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TEXTRON AVIATION
Textron Aviation is home to the Beechcraft® and Cessna® aircraft brands and is a leader in general aviation through two principal 
product lines: aircraft and aftermarket parts and services. Aircraft includes sales of business jets, turboprop aircraft, military trainer 
and defense aircraft and piston engine aircraft. Aftermarket parts and services includes commercial parts sales and maintenance, 
inspection and repair services, and advanced flight training devices.

BELL
Bell is a leading supplier of military and commercial helicopters, tiltrotor aircraft and related spare parts and services. Bell supplies 
advanced military helicopters and tiltrotors to the U.S. Government and non-U.S. military customers and commercially certified 
helicopters to corporate, private, law enforcement, utility, public safety, emergency medical helicopter operators, and U.S. and foreign 
governments. Bell provides support and service for an installed base of approximately 13,000 helicopters.

INDUSTRIAL
Our industrial segment designs and manufactures a variety of products within the Kautex and Textron Specialized Vehicles businesses. 
Kautex is a leader in designing and manufacturing plastic fuel systems for automobiles and light trucks, along with other automotive 
systems and components. Textron Specialized Vehicles products include golf cars, off-road utility  vehicles, powersports products, light 
transportation vehicles, aviation ground support equipment, professional turf-maintenance equipment and specialized turf-care vehicles.

TEXTRON SYSTEMS
Textron Systems’ businesses develop, manufacture  and integrate products and services for U.S. and international military, 
government and commercial customers to support defense, homeland security, aerospace, infrastructure protection and other 
customer missions. Product and service offerings include electronic systems and solutions, advanced marine craft, piston aircraft 
engines, live military air-to-air and air-to-ship  training, weapons and related components, unmanned aircraft systems and both 
manned and unmanned armored and specialty vehicles.

TEXTRON eAVIATION 
Textron eAviation is focused on research and development initiatives related to sustainable aviation solutions and includes Pipistrel, a 
manufacturer of light aircraft. Pipistrel offers a family of light aircraft and gliders with both electric and combustion engines. Pipistrel’s 
Velis Electro is the world’s first, and currently only, electric aircraft to receive full type certification from the European Union Aviation 
Safety Agency and from the UK Civil Aviation Authority. In 2024, the FAA granted a light-sport aircraft airworthiness exemption for the 
Pipistrel Velis Electro, allowing flight training in an electric aircraft within the United States.

FINANCE
Our Finance segment, operated by Textron Financial Corporation (TFC), is a commercial finance business that provides financing 
solutions primarily to purchasers of new and pre-owned aircraft and Bell helicopters. For more than 60 years, TFC has played a key 
role for Textron customers around the globe. 

GLOBAL 
NETWORK OF 
BUSINESSES

nd Cessna® aircraft brands and is a leader in general aviation through two principal
nd services. Aircraft includes sales of business jets, turboprop aircraft, military trainer 
t. Aftermarket parts and services includes commercial parts sales and maintenance, 
flight training devices.

Textron is known around the world for its powerful brands 
of aircraft, defense and industrial products that provide 
customers with groundbreaking technologies, innovative 
solutions and first-class service.
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(Dollars in Millions, Except Per Share Amounts) 2024 2023

Total Revenues $13,702 $13,683

Total Segment Profit1 1,200 1,327

Income from Continuing Operations—GAAP 825 922

Adjusted Income from Continuing Operations—Non-GAAP1 1,042 1,127

PER SHARE OF COMMON STOCK
Common Stock Price at Year-End $  77.21 $  80.42

Diluted Income from Continuing Operations—GAAP 4.34 4.57

Adjusted Diluted Income from Continuing Operations—Non-GAAP1 5.48 5.59

COMMON SHARES OUTSTANDING (In Thousands)

Diluted Average 190,307 201,774

Year-End 182,964 192,898

FINANCIAL POSITION
Total Assets $16,838 $16,856

Manufacturing Group Debt 3,247 3,526

Finance Group Debt 341 348

Shareholders’ Equity 7,204 6,987

Manufacturing Group Debt-to-Capital (Net of Cash) 21% 17%

Manufacturing Group Debt-to-Capital 31% 34%

KEY PERFORMANCE METRICS
Net Cash from Operating Activities of Continuing Operations for the Manufacturing Group—GAAP $   1,008 $  1,270

Manufacturing Cash Flow Before Pension Contributions—Non-GAAP1 692 931

1.   Segment Profit, Adjusted Income from Continuing Operations, Adjusted Diluted Earnings Per Share and Manufacturing Cash Flow Before Pension Contributions are Non-GAAP Financial Measures. See page 7 for 

a Reconciliation to GAAP.

