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IRBRBM R R ATER, REHA, AREEWSZEFESHIH 24.05%.
21.39%. 19.46%F0 20.04%. IREAEHER, ARNWKKKENES A A
258,829.21 T\ 446,358.83 AT\ 716,809.19 FFTLHA 863,516.71 AT, dEnllig
NHIEEBIST 579 27.05% 29.89%. 32.72%F0 45.50%, &FK GELREHRFA. R
HHA, AREEMENES FIA 203,473.04 FIT. 341,615.08 AT, 325,994.28
J3 7TF1 400,250.76 F3 7T, 52 BE L5 53 7 79 20.04%124.83% . 18.10%F0 20.72%.

WEHAN, NRAFEERBRFEREIFMERIATEER . BZHE, AREE
AR ZR « TR « AR EITRI, ARRIRARKR REZKAGTRLF (L
THEHRERER REMNHUFREGRAR (UATEHMRELR) E6H£21T AR
LG5 B A 28.31% K 26.49%

BE2024F9H30H, MEMIRELLEAR 1.16%. FRXLITHXEERR
WHAIARMARES, ARETEEMRERNAERNESRNFIBIRN BT 1% 5
At 10,116.66 Hit. AREMENRXZFEREMREBE T LIE ERNANM 54
RENEE, FELESEES2TPNR.

BRITAGERT—AMSEIBE—LARRA: (1) FEITULEFKR.
TlFER AN AT EF IR AR SRS R EFZEHNEE, 2
BEFETIL L RH#EE, 1T ACRIALREMR XS, (2) HE& QRN FE
X ERBCR. Wi, #@BTH, RITLATLEARER. BREFIERSE, A
RIS TR IR MOE S HRTE M (3) EEIREHINFRAIEMLEN . ES Rk
IMEZTHREGE  EITW AT ARIERF, ENRAGFRARAT TR ESE,
=EE5ARLZRMEHELE, FRARERFRIFSRITLALEARRE—H, #
RERMMERTHERER7; (4) BEARLIEATHER, HBEALIIEARG
ARAREBEMAEEERSZ RN, IZHINREFENRERE R KK
RxtianE; (5) REPARETLES R AR RRENEEENEY, BREHHFE
BXQFFmEEWEFREUR EXETE, SEWEHL T R AE NS
i, ARIARSERAXKERREEEREREBNY; (6) FEHEXMEHRERE
HEMER, RBRITAREI—HRREFAESTRANMSZHRE (BiFXe
Al 5S), BARXRKITHXBEZEQRNARIANMNBES, ZITACEREILILHE
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ISR BFNERER, BEHFS (EFRRERERAELE 185) (IMEM
MERES|I—RITEE 75) FHEEAE.

BRITAE—ETE (1) - (5) HXNKERTR.

FRFAGREHLARBHERL, KITASHIZE (1) 2) 3) (6) HA*E
BAfAEIL, BIhE (4) (5) HARPAHEL.
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—\ HEEITU=FRA . THEER, ATBRANRATHHEFER KPR EEAA
WEREFREHNNRE, 2ETFEITIARIEE, 21T ABREFIHISREA N
POEEYiic]

(=) BETUFZSRA FTHER. AFRRANREZEZEREN, HHHRE
RIS ERERRENEER, RE/RFETILRBEES
1. WREBARIT NS KR E 47

RAT NI HA S HAE ML IRN 42 N 956,943.45 Ji G+ 1,493,290.58 JiJG+
2,190,800.26 J3 TG LA K 1,897,476.54 J3 76, 2021-2023 5 K AT NENMVIRNAE S
HHKAN 51.31%, FER NIFFRIEET SR E R PRy 5k, BRAT
NAERZ 7= S AL TR A AL, (15 R AT NESRAT WKL, L SER 5
NP K. BE ST

(1) BT R R R FE S B TLX RAT NSRRI 2 47

1) P TR BT K

FAT N BAT AR ZE AT Ak, VR AT MLAE F B Ak I ECAL
BRI A B N R TP . — 5T, VRZE 40 1 H B M TE B BE R
MRS R R R R A T ERINAR S, FECTAE S N UAL sh g, Brae
VEIR B R S R SR B T sy, B TR T R B I AR A
F— T, PRI AR R N 9% 7 SR AEAR . AWLAS BRI K IE A5
Jon S ITERITET: R e B AR % 2 (1) AR DL R SRR AR (1 Y AR T A
HERR BT, AT BRI R T R TkE S . AR S0 0 $dE, 2020 42-2023
FEREVREBE AT H 6,595.5 126 EFHE 11,341.9 1276, ¥AREHE
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PEBEAT MRS 5K, IR BT i 22 A SE  RS 4R FE SN 2 ootk i
T g A PR AR S T AR AT 2 538 7 ZER A R AU R SRR L FFEE T
B BB L DL BRI SERE 7 (1 RE 77 LAE S T 37 9 7 SR PR s A B iR
AT 72 5E UL R4 H @A e &R A e
FAT NPT AAT 56 4 2554592 0 el o

RAT NEABEZERATIWARIA R, FFEAEAT AT AR TS SR R 65T,
FAMR T % S0t = 2R AT AT R P g, AEBEARVR SR Re AL ERE P, 4R T R L
IR T AT . HE I, RAT AN EBROOCKIEH X O E Py, mhlE A i
5, RiE s IR S LU R e Siit, KAT N FE i S A &
THOLUTT -

72 A G5B 1A [X ) YRR ﬁﬁAm%fﬁ$&w
BREPEAR I RIA | 2024 4 19 H i (H AR TR 15.5%, [E A EhL

AR B 2024 4 1-9 A ERUERARETIV 14.7%, EPNEAL

PR B 20244F 1:9 1| SEUHAERF AR | 21.9%, BN
EHE RIS RS 2023 4% BBV B A e 14.9%, [E Ak
HAEE RS | 20244 19 i R B TR 24.7%, EWE AL

Zx LR, AT TR I T, RAT A SE RS RAT Ldnfir,
FAFARRAT L R HLI, (748 1 BRI LR R I

(2) FUHERELIRAT LS

RAT N TWATA NI 22T, T, BRI ATl R T 5 2 W
A Y B 145 e R T GBS, AT R b T UL 1 BT A

D EREELHREF AR RE, 3 PPl &%

ST, E R TR EATATAE P LB S R TR R

2021 £, @A BHERENA (O TR EIR ARSI bR 2 B A2 8 o [ )
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BRI R BORMEAR . AT o . BRI 4655 E B WE R S kAl 7. 2022 4,
R R R [ S5 e E R (TR i s RN 22 (2022-2035 42)), it — B W]
T IREDHT REIIAE LA 225 A J rR R P, $5 B R R BE IR L
HERER A REh . M. B REL AR .

FEE P WBER ISR T, & A, FIREATIIR | REFRR RS
MR AT AR RS, R BV Tk geit, 2021-2023 4, $1E
R R 2,627.5 I ETHE 3,009.4 T35, SGIREE] 14.53%, HERZEHD
HEH 2015 J34 BT 5221 Ji, SENRIEE] 159.11%. N RS K ik
AR E BT R T R 21

MR AT\ R T IR T, BRIV A N B R L e A G L%
ZN B B DL B A AR S A, FOIBR 3A iR 4 e M 4 ) R B
kTR . ARYE B EVR A Dk Sgeit, 2021-2023 4, EEI IR A
B 352.1 I ETHE 949.5 T3, 1EIELE] 169.67%. EHIN, KT NFF
G AR, R RARR R A AT B RRIRIE R U
B4 m B AR, RIFIR @B RAT kS P K .

2) TFUATILE AR B B L S M T4,

2023 £F, TASHRE-EHRITEN & DAL ANE BAL S -L 3 16 T BN R IR ZEAT
P TAET 2R (2023—2024 4F) (@A) (TASERBGESE (2023) 145 5), £
ol AR SGAE Bl ZERR A RREA. B SRR 6]
WNH, HREZESTHRENIRS G, RREEIRF BTN, AT 2 LT
R7. 2024 4, TASMERMITR CCTHRERMBNAE “Fla—Hb”
RS TAERERD) CTAEEOESE (2023) 268 5), $EHE “TF R AL
AR T — R RGBT R 2R, TG — B PR AR
btk SRV A R, (g 4030 PR A0 22 A ORBR AR 77, AR IE RS A 7R Y B FH AR A
PR IR R, R ATHESN R B R 2 A R R 7 il B B e 72 Bt
L AR S FH 95 AR A T B SR

MR BAT N B REACAR K, VREAT LB BEAL A IZ 1B R AN ST o MR ¥ i 1t
ARG, fER RS AU, 2024 47 1-9 J R e 2 T g ] 2% 206 20 &[] b 42
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Tt 68%1A F| 207.8 J3 5 ; 7525 e AR A0
NHE AR 26.2%.

Ik, B R RN I I S I R A EL ST 11.3

KR, FEBE Y T X G R Re 2 o DA = AT B MR BE AR W SR BIEAR,
TR AAT W B sk = i Sk, T HESHIR 4 B FAT ML R JE o AR 5 S8tk i
B P, 2025 FEH EERE B AT I B IR 2 14,323.3 /470, #2023 -1
K 26.29%.
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MNRFCARSAT W3t 7 PS5 AL 5 3 N SE B R A IRk ST
2. HMEHARIT ANEBNRESIHRE 24T

FAT N FE M 5100 I Ve 2 FH AU g B e R e s AT A e 2 Bk Ao i 15 391
W RAT N e R AN B 25 B 15 I A S ok LSS HON & EE 235 99.96%
99.74%- 95.59%LA [ 97.04%. KL, KAT N FEN S B FP 5 32 B2 B HE R
it LA R 2 T SR T ) R U B T
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— EEEFEAF
- ks A s 27 AR 7 Y —
AT I UL PR TR Bl 25 050 o L J T 5 1 2
20244E1-9 B
mE . FEWHBAN 57 EEWEEA 55
J.) J6)

2-6



FEWSE 20.04% 1,805,411.66 1,443,655.22
Hr: BREHEAR 19.97% 1,271,300.26 1,017,441.34
B 20.16% 480,685.35 383,759.63
2023 £
RH I ERUEBN (5 | EELERE (T3
Ju) JG)
FEWSE 19.46% 2,122,238.02 1,709,207.61
Hor: B REJEAG 20.58% 1,580,208.34 1,254,933.25
R E 16.22% 448,522.81 375,780.72
2022 4EJF
H . EBUEBAN (5 | EELERE 7
JG) J6)
FEWE 21.39% 1,436,407.56 1,129,140.82
Hodr: B REJEAG 21.34% 1,175,546.20 924,704.92
R 21.52% 257,133.39 201,807.95
2021 4R
gl A% FEUFEN 5 | EELERE 5
Ju) J.)
FEWE 24.05% 929,878.14 706,225.33
Horr: B REJEAG 24.59% 790,746.00 596,319.88
BReS R 20.78% 138,728.94 109,905.44

HARPB N R o i e an -
(1) % BEREAS SR BRI R 3N 747

WEIN, KT ARG TEFR R 2022 FEK 2021 £E 1 3.25 4
A, 2023 dEAFEL 2022 4R RS 0.75 N E 4 H, 2024 4F 1-9 H #2023 £ 15
T 0.62 MNAS . il B —&F— B 5 2 68 FE AR s B R R AR R R R

P

FE o

2022 4F £ e A A B A AR I R 3 BRI RIS A 2021 SRR A
2022 SR I BeME LN AT SR, 3 BURAT NE M BRI EA ETT, SRR REREAE
QU BT R RS, BE B AT RATAMRKXRA A S A
RE, ABEHABHROGFEL. RITALZTENERAZRM A EERBLERTD
MR AR E AR EFERE, RAHARGRERFE—F RS, T2
RATANER L ZEFLEXTAIR R,
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E: PERARECREONEBBBERRT Wind, HXEF, R2021 51 A afii
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(2) BREEBTURER R BB

AT N B A BT BRI 2022 4L 2021 4RI BRI 1T 0.74 414>
Ao SERGHERE. 2022 £ REAFRE RS B RAR T ERR. BEE
M. BRI IABERAEHAL, LAREARIRR,

RAT N GEZ A, 2023 R BHRIZRE 2022 FF FFF 530 MED A, E
ERARNHT RS FEAERBERENTRERLEANETH.

KAT N e B oA 2024 4 1-9 B BAFRE 2023 FF A 3.95 NEH D A,
R A W aE i as R AR E I H FREGE, P REA H RIZP T
B R ATIAE Fross, D) R 5825 AU E R R LTt

ZE LTI, RAT NS A 32780 55 B AR Uk sl ) 3 B2 R 2O B3 R A
BER AN K I3 50« B 5 R T3 38 4 R 25 B R 2R 3 DA AN [F B R R K
PR IBON (5 B 25 R AR AR BT B

3. MEFAERIT NG K EFRTBURFETIREEH

2021-2023 45 [ 2024 5 1-6 H, kAT AEEWFBAMEBR R FTI A
b A SR B AL S N R B A O LS L T -
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$‘4j3 ﬁfﬁ\ %

e} A i H 2024 £ 1-6 A 2023 4EFF 2022 4EFE 2021 4EfF
FEF R 20. 71 22.05 21.28 21.19
002906.SZ | E[HAEH]
I'ON 307, 060. 30 482,578.03 374,535.41 294,580.01
ESVES 19.37 20.65 18.52 18.99
600699.SH | Y+
N 813,393.04 | 1,678,854.62 | 1,509,639.08 | 1,271,465.22
. SEVIlES 19. 23 19.82 24.69 27.55
688326.SH | Z&4:fH]H
I'ON 168, 080. 04 341,851.38 307,806.05 249,810.01
L EFH 19.77 20.84 21.50 22.58
EATI BT AR FIME
PN 429,511.13 834,428.01 730,660.18 605,285.08
FEN S ERZE 19.55 19.46 21.39 24.05
002920.8Z | KATA
FEWSWN 1,100, 751.56 | 2,122,238.02 | 1,436,407.56 929,878.14

VE: HEEHAE R BN B Rk IR 42 I 55 B s YA T I\ e B AR IR HL
HIREHB T RGNS HE:; A EEMIAN R EBRRER L BT iS5 5dE. BRTERA
B BTG 2024 5 1-9 A ABEBE > L HFEAREKIE, B EEEE—PEAEUBIAN

KAEFI & 2024 5 1-6 A Kb

T %0, 2021-2023 S AR 2024 5 1-6 A, RIFTATEEWZIANS
FAT L BT A A iR E B F b S NP E AT, 2024 55 1-9 A KITA
FELHINRH 1,805411.66 T T, S48 RF—BLATEK.

2021-2023 FERAT NBAHRE LR AT AR B R ER BB 2,

TFAENE TG, 2024 5 1-6 A, RIFAZEL L AR5 2023 55 ) g=8g,
ER 4T EF NS AT EBE AR, BEFASHLAEREERT
W b G A RPHEAE 20%EE, 2R 2024 F1-9 A, RITAZE
4 E AR A 20.04%, 3% 2024 5 1-6 F A AGEHAZ.,

ZE LTI, FERER A AT RS Y R, REMARITANEZE L FRANEFH
TN ETF AT AERTFLHFBNFHETHEE -, KITATEWSEFRY
FAT AT BT AT PR BRI RS @A R R, ERITAZSRLEF EREHY
ERFLEFANIREEERER.

4, REMA BT AJedE)E 1288 A0 K 30 69 R B 947

2021-2023 £ B VAR 2024 5 1-9 F, RiTAFedE B34 #1HR Rk
BRI T RHT:

R B

2024 £ 1-9 A

2023 &

2022 £ B

2021 £ &

2-9



(7 ) (7 ) () ()
ER PPN 1,897,476.54 | 2,190, 800.26 | 1,493,290.58 | 956,943.45
ELI R OGN E £ 3 31.13% 46.71% 56. 05% -
ELE |y =F=F: e P 144, 831.25 146, 652. 62 103, 740. 01 82,122.94
ELE|Y=RER: 2 SR
WK 67.73% 41.37% 26.32%

RATARAEIA A Fodk 6 12 B3 ANHE S R B 5 A4 T :

2022 % B, AT AdedE B 3 &4 #)iEH 103,740. 01 7 T, F bb3& K 26. 32%,
AT 2022 S B ELIANF LB K 56.05%, —FHRALLEFNHIZREZ:
(1) 2022 B RATA LB R F LA R T RRE LA B LIERRICT B kAN
(2) M THREFRALERMR, ARKFERERTHEK, KITAKXFLEK
N, B E 2022 5 KA LA R B ER LI 54. 81%, 5F K 3% A B b3 Ao 64. 98%,
AT BAT Ao dE G 12 804 A)7H B EL 3 i@ 4K T 2 Jja N

2023 F R, RRRITAZELFLEAET R 1.93%, ERE ZITAKFEHLL
MIEBRERLE, REFRKE, KITAREFARLLEEH 24.03%, 1&T
Rl AR LM NG R L 18, M miEF AT AdedE B V384 4108 5 & N F 1k
gk A —,

2024 4 1-9 F, RiTAedeGiag4A)idH4 144,831.25 BT L, RBHHEK
67.73%, HELKARHFILERE S, —FRBEFOIZREZ: (1) 2024
F1-98, KAAARH—RAXEAFRERABDRE, BHARXTALARELS
RAA D EF; (2) KATARSERUAFRAREEZRE, REFLKE, KITA
T H AABE R % AR NG A 12, 68%F= 19. 72%, 1& T RAE LN F L
#ie, AREFRITAddEE 1284 FIER ERE S T & ki

() KAT N\ B REUFSR BRI RO 5 e
1. FEFREFRLERIEATR, TESFHEK R
RAT NEAMIN RIFH K, 2021-2023 SEZ LA K 2024 5 1-9 A, kAT ABE4H

BV NS 5124 78,043.10 T3 70+ 110,981.49 3 70 164,366.09 J5 7604 K 124,197.05
JiJt, 2021-2023 FEEEIMEEELE S KRN 45.12%.
MHEAMEF= A Rk E, BEARREREHEH, KT ANEETL] FizE,
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sePE L) O odt e, PP L) IEfEZ A W, AHOGHESN™ BEAT R AR S R
FULRIRR X, [FN, FEE . Frng. - E GBS X YRE T, &
FEIE I A Bk AR R SR TT AR ) R 55 R0

ME B S RRT BRI R, B A0 RAT AN3R1S H 2% 0% 7 1R 5e 25 3k 45 1
H & &, )45 B A B 423875 VOLKSWAGEN (K Ak ). AUDI(#i¥), STELLANTIS
(M4 2% ). SKODA (GfATiX). VOLVO GERK) SR P HE E &

SRR, fEN, KIT NESSRAFHEEAMNN 2 A AR, SRIFERAR
% DAF (GA X) 10PPM SN . S R& T CAT (R4 %) e iEX,

gi EPrIR, FEREIAE LB R A AT R B A R LIS S AL, RAT
NFFER% PR T BB AR ST W48, L BAL 55 I 0T 40, &
JORE L TATM R BRI RN, Ly B S SR S KR A HOECHE

2. MACERAEEIAR, RS EFIKF55)

T H A EE AT L 38 G A8 35 DL ARG 1= L3 88, AT N 2 IRTE T R
PRFATAE, DR A SLERE. — i, RITANRERHLGES, Rl
WEBHHLERIZENS], kR B, BRetl. eI 8
RAe. MW, AT ANEERHZREE 2021 TR 2.42%F4 K% 2024 45 1-9 A
[ 1.11%, AT E 2021 F£EH 2.80%EKE 2024 4 1-9 H1 1.93%. 5
— 7T, RAT NI R 7= i A RAL T R, R e 77 i 34K 3
MRV R T RSO B 77 %8, DUCRRARJEADRE AR SRR 7= i BROAS R e, 5
SR T 2R WE st A = s, MRALA L .

