TERE G i RIS R R RS (ERERRFS C HrED

BEm= R E E B

il H . 2025 4E 2 F 13 H

EHH: 202542 F 14 H
FEERPEAZSNEERSE, RHEERABH—HS.
EHBF R, FRIESBENEENHBEHE .

— . PR
FH SR 1E R 5 55 B AV L] 011919
TRESMK | EEmHHE C FRESEHAE | 011920
> 2 B 4\
ESWEA | WEESEAANAT | HEEA o
o aFAMA | 202146 A8 [ ;m&gm&ima ;
EoHA e %5 TR N
B R I TR SATFHE
N TS T
2024 4F 11 A 28 H
HemEm LA AT I B
WEFR AN H 3 2016 45 A 21 H
FRAEAELES
Eomm et SN AN 20227 TR 8 H
ESE MM H 2016 4 8 A 20 H
FRAEAE SRS
HemE i ¥ F 3 20252 3 12 H
WEFR AN H 3 2017 %8 A 25 H
L A l) ARG, FEdk 20 T {F 0 DU 4 0 B A )R 200 AR
SV G T 5000 TN, A EE AR 5 WA o T LR
- B 60 T U ILRATEI, S4B AR 7E 10 AN TAE F A b [EE 1S 240
AR R, WHE . BB R. 5Ie & R E A e A
1%, JE 6 A AT S R A K2 o PRI b SIS 2 5 A MU
WA

=, EERRE5HERIA

(—) EE B HRE KNG
BTSSR D (S UMIAS) s “REMBR” TR

B H AT T ERG TRIGTR, AR R RS M OR R B s s I R At JoR3RAS
BRI £57 L B v P A £ [ 4R

B ARERFEHECUEGTr (BIEEG TR, SRfTr. dkfidr. A6,
RS R R S BEIIRE . AITRATHIR B GS . BUN SCRIHLI 5%




TR 1 7 RUESR 0T (IHBE BT C (i) ™ i BORMSL 2 50

BURG SRR OTBUR BT AT B 5 TR G sl it 70 ) U™ SCRRIESR . i35 Bl
WA BRATAER [FDLAE DL R A e B IR M 2 Fe Ve e B i A ek TR (2
AT ERE B RAE)

AFE AT R B EE GG, AT ARG (73858 5 al e i 4l
IrBRAND RIRIAE i gz .

U U LA LUR VR BB AR A R, S B JBAT G AP )5
A LUK LA BBV

HE BB A G, AR TR0 5 LG MR T 2507 1) 80%, H
B TR AR T AP I & T [ 80%, AFEE N M fRIF AR T &5
FRAHE SR BB H A — FE LN BUF 657, i, Ble A EmaEa e, 7
HORIE s B R A o

AT G P BCET IR G TR R AR IR AL 397 R (5 MIfidesir, HEAMERE
it RATER . &MATR. MlfiZe. ARGTF. PSR EHRE R, B
WIE RHTR BURSCRNUA G . BURSCRAGUZE . ST BURRL. W0 B3 5 il e
D T e e v g

AR SR B [ IE 2 2 BB A O 0B LU R, ik 3 BN AE JB AT 4R
Fe)a, T UL BE IR BBt b A R4 L

AFEGAEPRAET PRSI RE Al b, X E M. FRMBE. MBI, BEn
NVESERZ IR T ) EE R R EATIRAN L, G588 AT, Za it
FHE M ZE RS, RBAWIFNG . Jai i &g, [E iR sng. B2
SRIESE, 0/ AR & 2R RS L, TRGIF T RRls, FERBERGE,
PAARHUARR (R R TR ot . AN SR AR08 TE IVPRAE AA+ R LB ORI AOAE 5T, BRAE
RS ERE AR R 2 LLAM 5 ORI G-, IR B o . R e ST 9 R A
TRVES . AT HR TE PR AAA 15 I o5 15 F A3 537 BRI L 319 80%—100%,
BR TR AR A0S E TR M EE By 0-20%. X T-BcAT TP
BB, ERWFRSEERIER . ARG HE AR E, K2 U EE
M 2 RS PP oLk 55V AT B PR UG B AT IR e T VP 4

FEBBHE

BB | PR A A (LR SRl %

KUK R 255 AN IS, BT UESF BRI & AR XS fn i, LT XRS5 U
T, KT BRI MRS .

