FERBHEF RO H R AT
x<TF
W LG AR RS 0 PR A 7
2R 52 F) AT RIFERE TAER &

EVIE 1]
e BEUE B £ R 23 i)

CHINA SECURITIES CO., LTD.
R AR I X 2L 56654 5%
—R_HF=R



B X

FEAEER T, BRARSCOEM, MAIRRREA W T & 3

BURHE # B
THEW. PERE | B | DR RA
N e B [ e b A
WA AE A T
s G | WS R R A T T S
[ G | WS R R G IR A T I T
RIS NS | | PEESEEEAERS
e A G | 4N T R i 7 G I A
A I R b & | 4R G il R
LR G | GBS R AT, RAT AV TA
T L G | GO SR A T, A F R
S | R T K A0, RATILR

I =

(AR G | BTN UYL bR 6 TR A 1 S5
(AR f | (i A RICRE A )
CUEFRVED & (YNGR TIES RS
(AR ATINE 6 | (LA A A B )
LB 6 | (M AL RS GRAT))
(G EATHI 6 | (ARt ol At 7 G S A R
GERRATIS IR | 45 | (RN Gy ik G S R AT 5 )
PRSI | g | Gl D A AL R85
(RTFEGIARAL | | CRB b Al G R G BT 18 5 P L T
5457 )
(A EH) G | (ARt L A 2 G 26 7 B )
(BTN G | (A LB 7 G e (5 B R L)
SR TR e | e mms A R AR ATIZO 1)
CELWARAFIE | . | CEEBAGARIRERIS 65— WAL
D AT g;ii%%w%@&%$%ﬁﬂﬁﬂﬁ%ﬁ%%$§%
RO GER | . | GO B DI AT A R FLR T LT

KAT YA

Ja S I ER BT Hi

1-9-1




NN N N A
W B A i)

COR T W3t S8 ARHIBE 3 A BR 2 7] 22 58 38 I A I
29

CRhFE B0

CRTWHLHEHEHARB AR A7 BR 2 7] 22 58 1 et AT B
Z AN FE LY

HEFA AR AHETEAR S

(RSB RAIE TR B A IR A 7] % Tl WA e i
IR 2 ] JB 5 5 17 RAT A AE T AR 75 )

JG. JiJt. f¢7t

ARM7E. ARM77e. ARMT

T AHEFE R T, B AU S BB E AN I A A LT RERN A 2 S, IR MEZE S

& T DU TGS R o

1-9-2




T N e 1
— RFRATFRETEAIPEIITE L oot s 4
T KT RATANAFEFITEVEFIZE L oo 7
= RTAREKERAT RS T BEATIEM TR IR s 7
VU T RAT NTER 2 A BAUCE [0 RAT 2 5 NG JEAT A5 SR LS R 8
Fv RTFIAEBRAERIE NG ZHEGTEEFERI I o 9
7S KT RATH GBI E U HEERIIE I oo 9
Ly RTFRITHNRET BT REREERN R REFERAUE: XL AR &
BT TR0 DI, ettt 14
I\ KT RATH GANTE B2 RIFATVEEPPERI T I oo 15
Tun KFARUGE [ RAT PIRFLF EVEEPIPERTE I oo 15
o RFARUIZRUE 1 RAT 2 AT BVE A FIVEII I oo 18
T RTARUGE ) RATIEF 6 R N 2 MR BB S MR 18
T2 RTRATEM A EAFNESEN G FIERI R oo 18
T=0 RTINS PBCEEAR K RAT SRS G VE SRR 21
T ST IR LA VE A FERITE I oo 33
T T RAT NI N LA B G B AL I A VE S PRI I 33
T RFARWE MRITHER SR ETEEIIERIE I oo, 33
T RTRAT NSEE R & 4% S B A A IR s 36
TN KT RAT AR A 56 BB I 5B 10 AT A F SR R S BRI e 37
T KT AT INBEEE T T B 7 SR R R 38
T T ARYGE W RAT IS RAT NI R I, oo 38
T RTPARUGE R RATESE S =T BRI o, 40
T EBFE AR R R HABT I, oo 40
Bt SN S I N G T~ N O 10O 40

1-9-3



= RTRITEREEERERRR

(=) RITARBRE (EEP Bk RGREEE AT A
FNFHMEREL

WRYE CEFIRATIIND SR MIE : “RAT NE FUEAT N A/ (ARD
HINE) RTEEMTERE . ArGE. [FEPE . AT RETTH I E -
RAT NAFAEE IR SR LR BT b P s HARB 2t P e B 2R o SR da ] A ™
HEFEA, N AN Y C A i bRl T BR s i Ja 2547 € kAT .7

1. FEMEEE

AT NEZENFL AL AN (B mREA RS iR,
LA T EACBRE T ) R R R AL A DUS R VR R A A4
B RITAREE WS SR (Ar @) KEM CEE) Sidmagi
FEANAT, AP S AHORIRE . R RV I S A€

B MERENEHEEARRS (hitp:/www.gsxt.gov.cn) UEFF H 17
Y KA 1L F &l °F & (http:/neris.csrc.gov.cn/shixinchaxun) . 1 [ {F 1§ &
Chttp://www.csre.gov.en) H E#E I SCA5 M (https:/wenshu.court.gov.cn) . H1
Wi B B A JF ™ (http://zxgk.court.gov.cn/zhzxgk/) 1§ H
(http://www.creditchina.gov.cn) & H A BT J& BUMN £ &5 T TE MEEM LS, #aA
EFER AR EZH, RITABGEENAEE, AMAAEREZHCHE] ERATEAL T
B .

2. ATEIEHE

Zama, KAAN (AFER) WREMBITRTE (AFE) (A m I
) (EEHNARAFMERG 3 5—RREUN&F) (ARNAEMND 55k
FER M MO R B E I L E - AT NERGE (A RNE) IEZR
) AN TINED) SERHE I SNE TS  ESR S T IR K= #HEH
o WESFHALNN, BE T AAHE, BIAEH, M5k, EESUBE
SPEBNGL, PRI E S AN B E T ARG, Radd e Higtr

il ]1[
=m

1-9-4




RIFIALN . RAT AR 2 T (BRAR RSN (FEFWFM
T CRFF BRI (5 B BRI ) (SRR S BHIE) 58 IUA A
WEREBIE, RITABRAR RS, EHs. HEXMASL. 7. RRERF.
RUCH B SRV ZEE 7T FH IR VR ST R E . S BE R 5E
B AT NCHKERIE T (R FH R ARG EH ), o MR BB & 51k
Wads RATANCHDE T CGRERAHEBINEGD, KAT NRERAL ) AT HI N o
WY, AMAEBRELRA ML AT N DI e @i
FARZR . WSS B, B SR, S SLB 1R R ORI T5 B 4 i I
FH R RE

3. EEHE

geE, BEREERE B EZH, AT AAFAERE B ETE M
W IR M 2 25 47 BOAE 911 R IO 95 Tt B A 2 P RO 2 W) AR R o 4
JlE BRECH AL I T T -

FAT NARVGE A RAT IR (R ARA A IRE) CERBATIID (5 2458
R SEAH DRI EE I RLE JEAT (5 B9 (55, BARE LT

20254 2 H 14 H, KATANHAITE - mEFLSE-LRSW, HIGEE 7 (8
TS HARHB A A PR 2 ) 1 5258 1) AT U B> IR ) BRI,
T 2025 4F 2 14 HIEER T (B mEFHB LIRS AEY & T
HIF 2025 FFHE—KIGR BAR R IBMAE ).

2025 2 H 14 H, RATANBHE R FERE SR, il OT <
TL MR AR A IR A 7 B 5558 ) RAT B> ) KA, I T
20254 2 F 14 H#lise 7 CGR—mlHE 2 NIRSBORA S ) K (HLiE 5
AR A3 BR 2 W) M = 2 06 T+ A W1 R 5 5 ) R AT AR DR SCA 1 5 T o A I Do

2025 £ 3 H 1 H, KAT ANEIF 2025 F5—RIE I R K4S, SHRGER T
(R T<WT LVl M RIS A A PR 2 B 1% 52 28 M R AT U F> I R ) AR R
%, T 202543 H 3 HHE T (2025 45— kIE AR KRS PUA ) .