Commercial 75%
U.S. Government 25%

2024 TOTAL REVENUES 
BY CUSTOMER

U.S. 71%
Europe 9%
Other International 20%

2024 TOTAL REVENUES 
BY REGION

Textron Aviation 38.6%
Bell 26.1%
Industrial 25.6%
Textron Systems 9.1%
Finance 0.4%
Textron eAviation 0.2%

2024 TOTAL REVENUES 
BY SEGMENT



2024 WAS A YEAR OF ACHIEVEMENTS AND CHALLENGES 

FOR OUR COMPANY. We saw strong demand for our commercial 

products at Textron Aviation and Bell and made progress 

on several important military programs, including achieving 

Milestone B approval on the Future Long Range Assault Aircraft 

(FLRAA) program. As a result of robust demand in our aerospace 

and defense businesses, we ended the year with a total company 

backlog of $17.9 billion, up $4 billion from 2023.

We faced a strike at Textron Aviation and difficult end markets in our Industrial segment. While the strike was unfortunate 

and adversely impacted the business’s ability to meet its production and delivery schedules during the latter part of the year, 

we were able to continue to work with suppliers, resulting in improved parts flow that should improve plant efficiency in the 

future. We have reached agreement with our employee union on a new five-year contract. To address the challenges in our 

Industrial segment, we focused on our cost structure and began a strategic review of the powersports product line.

DEVELOPING AND REFRESHING COMMERCIAL PRODUCTS

Throughout the year, Textron Aviation continued to see strong demand across all product lines. Backlog grew throughout the 

year, ending at $7.8 billion, an increase of $676 million from 2023.

Building upon a strategy of continually refreshing its product lineup, Textron Aviation announced planned Gen3 platform 

upgrades to its Citation M2, CJ3 and CJ4 models. All three Gen3 aircraft will include the revolutionary Garmin Emergency 

Autoland technology, bringing peace of mind to pilots and passengers in this single pilot operator segment. 

FELLOW SHAREHOLDERS,
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First signed 
purchase 
agreement 
for Bell 525 

FIRST QUARTER

Pipistrel Velis 
Electro receives 
light-sport aircraft 
airworthiness exemption 
from FAA

Foreign Military Sales award 
for production and delivery 
of 12 AH-1Z helicopters for the 
government of Nigeria 

Pipistrel Velis 
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SECOND QUARTER

First deliveries of Multi-
Engine Training Systems 
(METS) Beechcraft King Air 
260 aircraft to the U.S. Navy 

Textron eAviation completes 
acquisition of Amazilia Aerospace 

Modernized Royal 
Canadian Air Force 
CH-146 Griffon helicopter 
makes first flight at 
Bell’s Commercial Centre 
of Excellence in Mirabel
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Second
Citation 
Ascend flight test
article joins the program

ti-
ems 
ng Air Second

Citation

The Citation Ascend, a state-of-the-art business jet announced in 2023, added a second 

flight test article to the program as certification momentum builds for the aircraft. 

The flight test program logged more than 700 hours as the aircraft prepares for entry 

into service anticipated in 2025. The Beechcraft Denali has logged more than 2,500 

hours of flight testing and began its certification flight test phase following the Federal 

Aviation Administration’s Type Inspection Authorization. 

Demonstrating its versatility, the first Cessna SkyCourier equipped with a Combi 

interior conversion option—the ability to transport passengers and cargo at the same 

time—was certified by the FAA and delivered to a customer in Alaska. Along with 

the passenger and freighter variants, the SkyCourier has become an ideal aircraft for 

customers around the world who serve a variety of missions. The SkyCourier also received type certifications from regulatory 

agencies in Australia, Canada and the Philippines, expanding the aircraft’s market.

Bell saw steady order growth for its commercial aircraft across market segments. New commercial orders included the 

first order for the Bell 525 to Equinor, Norway’s state energy company, which signed an agreement to purchase 10 Bell 

525 aircraft. The Bell 525 incorporates fly-by-wire flight controls and provides enhanced safety capabilities, reliability and 

optimized operation.

