHEERANR
FEEEAE ATBUEIIUE FAERAZR ™ E .

jul

(%) RASBRSEANERE ATSMLEE RS, NMEESR
S ERERAFERHER

NEIMIN G B W55 HUE eSS aRor, e H e EE, AARE
FRI 554K 28R L2 T R T 37 ML 2275 I BE JT, ANFAERT R SR 4 E AT FRASFIRZ
HITETE .

ACIE

k_\ﬁv‘g
WML A E

& CEMAERINEY Bk “(=) BA SRS R A B
ERIREST, AFEXFFEEAEH E AR FIRHE " KE.

(B) SiERITEMTE, N6 ERe BFEIT, UHRENHE
AP TR S A S THE A RS BB EMN A E, A ERGTEA R

11



RBT EWARRMARA. SERRNASHRE, BL=FMFTMRER
HEALRETRHEHHRE

N RS IEIR (A FNE) GIEZRIE) (LIFIESR A 5 B IBCSE L fn ) AnHAh
A AT TEIE SRR, AT AR A AN R A R, S ERIES
EEEAIAEM, B A WS LA E B Se R, SEmAE RN
Ry RS SRS . RIS A 1A R A NIRBRAEH, TR R A R
AT or TANIgALE], DR Ve B v @RoelE. Ar AL TR, %
AR IR AL ER ST W A RIEESL 1L TR 55 8 BRI B, oIV 55 IO 2L 2584
TARRADT W 55 o LS D5 T 2EAT 1 P AR AR 2 ) SEAT Y RS R TR
BEALH VAR, Bo A L WV TN B3, X2 7] W S5 SO e i sk AT A B o U Y

O w42 AR A RS A R AR R AE i R T DR 15 W S5 A R g i A
RIVAE B E] . AR 2021 4212 2022 421 & 2023 4 FEM 554k 15 2 250
RUFES T CRRERE SO ik, IR R s R B R M T o

ARG EAVEEINEG) L% “OUD STHEERITAERYE, Pl
JE A 4 HAT ARAT W 55 40 140 G (1) AN48 52 AR b U VR D RTAR S5 JE 0 e
W HRERE , FEPTA BRI 28 Uk 1 b 2~ J B 55 R 00« 2878 ER AL 63
", FOL =52 THRE P R R RIS THR S .

O\ BrERiRavst, SO —RNFESTBRHIMT 58 %

BEARRUE I S I H, A R WIRAE A S BB W 55 R

R
5o

'~

AFFEE (EMVEREINEG) BIL% “() BRemsialsh, fHin—HRA
AFAE BB 55 PERCBE . BIRE -

(JL) AT AFEAB AR X R RAT TR KER

HEARIUESTIRE HEH, ArAFE GEMEEIMNEY BHFEm T
HIE T -

12



1. AR B SRR E T e IR R IE, BEE REBIR SN 1

2. MEERF LEPIUEES . WFNEEE HEN AR =522 FiERk
SATHALT, BE RO R BRSSP A FiE 5T, BE PR AR R4 =19k
WL ST ST 3 5 ki vk 1 0 LEAE A I M e S R R A 1B T«

3. NEENT L HIEB R . sZhriss) Nt — SRR BAT R &1
A T AR 5 T 5

4. PR T AR« SEbrda) Nl =PRSS K. 1R
WAPs S SR 77 BB B AL = 32 O A B Rk TR S0 8E, B A AL ™
EWAFER G BEEHESIEN . e AR R H) HOREZEAT IS TE .

NEFFE QEMEBLIRE) 5B+ 2RI SHLE .
(1) ARPFENRITTERHEL

BWERRIUE SRS W H, AFAEE QEMEEINE) 2+ D E I
AERAT AT I, BARGR

1.0 EATFRAT 0 2 F i3 B oAb 61 55 A 20 B8 SE IR ST AR R 58,
P4k F R BIRGS 5

2. il CUIEZRIR) e, BRI RAT 2~/ fiss fr s 5t i
(+—) AFBERRSHERHFEME

AR ) AN B X R RAT AT #6552 45 5 4 T AN i 300,000.00 /57T
(CEARED, FERESIBEMARRATHRHEBH THRELLTIHE :