4 RATHE

1-9-5




W CEFARATUIIAE) B NE) RoxAT N 2025 58— IR I i
RRERUG RAT NI ER RAT XS GBI G B B R F AL Gl 15 51 5t 5
aikal CEIRETK, 31 ABHE, ERIGTERT G T U & & 2 B
NEIRTHREHEEAENARNE, BRERARHERR G 2“8 RTERITH
RARAGHEHRREELVEZORIE L,

5. WHXSMHELR. B & b HEE R ™ B ZHRIE

R AAT NIRBER ML AE RS, PR 7m 5 AT NEFE MW
W, BEREEREHAEZH, KITAMMAERETE RS BOAR KSR
BRSO SMEORTE T o

MR A AT N H B P B 28 32 I3 1 A B A AT NAE 4 [ I R 8 A~ T
5 B RATASRALR 2022 458 K 2023 FEJEH RS . RAT AN GE M
RATUM ) SF30fF, MEAMERERST HEZH, KT AR S
TRy B AL S AR BB AR < SEBRIZ ™ A E KI5 .

gib, EDFEIN, KATANRICERRATHE (ARAFINE) KT &
EMEEE . AFNAE. FRIER. KITHRETTHIE; KT AFAEE
XTSRRI, AL B 8 o5 B0 HABB G e R AR . s Pt il A\ ™
EMFHL, RATARIGERRATR G CERKRATIID SR RE

(2 BRATAREBERBAR. EhhEFIAN. ERTAR. EF. BFE. "/
FEEANRERBANREREERNREERL

fHE (A /ML LR R GRS B AR 5] A OHE, SE
IE M iR E 0 # B4 (http://neris.csre.gov.cn/shixinchaxun) . [ {5
H & B AR & 4 (http//www.gsxt.goven) 1 [EJ #4715 B 2 IF ™
(http://zxgk.court.gov.cn/zhzxgk/)« ZHHE (http://www.creditchina.gov.cn) £
SEENERTE, BEAMEREHAZH, RITARRBBRKEAR. LR
WAL ERFAR. EH. WF. SRE ARSI RGBT AL 5,
AET REBA AR B

ik, ENFEIN, BEARMEEREERZH, KT ARRETHE

1-9-6




CERBATIND FHIFME, KT NEHIEBBR . Lhrizfil N kT2
A EHHE M. RAE BN ANEEPIINRERIIT NG, AN TR ME
HRA TGO 5

n RTRITAAFBREATE R

THFEEE T AFK (ARER), WARKAKRE, mHs. HER
IR ROEERE (1 30 A K P A ) A0 P 98 BRAR OSSR EAT T &

s, TACKEE (AFRRE) (aamlINg) K (A BTz wl i
BIRGIH 3 T—— BRI FAHRMERNIT 5% T (ARER); K
AV A KRS, HHES WFEIFAAN, BETSEH, flas
B, MEMTIN. EESMBESIERNG, HFREAFA L L ENHE
BCE THRIRAERRT], A& e Higtr RIFMALHI: KAT NE I 28
T OB RSWEND) GEHSUCEEMND) (RFSWERD) GRS E
BINED) (5 BIFE G O A st E B ) O AN ORE BRI ) 55
BN E RIS, AT AR R EF . WHESIRTUEM, A
LERRENE RIS, el A2 TN IR e o AT AR . AT BUE AN (AR E
FE) BURE ISR -

Zib, EIFFEINN, AT ARG Higtr RIFI A RHA BN, A
FAEE R (AFNE) (ARATFINE) CATNGELRIND S5 EZEM . Ak
SR IS «

= RTERRERRITREFRERITENEFHER

WRAE (DR mINEY HIHIURRIME: “IREATFFARI 2 AR 7] [
FFE R GORAT IR Ja 2R R i B, 2 3 H U SO A A R &
ik, B UER ST a2 E B R R GE B AT R . R
DITEELLI) AR 2 A TR RE S BORAT B IR B AN — i A,
UEME X FRRIEM, e A R oA A L7

AR P FEAIE SR 5 10 45 50 A BR 9T 2 w1 B 5070 2 =) B A UGE 17 R AT I

1-9-7




RRESBBCEILH (2025 45 2 H 28 HD W (&FUEHRFA ALY, AFA
RERATHIR AR N 5 4, HPasEERAERE 2 4. PR 3 4. KUGE
[ RAT IR THEXN RRAT, RRBRERATNEIL 1 4, NHRATANEMEAR,
AR ARYPGE R RATER AR RN 54, HPAEAERARAE 24, VKR 3 4,
ARYGE [FRAT G AR N R R 200 A

ik, EIFFEINN, RAT ANARUGE FRAT G AR NIRRT AT 200
N, ERERE S REN, TR ETENER .

W, RTFRITNEREHANLEKENRITRENEEITER
WENF R

A RAT AR AR R SE B AR HAL I (AR DR IMED) (5 B4R
R RV AT A5 B 358k 355, AMFAERME B ea8E,  #rh BHE R
o LR UG SR BT B 8 it AT B 1 4 B R o R R E
RN i s A 1T I

RAT N AR IHE ERAERVGE [ RATERE T, AL (A F]
INEY (e BT AN FME B EE AR SR EZE 35— R AT i M4
ARATTEOUREA5) (IE BT AARA FE B E A SR AHENZE 4 59—
AR AT BE SCME) (ERNE R fE 5l —AF EWAARAFEEE 1 5) GEM
RATHNY (A [ rp Al By B 1k ZR 40 1 2 1) R AT 55 FUNE I 4R 51 28 1
T) CERRATWAS AR SEHE BAT 115 B s 5.

2025 F 2 H 14 B, KITANE2ERERGELEHKET A
(www.neeq.com.cn) F#FE | (F—mEFSHLRSWIIUAE) (FE—/E
WHERSENREWIWAEY CERKRATUH ) (F2ET A R E M
RAT RSO R A5 B A% B L) (AR BT B PR ) (T IT <A w &
F>AH) (FHIF 2025 58— RIGI BAR R @M AT (2024 F5 =2

FEW S5 SR

2025 4F 3 H 3 H, KITANEEERE ZSE BHEFE L#EE T (2025

1-9-8




R — I AR K AL A Do

ik, EBFREINN, KAT NS R TR T RAEIR S WA A OE A
FATERE P RS JEAT 115 B9EE 55 .

T RTAFRFEMA NG ZHEZ SRR

R (AR FIMNEY FIU+HERE: “BARRKESHERITIE R
Wi, EONSAHEFIEIG: (—) KREITRERFEMEE ($HE L
R (=) RATHSREIERE. A BRAMNWZH; (=) @hhr REkIT
kg (XTED; (DU PREERM: () FEXREHIE: (ON) WE SN,
(-B) WEESHPEARKATBEFE TR O\ KATRTEAZFRE K 5B
TFE: (L) Hofd0h 25 BH s ) =00, 7

AR CGERAATINY S+ K HE: “ RAT AN JILHE (AN F TP
Y PIRE, TR RS b PR BLA B AR A SN 2 HE 7

ANFIIAT AR (AT B FoR ST IA I RSN E H B E

20252 H 14 H, ARAHFE - mEFSH LRSI E - mIEFESE
ISR, BRGE (R T RS E 7 K AT A AR A Z G AT
WERY, BiEARKE W RATIAE B ARANEAG ARRRATHRC NG . 2025 4F 3
H1H, AFHH 2025 FH—RIGH R KRS, HE0EE FRiE.

gi b, EFEREINN, RAT NARUGE W RAT X BUA B AR AL S0 A %2
HEFF A (AN FIINEY CEIMIRATHINY SRR,

Ny RTRITNEREFEREEELHRERNER

WRYE (CARAFIMNEY B+ =26 ME, “AIMNEFTIRE FRAT BFE B
AR F RS EN REATIREE S BURCR R — AN, DU AR\ A4
FERT RRAT B R RS I o

HI R PITARAS 28 X R K ¥ B B0 45 R B IALAL ElcE B 2R -

1-9-9




(—) AR,
() AFMES. BH, 5H0EFHAL. ZOR T,

(=) FFEHRBEE e BEIE N BRSBTS LA
FRENHL.

I SR AR 2 TR [ 23w Rf E AT X BRI TEKEE (=D TREUE I
BRESIASEE =114,

2 B LHNE, MNHBARHEERRA, PR R T ARMERE
R RWAE WG, LBR K UGk,

Beot s P BUE B ERIE & AT R E . 7

R CRORE P TINE) SRR, RV A B 5 R
SRSB4 2 T A

(—) SEWCBE AR BRI I AR B 200 75 70 B BA_E 1R AL 5
(=) SO BT 200 e NIRRT B R &4kl ;

(=) HIEHERIFERT 10 DM H, AN NUETFIK ™ A5 Y
B HYNRT 200 F570bA L O Sz 51 3 i fh ot il o a8 55 <5 ANk
%), HEARINEFENFERRZ)) . TAEZ P BUARIRA I 3R AL

B
B H S SERFIN E TR, BESFFE A ATFONE

(B E GGV E R INEY R ME, “CQIEFRIAT# 5 & E L
IMED B \GREE —KEE I  =IUE IR SR A W B B L B
By E] R A P T A w7 B RAT B A R
i B AT R RN SEIE S P, MRS A
WESESEREZHE, BELESESEH SN EEE, ARBEINMBEH
(QFID. NRMEMBINIHR T #H (RQFID ST, TTUSEE
AR RS 5.7

T

1-9-10




(IREMNBERETIE 1 5) “1-3 MR A, 0 TRBHE R RAT
A W BARER” g, “RIE (CAARAFIPEY FHKHE, FIREERAUE
W B SRR R, Al DU Bt o H BT BAL I A FVE N Skl 5§
R &, AHASEREEWSN, ARFEREEESEEHER, 192
HHE BT A ARA A BB A KAT o A RN B A B 1k FR G A WAL B
THEHERIS ST, MYFEPEIESARBEHEZE RS R THEL
A L TRF BRI AE S M 2R . Ferp Rt bad N A 5 (8 T RE b
A P BB ER TR A AN ) (W 42[2010]97 5) A% B THE A EKIME.”

