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1 268,072,400 156.33%

217,750,243 126.99%

(Wai Chun Investment 

 Fund 1

217,750,243 126.99%

 1

217,750,243 126.99%

Onward Global Investments 

 Limited 2

12,863,500 7.50%

2 100 0.00%
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(1) 81,150,243 (Wai Chun Investment Fund)
72,400 (Wai Chun Investment Fund)
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99.5%

NOx SOx (PM)

( )
    

 (NOx) 975.28 525.51

 (SOx) 7.50 6.79

 (PM) 71.81 38.69

1,054.59 570.99

2.85 0.74

  (NOx) (SOx) (PM) (i) EMFAC-HK

(ii) MOBILE6.1 80%

25 30

    

(NOx) 2%

(SOx) 2%

(PM) 2%
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0.003 0.0013
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229 115
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103 74% 84 66%
37 26% 44 34%

140 100% 128 100%

30 33 24% 42 33%
30 50 88 62% 60 47%
50 19 14% 26 20%

140 100% 128 100%

134 95% 116 91%
6 5% 12 9%

140 100% 128 100%

8 6% 8 6%
132 94% 120 94%

140 100% 128 100%

   

17% 32%
19% 7%

30 15% 12%
30 50 20% 37%
50 11% 12%

14% 22%
100% 33%

16% 18%
50% 100%
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– 88%
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7 370,069 773,654

(335,888) (723,241)  

34,181 50,413

8 1,271 354

(12,428) (14,792)

(20,304) (21,082)

(4,829) (3,477)

(58,149) –

10 (17,909) (17,114)  

(78,167) (5,698)

11 12,460 (4,364)  

12 (65,707) (10,062)  

 – (44,212) (15,433)

 – (21,495) 5,371  

(65,707) (10,062)  

15

 –  (25.8) (9.1)  
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(65,707) (10,062)  

 (72) (7,324)  

(72) (7,324)  

(65,779) (17,386)  

 (44,248) (19,168)

 (21,531) 1,782  

(65,779) (17,386)  
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16 54,272 82,289
17 26,425 28,770
29 14,403 –  

95,100 111,059  

18 33,711 37,577
19 29,160 37,135
20 49,366 47,788

– 360
21 2,161 6,312  

114,398 129,172  

22 99,054 63,945
23 26,413 24,715
24 2,323 6,697
25 47,379 59,289

1,046 –

26 1,134 1,670
27 73,985
28 2,513 2,513  

253,847 158,829  

(139,449) (29,657)  

(44,349) 81,402  

26 – 1,134
27 10,891 69,729  

10,891 70,863  

(55,240) 10,539  
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30 42,869 42,869
32 (122,122) (77,874)  

(79,253) (35,005)
24,013 45,544  

(55,240) 10,539  

67 139
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 31(c)(i)  31(c)(ii)  31(c)(iii)  31(c)(iv)  31(c)(v)  31(c)(vi)            

42,019 209,982 6,906 31,309 39,864 8,989 1,645 (378,439) (37,725) 43,762 6,037           

– – – – – – – (15,433) (15,433) 5,371 (10,062)

– – – – – – (3,735) – (3,735) (3,589) (7,324)           

– – – – – – (3,735) (15,433) (19,168) 1,782 (17,386)           

– – – 2,165 – – – 2,848 5,013 – 5,013
– – – (23,020) – – – 39,361 16,341 – 16,341

850 – – (88) – – – (228) 534 – 534
– – – – – 1,096 – (1,096) – – –           

42,869 209,982 6,906 10,366 39,864 10,085 (2,090) (352,987) (35,005) 45,544 10,539           

42,869 209,982 6,906 10,366 39,864 10,085 (2,090) (352,987) (35,005) 45,544 10,539           

– – – – – – – (44,212) (44,212) (21,495) (65,707)

– – – – – – (36) – (36) (36) (72)           

– – – – – – (36) (44,212) (44,248) (21,531) (65,779)           

– – – – (39,864) – – 39,864 – – –           

42,869 209,982 6,906 10,366 – 10,085 (2,126) (357,335) (79,253) 24,013 (55,240)           
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 (78,167) (5,698)

