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B S EE M, FRFEIREE SIS RR . A F] & R T AR iR K I 30 7 R Rtk 1500 e B R, R P 20 2l 25 U & 5 P
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® H 2021 £ 2022 £ 2023 58
AT (278 302.86 232.52 277.74
BERAE (L) 8729.79 8946.21 9370.98
P E R (278 2962.82 2997.01 3093.86
B (oo 1642.78 1939.61 1922.85
KM (oo 3346.79 3181.54 3262.98
A% (2ot 4989.58 5121.15 5185.83
BRI (1270 178.77 213.25 228.31
FliESH (2ot 25.61 28.81 31.83
EBITDA (fZ75) 97.60 100.98 120.83
SEMEMER (2T 122.09 180.87 139.80
B FEER (%) 19.79 17.54 20.59
HFHEFERAER (%) 0.76 0.82 0.82
BREARER (%) 66.06 66.50 66.98
AEFHEEALLE (%) 62.74 63.08 62.63
WMENEEZE (%) 115.01 96.34 105.45
LEWNEREN A (%) 6.13 7.82 6.06
MEFMGS L (6D 0.18 0.12 0.14
EBITDA Fl2f5% () 2.06 2.10 2.03
45 IEBITDA (f%5) 51.12 50.72 4292
AT AFH AR
W H 2021 ¢ 2022 ¢ 2023 ££
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B (27t 28.32 28.45 0.64
FlE S (278 35.01 13.54 8.72
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AR “REEWBUM” ) GREGR (2004) 180 5) SCfF, HHARETEUMN T 2004 57 A 23 B AN EGME A YIGHAEM %A 161.00
276, ERHEN NREUNEA B B EEZE R (LURER “RENERZE" ) REIE BN EAT H % NIRST. 2004—2007 4, KA
T TR Rk Sl I T Y R e R R VA IR A ] (BUR AR Ui A w] 7 D KRBT s ML B B R BT A IR AR (U RfR “&
PIAT ™) REETTHL FEOEERERAR (CLURFIRR R RETREREERAT . RETBEHERAR (UNFRKR “iiE
Bt ”) R EEAMERGRAR (BURER “EEABRAR") FBARIAAR . 2008 4F 12 H, A UPAARERSln A, &

WHEAIEZ 677.00 1470, 2014 4F, A F LAIHFRA I RHHER 100.00%8 A0 SUER bR A BR 5T A R 25.25% A0 AL 1E 2 i 4 4]
AMWAT (BUFRERR CREPAS” D B, FIRRETTE 3R 208 A R 121.36 AL TORRE BRI AT, AR BAREIPLZH —
KIBAR, A H 809.85 (L TCHIM AR . 2016 —2019 4, LBARIG B8 K B A ARSI, A RNEM B AN 2 705.87 1270, 2021—2023 4
J 2024 4E 1 H, REETTE B DL G 2040 70 9] 43 W) EE B 20.00 127G 8.38 4276 4.34 12701 4.00 1270, #IZE 2024 4 3 HJE, 2w
AR e SRR AR 742.59 447C, BT IR 2 0y A ) M — R AR RS BRdzs i N o

AR DT B K PR T R R R 1 SRR, TR T R R R 1R T R T £ R S RS ML S5 AR, Bl 55 i A 25
B EEAR, WX PER ., R KA AR dhEk SIS, K S, RHOERER . SR BREk R IR A 1
BE. gk, GEFRSEEERE.

A 2024 4E 3 AR, AFARMABEIEEE GEFSHAE. JMRE (WD FP0), B Q88D FHEE. 155 ORI E KI5 H
FEE (RHMEEETUMAE. B EIRAAAE) ST WK, AF FE-RTAR 16 K, AR AT R KL
IMRAERRA AR AF (BLR AR “ADEIRR” , JBEEA: 600874.SH 1 01065.HK) 45.57%H11KA7 «

A 2023 4FIK, AFGIFBT S 9370.98 147G, P E LA 3093.86 1470 (/BB A Ak 389.09 1470); 2023 4, AF|SKHUEY
RSN 22831 4278, FiE AR 31.83 12T

A 2024 F 3 HIK, AFEHEFZEE 960338 1276, AE EHM A 3105.12 1270 CE/DBEARAES 392.29 1270); 2024 4F 1—3 H,
AT SEIVEN SN 36.87 1270, FNIE R 4.61 14T

AFEAIE: RETHAEXOREALEE 161 SHEBENE; EEMERN: B,

&M T ANBUERIME 24

2024 4F B[, SN AVIRE IR, MU vR I LA, AN E P S TR A TR A o [ P IE AR 4 ) 1 e A ) S B
FEWBUR AN L 2 R0 TAE UM 4 [H i 2w, SR ARV BOBCR A M8 Bt MBCREERT R A7, IRy 52 IO #5 507 A1V 2% LA
IBEFATRIT R, RGO, SR Brfslal Tt

2024 F—ZEE, PEAFITFRRIE. —Z2% GDP FIEK 53%, FENREFRLIIEK 52%, —Z)F GDP ##lfabH T #eaE
LUK S%AAMEREDR, RIRT M AERE . SRS, —FEAREE KT, s aim AW, ek
FROHME. TR S, SRS AR T A . T—8, TR EETHIMN, SR, REHEBOEn %
H, BRI RS, A EME PR, BESFKE LT, THSEE, RBrmlkls g s Bes, EmRan it T, K
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T A R T A [ RS T R R R I E A, ATV R RS2 BN S RBUR R FE B A o SRS A R il SR 1 it S A7 1) B A,
T G R SR RN REEAC SRR A T B DR, B OR T M T UG 5 55 R S 1 R o SRS i by M A IR i 2 LR 5 S AR A A E B B
FICE S0 » 2023 FELISK, fh it 5 BURF 545 XS ) S8 A Br L7, F R BUE RS <G 28 Va7 5155 AU, i st
WP R”. B GT A RERE T 7 BUR A7 45 S, (RIS B3 ST 9 YA g b IESURE £35 55 JXURS: K RO ) R ) v o
RBARE R BUR G55 S AL . B FT, S 0EH T 65 M B R R IR D 583, A FHLIX S 2 A AT ms, B Ak s
MEIE R AR L, B SS E atar™, HHE v K.

2024 4F, AR BOBUCRIE N7, B R R R, S Al A S R I A R e 1 AR A, 5 SRR SR A B BURF I S
R o WIAT ARG AR BAR, VPR EEONFRE . (B35 58 B Hh 7 BUR I B 7RI (8] P9 AL T S PEDIRAS . J N LT3 Z 9 mT g
PR 2024 SEIRBAT B SR SRS R AR XA T B AL BT RE i . ARG A 2 M 22 RSN R, R E S
KEBUR S A S EAE R R X 38, DLEATBUZ AR iR AEbRmi st & bhmn . R0 77 K& R S B ok 1013 R . 58
3R 7 R At % it 2 B AT VA BT R L (2024 AR I 1T JE b 150t i AT M 0 AT )

XIS IRE S 47

REWRPENUKREETZ—. BEHAERITECRT .. SMAFEEREX, TEILTEEMEDRT. 2021—2023 5§, Rt
WL X AP BME RS K, PRHE, SFFLdEEE: RPRET - BARTEBANES TE, WRESEI—8, BF
RERBKA, EREMBEAFERR, AFRIMEREATRL .

R, REWHFENAND 1364 TN, BT 85.49%. Kb tpEAGES, HeAb-F IR AALE, s RiE, ARimihi, Joikded,
PESEE ER AL T, HAR AL E LS, £ SEMATHEREET S, i LA BN, 2R NER N EZE RGO, th
[ b 77 B A D .

FETE fUR R RERH R, BiRelE. PRl Jeatihlig. R4 Filfb L. B iR, 2023 Al LG i 547
MDA BME R LEFIR B 23% /247, Tl PEET 7 A BOR S IE B I 70 BB K 4%, 6%t B R HoR Al ARk Y
TNV A 1 K, RIFBIESRRAA 44.9 TN TR, RETT RS SRS AR R FOK R S, AR ALt AR #R TR, il
A AR A B 45— AR HEAT R, SRR O X NI, A S BT 1~1.5 /NN SO B S AT

PAE 1 RET EELF R

BiE 2021 4F 2022 4 2023 4F
GDP ({ZJ5) 15695.1 16311.3 167373
GDP H#3# (%) 6.6 1.0 43
il R PR G (%) 438 9.9 -16.4
B 1.4:37.3:61.3 1.7:37.0:61.3 1.6:35.7:62.7
A¥J GDP (Jiit) 11.37 11.92 12.28

BORIRUR:  BEG HEA5 M4 A JF e bl A o

AR RE TSR 2 & (2023 AR R AT E REFF Rt R RSt ARY, 2021—2023 4, KM X 4 B8 (GDP) & A¥) GDP 3
FRadl K, SUrse aARE . ERM, RKEETTRE S B B AR, 525 I R N BRI, 2022 4F [ g B Il B 1E A £, 2023
FEFLTFE 16.4%; SUURE, TOBEEK 54%, SEWREHEN 35.1%, FHIER 7.3 NE S0 SRR TR 8.1%, H4T
PR LLE N 26.9%, [FIIRR 2.4 NED M BRI R T 42.1%. 2023 4, B8R SRI0K, Sirydnm s B e Sk
20.9%, HHEEHEMAEK 23.9%; M EHEIITK 24.9%, HHEEHETIHK 27.3%. 2023 4, RETTHELL TV nE F
WK 3.7%. &R E, EAIIEMER K 5.0%, REMVFELEK 2.4%, SMEIGERE R ML E LK 3.5%. 2=K1173
H, RS IE R K 3.9%, fldLFEIEK 2.7%, B, 897, SR BOKARERDEREEK 11.1%. 57750, Basiis e
RFE K 1.9 fF, SRATEE R R K 81.3%, BRIT A4 KA B R E K 25.6%, IRSSHLAE AT R R HE K 11.8%.
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2024 FF_EAAE, REETTHX A BN 81911 427G, HAZRMRHE, FHIEK 4.9%. 707 E, g 81.2 1258, [tk
WK 2.8%; S PAIEINE 2798.2 1456, FIELIK 4.3%; 5=/ i 5311.7 1255, REEK 5.2%. RET IS T3 o 5
PE 4.4%, = KI1EE, K I INER G 4.9%, SV R 4.1%, B0, 8970 B RKAEF=RIEE RO F HLIEK 4.7%.
FEETTE & R PR (NERP) FHK 5.0%. 270G, S WA FE T 20.6%, S FE K 4.5%, $=r
PERLEI 5.7%; A AUEE, HE M AR A LK 6.7%, JERHEESE U A LB 25.3%, B TR R B R LI 0.6%.