(=) RATHREAEIL

AUGE AV RAT & T RAT X REE RAT, RATNRE 1 4, KRS
FE [ RAT X G A DL R «

I Tk ﬁﬁ%@ﬂ@&%%%@ﬂ&ﬁ%éﬁ%ﬁﬂ(ﬁmé

A H#A 2024-10-16

g —Hh2 {5 AR 91330122MAE2Q8D43Y

o =it HIR A1k A

PATHE S EIKN WL AL T 4L B IR 2 #]

HH B 100,100 /375

e WL A8 BN T A ) BRI e R B 199 5 RE B g4k [7]
B 4 1% 439 =
— I H: B ARS: BARRS . BRI R HARE

st i W FARZ . BRI FARHE; QDL ET (PR#%E

Sl KA (RIRIEFZ AR E 4, R B R
HE I REAEE)D

UEFR K= 0899457491

G E A Wl — AR R

PN g e S 495 N SAQW16, £ ZiFEN 2024 4 12 H 19 H

RFEFEFHAN WA QL5 42 B IR A 7]

FABE R 4 FNFEARS | BT 2000 55 9 H 30 H, &iddm'5 N P1009536, EiciT

. 8] 201543 H 19 H

e RAE REEHEEAEEH SR e, EERERSLHPIRE=2. —
REZGPIRFTUZ 5008 = . BMEBRERNRIT S5 KSR LS 580 =
MR RAT 55 5y WA B BUR AT LA Z 5B kAT 5525

() RITHZFERBEEIHER

1-9-11




(D ZEMFE (FLEHAAAFREEHIME) BN+ =565 (EH®
NNV A AR R G B G A E EINE) ESR

RUIEERATH RIET (RARAFINE) N+ =26 0E AT RE
Hlo RYE CAMRAFIMNE) (B HEAMEEHINE) M G EE A g
WSS Far Y MR, AUGE R R AT X G CIF T = BRARIK 7, —REH
B . DNRARPRATH RAAFAEBIME T E DL, RATX RAF 4 [ AIE
o P AR B 28 T 9% TR R A A A P B A R E

(2) AR TREREERITR

A I A 3 E BT S B A TF M (http:/zxgk.court.gov.en/) B K AV AE
2 B A &R & 4% (http//wwwgsxt.goven/) - & H
(https://www.creditchina.gov.cn/) 5k, BEAMEHEWR G HEZ H, ARkK
TR FARBIIN KB PAT AL, AET (EP NG RS0
SR EARE]) E R RGBT IR B AR UCE [ RAT A RAT I R
Bl A PUAS A AR 52 B b ERE MR 24T B, B+ AN A WAL
52 B A e A R A BTG .

(3) RAET WEHMEMRI—F LT ARARXS | 5) Fi
R £

RATRGHVEN VDY “ —BIH . BRI IRS s BRI HoRTF
Ry BREW . FARH . BRI, FARHET: Ghb#&E R\ R Bl
k) (BREIEZRZHEHER T 4h, SEE L RIKVE B P aE w7, K
JRAL A I BT AT 5 5 BRIk, WU i BRI R e A Lk 5% B
etk CHEREMKO AET CREMNEM TS ——3F B Ao 738
%1 5) PrE XWEBCT 6, fFalbtEa S iEgBIEsk, wZ 5K
a8

(4) RATH GBI/ T AR 5 T
ARBAT I BAE T~ 70 i L

(5) RATMBATG B TAGFReEMZRGEEAN

1-9-12




AR UCRAT W G AT BRI SR B AN B R & A ikl CHIRG
0O, HAGFEEE B AWTLE NI EEBAR AR T 2015 4 3 H 19 H5%E
ARG EHANEIL, Bidd5 N P1009536; AN AR R R LAY
WHE AWK CHREGK F 2024 4 12 H 19 HESRAEEE &R, &
959 SAQW16.

W

3. RATHGGHM AR EHE. WH BHEEEANR. BERRBERR

AS IR CHA RE B RAT X AT 3 G R ) BSR4k ) M 45 B O < 5 Ak Al
(AMRELO NAFEMBAER, Bz ah, Sekm LMK AR, &
H M, SPEBEA G AR R

UNIAIEDSE
o N NP NWEE | AWeEH | AW
F5 | RTINS RATXT SR RAY () o) g
IRARREIERS
BB Ak

T BHER|AEES
N BB | & HE N | 1,875,000 30,000,000 | Fi4:
H N

AT | 75
EaEikal | R
(HR&E
%)

& |- - 1,875,000 | 30,000,000

AU A RAT R B A El A7 N o

RIRRATH RS 5RTGNE ) 5 e ERIE T B A 56, MMEEMARN
FORHITE Y, AMAAEIREFEEM AT ST RS, A5 ERIE &%

H M.

AR AR VE 1) AT o G L A A T R S BORE, AN AS UUE 180 R AT IR
AEEART RIS FER B AR A7 20 N RF I B LA 1Y
.

gi b, EITFRNN, RUCERIKATH G & o R 2 K2 E B 2~
) KT B G A PEEOR I RIE -

1-9-13




. RTRIANZEERTRERSERANR . REFEBMN
RIELREAFBFERERL

(—) RTFARRBEERARTHEAR T RERE AT R R

Wt (aEP N AL R G E R EE RS ARINE, @8l
IEH I TR A5 0 R B4 (http://neris.csrc.gov.cn/shixinchaxun) . 4=
4 24 (http://lwww.neeq.com.cn)  HHEEM 2 Chttp://www.csrc.gov.cn)
th E 4T 1E B A JF M C http://zxgk.court.gov.cn/zhzxgk/ )« {5 ]
Chttp://www.creditchina.gov.cn) & Mub T AR R BPAT AL, £ E,
BEAMAERE H A H, RRBEERATN ZARPIINREPIIT N R, A
J& T RAZIR G AT R

(Z) RTARBERRRITAEE “BBRARRF” FENEL

A, RRKATHES H5INE DR AR URAT RN H B 5t v A
ARENEEERER &, AMAAERFTMMN SR A N R E S BR BR A A A
AR BT o AUGE 100 R AT 3 G FR R BR, - B\ L AR IR 1) AT TR
AR ZATR B A5 FERF BB HABAE AT 7 SOl N RF e B AT 11
.

(Z) RTFERBEERARTHNEAFERFREEHEL

WRAE RATR REM IR, AT N EVE DY “ — B H . B 5
BRMRSS « BRI R BREW . BORICH . BORFAE. BRI Bkt
CBR#\EBEAR BTk (BRARIRINMAERI T H 51, FEE W HEAKTR B BT
fgEWs)”, oL A 22— R A F BT S, S S ARRGERRITZ
Bl RAT X R O R 2 A H A 2 R AT IR Bt . DAL, AR IR B SR
FRATH GA R T (EERNWER RS —AF B AR AT 1 5) JrE X
R 6, FrafmEHE LA BEDR, WIS 500,

Gk, EAHEIS, RATR QISR T R A R R 6,
AR RUR B, 75 B RUIE AR 3l B A A AL 2581

1-9-14




T CEE NV B ik RS R E RS SRR

s RTFRITRIFINER SRFEESHERR R

WRAERAT NP CERAAT R ) AR 5T REEZR Bl
TP CY LR A IR GE 18] R AT X Gt BB U, AT 6 R Al DL 07 300A
W, Z5ARUCGANEIREEERIET BA 5%, AMEEMANAOVEEK L,
AFEARE G AN R AT RN, W5 eRE GG

gi b, FEIIFEINN, ARUGE FIRATH RN B &R GG

fus RTFARZRARITRREFAEAMERRERL

(=) RTFRITRREFEESEERN A
1. EHESHERKEERRERL

2025 4F 2 F 14 H, AR ATE - JaEFLHE LRSI, FHtEd (T
ULV HE TR R A7 B 2 ) RS 1) RAT U > I ) R T AR IR S
SE 10 RAT I AR A B RSN IR ) (T 2838 i A Rk AR 1 G 3
AR IO IR R T AR AR . T2 bR il N\ 258 CGE 38 A
P Z AT BOIIERY T W SEER S LUK P ST S e e =)
WA EY CETEIT AR B HIWERY Ol E HniLid 54k
PR AT PR ) S5 4R B 42 B B I ) (R THRIE IR K BRI FE FH 2 )
AR RATHREEIWE) (A7) 2024 FHE=FEMSME) (KT
HAIF AT 2025 F5—RIGH B ARRSHIWE) , SEFEF SN ZALE
TERBERR, AR EERRE., AR REEMLER, NP EMTTERLR

BEILIIE I .

