A4S 2025-001

WEZACHES: 430704 UEZ5 TR AR - [F) & ARk TR RAIESR
F &R AR A PR A E]

R R R S R A

Aoy w] R EH R B TRIE 2 T A 2R IS8 HER AN S 2, BOA B BOC L
RSP PEMRIR B IR, R A R A S L HERPE AT e B AR AE A SO
TR DT

—. BWAERLBEN
HEtpE iz ez
HENIA JZ TR 2020 4F 5 F 25 H
BEJZ I G AR AEE L
V BGEFAEE N CF AR T 6000 J570, HIFEEHK, FHE KR
AMET 50%, A BHATF 2000 J3 0.
=, TR RBEERNR
(—)  ATRefl A B 2 Y

B IR H B0 AT BE fd &
] gefilx B PE R 1R T =R ER
F 2RI H #
202543 H3H ELL 60 NS H, RESHIEN | 2
YUK TR R THE

#E 20253 A3 H, AR CESE30NMNGH CREEME) BESHIK
AT MR TR . ARYE (A b Bt e ik RGUEE M 2 =] 20 2 TR Bk 55
TRE) 25 = 2RIIRE, AFARA ERTERESHE 30 NS HIM, M2 FIk—22
Gy F0 5 vT Befil A B2 1S T I KU 3 s 2 i o ARAE (& [ /INailb ey 351k R 45¢
DREBINEY (CURRIRR (pREBINE) 7D B NENIE, LiEkiE
85 60 N oy HIK, A RS 22 = RV Hs 22 =] HBUHTE




A4S 2025-001

() WHREREERETTSEHR

s (COrEEEINE) MXHE, BTG TREHAEERE .
= RRERR

#E 2025 £3 H3 H, AFCEL3I0MHH CRAEERE BREMSH
RN IR TR . 45 A 7 ESE 60 38 5 H IS4 H A ST 1 1
B, KRBV PRI, AR G ZE RS . RIE (7 ZEEINE) 5
T RIAE, AFAEH B EZ B 12 N H NS ETEEARHNE
A . A F R IR (B EEINE) (BN i R G HRA
H 3 IR R B S HR R ) S5 AH SCRIE JBAT J5 245 BEE S 5%, B G IR
R

[ R M B B A PR 22 )
HEHE
2025 4 3 A 4 H



	一、 现有层级情况
	二、 可能触发降层情况
	(一) 可能触发降层情形
	(二) 预计降层后所属市场层级

	三、 风险提示