 

  9,142 9,522

  2,217 4,540

  17,909 17,114

  58,149 –

  4,829 3,477

  606 –

  (12) (38)  

 14,673 28,917

  6,144 7,874

  (5,434) (11,367)

  3,706 22,772

  (4,380) (10,590)

  1,781 (2,028)

  36,205 19,552  

 52,695 55,130

  (64) (40)

  (537) (6,199)  

 52,094 48,891  

 12 38

 (40,047) (28,178)  

 (40,035) (28,140)  
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 – 1,558

 (2,698) (3,556)

 (1,670) (1,724)

 3,429 –

 (15,185) (19,457)  

 (16,124) (23,179)  

(4,065) (2,428)

(86) 1,220

6,312 7,520  

2,161 6,312  

 2,161 6,312  
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1. 

P.O. Box 31119, Grand Pavilion, Hibiscus Bay, 802 West Bay 

Road, Grand Cayman KY1–1205, Cayman Islands

26 40 4001 02
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  65,707,000

 139,449,000 55,240,000 

(a) 2,513,000

57,487,000

(b) 

(c) 
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1
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12   
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3. 
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 - 

 - 
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3. 

1   

1   

16   

5     
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21   

10 28  

  

 

9 7  

  

  

18   

19   
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4. 

5

(i)

(ii)
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4. 



8080

4. 

(a) 

(b) 



81

4. 

(c) 

– 

– 

– 
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4. 

 15 20

 20% 33.33%

 20%–33.33%

 6.6%–33.33%

 10%–20%

 2%

 33.33%
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4. 

– 

– 

– 

12 40,000



8484

4. 

– 
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4. 

– 

– 

12



8686

4. 



87

4. 

12



8888

4. 

– 

– 

– 

(a) 



89

4. 

(b) 

19 93(a)

(c) 
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4. 



91

4. 
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4. 

5. 

 4 

(a) 

2

b  

 4 ECL 1 12

ECL 2 3 ECL

2 9
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5. 

(a) 

(b) 

54,272,000

82,289,000 58,149,000

(c) 

 52,187,000

42,021,000 8,919,000 7,823,000 
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5. 

(d) 

 /  
 

 33,711,000 37,577,000 

6. 

(a) 

(b) 

ECL
4

46%
48%

 100% 100%
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6. 

(b) 

– 

– 

– 

– 

– 

– 

30
90

365

 12  

 
 

 90 
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6. 

(b) 

 ECL 

          

 

19 34,945 44,958

20 12 1,803 4,886

20 12 750 629

20 12 24,358 –

21 12 2,020 5,920
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6. 

(c) 

1 2 2 5

      

 
99,054 – – 99,054 99,054

 25,505 – – 25,505 25,505
51,331 – – 51,331 47,379
82,793 14,000 – 96,793 84,876

1,147 – – 1,147 1,134

 2,513 – – 2,513 2,513     

262,343 14,000 – 276,343 260,461     

1 2 2 5

      

 
63,945 – – 63,945 63,945

 24,715 – – 24,715 24,715
63,958 – – 63,958 59,289

– 82,793 14,000 96,793 69,729
1,734 1,147 – 2,881 2,804

 2,513 – – 2,513 2,513     

156,865 83,940 14,000 254,805 222,995     
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6. 

(d) 

(e) 

   

 

  55,098 48,962  

 260,235 220,191  

(f) 
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7. 

   

370,069 773,654  

30 180



100100

8. 

   

12 38

1,259 316  

1,271 354  

9. 

–

4
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9. 

   

370,069 370,069  

(54,899) (54,899) 

1,271

(6,630)

(17,909) 

(78,167)

12,460 

(65,707) 

206,823 206,823

2,675 

209,498 

(157,817) (157,817)

(106,921) 

(264,738) 
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9. 

   

773,654 773,654  

18,067 18,067 

354

(7,005)

(17,114) 

(5,698)

(4,364) 

(10,062) 

235,807 235,807

4,424 

240,231 

(142,861) (142,861)

(86,831) 

(229,692) 
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9. 