KR 2 « T £ 2 4R bR

Wi 2021 £ 2022 £ 2023 £
— AN (27D 2141.1 1846.7 2027.3
—RAFETFBNIEE (%) 11.34 -13.75 9.78
BN (270 1621.9 1346.9 1578.9
BN i — B AL TN EEE (%) 75.75 72.94 77.88
— A SIS S (2D 3152.6 2729.8 3280.5
T EH AR (%) 67.92 67.65 61.80
BURF RSN (27D 1119.5 423.7 589.6
HITBUR G5 RE (270 7882.0 8645.6 11117.4

ORI : e BEASARAE A TF POk H L

VAT I, ARHE R GE T R EEE, 2021—2023 4F, KEH—RAILHENBE) NI, ERAMEE R, HhBilon it
Bom, —MAILBERE REF: B, R —RAMLBE SR B, WA SR — M. 2021—2023 45, 2 X4 Lt il A
2B, REMTBUFERE SIS T . #E 2023 EK, RETHFBUFGRS KB 11117.4 1278, BURFRSIIBIR, BURFR S 7381R
B RISy, RS RE3085.6 1276, X MRS RE 8031.8 127C,

2024 4F FARE, — A HUER R K 6.3%, HABBURARIIEK 2.8%, G—HALHERAN R ES 75.6%.

M. EfhERSH

RHELN

AT MNP EEEBERSH, RRBTWEHARARTAR, RRETWIEE KR T ER B4, WHERELTE
PR

R CREETI N BRIBUR 5% T HESh TS EE R T 2 it it i 1 P B SR 1 PR A W ER AL 8 o B B T 2 S B v B i R e 0 RNt R D, R TiT [
REEHLIR (HESD TR AT SRRt B B R R M PR R SO R BT R SRl R U AR I TT 58D K s Rl A AR R A ],
SE AR TSR I8 EMSS T o A W) TR T S5 K R TIT SRt B A B Aok, 2 B A0 D R TIT X it Vit A 1o 00 I D JHL b T £ T R S i 5
B H AP, BB SRR SR A TT R R HE TTXCPRIERR I Bk K SRTTTIREARAL . PRk AR, RETITEUM
b S RSN s oy A PRI R o= 8

A 2024 4 3 AR, A F B 9603.38 1278, A& I BE 7 MU e K AR STt A LB B Aol o 2 ) St it LB B H 220
FE, BHELRE 5.

A FER R F O X S VIR X M S5 A 20l iR R B R EENEA], EERKEDH QAR ek 21 448, 2
FERIEE CREARBO S CRETIBD, pUA, AT, Hb. RS, [EilE 112 RS md AR, KR R OIR X S X IR
TRTE R P25 HET T B ARV A, R TR e B Al BT e, (TR Tl X R Y DI X ST X A7 -
by AT & T2 T RIFEE IR R B 5 /KA B R AR A A SR B I AT R TR X R Al B et — 2 5E
o TR )& SRR RO B F O RT CR AL T 58 3 ANE @R R, e TR X R R SRR IR, R R i X
FITFRTTTA, AR BEFR i X IRA T i) — Al e B B3 3

M B E G AIRSANRT ARG AT B BT AT ML HEA SE R, IUBEOE S 5, A8 20 i il 3 B0 35 B a4
R 3 R
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B2 3« 2023 4E [T A T 5e 4 S35 E i

» BreffiRE AERIRS FIME S
Xt LA bR _ _
(C2)) zm) O]
AT] 9370.98 3093.86 66.98 5185.83 228.31 31.83
Jb T SR B A PR A ] 8747.33 3005.16 65.64 4408.78 218.03 24.19
A (BERD BBRAF] 7983.46 3786.01 52.58 1044.34 349.67 27.59
T A 5 BA T %

:

RS

ARERK
ATBREEAREEAREE, RTERRE, RHEEATHNSERERE,

BEREREH, Ar#ES. WEAREEEANI 13 AL, HEARFAR LU L. A7 &EE8S & BT ALE D)
FEEHEHLR.

BAIBSE A, 1968 4R, WU, whILsE i, WA, @FEd, IEEgARN, T RSB TTER AR A IR A T ELM A, Kk
FIRERARAT (LUFFER “RERE" O RIS, RETERRREFE, RiEGEELLHE. RZ Bl HHEK; 2022 3 T
AR REPIL, BHEK.

Hpde, 1974 44, WOE, IR, BFRAESF; FERE CHREN TIEARA RS, MM, REWHE TER 3D
HIRAFREH, AFFSEE, 2024 4 5 HEEAFFREPIC. HHF. B48H, REVEEREAGFRARERZNIC. EFK,

A 2023 FFIR?, AFEHEERIAT 7064 N. Ho, LA N 0.25%. LA S 9.46%. AFVE 4 48.94%. KL LR & ’
41.35%; IESIRAREE 130 A, S@iRFrdL 007 N, 4R FrIL 970 A

o

¥

ERiLR
AT EPEEREBLBERRE, BEEBEGERRAAFTLITGHEIINEEREHEPITALR.

HHE (AS RS (BEVMIR, F—ta S 91120000764316259E), % 2024 £ 7 H 5 H, ARAZBILARLEE KA B
FTEREIE RILT:, AR AMS BAE N R

R A T AL ATF I RAT B85 R B TR RA B BATCR, BeE RAEARRILA T AT AR S 20 %, P L H I R4 .

BEARE R A, BRaBE RN FABAEREITN GRIIANEERGEPIT AL IR ™ R E T
A~ A ERBCEIRRAGAT NS AT BT AT N -

. EEOWH

SEAATE
ATRLT e N IRTRLEH, PN AU E WIS

NFERBEA R AR, AT A B A B 5 AR, RACR R TITBUR BEAT R TT ZE A BB BT ) Alkik N e AR
WG (CATNEY RREWERZA MR, &V T afMEFS. WHESMSHBEENMENREL . EFESRARNRININ: &
BEATHERSR TR, 1B, BPGUSNAMRETER. TEFEL. RANEE, AREHSRN N, WEHK 1A, FULAE
EH LN BFESRA 2N, BWARTARKS. RIEREZES (2018) 30 530, M (hIREHR. REHARBFLTHR<
FAEETT AR Ao S 77 S>3 ) CGREsE ke (2018) 32 50 SCff, B ML RHSPSRIATE LR, AERETEA ML EHS, R
WHEBEZEAEE A FRERES . A RASMNESLH, SN ERSAT, RXEFLNREER, ERAEEMHINANL T E
SATFETRIE, HHAEEELRE.

VEEME AR, AFEFILT L, GRER (AFERE) M AEL, TNUMAF HEEERAT G, EF. WHARSEEN R TIRG &4 Kk
.
2 ARIREUEZE 2024 4F 3 HIR A A TE IR T4

ERTRRE | 7
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BERSEHEAH, AAGEF 74, KF24, DA 14 GHMEESR, RIAAZI3 4, Aot 4.

BRZE 2024 4F 3 A, AFAMNK 12 DMRERT, AR R AT AW EETE. A S OSIR ERREAL. A B RO 2
NIEBCRIA Bz, FFmsess N R A w i I &f&ﬁﬂ&%#kﬁﬂ%*i%#% ARLERNERHE— DA

NS T VLB A BT RS BRI, R R T RATAEEAR B B AIRE, AT AR B R AL SR U 2 A
FERL AR E A B R E I T

Bk

AT T RBENSERE, HESEEETHEARFIFE.