R 2 B ML O T 2025452 A 14 H 4 H i 2 402 B EF & o

s =N
=1 o

2. BMESHYERFRERRRE L

20254 2 [} 14 H, AFGHE R FHBENRSW, F0EE (T

1-9-15




<HTLLIE B AT BB O A PR 2 7 B2 A R AT B> IR D)  CGRTAR IR
SRIE P RAT A AR ZH NIRRT SR D) CGRT2E M ARSI <E
BRI ED)  CRTAREEBBR . S bzl N2 <€ 1ty
WIHML Z AN TSI SR D (CRTBRALSHE R L UK IR SHE T &
SHEBREE) CRTRBIT<arBERE>MNE) , SRS S50
BAFAERIRK R, A R AR R

/A\

AR 2B G I 2 2025 4 2 [ 14 HEERE B 245 BT 6
To FH, BATANBEEE T (EFRT A FIREEE AT RSO 1 A5 1

ZEI)
3v BARRSHIERF R EBRIRE

2025/F3F1H ., 4Rl A FF20254 S VT B A A%, Ui (3% F<
WL 3 7R AT A IS L RAT W 3o (T AR YO
R AT AR SR RSB IR) (T2 B MR A < K
B IR0 (T2 T BRI SChRI A2 <A e
WL TSI INRD (T T ST & UK P I 2T B =
IPEBIUE) R TRIT<ATSERS0NE) (6 THIE R
FPRHBE 14 W24 DS 0 B AR RES L) (O T 4RI AR K S
SAHIAVR SRR ERWED . B AR (7 B R
.

i £ U B T T 202543 F 3 76 4 R B R 4 2 LB F & 0

e =)
= o

BN F RIS VO KA AT RAT NARUGE 7R AT B4 2\ 5
R E SR LIS WOM20254F 5 — IR I IR AR K 2> i BUB I . 2 A4
HHIREF SN BB R 0L 2R REE T 5 R R ah Rty
o (AFRRE)  GEZRE) A (ARIER) MM, EHA. HHERLBRR
R RWIEET 5 ARG

i b, EFEINN, RITAESRE, HHS. ARSI AITRERF.

1-9-16




RPN BIEEFERE (AFE)  GEFE) (ARAFINEY GER
RATINY FAIVEHHE LRI RE , AR UCE L RAT AR ik M.

(2) RTFAREFRRITREY KESRATHU Y

MRAE (4 R Al e 5 Lk 2R GRS 58 1) R AT b 55 FILU 3 FH 48 51 56 1
T) KT CESERATIERUE” FAHKME, O RAT NEHE S HUUE FRAT
A RFT, L2 ANAFAE 1 R 58 B 8 38 e I8 56 Pl Bl m] 4% 8 28 =] 51 27 %

1T, AAFTE AR 56 O B RS = E A My m I FH R, AR CEEH AR
NAWOEEBEINEDY KT IS A R E .

GRE, RRKATRKAT N BARREEM ORI E REAT, AUCE RIRAT
MHEF 2 HIFTHN20255E2 14 H, KAT NHEFH S H VR UUE A RATA R F I
I RAT AAEAE AR 58 @ e L Je i Bl 3 e 7] 555 AT . EK
G AN AR P HEE, AMEedk (GEEmTA A IWEEIMNE) K
T BB I B (K AR S S TR 16 7

Zi b, EITFEINN, RUGE FIRAT A KOESRAT

() ZREITREFREBTERE. SIREEEWIFL. BERER
EREF

1. RITARBHBEBITER. SIRFEEMIIHEM, HEREREEF

getE, AFAETEA . EA SR A EE A LR Ak, A
UOE M RAT ARG EEATE G RS EHITHEA . iEsis R ERE
?

gk, EIFFEINN, AT NARUCE R RAT I H AT E BT 41 55 A
REEEIR A AR R .

s RITEZRBFEBITEE. RS EERTFR. ZEREREE
F

AYRGE W RAT X SR A QR R AL B i B R e Skl CRIRA
1O NRFERAGE S, BE95 N SAQWI6, #FRHW 2024 4 12 H 19 H,

1-9-17




SR SEHENRILE N B EEREGRAF, Fiddw'5 N P1009536.

PO BRI R Fe AL DA Bk e A kAl CRIRE1K BT EA 5
AT PRSPk A, AREE T2 m A BB E BINED, “ EA MR Aa R
EAKEAAMEE A BARINE, HPris Bl am B s g AT ieE.” R
o CHMRE kAL A B LT ED), ARSI XTS5 A & M
7P AR E LI I -

PRIk, HHH R SR B AL ML R B G Atk ol CHIRGHO AE T
EAGBAR, IO EREF R A e b AR G & R T2, Al
ARUGE A RAT BB DAL R N B BT R SRR B AT AR Y, EfR AT BT
L. AR AR . BUMNAT IR B OR AL B BT i & S Pk dialk. CHIR
EKO AR TANE RGN, TAUBAT AN A SR T AR R

ik, ERFEIAN, KA ANRIGE R RATREIEFF G (2 F1E)
GEZFFE) AARAFINE)  CGERRATIND G RME, RATRERF
EEEM, AEEELERATHEL, RORREERKATERBITEE . S5
SRR TRI AL R AT

Ty RTFARRBRBE R RITARKEFGEESRENEL

AU E 18] RAT AN 8 T IRBUE F AT -

T— RTFFRERRTEREZEFRONELEFSZEEM
R

AU E 18] R AT ANIE H e S R 5 o

T2 RTFRTEMSESIERE N B ENE L

(—) FKE R RITHRENTT AMEN TR S5

NE (BRRATWEHPE) 48— JmEFSFELRESW. F—mhiHs
FNIRE VO 2025 S5 — kIR AR R s i, @ m) & AT vl B i e

1-9-18




I RATI RSN 16.00 TG/ o

AT FREHSME R KSR BE. BIFER. BESWANREEEN
Bk SR RIEFEFRE (AFNE) (AT ER) MME.

gi b, EHFEENN, AFARTGE R RATHIEN T AL fEeES
o

0

(2D FIRSE FIRAT B E O 2 i
MR CERAAT R, ARIEERAT IS I E 5 7 LT 7
(1 ST ™ kEim i

WRAE RAE VPN B CREBR S8 A 10O R 9 5 2 KA 7 [2024] 28
82595 1) (HitiRiE) , ME2023E12H31H, A" ZH W IHE T HMA A
BRI B2 7 0y 338,859,815.6270, VA& T A F) AR AU BRI B 7 0N 6.64 7T
20234 B, A FISEHLEJE A SR RIS R)E74,397,667.17 70, SEAREARYR
N1.467C.

AR BAT IR 8 T 20234E K VA &8 T 8 T B AR R %7
(2) BRERGHA BRE_ZHTHTHEN

NEI R T RONES =, 202541 H 22 H B EESEINA S TR
55 N 1,000/ ey, SRS N6 TG/ 20254E1H 23 H, VI RER S
T 59620,536 K By, A ks 1670 K

AR BATI G 5 EE — i 58 G A LU AAFAE B K 2 57
(3) BIRRATHH%
AW H20244E10 H 14 HAE 4 E Nl B ik Rt EERL LK, A FR
BEAT I SR R AT R B
(4) FEATMLET B A F] T SR i v 2R

rEl FENEL TS A (BT RREWE S TR,
AR RS ) RERR 2R AR SIS DU H RS I A R A A

1-9-19




. A THARMT AR (PE) k@R FoaT:

FF5 ARG fRIAR W&EZE (PE-TTM) RS
1 603067.SH | RERM 14.35 1.17
2 001218.SZ | WHFESZL 20.05 0.99
3 430666.NQ | ZE-RlH 10.51 1.99
FEE 14.97 1.38
- 874487TNQ | VHHEML 10.96 2.14
e [FAT ML 2 7] 7 46 20 R T 1 2 s ARl i Wind 2 0202542 H 6 H #ids
F& I T AR IR GE 171 RAT AN A% 5520234 BE A ml B IR a5 1157, AR AR K
AT RE N I T 41 28 910,965, 4 MEASIRGE 1) AT AN BB AR S0 i B8 58 1 s A i

PR, R TR N2.146%, HRATIL AT LA EK TR
(5) BRI AR IRIEOL

NTIHEBLOKR, RFTERE IR EN, AFFERZ IR
HL, BAREHE20224E1H, 2 IRILEMEF]2,000 /5 76; 202348 H, 43R4
15 F13,500 7 TG »

BEARMER TR E B EZH, BB IRC ST, MARRBEE
FE A RAT U A CRE

(6) 5 ABAZRZNIFN

20234E12 H15H, AR A AT QLR s, Sl DL B 4 B U5
WL AR ~ 7] o 20234E12 FJ 22 H, 23w HUAS 43 % T 37y M B8 B Ry A R 1)
CEDLEARIED M BEAS5,10073 78, KRR AS5,100 75 it .

ety A Bk IR BT A ) 8w AR A, m AN AR H AR B AR AR Bl
oL

(7) FEEMRAT M & B R EES T

RUEM GREHE T AT RS Bk R R a
B B MIREER, IR S RAT R R R E: AT =T o m BRBE B
77 BN RA RN, ARREEREITOCE AT - JREFLBLREW

1-9-20




U, A C4 2 W) 20254 55 — X IR AR R 2w BUEE, AEAERLEH A A
B A A 2 A1 L o

ik, RUCERKATENBA SN, FEMREEENL (aFE
FE) BIRE o

(=) AREBHERITREER (VS THENEL1LS—B 6 AT

WRE (b2 THENSS 11 S—— Bt sty e, Mt oA R dlkoh
R R AN HAh 5 5 (3L Al 55 B it 110 45 T A L B R E DA o T H O S
Tl 5 (A BT A 5 o