    

40,047 – 40,047

9,142 – 9,142

595 1,622 2,217

4,829 – 4,829

58,149 – 58,149   

    

28,178 – 28,178
– 3,244 3,244

9,515 7 9,522

687 3,853 4,540

3,477 – 3,477   
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9. 

2024 2023 6 30

  

     

– – 1,225 2,847
370,069 773,654 79,472 108,212    

370,069 773,654 80,697 111,059    

10%

   

A a 42,014 –

B a 40,545 –

C b – 99,084  

(a) 10%

(b) 10%
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10. 

   

2,698 3,076
– 130
– 65
– 415

15,147 13,388
64 40  

17,909 17,114  

11. 

   

  
 2,076 4,364  

 29 (14,536) –  

(12,460) 4,364  

200 8.25%
200 16.5% 16.5%

2024 2023 6 30



106106

11. 

25%

[2008]149

   

(78,167) (5,698)  

16.5% 16.5% (12,897) (940)

(57) (134)

5,692 4,096

(5,198) 1,489
– (147)  

 (12,460) 4,364  
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12. 

   

 – 500 400

 – – –

335,888 723,244

4,829 3,477

9,142 9,522

2,217 4,540

606 –

 12,583 13,312

 1,211 1,470

13,794 14,782  
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13. 

      

 (i) 1,800 131 18 1,949

 120 – – – 120
 (ii) 43 – – – 43
 (iii) 90 – – – 90
 (iv) 30 – – – 30
 (v) – – – – –     

283 1,800 131 18 2,232     

     

 (vi) – 110 1 111
 (vii) – 394 13 407
 (i) – 716 11 727

 (viii) 33 – – 33
 120 – – 120
 (vii) 5 – – 5
 (ii) 57 – – 57
 (iii) 89 – – 89    

304 1,220 25 1,549    

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

(viii) 



109

13. 

   

1,301 1,060

124 44  

1,425 1,104  

 

   

1,000,000 4 3  



110110

14. 

 

15. 

(a) 

 44,212,000 15,433,000

 171,476,453 168,924,125

(b) 
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16. 

       

26,658 2,885 68,456 1,484 9,173 108,656
2,235 – 2,589 – 23,354 28,178

– – 4,130 – (4,130) –
(2,155) – (5,559) (67) (1,418) (9,199)      

 26,738 2,885 69,616 1,417 26,979 127,635
– – (2,111) – – (2,111)

6,670 – 2,658 622 30,097 40,047
14,346 – 12,921 – (27,267) –

(332) – (475) (10) (163) (980)      

47,422 2,885 82,609 2,029 29,646 164,591      

10,863 2,885 26,698 1,100 – 41,546
1,602 – 7,776 144 – 9,522
(906) – (4,774) (42) – (5,722)      

 11,559 2,885 29,700 1,202 – 45,346
– – (1,505) – – (1,505)

2,289 – 6,557 296 – 9,142
17,456 – 24,806 286 15,601 58,149

(242) – (419) (8) (144) (813)      

31,062 2,885 59,139 1,776 15,457 110,319      

16,360 – 23,470 253 14,189 54,272      

15,179 – 39,916 215 26,979 82,289      



112112

16. 

17

58,149,000

12.7%

 2.00%

 1.63%
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17. 

   

 25,217 25,940

 1,208 2,830  

26,425 28,770  

   

1,147 1,734
– 1,147  

1,147 2,881  

 595 687

 1,622 3,853  

2,217 4,540  

64 40  

– 3,244  
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17. 

2 50

 20,018,000 20,493,000

18. 

   

19,249 11,780

14,462 25,797  

33,711 37,577  

19. 

   

34,945 44,958

(5,785) (7,823)  

29,160 37,135  
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19. 

30 180

   

0–30 16,504 22,722

31–60 4,408 10,722

61–90 1,437 1,354

91–180 2,920 460

180 3,891 1,877  

29,160 37,135  

 25,269,000 35,258,000

ECL

   

7,823 4,885

1,695 4,209

(3,711) –

– (1,271)

(22) –  

5,785 7,823  
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20. 