Bell also announced the signed purchase agreement for the sale of 15 Bell 407GXis with IFR configuration kits to Global 

Medical Response, bringing its total fleet to 250 Bell helicopters. 

At Textron eAviation, we continued our investments in electric and hybrid aviation platforms. We made advancements in 

both our Nuuva hybrid-electric vertical takeoff and landing (VTOL) and Nexus electric vertical takeoff and landing 

(eVTOL) programs with the Nuuva’s first hover flight completed in January 2025. With the acquisition of Amazilia Aerospace, 

a respected developer of digital flight control, flight guidance and vehicle management systems for civil manned and 

unmanned aircraft, Textron eAviation enhanced its internal capabilities in these critical technologies. 

The SkyCourier has 
become an ideal aircraft 
for customers around 
the world who serve a 
variety of missions.
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All-electric fleet of 
Jacobsen mowers maintain 
2024 Summer Games golf 
course venue

400th delivery of Cessna 
Citation Latitude 

Bell delivers 
remaining five 
Bell 505 aircraft to the 
Royal Jordanian Air Force, 
completing order of 10 aircraft

h

U.S. Army’s Milestone B 
decision officially establishes 
FLRAA as Program of Record

THIRD QUARTER

In March, Pipistrel was granted a light-sport aircraft airworthiness exemption by the FAA for its Velis Electro, which allows 

U.S. flight schools to use the lower-cost and more sustainable electric aircraft in their flight training programs. 

In July, Jacobsen maintained the golf course in Paris for the Summer Games with its fleet of ELiTE electric mowers. This 

marked the first all-electric fleet in use at the Games and the first time an all-electric fleet was used to maintain an 

entire course. The success of the ELiTE mowers was an opportunity to showcase our commitment to developing products 

that provide greener solutions for golf courses around the world. 

Kautex won new contracts with automotive OEM customers, successfully securing 10 contract awards for its hybrid electric 

fuel systems.

MILITARY PROGRAM WINS AND KEY MILESTONES ACHIEVED

The U.S. Army’s approval of Milestone B for the FLRAA program marked the beginning of the weapon system’s status as a 

Program of Record and transitioned the program to its Engineering and Manufacturing Development phase. Bell continued 

to make significant investments to support the future growth of the program, including the announcement to insource the 

fuselage assembly at our new Bell Wichita facility. 

Bell’s H-1 program entered a new chapter as the first AH-1Z arrived at the Bell Amarillo Assembly Center for the Structural 

Improvement Electrical Power Upgrade modification. The modifications will optimize the aircraft to improve mission 

capabilities, aircrew safety, and interoperability by increasing the electrical power 

capacity on the aircraft and support the integration of additional cabin capabilities. 

Bell also received a Foreign Military Sales contract award from the U.S. Department 

of Defense for the production and delivery of 12 AH-1Z helicopters for the

government of Nigeria. 

In addition, Bell was downselected as one of two companies to develop a prototype 

High-Speed VTOL aircraft for the U.S. military as part of the DARPA Speed and 

Runway Independent Technologies (SPRINT) X-Plane program. 

Textron Aviation Defense delivered 11 Multi-Engine Training Systems (METS) 

Beechcraft King Air 260 aircraft to the U.S. Navy. The deliveries are part of a total 

Bell saw steady 
order growth for 
its commercial 
aircraft across 
market segments.
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of 62 aircraft currently contracted by Naval Air Systems Command, continuing our long-standing role in providing this 

training platform for Navy, Marine Corps and Coast Guard aviators. 

Textron Systems delivered the 12th Ship-to-Shore Connector (SSC) craft to the U.S. Navy and received an award from 

Naval Sea Systems Command for the next production lot of nine SSC craft with a total contracted value of $960 million. 

The Navy also awarded Textron Systems a contract for Mine Sweeping Payload Delivery Systems production, spares, 

and engineering services to support the Navy’s Mine Countermeasure Mission package. This award allows Textron 

Systems’ Common Unmanned Surface Vehicle (CUSV) to complete mine sweeping missions semi-autonomously and 

advance the CUSV system’s capabilities. 