BIRFATR G RANBBREN, AL AFER, WHFH. SPEEANN.
HoAth 7 TEl 3 TR &, KATH RO SEER e T mimshiE s e, AL
BRPUR T s AR T iRk 55 9 H o

AR KATR RS 55 W KAT R HIBIBEAT N, AW L ml Sl T 55
AR BB (R 16 T o AR RO 10 R AT I B RAT U A A 28 6 25 8 R AT X
Ry BEMATFAE . AFPLATIE . AR K BB S Z R R,
5 RATR G BRI E . REERATIR DI, AW Lt ST

ik, IR, AT ARG SCAY, AEH (dialk 2 vt e
WIEE 115 ——Betr AT

T= KT WEHRERRKATHRIEZEX ST E
T,

(=) N RERFLR

AR FAT AT ER RIE FURAT, A7 B85 RAT X REEAT I 26 A 20
OBt A f Kb e i), BhCHF AN TR GEAR HFAN
BRRRES. AR, HWSABEAERIEE. IR 9 ] e A2 2
R OBAT GO & A A 22T A7, ST, &
(5] PR A2 RS AR AN AL O )L & (R B s RO AR A DR B 2k AT B2 AR A ORISR

1-9-21




PR Z2HE IR BT AR RAT & L5 R R AME e XU 8 75 26 K S

BATHEFRR MG R ONUEI ML T, HAESEa R, (hrEth
PO X Bk B e NARL SRR B ER ik e . LIl
TR FEEHER, RERTFEB BN St B A B 75
e, HAESERR

NAF - REFH LR B REFESENRS WS 2025 F5—
RIS R K 2= ol o 30EE Ot N iy L Ckhssirill), kir A
LIS JEAT R RAT B4R 55

(2D ANEHNEENE

NE GINERT REAT I ARG A A EEN R
1. FREER. BITHE

HJ7 . WL S A LB A7 PR 2 ]

LJ7 (BHED - HUNNHTEIRL S SR AL b e B 8 e Atk Ak (IR
a1k

P77 1: BgtEpy
W7 2: Bgtess
T 3: AR SR A A

W7 1. U7 20 T 3RO TS e, AT LMTRTT 2 o mI R SE
FrfEdIN, AT 3 A FHIHE BORR

T GRRE TR Gk CHBREHO

LTI E]: 20254E 2 H 14 H

2« INEHR. SXAAHR

(D N 207 LR T3 77 2 B 7 AR OR AT A

(2) INEEE: 1,875,000 A%,

1-9-22




(3) W ts: 7R ART 16 J0IAEH J5 AR GE [\ R AT A -
L7 NS AR IS #8 3,000 /376, HP AR 187.50 FAyuit A AR
EMBEA, FIRNRT 2,812.50 73 76AFE A ICGE 1 16 sk ok A 2 =] 5

A

KU R SERUR, FO77E 4 B RS B 5
S RATI G T A 45 . 27 4 RS A 2 25 05 T B [ B 0
B 1.1 22 IR R LA % A I

3. AR AR S A A AT A 2 T

AP E S TR AR RE T I Nt A TG, R R 2
AR HER AR

(1) HHEFER. RARSRIEIL AR TR LT R A 3
B RIE B LHEHEAS IR AZ 5y (I AH SR T

(2) ZT7WHE 275 IS AR B RBUAT VR . VR RURIRNE P SO R L e o
WL HEA IR A 5 AR T

(3) Zx[E e o~ 7] B Al 7 A IRAL Sy AR R FH I
Un TR AR AR BE R I 3J6 A2, WIAS Bib 3L A6 AN R AR ERT
4. SFRIMHEREMAREFK. WERXMH

B 207 o PR e, L5 TEAT SRS B OS5 BB 81 58 B 2% AF
2 B A5 2 2 AT I :

(1) A7 CHBS2EE LIBAT A ZORN — V) 2R A&, it
BRI AN PR T e B A AH DS R

(2) AR QARG A REIBITIE S SN LARRZ G HE =T (B4
EAR T4 E B AR . M RBUG S LN . SEUERATSE) vrmredititE, H
RBE W JBAT A o SN AN T B 7 AR AT 3 A R A

(3) 2577 LLIE Il 3 o SUAF 25

1-9-23




(4) WNABREEZEZH (BIFBEFH) £28HH CGEXW 3.2), A7,
W7 T T R ELAE AR SR LR TAE I A B BRI RIEGR A2 X e R
ey EBEL MER, ToiR S H AR BN

(5) 2w W KT 5 QAT 5 T JEAT AR Sy HAEA s LR Atk
A 5 SCAFTUN (A AN LS5, BAMEAEARAT 3 5 SUAF 20 %€ I IG DL

(6) AAMNZEEZH (WHEFH) B8HIH, AMEERBA KX
NEMEE S IB8E . EEBI JER (R T, HEWH . 517
Whasaiy . e, BoRS AR O A s & BT Al e = 7 A2 R AN
SO FH R AR EEAR T I

(7) ) E 1A 277 HBAINA R 20 5E B AZHI S R 2k A O 4845 21 2 1)
VNP
5. MXRBERE ZH

FRBERE IR 2 HE: LA UGANT R B e PR i, (PR NI
NEE) S ARFAFER) LB MG AL RGHRTEAT (BT
FR“ e B AT "D R ICEEREA HARME N, $2E 7

6~ RIRBE LK

N AR RS 5 RAT R REEATH) (R se i) AR AR R % B 5%
o WA =L (5 BRI FEENE.

7. RATA L )G HIB SR AME 24k

A T 7 A0 8 MG A 4 ] P A ) 4 1 o AT A A 4 [ R A R R T AR
UCE S F) R bR 5 25 1k, RS X7 B9 A A B8 77 T e o AR 1 BT o 75 7K
PRS2 5T . WA VCESEAE L5 SUAHAER 2 AT 25 1E 1K, 205 A BT
SCAFAIEER 0 55 WA RGE S AE 207 AN SRS 2B 1), B 5 R AR
FEMZ IR ik 20 A TAR H A 2057 A SR IE E 477 .

8. NS~ EIK

1-9-24




W5 A2 R Rt Ak . 4 BB R el BEN 5 B IR
UE3 5 iy Jit FR) ) 58 DU A7 AR AR 22 0 o b IR M 2 R 4 [ IR 3 28 8 A %of
O ) (BT B S BB IR B B W A A b S o 1 A B B fRAIE . AR I Yy
WSR2 AT, LT NANEB B (A A/ Ab B e ik RGeS M GalAT))
A RN 4L ARSI AE R, IR DI AR R B R . O R
ks AT REDE 22 M R A AR BN, L5 TS 73 SRUE BB RS o

9. BAREFRHKUGHE RS

AR, PR T AL AR TP L) i &, S EAT
H55, BN KL .

NwE] s RTTECT 7 WA AR AT S AR B s At 5E 5 S AT O B AR
PRARIEA R SE . AR BA RSB E RN, A7 WM
Ji CMEEETT 7Y N g ) ELEE i b At HL i A AT D9 O A A SR B U AT
AP S Al e E B S — DIBCR 25k . IR . SR e (|
FEAEAN PR A0 3% LA S BUR] 5K BEAT M A RRA ) X 207 (“3242757) it
AT 7R AR A 2 o RIS 2 AN X 275 MR IR L VR U T ) B D7 1]
KT %I L AAEAT A P30 25 0 HABBCR AT R 5 18 51

LT3 BAZ ALY E BT, @R EGRN, MOV ESNR A UOESR, R
JIT a8 A 5 B B AN P E B R R, R4 28 ) PR 7y 3 RS D SE B4 2k
W 27

HA PN 2 HS, AT A B SCGE R =5 % 7 S & #E 26 A2 B B0
B B7EHEE, SOMNAEHEMPRE S, AEHEE, HbEpsfb ik
(1, AR DT

AL A NIRRT I B 4 S AR

AP T 2R 1 B AR A SRR 38, & e AR ST 2
() W B R o S SR R R R AN R, AR AT RS VR 5 R R 2 ] i A N ROV Bk
UFo

1-9-25




27 AR AR AT S USR] S B IR % A 25 L EAT MR R I, BR S ER T4
5 AR BAT LA B B B HARBOR], I N AT AS B B Y L A SC
%o

L7 A BRAE IR AT A A I (AR AT AU mCROHE AR ORI BOR] (14T
It ARATRUR] TR 6 25 A5 T 30 IE A

(2) HRBUEERE

N7 S

F75: BUMHF QIR R AL R 3 4 A thill. CHTRA PO
277 WASETE. WASEIE. HMAER A A A

2, HFEOEE R

B EHAE

1.1 U7, CAARMERNARIE A ) BT 4k, F 2028 4= 12 H 31
H A1) FHEIE SR 32 5 i IRYINIESRAE 5 BT 8L 5UIE 957 32 5 BT i 28 A FF kAT I
R R IR 3 (i RN B BOE R A, filn IPO {1325,
2 7 P R AT i A e

B2 B RHE

2.1 AE HILLAREER, OB QAR5 B RITEN 2 kE LT
E—BEMkcHE =N, @il 5k CBUORAR “ B i
K7D, BER ZT7 AR AN S [ 5 BT R AR oy e i | e CRAR
PR“IRIETER” D -

2.1.1 A VA 1.1 ARG AR N M BEHETR A 5 B IRYINETR &S
Sy It B AL FAE SR AC 5 AT ER 38 A F R AT 17 B bt Bl 3R 52 BE 5

2.1.2 A FIHE LR BT ERIE S s AR &k o BT
oy ) BT DR NARRIR 2 7] 1) i OR A

2.1.3 A7 HA B AR B R 207 ol ] I HFr RF A I A ml ey (OANE B3 LS

1-9-26




JBe R S BRI D o S 2 ] e I AR 2R o PR A AT — T B3R 28 =) A8 275 %
HAFAT WA #EAT W, 07 NAERRBIEFNE 1L (5) H @z 7.