WA T SR, IR R, WEOF RS, AFEM S SRS, TRIEEH, BEaE SR
B R ERUEEL. AJTRIESE. SORMTEUR S S B S T T BRI S B R, A bSOl T ek A, DA
A

A FENEA GG E#, ARG E AL, £ 35N EE KRGS H % &80 . 28, SHnL s
EH, FUATRKHES S, WEEH., SRS EMIE & B A | NS H A AAZ O

(1) Bregs

VEPE (REVE) P ER G R R A T VP B Y BB R O A AR, 1 0 VR A R A 2B B R 9 R
TN E A BRI AT, HIE 08 155 B VS B bR E TR M B, AR IR P U B A T4

(2) BiaiEH

WA %P0 A T A TR IR 1. 28 N VE 4 (R b b, ATIXE TR TAR 4 M (bl B . IR, W25 ehto st
AT B, TUH ST b, WBRER, WA %, S8 4l AR

(3) By

AFHIE T GRREEINE) ST ERIE, KA T (WSEIEE) (S RENE) (RS EINE) S T & g 1
BT T X AN T L. BRI 140 T A MOBONLE, TR T B 5e 3 XA A bR R o 0 B B Ak A B T I -
B, FARAEHEVONRS, TR E AT NI B ol SRR R 3k 1 4% T A 55 BT

(4) mhgrE e

AT RS EHES RS ORTTHOEHE, FEATTAR RSB, A w W5 E T AR St R M8 Ve B % 475 SR e
TR, AREEIE BRI & TR B RIS IE . WS b0 s ST A AU R R B BT R, T & S T H B s B

(5) W HMELRE

AFIGIET GEARL SRR SE T TR, JFAEAR (SRR (i E ML) CREBTINE) S8 b 3T %
B, W T AMEGRR RSN 0T T AT ME L], R T BN e R AR R R R

(6) WiHEw

ORI T 4 SO BRI 4 S I S R B, BURCR IR H AR BB SRS M R, R TR S A A

BT, LREER. B A, BRI E B SE M EHE, NITA R DM EIE I SR R g R, HEE S S ERITGEE
NE RS S TR, DL S EUF AT D S U o K i B T

FOANA L1q N

ZEROR

NENLSRFETET, R TR R RS ENRT R ETTRARREESSRIR, MALIT. 2021—2023 F, AF
FEEWFEAFEER, EEWFEBHREHHE K.

NENME SRR SR ATT AR IR AR TTDCPRIE R 5 RSB RE Be. PobiR A RS Mgk, IRTTIREEARIL, K55 HHdEs, I
Prgis SFRRBOE I H 5. . RETPRSIBEEH, JFBRT T RR BRSO E MR T 25 A& T R SR T Z L S5k

ERTRRE | 8
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2021—2023 4¢, AR EEWSRAFFEK, WHMEBSRE, 2023 £, AFFEWSRANTZE RSB 5@, 5K, Bl
HANGEATF R MR EE S hEAN 8.66 1278, LERE k% fRinks. KEHE. BERS. L HETRMYNL RSN . T
FITTHE, 2021—2023 4F, AFEESBREMHMK. H, 2023 EAF EESEFRFLEN 5.08 ME M, EEAMIEEKS
R AR R SR K TS

2024 4 1—3 H, AFSEHMEENSWA 36.03 1270, FIHIEK 9.52%; &S BFIZ 32.40%, [FLLIGHN 3.54 AN E 7 .

S AN E =82 NS EvL E S

2024 % 1-3 8

HE | BRE BN (2] S EFE | WA (2 ERE WA (2| HE | BRHE
T B e 5829 3439 1871 5641  28.15 10.58 7026 31.90 10.10 13.46 37.35 33.78
R
aEy NS 4426 2611 3031 4452 2221 33.88 4673 2121 37.31 10.28 2854  39.44
=, W Bl 21.69  12.80 1278 5480  27.34 22.07 62.15 2821 36.67 3.51 9.75 33.75
AR HihG o Tk 3598  21.23 14.74 37.13 18.53 16.08 3247 14.74 16.81 3.95 10.97 -0.46
=, FEWEPRFEAR 9.26 547  51.63 7.56 3.77 45.48 8.66 3.93 59.77 483 13.40 39.47

169.48  100.00 21.94 200.42  100.00 21.23 220.28  100.00 26.31 36.03 100.00 32.40

HANRIE, S MIBUSNBAL S A AR
4R At ) e

Al & ZE S
(1) ZBESEHK

ARZE SRR E BRI RET EEREAR. RTBENAERN., HEENERNEE. A7 REABR™RER
R, BITHEABSI TR, SRRERFERRKT, TAATRRSERENASAN; PEZBELSZXRLERER, dTAF
—REAmY, PUEELFS LT RETIRES, SEPRB M BANERBE K

B3N Y E NG NS
O TR 2 % e FL R b 55 LA A 9 o R AR o I P A e 55

AT AR EE LT AR SR AR A T R T EEABRYO . BE 2024 F 3 AR, AT QBT R4 T R B S B
&1t 788.26 A B, TUBERIAE. B AS R EEAK MBS 111491 AH, S RLE RS EE AR, 5K T EE ZE a B
21 87.00%, ForPoa KR4 E S S P AE R T BB . 2021 —2023 4F, AT EDEABIEAT RIS N 47.98 1276 40.95 {2 TH!
45.09 127G, W RHE: R, Sl A REAT 205 BRI BN 47.27%. 42.32%F1 43.29%, AN BAE SRR e m KT . 2024 4F 1
—3 F, AulmEiEABEIT RN 9.55 1470, FILEK 1.17%; BFIZ 56.96%, [FILLIEI0 1.45 AN EH 5 5.

ANTFVER R RS T T AFEMAF M. BERARMALT 2003 4 6 7, FEATTRETIHMKNGE, WEEE. R
LRIRIEIREE. FFRTHEE., BESE. PREERE. FEEM. ASSHui RS NS E 8 S I H 2% .

EMATRZRETEEMR S TR S (LURER “RETERR, RRAETMS @RE NS BL, ABETHKERATS M
RS . WE N, R EUR RE A WA B R ARG, RN B DR ARAT IR A TR A NI E iR . R EUR
IR A E TREFRILAZENATRITE P, AT TR LI, AR . 85 2024 £ 3 AK, EMATEMERITE R
e AN 413.49 1250, BRI R R 361.04 12T

BT H

A FIHIEAZ BN S I PUE R . BB RSB TR, B TFA R RENZ 55,

AFPEEE A SOEEN S RALE R BIHEREN, E0HRSNEE L, 2016 8, R4E (5T B 568 4 E 3%
FEARBEIUE BEAGHIBEREAD (EK (2015) 515, RETBUR BN 50.00%7 4 15 H B4 G4 N 40.00%, 5351 60.00% KI5 H 54
SE I ARAT IR RAT G5 AT ER, BUF AR REE R RIS L &AM 2GS AR, BHERE, HRENL TR
TN T A ST R R ) H B DL R TR

ERTRRE | 9
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A 2024 3 AR, AFCEMIFIEXBETH M | (HREL). 2. 3. 5. 9 5L, 6 54 (RHMES-HAN PR 4 S24F
BA 10 528 —H; FEAAE ST H R EONMER 7 54—, 11 S, 8 S 4 SEALBITH &3, S SR 1134.80 1276,
HZ 2024 4F 3 AR C B 5e A % 781.84 1470, LRI H HAE A 1T 455.17 14ot, CRMLHAS 126.65 /47T,

2021—2023 4 2024 £ 13 f, ARMPIZEWNSHA 4434470, 3.57 1470 6.37 LIEH 1.70 1276, EBRIZHE5TH, HT AR
BRSNS AT — b A ik, 2021—2023 4F f 2024 4 1—3 H, ArBUEASEN S TR ZE5509-319.41%. -412.89%. -241.29%F-
83.53%, FURAARRE 564 T m AHOC AR K B FH S, A RIS BN I H o BN TR NS S AR, AN 2 35 y B  BOEEA T 4 U - 2021 —2023
R 2024 4F 13 H, A8 IREIBE SSEIEZEE #ME 9.89 1278, 32.57 47T 46.31 {Z7THI 7.63 14 7T.

2020 4 % 2021 4F, RKEPAZ S S5H SR AT LRI H AR, HBTH AR 51.00%BBE L E S TA T, R PPP iUt 42
¥ 2. 3 5L K 1 SRABRE R AR, HRAKTIHE AR R IKER (CAEikED.,

NFFSEARA TRE L BRI RE,  d BRI A WA SISt E ST R ARAT (BURFRR “EIFAT ") BIATR, AL
SMCES . AR 2024 R 3 R, A 1B ESCEAX AT GG RE VS SCEAR A . REESSEARA . SO O SR A LI S
BEBANIEE, FRTH BT 365.92 1270, ORI AR 315.97 14T,

(2) FZEEKSE
AT XA S AFAREE KIS L ER, KERIRERR, RREFREIIHE.

NFIRFK SRS EZ AT AR MR G 5T . BIMEFR RS AT 285 KA T B0k @i, BE, AROKAEF . FAKMIREL
FEEAUK, RS k55 AR A U TR S BB E R, AT R 2 ARG KRBT IR E AL, R XA B R B A
e

A 2024 423 AR, GDNEIMRIMATSKALETE 49 4, V5K 0BG 511.38 FArJik/H. B ZRED B 5K G m
RS R H NI, 2021—2023 4F, QMVIRMR EE KBTS EE AT S 15K EMBIE A K, 530008 16.92 1237.757K . 16.30 12
SEJTRAN17.00 423077 K e [F3A, 7] 43 S S Bs K AL B BoK ) Wi BN 33.52 4476 31.93 {2 I0H1 33.78 1276, #EAA/NERS). 2024
13 A, AFISEIE KK B A I 8.68 1276, [FIHIEK 19.29%.