Textron Systems advanced on key program pursuits. We completed Option 3 of the Army’s Future Tactical Uncrewed 

Aircraft Systems (FTUAS) program, and made significant progress on Option 4 by delivering a production representative 

Aerosonde® Mk. 4.8 VTOL system to the U.S. Army. During the year, the company announced the delivery of two RIPSAW® 

M3 prototype vehicles to the U.S. Army for the Robotic Combat Vehicle (RCV) Phase I: Platform Prototype competitive 

program. A rugged and reliable RCV platform, the vehicle is designed to meet Army requirements while preserving 

transportability and mission versatility. Working as part of Team Lynx, Textron Systems supported the Detailed Design 

and prototype phase of the XM30 program. 

PIECES IN PLACE FOR 2025 

We concluded 2024 with a strong backlog and solid demand in our aerospace and 

defense businesses. Combined with our continued strategic investments in new 

product development, improved manufacturing capabilities and a talented workforce 

of 34,000 people, we are well positioned for a successful 2025. On behalf of Textron’s 

Board of Directors, we thank you for your continued support of our company.

SCOTT C. DONNELLY
Chairman and Chief Executive Officer
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Two RIPSAW® M3 
prototype vehicles 
delivered to the 
U.S. Army as part 
of the competitive 
RCV program

Textron Systems delivers 12th 
SSC to the U.S. Navy

Bell and Global Medical Response 
sign purchase agreement for 
15 Bell 407GXis with option for nine 
additional aircraft

Transport 
Canada 
Civil Aviation 
certifies
Cessna 
SkyCourierTextron Aviation introduces Gen3 aircraft

FOURTH QUARTER

Textron Systems 
advanced on key 
program pursuits.
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FOOTNOTE TO SELECTED  
YEAR-OVER-YEAR FINANCIAL DATA (CONTINUED FROM PAGE 1) 
NON-GAAP FINANCIAL MEASURES AND RECONCILIATION TO GAAP 
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SEGMENT PROFIT
Segment profit is an important measure used by our chief operating decision maker for evaluating performance and for decision-making 
purposes. Segment profit for the manufacturing segments excludes the non-service components of pension and postretirement income, net; 
LIFO inventory provision; intangible asset amortization; interest expense, net for Manufacturing group; certain corporate expenses; gains/losses 
on major business dispositions; special charges; and an inventory valuation charge to write down production-related powersports inventory. The 
measurement for the Finance segment includes interest income and expense along with intercompany interest income and expense.

ADJUSTED INCOME FROM CONTINUING OPERATIONS AND ADJUSTED DILUTED EARNINGS PER SHARE  
Adjusted income from continuing operations and adjusted diluted earnings per share exclude LIFO inventory provision, net of tax; intangible asset 
amortization, net of tax; special charges, net of tax; and gains/losses on major business dispositions, net of tax. LIFO inventory provision is excluded 
to improve comparability with other companies in our industry who have not elected to use the LIFO inventory costing method. Intangible asset 
amortization is excluded to improve comparability as the impact of such amortization can vary substantially from company to company depending 
upon the nature and extent of acquisitions, and exclusion of this expense is consistent with the presentation of non-GAAP measures provided by 
other companies within our industry. Management believes that it is important for investors to understand that these intangible assets were recorded 
as part of purchase accounting and contribute to revenue generation. We consider items recorded in special charges, such as enterprise-wide 
restructuring, certain asset impairment charges, and acquisition-related restructuring, integration and transaction costs, to be of a non-recurring 
nature that is not indicative of ongoing operations.

ADJUSTED INCOME FROM CONTINUING OPERATIONS AND ADJUSTED DILUTED EARNINGS PER SHARE GAAP  
TO NON-GAAP RECONCILIATION
(Dollars in Millions, Except Per Share Amounts)  2024 2023

INCOME FROM CONTINUING OPERATIONS—GAAP $   825 $    922 
Add:  LIFO inventory provision, net of tax  133 81  

Intangible asset amortization, net of tax  26 30 
Special charges, net of tax  58 94

ADJUSTED INCOME FROM CONTINUING OPERATIONS—NON-GAAP $1,042 $1,127

DILUTED EARNINGS PER SHARE: 
INCOME FROM CONTINUING OPERATIONS—GAAP  $   4.34 $   4.57   
Add:  LIFO inventory provision, net of tax  0.70 0.40 