   

25,589 42,273

21,224 –

1,803 4,886

750 629  

49,366 47,788  

 3.95%

3,134,000

21. 

2,085,000

6,109,000

22. 

30 180

   

0–30 23,612 28,923

31–60 21,780 32,534

61–90 21,548 –

91–180 27,056 198

180 5,058 2,290  

99,054 63,945  
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23. 

   

2,203 2,201

22,250 15,194

908 3,152

1,052 4,168  

26,413 24,715  

24. 

    

2,323 6,697 17,287   

   

 2,323 –

 – 6,697  

2,323 6,697  

6,697 17,287  
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25. 

   

(a) 41,380 56,719
(b) 3,429 –

(b) 2,570 2,570  

47,379 59,289  

(a) 20,018,000

20,493,000  3.45% 4.98% 4.35% 4.79%

1 1 2

(b) 1%

1%

26. 

  

     

1,147 1,734 1,134 1,670
– 1,147 – 1,134    

1,147 2,881 1,134 2,804
(13) (77) – –    

1,134 2,804 1,134 2,804  

12
   (1,134) (1,670)  

12 – 1,134  

6.25% 6.25%
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27. 

67,000,000 1

1

67,000,000 1

1

0.025

0.12 67,000,000

558,333,333

4%

5,000,000

1 1

100%

1 1

1

(i) 0.12 0.05

(ii) 4% 2%

(iii) 1 98%

(iv) 1 1 (aa)

26 1 (bb)
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27. 

67,000,000 1

1

1 2023

(i) 0.5 0.25

(ii) 2% 0%

(iii) 95%

(iv) 

(v) 1 1 (aa)

26 1 (bb)

    

52,293 21,330 73,623

1 (14,368) (15,226) (29,594)

9,897 – 9,897

(957) – (957)   

 46,865 6,104 52,969

10,219 – 10,219   

57,084 6,104 63,188   
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27. 

67,000,000 1

1 2023 21.74%

21.74%

2

1

21,000,000 2

2

21,000,000

2

2

0.054

0.05 21,000,000

420,000,000
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27. 

21,000,000 2

2 2

2 2%

2 5,000,000

2 2

2 100%

2

2

(i) 0.5

0.25

(ii) 2% 0%

(iii) 2 95%

(iv) 2 2 (aa)

26 2 (bb)
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27. 

21,000,000 2

    

13,357 9,979 23,336

2 (1,972) (7,794) (9,766)

2,919 – 2,919

(300) – (300)

(532) (88) (620)   

 13,472 2,097 15,569   

3,429 – 3,429   

16,901 2,097 18,998   

2  25.37% 

25.37%

2

2

2

14,000,000 3

3

14,000,000 3
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27. 

14,000,000 3

CB3

0.025 0.025

0.25

3 3

3

3 3 3

3 100%

    

11,835 2,165 14,000

405 – 405

3 (2,848) – (2,848)   

 9,392 2,165 11,557   

1,499 – 1,499   

10,891 2,165 13,056   



125

27. 

14,000,000 3

3 15.91% 

15.91%

2

3

3

28. 

6.25%

29. 

  

 –
11 14,536

(133) 

2024 6 30 14,403 

128,944,000 128,944,000
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30. 

   

 0.25
  0.025  
 4,000,000,000 100,000
 a (3,600,000,000) –  

 
  400,000,000 100,000  

 0.25
  0.025
 1,680,764,537 42,019
 a (1,512,688,084) –

 b 3,400,000 850  

 
  171,476,453 42,869  

a  
0.025 10 1 0.25

100,000,000 4,000,000,000 0.025
100,000,000 400,000,000

0.25

4,000,000,000 400,000,000
1,680,764,537 168,076,453

(b) 850,000 3,400,000
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30.  – 

   

135,902 134,335

(2,161) (6,312)  

133,741 128,023  

209,498 240,231  

64% 53%  

25%

25%
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31. 

   

 

  81,600,000 2,040  

 

  – –
  

32. 