MBRFRAERE , X T B & IR 5 KA CEEEILR . il RBH B AN AR 0TS KAL) ), 2 2.32 T8/ 75 K A ks WO 5 7K Ak 2
R 55 3 QIMEIR R T 4 ] 42 DT 75 AR AR BR Y 55, 158 %1 B 5 2 MUBU 8828 O35 K AR B VR 28 8 B SORITS 7R A B e 55 D SLE AT W 9%
FRHEAN 0.533~1.467 JUALTT A W TRICEE R, QA REZILTBITZLIZEI Hoh i uil R EW AT S5, DA s
T 44 T S B A B S HEAT S5 5

2021—2023 £, AR E KSR FFLER K, 2% BRI RFFEE K IFERE R E K. 2024 5 1—3 H, ARIKSHRIRAN
AT 2023 FELAERT 22.00%, FBFIHRE 2023 AT K.

(3) B

AT BINE T AA T TR —EMBERA . ZRBEHEH N, RN ZIFE —ERFE.

TR Bk DL e B R RS B S5 I T R I RE v, g R SRR Uit A 45 R R, N A A SR A IR AR, A FIAE T R AR Rk e
W DI PN 38 B8 Bk 55, EEAAFERG AL T R LR @A BT R . 1%k 5 B R E R m R R AR A E . RE T
FEMFEHRER AT . REMEGIERE AR AT . RKEMKE R R BER AT (BUNFHRR “BHAT . KERFEILENARR
AT REMIARET X IR B EE G R AE . RESMHIRTER B ERERA T RETIRFEF TR ERAT . RETIRHE
W= R RAFEE 9 RF AT

2021—2023 4F, ZHSEMERW, A7 BEWIANRREIEK; B RECER R R I 2 F I REE . 2024 4F 1—3 A, AR B
WA EL T FE 36.07%, =B RSN KIS 72 50 H 380 T

HE 2024 £ 3 AR, AR FECE TH™HH 16 4, T H &% 230.60 1270, S@ IR 187.73 J3FJ5K, CANE/HMHEFR 145.01
JPTIK, BB 222.41 1250, B RBmE A FilgrA, HRMPmH S8 h FREN: FHR, A EEEEMHH 10 4,
H R 284.10 120, ZiHC4E5 189.29 1470, MHEITMA 185.15 /1T Uik, FEAARF R —EIAN. HEIFF=1imrsshtt, *
SR SEAEAE — 58 AN 5 1

S WAEHER 8 S — TR (BUKARIIEME P IbEED . Mk 11 52— e TR CUis s 2K B AR PGB <A E>) FIRERk 5 5248 5% T
i (FLER ORE) Bt
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KI5« Al 2024 £F 3 o m) B ™ I H 15 0L

T H 2% T H R BHEHR J5FHXK) HEE (zm)
Jitg RSt 5 25.39 33.38
T ER R L R R OO FE. ml 15.00 10.55
FHCE i S H FE. ml 12.47 9.18
il 2 5 16.17 17.12
T WA 3 5 36.14 79.06
A By FE. Wk 27.08 4221
73 s = FE. Bl 20.11 27.25
IR =3 8. Bk, A %)L 15.60 29.00
73 Foam N4 13.25 23.50
FRITREBH P X /KP4 G e =2 3.95 12.85

& i - 185.15 284.10

VORDICH: B G A A R O R
(4) FAbLRaTFR

ARBMGEITFRBRE LT EWER, BEEFITHIRE: AFRERRTIRESBEUT EERE CEREE, EEFRIITE
AR EIBEBIR SRS, RREFHIE .

ZATR

NTFVGEETT MR L BRI S5 A TR T T ARG B 19 B0 Mk 55

/)

>

i

A A BE T A WA A R ST BB 42 705 o B B B R IR SS 12 TS R 196.20 127T, B 2024 4F 3 AR,
Bt SRR 171.57 1270, CIEATERE . A VRN BT AR R R R SO B AR S5, T H SERUa, B R AR g 2t 10 H &

T AR ZAT R  HOREETT A ZE A 2008 AL 10 4 A F] SAF LT 195.33 AZTTMBUN R . 2008 —2017 4, 2 mJifE_E
i X 3 JE At A Mt 38 3 2 1 IO ) LR A BUR RIS 191.51 1276, % 2024 4 3 AJK, A FSBRIEIBURRIEEK 174.70 1276, RISEURF R
TR AR 16.81 147T,  [HIWHERER BT o

SR DGR BRI H £ I2E RE B EE B AR ARSI E RS A RIERE S NBUT R, AR 55T H EE ek
IR PR B I TR RERIE I

ZHERERET, WH BEAG B RE TN BURRIE, R e E AT AL O T H @i UH BENEFOERT, B R I BUR
BHL IR G A, WBERT BB S AR SERA L, APVEFIMGEE . ZHeRERA 0 H 3 2P — TR . Pudtik— M TRt
—IR. IR, PIOVRIBG SR IDEAE LR A, BHARY 146.00 A B, TH SR EE 312.00 12470 (REEH SR AT 161.54 1270, S5 156.87 12
J6), WETERATFEARESMEMYLA TR, BASHEIN 21.00%. BE 2023 K, A w Wi PRS0 H 2 Bk sk 380.82
255, A8 T IR E AT LR A B 346.90 1270 % P ik — W5 H % A4 33.92 1278

BUG IR R 27 2. 150 B PE I R AT 5 SE R B U7 ST I E R, T H LR B R T R R KR T H SR S A R T
UG IR R B8 T30 HEAT 23 SR o 39717 DR B A R BESRT [ WA 30 5 (9 300 I 3 A O KT I RO s — 0 TR Pt e — U3
SPIH o BUREIE T H 3 el 2 440 434.43 1270, #5 2024 4 3 IR, A=NE] EREIEFR 164.59 1270, R H G, KK
AL R

Bl 6 « B2 2024 4F 3 A )3T BRI BR U 15 B AL (R {278)

\ THRIE P E BARE \ [=AE) ]
Bji} W RS
H B s [RE; 478 e (%) 3R TR B W H pe
TR IET H 2008~2010 4F 80.99 110.78 106.74 35.00 [N 2013~2019 £ 0.00
PR -SSR AR AL TR 2011~2019 4F 99.69 137.89 132.06 21.00 CUR %R 2014~2023 4F 0.00
P -G o K2k TR 2012~2016 4F 30.22 28.19 31.04 21.00 [ 2014~2023 4E 0.00
) p > \2 1 - 2 N
j—‘%ﬁi ROEBHAA LR (R EIbH 2003~2020 4= 150.46 150.46 164.59 21.00 " 7B 2016~2022 4£ = 164.59
[FReeED) ZE
361.36 427.32 434.43 - - - 164.59
2 (BeIbi-m e HHY T, Yol -AMALRAGHIAL TR OME, MAR TE4H
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T

MM (R T - 3t B TR 4% A I 1) 5 A B M) CHEBUR (2011) 3 5, Ry R s chunst F R Lt ik ST h A,
FH AL, R U ORI Lk A W OB B A, RIS MR AT, b AN B A 0.80% 37 1A T
bR I O . A B SOMORBURIUE , A RNHZ SR EON R TE , 20212023 4F, AW SRR S INEABOR K, 2358
1.76 {Z.7C 1.45 /Z0H1 1.27 17T

BRE 2024 F 3 HE, AR FEARE IR H L 38 >, CERIR % 1171.78 1270

KKER

MNENE, AFAEEREREAT, A ARETRTEEBERSH, BPRTXEBESER. FES5KE. BMHEH. WK
TRESE RS ABEARIE, AFZERTHBRABIER, MHER SRR ERATR.

2021 4 H 23 H, REWBUF R CRET A RBUR T3 R 838 117 2 il 5 it 2 5 4% 52 48 1A PR A =) U e 3 0 230 T 2 s B v I
HRBHRMIME), AFRE SN R BT i E S R ER G R A R SRR T RS m i E R R TR SN ER %
AEB AT, EL AT GEEEERSH, MR TRBESEE. HEEKE WATER. Wisr=g8 KRk, 2l S5@%hm,
AN AR S U R R, FIHEEA IR X St R R RS, SR ml Ak, ek, RESIRA . Pokis. Ei
BN AESERE S B B S AR TR, A FPERRSHESh & B WIS EHIIE, B a Rt 317.99 {400, HEESKSES
T, A E IR RS KA DR HIE , RIS I, B, B R A, PR s K AR = T
fe; W R EE T, A F RS @R AL, RSN, EEEERS, SIS E P ME

MARFEEMENE, HE 2024 4E 3 HJE, AR FEARIE RSB N 2808.80 1278, B 1989.01 1270, BfkE, AFIERIT
B AR IR K, X BOR SRS SRRl B A E KT oR .

B3 7« 3% 2024 4 3 HERA A EEAE R H

FEAE3|

(A=A
gk 7 Sk 268.96 205.10 1ER o B
Hhik 11 Sk — 256.02 209.41 P A EIfL
Hhik 8 5Lk — M 264.18 158.11 1ERE o Bhz
Huk 4 SERALB CMERE- AL R AT 232.52 163.27 e o B AL
Mk 11 52— WITREERNTE R Uk K LA P s < S >) 58.88 24.29 1 fFaEla
Mgk 8 SR—HITRE (/KA E LA Z I 47.04 19.56 TEHE oL
KHHEL 5 SLRIE TR (ZLER ORE) EREfREs 7.20 2.10 1 fFaEla
AT RE B IR LR (BOAu-rGiE) 150.46 150.46 fERE SEIva
YK R R B 8.39 638 CigH [ DA
ERCIE= 85 196.20 171.57 TR ¥ [ DA
RifERIE 80.99 105.45 TERE S I7va
T S A E AR A T s I A 150.00 148.29 1ERE 2
Il A DY T 534.99 408.55 fEgE S ITva
HIE AR (ALK E L) s LR 16.00 7.51 1ERE (V2
IR AR LI i TR 3.19 234 Zeayes e[ DA
1 & Hh X e Rt 15 it — 31 T 108.60 66.68 1ERE (V2
[E 5K 43 R L JE A B Al Bt LR (— 31, 4D 103.45 80.35 1ERE EIEiva
oA AR BRI H 3.74 0.58 1ERE e DA
T R AT R D3R i ST H 135.99 30.78 1ERE il el v
BT #AZ O DR DXk 7 S 5t 182.00 28.23 1ERE A EIla

& ¥ 2808.80 1989.01
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. MEHH

AFHRMET 2021—2023 EEHMERE, hEHESPRSRSA GEEEBANO iZiksidr 7 ZFEBE, HHEmELEEE
WSS, ARRAER 2024 4F 1—3 AMSRERG HT.