. JII0
Ea=1 T B 2 F% BEBEH WUBEEREBRNEH
G80/) REE A & T By &
1 B 2,043,035.12 300,000.00
T GZEEntB) Lk
it 2,043,035.12 300,000.00

13



S

1. ARG &G B 5 WBERANAT R ORYT . L3 s BESEE A
TR RIE 5

2. ARFEFR MR THRAMFIERT, REZESCE BT R
FAMUESE N T ZALFF AT

3. ARFEREHHIH LM, N SEREIR. Lhrizl ARz
PR FL At A b 48 ) R AN M B8 [R5 4 RIR AP SRHRAS 5, Bl ™ E
SOMR A w] A PR 8 BB S A

I

v ARRFET AR T IR T B AR S

74

NEGHEG MG QEMEEINE) 28+ M+ TR RUE -

&l

= FREATRE (EMEEINE) RTUHEARTAHERHIME

(—) WERAMIEEHR. mHE. MR R, GFRFEABR. Bk
Wi RRAREN . BEEEEE. RRMIEH TRESER; WA ENRKIT
HAT B AR 2R By BT A B 5 AR B R AR D R

1. FFFHIR

AUCRAT BT EG YRR Oy B R AT Z Ht2 6 4.

2. SR AN RAT A%

A YCRAT BT Fe 4 2w i BRI T AR 100 78, $2 T {E A AT
NE i RiES

A YCRAT W AT SR MR (R 0 7 AL — T B IR & AR,
) HH MR IR 2 IR AL RAT BRI [ K BRSO AN 23 =) BAR TS LA

P

5E o
4. FiFF
GG PPRHURDRE Y 2 AR AT AT #E 51 Hh B BHE TR R
5. fiZ#FrAT ARUA

14



nElfE T ORI A R G RAT NS UORND, 2058 1IR3 07 FiAT AL
AL, LG RA NS W FEFe AR R

6. FeBLAHE

A URAT AT B AR e B I AR T F R WM B A S B — 1385
HAR A BBEERZ S Gafez A5 B AR AL EBRRG BRE 51K
RN, NIRRT 5 H 5 5 it 2 s AR ERA S Bk S B = R 47
AEED A — N ZH A A R 0, BRGNS 525 2 7]
JB IR S A 2 W) AR RAT BRI T 32RO PRAED LA (ARG D P A 0 E

AT 285 H @l AIRIRER A Zy ¥t = — A2 5 H 2wl AR S

SRS AN H AT A BB A S i

Al — 325 H 2w ARIBERAE S tir=a— 38 o H 2 =] A IR A 53 1880

IZH 2~ 7w A BIRERAS 5 B
7 FCIRAN RS R T 5

FERRKATZIG, B m RAETOEBERA . Ferg A 855 (A
DRIAS URCRAT A 3 A5t 2 JBC T 9 AT FBEAS )+ TE e DA AR A B < I R S 1 e i 5
N IR A XS H B REAT IR (R DNRUR AL, e — A& HAD:

TRIE M SR B S e A P1=P0/ (1+n);
HERHT AL : P1= (PO+Axk) / (1+k);
IR 31T P1= (PO+Axk) / (1+n+k);
IREILE A P1=P0-D;

FIR=TEN 4T P1= (PO-D+AxK) / (1+n+k).

Hrp: PO YIRBERTHLNT, n NZIKIE R B I IBAR A, k NIk e AT
PR AC IR, A DNIZIRIE AR B BREC L B D Nz IR S GIRIZ DL R, P1
NS 5 A

15



2 7] I _E IR A AN B A AR A, AR AT B e A 1 R, JF
FE IR R 5T 5 Bt X 3 AT o [EIIE M 2 R 7 2% A A5 S 4 e S B ) 8 2 e
SRR A T FF T A5 TP BRI O s TR 8 B R B0 B 452 e I 39 )
o EE BT R B HONASORAT B AT B i A N il H B2 e, e
I EIC H 2R, WHZREE N R 512 2 w3 Jm B B A 3T