(o) BEASHEERR/ XBEEER

T A-SH A B R (2024412A318)
‘umﬁmﬁﬁﬁmﬁﬂﬁk_::

st

rd
0. 30% FibE |

T [oo 17 [0 A 1

® BlEWEIRZ o Hib# /™~ o IRITHEEISEE 267

%200 3t 5



JERRAE 1 107 RIS BBt ik (IEMAE GU6TF C D JEer™ wh BORME 2 50

(2) BEEERERURESFFRIFEN KR RS RIS A HER A

18 BT 2R C 3 S 45 A s T MY IS S S5 R ML S P AR LR AR 3 e o B (20244512A318)

3. 00%
< < Vs
2. 70% B B, -
2.40%
2.10% -
T
=3
1.80% - £3 =
7 5. &
1.50% U
1.20% ‘?\P
) -
0. 90%
0. 60%
0. 30%
0. 00%
2021 2022 2023 2024
[m g b m A

e HE A FABCHFEAR TR B RELN, ZSLRRIBR T S A R AN S b AR 2 R . B id 4T
A BARERAR KK

= BRAERSY RHITHA

(—) ZEHEHRA
DL 2% P A FR O /0[] 22 < e P A

B (S) B&eHm D N
Z KA AR (N W/ FRER
N<7 H 1. 50%
T2 =] 2% 7 H<N<30 H 1. 00%
N=30 H 0. 00%
(o) BE&BEHEXRA
DL 2 B A4 B P p B
%A K o
5 KB R/ ERRREH B
BHB 0. 30% T & B N BN
TER 0. 05% EETEN
HE R . "
P 0. 20% BN
E it % 10, 000, 00 7 LI
g ;‘ S 120, 000. 00 7 L PR T
(REHR) ARG ERSMIEIMZE. 3
i B SR NKRS . R, IR S
8 B ARATRIAT R . JE AR SCIK T 2 AN FHEHR S5 LK
K i o S IR E A e (R eh
[[) 2y n] CAPESE &M P2 R A S B

E: 1 ARERLHUETR G RS TABL, 2 ISP A AL & 587 1Bk

% 30l Jt 5




JERRAE 1 107 RIS BBt ik (IEMAE GU6TF C D JEer™ wh BORME 2 50

2« BTFSRAL (R R SO SRR, ARRAREES P, B SRON T, H& bR
e LA < B 5 PR i
(2) EEBEZE R HANE

A BCRE IAATE GO B, AR I, BB S B R SR AR 3R
fEMAE i 77 C

REIBFLRE IR D

- 0. 58%
e G BRR FER . WEIRS SR NEGIUT IR, A AR 2 DL EaL — K e R 5 s HOAH
R A FEMEN S

M. KEdEnSZERR

(—) WKz

I G ARBULFIRIE. T E RSV A S

PO AR, BT S B I RO AT G (M) S & S0t

PR AL, BRI A AN KT A 15 P USRS 1k KU S5 AU 22 Ab 3 AT 01 AT XU »

(1) ARG T B SCRFESR, B SCRPIESR 32 FLIEA BT 58 L ™ A i D < it 45 R R R 3
Wi T R T I 402 A A KU A5 P XU o PR 8 RS, B e sl P 5 XS, T IR T 40 ik < v B S i RO
BT R B AT S AT 2K

(2) ARGRANEFLLHAZ HE TR, AR G 548 BN E B2 L M BTN
GyMNEEGE, 2L 5 G5 A AT REAFAEBRAE IR« B B R PR RS« 22 Z S R BB R % 4
TR R JeikTe i H A (R 5 XU

(D) EERR

F ERTAE 2 S AR e S SR IR E T, AN 3R P Xt A 0 < PR R AT o 83 S I S A W7 B PRI, B AN SR
PR T AT RS

B E BN BRI 0SS A RIS R B U BEAIE 2R 7, (EANRAIESE e B A,
BARAE AR 2 o

REWTH AREEERBUSEE M, SOV SRR AMEE SRR SHEAN.

il Jia: B Gk AR AR (EeE D) ARIE—D1F, e aFMHE AN RS
R R . ANEECE AREEE R AR, AT RO SR AL iR PR BT T
Dy Rer, TR i E PR B 51 5 2 A 2 T I A R AR BN AT b e, bR s BT . ARk
BRREL RN, W8T HFENIFLRT], BRA Rk A A IE, R dgs 7 &

e i PR AR B AR R, S P CRHAE = TTAFE H T, HAthE B A AR, 3
SEHNBFELH— K. B, ASCH AR LS G 1 SE PR 15 00 ] REAFAE — € I, Qs SNy HERRSRE
FEG RIS, HOE R RV S48 PR AR A SR I 22 75 55

Fi. HAhBRAER K

DL TR D028 4 A 28N D 3y

PWdk: www. hengyuefund. com ZAREiE: 400-921-7000
V EEEEL FBE. HEU
2. EWIRY, BFESEERSE . IIERE R
3. HEE M EHE
4, B SN &R T
5. HAth HEZ TR

[u—y

%4t k5

=



JERRAE 1 107 RIS BBt ik (IEMAE GU6TF C D JEer™ wh BORME 2 50

7N~ FAh AL U
T