2.1.4 NFEIBOTTAAAESEIRVE . AR NS R, Bl o & 42 5 X
PRI BRIE S PR A U 15 SO U B RTEEESEBLR, BN 205 3 5
N FME R AR R R B A F BE IR R IE s, A R E REAEE (B
(AR T3 e A2 5 W U T K Wk 55 AN TE ki, REF T HEREE
PERAMRAE 23 7] Z A N AR 55 ) IF45 2w Bl P 7 & R R AR 2, B
WIS RAE=1T (300 HNTIARMIER.

2.1.5 N8 25 KA B IRAT v HAGE TR S 5.

2.2 QR W SE WM RIAIE R, B R 2 AN o E T B 10 HOr Y
PR+ H 7 S B 300 %> (B4 FHRH365) - Rt & 4l: 20 WA
w B3 6 N m B - R B AL, (B i RS fe Wl A
] e N Al BB e Ak 2 48 KSR 58 B B 4 [ rh o Al BB A B Ak A ek 55 R
SRR AV I H Al Oy AT B, B4 (AT RER =TJ1) [AH
Ji AR Z HIER B R ED .

2.3 LJ7 BT W5 S AT R Z FER 90 I P SEit [m] I Rt 1 ey 35 52
MEFTTIREM S, EPRZ H 7370 2 IR S .

FE 277 1) F 7 SAT 58 Br A B Rl A A sk 2w, 7 it E R A [ O
o3 B2 m A 5 BERE AN A IO ) 58 42 I AR BUR

2.4 ARV AR EETE 7 ) NR MR — V)b B RAT ) 785 B i B SCA DU B
KA NRAREA VR K1 e e, KINADE BT, Sl EART
KU b Z AT B IF 2 B SCAF PLORAIE I3RS A Rl I A & M F =
LA IFBC & 58 OZ S WP E R I — VAR Y . SBUR 2 RF A
KR B AR S T S AR I, AR BOR M AR IE B SR, IR H
LT RAER RIE 7 G A& EEAT, a0 s F 05 3 B AT i) 453 2% BOAS 1 4 48
(0, BTN T

5B =2 RN

1-9-27




3.1 AFEEILATFRATIEN L2 0, WA H-l R TR G
PR CIELAT X5 ) 6 7% 4 4R %6 T A B 2 08 5 0 & i

IR RAT B
3.2 7E AL T, W AZABE R AT By RS AT AL

3.2.1 Jy St ¥ S it 1 HL 28 B 5 AT AR AT 5% Dl vl i AT

et

3.22 BRI, NSNS 53— TR 55 R OW 55 H A Se AR
- T 4 R AT B

3.2.3 LWIRRIEIL I, FIEHEIEAA . A B HE B AS S L R B Y
RAT LA 5

3.2.4 LR 2 AE 2 R B o PR SR DL R HEAT B iy R AT WA, DA
FAERITRAT IR T BT R AT IE SR BER AR UE S R AT

UK RARE

4.1 L5, AUCERSERUG, o~ F AT RATIREE I BT 2w, A FE Gl
3k FL A BT 0 o W AT 4G BT B AL A Ry, A BE BB AR 32 AL A ARG
THIGARDGER A%, B 16 TTARMME (naml R EIRL . [RIA
U M B AR B I, B3 A UE G O AR B BRALAE R g, TS
AUCE G, RIS e ) sUR R, BRI S, O AR
A7 R FBe A% 25 S B B DA 28 =) P A ) B A A o L AT St 63 T JBEAY
WIE .77 1. 475 2 5HALSRJE Z AV Y AU H 1 S S50 L 1k B 5
FEAR T BT A% B 1 DLER A1

4.2 NIEBFITSEIMAZBANZ B, T ARER LT —J5 855
L0 A Bk A O VF R e AR A7 1] F 5 B Ak BBty o A A B ST, A FIAS
15 S I 12 B 1 W B AR B R e B B SR AR T IE S (LR (HAN IR
THHAD .

BIK R FEiLL e

1-9-28




5.1 fENF AP RATIREEIF B2/, REW T BHFEE, I ARELIF
ik FER A 2 bR T SR G4 B A 5 AL B A 1 | e i 3
BT 1. 47 2 RELREHIANMAL . &7 RN L, SRR
FEANART A VCGE A R TIBEIIER M) .

5.2 fEN R AP RATIERIF 2 AT, BT R H A 5 =5 Fea b oA
N R A, MR N H S ZT5 s BARRZE, R
KKTT (BFHEAR TR EEAN LG WML S Fik PR 2w
E BRI RECTTREBMFR, WA LA F A E 1565 0 T 5L
FoAt n] BEXT 2w A 2t 3 AR R (1 3 =5 AR AR 2 ] AR A R BT

VA e D S i =y

6.1 ZJ5[RIE, HAUREE =05 WA Bl d I, NGERTE R T,
Up SR T AR H AL L 2 =] A AT A AL SE W S, M 5 AR (HEH
55 ST HAMBAR IR 2 AL T R AR R e i A2 Sk i, BT —
AL H AT AR Bty . 5 AR S ERFAbEm s+ (15) 4
TAEHA, D7 A, A7 IR SR, 38 R A B S Ay
Q1A AT AL R B B an H AT SR R AL, 07 R BURL S A
g ek AU, A5 i A 80 5 05 3R Or R 75 AR G ] HE SR S B

SEIR] U I3 Oy 07 S L 1 i R B08 S 1 S8 3k [R] H 4 LE A
oA LR LG = W5 PriF A 1~ m B 2+ (Ira AT 35 A HY B A
M EAR TR A R AR S+ 2T R R A R I O o BATHTIEANE ,
W LT B (3 IREZ LR, BRI SEA RSN TR,
TR (B SC55) AT AR e B AT (1 2 B w6

6.2 ZJ5 1 S5 et 32 1k T5 LI [R) A A% A0 2% s 2 A WU FR 7 Pl 23K H 5 1
SR A F Y . WAL TS DR AR 7 SCIE 48R T AR S et T 2
TR A AL DT AR By, BRAREZ I A B A, Rl 28
LEIE I K2R 26 A R 5 AR S S e

Bk ABHEMN

1-9-29




11 A AT RAEBHE . WE. RHSREEEF AR 2 (B b
2D B SRR (BU AL FOLENS SR, T A w R B
A7 4k 5 B4 (UL 2t AE AR 38 IR e SO B9 . IR L8, e fkis
PR EAME B BN R B I8 2 F 6155 5 RIR W™, AR
Pede 28w HAl B R IR [l A B B, e H ety B2 BRI R R s B AT E
AR BEHIBLE o

7.2 N5 477 NER B U)A RCEE i OR 5 R4S R e A IV 7 B
A W T R ] Ji BT R BE A2 ASRAT R 4 B AR 70 AR I, 05 55 A
eI B 5 AR AT L PR ZE 5

FI\F BENELER

8.1 AR FH T WL AL 2w et Hos 7 A IARTBOT AR e 32 b AU, 4558
=77, WA F R R ORAIE 32 LR I B 5 =07 A B 7 1% B A 48 78 1Y
PR SCRIAS b 78 9 BT A B I A BRI AR 2, 5] I B B H 75 K B8 =077 0 AR
IO FR) B A7 e L T 82 5 R B AH LK) iR o

Bk BEAE

9.1 NEMESEI AT RATBERIF L 20T, H AR BT % 7 HARR B A
B AR H A BRI B SAR I, A &) Be L7 T R 5 78 73 B0 12 S BRI e 2%
PRI, HAZSEBOR KR AR T 2 7 Je 2707 455 F 5 AR - B B
AR kA BAEARUGE M 2 e bR AR H 7 B S5 e s, A= oy
AT o r AR AR Ch e NI E 22 7)VE) A2 ] &R E I
Al

Bt FRLE

10.1 RO HR A A A 78 WS AT B A AR AR A BRI A2 2 7] B R 2 il IR
PR SE 18] EIRUETR A 5y s IRYINIESF 38 5 BT BRAL BUIE SR 28 5y i i 22 BTl |
W HAZEL, AEEAEMEERT. Ao R E3REE R AT ET E
T H 3 B B B B IESR A2 5 B« IRIINIE 25 58 5 B BUUE 57 58 5 BT T
o, HT AT IR 2 AR YRR BN 26 30K B SR