B F A REAR AL I L 5 SEEUEAT HAR I TR AR A B Ry 280 H
R/ BB 2R A 2 R 2B AR A AT W] BE S A R AT 1Y AT e T4 N I AU 2 B
Fe AT Bz N, 2~ AR LR TS DU BT A0k 2 Sei BRI BL K 58 73 Ok
ASURIAT IR A3 A 2t 14 i DU R B e BB % o A7 SR B P A A R 28 R 2 e 3
VR IMERAR Y Ji I [ 5K A VR AR RN R 27 W B8 1 TR IR IR 5558 2 BT IR AH DGR
FERAT o

(1) BB [ 26 3K

AR KRAT I AR B HA o H N, A &) B [a] AR L I )l #4645, g
T[R4 FH A B IR AR AU Bl B R I8 AT T 3 15 0 5 AR AL (R AR
P PR e .

(2) A %MW R 2k

TEAR R KAT B AT $E i A, M N IR E AR —Fh B, A 56 Bk
S 44 TR AT THTAEL N 224 350 S 111 J2 ) 0 A8 T ] 4 38 0 o AR B G P T 2 1t -

1) RN, WRAF A BRKEAFERESE =TT HFED+HA
25 H UL AT S AR B A 1) 130% (% 130%);

2) MR RAT I AR R A /2 3,000 J5 7eh o

MR TR E TR AR N IA=Bxixt/365

IA: $8 4N FIE; B: FEAURKAT BRI #55A NA BR 4 62 [n] i) mp
AR SA; i B EGIEEIAE, - iR RS, A E—MTE
HiE ZA 1 SR H1ERsehbs H RS (GELAREED.

16



AR =55 H W R AL IS AR B2, IR R AT 122 5% B
PR R A BN RS AN AR 5, RS S 5 H 4 8 I O IR i ATl
BN

(1) FaRMFRERK

AYCRAT AT R i deJm AT BN, AR A A IR AR ES =3
oy H R M A T 24 AR AT A6 1K) 70%, TR0 N A BUK A 1) W] %
1A HR B 4% 5 T E N _E S INTHALE i [l 45 2 7]

AAE EIRAZ 5y H A R A e BN A DR R A IRIE FB SR BRI IBEAS . 38
fie AR DR AR UCRAT (10 AT 5% (00 BB i 389 A PR e A D« B e DA B iR I 4 Pl A 25
TR oL R TSI, A R B w1058 5 F 4% B8 i PR 58 e e i A s 15
FEVR B J5 BIAE S H 4% R i B0 B i ASCRE A A% B30 o Gn R HE LA IO A 1)
BIERIR O, W RS =122 5 H AU B A% 2 2 Ja (15— A58 & H e
B

AYCKAT AT R ot doe e AN TH SR LN, ATRR R A AE B [RIE 26 1 1 IR
T AL e P H% IR 205 AR AFAT AL I — Ik, A5 E 18 UGG AL [ B 25 A 1T n] 3% ot A7
NARAE LN ) Jea I 2 i B 015 ER AT P F O St [ B 11, i B AN RE AT A
AL, FTHAGTRAT NANRE 2 AT AL &R 20 [ 5 AL o

(2) B hnialgs 25K

FEARBAT W RTF AGAF BN, 25 22 RIAUCRAT I R e 5 55 5 B e B wt T A
R SR 055 2 W) AE S8R U0 ] o (0 7 0 5 00 LU IR R AR A, HAZ AR AR 4
H IR 2 B IR 55 52 5 I RO R S R A R SR S5 B B8 < e s P R M 2
B _EIRFUETR A 5 PN E N SR SR S B e g 1Y, TR A N — IR S AL
Ao ATFAGTRFAT NATBCRE FLRFAT (0 R e {5 4 w8 Bl o 4% 52 T B I _E =3 399 A
BRI B4 2 7] A NAE NI 26 AR 2 5, 7T LR 24 =) 2 i Ja BB
(e B FR R A AT (BT, 2 PR Tl B 300 P AN St [ 5 ) AN BE AT {8 B
Al AL o