3. REPTRREE, I MIE

RAT NIEFF R BRERIFER BN, Mt A, KAT N & IR BN B30
53N 96,249.38 JiTG. 166,349.69 JiTG. 202,862.77 JITuLA N 159,734.43 Ji 7T,
EEMVN ORI KOS, RREORIFIER NI BE . — 51, RAT Nilid 5
E WA R TR TE R it a e, g a0, Berth, it #5
AUk 5 X SRR AR R B, RSB R BRI T B — T, RAT NIRFF
SRS WA SRR, BISE PP ERRE, 1REE P TR Rk, 4R
TEP T AT AR, DLER TR A S ) B i B B A AR, TR il R AT
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KHGe. RATACHEEBEEREMR. HaSaRs556e ), 82 2024 4
9 AR, KRR NEIINE 4,238 N, WERN G AR NS 45.97%, Rt
HIE LRI 3,200 1, RAT NFFSESETHRF AR AR, st A7 b i i B
BEFC, SIS UIN S Re A i it R FIE, A R — AR IR, PR T
it PR IIAE

4. TBEEPEM, BALSERTRIRS T RIEET

RAT NFFEEAHEBELERZ 2 P IR 7 i B B 28, (RIS R 7 v i L, 60 2 /4
HEA RS, TIEE BRI S RAT NG SRR AR E A
HEREES . AR REE S SENE S BEREE AR E, TR
. HRRE. TRRR KIRE . DISRE. b, R %, AR
S, EHNER SRS AR5 - R BRRA. TRER. —AFE/. b
FOBAR G K2etade. K2 D A%, §5ME 35 MAZDA (B B %), DAF
(A X). VOLKSWAGEN (k#&). CATERPILLAR (F4¥##)). TOYOTA (¥
H). SKODA (# A7), STELLANTIS (#f4¢ 2% #7). SUZUKI (4K). AUDI
(R3d), LEXUS (FRFA) 5. ARRGEIH I EIR 4 B i S
FERIH (— D78 B 7RG P AU P AR, FRR R R SR TR,
PRTH X P AR B R B8 )« e85 0% 7 A5 RE A R0 AT Nk S [ B F)
RN .

I, RAT NFRRSORIFIT IS L, stk H 5 MR Z W AZ SRS A% AR 3E, of
[EE . RS SR SR Y BT B b i 55 5 SR AR I RE 77, S AL R i AN [ 3
R R RIOURR, SR IR AT R, DAL SEE [R]— %
122 Je Al ™ B R AN R0 7 BRI I 78 5

—HEEATMSIRA . ERBER. I BT FIT AT EEARIER
HAERIRERS, WAANYIKFIAEZTHER T 58

(—) AFMLFER. EHBOE. Kk, BHRL. FTWLET AR HR.
W5 Bk E O

1. M5 5 FBOR R R Bk oA

W HIN, 2F] R A € = 0L 551, AR 2 7 BT G 0 5 B 2 HE I
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PERLER GRS . A p= gt B ok Beiia], 58 Pt T s 5. s iam, AF
Xt 2 P S A E AR 60-90 K.

o WA R, RAT AT R SISO 21 7 K T A 40 5 SISO R R i BE 43l
ZRH 65.52% 65.02%- 67.61%F1 73.87%. #Z 2024 4F 12 A 13 H, WK

FAR A = 8T T RIS 3k 25 1 1R SN A I [ kA ol B AR R
Bl T3t
HE 2024 £ 2023 & 2022 & 2021 &
9H30H 12 A4 31H 12H31H 12 A 31H
RSN CaR
W25 (A) 681,543.55 518,934.14 308,227.94 182,078.24
RSN IR
HJS 72441 (B) 437,679.01 518,934.14 308,227.94 182,078.24
915 2K ] . ; ]
(C=B/A) 64.22% 100.00% 100.00% 100.00%

B 2024 4F 12 H 13 H, 45 A 2w RS )5 113 1 100.00%
100.00%- 100.00%7FH 64.22%, 2024 4 9 F AR SIS [E1 K LU AR XA, &=
BE R A R SISO 3 3 e S A PR, 2024 42 9 R RSO S IR 3R f5
CLEER CERAETK I I ELBIA 99.92% . KAT N BRI 3 R, SIUSCER IR FE A LE
{5 AP RIS, 80 2R LR SISO R, RAT A& T IK I 4 S BRI TR IR
IKHER, RAAEEREHE.

2. PR E AR AT
WEHIN, 2w OGRS AR LR AR IR -

AL JITG, %
HE 20244£9 H30H | 2023412 A 31 2022412 A 31 2021 £ 12 A 31
/2024 4E1-9 B H/2023 £ H/2022 E & H/2021 5
W -l
%\;’?‘Kw‘&ﬁ 863,516.71 716,809.19 446,358.83 258,829.21
ERNZON 1,897,476.54 2,190,800.26 1,493,290.58 956,943.45
I A Tl 32K O T
B E kIR 32.69 32.72 29.89 27.05
N B
VE: 2024 4E 9 H 30 H 15 FE SR ARG AN EE, B 7S 25 T B RS LART 12 AN H &k
W (TTM) HI%E.

A ISR, o F] RSO K THIANE 2 3~ 258,829.21 JiJG 446,358.83
JiJt~ 716,809.19 JiJuAl 863,516.71 Jiyt, 4raldiE MUK NAIEEHI N 27.05%-
29.89%- 32.72%#1 32.69%, BEENSIEK, AR FEER PSRN ST N
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b ETE, FEEP S AR SEN S BAEERS, Ans4s T —E8EREH
11, DA 2w NORFOR BB < HE Ko 1 A 2w ORI K S SN RS
(NUNLGR

3. IKEREM T

I AR, 2w SR R o (8 ORI AR R i dL an -
%’Tﬁ' ﬁﬁ, %

20244E9 H 300 | 20234E12 310 | 20224E12 31 | 2021412 H 31 H
i £ i b EX 5t &/ i b &8 5
1PN
(&1 911,657.44 | 98.81 | 763,324.90 | 99.45 | 469,722.59 | 99.09 | 271,741.17 | 97.79
)
1% 24 6,14235 | 0.67| 1,06293| 0.14 12353 |  0.03| 1,546.03 | 0.56
2% 34 1,573.63 | 0.17 5441 | 0.01 796.69 | 0.17 | 2,021.83 | 0.73
3L 3299.11 | 036 | 3,10986| 041 | 3,407.85| 0.72| 2581.01 | 0.93
&t 922,672.53 | 100.00 | 767,552.10 | 100.00 | 474,050.66 | 100.00 | 277,890.04 | 100.00

WEWSHR, AT 1EUR B 14 KN UK 2B R &80 5 A
97.79%- 99.09%-+ 99.45%%1 98.81%, &) MBI KK T EAE R LE 1 £,

AR B, e 148 DAE B S SOUGR 3 2 R A AE YRR IR [BIOKER, 2w 2
BT RIS JE TR IR

4. [FEATIEATEE A E B L4

A, FAT NS TRAT M AT 2 7] AR AR 2 e 4 g - SR TR K o4 25 )
EEIAnTT , FE5E PG T B i 45 44 A PRI T LB A v T AT, IRTKTHR

BONETH.

AFH] 14l 1-2 4 2-34F 3-44F 4-54F 5 E
R4 A 5.00% 20.00% 50.00% | 100.00% | 100.00% | 100.00%
P T 6.29% 17.98% 35.64% 99.03% 99.03% 99.03%
24 R VER 5.00% 10.00% 30.00% 50.00% 80.00% |  100.00%
PESTEBR 5.00% 20.00% 50.00% | 100.00% | 100.00% | 100.00%

T FATAEATEE A ®) 2024 5 = ROREEIRIKTHR EEG],  EARIR KT 32 B B R ATl

FILE A ] 2024 SE A4 FEAR S Bli HEAT X EL .

RAT N5 FAT ML RT HE 2 7] 3 S0 ST OR U B I DR K HE 26 o 22 391 M SOIR R
B EEBIRTLE IS, AAT NSEBRTHR AR HE % & PR A 1 AT ML P 2K F
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THR LB RO T

e 20244E9 H 30 | 20234E12 H 31 | 2022412 A 31 | 2021412 A 31

H H H H
Y [H £E ] K3 5 5.86% 6.51% 6.75%
I T AP = 1.89% 1.75% 2.35%
e e AP = 8.35% 7.75% 8.76%
FHME R E 5.37% 5.33% 5.95%
PRV 6.41% 6.61% 5.84% 6.86%

(2D AFMBIKFAKERTIRE D, PMEEAERE
T AR, 2w BRI 25 T HR I DL T

%‘{j: ﬁf[}7 %
20244£9 H 30 H
K T SR PR
WiH R | KEME
e H | 4 *fj
PRI OSBRI
. 17,166.54 1.86 | 13,255.45 77.22 3,911.09
ISR 2K
&1 A TR UG F Uk
. 905,505.99 | 98.14 | 45,900.38 5.07 | 859,605.61
AT IS YA K 2K
Hrp: KBHAE 905,505.99 | 98.14 | 45,900.38 5.07 | 859,605.61
&t 922,672.53 | 100.00 | 59,155.83 6.41 | 863,516.71
2023412 H31 H
KR PR 2
WiH 138 T TEI B
e H | 4m *ij
AT TR P 4 2 1
R RIS SR 16,958.78 | 221 | 13,044.63 7692 | 3,914.16
ISR 2K
el AP PUAE Ak
750,593.32 | 97.79 | 37,698.28 5.02 | 712,895.04
A 2 WA T 3 ’ ’ ’
Hrp, KESHA 750,593.32 | 97.79 | 37,698.28 5.02 | 712,895.04
&1t 767,552.10 | 100.00 | 50,742.91 6.61 | 716,809.19
2022412 H31 H
KR PR 2
HH ey | KEOME
e H | e *fj
BT TOHAE B BRI
. 3,873.85 0.82 | 3,873.85 100.00 -
IV
el AR PUNAE Ak
470,176.81 | 99.18 | 23,817.98 5.07 | 446,358.83
4 2 AL T ’ ’ ’
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Hrp, IKRHE 470,176.81 | 99.18 | 23,817.98 5.07 | 446,358.83

it 474,050.66 | 100.00 | 27,691.83 5.84 | 446,358.83
2021512 A 31 H
WK THT AR 2 77

H S st | em | TRE i

AT e i
I FETUNE IR 519024 | 1.87| 519024 | 100.00

INUA SN
o1 BT UG FHBUR
272,699.80 | 98.13 | 13,870.59 5.09 | 258,829.21
FINUCUIE ’ ’ ’
Hrr: KEHA 272,699.80 | 98.13 | 13,870.59 5.09 | 258,829.21
At 277,890.04 | 100.00 | 19,060.83 6.86 | 258,829.21

WG AN, % P BRI BB TEAR D, 0T AEAE RIS U e L K R, 4
] 785375 FE LR AR, kT B AT U A 3K, 2 HE X 22 TR AR T SR 2R i
. WS HSIIR, A ISR K HE 4 1 & 807 7 5,190.24 376
3,873.85 JiJG~ 13,044.63 Jioufl 13,255.45 Jiot. 2023 5K, 2 &) % 3|iH4RIAIK
RELHERES, TZRARTANSHALLERNEZNE P, BATRAE
BBRRAHRME, BT ERERTEFHRFAKES TR 28 FH A TR
FDH I, HTEARAABRRKTARKRGE,, R ERAIHAIA, GFE
EPpAE, REE P B ERRERKEIFR, L 2ES R, FRFEER
2 EREEB A B BRI RIAK A &0 BRI, REHA, N ERIK
BHRERXEZERARAEKR, TAEERDRRAL,

NS G IR, 256 TR0 LSO AR SR 2 BERGL A T, 4
i SO R 0 5 AN A SR TIUSIAE 01 Sk e B, TR S TS 2k . Ry
HIEIAR, 2 ml 4 RIK RS 2H A THR BRI 25 5 K S 45 M DT T, SR 4% T4 4
iy 13,870.59 Jigt. 23,817.98 JiJt. 37,698.28 JiuAl 45,900.38 15Tt .

AR, AT NIRIKHE 3R 18 Dl A i T AT P BKF, AT A
ATFAERMKAE AT B2 ELOI IR F RAT L B 2 AR s RSN, AT AR A
BE P B SRR, NSO A L S AR 5 S5 I UL S s RS I, AR
WO i 1= ZEAR T AE 1 SE DAY, BEARIK I A5 H R, 22 w3 Bk R4, R
AR ALE S FI A [0, AN R R XU

gi b, AT NISOWEEARANAFAE BRI, SRIKHES THR e 70, AN
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FERTE 3 SRR AT N B RS 1Y) 57 5 7 o

=\ BSEREPAFENENEL . ERFMBMERTHEBR, ET AT
RNAIBRE, ENHAREMRROENZEEAE, RES QALK RMEAE T,
FERARERFEFRSRITURLEARRE—B, FRENMERITRESRS

(=) AFRFHRRRIRINEHE, 5AFRREYBAALA

1. REHAF IR

AR, 2 F] AF SR b S5 R I DL EAR LD T

AL JiTn, %

2024569 H30H | 2023412 H31H | 20224612 H31H | 2021512 31 H
AH WHEMME | S | WKEMME | S | KEME | St | KEME | S
JE A AL 158,448.05 | 39.59 | 120,875.26 | 37.08 | 169,471.71 | 49.61 | 90,629.38 | 44.54
FEAF 7 i 94,518.49 | 23.61 | 60,461.03 | 18.55| 53,061.45| 1553 | 31,158.18 | 15.31
R 99,697.18 | 24.91 | 106,221.23 | 32.58 | 88,687.18 | 25.96 | 68,976.64 | 33.90

47,587.05 | 11.89 | 3843676 | 11.79 | 30,394.75 | 8.90 | 12,708.85
&t 400,250.76 | 100.00 | 325,994.28 | 100.00 | 341,615.08 | 100.00 | 203,473.04 | 100.00

WE AR, AR AR FZR MR BEAE R SO MR i, AU A
TR T AN B (0 B A 43 30K 93.75% 91.10%- 88.21%F1 88.11%. 2022 4EA, /A F]
AT RHKTEME A 169,471.71 J376, AHELT 2021 SRR K, FEFFANZ
IC 35 7 45 E BARMIL R BRI, AR H 2021 4F 550U 2R 4R 0 KO SR A4 R
B A 2 o 2024 4F 9 R, A ) JEUM R I BEAF T il A5 A7 SR T AR AU N, 22
ZOE RIS A W AR RGN & SRR BT, 5w EN IS K AT . &
H A7 BTN AR o5 B SO B ) R LAt 5

BAhL: it %

5H 202445E9 H 30 | 2023412 A 31 g(l'zé /Toiig 20215 12 H
H/2024 £ 19 A H/2023 £ 5 31 H/2021 &£
A7 BRIK A 400,250.76 325,994.28 341,615.08 203,473.04
BN 1,897,476.54 2,190,800.26 1,493,290.58 956,943.45
%i?ﬁfgﬁg 15.15 14.88 22.88 21.26

T 2024 49 H 30 H1 5 H g R B, B BRI TEANME PR LART 12 A H BN

(TTM) HI%HE

SN, AFAFRIKENE & E NI EEE 2508 21.26% 22.88%-
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14.88%A1 15.15%, 2023 £, 2wl AFGKEME S EDINRIELE] N B,
FEJFEH R (DIC 7 8 T ER RIS KRS B2, 2w RIS &R (2)
N FEAEHETT VMI (R R EEZAEA) B NT (BRA>) B TR, %«
A PEAF R ORI, (3D A RIARIEZS F 3L 2 v-R1) S 2% 7 i o A7 S A T D R i 22 4
FEAFRAL, WD JEAMRLEEAE T K . 2024 4 9 AR, fFIRIKTEANME A Frighn, %
R GEPIG KT A A R0 B R, 5w EN SN K AR VTG .

PRIk, AN, AR A LR R AR b SR R, A
AR SN A S, 5]l ss K B BOH VLR .

2. REH AT ERMTHRBUR

(1) A BRI THREUR

RAT NAE G iR H A% A7 BRA S PR B E AT & A SR /T3
PRI, THRAF B HE &, THN I Bt o AR 8 A7 B T AR B I
CAAS )R] SR iE g v it JF HA5 RSP A A7 BT B B 57 0tk H A S 52
MR 2 1) P il TSR T I S AR S B T A B, AR IR W
et I RE A, PLAZAF BT A THEE I 25 05 T 8 B 9 FHRRH S BE 94 i 1 <
B AT AR IE s 20 NPT E S R BE 57 55 & R A2 5, La RO
FAE AT DA T AL 3) RELSI TRMEAESL, EIEF A2
e ILRE, DUTAE = 77 bk A T 25 22 58 DI TR B AR R AR Al
TR B 2 P AN SR 21 i P e 0 S vl AR BB

FAT NI T L VR RGR A7 68, SR LA E I € n] A2 DUSE . X TR A
SRERZIL KT N R G E AT AR BLGE, JEXPER LG P RS 1-2
ERIAT DAL K T AR A S0% 8 8 FE TR ILFE , FEUg 2 4 DL B A7 SR K T R 40
K] 0% & F ] A DFHE -

(2) FIUFLRHIEERAT DL A7 DR HE & T 32 0

T AR, O] % T B 1) P e S kAN HE 5 T H SR LA I T
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AL T, %

IR K R Bl e
15EDA b 14U E 4t tb 5]
JE A R 142,946.51 77.96 | 40,413.43 | 183,359.94 | 24,911.89 13.59 | 158,448.05
s R
2024 4 ig?”” K 193,546.60 96.23 7,611.22 | 201,157.82 | 6,942.16 3.45 | 194,215.66
Bl oo
9 H 30
H30H oA 4324891 90.54 451793 | 47,766.84 179.79 0.38 47,587.05
£t 379,742.02 87.85 | 52,542.58 | 432,284.60 | 32,033.84 7.41 | 400,250.76
JE AR 102,038.94 73.54 | 36,720.40 | 138,759.35 | 17,884.08 12.89 | 120,875.26
B
20034 | F ﬁﬁ?j’ 165,936.71 95.77 7,328.75 | 173,265.46 | 6,583.20 3.80 | 166,682.26
12 731 | KR
H HoAth 34,869.57 90.30 3,746.97 | 38,616.55 179.79 0.47 38,436.76
£t 302,845.23 86.37 | 47,796.13 | 350,641.35 | 24,647.07 7.03 | 325,994.28
JE A R 165,760.25 94.83 9,045.70 | 174,805.96 | 5,334.25 3.05| 169,471.71
I
20024 | ﬁﬁ?j’ 142,294.04 97.65 3,417.03 | 145,711.07 | 3,962.45 2.72 | 141,748.62
12 731 | K
H HoAh 29.641.31 97.52 753.44 | 30,394.75 - - 30,394.75
it 337,695.60 96.23 | 13,216.18 | 350,911.78 | 9,296.69 2.65 | 341,615.08
SRR R 90,031.46 97.39 241572 | 92,447.18 | 1,817.80 1.97 90,629.38
B
2001 4 | F ﬁﬁ'ﬁf 100,263.28 97.45 2,622.03 | 102,885.31 | 2,750.49 2.67 | 100,134.82
12 731 | K
H HoAh 12,708.85 100.00 - | 12,708.85 - - 12,708.85
&t 203,003.58 97.58 5,037.75 | 208,041.34 | 4,568.29 2.20 | 203,473.04

A FRF DL e 7 AR P B, AR 2 7 BT B 0 5 B 2 1 SR LR T R
B AP R RO BRI IR], I e 5 R B P AT S, b T AR
7T il (P EEAF IR ), DRI 7 S SR A R T e i BB P —fE DU, WS L
5398 97.58% 96.23%- 86.37%7H1 87.85%

MEAEIAK, A w7 DK R AT 79 8 208,041.34 73 76.350,911.78 J3 7T+
350,641.35 J3 Al 432,284.60 J3 7G, 1758 AN 15 51l 4,568.29 T3 TG~ 9,296.69
JiTG\ 24,647.07 Ji 701 32,033.84 170, AWM AL & KGRI B9 A A
2.20%. 2.65% 7.03%F= 7.41%. AT 2023 F R TR MERS B bR, FEK
JE T JEARHEAN HE £ (B N . 2023 4R, AW JEAMRIER S TR S, FEA
2021 4 J 2022 KSR R EE fif 25 380 2023 FRAAEI 7 FE K
FIIEATRL, A FIXZER K PR RS AT BT R A . 2024 47 9 AR, Z&EMBIEK
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BTN BT B K BB RATH A S A 5200, A RS ER T S REMA b
T & .