1-9-30




B —% Hph

111 AT A R 6 I B RO AL ARy, 52 B ) S e
F10 BRSNS MM BCRFBIZ R OIS, S LA A S0 5 A B4 2
Sife.

1.2 AR FE MR E AT A A S B R B2 5 2, (I
e UVFIE A LS 05 TR SIS ST R, ) 8 R
SRR AL IR 07 AR AR T S T — £ B T
e CHEFD B SR 6 T SR AR FE DR ) S, O
IR S WIS SR 4 FE DA T 5 U AR 5

113 AH TS T T 4 A T4 IR, R G AR It )
HOAE LR TTIAT . R ARG, BB 0
I 251 4 5 £ P U AR 0 85 PR A, LA A 76 B T
W S

114 RPER —RTL, K7 &R, BRSSO

(W) XFAWERRAT T SRR

R RERPRB AR, AU (AT (BT,
B AL RGO R AT AUSE RS9 1 5) (RE, Adbin
T

L GIEHH0 FRBRBEARR T AIUE TN ERRR, £8
EHAH

AT AR TR ARSI AR SR, A B R
. A, AWM ARI R IR B R 2 A SR
EEFA

2. GHFEHD FRTRARRKRTRE (LB T RLRHHILRS
B MRS IER 3% 1 5) AENTAEENNTY

AR NERR&ERS (RN hEBD » KT A

1-9-31




SRATHREZN BN AEAERF IR 5630, KAT NI
S 5 RAT R R E W (RIS AAAERCA [ L RSN SR
FRFIRIC K. BRARAT NAEA IR CERIRAT U AS) Pl i) (BRI
S0 CGRAFER) WESh, BAT ARG RATH R L8 KA Rt 2 8. 2%
&, TR0 PRI B SR ANTAE LU T IR -

(1) RAT NEARF IR B 263K LS5 7R AR BEE 2 Ty, (HAERITH &
AARBL & B N E R A, RAT N AR RS

(2) BRHIRAT AL RAT R B SR 70 R
(3) HRBIERRAT AT MR, S R AEEAT L5 4R

(4) RAT NARFRRBI, WA T 5 RAT NLE T T AR K AT
IAak,  MIAH AR B 38 AR RORAT IR AT X4

(5) RATX BAABAGRAT NN RFRE P B R AT NIREE S, B
HIRGE I FE S0 AT NS IR — 2R

(6) NFEVERE MG T RIRW 0 le . B HR S5 A SRR i

(7)) fuh ke 2505 AT N A
(8) [kt 2w e [ e e 2 ) DA F) LA TS T
3. KATARE B MRITRADF e BEERREEZXROREAR

2025 4F 2 A 14 H, AFCHE CEMKATHHT) heBiifsE Chath
VO A AR R B A AR N

4, (PRI PRHEBEZZRBEERITAETEES. BREAKRKESHW
Eit

KAEICT 2025 £ 2 A 14 HARHB - mEFLIF LRV AFCT
2025 4F 3 H 1 H A 2025 F 5 —RIEH I R K, RS W GFEL T
(CRT AT SEFRTE 6N E <5 16 A D B s 2 #b 78 T >

1-9-32




E) o, R TR AR B AR T LR B AR

gib, EhFEmoy,  (REINEHID)  (GRFEE) SR TORAT R
FHSCERT A (PR NRIEME R CERAATHIND (4 FEd/h ol
et Fe ik RGBSR R AT S NG AR 5155 1 5) SFERVETEESR, ANF
FEAE RAT N BR A 2 IS T -

T, RTHEBEERS ZHEESRENER

(—) EERE

KR ERATEAB T AR ESR. WH. SPEHENR, Nk
E BRI .

(=) BERE

A UCRAT XS BRI A VNI 1) i 52 TE PR A 2 HE B B TS B e AR, 3RS 4
[ N ME By ek RGEA IR DU~ 7 B R, IR SR E AT )R,
WGy AT LA — IR RN A [ N Al e fn e ik R GEREAT AT AL

ik, EIFEIN, RUCEREATHIE B RE 2 & (ariE)
CE FRATHN Y SRR .

THhH. RTFRTAREGHAEZEREEHRFERBFLEGEEH
Eipse/ik

ARRIBEERAT N A FIAE 2024 55 10 H MRS —IRBER AT, Rl A
NEAAHESER G FE, AP RATRGER &EHEI, A kiE
(IRERAEE % Svissrt SRV S

TN RTFFREARTEER AR SZEASMENERL

gl ar O CERBITHIIA) P SEREHE, MXath &
MAZWEH, FELFANERRETREL . BAEPEEEILLT:

1-9-33




(—) ZREER &R

s P4 R & BBAEH G
1 KM SRR Je SOAT T 46448 S 30,000,000.00
&t - 30,000,000.00

A UAN FE B B T B T R JE AT RE K SO LBt sE g s, AR
FARMLY 55 AR AR TR K

(2 BERGHABRNLER. SEERTTH
1. ZERSHBENE

A AP A RERRER DL H NS MAE R, FEE: o
—IRREAME A IR, RS, SR RERREE. RERREBEEE LK
HAfE SR, TN AT R, B KPR &S
o AT AR SEEREA T H RGP, FEEASREACE ™ i T
e BTSSR RAE BRI ST R RRGFETR & T2
FT 0 S JE AL S A B3 T 9 4 HU RS, o] LA st 2 w0 45 470 XU

Re/1, RIAAF WA S, AR T A FES TR G K

2. BERENaEN

B

I A REASRIBEER AT 53 R B e W SR JEURRE B SO S T L8855, &

" AETEE NS KRR, BEE R TS, e e ®oREOR, SHE
WA R Al B e AT B TR T A FlE E RE ) KBTS RE TS, AT SRl 2~ =l
e, et am KRR, 62752 WER A &

(1) STATBERIRT R K

RAE AT LH ) 2022 £, 2023 SEEM S0, AFIWER M. %
557 55 AT HIIL 4 53 7 239,437,589.78 It 257,735,266.79 Jt, AR R AR L H
T 2024 4F 1-9 HI 504, AR 2024 4F 1-9 A SCATSENE . BRI %X
B4 A 242,708,590.48 JT

W S A F W SR i 453207 95 SO Bl R BL il 2 128, AR

1-9-34




TR ER T S T SO BN 7 B 0K o 22 8 X AR R BE < S B 1O SCHE . A
Bb, AU AR B AT SO BN RS R B AT B A6 B

(2) ATERTH

R AT AT 2022 FFE. 2023 FEM SRk, AR ATAIRT K
NER TS 4: 45 318 40,351,469.29 T 45,389,884.93 Ji, IRHE A A RE
TH) 2024 4 1-9 W55, A w] 2024 4F 1-9 H SO ER T LA AOAER TS AT I
N 31,239,336.23 JG. HE T A IR RIS A TH KPR TR T, R
CHR A BTG K

AR SFEE BT T SR AL, DURIX 28 7 R R 5% 2N H0AT e Koy K
ISR TR R, I, A REESE 5 e M T SO HR 3 I BA & B AL 2
P

3. FERESMEMRTHE

ARFEGEIEH ERONER AR, SEFEMBRET AR EE SN
HH2E s, AR EREGE R T U SEA e A eSS A
al, AT SR R IAMAT A AR WA F BRI 5, A KR
JiA . BILOTRE AR A R SR R e . AREER SR EE
P A I AT & B 5 B 4 [ e R guE i, S BT el B A T
P

() ZREEBFEHENSEDRREFEER (P MIVRG
HiLRGREEARTHLD B _+—KHEE

WRAE CGERAATHNY 56—+ — 2k 0E, “RITAFEEREN ST
EL S5 BAR R 55 45U, I PR LA S AR B < T AR T et sk
g AT DARBE SR A G2 e EM 7 e BREahdiaksh, SEReA T
RS VE R B AR s TRSSE . HAL AR B st T N &
WHSENE S5 VR 08, NS ELRR BB BB T DL S A R N e 5 A A
G TR S IAAT E f R TR R IR RS 5, AMRIE R &
ST B Ay A A S AR R e g

1-9-35




R BNFAE B I R 55, AT b - 5 st TWE Tk
BIPN G, FERB L, AR R OURE A 7 A

Zr b, ERFFEIN, KT ANARUGERRATF G SRR &E B REER,
ARG e W B RAT Nt ity @ v elizh st e, MT
W S SRR A R L85, 458 B X PALBORAA . ATBUEIILE -
RRRAT L SFE B G HE BV . S EIME T, SHEST S REM, A
e CEFRIRATIIND 25—+ — % eI

TE. RTFETAZERENEREEH R SRR

(—) BEREEERE

N 2025 4F 2 14 HAEHFWE - JEERSE LRSS — B FEs
BNV, HRCEE T OTF e <TG B R R B IR A R S E R &
EHGIESHIEY, ZWEDT 2025 4 3 H 1 HE 2025 4£55—XIGIAR
Rz PURE . AR AL SE A UGB B E AT T o DR, HuEd
Ja, A ER AR CGE R RAT RN A F] (SRR S IGIE) 1
R, B EERSAME. A WE ML TN, S
RS R HE AR . PHRET . XU b3 A 5 R EEZER

(Z) BEERESEHK

NAE20255E2 H14H AP SR — M EF 2B LIRS WL — M F 2N

IITL
IR , ZI R T202543 A 1H 220254 55 — Uk i B 1 45 k28 il
Wi, AR O EER LIRS ES THEIER, HiadE, AT

1-9-36



HEHRHNAR R BATHAER LT EL IR, ZHEERE LK EAN
WA, TR &, MIFBERSE R G aUH T A HE.

ik, ENFENN, aF @ EeRfReNEEREEIE, e
(DD FINED  CERRATIND A RIEEEIER T 3R W 5 Bk
TERAIE

TN RTFRTARBHFETEFTEEEZILHABEHESR
HE&FEHRL

WRAE CGERRATIINY 55 =+ 5% “RAT NERT CRHBIT FE R &
B = WE MR AT D 58 5t s AFE RO IR — 1N, FEHTEBEE
SERCE AT AN SR B

() BAT NARAE R E 1 PR B3 T A BE L2 A0 e JUT R P 335 8% B3l — e
JAh A

(=) ®iE+ZAAW, RATANBEE BB - SEbn s fil A e
SRBATEUE E I ATEE T, e S 2w RS T 2 B R
Jitis ZBfRAb sy, P EIEM LRI, BCE REEAT AL IR L S A0
A

(=) a2 FHAE K H A .