FIFE T, #2024 3 AR, AFREIFEEN % T AFIE 16 K. 20212023 £/ 2024 4 1—-3 H, AR S IEHE NGHY 4
KT Aw), Wb 2 KRy Aw, A EHEEENY LT A m RN BARE, AR5 HeE TR,

AT ENK, BHRUERSIE PR REAR. SUESERTEAEY, K-RERE: WIIE™ PRI
BEAE B S R—E M, B maeRs.

2021—2023 R, AR B SEC, TR ARTIE @R AR SEBIN . RSOV BRI T

B 8 o AR B LT A L

2024 43 AR
HH (%) HH (%) HE (%)
W= 2291.44 26.25 2228.09 24.91 2433.96 25.97 2580.16 26.87
14 298.19 3.42 220.38 2.46 27727 2.96 381.23 3.97
IDESS 78.36 0.90 85.93 0.96 106.45 1.14 109.95 1.14
FoAt RGR 213.27 2.44 223.67 2.50 211.09 2.25 214.49 223
e 1428.33 16.36 1393.35 15.57 1491.64 15.92 1519.04 15.82
HAhRsh Bt = 257.45 2.95 283.55 3.17 337.67 3.60 346.66 3.61
BB = 6438.35 73.75 6718.13 75.09 6937.02 74.03 7023.23 73.13
FAAL 25 T H A Bt 98.53 1.13 114.26 1.28 175.99 1.88 175.99 1.83
FHAbIARR B S b w7 256.43 2.94 281.00 3.14 309.13 3.30 312.43 3.25
KA A 7t 245.90 2.82 291.45 3.26 285.59 3.05 284.99 2.97
B Bt e 233.99 2.68 242.68 2.71 154.80 1.65 154.81 1.61
[i] 7€ B 7 1110.26 12.72 1262.13 14.11 1449.32 15.47 1445.44 15.05
R 4253.13 4872 4302.09 48.09 429130 45.79 4313.89 44.92
rapd=t} 8729.79 100.00 8946.21 100.00 9370.98 100.00 9603.38 100.00
BOREIUR : 6 BEAE AR 2 W) H7 v K 20244F — = I 55 i B A
(D Fshsr=s

B 2023 FE, AFRMEETH 41.69 LT WE S, ZRWLHIA 15.04%, FE @ E M E e, R RIEES . An
RSN R T B STBUR RGN « BB . B IRSS3K . MR To 7k Ab B 2R R K 92, #RE 2023 4FJRE HAF IR K 23.88%,
Fo e ST TR IR K AE 25 10 LSO SR T R4 18.12 4270, E AUHE RICR T /K 55 JR KT 11.42 276 RSt s vl 4ok v (i /K B =) 3K
0 2.36 12765, RIFIHEIRIK 2.59 1270; WEERIEE, RUKEKET A4 KRG 51.54%, SEHRE—8. 2= RUKR K ki 8K
B H TR o TR B R K B A R I S R 3 A ) RSO R R K ST R IR AR G ST, T K FET A R 5
A 2023 FK, AR FABSBGRE LER TR 5.62%, B A4 KK &R RBE 58.30%, HEHE—HK: 2023 FRITHERKHES
0.90 145G, THRLLBIS 0.42%, HEEFI RN ABURADERAL, BISARIE N, B 2023 K, AsMFRE LFREK 7.05%. 718
FERIFRBA 1395.74 (ZTCHIRL, FEALHBEITE M) Lt %, B HREMMMES 2.65 1270, A 2023 K, A HAbifzh v
B AR 19.09%, F 2 RN BERFRS K AT 2 = IR S %= R AR L IR IGR 311.99 1278, RS i BUR 1 I B
Wk, EBEHFEERFITN.
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KK 9« AT 2023 £EJI FT L4 oA R SR B4

AR AR HRKH (Z78) o E A SSGERHAAR R LB (%)
KT EUR k. FE 39.50 18.66
REE T HEKA PR BT A K 30.56 14.43
KHMRAIF LG R AR HEHBRE K 18.80 8.88
FIHS B @RI A= PUS SR AE 17.56 8.29
RETTRI X EREHRE AL kK 17.02 8.04
At - 123.45 58.30
BRI : A BB AR 2w o T
(2) FERIHHE

B 2023 FE, A F A G T AR BE BRI K 54.03%, ZEAPMTE R 2RO ORED ARSHEA FHHE 59.74 47T
B A RMESG I, HABAERS) SR8 BRI K 10.01%; KEIRBER R LR N 2.01%, FZARERT REH R md A B
AIRATE., o REAESIHI T A A G S E AR 54.67 1278, X REGH SRR ARIER 7] REEEEARA FLERAT Bd
AIRATE. thag CRED PUBSCES R ERARAR . ik CRED PUETERTTRERARA R RE—SLPUESCEIZE A IR A 7 &5
B AR 230,46 14TT. ARSI H OAEENE ) I AR R RX 55 7 45 5 AT SR, #E 2023 SFIRBLEFIR T 36.21%, 1%
FREMAFIRKUG, 5477 GIRIH B RERIRE A R A TR A R T 27 [ E 3 R 5™ i, R R
Y. MR BE S RS B SR B, 2023 SRR LERIRIGAC 14.83%, EERTE LM O~ H AN 140.99 1ZTCHTEL 2023 FIE AT 5T
IH 227.05 127C. ARERE TR EEAFEME TR, BT A L. el ABER IR, B IR ER LR Esr R s, 2023
FIREL EARE TR 0.25%, RIHHREBEAER 2.79 1270, TR 9 LMK KRS 2.16 /27T,

HE 2024 F 3 AR, AFEIFRLET 9603.38 1470, B ARG K 2.48%, AR B LAARREI B A, R EAR AR

A 2023 FFIR, A FZREE E AR e ARSI AE &SR MR A, LB SRS, WK E ST 229.66 1270, (54
PR N 2.45%, A TR PSR ELBIAK

BARLEH
(1) FrE&EMEE
AT FBEHEPRFFERK, KRB aMBERAR L LB, A ENEE W EBEE.

2021—2023 K, A THEHEMNSEIFEE K, FEAREDE RS AFARM BT ELE. RiBETWBURS AR E 0% 4. ik
LRHEE MBS R & RO T EUR . AR BER L R R AN R A M T E . #k 2023 EJK, ABFTE ARG , SRR AME
AT 23.87%H1 55.99%, (HELEE, A ERG SR E MR .

B 2022 I, 4 A SR AL B AR RN 1.15%, B R RETE BT M B4 8.38 AL TUTEG BEA AR LA R B 0.02%,
FEALEZAL BT ORI EE A AR AR (DUFER st O B IR A AT 15.72 1270, KA M BURIE ATk % 10
HEI T A AT 37.82 1270 HiBkZpk 5 VS 5 4 R W BUR D> B A AR 57.97 (2 e L FVE FH TS, 80 2023 R, A St
AR FAFRIGK 0.59%, FEAKETERZEAL MRS BRI FAFRIEK 2.56%, 55 R B I EU A X 200 BUR Tk
FHUE LI 4. SREE AR LI 4. BRI 4 BUN BT LI SR H S R A AT 66.34 1270 HhERZE IR AR R &
SO EUR R R A ILEE R ATEG B AR 3 LA "R AT K AL

BIZR 10 « 2 ) AT 8 Bt 2 A R 0

S A 725.87 24.50 734.25 24.50 738.59 23.87 742.59 23.91
HAA R T H 0.00 0.00 0.00 0.00 3.84 0.12 5.13 0.17
BERATH 1689.32 57.02 1688.95 56.35 1732.23 55.99 1732.45 55.79

4 AT E FDE S AT IR A A 51.00%, B AR R 49.00%
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China Lianhe Credit Rating Co. Ltd.

ARGy A 140.40 474 153.98 5.14 168.95 5.46 171.82 5.53
HETRAT A HENE AT 2607.05 87.99 2631.50 87.80 2704.78 87.42 2712.83 87.37
H AR B 355.77 12.01 365.51 12.20 389.09 12.58 392.29 12.63
A ERE A 2962.82 100.00 2997.01 100.00 3093.86 100.00 3105.12 100.00

ORI : 6 B AR AR 2 W) b7 TR T 202445 —Z= B 55 4 e Bl

A 2024 4E 3 HIR, AFIPTAENGE FEREK 0.36%. Hrf, st PR AR 4.00 470, 32k H R E# R,
(2) ffR

AT BB K, BARFAERE, MESHUKHMRSAE, B2 GB) EHMEFRTABEKYN, B
%GB BT, 2024 EATEIRBEARKEHREBES.