R, A B A7 R RS 45 7 S AN B I £ B2l S5 A 2. 878 A G % s
BIRER RN, 5AFSE KB BAHILE .

3. REAFTITHA T FER

WA AN, &AT N5 FEAT L AT B A & A7 S T A8 5 B BN & B AR
TEHLUTR

AL %
NGB 2024519 A 2023 £ 2022 4E 2021 4R
HEFHEE A 18.65 17.93 21.88 20.36
) 18.10 16.59 17.09 15.40
224 AR 33.70 34.63 38.97 41.68
FIE 23.48 23.05 25.98 25.81
AT 15.15 14.88 22.88 21.26

VE: 2024 559 H 30 HF) & EEEE C AL FR, RIAE SR K AR R BLRT 12 4 H &N
(TTM) HI%EHE .

MBI, o a] R RAT W AT L2 R SR S 2 A A e DL AR &R
NEAEB A S ERH AR R SR R T4 15%-23% 2 (8], A ] 5 FAT AT EE A A
FEBL L AR 2023 SEESH TR, MRZSEBAFENEA B BT A
KM PV E P B A A2, ARGE 2 7 BT PG DL & B HE AT RLER I RIS L A7
BEPE S R BN R], I R 5 B P AT A B, JRD 1 TR A R 1
PEAFIR], A EA7 5T o HE AR T [FAT P 25K

BEEBME, DNIAERTLTHAINERENAEZELTLE T KRGS
R E AR F A4 T

Hia: %
P B A A 2024 % 1-9 A 2023 4§ & 2022 % & 2021 4§ &
L GE i AW E 3.74 3.35 3.64
HpeT AW E 5. 41 4.59 5.15
Y- AR AWE 6. 56 4.34 3.49
FH#1E AW E 5.24 4.10 4,09
A 7.4 7.03 2.65 2.20
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REPMEHK, DAFERFNAELTEARKBRFGLH N 2. 20%,
2. 65%. 7.03%F= 7.41%, 2021-2022 5, 2 8 5 RHAM AL L &bl ik T R
FRPHRE, 2EENNRARMRE L ERX, BT T R ELT S
0B AR, 2021-2022 5B AR ESREAEFLEN FAA, ARAHKLETR
A7k R 34 KR

2023 X, NAAERHKMAEE SR, HHTFRTLFHKE, T£F
28] 2021 F & 2022 5B RM RS AN B R4S, 28 he X RMH
ARG &P B A RS BRI RGRAH, N EETERE, AESELSTK
B AR ER -2 58 AT ARG R 50%F T LT RASE, B 25
A6 A A & A ER0Y 0%A 2 X T EAA4E, FAap it Rt A4.

RAT NRRAT AT He 2 54 Bkt RO HR 0 F

AT B

FREN R BORSCHIE

CEAHEE il

(D Bk H, AR ST R E AR . HH 2
TFHEART AR, SR BTN 145

(2) ARBUHE TR HHIEsT, AT S 082 2 58 T kit
R BRI A AT 2 T A R B B A Bl (R0 E A B

WP AR DA, DA AR o IR Bt ) BN =% FE A A7 B 0 H B0

DY SignauiNvie ARIEE I A 0E

(3) AP LRI R, AL A G THEA SR HE %

MNTEEED . BN, HAES AT H 2T R AE SR, R

B A THRAF SRR RS o S SRAF DL AT AR I 1B R B A8 AR U 9 A B

T o2 2 58 TG TR EOR AR R A L Al A B 9 T AR AT 2R

Al 3% Ji P e 5

(4) ARG P e LB A7 B T P e 1 A8 T AR DR, 2 — AN, —
PR AR DL B R A £

By

(1) WA HLAHE TR AE HR IR, A7 BTG T Ok 2% 22 58 A vh-e
FEORABI A Al 8 6 B AR AR OGBS A (il 2B P i RF AT (1
JEAPRE, T AL E AR LA 7 7 B R R A B BN SR E .
PATHE S IR 57 55 & R A A7 B, Hn] 2R BLAHE DL TR i o 2
MR MFEFAAREE L TG RN WECER), & A7 B
AIARTLHE DL — B O A v kAt vH

(2) B RN, AFFHZRARA 5 RN E IR TR . w2
AR T AR, SRBUE B 2 o A7 BN THE 25 42 BN DR 0T H R AR
A e L AT AR L ) ZE AR L

AN

(D) Bk H, A7 BN B %A 5 T AR E IR T R A7 BTN
A T H A A BUE R, N AT B M . ATARBLAHME, R REH
WARAIT, AR BRI TH IR 2 5 TN TR E R A B A T4
B 9 DL R 28 J P < 00

(2) PEAF T dh AN B BOADRESE B A T IV S I A7 BT, AR IR A7
grE R, LOAr DRl THE AR 2 Al T A 65 Bl AR OB 9 R 1Y
WL WE AR REZIN TR SR, fEIEW A E
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AT LK FREMN RS BURMSCHIE

e, DUFTAE P (0777 Bt AR T B D 25 22 58 Il T4 BERZE I pRAS L Al
THIES R e RV RIAR SCBL 9% S5 I G800, A e HnT AR BAHE: ABUTHE S TR
B 57 55 MM R IOAE BT, T AR i D& A B O SRR,
AR 2 T E S FITIARCR T, 8 o A A7 2 1 AT AR L DA
— RO R AR5

(1) FAT NMEB P 5038 HHAZ A7 BURA S5 A AR BLAHE AR &, 775K
A T ARBHER), THRAF RN HE R, TE AP . fERE A

TR AT AR LN, DURAS R AT SEEdE AR, JF BB ISR A AT E

M B AATER H G HIR MRS R D P sdh ms AT T &R
MRE R T MBS, EREETeEd RS, Dz

ORGSR A RIAR S 2% i ) e B 52 HL T AR DHE; 20 O
PATH B G R ECE 57 55 & R R A5 UL Ry H T A28

ERTFEEA, 3) fFREad i TSt bW e agdiEd,

AR AR B 7 RS B A T ANk 2 22 56 T Al TR EER AR O ROAS . A i

(I 5 Bl P RRE A 21 i P < B0 o L w] A2 B e 5

(2) RAT NI T8 AERGRAIA7 BT, R L BOAE € AR BF{E . X
THEMSEZIFLE, KT NKA R AL E TR DUHE, IFX P

R A RN 1-2 SE RO SR IK TR B 50%0 2 T AR BLAHE, ik 2
A VLB A7 DS T R AU 0% € e al 28 HLHE

RAT NG FAT AT L2y 7] B8 T A7 B oA 5 T A B R T A7 BT I
RAFBRN R, RAEIEZESR . Hrp, SRMERSRAT AR T AR T
AETHRIF IR s 2 oh, AFAERIUE R A SRR DLk, P
Z BRI B R v 25 BOR AR

RATN

i ERniE, WEWN, ~FAF IR EEON MR AR T i SR T A
NEAF IR S BAT G, R A7 DT W A5 SR AN TS DL sk S5 AR L 2
FUABHE A S s 26 DL SR R R A RE0,  EIRAF DO RS 5 3, 5 AR 28 KRN
BHILAL .

(2D AFFERABRRSFTLAT AR MEAFERERT

2021-2023 SFFF f2 2024 4F 1-9 H, A" 5 FEATILAT A 5 A7 57 i # R BAK
=y .
IHILUN T

AT B 202419 H 2023 £ F 2022 FEF 2021 £
HEFRAEA 4.79 4.41 4.09 4.40
) 4.80 5.33 5.64 6.04
224 R VER S 2.12 2.18 1.95 2.01
FIE 3.90 3.97 3.89 4.15
AH] 5.54 5.22 4.22 4.60
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VE: RO R= S A AE BT A 2024 4F 1-9 H R AR AL A

AR DU 58 = (R AR P A, AR 2 P (T SRR D0 B B 2R S RER NG R
B AP RO BRI IAL, I i 5 R B AT IR L, b T R AR
1718 A R PEAF IR TE], 2021-2023 4R K 2024 4F 1-9 A A 57 58 g = T R 4T
AR

2022 4EJE, AT R T 2021 SEEE T R, X ERZ ICHFLE
FEAPRMIE R KB MT, A R H 2021 558 PUZREE 600K S AL 1 ks £ 4%
SEAF] 2022 AR JFEARIK I E B S0, 2023 SRR, ARIAESEE R
F 2022 FEFFRHEUGE, FEIER R (1D IC 5 & EEMRMILN K7k 3 2 1R ,
AEEIE A EHR D (20 AR EMEHET VML (R B EZEA) B0 IT CR
i) B BTR, A TR (3) AFIRIER 3SR & i i
A7 SR MLV IRl ki 22 42 PEATF R B, I SRR AT 5 5K

gi b, BT A FERA DU E 77 AR R, AR 2 T s 0 B 22 AR
FORCRIW AR A= B SR BRI IR, I Je i 5 R 2R TN A5, b T
JERA RN FE 77 75 it O EAE A, 2021-2023 4F 15 J 2024 4F 1-9 H /A G710 5 2
B i T RAT M P RIKSF, 5 FAT AT EE 2 7 A BN A TE B 2 57

(2 ARIFRKIHEE RS
1. ARFERBMBORER

5 BARHAR, A | A7 T W T R 40 791 4 208,041.34 75 76.350,911.78 T3 7T
350,641.35 J3 01 432,284.60 Ji 70, A58k HES AN 4,568.29 130~ 9,296.69
Ji7C~ 24,647.07 J370H1 32,033.84 J37C.

DRI RIS B A M2 A A DR e S T e A . — i, ~El
dh R LT IR, O T A BSOS MER DL, AT AR T RS 2
EVHRAE DTN HE R AR 1T, A IR ERE 1-2 4 1047 B% LUK TH AR AR 50%8f 1 FLr]
ARLE; FEIE 2 G PR AAE BT DU T AR AT 0% 52 H rT AR BLHE, X A2 3L
PR AR SURAZ R A, TH AP STk e %o 53— T3t 2 =) p 2B i
A ARYE D) 1 B A KRR SR P A 7, DR G AR 7 e A e SR D T
BUR L FIE BRI A7 BRI OR, RAT NBEAT L IR A Bk e (5 18 . T
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BRI A e 3-5 48, RAT NI P e 1-2 SR IAF DL %K T AR
(R] 50% e Fo T AR BLAHE,  JPEiRe 2 52 DL A BT IK AR AU 0% e H rl A28
A, Il AT AR DA AR T DR Z IR R Z2 T SR A7 Bk e 5 i 05 20, A LE
TR A SV SE I 1

2. ARIZERARYE, RUAFRASRENREAR

A, AN, ARSEERLRE, PHE2IEPEORE, AnEk
W3 5128 956,943.45 Ji G- 1,493,290.58 J5 76 2,190,800.26 J5 JGFA 1,897,476.54
JiTt, PRFFEIREEEIG K, 700 R SRR T AT M3 7KF, AR BT B
W AR BRI A

Bk, RAT ANAF BRI BCRIE T, 2B R0 REF, R IUF 5T AR 1Y) 52
HILR, MRAFTERAN TR TR

ik, WEWIN, ARFEREAHTZONEM R PR dh SO R b,
PR B BAT B ERE, A R SR DL e e 20N 1 SE LA, PR 45 A LU
5wk R BT BURILAC s 2~ 747 5L #2525 [RAT AL AT L R A LEASEAE B 2
FH RAT NP IR TR e BT, AN KA SRR BN IR R AT
BRURAE T AL T8 73 R XU

M. SEEHEXVSHRENBHEKER, RPARITARKE—HRSEHESE
R AHN SRS (BREEXERI ), BRRLITRXESFRYBRIRD
RES, RITACERIMKAOV SR ENEFFERL, BEFE (EFHE
FREAELE 185) (MERNBERES—XRITEE 75) FHEXMAE

(—) GEMRMFHRER B I REEL, WHATARIE—HREERE

BRI S HERE (BERERI%)

1. WFHEHE KRemIb 55 K\ ERKTE

(1) T F BB A E bR

MRYE P EER 2 T 2023 4 2 A RATH) (< bmi A "HESR AT M E B %>
BIR HHak. B % B =% B BB BN TRAR
MUE TG BN ——IEF SR E R SR 18 5 ), W S5 MRS Bt SR ds A

2-24



BRT: BepisRemnl55; AFemmal 8RR el 35 (ANEAEHEE AT G R LR
BEIN AR SR 55 A ml BB ) s B AR B S IO RIS B Bk 3k
e P PTG RICITEG DOBI AR e LU a1 S (A1 5% 2 =] H 5%
BT A S R Al R HL XU s P <™ o 55

ISR b B b T i DRI - BB BRIRIE v H A B k3B, LAY el
EOAHBEIEER T, DR RIE H RS ST 6. B0, S
o) BN ST RS K S TT ], ANTR S I S5 R B

EW AR RETRAFA SR AT, SHARFER, @E KI5
AEAZK, QERE LSS IR GRS G IR L

ST SR DY G AR L . B E A A P R HL A I DA AR 0 551k
Bt AN SRR O,

SAREIEIR, AF B A ATRLES A R0 26 PERL L A )6 IR
BT B A TV B0 30% R LA £ Y 0K L 5 OB 280
WIS KISV S VIR 5, DA AL 4]
s

(2) SbRll 2 NI

MR T EER 2T 2023 5 2 ARAR (R IUNE 98 51 —RATRER 7
), BRANRARAT. MRORI S . RIS T ol 55 B 47 AL D < R LA
b, FAl RS S U2 SRR . SRER S UIREAR T Ahst
ST BT IR PR OREE ., = S NEBT RSN 55 . 5 AR B R D)
B, FFEbaS e« AT A A S b B A R B AL BT < Rl R B % AL
ERL, EAANR GRS E AT,

=t

MRYE H EHE M 2 T 2023 48 2 HRATH) (< EW A FHESR AT EE N E B>
BILE Ak B B =0 B BB BATERER
ME G BN ——IEF ARG R LER 18 5 ), e KRl 55 2 k3R

BRIV G IR L

2-25



2 RAT ABOE— RN FERTH SR AR SRR (BRI S

&

NS

#HE 2024 49 A 30 H,
N RNI/NE S 2 S R G

AT T 55 1 SR ORI 36 20 F A4
fCEARA GRS MRS T

AL i
By RE| BiE 2024 9 A 30 HKEMME | AAMFHERFEIUTHOBREM
Ui 61,592.26
3T 5 P Rl 1,298.22
NIV 10,879.86
HoAth it s w1 35,523.12
KRR 142.15
K BAL I 35,046.72 0.04
FABA A T A% 26,239.74
FoAt AR B < fh 5% 20,343.36
HoAh AR B B ™ 31,614.66 10,394.35
it 222,680.09 10,394.39
BE 20244 9 A 30 HAB T RARE®R™ 895,595.80
Tt S MR S G 1.16%
(1) HHEE
B 2024 4F 9 H 30 H, w5 g & B AR o an
AL JioG
By | e T L REMNNGFHRRTHORL
A4 6.89 &
BRATAEK 54,264.30 5
HAh B B4 7,321.08 %5
&t 61,592.26 -

#HE 202449 H30H, AFk
RS, HA LR M

FEN S5

P TR BT S AR T
FENRAT A G RIE S, AR5 AT

(2) RFEERBE™
#2024 £ 9 A 30 H, AR5 VE G5 BARM A L T -

2-26



BAr: )17

e T TH B REPNGEHERFTEOZ
O T A 2 1,298.22 i
&1t 1,298.22

B 202499 A 30 H, ARIZGHEmT = HE EH AT, & Lk
B (%%t 404 Ficha Inc.. Ficha Inc. 328 M T EGIRBIEAE TR, F
FVFSEH S GEF RN EGE A Tl 425, R4 T RSB E0L
AT ZEA0 A A SR A%, Ficha Inc. T 2020 4E4E H A R 5TIERAE 5 BT
brie A8 F 2017 F 4 A EE (BF W) A 24,464.00 7 B 5LikH Ficha
Inc. 176 BB Ay, & F 2017 5 6 A XA T A XA 4K HK A A A X Ficha
Inc. SEHH R FER A T H R AL I KRG MG ER R, AR THRE AR 8
SHES S, ARFELR, AW5 Ficha Inc LRI P IF R TR T 2 e 28 M4y
BHE, AT AFRE KR Ficha Inc RIGH AT RIS M &4 446.30
Ji7G. TN Ficha Inc.(AHIGH 51 & T IS8 WL B b R DAIRHUEE AR L J50REER
BN H BT, A A T B S KRS R T A, ANJE T A5 R

(3) AR KR

A 2024 4 9 H 30 H, A HAL R WGKIKENE N 10,879.86 3G, FE
ANV 55 2% 4 Mo 4y ARERER I, AL RS NAE RN IMGE R 3K, ANFAERALIY
K RS FREAE L, AN R SRR

(4) HAhRsh =

R 2024 £ 9 A 30 H, o~ w] HAliiah 5™ Wi o8 35,523.12 /o6, &
FONFFRITEETRE b BB, AN KW S5 B

(5) KEAR MK

A 2024 4F 9 H 30 H, AR KN RGRIK HANE N 142.15 Jioo, NAEM
B I A AR S R 4, AN R0 5 1

(6) KIMALBH

2024 9 H 30 H, Aa/ KB EIKENE AN 35,046.72 Ji76, H
PRI S5 PRI R T AR I &40 0.04 T30, BRI -

2-27



BAL: )17

do

NGRS ] R
0

5K YR 1)

RYEEHM

B2 2024 £
9 H 30 HK
HHH1E

FEWSE R RBER

REMN

WA 55t

gz AN
7

Nullmax
(Cayman)
Limited

2019 % 6 A,
ik 4 5.2632
77 7L

2019 57 A

2.6316

2019 ¥ 8 A

2.6316

1,614.96

Nullmax (Cayman) Limited
35 P9 b 55 S A R AT R
B (L) ARAF, £
MR e 2 B SRR
AR AT R R R
N T B R T R g
BRI R, N
JURMEER R TT F o R
WIN, A mdaiki
3 A IR~ 7RI HA T K
JI 55 B A E9 5,100.00
JiJCo

AR (Rl AIRAR
MEEWS S AR EE
%o MR, A A xS
Nullmax (Cayman) Limited
FA 45 B8 J T [ 8 ok i L
N DIREEOR | 4R
BB H R8T, 77
B RAT N EE NS S g
RIETT IR, ANJE T 55 1 452

e
5o

iyl

EESR%E
AT BR

N

2019 %12 A,
N %
11,700.00 7
7T

2020 54 A

4, 500. 00

2020 410

7,200. 00

2021 %6 A,
N %
6,300.00 7
T

2021 56 A

6, 300. 00

16,418.77

BERRERTARAA X
FNFERGEEA . B R I
DA S B AR 55 7= d B 2
A A5 & SR E T 5 A
R A IR A F] . — IR
7 ORE) ARAR KR T
R B KEREH T H
D CHRAK) FLFRBE &
3L, A FEDHBE T RN
T =P E—RERE
JURIE . RSN, AR
BERRERTAHRAA X
V) R il S iR 55 1 e A T
N 5,239.60 J3JG, [ HAEE
7= i S BRI R A 5% 1) 4
AN 502,088.19 F TG
BEARRERTAHRARM
FEWNSH AR FE NS
A O, AT I T
ger= b Bt bR i LR AU,
AR EIE N H I
ERES T, FFERITANEE
Ml 55 J RS R T 1), AN
TS PR BT

iyl

2-28




dJo

NGRS ] R
R

SR ]

RYEHM

BZ 2024 4F
9 H 30 HK
HYHE

FENS K FEER

REHAN

Yot 25 Ak B

BHHEN
&

KBRS
BBAIR

N

2019 %12 A,
A% 0.049 77
T

2020 43 A

0. 049

0.04

KEHEREARAAF
ERHBA RS,
R EFRRERTARAA
RTHFRTFEKEHZEH
gedt CHRRATK BIHAT
HEAIKN

FET MR, iz ARl
(R AH 2 # B A 8 W 55 1
B, NS BEHE
142,

J AR B
JEAE AL
B
AL

2021 %11 A,
ik % 771.48
77 7L

2021 11 B

771.48

7,374.80

J7 AR B A SRR
AR\ I N A
SRS R AAT A% B A 9% B H
FIBE I Beit AR R
e [ PR 7 7 A R s AN AR
KPATE M) o TR
UL A SR B AR A TR
ON A2 [ Y 2R R A A
JRER I 1 E AN, 2 F IR
Hrw 8RN T 5HIT
JER P I TR I A S 1
I 2 RS E O L K
M BE I SRS RF . AR T
2021 SEXF ) AR B A K
RHB AR A R~ 7] HEAT %2
B, RN, AR EHR
T I =
5,671.47 JJto.