FAT NBERT 2024 4F 10 A 14 HEERE R R GHEEMA S, SEARER
WS 2 H, AR A RLE J IR B T A BE A2 A JUIBR PN 30 e s —
e Wk S IR .

%&b EE B 2 (http//www.esre.gov.en) « 4 B % # A A
Chttp://www.neeq.com.cn). 15 F #[E Chttp://www.creditchina.gov.cn). 7 [E 4k
ITE B ATFR (http://zxgk.court.gov.cn/zhzxgk/) « UEF5 #A 0% 11 3 2 A5 1 35 A 1)
¥4 (http://neris.csrc.gov.cn/shixinchaxun) %518 B &MV &, ik + -1 H
Wy RAT NBCHAR OB AR SEBRPE N AN A A b EIE 25 S IR HR AT K
BATHURE TR AT BT, B4 B A% A w) SR B TR 2 3 A e it

1-9-37




ALy, WP EIER SR A, B PIEEAT A AL R S R AT A A
.

ik, EIFFREINN, KAT A CERBATIND) 25 =+ — 20
FRIAE 52 BB 1 B SR Bl A A S R R e T E

T RTFEASFH=ANG/EERESH TR~ 6% a0
I

A UGE [ RAT AAFAEAR I 8 B A B 8 58 o F T I SK B8~ s O

. RTFWRERRATIRAT AR

(—) ARERRTNARNEE EHKIRMN

RUCGERV AT G, AFHERKAR . Ehizm A BHH, WHE, a)E
BN RIS RAERS), B R R m e AW K EREZNL, A
o Fl 2B B RA R . A UCE 17 R AT KB IN 2~ 7] BEANVE 18 Bt 4
NEEEE RO /(2D UE, WMasaiiEt— B iitk, 2wk
W 35 KB ) BE AR 2 i, A AT mIHIIRS E K R

(2 FRERRATREATMBROE . BRI LIRS RERZRZFR

AUGE FIRAT G, o~ 7 B 55 IR DU 1S BB, AR BA R, &
B BT SRR e R R, SRR A A T EGE 2 R 6
g5k, AR B AAR, Rt i am A wHRAEI 55 R 1 RE T,
NE RS A E SR R R S ORI . ARUCE IR RAT UG, A E RIS
PRI ANCRE A BTHE N, BENE B L A R E B B K

(=) AT EEBBREARBRAZAPLF KRR, BEERR. KK
5 B FNL 5S-SR IE DL

AUGE FIRATHIE 7] S BBR KL RN 2 e ik 55 R & . B EE
KF~ RIS T I RNV SE S EFH A K AEAAL

1-9-38




(I ZIR5E 7] RAT Bl Ja 2 Rl EZE R B R O

DA AR KR KIBOR RN R B A AR A A,
N btk se e A A . AR UGE A R AT RIS »
AR B S PR A I NAS 2 R AR A o AR IRGE 7] RAT

o) (RS B A il
PR AR H K
R, AFERBR .

T RBR AR BT S PR 5] B AT 00 2 =] By B A AR AR B e 5 B 4%
MBI . P e B S RS R 2w ety EE AR AL B
o - AR RATHI Kwns | TERIE B
» REEE | p e | WlE | FEEE | HREE
(o €::9) §i:9)
o X
- Al sram | 43623720 | 85.54% 0 | 43,623,720 82.50%
AR AH
i | PTET 0 )
1 A g e 50,378,464 98.78% 0| 50,378,464 95.28%
TE: PRV, PRSI i L] SRR e il L A o
AR GE 18] RAT 5E AT, B AR N F 4 0 N g 4 R i T e B R S AR A T

85.54% K WAL ; MR ETE B BEERA A F)3.66% A, IFHARAF B T &8
MIRE I PATHS SN, 8

TGS R E NG

e % A A Al Il T 4 i 24 9.
T 22 7] 98.78%[) K HAL

ARUCE T RAT SR 1A B A B

82.50% 7 LAY ;

MIFRIPATE S SN, iE

VI LR R —ANE

59%HI R RAL . F

iof H B e B ) 2

Ve AT E R AR 3.53% AN, FEEAT AR R TR G648
%Atk Al (R H 4 1) A 7] 9.25% I R kL. B
45 A ] 95.28% 1138 AL

ik, RUCERRATRSER AR . SEheizm MRS R A2,
A FER FHERIBUOR AL .

() A URE A R AT o FeAh B AR A 2k PRI R

LT AT
, RUBBERAT I

B

NENAEREF, B LR AREIG AR EE

KR TS5 am T SMRlE, &bt

EH, RATRE AR MR L5 A 1T, AR TR R A R BR S

B AREST

)W 55 SR R, o A A AR A 2t A BB

1-9-39




—t— RTEARERRATEER=TTHERL

(—) EHFHEBFER=7H0

RUCKATH, EIITF AR R AR BRI EAT EISE 58 =T 8 DL

(=) RITABERE=T1EN

RAT NBRAKGERS S £ 007 1 BIMHE S, KiHImE S s, AR
PR EA R bR IR Z A5 =T RIS L -

Zib, AR RAT, EIIFE L RAT NAAFAE B B0 247 R B I
HAl AR 5 26 =TT AT

—t+= EAEFRIIINSRROEARE R

AR ERFE T RAT B m R K = B Gl . AR SR € I AT
4 [H B A F) F A AR A AN E N, R A BIGIR BT Ry A R I )
FAEANENE . AKKATIR, "B IRAKG AN, T 5524 B e i 2%
i FOE A R TR 2 IS TE], IR N A ml i s i . Bl
IV 55 HE AR T RE H I — e R

BERMEGFR G HHZH, f5H 2 F5%EL_E B iR A7 AL BB
. HREE .

B L3R RS2 By A URIBE SR RAT AL AR AT KU

—tH= RTRKGE I RAT HHERSS B

gk, ERFEAAERROARBERITHE (arik) GEZFE)
(CAARNTFNINEY GERIRAT I (F58 8 & UV PIME) A RIEHE.
BTGP SCAF AR R RLE . AT NE BB EE, A& T Emana
A€ 8 RAT A S A

PRI, 2 70 e TR TR 1 3 B A £ 2 [ R S Al By B L 2R G 5 TR K

1-9-40




(e

1-9-41




(RTUEIE, A (PEERBIER R A R A R R THHLEEH MR B IR 2
A JR SR E 1) R AT BOERE ARG ) 2B F & B 00

N . L iﬂ% (s

far i 7R 25

v ThisW

T 3%
G
HERENETRES. i
TR

1-9-42



	释  义
	一、关于发行主体合法合规性的意见
	二、关于发行人公司治理规范性的意见
	三、关于本次定向发行是否需要履行注册程序的意见
	四、关于发行人在报告期内及本次定向发行是否规范履行信息披露义务的意见
	五、关于现有股东优先认购安排合法合规性的意见
	六、关于发行对象是否符合投资者适当性要求的意见
	七、关于发行对象是否属于失信联合惩戒对象、是否存在股权代持及是否为持股平台的意见
	八、关于发行对象认购资金来源合法合规性的意见
	九、关于本次定向发行决策程序合法合规性的意见
	十、关于本次授权定向发行内容及程序合法合规性的意见
	十一、关于本次定向发行适用简易程序的内容及程序合法合规性的意见
	十二、关于发行定价合法合规性及定价合理性的意见
	十三、关于认购协议等本次发行相关法律文件合法合规性的意见
	十四、关于新增股票限售安排合法合规性的意见
	十五、关于发行人报告期内募集资金管理及使用情况合法合规性的意见
	十六、关于本次定向发行募集资金用途合法合规性的意见
	十七、关于发行人募集资金内控及管理制度合法合规性的意见
	十八、关于发行人是否存在完成新增股票登记前不得使用募集资金情形的意见
	十九、关于非现金资产认购/募集资金用于购买资产合法合规性的意见
	二十、关于本次定向发行对发行人影响的意见
	二十一、关于本次定向发行聘请第三方的意见
	二十二、主办券商认为应当发表的其他意见
	二十三、关于本次定向发行的推荐结论