(a) 

(b) 

       

209,982 62,934 31,309 39,864 (446,566) (102,477)
– – – – (27,485) (27,485)
– – 2,165 – 2,848 5,013
– – (23,020) – 39,363 16,343
– – (88) – (228) (316)      

 209,982 62,934 10,366 39,864 (432,068) (108,922)      

– – – – (29,071) (29,071)      

– – – (39,864) 39,864 –      

209,982 62,934 10,366 – (421,275) (137,993)      
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32. 

(c) 

(i) 

(ii) 

(iii) 

(iv) 

4

(v) 

(vi) 

4



130130

33. 

   

368 368

1,208 2,830  

1,576 3,198  

780 780

12,069 21,328

37 5  

12,886 22,113  

18,917 13,748

2,570 2,570

1,134 1,670

2,089 2,513

73,985 –  

98,695 20,501  

(85,809) 1,612  

(84,233) 4,810  
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33. 

   

– 1,134

10,891 69,729  

10,891 70,863  

(95,124) (66,053)  

42,869 42,869

(137,993) (108,922)  

(95,124) (66,053)  
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34. 

(i)

(ii)

(iii)

10%

30%

1%

1.00
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34. 

         

7,331,222 – – (7,331,222) –  
 

0.720

1,627,068 – – (1,627,068) –  
 

0.720

     

 8,958,290 – – (8,958,290) –
     

89,582,907

0.720 8,958,290 0.25

 39,864,000 
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34. 

  

0.720
0.720

(%) –

(%) 90.196
(%) 2.094

5

35. 

(a) 

3,244,000

3,300,000 9,000,000
1,700,000 14,000,000
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35. 

(b) 

      

65,650 1,284 825 83,522 151,281
– 3,244 – – 3,244
– (1,764) 1,558 (19,457) (19,663)

13,388 40 130 3,556 17,114
– – – (3,556) (3,556)

3 14,000 – – – 14,000

3 (2,165) – – – (2,165)

3 (2,848) – – – (2,848)

(16,340) – – – (16,340)

(1,424) – – – (1,424)

(532) – – – (532)
– – – (4,776) (4,776)     

 69,729 2,804 2,513 59,289 134,335     

– (1,734) – (11,756) (13,490)

15,147 64 – 2,698 17,909
– – – (2,698) (2,698)
– – – (154) (154)     

84,876 1,134 2,513 47,379 135,902     

 3 27
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35. 

(c) 

   

511 478

1,670 1,724  

2,181 2,202  

   

1,734 1,764

447 438  

2,181 2,202  
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36. 

(a) 

   

– 130
– 156
– 481  

67,000,000 1

14,000,000 3

(b) 

   

60,000 70,000  

(c) 

13
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37. 

(a) 

(b) 

      

1,000 1 

 

100% 100%

 

2,929,000 

 

51% 51%

 

 10,000,000

51% 51%

 

(i) 
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37. 

(c) 

 

   

49%/49% 49%/49%

93,875 108,212
112,947 126,712

(157,817) (141,978)  

49,005 92,946  

24,013 45,544  

   

370,069 773,654
(43,867) 10,960

(73) 7,225
(21,531) 5,371

53,675 48,151
(40,046) (26,840)
(18,037) (19,565)  

(4,408) 1,746  

38. 



140140

  

      

370,069 773,654 1,007,186 567,553 579,231     

(78,167) (5,698) 3,777 1,611 9,063
12,460 (4,364) (5,167) (616) (75)     

(65,707) (10,062) (1,390) 995 8,988     

 
 –  (44,212) (15,433) (21,545) (8,149) (3,159)
 –  (21,495) 5,371 20,155 9,144 12,147     

(65,707) (10,062) (1,390) 995 8,988     

 

      

209,498 240,231 249,952 188,321 176,177
(264,738) (229,692) (243,915) (201,290) (212,689)     

(55,240) 10,539 6,037 (12,969) (36,512)     

 (79,253) (35,005) (37,725) (37,488) (50,316)
24,013 45,544 43,762 24,519 13,804     

(55,240) 10,539 6,037 (12,969) (36,512)     
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