J7 R B A SRR A
ARAFKEE LSS A
GIEN=RIS:00-2 PR EPS
BBt g T ge kg B R
W ASREUEIA S #2514
BN H BRI BT, AT
KAT N FE M55 S g
JETT I, AR T 55 T

N
iy

i

JIR5ASR
TR
oot PR

N

2022 %7 A,
ik % 270.00
77T

2022 %7 A

270. 00

6,808.14

JAREL SR R A
BRARZE—FK T MNEN
2503k AR AR AR L P
R Bt A= A&
TR AR A, 2 7 H A
WEERNT RS E
BHEIR I Bk 1R Y
Wi, AFT 2022 X
IR 5L 56 R A TR

i

2-29




dJo

BREA | AR R e

BZ 2024 4F
52 Y 1) EgeHm | 9H 30 HK FE WS KRB
HYHE

M

REHAN

Yot 25 Ak B

BHHEN
&

NE TR, 2022 EFE
2023 4EJF K 2024 5 1-9 A,
2\ ) HR O 4 Sk 1
SHETN 3,729.69 TG,
J7ARsL OB BHE A A
IRAEIMEE WSS A
FEM S m ARG, A
g i e i 4l S A
PLSRERE AR | #h fE2% F IRE
N H BRI B, £ AR
TNEN - YT Y
T, ANE TSR

WL =
FHEATIR

A

WL =B R A F
BN 43 HUD 3 RE i
PR RS WITF K, o~ EF
HE B FEER N T HFEIT
J& HUD 43k (i & A
ANl 2023 EXWITLIR =
b4 A R A = kAT %,
2023 £E /¥ K 2024 £ 1-9 A,
Y " &a@%%@%#%&%
10.2232 7 2023 43 A 110. 2232 2,830.00 ;éﬁ’\]é%%ﬁ%frjﬂ 632.65 }i
o T AR 5 R A BR A 7 1
FEWSEEAFAEEILS
A O, A BE IR T
ger= g T Ui AR ECE:
AR IRE R H IR
RIS, A RATANEE
Ml 55 F R R T 1), AN
0 S5 PR

2023 %2 A,

iyl

- - 19,157. 0154 35,046.72 -

E: N8 T 2019 5 6 AmamAtd (L) AR S ASE T 5. 2632 7 T, # %41
#2019 57 A4 2019 % 8 A TARESE K, BARE (AR (L%) FRAIZEFA
AERHBY) RIS ERBEMH, NaxtamiE (LE) ARAINERBRT LSRR
A3t EIEI B £ Nul Imax (Cayman) Limited #3&F. AhkETMEKE, DNAXKAH
4,636,194 B Nul Imax (Cayman) Limited 6984y, REHFAAHAE (LE) FRASK
7

20244 11 H 4 H, AFEZERERAR GRD GIRATR . JRMEE &
Hi etk CHRRED Maiil (G M B Ak CHIRE) #t
WL Z A BRI R AR (LR R “ k") FHRE AN AR T
15,000.00 /370, fEFEPHEH T ART 3,000.00 J576 CH MR AR DB AN

2-30




20%), HAI4H T AR M 1,000.00 /370, & HTEART 2,000.00 576, #%
AR EHE B EH L9284 B E NET 500.00 770,

FAETE B NF IR ) R AR 8 fh R A SEAE, B
77 it B3 DY SRR % L A AR P 45 DU SR B LA I 1 2 A3l 70 R Gedzil 45 4%
e m) AR BT H 3 ORI A3 7 R R A A 2% U ok 55 SR R

KEIEHRE B R H, A5 AR B MR R G 8 %% RIS 18

PG A A FE WSS AN, ORI BE T Se Wk BT i DLIREEOR
W% IRTE O B R S BB, AN R T S5 PEBEEE

(7) FHAfiam T RS

HE 2024 429 H 30 H, 2 5] HABK 25 T BB HE K HME N 26,239.74 T3 7T,

HARAIE LR

BAr: )i

do F

INGRET ] R 2
ﬁ

=3 gl

KB EH

BE 2024
£9H 30
H ik e

FEENS K RER

R=BH
N %5
PR
HHEO
7

R LT 2k
G| $79)
AR
BR 2 =]

2016 512 A,
R 14.05 77
T

2017 %2 A

14.05

1,300.12

R (AE5D BERAIR
N FENERRM S E
PAR UBI R e e 55, 2~
X HABEBE RN T HERE XU
S 2P IBC X B0 32 AR SR AT
REEEAF . R L (AE50 B
PR PR 2 =] LUR eI 2 K HL
ERGy, JTRE R B R
Hs i HE e R 6 7 i DL
A5 SIS G, AN
PARGR AP B G T 4R 11
B8 A B gl 7 i A 1A B
%, Sow AR T AR
P PR 14 N

RALTEL (JERD iR AR
N EENSS 5~ m EE
SRR, MBI T
Ser kg T i PLIREUEOR |
()R IRY SEPSIEHiD b IS
B, A RAT NEENLS KR
WA JETT I, ANJE T S5

R
g

oA

B (e

2O R RE

2018 %2 A,
k4% 5, 000. 00

2018 %4 A

5, 000. 00

8,772.00

B (bR BREMIERIT AT
FCRE A IR 7 32 EN TR REXA

oA

2-31




dn F

BB 4
/4

NGB 8] R o
7]

K4t A

RBEH

BZ 2024
£9H 30
H & mE

FEEWSS KRR

—REH
INLES
Bt
wHHEn

W VR 4
N e
PR 2 =]

BRI M R BRI B K 5 5K
i, P ERELRESES. P
[ ol i o B LR A
RIS BT K B A R A
B, EEBRIN U
S ANV ARHITALAL 2 7%
HABR RN T I I
LS AR G, R
TN, a1 ER CERD &
RE P IRTTZE T 7T B A PR 2 ) 2K
Ve 5 i o5t ) i 55 ) B 5 1
4,073.58 Ji 7t

R st BRI Gt
AR AT EEWS SR
A BB AR, MR
7 T Se LB BT L3R
WA s P ARTE N H I
RIERHS 3BT, FFERATANTE
Ak 55 Rt R R T R, ANE T
W 55 1 150

Momenta
Global
Limited

2018 %9 A,
N BT B R
1,018,176 &

2019 %3 A

A 9

16,167.62

Momenta Global Limited 1%
PIL S5 SRR 11858 (I3 D
BEERAR, FENFHERE
2 U SR RN R R T R
T R i 2 s B A 1) A5 e A
A, AR HBEEFERENT
fEmMT & Re S I KRG 7 T R
HAEWT R, FEFRIRNTT R fE
BINGE AR TT R A I,
ANTEFEEITEE RN BHEE
PR A R R A R I 45 1 4
WiaitoN 1,552.30 HG, 2024
19 H AR I E R
9 21.30 Ji TG

JEIEE (I3 BHEA IR A
MEENSE AT EEN S
JE A %, A Al X% Momenta
Global Limited [ #% % J& T H
gereb g R U CLIREUE A |
R I8 N H I R 4%
T FrERAT NEE WS K
W& R JETT IR, ANJE T 45

R
g

iy

26,239.74

2-32




~

R R T B S AE BN i DARICEOR L R BERTE v H A 1 k3%
B, AT E ] EENL S KR R ST, ANE T SRR

(8) HAbIEFizh &Rl H ™

B 2024 4F 9 F 30 H, HAt AR SR 53 B A s DL T
BAr: JITG

\7]
juf

dJo

WA | R A

BE 2024

%9 H 30

H M T A
1H

RHYEH | KR FEEW SR FE L

&8

REMNANG
FERET
- AmE>

BERE

FhiE (T

HERER (T FIRA
A R BRSO, 25,
51 6 1 5 B 2 3R 3h
B RGE h KR R TT R, R
2021 %9 A, PR S RS HhHe
Nt 11.3833 | 2021 %9 A 11. 3833 BRI RGE, 2w B
o x LI RA T IR
B Be 2 Bk 55 K T F AR
BaemInlk gy . BRI LOK,
A A SR ERERE. (T30
AR A AL 2 5,
BT R Re A B RN A A
14,020.50 | FR734% M) 4% 7 i W [R] 9T 2

B AR o

N

HE 25 B = i J5 B ML DA JR i
G, BRI BRI AR
BB TR R, BRIESD
RAMEG F K.

2022%3 A, BHRERE (RO HIRA
N 1.9366 | 202255 A 1.9366 F A% S AR
e A, MOCHETE A T
GRPELEE U DASREUE AR S
% 7 T8 9 H I K g
5, fFaKAITNEENS K&
RS R TT IR, AN T 55

BB

i

g R A

BHEA R

AL

R AR A IR A F R
PN 55 S R A IR I T 3 s 2R
BRI AR AR, FENEH
e O B Ik &R G0 S RN iR TR
HERTF R, EE AR
HHEIE. BHARGRITTF
202251 F | e HR 3,954.39 | EAH&MITE RS BOLHIAK
BIRAESE, N ED R
JEON T AR WO B A R
RGN R . AT
2022 4% 5 AR A R
AF BT, 2022 R

2023 4EFE M 2024 4E 19 H,

2021 58 A,
AR A B
% 2,500, 000
)13

i

2-33




dJo

NG TA] &
A5

5 KB 18]

AZ 2024

4£9H 30

H i A
&

FELFLBRENR

RENNY
FEEE T
CANpY

O3 ) 1) e85 Al 55 SEAR TR Y
T3 i 2 BB B BR 2 7] R
T A R G & W AN
615.30 737G,

TRIYINTH 2 15 23R BB 5 A7 IR 2
A EE WSS A F EE
SRR, A FI g HE Al
FBHCA IR 2 =] 358 T H
SerlgE N il DRHUER |
IR % BAE D H D e
B FFERAT NEENS &
Al K JE T 1R A @ T 551
B

g
e TR
BARA
]

2022 % 12
A, k&
35.7062 7

2023 %1 A

13. 3669

2023 %8 A

22. 3393

2,368.47

i EREER TR ARA
F R ENEE M RS
SFEMIF RSN, B
i RT-Thread #& — /N4 52 #4
E R4 (RTOS) W% Hlalf:
HAAFRTF R E X T — 1
FARN-G o AF]HR 5
F& N T £ T H RT-Thread #1F
RGUHEAT 0 e 2 B I ) 2
M REE. AFT 2023 4
X i EFEEE TR AR
N AT IRCEE, 2023 SEE K
2024 4F 1-9 H, A #] A HRIE
WA RIS &A1t N
47.17 JiJGo

i ERFEEE TR ARA
A EELS S AR FEEL
ARG, AR E T H
garl s BRI DOGRECE AR
o R 2% ;IR TE v H I ) R
BT, A RITANEE S K
R R R T ), AN JE T
Bz,

o

20,343.36

(9) HAIERBhH#E =
B 2024 %9 H 30 H, Aa]HARIER ST =W @ E A 31,614.66 57T,
TN B PRAT A S R A Ak A 8 45, Hodr, Bkt
EARK BB -

2-34




BAL: )17

R o BB
B BEEE | REEAR | pgam | ogman | To030 | rmusmeEmn | s
=1 N4 e ] H I mE p
1 2O&
2022 % 7R, JZ 171 R E8 IF = 48 2 A 1k
Y % ol A ZETEEE
10, 060. 00 77 2022 %7 A 10, 060. 00 FEAME B . W55
TR | FELEIRGE R
o5 o din
e ?A\A : B, HX% BN S o
: Eﬁi% 2023545, 41887 B RERHLGTD AR A, &
O S B P Y 1, 000. 00 S T R
1,000.00 & ’ : SRR ST R . & T#H
A VEJEN, % ol
NS N IN
PEREHE B 1122
TR B 7 R BT
- B BB 2 M
B | X BRI R AL . R
2 | | | 200345128 | 5,000.00 | 497396 | ft. hblh, ik, gkl | R
Came | a4 U L 3T B
"o T, S % Al T 3
I S PR R, 20 N 25 PR
B4
KIT o TR R TERLRE
B Al RO
LR A 4
n B, LT A
g%fﬁ BERIEIE, AR O
i) mel |24 FAA L T A
e | SR AL AR I s
S |49m0.00 7 | R4FEA | AT AR ke iy s |
s | AU, T AR
"o HEL BFRSL . L AR
55 R HUE I ol 36T
FEABCPE SR, %l 5%
F R NI S PR, ZBA
% VLR B 172
N KT AT D S
b A CHIRA O 2675
My g | 2028 F 11 AL, F R
4 ek A, ik % |2024%5A 50. 00 50.00 ﬂtﬂkﬁi@i%ﬁﬂ@%ﬁﬁ{aﬁk}\o =
iy | 166667 % 35 T U, A1 2
B4 1O AHRBE TN E NI 55 3T,
i TINS5V B BT DR
&t - - 21,060.00 | 10,394.35 - -
g LTI, #E 2024 %9 H 30 H, BRGNS M T HE DRI

2-35




BEA 10,394.39 FiG, A RERIE ARG IFIRE T E T BEA R B Gy
1.16%, ANJET (< Bl ARRESR RATIEMN BB INESH IS 5% B —%.
=gk BB B THEA BN TR O 1E R W ——IE g R
NG RN 18 5 ) 58 UM S BRIV 25 M5t

(Z) BARRITHREFSRYUARANAZS, RIT A\ BSEHEI L
HI0 SRR EAENR, REME (GESBREREARELE 18 5) (BEM
WEERTR G —RITRE 75) SHIME

1. #FEReM %

BARKATHREFRZ R H AN HREAREHRE HEH, A7 A
Bt AT R BTAEOR . R ORER L Y RN RS SR e L S I, TR
TEANB BT e Rl 55 R TRl o AR IR 528 % < N7 A B B AH T 2R Rlnlk 55 1
it

2. RV BT SRhL %

BARTKATHREFR R H AN HEEAREHRE B H, A7 AL
X el 55 BRI DL o

3. EAFEENFTREBAIH

BAUKATHRERZ R H AN HREAREHRE B EH, A7 A
50 7] 28 WSS TR AL B

4. BEBBOLEE . HaEE

HAKATHRER SR H AN HREARERE HEH, AR50
L BEANBE T WL Ml F < A AR DL AT an T -

(D J"HREHFBRIREQN R FE Sk EREK (BUMHERR “ B
BRI

N B s A R A MV 55 SR ) R 775 38 e £ R RE WRIBRIR R 7 M PR R SR AT
ffeS, AFT 2023 4 10 A 24 HAJFH =@ H 25 RS WCEHE BGEY 1
CRT A a1 o A U5 L BB AU 3L [R5 B8 i 37 b 28 4 B SR IR 32 o 1Y)
WD, FREARNE 5T A R AT SR = B s A PR =] CRUR AR “ o

2-36



BB HIUREMREEEARAF . TREBT SN TEAARAE . THA

G ARHE AR IR~ 7]« M A% B fi BESE AT IR 2 ) S R T BT B2
A7 PR 2 R 3K Rl B8 A S S Y B 5 o LA P B B9 A R R R PR IR G
B, AIREARTRERRRA . WAL BEh. L5240 B EAASUTAECITE
DR AT w PG BO B R G BOA S B 10,000 F3TT, AEARTRRATAH
KEFAFH 6 NMHZHTE 58/, 5,000 FIGss %, MA 5,000 J5 G H 54
ARG

(2) KITHRAR M) BARFEEEESKAY HREK (BUTHER
“KITH KT REES")

2023 4E 10 24 H, AFAFE = mEFLE RS EHEED T (T
AEEETA G TR BN I R B L RS WD, FEA A
ERT AR S KILON R R AT HA R AR KITH R (B
EHEWES AN CHREHO (BUNFRR “KITH RPEEE W 7D Wi f
Gl AR B R Ak Al RGO KITANR R A S AR AR & &

Vg e ORI A B A3 IR 2 ) 3 (R 8 % W ST RV Hh KV B 4 o KV K7
B e TR MR e, I T T E A P EER AR, A B
TH, RERBRT. LR ERE. R RS MBNEAR. HiRME S
B SRR AR, B ORTEROR e WIS R, B A okL SRR R
IR A 2 R4 BE A A VG B BON VT A O 7 g 4 A S BT 4,950 5
TG, TEARRRATHRE T2 I 6 S H WS84 H ¥ 4,950 Ji 7t

(3) KILHRFARR (B EEEHEGKEL CEREKO

VT P RV Jl 5 ) KL R R B < R i A AN S H i DR Al
EHEMARAE . WK S E B S ARG AP o=
PR AL BT o P 0 KT KT B WA S 7 166.66 15T, TEARUCRATH
KEFRHTFAT 6 NH WG T 50 /170, FRNGH T 116.66 J1T0HASL
fit s

|

o ) Bl G e ML AT (BB AT R, 2 ) BT TR i DA

2-37



5. Frfek&

H AR KRATHREFH SR HBI AN HRERZ2ARERE HEH, A8 FE
PRt & ST .

6. BILHEK

H AR KAT R E RS R HAI AN HEEARRERE HHEH, AFAFE
AT o

7~ T SRR 2 P sh ok B XU e O S Bl A

H AR KATHRERH SR HB AN HREEARRER S HEH, AFAFE
) SR 255 9 35 R LRI 265 7o 114D 4 i 7= i PO 15 7 o

2i EFTR, KIREATHFRERESRWHI AN EEAREREHEH, &
) FE TR TR R A 22 I BRI 251388 &4 10,116.66 Ji 6, 2
AV S5 AR T A & GIEZR S id = L5 18 5 ) (IR & i 4 51—
RATHRE 75) MM E .