2021—2023 4£K, AR MGUSERFEEE K, 1RGSR J B AT TREK G I8

KR 11« Am EERGHE D

2021 4ER 2022 4ER 2023 £ER 2024 £E 3 AR
HH (%) HH (%)

Wiz 5 1992.37 34.55 2312.70 38.87 2308.13 36.77 2028.29 31.21

R L 263.15 4.56 328.98 5.53 306.12 4.88 321.95 495
RLAT B 6.34 0.11 5.85 0.10 6.56 0.10 14.45 0.22
REAS IR 106.55 1.85 126.11 2.12 155.03 2.47 135.87 2.09
HoAh RiATF 3K 120.96 2.10 136.56 2.30 88.01 1.40 98.25 1.51
—4F N B AR BN 5 A5 947.30 16.43 1102.09 18.52 931.65 14.84 927.40 14.27
HoAh i3l 111452 431.97 7.49 508.09 8.54 686.51 10.94 390.68 6.01
AW S f R 3774.59 65.45 3636.50 61.13 3968.99 63.23 4469.97 68.79
KA 2167.91 37.59 2281.87 38.36 234421 37.35 2598.73 39.99
RS iR 880.82 15.27 639.70 10.75 633.59 10.09 750.73 11.55
KHIRLAT R 673.94 11.69 656.88 11.04 927.69 14.78 1053.91 16.22

Wil 9=t il 5766.97 100.00 5949.20 100.00 6277.12 100.00 6498.26 100.00

e BRI Al R VAR S A RAT R K R A IS AE TR 4 T A} 2 A
PORLRIR: A ONEH R B 2024 4F— R I 454K B

A 2023 £EJiK, 4 A 2B MG BRI AR A R BRI R AT TREK . B 2023 4R, 4 R REATIK 3R _E 4RI K 22.93%;
RAFIKFES LA 2 SELA A e A 2023 4R, AW HARRAT IR EAEIR T 35.55%, FERBSENATRIE. &R0 M4 E Ak
AT IR TS

A BRI, AR H AR ) S5 A 2 A B S R B RN NS A G 5 AR B, 4 RS 3R il B AL S SR N K A 55 %
8. 2021—2023 R, AR EHOSRENK, GiFSMUKIAGRS A, (EEIAGS S A IWGiSIRIFKRE, 2021—2023 4
K, AFEPEAGRRFEIERK, SOSEAMU LR TR, KIS AL RS T E.

B 2024 4 3 R, AR AGURAE BRI 3.52%. Hr, HARRSI G EER TR 43.09%, FERES GED RIS
FPHATE FAAR, AR A6 AERIK 1.84%, S RKINFRS AE, RIAGS 5K FERART R WisinkEs,
A 2024 4 3 A, AR OURER AR S VAL LSRRG 55 ARG LR B AR IR AN 4R 1 0.68 N E 40 i 32755 0.34 N E 43 08
FIBERE 2.65 ANH T A, BEIRGS fHEE

MBS AR A, DARE 2024 4F 3 BIREHE ARG, ASE T —EWBII0E BE5 &1 1639.30 1470, B4 5887564 1
FES A B AEHCN 023 %, AR 2024 FEHIKE K HE A EFE .
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B 12 ¢ 2021 —2023 4EK J 2024 4F 3 H AR A TGRS (2o

6000.00 e
5000.00 37.87% - 35.00%
32.92% . R 30.00%
4000.00 1.04%
318154 25.00%
3346.79 326298 4o b
3000.00 20.00%
1939.61 192285
2000.00 1642.78 ' 1639.30  15.00%
’ ‘ 10.00%
1000.00 ' l l ‘ o0t
0.00 0.00%
202U4FJK 20224FJK 2023¢FJiK 20244F3 A i

GORLKRIR: BEA P IRE A 7] B TR | 2024 AF— T 55 4RR KA Al

EFIEE S

KI5 55 e 5 S} 057 55 1 42 F0 13155 LL 2

AR

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

70.00%

65.00%

60.00%

55.00%

50.00%

PORLRIR: A VBRI A

K% 13 « 2021 —2023 4K J 2024 4 3 H AN G SALAT KT

7.67%

66.06% 66.50% 66.98% 67.67%
@ p——

= —.cs

e 6308%  5263% 62.97%

53.04% 53.98%

51.49% 51.33%

20214 & 20224E )i 20234 202443

KIARTS TAAL K et 42 JT TS5 T AL e 1777 7 £ 50

TR 2024 4

25 B S5 A S T R

2021—2023 5, AT ENSWARFEEK, FiEBHNBUFA B R BB KIBER, BB RIEST .
2021—2023 £, AFEMEBRNFREIC, FERAZE S EBBABEIER . BN EL B AR .
AR R ARG T I, 2021 —2023 45, A BRI BB K, REABES TR BRI ) 0 B B as A AR i2A% 5 AR I BeA A3 ¢

ez s

HACC R RREEHGAC, BONBUR AN EAMONFRSE R I, EE S lk F RS TE R RIBUR RN A FUESRRIR S R B, 2021

IR E AR R E ARSI AE R TR 9 SEMR B THERIRAE SR 2.16 {CTCHMR R B 1.00 1278, 2022 A1 2023 FEH T4
] B FR LR A R R S B A5 23 7009 0.86 1ZTTAN 1.70 4278, 2023 SEAF BN RSR 2.32 1470 KRR 1.73 427C. R, 2~ )R A
FREEEAC, T AR U b B B 5 B8 AL fR K

2024 4 1—3 H, A#FSEIEL SN 2T 2023 AN 16.15%; FNEAGAHE 2T 2023 FE2FH) 14.48%.

Bk 14« ARl AR HR CRAL: 270

iH 2021 4 2022 £

BN 178.77 213.25
BV R A 139.26 166.59
18] 2% FH 56.90 61.85
HoAh 18.08 37.25
BBat 4.08 3.44
E=RIZ N 31.13 14.51
B RAERR -5.69 -1.27
ZINEDSYT] 25.61 28.81
EOFNEZE (%) 19.79 17.54
MEAREE (%) 0.88 0.89
WA (%) 0.76 0.82
" “7 “iEH

73 WA 28 7] 5 AR TS 20244 — 2 FE I 45 1% 6 T

2023 5
228.31
167.29

80.47
52.22
8.26
9.78
-4.12
31.83
20.59
1.02
0.82

2024 1—3 H

36.87
24.95
14.43
6.64
0.68
1.02
0.00
4.61

29.07

Bl 15 « 2023 FF A w] E BN AW )

HoAh,
3.93%

il 53

b, .
Hibgitr B 5k
K, %, 21.21%
14.74%
BRI A (AR A B SR 4 e

20212023 &, AFZERRESRFLFRA, WALIRERY, BEEHWASFPTFEANR, SREDRARHERRF
BAHB. ZEIIATREHEREFEAFEERESTRK, ARABEEREIRK.
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K% 16 « AR BRI AL CRAL: 27T

m H 2021 £ 2022 £ 2023 £ 20245 1-3 A
LENEBE TN DT 367.77 330.34 367.58 97.33
LENEBI AT DT 245.68 149.47 227.78 65.55
LEHENAESRHERH 122.09 180.87 139.80 31.78
BHREINHETRN DT 263.33 80.46 15521 3.24
BREIIET DT 264.24 237.78 259.02 114.26
BBEsIERER S -0.91 -157.33 -103.81 -111.02
EBESN T ISR B 121.18 23.54 35.99 -79.24
B RIEE LA RN 2320.05 2625.33 2970.45 928.69
EBEFNIAER AN 2417.76 2712.67 2944.95 731.08
ERENNESWEIRH 9771 -87.34 25.49 197.60
MEWAL (%) 116.21 116.70 119.25 174.94
ORI : e BEAE AR 2 W) b TR 202445 —Z= 0 55 i e Bl

LEWEN T, AR LB PG PAZ B 5 kI SRR A0 2021 —2023 4, AR GEGESIETRAMLE G I EH

WA TR, ZEWESILE A HC, S RREINAC, LRE 5T H BRIE I, A RN SEIUR T .

BBEEh I, 2021 —2023 4, A~ FEHBHE S e A MBS S Il e B ah R EE. RN, AR R BT IR A BT E B

AR, BEAEIR TR B RN, PRI SRR L . B IRRR, T REHFPESOE B R R AR TR
TR, BRI A IR R R .

BT AFIE BB @/ RK, 27 T2l W BOR B8 e AR R R ARAT A FOR S S B FF SE R BE , 2021—2023 47, AR B HA S

SWMAREER . F, AR GRS L g1, TEONEIRAES SO I4. 2023 4, AR ERISSIIEPHm LT, %8
FAFBH R W AAAREBFEERETORK, AR BERERIEITEK.

2024 £ 1—-3 H, ArRAEWHHREFEHFRAN, EEOVEEMSSUCIRE RS BETHSIIS R R L AFIMKER

FE, BRI IEIRA -

B s

AREHAKHEARRRIASRSE, AR EEMBEREREY, FARRRTE.

B 17« AR

mE Ei=7 7 2021 4 2022 4 2023 4 202443 H

WA (%) 115.01 96.34 105.45 127.21

R GHEbE  EBIHE (%) 43.32 36.09 40.83 5232
DLW/ RIf % (D 0.18 0.12 0.14 0.23
EBITDA ({Z75) 97.60 100.98 120.83

KIEfifabs  #6i%5/EBITDA (f5) 51.12 50.72 42.92
EBITDA/F B H (f5) 2.06 2.10 2.03

BOREIUE: 6 BEAE AR 2 W) H7 VI K 20244F — = B 55 i A B A

MR EGHRPRE » 2021 —2023 F K, ARSI RAES) LLFR B Psh T F, Fsh B> o ish S i fRIERE R SS; Bleraiifiiss bt

BB TR, DS TP 0 RIS M R R R 55 . A 2024 4F 3 AR, A IR bR B B AEAH BT .