17



R AR R BT A XN IA=Bxixt/365

IA: SRR B: $RARUCRAT IR B A N AT IR [R5 1) n]
RIS EH i R REREAR, & IR, WA E— M EH
EEABEEL R HIERSLhs B R A BT,

10 FEMBeAiras i B 50K
(1) B IEBR KB LR

FEARR A B A ], H AR REAEREE =T IS AT E0H T4
A5 H N AR T R B A% 1) 85% (i 85%) I, AFHEHIH
PR F Bt % 1) MBI T7 IR A A R BRAR 3R R, 1205 RG> WU I
IR PR R =0y 2 — DA BB 5wl SEft . R AT R RIS, #5982 m AR
AT AT AG ) B 2R L =4 [ 36 o A2 1 J R 3% i s AN i X BROR & H# T H AT —
TG H o ml I ER A S ARG — A2 5 B A =] B SR AE 5 S TR B =
&

FAERTIR =+ 5 H N R AR B i A B & T, MIE TR RTI22 % H
TR BRI L AN W8 AV AR 1155, R3S A2 5 H 2 8 i P B R A A ATl
R T =

(2) BIEREF?

N A NS IE R BN RS I, Z0AE B EIE 3528 5 T I i A5 & v [ s 2 e
SIS B R EAA F PR A S RIA T, AEBIEREE . A IE H &2
B EE (). MWBBCEIEH G — NS H (RIERN I IER), A
YR e i FRE TR A TIB 1E S5 L B

LN HABIE HOAFE R RIE Hall 2 Ja, HoARE o B H 2 . %3545
JIE H 15 B %8 1E 5 PR 5E AR RE PRAT

RRKATRFE QENERLINEG) N+ 2R AHIHE .

18



(2D WHBRAFARFEARITERZBEANNTA BT TRHEAAFRE,
BB IHPR B A R RSB T RS A R 3 AR SRR R A R M B RO E . FiseiF
AANEBRRENERAEER, HTERRREBNEHARBRER

A URAT W AT # ot 5e BY1 B T 3% AT SR 2 HAlE 7~ A B E B3 — A28
o R 2 a2 H Ik .

DU REA N RIBUR AR 20 58 26 AF 1 I 5 A IRRT e 5 i w2
RRKATRFE QENERINEG) 8T 2R MAHIHE .

(Z) AMRFENRRTTRROERM B I AMETHERERHBAEH
B =+ 5% B LW ARRERL HHIMMET—N 5 B

VR AT IR T BRI SE IR A T S5 1245 FL T — 1455
AAm A RIS S GEEE A% AR FRAL. RSl
INAREROT T, IR TR 53 RO S IR e AR AL Kk BB R
D AR5 FAT A BRSNS A 7
TR A AR R AT AR T SR S IRFE LR (R8T hRImiE

B 5 A R A BB S = A 5 FI AR A TR 5
R A5 AT A BRI 5 B it

A5 5 A ] A BRSS9 =i — A2 5 A7) A B2 5
[ AT A BRI 5 B

AUCRATHG GENVEANED 75 FIUR AL

M. RYRATE (< EMATRES RATEMERAE>FN%k Bk
B BT EE BT SR LR AT RE R RER AL —
EHPREEEAENE18S) HEWARAE

() FIFANFSEEN ¥ 4 RALE G5 O L DA 3546 7 2 B ) 30%

DR AR AR E X GORAT Al 5% i 52 A Bt e il ANl 300,000.00 757t
CEAR¥D, Hr, HTANFRRS) 56 ML 55 11 LU AN T 55 48 8 4 e A

19



30%, & (< EWAFHEZRAATIEMEBINESH LK. Bk B 5%
Bh=16%. BT, Bh-E% BN TFARIE RGNS —IEZ
WA E R AR 18 %) MIRLE .

(=) AKATERA, R KA Bl — IR 5571 50%

RUCEATRE, A7 R R BRI L — RSB 1 50%, £#F
G A< EWRFHRER ATEME BINE> IR B 5% BT =%,
B BBk BN RA RIUEE B ——IE M A E
HEE 18 5 ) HIFE .