. BTAEX (1) - 3) BIHBEHEXENIEER

BEXE (1, AT NCAESE U A “ 557 BARREATHRI AR R =R 7 2
“—. NI BENRT 2 CON) ZE NGRS B A K T XS 4%

P AR MBS 7 «

“2021-2023 B AR 2024 5F 1-9 A, RIFASHERLLT LAY HIH
956, 943. 45 7 7T\ 1,493, 290. 58 7 7. 2, 190, 800. 26 7 ;TVAR 1,897, 476. 54 77
T, RFESHREEK, SHHHFENZLAEA 85,667.02 7 L. 115,839. 71
7 7. 153,672.79 7 WAR N47,142.92 B T, ELAEAFLEE K, §TFTRITA
ZE LT LB RMAEEF, TRAEL T LEFHAE. THAE
TR RAEGFERS . BN 5 BEHE, RAITARKRIRE ) ARG E P &4
BXFAIE R 0. FARIATARR BRI LB RE K, L5 R 2
BRI MAE LK, Tt dmbl, SERXEUAREREZFFRERLEETRR
AT, W T it F R ARATARREZ L4y @ 15382244 LA B RFT AL
#& B R B & AR T DU S A e B & & B, W K ATAEE a7 fe

2-38



& I TR A e 7

BEXE (20, RAT NCAESEUHI S “HARFIR” 2 “ =, A8 2E XE”
Z (e RIS SRS 7 B BN S AR IRORAT AR RS R 37 22—
pEBE N 2 () BRGNS RS ™ b 745 R AH 5 RS FE 8 -

“#E 2021 F K. 2022 K., 2023 K& 2024 59 A K, A& EKKE

Bk @M 1E 5 A 258,829.21 7 . 446,358.83 . 716,809.19 7 A=
863,516.71 L, & &F =845 A%4 25.50%. 32.45%. 39. 79%F= 44. 70%,
N 8] B R IR K B &4 %) A 19, 060. 83 75 T, 27, 691. 83 5 L. 50,742.91 5
AAn 59,155.83 77 L. MiENSNZERABRGY K, RKKEILR T E— 1
Ao, BEHQEEKKERALH AN SRHRE, RN LGFHRELE.
WwREPBERARERATL, WA ) B K £ TR 6 7T b
Y ha,”

Xt (3), RATACHEZEUWHP “HERFOIFIR” 2 “=. A2 ENKE"
Z =) FREANEE” K CERNTT ERIRBATHRORERE R 2 “—. 2
g X" 2 “(X) AP X" P FEHR KSR

“HE 2021 SR, 2022 K. 2023 SF R K 2024 49 AR, AE A RKE
WAE 5 7 203, 473. 04 7 .. 341, 615. 08 7 .. 325, 994. 28 7 7. A= 400, 250. 76
TR, &K LB A A 20.04%, 24. 83%. 18. 10%F= 20. 72%, ARG K4
MR LR S, BReGReHsNaisite s AR, TSR —ZHET
AERE, Bl THFRENGFELE—RRHLTHEEA T RemBE], ZEAK
BIETHIRNEREEFERRKEE KT, 3] 7T @t 4 5T 3040 K 3ol BAR
F)E a9 X, 7

75 BIRSITHTRERFREEER

(—) ZEER

Xt IR, AT EEPAT T LI ERER

1. B R AT AT AR 2 AT S il iR Bl AT R e a3
o A% JR) LA AT NAT A AT MU 5 556 RAT N4 72 S URON A B 41 2R 0 M AT
NE MW STV A AR — B0, 48T 3278 MV 55 4% 00 A0 3 77 5 B R SR

2-39



IR BB R BT A R ATFRER TR, X ELa A i S I AT NS AT
B2 m] AT Rl SN R B AR A s SRBURAT Nl 515 B A R B G
S50 5 it PR 3 B 5

2+ BREURAT NAR T A SR RSO S K B A5 DL, 3 B R AT N RSO K
LR AR . NSO K HE 2 TH SR A2 5 78 05 SRERUAAT b AT LE 2 =] R U
MR TG E 0L, 73BT BAT AR TH S5 D05 AT ML AR b 75 A7 AR W) B 57
RBUEAT NG BEAROL, - 04 315 [P 15 A7 £ 42 2 B SOX U

3 BRIURAT AR S R AR BT S LW AR DL, 1 A ST THR UK,
IR SAFAE R B R R AT BT S AR A7 SRR iE s THR 2 S e 70 SRIUA
AL AT EE A R RIAF BT SR A7 B Bt DL 8, 70T R AT NAF SR Fe 1
55 [FAT AR B2 75 478 W S 5

4. BEIRAT NRT LB ERINAZ SN M A S (arERE) (AL HE S
AR EED 25 PN E B L ) i B DA KA S I e T A Rl E S IR R
N AR =23

hal

5. FREURAT N T B A 1A 5 45 RS LA PREN, LU B SN
A e T R AT N EEE AT A | B ANE AR LA, it B R ks A EA
INRG . EBEENFFIRIEIAT AL E, 15 TSR R 2E DL A8 2R 5] 246
R AT LT AR 2 A RE, B3 72 e E ST &k
T2 R RINE =,

N e D e 1 I o e i SRt | A O R NOER s R TV e 3
TN S0« FROCRE A B 5 3 33 B 45 3 N A58 5 B0l DL
MV IS ST A TS SO, VIR IF T RN AN T I FE TS A NSRRI S g E L, 1@
Tt P28 TS BB T R BT R 06 TR 13 B SRR D R AT A% (1)
NSRS CAE . FER ML, Uik 3T TR R S . B H .

(2 ZBERRL

S, BATAAN:

1. AN, KAT SR 1K ) 8 R R R AT ANAERZ O 77 i 4023 4
BRAL T AIAL, NI TR SRR B3 R AT NFTANR ZE AT R 8ok, (15 &

2-40



T NI HIPE ST AR AT NBAIRACT 5 AT WL BT A "I AR B 22
5, B ES S FEAT Y BT A E S EE RS B AT A Cslgts B
HRPLENF ORI T WX 1 it

2. WK, BAT AIRKHE & TG DL M s+ FAT ML P25k, K&
1T AAEAESRIKRHE S T HSE LI AR T FAT ML S W 6 T S I, AT AR
FHUARH € 7= L 5545, SRR G DL AR 50l S5 B K DT s dRS I, 2
A MOWRIK S B TR AE 1 SERAN, BARIKEC S5 R, 2 w30 Bk R4
INZUST R I H A AE A P B, AN EE K TR XU 5

3. WMEWIN, AFAFIRE T ZONEM R AR A SO T, A FAE
T AR Zh A A EEE, AR SHIRAF O E 2N 1 ELAA, PR S5 R
DA B RA S BA G, 5ok g K N BURILES; AAT NAF Bk it
T B, AW KRS B &N I 0 NAF ST TR A 78 73 R X

5

4. RAT NECGE— AR 55 Ve 55 15 R & R T I8 T BEA 5135 557 1
1.16%, dTHAKT 30%, AELERA SAEKIIM SR EEY: BARXKRATH
REFRXPWHTANHEEARR GRS H A, A7 5T EEE RN ER T
BTSN B 55 M35 Bt 10,116.66 Jigt. AR SRR S GE
FRIA TR S B R A 18 S )R RLE R 48 51 — RAT R 7 5 ) AR HE

2-41



o) @3 2

RIBEBIRMR}, RAXLITHEEZRES2TAET 450,000.00 AT (&), A

MREITERARSEEAESMATUTIA:
B A

F mEMTE | BEAEE
s A & B Ae

4ds N =7 ML —_
1 fgﬁﬁilmiﬁ?ﬂlﬂﬁnﬂ%iﬂ@ulﬁﬁ ( ,Hﬂ) (Iﬁﬁ 196,000.00 180,000.00
2 | BERERTFRGAIBEE~IE (IMB2) 291,200.00 198,000.00
3 | BEHILKMERATEEMLIBE (MB=) 87,100.00 72,000.00

ait 574,300.00 450,000.00

FREERERAEFIR AR AEEHER; RRFERSBA, AF
ARESEZeRANBLHEENIRERBIEEFERERITRN, HESE
REIMIERBEXEANERIZF TUERR; TEARFEIERALIE.

I —EREER, %A 8 1A, T BEREHIAER. BIWEL
B RAREURE~T B FREEURCESFRER, SIARENE~RE
R, fTESE WK ERFFmE~EM, ATE~MNER PEER
B\ BEfREiT FEFEEEMRRYI~m. AREESHER, BRIEAHEHRL
BIfE. MEMITEMERRA 20.17%.

mMBZAEENTEE, BIREA 60 NE, T BEREHYABA. ATEE
HEINEHMEZRE, ITESENUKFERRERTRERDGESEM, &
RERTBFmAERERFE. S8E. EelgiE. [RERGLE. METT
EFER 17.04%.

GIB=AENTRAEHHHITER, FTRERENBESRmEFRALITA; F
EEEFLNESSEEFRALITAZETLRIKREBESR. ME=ZBIREAH 36
MR, BER—RISKFMELSENE, FPEESEZFNE.

BRITAE—LHFTRA: (1) SEQXRAEMEE WERBER. REREK
MR DRI, BRESHOBR, RXMENRSEMMLENE; (2)
HENAIREHA KRR KEN 2 W SERRABRBIAL~E, AR H
BN TiRERS, RIAKXSRMB RS RREEWSHXA] KREM

2-42



FIte, BIHARSRARZBFNMALSHY =, F5, ARELETHTR
FLSERAERS, RERTEEASBEEY; MERFSAR, Fit—5H
PRHFLTHEME, MXBATIAREESER; WERF-R, RESTAS
®, GARAKE. FLHH, FENAREREAER, HASRRESEE
EEEEATHEN: Q) HARNTLERES, DHESHEE. FTLTL
ARERER BT AL RE S0 ATIERBRER 6. ~RRRE,
EFITEREEMITEE, IR E RIS AR R R I
BN, RESRESRENEY; (4) FRERTESRFBHNAEY; #—
SUAA L AR Bk, S REKT BRE, SRR ERIZITL; &
RERAEPHELRAOEENE, HATTE, HEAERAERHE BaTH
ERARHR. ERSSTTRSOMERRE, FERAFUASUBHR
THAMASFER. REFE (RUDEN) MAXAE; (5 HAERR
RUE R AE T NERIE, BIER &R, & E TR
WE. EFE, SFMNAKTELRNTIANS, FLARERTE 5%
AR AT R SRR T E A FHIR B M= REFIE, HAABETEN
NN ATBIERIENNE ; BUAHARTHRI D FTHIF R LT ABE L
FEOP; (6) BIAREEASBARESMEFRFAR, BEEAERRE
TEFLHRANAS, FRBEASTASUL L SWRELL, BEFENT
rAE, ATHERDASHIRERS (ESMEERERENE 18 5)
BAEKR.

BRITAH—HEE Q) () (4) HERBIER.

EREA. BITARVIT, RITHEN & RPHEL.

[(E%]

— GAAARTAS. REFWR. FRREKEEN, SLHRIE, HE7
REROFR, FRBATEEBIERLEY;

R AT T 42 BUARENOL. AORVEAPER . A0S, L
A FIRAE G Ky 503, 634, 48 JiE, FARMISLITRIF

2-43



BAr: )17

i H HEARK &5

2024 4 9 HOR DR M BT AR @® 61,592.26
5y 7% IR 4 Rk 0% 7 AR @=at+b+c 1,298.22
o Lo MEamv a 1,298.22
HAb s v CHATELIE LR |

S AD)

GRS I 4 A B2 D c

2024 5 9 H R BT M 51 <5 32 IR AR ® 3,853.88
A H AT 4 @D=0+2-B3 59,036.60
AR ARG E LIS ) I AR B A0 ® 596, 577. 50
SRS RitEIE A=D+® 655, 614. 10
RIRIERA & ©® 213,079.09
ARk = E R AR B R & @ 192,297.37
R AT B4 21T 75 55 4 ® 240,687.59
AR =ZAEA BB HLE © 10,684.35
AR RH T AN S H © 502,500.20
ST TR G B=©+@+@+©+1 1,159,248.59
MR A O (B PUESER R C=B-A 503, 634. 48

VE: 1. TN 2024 4EK-2026 45K
2. TRINHIZE WG S BL G NR A b BB M RN (R 4R 5 30— 3K

3. 2021-2023 A Bt & 404505 B B ARSI 28. 66%, itk ok =4F4%
5 30.00%, HIAEFSFNE 52N LB RRR S 2023 455

RIGIERA BN 2024 58 1-9 H A 25 M Zh B eI 3 A

BRBEAR K= Fl B TEE S Bl A G FUE N ORSF 2024 5 19 H—3
BRBUR K = B SR RS 2023 4 —3

AT ANE S H A 2024 4 9 F B BGEE HR SRR H #2858 640
(—) ATEEXEREER

L2024 F 9 AK, Aa| Tt MEEREN 61,592.26 Jiit, 5P 4Rt r
RETN 1,298.22 T3 76, HIBRIRIE 422 PR T4 3,853.88 JiJu)5, AW 0 HHZE
(8% T % 4N 59,036.60 J7 76

(2 RR=EFELERFENASRETH
AN, AR RALEVEES e e G L & eI A 5. 25%, &

3 [@) (9] ESN
P 7 s J

2-44



BRARZFNENBEREFHZLQALRTHHR & T RAFKFZ L 2021-
2023 EFE, AFEMIRAPGERE K, 2021 FEE 2023 EERANE SR RN
51.31%, EF#WFE, B 2024-2026 FAFENIRN KR EH 30%, HEik
M, WIAR =N A LB E IR B E 1l 596, 577. 50 J5 70

Hhr: JiTt
TR A 2024E 2025E 2026E
FERIZON 2,848,040.33 3,702,452.43 4,813,188.16
2= G TP R o WA 2 149,518. 17 194, 373. 62 252, 685. 71
MAETT 596, 577. 50

(2) RIEASREE

ARG IR 8 R A A R EREH HF B8 BT R B R AR TR T 5S40, DAY
X8 P RN S B, SRR RS Bk 03 Tl Bl s ST IR A, 456 A
H| ZEE AR % ARSI 05 A A H R S A LA, T
i, W SRS IS B IR B BN A R HE — N H S T2 E S S & iR 3 4,
BONEEE, T BB REH] 2021-2023 42 A A BN PUEIE K, LL 2024 4 1-9 F
BN AN I Y BB B N 7 43 M s 2 F] R SEBR I ENE B T R

Rl ER R EE L&, L2024 4F 1-9 H A H WL EEIeH 213,079.09
JITCNEEREHEAT IS, A W] AR & PR AT 0N 213,079.09 /5 7T

(D) RR=FHFERRAERTE

R AR = FE AT L EVENESHIL A7 A BN EFE 2024 4 1-9 A
—3, CAHEIEL 2026 SR A F BRI & R A &N 405,376.46 Ji 70, BIHETHE A%
AR BN 192,297.37 Fi Tt

() RR=FWHIASLTAFTTFRE

AFEEHCREMR G B, RIS A7 2024 9 H 7 HAEK (GBI
TSRV IR 7 P IR PR A 7] A K =4 (2024-2026) 45 % R 41 A1 LRI,
TELFE T AR H AT MR REE I MARZRAZIE . AT S A Shmm
RIABEE R R AR B, R H B AR H AT SRR BRI, B&REIR. K
JEPTALB B W H SR BB oK AUCRATREER . HRATAE BT R BRI IR AR
B, FRSIXHEBE AL RRE . BEE R R S HLE], CRUERIE 73 BB i) 2

2-45

2



BVEARRENE, A RCHRBIHEBE 2 A B R BE [RIRAN 2 7] A m] 7 8

2021-2023 F B RATARHIALHLLH L R 184 4108% 28. 66%,
BRAR =D DACPIRRE 30.00%, HASK =AFIF R FE & HE IR
2023 E 3, EILINEL, AROR =4 w0 4L/ B4 240,687.59 15 TG, B
PRI E LT

mE 2024E 2025E 2026E
R Lty 2 SRS (A 201,075.68 261,398.38 339,817.89
CHI8)
FUEH (Fin) 60,322.70 78,419.51 101,945.37
P ARAR ]l 30.00%
RREZFETHASFTLTTRRE 240,687.59

(3D RR=FFBHBHEHFE

N ) TR A 1] 75 A 1A B S5 R T EONARAT S RS, B E A R F R
HEHEH, FEAE ARG SRR T, AR Tt 2024 42026 G4 B 715
PR B RS 2023 F£—3, BI& 11 10,684.35 JiTG.

(B RRRFBFA NS H

B 2024 F 9 AR, AFRKRFEANE N ROLE A A HEFWHRE
B BOEE ARSI H BN, EERARRGEEINE L T 0 H . Bk
NSRS

¥4i5: AR
R H B ERKT | ATHBAAR | BEHTRAMR q B A
BT T A 8, 800. 00 266. 64 8,533. 36 3. 03%
RAE#ZAH 574, 300. 00 80, 333.16 493, 966. 84 13.99%
At 583, 100. 00 80, 599. 80 502, 500. 20 13. 82%

GG ARIRMY 4. WEREN . ARRKFEAERN . S5, AR
AR AR BTGB 11y 503, 634.48 5T, dMARFETEBENIARZHF
Mt K&k 63,754.48 7 o 2k, RRFEGTBEA G M LB, £
IR RREET LB QO K2 RFABRITHEREANNLZE R

2-46



—\ BERFAREHN. ARARKEN S SZERANBRBAR~E.
R WM. TEEFRSE, RRRRERE~mS AR EEW S,
KELNENY, BHARSRNEZETHRAWSZHIT = AR hREHM
Gugit B EHENIE RS, EERTEEREREEN; MSE~mAR, 1§
HE—LULRAE AT A M EL . EXBEATASRBEFER; Mk~ m, &%
EFBFIRN, FERAKIR, LR FENBIEEEFER, RS
B2 EFAEERNHAEM;

(=) GEAFREHIN . IR TARBE N Z L5 OB BRI K= &
TR, WM. THFE %, RHARSERRE RS AFTEEWLFHXH.
BRR KR, B4 RERIR E 2R THEIA LS HT . &, wRERA
IR HERPEHE, RERTEERSRAE

1. SGEARMEHA . ARFEEFER A5 CRRBARBEA L=
TR, WM. THFE %, RHARSERRE RS AFTEEWLFHXH.
BeR Kt A

AN URGERIH A7 I H 32 il 5 RE AR AT R R 2 B sk, SR H X
L7 b 21 S AT 77 b B, SR H 7 i LR RN i A AR O
RAT NIUAT 55 B PR, AU 500 H 277 b7 200 2 =) 32780 55 (17
REANTE, PAURSERE A R e

I, BAT NGB0 H B0 L i A5 A R B SN A S
BRACZE™, RAT NS IZ 0 1 i L AT N SR Bk s B~ B -

%"fi: ﬁfﬁ\ Eéli?
&E 2024419 A 2023 £ 2022 FE 2021 £
i
s | BN | R B P B =g | kA | &
Z g
EE,; 1,271,300.26 | 1,357.95 | 1,580,208.34 | 1,836.54 | 1,175,546.20 | 1,575.74 | 790,746.00 | 1,222.35
0ok
%2; 480,685.35 545.11 448,522.81 748.75 257,133.39 616.75 | 138,728.94 455.66

ARG FE I, SFBE XN 2 7] O 7 b B R LT

EHIH o2 FH TR Ry ER MR E™
e MR R =

2-47




EROT H N1 S8, 2 5 4 7 AT R
0 B R 5 R

A T A HUD BERLIR I B
B B 2 T A 47 1 2

9 g2
12 R
H V =
TR T SRR R -
7 5 4 9 B R G BT RS R
.,

e AR I

AR 53 B eI 3 Ko™ 8 g T RAT NI R0 i TR e JRE e
AR REZ S5, AHIGP= il R TN AR . b, H AR LR B B
HUD 7= fhEORSE BEARRHRE M H, HUD i O3S M B4
e it PR EVRRAR BL AR K H = TR T E 5E s, BB P S RAT NBLE %

2. WIBAKRERH B R R THRAWSHT . F&. hREHhIuURE
REVERAENSE, RERTEEESERAEL

RAT NAIR SR H P ZE 00 B E i 7 i skt g e i /- D, &
REIAE LT ARG AE T T H AR b K AR 2 il S R A ITH o IR TR
H B R Bl b -

EREPBRERT | FRKERTR | FETLERE
%H *ﬁ?ﬁ%@;&m Sﬁﬁﬁﬂgif“ﬁ Eﬂéﬂzg‘lﬁﬁiﬁ
(_

=]

7E o
RAT N E NG5 1% 00 T U N FH AT Y R A A RN Y R 25 T 40
1. 286E T A LS - Vo B il T = = R B DLy W A PN T 0 &k An

CARER . . Bk | e ARERONAME S ENRAT A GRS 2 G2
mCRED BT SR ELA BT, RRAT NS5 = AR o I B A8
ARG KRB A SR IUE 2R/ A 2 BE
it S B e I R — A7 AR & SR, CLICHESD P i E

;5@%?%%%%%% - - -
3. RER T IE T AL - K .
i S LA 1 : 5 3
4 T T P L - I »
g BRI A : : 3
5. R T B AL & 7 7

Li BRIk, ARG J& X RAT NIVE LSS 197, AR SEE 3R 1A
RETRITAEE WS .