MK IR FEFRE, 2021 —2023 4£, /A7 EBITDA 4K, EBITDA F S {55020 T %, EBITDA %A R 078 56 AL S w4 uhfn

%5/EBITDA FF4E N [%, EBITDA K435t 55 1078 s Fe 599 .

B 2023 IR, A FEDSIMEGRREY 154.73 1270 ORI 1-3), $HEREEEDY 5.00%. BHBLRX GONKIRN EA 4, LFIERE, &

A QR R AT

RPVFA T, #BE 2023 FIK, AFLEKRRFL.
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ME 2024 4£ 3 AJE, ATIREN S BEAATRSHUE N 613824 1278, RAETHE N 2524.42 1278, 7\ ) [A)42 @k 3 U3 0708

|6 AEESEES X

A 2023 FJE, AFARIREL. AEUSEURIFTE #5508 4872.26 1276 2866.14 {ZITH1 2006.12 127G, 433 5 & FF A& 1)
51.99%. 45.66%H1 64.84%. mmi,ﬂﬂ$*%wﬁWAﬁ0M@ﬁ,E%ﬁuﬁmom%,&ﬂ&AIE%E%&E,$%W%WA
SN, EEREPOELE R, AR A RS ST,

J\. ESG 9#f
AFEERELEFSIHFMERN, BRRBTIEARF MRS THE, RHEEHANERExE. BIEKE, AT ESG RH—

B XHFEEERMEN.

BT, 2 7] Sk Vit 8 Ve A TRt TS5l 55 7 ZEH AR RE YR, AT RE S T IR HEC AR ANAGE . MR S5 PR R BB AR T A H
BRE AR A G R AEER LT EHES . RRIA TS 35 R HEBEE AR R A AR 31T

M TUET I, AR @ EGaE I E LA A SRS, RN, 2 RIARAR W RO B, REL T A S SR

VEFEEJTI, A E SRR RN BONTENT, X BT A E Y B BOREIEEE S, BN T EmRE RIS . 2020 4E 7 H, AR RESE
KRR ECEBLEE, BRET A RSB =Bk ykim KT 5 = P RN RIEBEA YR 1Ak, 2021—2023 4 & 2024 F—
R, BORERENATGALAESR. WH LSS N G REPSE T2 BTE R A 5 s AR AL T 5 .

v SMNERSHE

AREREFARAERBRSGEES, AFEARBETRESE KSR EMBEE R TS, ERFESEN. BRETIRS
RAT BRI RBUFAM BT T R SR G I RIS STRE

AT SEBRERI N R R EELR . RET LT EEFATHX . BHFET, 2021—2023 4, KETHX A7 8E (GDP) FRaik, —#K
AT N . #E 2023 R, KT HLTBUF 55 &40 11117.4 1270, BUNGSHIK . BAKE, A7 Sehrisil A B A JEH 8
HIgEESETT.

O AR T BURF A B A B A =], A R T U i R R T Bt e @ 0, M55 XS 8 o, B4k, ARITER
AREFEN BEEETREIRAT TR SBUF AN BhEE 7 T FR 858 26 J1I0 M SRR

BEREHEN

2021—2023 4} 2024 = 1 H, RENE TR IBLEE A 5517 A 77E S 20.00 1276 8.38 1276 4.34 12.76F1 4.00 27T

BEREESRAAMBE =R

2021 4F, o EGHTHE R T M BURR AT B L IR . BRER A R B e AR B B e 30t 122.98 1478, RICHIBR X A S it
T H B R 4 1.19 4470, i o B A T WCRITE AR i R A B TR BT TR A PR 7] 85.00% 1AL (0.75 1270, #Iih N “BEA N
2022 47, A F)HTHG R ER T I ORI SR A 3Bk TUBE e Rk B R B Lt 38.31 447, TRERTI [ %5 2o 1t i 100.00%B0A (15.72
278> MREBERYEENBEARAT 16.91%HAL (1.03 1270) TEMFERRF, Lk “BAR” 5 2023 46, N FRHRETIHEUE
MK B RIRAT I PUE TG G BRERE BRI & BT I S MBURT 6 £ B @381 40.11 12758, iR BUR AT K B0
TR RS- G AR R A A B F B30t 26,23 1478, R BRI B . BB 0.34 1478, BTN AN .

BURF#MBh
2021—2023 4F, AT MHNEUTEN 47.51 1275 51.22 {27080 61.78 127G, PN “HAmYzE” 1 “El s RN .
BRE, AFMEES . XA RO 5 L B A R T H S BUF 3R

+. FRER

BT XA T LB A W55 XS S A SRS J7 T 43 & 0 T iTAs . R A BRI E o ) ARG AR 0N AAA, TPRRENTEE -
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Bt 1-1 R RRINRABEREIE (BiZE 2024 F 3 AR

BRI 2wl f
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Mk 12 A FE—RFAFER (BZE 2024 F£3 AK)

TAT B

LU BEgonh I SRl it FRORITHE o 5™ T b 00t 4858 S B B, I
BRI &, BB, HrgE. MR R S R TR TR H

NSV NS e = 0 0
ARIIIERRREAAIRAT  yr “w, wm, L SRNR OLLBEAREEEeum 00— 10000%
MR D
LB TSR G, TR, AN, RITEERIH . A% R S
S ——— T, SRR, DL, QARRAN, SUEREL. o

(UL EAETGEY AT AT RV RESE, EARHINGE, BRE%
T B e B4 8 I EED
o FER A S T A O i 4% Be . k. 127 LU 44
Ky FHFER: BEMT: Pl

ABTEEEITR . G LERBEEREE B ST R0 3 TR
H: FElAMIHBR. &, BESHLIBRIE IR BRI
REEEA BERARAF S AEMNRBESAEMMERMEHD, HEXEEATLEHZE 100.00% -- 100.00%

1R R S AE AR BR AN (B A WA E e ethar. EmEsE

T H CAVFRTIE % BT IR R PR o HE)

DL A W Gox W0 7 SR A it % LR A P e I H o 3T el R LA A X

WA RIE . BARFWEIFAIEIE . -2 E T35
KT R BRI HH LA F] WL ERGEE ASHEERTRE. gdb. AR, RARSIEEEAR®  100.00% - 100.00%
T . . BEL R LEUUIH BB ST R S,

RETHFRR TR EARA A 50.00% | 30.00% = 80.00%

AREBHREBER K R 28, fAR; DUHER; ENER
PP 1A B8 <0 R i T OB B 2 Pt B e A A D ey e e 0 AT 408 I

Ao\

«
L 3

{

KT AR AR A BERWARS; A5 E RGBS T8I E, Bk, BEA  100.00% = 100.00%
MG TR TR
AR FIR T PO A, BRI E BEh . B, B8, 4HERE. &
PEIFA s SR IERI B EIEYE; A LS SR o BRIk ki
REMIERBER A RAF BiERSG (BRI » TRERESET. TREARSEHE. HARABH  86.34% - 86.34%
5R%; miEat, A, g, M5 SRS, B9
MEEME G, SR, SUURS: E R Wit 5
BB SER . BT I RAE . SRR AT R R B TT R
SRR BRI P DL R R AL A2 15
VLE A RS MNFHRES; HhEia sy TREEHRS: RS TR
W, WL, WG REE, B, EEBRS; RXEH
%% BRIRS . HARIFE. BRI, HoRZT. BARB L. Bk
T7s BB EAEM S RERS s SR IRS: SRR A5Un
JETEE KRR RS AR R A SRE W RS WA
W, WIERER: AR ITRS: s AR S EE T
LR A PR ESCRRIE: AEEE AR R, MR
R% REERMERS) » G M, MREERELER
% BENBHIERS CREHRET) + AT RGERAR
%s ALOUIRSS s B GSRER; RE ARG thafaE KBRS,
THEGTREET; HEEWEHRE ORE a5 527 ] 57 4t i T
HY ;s HAHREES
R s FLGTMLSS; 1 P A SEAR BRIV 725 L5 0 7 A Bk i Ak 2
RE IO A A PR A 7 K4t MBS EW;: HESEEWSHXMRLAE S KESZE  80.00% = 80.00%
HEAERIITE , AR IHLHE 5 5 " T RS i 5h)

TG BRI A PR A ] 100.00% = 100.00%

KR G R R @ W R AR A E 50.00% - 50.00%

GORIRUE: IR BEASARYE 28 ml SR AL BORHEE FT
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B4 1-3

NEIFFIMERIER (BE 2023 F£K)

AR AT ZHR
KT F PRI LT WA R EA R AT
KRBT F PRI LT WA R EA R AT
REET ARG T PR SR IR AT
REETHAGT PR S F IR AT
KRBT TR LT WA R EAR AT
KRBT F PRI LT WA R EAR AT
KRBT TR LT WA R EAR AT
REET ARG T PR S IR AT
REET ARG T PR S A IR AT
KRBT TR LT WA KR AR AT
KT F PRI LT WA TR AR AT
KRBT FPRA LT WA TR R AR AT
REET FIAGT PR AR H IR A
REETFIAGT PR S H IR A F
KEETF PRI LT WA TR AR AT
KRBT F PRI LT WA B R EAR AT
KRBT FRIAGT P R AR H IR A
REETFIAGT PR S H IR A F
R RBIT R E A R A
KT TFEFITRERAIRAF
TR HCE e X 3% BT KA BRA
AR BT B PR A 7]
IR A IR ST E A R
R TSk B A B SR PR A
RARIRE N AR 7]
KRR E N A TR A A
At

GORIRIE: 6 BEASARYE 28 ml SR AL BORHEEHT
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China Lianhe Credit Rating Co. Ltd.