T ATRNET CRTRREBEPIT AR S BRI SEEER) M (R
TR RAS LSRR & B SR ER) e BB KL TE
ANET—BRE AR RS Al

NEIANET CGRT X RABPHAT N SEHt R & R A 1F & ) A (Tt
R SRAR Al S IR B TR B A 2% ) MUE IO 7R E AR AL R AV, AN T
— MR RAT AP T DG SR AT A

20



BN FRRITTRAOA T SEE

RYCRATIT RAEE AN UG IEN, BAT I RIS AR T 2w %O
k55 3E S AR BE ST (5T, A AT 1IN A AR IR 1A &

AR TN ANE RE Xt G RAT W] e (505 58 SRR SR SCAAE S 5 BT W ki e b IR B
TRE S B R A EREAT IR, IRIE T BRI RIS B -

O TR A TF WA URAT T3 RIS 2 R AR 2 A AR IR AN 38 X Bk
A7 ] B A2 M R R R F) 7 ZHEAT 2P IR R o IR 2 AR R ) AN SE X BORAT
ARG R T o, A B 2 WM IR AR P A R R =73 2 —BL |
W, MBI R IRIG DU T2 [RIIN, 2 R BA R8I Bl R 2% R
R AT AT AR ABR -

ZR PR , AR AN 3E X GORAT P e i ml 7 U 58 e il 3 2 i fRUE
T, INNZIT BATE B RBR IR 2, AR UCRAT T 5 SRS CJBAT 1R
FRAEFE, DRBE T RARBURIEAL AU AR € X GRAT AT Fe 4 2 w5155 1K 7 5845
FERAR = LSRRI AR, B TGN ARRAT AL
T F SR Rl T INBCR A 5 S

21



BT AURATX R AR AN 25 5 B 1B 4% 4 7 A B DA R 3R
A B A S

W] FANRRE R BORAT W Fe e w55 A, AFAE 2w R [RIR A ) X
Bz o 2w HOLE I 25 Tt 77 31 B0 30 [ A 7 1) DU, ASELAMBC R [, SRBL
A I ATRFEEA R L SR AN R RFEERIREE /o A FIHCREUI N SEAME I sRAL 53R
WeEH, RIESETEEGHEMEMN,; PIGEESERERRIH &, &5
PR HRCR EH A BCBOR, SR st & Bk L] nem e s FEA Py
], AWTsEE A F A

O T H WA UCRAT X R AR A a5 BT ] e F s i DL R SE AN
HARSE AT TINFORUE AT AT e B, DR DRIAME RS 2 VI SC B AT, 2 =] 5kbn
PRI . SESEAES S BN SRR TR, BAR AV TE I A FIER N
VU TR B 43 PR 2 ) 50 - [ AN 58 o RORAT R e i 2 ] o o G D A T
RICFARME it S AR R AR A D

22



BT Gk

i EpTid, AR EH AR BT R AT G, AR E X GORAT ]
et 2y w57 5 SR (1 SE R A A T 52 i m IR SR B A RE I ANER & S8 0, RF G
A R SRS, 552w KRR B R 2 .

LA R A IR A R EH S

202541 H 10 H

23



	第一节 本次发行的背景和目的
	一、本次向不特定对象发行可转换公司债券背景
	二、本次向不特定对象发行可转换公司债券目的

	第二节 本次发行证券及其品种选择的必要性
	一、本次证券发行的种类
	二、本次发行证券品种选择的必要性

	第三节 本次发行对象的选择范围、数量和标准的适当性
	一、本次发行对象的选择范围的适当性
	二、本次发行对象的数量的适当性
	三、本次发行对象的标准的适当性

	第四节 本次发行定价的原则、依据、方法和程序的合理性
	一、本次发行定价的原则合理
	二、本次发行定价的依据合理
	三、本次发行定价方法和程序合理

	第五节 本次发行方式的可行性
	一、本次发行符合《证券法》规定的发行条件
	二、本次发行符合《注册管理办法》关于发行可转债的相关规定
	三、本次发行符合《注册管理办法》关于可转债发行承销特别规定
	四、本次发行符合《＜上市公司证券发行注册管理办法＞第九条、第十条、 第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见 ——证券期货法律适用意见第18号》规定的相关内容
	五、公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作备忘录》规定的需要惩处的企业范围，不属于一般失信企业和海关失信企业

	第六节 本次发行方案的公平性、合理性
	第七节 本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施
	第八节 结论