2-48



() WP KF=MFER, Eit— B A T AT B SRR R i
#ERO; WP RFT R, RECTERP R, SGEEARRIE. BT, FENM
RSB PO, Ui S8R B SEi R 5 e E R A E 1

ARSI 77 52 N7 O T b AN LG T T G i

HUD * Atk B, RBdekimbR, FAREEL. 2MREFELA
ERE, BYHNERRATONERNEAB L, K FERR RS T Lef@tH
EEHEE L. RITA HUD 787 AL 4 SHOT H P REEIE T 3%, & b
B, KAEAHD #HEXAE P HERREE, CEAY BRI, BSH
EHENEFHK, DI HUD 2 BERA Tl 5 HRMEAKRKAR
R E = 8995 B R & BAT A HUD 7= (AR AU R AT A B T
FRAT NAE TS 1 5 v 7 40 e 2 5 O i A R 0 B A 2
WHET R AT R QUHTE A, JFE T BRI ARE HUD 728
SRR AT, SRR, MR AEAT T o, Lk A
ISt A P RAT N TR, SRS T8 R AR G, SKBLZEbL I i
B SRR L RVE AL R0, i) .

SRR, AT AT F M A K B

=, GARFTLARES . DHEFHRE. FITLTHAT=RER. %
AT RESHSE. ADMERIRER M, FRARE, EFTLRER
TS, HBARE RIS A TR R AR A, BT
RESEBHOER;

(=) GERFTLRBEY . THEFHTD DITLTHAT R,
RAT AL R SRS AT RMRBIER e PRADE. EFTHLE
FIEAT R4, SROIAVS T BT A AL A T

1. BRABATILRRK . RAT AR HAL R PR TEFANSY, Bl ger i il ik
(1D REETATN AR R 8]l Bh 1383 7= Re ¥ 4L

VA FLBIAL « BN BEAL OO A BRI Pk Ak 2R i
RISCBEA Y, 2R K 50 4 (1) B BRI, 7 2 [ 53038 AR 1B Al SCFy
JiTl o PRI HT 7 A IR BEIR AT WLAS T 2, AE B0 B DGR ERIEAR K

2-49



HARER . 2RI E L AL S ERAREME KRGS T, REBFT L
KT RUFMAMBBUER AT A LIS . ARHE ZE i A Se i AT, 2020 4-
2023 FEFREVR R TATATIZ I 6,595.5 1470 LT3 11,341.9 1476, B4k
SR IAIR AR A KRN 19.81%, 2025 FER[EVRZE M T i MU i A
F 14,3233 1270, #2023 FHEK 26.29%.

BREFERRATR, AR, L AR R R AT L R R SRR R RO
B JE s JR 1) O R K A, AR Hh R P FE B DA & THES Markit,  Ho I B e it
TA B Fr 2023 4F 1,055 /2t 4 2030 4F 1,663 127t. H: O GEHEA
SR S 5 T, ARYE R IR E SR, 2024 4 1-9 H, o I g R AR I ] 38155
RILF] 26.2%, HTAREMIBEEE LS Rk, KK smE,
MR QY Research ¥ T , 43RV 258 e AR 4% 1] 348 TH S U T HE 2024-2030
TEHIE R AR 18.80% HIAEI S K, i1 2030 4FiA F 11,470.15 H /3£ G
@ HAE LI IR RGA 3 57 77T, AR R IR TR, GR35 R AR RS
AROHBIVEEFRE, HE5E 2024 4 1-9 H2EF OB E] 94.4%, KL, HREER
TR IR RGN RE AR E AR AT R A 2R G iR AT G A B 4% Bt ) KRR AL AN 22 ot
WRIE, o 9sA BAAR DI K, @HUD 1, REHEAEST, 2024
- 1-9 HH[E HUD 2R AUEF] 14.5%, ARRATIK 8] [ o

BRI, TEAT LR Re 2 K P IZ 0 ) B = By T R SR R, TR
BREE IR ARSR T A ) R o ARYE 25 VR B T, R e 2 B AR T
FUBLKE H 2023 4E 1,500 27T NEE 2030 4F 4,500 1276, H: OF 662 Mk
WIS T, AR B HRR D R ST, R IE R e 2 g # B B R B 2022
R 4.5%H8 2 2027 1 48% « AR, b B 3h 2 B ) B 7 R B R A K,
e s PROEIEAR. TGRSR A R R AR 28 AR R R R IR, R e 2 I
RS R R @K, FEERGkAEEN. 206, BE. Bk
WA MR R, AR 5 YRR B T, Tih 2025 4F 2R AR S R e =k i
I 1425, #2022 FEEKL) 115

LR EPTR, AT NARGEBIRH 3 K b i 3 28 [RBOK
(2> RAT AT seh b il = se v AL R B ST HF

2-50



BAKE, BINRER AT TS 5E ML, N4 w H&BEm
SeF R A e 2, BAT AFTAMT W SE S B D IR . AT N Fetd 2 11T
W2 B R R R FALRRE « 25 1% 7 B DA R = e e A
AR R, EXE M S TIRSAMAL, RAE S HRES T, RIT AN RRE R
O ) 48« WA DR DR AR s B DU R BE 2 Bl ) 4% 2024 4 1-9 H T
by A RN R E N E AL, ARER R RS, FEE RRR RS 2023
TS AERMEEANE M. B, KIT ATt a4,

(3) RAT AT HMERERT L IREAEE /7 DB 7738 7= Re E 4k

MR TT TG » RAT N EL 2% w8 B R A AR T A 68 1A T b A5G Al
lodh. WEN, KT AR G ENVIRN 5 A 5] 9.72%, #E 2024
9 AR, RAT NI R NS N2 4,238 A\, BF R A5 & AT A8 A H 45.97%,
ETERR TR 555 2 18] 5 R APE A S

MATMEITHE B A RN, RAT N B R b FE PR O 78 i R Re 2 . Y BB EfiE
S F T BMEH T AR BB S AT g TR ok, COESE 4 4 BB (CGEERRE
DY KA BRI B IR G e, B A R P E LR 500 587,

ME P ERERE, RITANEFPBRAEEHEENE EMEES . SRMEREF S
WA, S B WA BRI E MR K R IR EE SR, P4t 5eiE,
PEBEMY 28 i, = A X I

MWAEFEHRE, RATAIA SR8 Re 2 2 2R R, 5 2 % A R AR A BE
Z A 20 SIS DK T2 AT NS B A RN e T ik,
H AT SN AR5 il w7 b A s 7 ML R e BRIk e e = Al
NIk “ TAEH0 2023 S E R RedlE& R~y L) 7,

gE ERTIR, RAT NSRS RS, BRI T G 550 B 3577 5 R
SRR, B R REE AL

2. RAT AT a5 RATILT A E —3

RAT NAS RS H A =T H 7= i o 3 Be FEAE DL 2 R 25 Bh /R 4= L 1
FEn, 2023 S, RAT N RS FN R e Bk 3 E R B PR RE S 1N 2,835.71

B/ PRGBS 5K, IR AT LT 2 5 3 LSRRI

2-51



TP KHE, ekl A SRy 787 6
i

FAT ML BT AR TSRy P20 H B S N R AR
BEEH | O | EEEH | WELH 5P e
FI
R R | 2 R
ey | o IR | g
o B SR
R Rl e
IR | wRE | 20234 | EMBEEEIER | i HUD. FRIA
(e TR | R SR | 34
@ H R P 7
PORRRLEMIT | I A A A EREIE |
PR |
R R T
R IR T 7 25 5
sahlE G SRR R 2 | AURFIE A T g Rt
wo | PO | 2022 s | Rl . aeaaan | 4T
291 5 G T AR
T
L I eV LI
FIREE BT | e 20
: e AT
Sl P B R T T R, wempn R | 2T
- 1,070 Fifth. st R
45 e Tt 350 JifE)

T ERBRPRIET FAT LA AR LR RS AT BORE, T RAT W2 =] 4 AR
TR RE B, PRI R R R T b 1A L R

BV M AT LT LB B TR AT AL A I 75 R 47 B
743 6 R 3 BT AT, AT NP LR 5 Tk BT R T
He oM FOAL A AR . B, BRI, 4 R B 5
# PRI AT AR 1), A7 AR SRR B A B 55
I

G LTI 7 A ST F AP35 37 5 AT S A R R
DB AAT S R RS AR 2

3. RATABA . e RO A RIVE T A R IE A
(1D KITAIE R REE I

AR B, RAT AR . B B A 5 0 974
i AT NI B P P e 5 ST H P2 L T

2-52



7 H KR EMARIR, | AT AT
2083 FERITAAR LR Rk (FE/5) 2,008. 45 827.27
FRAESTEAASH |BRABHEAR (FE/F) 456. 06 990. 07
£FAA i G $ 2023 4 & 7 RE AT 5 AR 22.71% 119. 68%
REBBRALEEF PRy |BREBHEAE (FE/F) 644. 25 -
ERAERAE (—H) 3 o B 2023 45 B R AT Mot 32. 08% -
FBRB X BHAE RS (FE/F) 1, 100. 31 990. 07
F R B A B AT AR 2023 S B AR AT L ) 54, 78% 119. 68%
E: AHEERRRENK.
M ERATA, ARRSERIEIE G, R RAT NEIREREAR ™ REAE 2023 4F
FEBLA 32 27 1 5h 77 e SR Al _E 30 54.78%, B RAT N BE S B = BETE 2023 4

FEIAT 327 it = BEFEAI 3900 119.68%, PASLEIUT IR JR LA .

(2) WAEFREFHRELR

HFRE T IR B EE R T E, 2024 F=FLLRKAT A7 i
TREFFERTE, RATANETIT AL, 2024 4F = 20 5 B 70 [ 8 AR AU B )

%A% 91.62%,
KT,

B BE 2 Bl s e

| ZRiL 3 85.51%, 1RFEFE =P~ 6E

I

PRk, AR AT R BEAL FIFHERE, T 37 Ve 7 e B 7R SR LA, AT

NBE PR e, TR, 20 N il U Sk

BEPRETH AL o

4 RAT NEFIT B R BT B1F 0

N

S He

AR RGE, 8158

VR HL AT AT SR Ay I R T 2-3 4, I REUR H A m i 2 e ][]
RRZIA 1A, Hr H &7 G AE 5 S8 i ) R AR A I AR T B AR 4l A S 42
HOARIUIH FEAKIR BRI AN, RAT NFFES Tl R % 7l
R HIH BRI AE. 2021-2023 4E 1 2 2024 4F 1-9 H, KAT NFHIAT

BT B R BH B AU LU R R P -

TiH 20244E1-9 B 2023 £

2022 £

2021 £EFF

T AR A A 201 147¢ 249 14,7t

206 12,7t

129 1276

T BT AL B AUR AT NAE TR RS ) O S inJe  2 Ahi B Bl
PRI S 7™ i 2 A i ) SO 6 A BT DA™ it 2 iy L AR T 45 ARSRAT BB TN 24 J 1

T PRI A SR EHL v A0 2 i R R AT P A T HR SRR T
2-53




B _ERATA, 2021-2023 SR RAT N MEFRBUT 28R F LT, 2024 4F
1-9 FFrs T s iy B I N AL B 4L 201 120 RAT ANET TR NERE
FOH 5 S IE ST 5, B ERR AT AT RO AR I s s B R BL &
AT, KAT NS NI MR EFEUSERR, KRS
AR EGH I H 58 AR A R i

2 FRTR, RATAETITHIEN BRI, RITANCEEEE KR TR % L
KT RWITETFIT 8, T A R S0 B Hri r= ge dH AL s (i 0.

(D) RITAFREAEEEEAERNE, ERMEAFEEREREE

RAT NHHRSESRINH B 80, R AT R R, RAT NBLA 557
AR SR BLRT IR S H A ZE 5, M35 IT i sking Cas S iiimla 3R B, RS
WEH P77 dh AP, TUH B s DhEERIIAAEZES, M EERERNHL.

FAT N R R~ s AT i, BAR T BE AL RS Bt an T -

1. RIER BRI Z S RIREARRRPSEIRBUGHT I H E R

RAT NRBHA AT =+ 2 48, 20 ) 3 e M AR AN R i 25 Bt 2 27 ) T
Syt A O JE T A ET A, SR RIm I A7 b 5 I BT e 70 LA R RS g R SE I 7
dh R R R TIRARE 3 7 R RAT N B PR 1 B AR AR
AHHTE S WAV JRIRE . KIS, Bl B A
VIR S B A - KR BEVORARS TR —VFERL B
WHREEE MM SHIE. KRERL REICE. £ HRE ik 27
MR BUM SRR N ARSI SEHt)E . RAT AR e fRFr 5 LR 8
wRREDIEER R, B GEAD N EF R RE =T, SRR
BH € A SREU I «

2. RREERFHTRAETE 2 TR K= AR

PRV BE R BEAL BERE AOHERE , 75 f 7 i B R RRE 5 K1
FREEPRTT . FNERIAWIEAZ . DL AL AHLSE BRI BT R B2 D HE
VLR REA AR T SRR ERIAAN, IR R R T, T HES) 28 3 7 4
FRERITERE . RREA. VEOTLE . SCHAMESRAEE bR AE FE IR T, LR R, R
F AT b AT HARSE i NI A B B VR R T RPRE T I SRR . K

2-54

am> >
[aYay [ayay



AT NI S A AW R THIE &R R , B A HTERE AR R ITH 32 57 R R A
B A SR, BTHETEAT R RTVESOR BRI, IR A At s i AR
FAAFILE], AR SR SRCR BB, g5 P75 B A 7 bl
H R S B A, NP BET 1A 227 F1 etk T HEBERIE A4 & (AR AEAL
B LR S s, B fRESNH 7 WA & 37 F RIS,

3. HEUEHREEESNL ST RN ERILIZE AR

RAT NSL W AT, FREh eI S5, BRABETIRI A B e T T4
SRS, ITHERFFER R TR R HASEX 1 E bRl sy, A
W T ok 55, JF LS A 5140, TReiRESh, SR PRIz E R R, 1271
X AERTT 2 7 BRSSP ATE B A BRI A 054 70, NITA BT+ H &
SERVE AT H AT RARIAE T, AR RS B H (R P eV AL SR B SO

M. FRSRINE igmth ) SR ; #—PWA LIRS ITE Atbitkl, 40
WRERXT BEREIR, FIRER BERITR; RXFRIME L ENEERA
By BORETHE, MtAME R EIRE BRI LA RER. RISt
MSHMARRST, HEARATUEAUBYZEFEMELRERL 2EHFE
(A THEN) BIEXHE;

(—) FIRFHIR B 70 B3 H B & 2

AR GF B A R T kRN EREBAL &ESFEFARE (AT
AR “HRERE ) St AT EMN, P I H AR AR IR B A I
WEBFAB OATRA “FHEFS|A”) St A T 5 FRBIE & HE
LI H OB BT H T .

HRE IHIUE R U, g hk e T M, EEER T EMAE N RAT
NV, SErf T AR ORI A Wt BE A E DL R BBk N A BB 1
At RIS 1 BREN A4 IR BT A ——R I, 3X — PR A7 B 35l Hoxs 528
T RH BT I L AN A HAT B2 51 0. Tk, Re & &
RIH Ve T I

PG A I I H Bk AR T X IR BF X)) T2 B AR ONIE R w] s 2
sk 2w [ Y R S AR R . WP RRIAR 55 RE FT, IR 2 2 R ERIE ST (17

2-55



BEFT K o BRI T X DAVRZE P 3 S 1 e Gk X, 3 ARk 0 SR B X
BB R A S RINT, RANHEREIR G 7 g R R, TR ZE i 1 v )
ey PIBAL . B REI TR MR H AT, CRE IR KT, HFERIRIR,
AT RS RS 10 KB EEMAT 500 2 FKIREZRHM, BT
BB M TAC RGP AR o AT NAE e SR B X W H v A 7
B 32 28 TR X S IR LB, SR T RS RE D). [FIF, Ak
ot EE RN i, WA 2 A SRR, SR H S T 5
SRR RRAA % X AAERARTR . A7~ 8 B 5 1 2 £ 5 AR A
BIHTRE 1. [N, 7325 T s i A A i s B0 A7 B R A3 3R B8, KB s A\ 4 I8
EIVREGES, AN IR AL OREE

BE ARG kb A AR B AT AR AN XA WA DRI
e, HAEAMHMMLZHE, &A 2R L2 EY @8 5 g i ik
5o MAARBCE . [N XNAISCRBCH . v IHIE 55 it SO RIRE R, ik
A, BIANESE N B DR SEiti. mdh pu s TR X, T
AR S ORI, JHEMRRAE, 85, AEESEE, A%
WOMEINSGE R . 7sh, TSRS & A IR T HE R R, ) Lo
ARG AT A ST o DR AR T B I A AF 9 R R P Lo I H SRt s

ZR b, AUGHRIH 7 P EAT S B

(=) #H—F Ui LR &0 H AR, g AEX BER, FnEE
FEWITR]

1. HPaEEIE

AT St b 5 A T RER T, A T S S IR H A L, RSP RGIE S A
(2024) Jp SR BEIXANSNP=ALER 0025915 5 ), AR 16.76 J5°F 75K, IKIHr1Y
I i AR TEa I 14.32 i K.

AWHT 2024 £ 6 AFFiEEw, HArc& it 7 kot aaar e i

PEEL KEREE LR, ATH) BARERFZAENGHINAT AR, Rk
BREX) EHTHME. 2B ERAREZARAE R, EEHT AR 36 A
Ao

2-56



AR BT Gk Bk B R H e T R

R A#EEH (A) 4 8 12 16 20 24 28 32 36

TARRIT R RS T

RITA

*%, Ko
d: BELAMACRANE, RELAKANEATHE, REEAKAHAZERL.
2. BE_HWH
AR H St S0 T BT, 10 E A R SR R E A, AN BGE
TN (E (2024) BEMTABIFREE 5052592 5, HHLEIAN 22.15 P K, M
KB i ek, maESaEsimi 14.24 757 J5K.