XAMERRB (278D
15.99
2.40

14.45

1.00
1.98
0.64
1.52
0.70
1.70
3.00
5.00
2.05
1.77

2.49
58.65
0.94

5.62
12.14
4.52

154.73

HERB i ]
2027/01/03

2028/07/09
2026/09/20
2036/12/17
2029/12/29
2029/12/29
2024/04/19
2029/12/31
2024/10/19
2024/11/04
2025/01/06
2053/01/15
2029/12/30
2025/07/01
2028/07/01
2031/08/28
2028/10/27
2024/11/07
2027/12/10
2025/12/07
2026/11/29
2024/03/29
2026/12/20
2055/09/28
2035/12/31

2035/12/31
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Bt 2-1 FEMFZEFERER (AREHOD

i H 2021 £ 2022 £ 2023 £ 2024 4E 3 A
&R
WERB” (L) 302.86 232.52 277.74 381.72
FISER (1278 78.36 85.93 106.45 109.95
FAth Rk (26D 213.27 223.67 211.09 214.49
1% (o) 1428.33 1393.35 1491.64 1519.04
KBRS (1270 245.90 291.45 285.59 284.99
] 5E B (270 1110.26 1262.13 1449.32 1445.44
FEHTE (2o 4253.13 4302.09 4291.30 4313.89
PR (L0 8729.79 8946.21 9370.98 9603.38
A (28 725.87 734.25 738.59 742.59
DR AR (1270 355.77 365.51 389.09 392.29
FiE#ERE (27D) 2962.82 2997.01 3093.86 3105.12
FG% (2ot 1642.78 1939.61 1922.85 1639.30 E
KIS (2ot 3346.79 3181.54 3262.98 3641.71 i)ﬂ
A% (Lo 4989.58 5121.15 5185.83 5281.01
EALAIRN (278 178.77 213.25 22831 36.87
BLA (2ot 139.26 166.59 167.29 24.95
HAlg s (2o 18.08 37.25 5222 6.64
FliE A (1270 25.61 28.81 31.83 461 :;
EBITDA (1Z7%) 97.60 100.98 120.83 = —
BT A REEST SR IE (2ot 207.74 248.87 27227 64.51
LEWHNWERANNT 270 367.77 330.34 367.58 97.33
LEHER B (1270 122.09 180.87 139.80 31.78
B SIIE MR (L0 -0.91 -157.33 -103.81 -111.02
BRI E R (141) 97.71 -87.34 25.49 197.60
W%HERR
BB BRUR R (JO 1.22 2.58 2.36 =
1E5R AR A (PO 0.10 0.12 0.12 -
SRR (DO 0.02 0.02 0.02 =
MR (%) 116.21 116.70 119.25 174.94
EAANEE (%) 19.79 17.54 20.59 29.07
MEAREEE (%) 0.88 0.89 1.02 -
B (%) 0.76 0.82 0.82 =
KRGS HEAIILE (%) 53.04 51.49 51.33 53.98
EIHSHEALILE (%) 62.74 63.08 62.63 62.97
B (%) 66.06 66.50 66.98 67.67
WAILER (%) 115.01 96.34 105.45 127.21
HEHLE (%) 43.32 36.09 40.83 52.32
ZEM BN L (%) 6.13 7.82 6.06 =
a6 (5 0.18 0.12 0.14 0.23
EBITDA F S48 (%) 2.06 2.10 2.03 =
4=ER 15 %5 /EBITDA (f5) 51.12 50.72 42.92 -
w: 1.2021—2023 FI SR H ZFEEF IR 2.2024 FF G Zeiils 3. AR A I DR OB bR Sh 5P AT S I N B S AL AT L K K LA R R A L IR N A Y45
“// ARG A A RS S AN AR R AR BLRAL, BdR NRIT: 5. - REAREH

AR A BEE AR A F TR . 2024 FF—F R 540
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Bt 2-2 FEMFZEIERIER (AREIBEE)

H A

T4 %5 i

WERB” (L)

R ER (1270

FAth Rk (26

71 (oo

KHIRALR B (28D

i 5= (2o0)

ERTHRE (2

TR (L0

A (28

SR AR (1270
Fra#E R (276)

RIS (2ot

Kfis (eoo

A% (Lo

ELAIRN (278

BLA (2ot

oAb (2o

FliE S (20

EBITDA (ZJ0)

BT A REEST SIS (2ot
LEWNNERANNT (270
LEHER B (1270
BB SIS (20
BIEIIEREIFE (20
W% 5ERR

BB BAUR RS (U0
BB (PO
BRI (B0
MEWNEE (%)

ENVALEE (%)
SMEARREE (%)
B (%)

KIS HEAILILE (%)
EIHSHEALLE (%)

B RAE (%)

WANLE (%)

HALE (%)
LEMNGREN TG (%)
a6 (5
EBITDA F S48 (%)

#4555 /EBITDA (f5)
A 1L BT ARARMORAREETIH . WAy AR E
TRORIE: BAY

AR AR A R FUHR . 2024 4F RN

2021 £ 2022 4
59.75 47.95
0.00 0.00
1148.74 1162.89
0.02 0.02
1928.04 1996.35
253.72 264.77
636.64 638.04
4539.90 4628.42
725.87 734.25
0.00 0.00
1936.45 1977.43
615.67 744.83
926.89 692.44
1542.56 1437.27
28.32 28.45
25.71 25.83
0.00 0.00
35.01 13.54
/ /
0.88 4.54
592.46 280.94
103.25 58.80
45.54 -5.66
-178.59 -77.16
14078.57 14142.90
2087.06 1046.22
0.01 0.01
3.09 15.95
3.72 3.95
1.09 0.50
1.81 0.68
32.37 25.94
44.34 42.09
57.35 57.28
115.41 96.77
115.41 96.77
7.01 3.32
0.10 0.06
/ /
/ /
FIEL 20 “r FOREHR AR, o REBHEAEH

2023 £ 2024 %3 H
95.48 145.62
0.47 0.47
1178.60 1203.28
0.00 0.00
1999.29 2002.42
28255 282.56
667.08 642.00
4872.26 4927.30
738.59 742.59
0.00 0.00
2006.12 2009.11
607.81 650.52
767.65 948.05
1375.46 1598.57
0.64 0.07
0.22 0.00
0.00 0.00
8.72 -0.45
/ -
0.27 0.00
308.69 55.64
10.14 -3.68
2121 -2.16
58.93 70.42
2.73 =
18.15 -
0.00 =
41.25 0.00
47.92 85.30
0.40 -
0.44 -
27.68 32.06
40.67 4431
58.83 59.22
108.67 131.54
108.67 131.54
0.60 =
0.16 0.22
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i3 EEZMSERITELR

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE

BRI

Ei-(E %S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mtk 4-1 FHRKREBGEHASFRZERS X

BEA GRS TR KIS SR N =5 %, 558 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z&. CCC %% (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.

BB SR SR TGO GOB LM S R AT HE T, 15 F S0 b 2R B T VPt RIE 2RI 03wy, (HAHERR = s
SR GOELI T e

BARSERCEME LR

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA FEEBISSIRE IR, ZAFIZTIIABRIRIAKR, BLBRIR
A BEERS RN BEE, B ZRAFETIE R, HLMFREAT
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K
BB EIEF RIS, ZAMAGTIEEIRK, BAMRKHE
B BEEMSIIRE BRI T RIF L TEIAEL, BRI
cce RS HIRE I BEHOB T R AP IR DRI, AR
cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE ST

HifE 42 IPRREREREN

PRER IR BB XHE S GRS — A AL TT ANl REVERIEAN . PRI R 70 IR . AT, FasE . AR AR
TP RE “X
IETH FFERZAMBER, RRAEHELIATT TR REEECK
FasE ERPIROURRE KRR ORER (5 ISR 2 0T REPEROK
i} AR ARBIER, ARRAE SRR R B R REPERCK
Kt ARSI B3R R RE WA, RS ST REA T IRy
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IREFIFR = HE

FRA AT IR 2 (5 PR AT IR A T (L FIAR “BRA (™) Al B, s
R R RN BN B S AT IR AT CBUR IR A7) {3 VRS A0 RF ST B
PR

I B £ £ B VPV 2 O R SO SR AT G Vb 962 (20 BT e M B O
SERANZG LR A R0 15 5 4 RS P2 8O0 P 52 RBRER VPR TAF -

ST IR A TN, SRR P A1 R SRR I K, A 2 £
e S ES iR

A B R ) B A I B A AR BAN BRI GAS B, RILH KL, 5K
L T2 F S RO S U0 B2 W (A 7 00 BRI RS, U700, 956 AR
VA VPSR, th LR RSAR S, FF M SO TR A Z TP 2 240 % T B B VP 2
He 5 AL

bt A AR S B GRBRER VP VORY, SR H B R BT AE TP BRI E RO SR, Bk
BT DAL LR PR
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