A BT 2022 546898, BR) SOLREARERTER, Bedk. o4
LR EREER, ELARITRG, K, HHEFIREEE. ATHH HREER
RBAERG AT BN, AW LEREXT BT R 208 5ARE
RARARER. KB AN 36 AA, BARRER ZHT R

RBHKEEH (A) 4 8 | 12 | 16 | 20 | 24 | 28 | 32 | 36
TALR TR RS TAE
r#IAE
##. ke1f
E: MEEAKACZARE, KEEAKAEETHHE.

3. HEUH

SIS EEb:5 9l RS RitR=il 8o N S WIS Yealee DU E a2 I nb: O S S G <

(=) FREHIHE PIRIAE MEEANE. BRTATHE. BrRTE LR
ZHe BATBERBAN KRR CREERRT T RE TR RRE, BERBRA T
RAUIOREFETE LB RERS (DkaTHERD KR E

(N &P )

RREHRIH PRI H AR EH . A ERAE S AREREDRFH T A
BAANTRE, AAEBANGLLT:

2-57



¥ AL

F% | IRIRALE | BELH MRARRRE BRARR

#EAE FHeegn | KTEEH
1 HEEF 85, 355. 00 20, 400. 00 50,000.00 | 70, 400. 00
1.1 S LB E A 8, 600. 00 0.00 8, 600. 00 8, 600. 00
1.2 HHERELR 61, 555. 00 5, 500. 00 41,100.00 | 46, 600. 00
1.3 | HHBAHE 25 | 15,200.00 14, 900. 00 300. 00 15, 200. 00
2 &% 849. 00 204. 00 500. 00 704. 00
3 AR & BARA 896. 00 496. 00 400. 00 896. 00
4 ;A ERE 87, 100. 00 21, 100. 00 50,900.00 | 72, 000. 00

REFADIRBAAMBABT =, ABXFLR2AHIMALE T XEHH
HFPERFREBSAGANTA. REFRARZREMRETRAFRER. &
RREBBEFERFETLA, AXFALEANBT LK, BEFHTHEEN;
MHFRKGFT @RS, BATLHERME, A TRZOH K RRF R LT :

R T @)

B LA BERMEE

ERAX

BRI EEMN

R TR K
AR

BAT&H N B S
Bhoh e

L2+ %5 5 45 8) #
k. ADAS A% #F= )&,
BEEF, LK
MR, BEK
HastirA; 4
REROERES
BHaE sy

EELSHRFERE
ERREHNE R
ek

£ E X RAKR
X

B A & B A f ]
. % E Rk e P
BA4E, LA
BFR, BE¥H
S iTHENR. AR
BREO R RAAETR
B, KRB
5 P

BE—BH—WIK
B Fa P B4R K A
B LRI E MK
HEE%HER, X
S S A iy B 3 A Bk
&F A

REAMRE BRESM
BAITLE L.
BRI FRERAEY
RRER S AR MY
AR, $FXARE
RmEWMERESH
2 AR R A

REBSOHMULE
ADAS i ik-F &

AE a4 LIRS
B eSS LR T
#

2 P £ SOA 7 & -
P2y

=3

SOA FZifbiBfzH
K. SO0A 28R %8
FFHEEZLF, T
TRMIEFR, B
E RN B R
Ko MEHKEL B
AAEREERES
:P

BEEXRFEEL
A SOA —kiLH
%, @4 S0OA TR
%8 A RNKAD,
EAMELHKLE
H#EFEEX

SOA R &“#B487 |

“Y oA TiF
B” A B TR
FhE, EEFFEAA
R AL AR Y
Tt HERSEE
HWEPFER

SOA FF X T B4,
B PEAE SOA B /Z

E: “SON” K d@ @R EM;

“ADAS” A &R EWHB)F %
EHPCREEERANAFERE, EEIEHGPURSE, AELFIiFL

2-58




EZFEFRA, RBRL, B RR2LE, LAREZETERDRAFR
B, FREBRTF SR BRERTBRRET R FHEF SHEATRTHY
FTEAMEA, RBANIREZAXOHBELERSATRY, BN 8~ 20Kt
R A ERRFRIRGI) XK, I TR GBARE I P RAFLES £
XREZ FETCAAMBER S ZHEART KRRF, A TREALT TR
B S| AR AR, REFRIAEGHT, o BIEK . #= S5 KA A o

BER, RFBRADFRAT QAR TRANGFHLARRARET2AAHF L
B, N TFHRBERACERT XENHALE. FERBHFEER BTN
M TR AT 2 A B B3 T RE A3 — 2D DL 2 7] 5 AR (1 455 L AT A 58 4
ap

BT H AR BRI B AT B D9 AN S T IR A R B
HRWERBN TS . N T LB SR il LS AL, AR 2 5t
UK, SUHEBERTE (ke THERDY FIFSSHE .

2, RITAR% RIFOH KA
(1) RATAEFR B L& RIFOA K LA, TRE—ZNBERR

EIFALARELCTABREMSE, LEAAARELTRREEALRNAL, 8
PRl REBETRAEEEP . MAEAET LA RLSER, FRERAY
RERFZARALEWMGERERRY, KITAER X —HORWNA L L, L5
AAEREWBSATLEREAEY, THERES.,

BRAT AT R 697 R 7 @ ) BB RIFOAF KA ml, =W B BBl 2h A6 AF &
F&, AR L2 k. ADAS B4R F & S ARR, HHE
BRRECERAEREERIEE ST B SOAFLFE 5 &, 8RR SOA FHit
AR B AR, SOA &BRFBREEERXETAAR, HXARLEAAEFRER
BERT; RELBRKBRS @, 28 THRELRK T 4, 5 ERKA
TEAETFARR, HARRCEAAEFRER. FRER >R T,

(2) HABANZEAEFTRARE, BOBERXARELERAFETHFREE

EIABERZAREEBRAFH AT EKEBEN, REHEBHEBRHEK, R
HRTHE K, 2021-2023 £ E AR 2024 5 1-9 A, N EFHRABBAET LA

2-59



69T 3 bl 2] 9. 72%. B E 2024 59 A K, NS A RAARKENRE 4,238 A,
HEAR &A S EAK 45.97%, RitviFEA8d 3,200 A, AL BAEHRE
RHERERS, PEAL I LHARAESIAIELER ARAEMEZLZLFAER
BRER2ER, TFRLE5GEASBERIFRRA KR4 80 Ao

ZE, RITARKRFRAARBREMTRGALFT A BARAAH LT LS
#47, RRBRBRGHTLLA,

I FaEmm BB RNEDRE  NEAE, SR EHAALESTER).
BFEFMIINIIRL . SHE . EFR, BFEANRATTEIEMATINES, Hxd
EEARR S4B S A A B RrEAE 51 B AR E{ T AT AR AR I H Y~ mE
MR, HIASRIBMENENSEY RIZEY; EXSRARSRIEIIGIN
IR SEXT 21T AL E W SRS ;

(=) ARRFHIE M H w4 B L E E
1. & B A A REIIN B AR R 533 L

ARG H 77 i S ER T e PR b B RE S o 55, A, A F] 3 ss

W\ S 7R R T2 R it S R Re 2 b 5%, BARK R i R
BRI JIT6 %
FEWFEABLR

2024 4E 1-9 A 2023 4R 2022 4R 2021 4R
A &8 )21 &8 )4 X )21 &8 5
BREFEAE | 1,271,300.26 | 70.42 | 1,580,208.34 | 74.46 | 1,175,546.20 | 81.84 | 790,746.00 | 85.04
B | 480,685.35 | 26.62 | 448,522.81 | 21.13 | 257,133.39 | 17.90 | 138,728.94 | 14.92
Xxgﬁff 53,426.05 | 2.96 93,506.87 |  4.41 3,72797 |  0.26 40320 | 0.04
&t 1,805,411.66 | 100.00 | 2,122,238.02 | 100.00 | 1,436,407.56 | 100.00 | 929,878.14 | 100.00

= SV IE SRR

202442 19 A 2023 4E 2022 B 2021 4EfF
A EF] 5 EH] 5 b FEH] 5 b el )4
BREMEME | 253,858.92 | 70.17 | 325,275.09 | 78.75 | 250,841.28 | 81.64 | 194,426.12 | 86.93
ket 96,925.72 | 26.79 72,742.09 | 17.61 55,325.44 | 18.01 | 28.823.50 | 12.89
" Hﬁ%f 10,971.80 |  3.03 15,013.24 | 3.63 1,100.03 | 0.36 40320 | 0.18
&t 361,756.44 | 100.00 | 413,030.41 | 100.00 | 307,266.75 | 100.00 | 223,652.82 | 100.00

2-60




E: RERBATARBIRS A RAGKN B8, 2021 FRBRS R AU HER
BAVEN, ©5A4 403.20 T, & RITALHEZ LN 0.04%, R RFTANbEE 6 R
RBRBBLEP R, RBANOARFHNERRCERENF AL,

WA, A A& s E N7 3 A 790,746.00 3G 1,175,546.20 /5
JG~ 1,580,208.34 JiyuAl 1,271,300.26 J57G, o % M B SN EAdl 73 5l
85.04%- 81.84%. 74.46%H1 70.42%; & e B ENVITAN 3719 138,728.94 J5 TG
257,133.39 JiJG. 448,522.81 JiJuA 480,685.35 JiJt, & HAFEML SN LA
3N 14.92%. 17.90%. 21.13%A1 26.62%:;

A AN, 2 AR REFEAC SEILEAE 7 7l 9 194,426.12 576, 250,841.28 15
JG~325,275.09 J370H1253,858.92 J3 70, 1 %53 3 MV 55 BRI E L E 53771 86.93%
81.64%- 78.75%M1 70.17%; 7 it 725 3 SL I B R 73 71l 4 28,823.50 J3 7T 55,325.44
J176.72,742.09 15 761 96,925.72 J3 76, 15 53 35V 55 B A AL E 530 8 12.89%
18.01%+ 17.61%F1 26.79%.

2. B HSEMNBAMR. 4E. BRE, SRR AT ST BT
B
(1) HHERERDTH
RATNCOAESEERHT “E =1 EHRFSRTARIREER S H AT
M7z “ =  RIREETSHRIE PIFEARE O DB AT 2 “(—)
MRV TS A I EH (D7 2“5, THARNE” 7
P 5 A I N 25
“RRBBERA 10 5, T 2024 FF4b2i%, Wit T+6 FEXBERE &
b AMEBRARREFFHHE B ILILN 827,553.34 F 4, #¥H4H)H
58,951.32 & T, R B LA F 20.17%.
AT E AR E R ARG 22. 05%, A wlc iy (A2 %) A#E 7.30 4,
EREABRFLFHKES
(1) #ERE LN F
ARBEARHNEAETR. FEERETR. BRBESER, FRENE
FNARERAEEBFHEN, ARBEFHE. TLEAFAMNFRALT .

2-61



M
E L -
T+3 T+4 T+5 T+6™T+10
HE (F8) 128. 85 322.13 515. 40 644, 25
BER 20% 50. 00% 80. 00% 100. 00%
A
’ igfi S 165, 510. 67 413,776. 67 662, 042. 67 827,553. 34

(2) AV F R %A EN K
1) BRAA

AREELRACIELEIRPHNEISMEMF. RERDHF. £ 2R
RARIFRABAF. 5L ERFAEF,

AR BFEIBRMB AR FTHBRELR, T ARIERN 8] 69 £~
R, BMHE. BRARSD A RFRLEH LRGN R ERFTRHE,

AFBARARIRRAAFREADETEZREGAR, 2403 HHMKF
B & B BOR AT K.

I\ ERE & ETR, KBNS TBRTRITE,

AR ARSENADLKFHALLRABFRNBERER B > e L
el AT I

2) ¥aE % A

ARAEERN. TEFRARFAFRAELE NI ANE LA % AH4
LB FREHE G AT E,

3) FEMF

AROAAERBERERR S BFACOAEHTNE, A bEasts
B AR EFRRALERARE., R S PAFRIGHARLTTH, T
BMmEEEETIRER. KT TWA, e HEE Wi, 5588 ARG 7%
3%%\7 z%i"-ﬁ';ﬁio

4) AR B % AN

¥45: FA

2-62



HEH
A% | =g _
T+3 T+4 T+5 T+6™T+10
1| Bl 165,510.67 |  413,776.67 |  662,042.67 |  827,553.34
2 | BRAA 134,271.61 |  335,625.31 |  531,876.54 | 660, 666. 63
3 *iéifim* - 1,028. 32 2,355.79 2,944, 74
4 | HERA 2,246.16 5, 615. 40 8, 984. 64 11,230.79
5 | #2%A 3,775. 84 9, 439. 61 15,103. 37 18, 879. 21
6 | FHRER 14,976.13 37, 440. 32 59, 904. 51 74,880. 64
7 | AL 10, 240. 92 24, 627. 71 43,817.83 58, 951. 32
8 | A - - - -
9 #A13 10, 240. 92 24, 627. 71 43,817.83 58, 951. 32
10 | LA 18. 87% 18. 89% 19. 66% 20.17%

E: AR AWM FIRN RN S ABIRRA 0, RHALE At R AR

(2) EF_#mH

RATNCESEEWHD “F=T EHSRTARREERSMH T
M7z« =  RIREETSHRIE PFEARTE O BB LT AT 2 “ ()
BEOREHRTRGLEMATH” 2“5, THBESME” hah 83k &A1 AN

e

A

N

“RARBEZEHRN 10 F, AT 2022 FF4E25%, Wit T+6 £ 5%
BB, AMARLEEREFFHHBELIN1,477,331.88 T L, #3E
% #7859, 659.84 7 T, W BEFF 17. 04%,

AR E AIRALE R ABIE 16. 25%, #55 ECH (A XA AHE 9. 38 F,
#AK E BT B F B
(1) 4= A g e N H
AFEARBERETRE. FEBE. BABE. AEBBRILFAR, =
EMAENIHERRLERFHEN, ARBSFHE. TLRARMNFALT
%

#i%H
T+3 T+4 T+5
1, 156.90

A A .
T+6 T+10

1,446. 13

578. 45 867. 68

2-63



RER 40. 00% 60. 00% 80. 00% 100. 00%
BAHAE (F ) 590, 932.75 886,399.13 | 1,181,865.50 | 1,477,331.88

(2) £A1F 23 HER H

1) Bk A

ARBELRAQLIEELZIRPIIEINEMAT. RRRFHF. LR
RARIFKEAFIF. Ak 5REBEFAF.

AT B FTE I RA B B RN F T HBELR, T ARIELN 8] 69 4 &
R, RMAE. RARH A XFRLETH LRGN0 ERTHHE,

AFBAARINRAAIRBREADERZREGAR, 2E52AFHHKE
B B BOR AT I .

8 R E & AR, KBNS BRI RITE,

ARFEFAEZLAETDNAINEIKFHALELRAFEAER ERE & BT
% el SEAT H .

2) ¥aE % A

AREBHERN., FEFRARFALFRAESZ NS AMNFEANE T AHLE
A BB AL | ok TR,

3) AmEBLK

AABAEAAFEBRE LR SHBAA LG ESRITHE, £ PR IEME
BEAREEFRRAEARE, R LY PAFRPGERARLLF A H, TLHL
BMmIEERTIREMR . ZF R, THF R, 5782 RSN 7%,
3%Fe 2% HAZ .

4) AR B FA)EFAR

2L AA
#ikH
5 R A —
T+3 T+4 T+5 T+6 T+10
1 =3 PN 590,932.75 886,399.13 | 1,181,865.50 | 1,477,331.88
2 2k g A 494, 838. 84 743, 003. 73 987,028.44 | 1,225,583. 64

2-64



3 ﬁi&m 245.00 1, 880. 90 3,728.94 4,661.17
4 HEFA 8,019. 60 12, 029. 40 16,039. 19 20, 048. 99
5 EHEER 13,481.12 20, 221. 68 26,962.24 33,702.79
6 AR % R 53, 470. 18 80, 205. 26 106, 940. 35 133, 675. 44
7 A REPE 20, 878. 02 29,058. 15 41,166. 35 59, 659. 84
8 PR 3% = - - =
9 % F)iH 20, 878. 02 29,058. 15 41, 166. 35 59, 659. 84
10 ERAUE S 16. 26% 16. 18% 16. 49% 17. 04%

E: AR AMFIRN A EN AR Y 0, RAARE At etk ATEL”

(3) BELH

AT H AN BT ATH B BCR A 2 m) AR RS (1 i ke die

THEBSEA TR SRR S

ih)as

3. FTHARFERIRE 524 F HEHARI H PR AT A R AR B

LRSS A

AN, AT SRR K FEATI BT A AL E 2021-2023 45

SSUIESSRSVE eI EPuNEA/ IS

NI i 7 MEH
20244 1-9 H | 20234EfE | 20224EFE | 20214EE | FHLEA R
ZL51E1E HLF 7 P 19.82% 24.69% 27.55% 23. 64%
)i HAERERT KK % 20.65% 18.52% 18.99% 19. 46%
LR REHT Ko 72 22.05% 21.28% 21.19% 21.58%
REHT 20.04% 19.46% 21.39% 24.05% 20. 75%

PEFVERR | PUGEEHIE 20.17%

g e 17.04%

) H AT T Aol S5 AR B B R G AT R e 25 Bk, 33500 H A7 i

R R B i A2, T ISR A B SR A A A (R 2887 i I
BRI A P A T B

Hy B2, BRI H 278 BARIK T A 5 28 R 4 KR BT 2 = A
AL 55 BB A, T2 RIZSEBIUH BB 5 7 dh B R R B R e 2 B G
PO 7 B 50%, [FIR, SIIR) R I 45 & /] I Sk EMT I, e R

2-65




BURFR K BRRAR T AR A KAE; g5t o HiA = 5 s BF =
20.17%, 5/ EB A A F] 28 4-F 3% EFE L FAT I BT A B ALY 5 T EF
RIENBEL, S THRELTFERAELTLSEANEKRE, T 22 PHFREN
REAAXNERBAFERELAX TS, HBELETHFRAEET A0 TRAE
REFRER S, PREMNT—BRFEHRLTHFRAELT 2RLEARE
EATANZHEEADEANRELER.

i b, RIREFIH R G E AR T I H A G2 MM A F Pk
B FATIER] BB A WAL B 28 K K ARSKR T3 K B3 . AR I H #
M B A PR S EH

(=) B ARERINE FH\TIHREERN RITALE W SRR ™

N RE R HRIBZR TP HEAAD., EH TR ERA, Ak
FBEABERE, RITAKIHIEE BREAMBMNBIEFE T ZRIELSTY
462, 655.00 77 7T, #73EEA5H LA F 7~ R4 25,200.00 7 T, BRI T %

¥i5: FA
B 4 AR AR B R EHR
EXN R 10, 000. 00
B HIEIZENE 62, 300. 00
F o 3 2T H R EFENE 89, 700. 00
IAZE R LA A 4,000. 00
it 166, 000. 00
HHIEFEHENE R 68, 600. 00
PR FEBENEH 164, 200. 00
IAZZIX AR 3, 700. 00
it 236, 500. 00
LN W 8, 600. 00
. B XE LM 61, 555. 00
# 3G RSP 2 15, 200. 00
it 85, 355. 00
&t 487, 855. 00

AARKERADMHARRK A F B AL BN 5 BERY. NBRE
ok ik FACE, MHE R A AAY T R ER A & AH 2t BE

2-66



vt F B RK I F k., 4 RFRGAZ AR LK =4GR 37 H,
AN )R FHF IR RATE 534, AR AT EEARA (SkdiaN) t4e

RIRE o

N FEA B AAE—REERK, REZRAARSENE, REABEE
JE R B R T R &R B X BT RN AN B T

¥i3: FA

R B

T+2

T+3

T+4

T+5

T+6

T+7

T+8

& 3
£
e
BB
(a)

4,612.96

9,293.19

16,979.17

29,082.24

37, 166. 51

39, 956. 20

39, 956. 20

k-2 SN AL

AAE
AN~
ek
&
(b)

2,190, 800. 26

2,190, 800. 26

2,190, 800. 26

2,190, 800. 26

2,190, 800. 26

2,190, 800. 26

2,190, 800. 26

HEE
DI PN
(c)

147,733.19

590, 932.75

886, 399. 13

1,347,376.17

1,891, 108. 55

2,139,374.55

2,304, 885. 21

Wit &
AL AL AN-
F T
I H

(d=b+c
)

2,338,533. 44

2,781,733.01

3,077,199. 38

3,538,176. 43

4,081, 908. 80

4, 330,174. 80

4, 495, 685. 47

Rk
&
Wit &
A AN
#y He A7)

(a/d)

0. 20%

0. 33%

0. 55%

0. 82%

0.91%

0. 92%

0. 89%

St 4 A I 6 %ok

NH
FE-I<
g Xl
m B
(e)

154, 157. 40

154, 157. 40

154, 157. 40

154, 157. 40

154, 157. 40

154, 157. 40

154, 157. 40

4
#1iHE
(f)

1,202. 07

20, 878. 02

29,058. 15

51,407.27

84, 287. 55

103, 477. 67

118, 611. 17

it
A4
83

155, 359. 47

175, 035. 42

183, 215.55

205, 564. 67

238, 444.95

257, 635. 07

272,768. 56

2-67




R B

T+2

T+3

T+4

T+5

T+6

T+7

T+8

(g=e+f

e
R &
Mt
#1469
Lt A7)
(a/g)

2.97%

5.31%

9.27%

14.15%

15.59%

15.51%

14. 65%

E: S FEEOAEZBEEHRLR—K, AGE—H,

., it T+8 4 EBAHBERF, DAMNERE T+8 4,

BITARKRZEBABRTBEFANEF AR, REBELENH, 0745
& B RN B A 0.20%-0.92%, 18 RE4H & A4 A 0E 6 e A
2. 97%15.59%, #73E 694718 #e4E 5% X RATA L LG Rt i),

vz Pk, AR EAROT B ATEATE % R A AT A 4K S A

BERTFHIHABDRERPE—FNT

g R R0 RS

AR A TR, A 2 8] KRk 509 55 PR K, TR AT 8] R R 4E 8 Ak 5y R A A%,

'S‘Ek? () o

RAITNCAEZEWHD “FE=T1 EHESRTAREERSE
Mr” 2z “DU. RIRSFEREH

ERA%,

R T B 2]

LR
Vi RO P o T

7~ MARSERERANMEIREFEGFAR, REESXAKITES
SARANRE; ARFEZCFERAMUIB TR AL, REGFEANRRNE
€, BTHRRHESLHIRENE

N
>
jzo

IEEHALR

SRRIE

(=) ARBER GBI H LHiE A RATTR

IR B

LR G

> O 5k

=E 18 5) AXE

EBNTH EFEETE I B BT PR A e H DD

REVUA LT ARG AE P I H AL Sl KR B RS B WA ITH , IH
BN AR RN BAR T 20 R PR -

P

: T 47 KW | SREAXR | RHIR
1 | A WA | SWTAT | MERMEHR
2 | i BIFA | B Pl

2-68




3 | BELH

3.1 | HR SV R L R T H WEESE | &% A 17 A K
HMER M TFEMRI | ., — ]

3.9 9“1 VE I AE 2 il AT & B R 0 PN AT giﬁ%%%

Eo0i4

AT NANIE I 53 Ak (177 OB AR N 53 £ BT e BN AR 38 . AT Nt
T T AR TE BRI S5 H AR E LA w2 S

(2) ARBERESBARBEEARRITEFIBRANRE S

ARVREELTH B EFN 574,300.00 /iot, #E 202449 H 6 HAR MY

JEEE S0 IR W OB AR RAT T RHT O 74,025.94 Jiot, MARETE
500,274.06 J3 70, HA A alMEHSET SR A S HN 439, 880. 00 /1 JG-

BE224F9A308, LERAAATESHENS0,333.16 7T (3 2024

F9OH6HEFLABAARTEHNG,307.22F ) , HEHRANTE 493,966. 84
B e REZHME T 2022 54628, BRE 202459 1 30 HEHRALHE
Z2RATERAREEARARRARMEF,ALT RS, BEEERLIZAT
WL ARG AR RER G AL FHIFRA DT 2024 F7458%, A
22024 59 A30 HLBRANLHIEZATUE LA HEZR, BEEEATE
EZRTHREERNEEFEE: FERDHRFHERZR BERBAR LT

*:
5 A
T mram | CEREARL wome | eso
% SEA
1 | PHFRARIAR 196, 000. 00 15, 795. 39 iﬁiﬁ%% 8. 06%
2 | Eh—_HAA 291, 200. 00 64,537.78 iﬁ”ﬁ;ﬁ;ﬁ; * 22.16%
3 HER B 87, 100. 00 - - 0. 00%
it 574, 300. 00 80, 333. 16 13.99%
B gagn | PEARRR §§§§;§ BARE | LEARH
- ¥ a1 N
1 | #HARABTE | 169, 880. 00 1,664.62 | Bk 0. 98%
2 | Ed—HAA 198, 000. 00 4, 642,59 %%ié;% 2. 34%
3 HER B 72, 000. 00 - - 0. 00%
&t 439, 880. 00 6, 307. 22 - 1. 43%

2-69



E: 1, LR AT EBAKBAMT %, KB PRAHITFLIE
2. ¥FS2ANEAH2024 59 A 60, ALFERABEFLEZE2024F9 A 30 HLHA
H A5 B 4K
Zi b, RIRBERESBAAERIRKATERFSATERANNTE S
(2) AREEBSFERAMNTHET K G, REFEARRIIES, H
THARBNFEUFRERFE GEHFHEEEHARNE 18 5) AXREXR.

RAT NA RS H AFAEANRIUE , K ZLHE 5 4R 1) 46, 980. 00 /5 70 ]
TARRGEHRDHE R ANSC, BARRKRATHERSLH 10, 68%, Hri
T H 45 %% 4,629.00 370 NG L8 RARF] 896.00 J3 76 Bl H H i3 ¥t 4
41,455.00 Jj G, ZEAETEARME S HIERT & GEFF A IE 2 A 18 5)
RIRIE -

£ BRITAE—PEE (2) 3) 4) HXMEER.

BEXE (2) PAR (4) AR S A St RS LS BEARTIE AN B YT XU
FATANCAESZFERY TR “ERFIIRR” 2 “—. SFETERTEIHE K"
Z G SEBCI A S AN E B RCRAN R U B 7 LK “ RN A
RRATHRBNEER” 2 “ = FERREHREHA MR Z “C-) FEHIHE
St AN 7 B St 8 R A K T 0 XU, ™ kb 78 4 e A SR KU 1R -

N ARKREREAEADRET S Z LI FHFR, RRERA
RV PN VTP PP LTSS RTYE L) RELELEE SRS E
B (=), FRAKET R RAIALST D URT IS RAE B o 65T
RAE, R B AERIN. ARRER SRR D T E A EATHEE
Ao AT K SRR, AR A AL SRR B R A
B FHEL FHEREEFFEOER, PRERAD LR LK, FH07
A ALK B TG AR RBAFF L AREIA, 4o R LA B F A AR TR
AR, ARFET ST B @GR AR R, ”

BEX (3) oI REI IR, AT A A S o ) < A0
PR 2. BERERVONH R 2 () S0 F R R LR
7 LIRS S ARRAT RO MR 2 7 2 = SR R
Z ) SO HT RGO R o b TS A SR

2-70



“BTHRBEAANKRAZFARBTEZ—RHRAAR, *SHENRALE
BEXARMN. FEFEREDRAILY, RAEF. ZLBER., THEFHEA.
THERFARREZTRRALA, TR-FHENEREIELEHLYRIE,”

N BREFHRERFREEERL

(=) BERR

BERE RO, AT EEIT T BN TR

L BERRAT N REARES B 0 RSV, T 2R,
SR T RAT NI BT G AL BB L AR A At
Kt BICRERAR. ARG, FEO ISR, I
SHBL AT,

2. EHRAT AR G 0 AR R, 0T 350 H b
P i AT NS O B R SRHURAT AR RN DT~ 7
82, HEREAPHTA ISR P SRR L 7k 2 S SR 2 M
NP RSB« FBOT 7 5 3% P L L T TR s DrRAT A
TR F P L ERATY B o B S 5 O BRI B R e
Soli SPHT AT FAPRAT NI AL 5 R

3. BEBAAT NI AT ML S A U AT Fe e i, e ATl A
HERRGFHI—BEs ai AT R/ R AT MT WAL, 73 kAT A
WG S B0 H P REE AL I T AT s B B SRR [FAT AL A FI P16 0L, B R AT A
AR SFBINA 5 FATIE A @3 — 80 & RRAT NEEIR S IR AT
N TIERAT NSNS AR SR RERITE AR s IREBURAT A= Re - &2
R MR 2024 5 11 AR/ TREWINR DL SERCT H AR TG M R, 45547k
R G B IRIPUSAT NAE T AT B It HO 58507 BEH AL RO 20
VIRBAT N T R BET AL IR IS8 6 I 70 A A3 28 s S0 o A Pl i B DL &
SFERBREEUERT, DI ARRGEEI A 2 G EER R,

4. ERARRGHIHE B KA BGE, A% TR

5. BFARSESEINH fATENF IR S, A ESBIH RS . 58
T H AT IH R < B ot A AT AR AR I RE M BEAT B A%, 458 R AT AR

2-71



SO ITIHPEAE O THSRBOR, 7SS B H 3 0 AR 2 mARORI 55 IR DL 587
girsem; diE AT NBRTAE L E RO Rl b A ml A, B
T H Rt IR B R AR

6 B AR GF B FIATVERE FER i o St EAR RS, B ARG
3T H St £ AR AT NBRLR 5 5

7. B GEFMSOEELE HE WS 18 5) M QB MINGE 55 —KAT

K 75) TR, RAEAREAMESCH LR BT & ZOR LA IR G R T SR
& T A AHIE -

() BEERR

ZE, TAITAA:

1. RRKAITNEET & ERKRT ST RMILE, RREEXESEELE S
PR

2. PHFEANAE. BH_HABE T RKITANIE ST =, FER
BEREMTFEGHE T BRI LELF#H4T, HCHEERXSRAEET
RATNFEN S, RAT NS0 H Lt A 7L =R e P

3. RATMNATIHAL R Y, A RABE, i Rrsy %, KT AT =
ITRFFE AT A F AT R a3, RAT N BN = Re R 2 DL AE TF-9T H
TEOLREF, SRS M= ge R & 1, RAT AN e tse & HAERG A
WS H AW M BB REIE;

4. KAT NEIREUAR R R0 H e i A8 AL, F&) ) it il
HH,

5+ RAT NGB0 H e R S BAE LB S0 A Hrig i
IH RS0 R AT NGB BRI,

6~ ANREEBIN H SE it AR N RAT N RAT N 7], sty OV E %
5 FH 554 8 < B 4 ) 1Y B /B K

7. ARFEREBRANEERIATHEF AN TS ARG IH
AR AN S MBS & GEZFITUAHE R 18 %) HIME.

2-72



(T EEX, AEMNTEEAREAREETHRNERLAAZTRKE F
[2025]518Z0032 SR EZ ZEFHET.)

< | EE ML

~"77, o

17 54| wER

R EEM &1 110001540265
REm (THEE&HhA)

FREMETRH
P

R E iy EM 2t I 440300190022
FEHFM
/i\ 1€ o [ i 2 o
/]’ F 4%
FE-dR R By 21t I 110100320748
24

20251 H 13 H

2-73



	问题1
	一、结合行业竞争状况、下游需求、公司收入成本变动等情况,说明报告期内业绩及毛利率波动的原因，是否符合行业发展趋势，发行人已采取和拟采取的应对措施
	（一）结合行业竞争状况、下游需求、公司收入成本变动等情况，说明报告期内业绩及毛利率波动的原因，是否符合行业发展趋势
	1、报告期内发行人业绩增长原因分析
	（1）所处行业发展及竞争情况对发行人业绩的影响分析
	（2）下游需求变化对发行人业绩的影响

	2、报告期内发行人毛利率波动的原因分析
	（1）智能座舱领域毛利率波动分析
	（2）智能驾驶领域毛利率波动分析

	3、报告期内发行人业绩及毛利率变化符合行业发展趋势
	4、报告期内发行人扣非后归母净利润波动的原因分析

	（二）发行人已采取和拟采取的应对措施
	1、持续开拓国际化战略布局，打造业务新增长点
	2、优化成本管理体系，提质增效减少盈利水平波动
	3、提高研发效能，提升产品附加值
	4、完善客户结构，强化全栈产品服务方案的能力


	二、结合公司业务模式、信用政策、账龄、趋势变化、同行业可比公司情况、期后回款情况等，说明应收账款坏账准备计提的充分性
	（一）公司业务模式、信用政策、账龄、趋势变化、同行业可比公司情况、期后回款情况
	1、业务模式、信用政策及期后回款分析
	2、应收账款趋势变化分析
	3、账龄结构分析
	4、同行业可比公司情况分析

	（二）公司应收账款坏账准备计提充分，不存在明显异常

	三、结合报告期内存货规模和结构、库龄和跌价准备计提政策、同行业可比公司情况等，量化说明存货期末余额变动是否合理，是否与公司发展阶段相匹配，存货周转率等指标与同行业可比公司是否一致，存货跌价准备计提是否充分
	（一）公司存货期末余额变动合理，与公司发展阶段相匹配
	1、报告期内存货规模和结构
	2、报告期内公司库龄和计提政策
	3、报告期内同行业可比公司情况

	（二）公司存货周转率与同行业可比公司相比不存在明显异常
	（三）公司存货跌价准备计提充分
	1、公司存货跌价政策谨慎
	2、公司经营情况良好，未出现存货明显积压的异常现象


	四、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务）
	1、财务性投资及类金融业务的认定依据
	2、发行人最近一期末不存在持有金额较大的财务性投资（包括类金融业务）情形

	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定
	1、投资类金融业务
	2、非金融企业投资金融业务
	3、与公司主营业务无关的股权投资
	4、投资或设立产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品


	五、发行人针对（1）-（3）已披露相关风险提示
	六、申报会计师核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2
	一、结合公司货币资金、现金流情况、未来资本性投入、分红计划等，说明资金缺口情况，本次融资规模合理性和必要性；
	（一）可自由支配资金情况
	（二）未来三年经营性活动现金流量净额
	（三）最低现金保有量
	（四）未来三年新增最低现金保有量
	（五）未来三年预计现金分红所需资金
	（六）未来三年有息债务的利息
	（七）未来大额资本性支出

	二、结合公司报告期内、本次预案披露时各业务已形成的相关收入及产量、技术、市场应用、下游客户等，说明本次募投项目产品与公司主营业务的区别、联系及协同性，明确本次募投项目是属于对现有业务的扩产、升级、拓展至其他领域还是产业链横纵延伸等，是否属于募集资金投向主业；如涉及产品升级，请进一步说明其所处研发阶段、相关技术和人员储备等情况；如涉及新产品，是否已完成中试，结合技术来源、研发计划、后续应用领域及客户情况，说明募投项目实施是否存在重大不确定性；
	（一）结合公司报告期内、本次预案披露时各业务已形成的相关收入及产量、技术、市场应用、下游客户等，说明本次募投项目产品与公司主营业务的区别、联系及协同性，明确本次募投项目是属于对现有业务的扩产、升级、拓展至其他领域还是产业链横纵延伸等，是否属于募集资金投向主业
	1、结合公司报告期内、本次预案披露时各业务已形成的相关收入及产量、技术、市场应用、下游客户等，说明本次募投项目产品与公司主营业务的区别、联系及协同性
	2、明确本次募投项目是属于对现有业务的扩产、升级、拓展至其他领域还是产业链横纵延伸等，是否属于募集资金投向主业

	（二）如涉及产品升级，请进一步说明其所处研发阶段、相关技术和人员储备等情况；如涉及新产品，是否已完成中试，结合技术来源、研发计划、后续应用领域及客户情况，说明募投项目实施是否存在重大不确定性

	三、结合最新行业发展趋势、市场竞争格局、同行业可比公司产品情况、发行人地位及竞争优势、公司现有及拟建在建产能、产能利用率、在手订单及意向性订单等，说明本次各产品新增产能规模合理性及产能消化措施有效性，是否涉及重复建设的情形；
	（一）结合最新行业发展趋势、市场竞争格局、同行业可比公司产品情况、发行人地位及竞争优势、公司现有及拟建在建产能、产能利用率、在手订单及意向性订单等，说明本次各产品新增产能规模合理性
	1、依托行业成长、发行人优势地位及领先竞争优势，新增产能将有效消化
	（1）汽车电子行业未来发展空间广阔助力新增产能消化
	（2）发行人市场领先地位为新增产能消化提供支持
	（3）发行人市场竞争优势保障订单获取能力以助力新增产能消化

	2、发行人扩产趋势与同行业可比公司一致
	3、发行人现有、拟建在建产能情况以及现有产能利用率情况
	（1）发行人现有及拟建在建产能情况
	（2）现有产能利用率情况

	4、发行人在手订单及意向性订单情况

	（二）发行人产能消化措施及其有效性，募投项目不存在重复建设情形
	1、依托深厚的客户资源基础持续获取新项目定点
	2、持续提升研发效能满足下游客户的产品迭代需求
	3、搭建以总部赋能海外业务开拓的全球化运营体系


	四、本次募投项目分设两地的合理性；进一步说明上述各项目用地计划，如涉及园区厂房建设，列示具体厂房建设计划；本次募投项目中研发项目的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，研发投入中拟资本化部分是否符合项目实际情况、是否符合《企业会计准则》的相关规定；
	（一）本次募投项目分设两地的合理性
	（二）进一步说明上述各项目用地计划，如涉及园区厂房建设，列示具体厂房建设计划
	（三）本次募投项目中研发项目的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，研发投入中拟资本化部分是否符合项目实际情况、是否符合《企业会计准则》的相关规定
	1、研发项目基本情况
	2、发行人具备良好的研发基础


	五、结合募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润的具体计算过程和可实现性等，并对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的产品毛利率，说明募投项目效益测算的合理性及谨慎性；量化分析本次募投项目新增折旧摊销对发行人经营业绩的影响；
	（一）本次募投项目效益测算的合理性及谨慎性
	1、报告期内本次募投项目相关的板块业绩变动情况
	2、各项目各年预测收入构成、销量、毛利率、净利润的具体计算过程和可实现性
	（1）中西部基地项目
	（2）惠南二期项目
	（3）智驾项目

	3、对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的产品毛利率情况

	（二）量化分析本次募投项目新增折旧摊销对发行人经营业绩的影响

	六、明确本次募集资金投入项目实施主体具体方式，是否包含本次发行董事会前投入的资金；本次募集资金非资本化支出金额及占比，是否存在补充流动资金，用于补充流动资金比例是否符合《证券期货法律适用意见第18号》有关要求。
	（一）本次募集资金投入项目实施主体具体方式
	（二）本次募集资金投入是否包含本次发行董事会前投入的资金
	（三）本次募集资金非资本化支出金额及占比，是否存在补充流动资金，用于补充流动资金比例是否符合《证券期货法律适用意见第18号》有关要求。

	七、请发行人进一步完善（2）（3）（4）相关风险提示。
	八、申报会计师核查程序及核查意见
	（一）核查程序
	（二）核查意见