Intangible asset amortization, net of tax  0.14 0.15 
Special charges, net of tax  0.30 0.47

ADJUSTED INCOME FROM CONTINUING OPERATIONS—NON-GAAP  $   5.48 $  5.59

MANUFACTURING CASH FLOW BEFORE PENSION CONTRIBUTIONS 
Manufacturing cash flow before pension contributions adjusts net cash from operating activities (GAAP) for the following:

•   Deducts capital expenditures and includes proceeds from insurance recoveries and the sale of property, plant and equipment to arrive at the 
net capital investment required to support ongoing manufacturing operations;

•   Excludes dividends received from Textron Financial Corporation (TFC) and capital contributions to TFC provided under the Support Agreement 
and debt agreements as these cash flows are not representative of manufacturing operations;

•   Adds back pension contributions as we consider our pension obligations to be debt-like liabilities. Additionally, these contributions can 
fluctuate significantly from period to period and we believe that they are not representative of cash used by our manufacturing operations during 
the period.

While we believe this measure provides a focus on cash generated from manufacturing operations, before pension contributions, and may be 
used as an additional relevant measure of liquidity, it does not necessarily provide the amount available for discretionary expenditures since we 
have certain non-discretionary obligations that are not deducted from the measure.

MANUFACTURING CASH FLOW BEFORE PENSION CONTRIBUTIONS GAAP TO NON-GAAP RECONCILIATION Millions)
(In Millions)  2024 2023

NET CASH FROM OPERATING ACTIVITIES—GAAP  $1,008  $1,270   
Less: Capital expenditures (364) (402) 
Plus: Total pension contribution 44 45  
          Proceeds from sale of property, plant and equipment 4 18  

MANUFACTURING CASH FLOW BEFORE PENSION CONTRIBUTIONS—NON-GAAP $   692 $    931
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TEXTRON’S DIVERSE PRODUCT PORTFOLIO

Citation Longitude® Citation Latitude® Beechcraft® Denali

TEXTRON AVIATION

E-Z-GO® RXV® ELiTE® Textron GSE TUG® Endurance® 

INDUSTRIAL

Pipistrel Velis Electro Pipistrel Panthera Pipistrel Nuuva V300

TEXTRON eAVIATION

Ship-to-Shore Connector Aerosonde® Mk. 4.8 VTOL UAS Cottonmouth®

TEXTRON SYSTEMS

Bell FLRAA Bell 429

BELL

CMV-22 Osprey

Kautex PentatonicTM Cell to Pack  
Battery Enclosure
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CORPORATE HEADQUARTERS
Textron Inc. 
40 Westminster Street 
Providence, RI 02903 
(401) 421-2800
www.textron.com

ANNUAL MEETING
Textron’s annual meeting of shareholders will be held 
on Wednesday April 23, 2025, at 12 p.m. EDT, virtually at 
www.virtualshareholdermeeting.com/TXT2025.

TRANSFER AGENT, REGISTRAR AND 
DIVIDEND PAYING AGENT
For shareholder services such as change of address, 
lost certificates or dividend checks, change in registered 
ownership or the Dividend Reinvestment Plan, write 
or call:

Equiniti Trust Company (“EQ”) 
48 Wall Street, Floor 23 
New York, NY 10005 
phone: (800) 937-5449 
email: HelpAST@equiniti.com

STOCK EXCHANGE INFORMATION
(Symbol: TXT)

Textron common stock is listed on the New York 
Stock Exchange.

INVESTOR RELATIONS
Textron Inc. 
Investor Relations 
40 Westminster Street 
Providence, RI 02903
Email address: irdepartment@textron.com

Investor Relations phone line: 
(401) 457-2288

News media phone line: 
(401) 457-2362

For more information, visit our website at 
www.textron.com. 

COMPANY PUBLICATIONS AND 
GENERAL INFORMATION
To receive a copy of Textron’s Forms 10-K and 10-Q, 
Proxy Statement or Annual Report without charge, 
visit our website at www.textron.com or send a written 
request to Textron Investor Relations at the street or 
email address listed above. For the most recent company 
news and earnings press releases, visit our website at 
www.textron.com.

Textron is an Equal Opportunity Employer. 

TEXTRON BOARD OF DIRECTORS
To contact the Textron Board of Directors or to 
report concerns  or complaints about accounting, 
internal accounting controls or auditing matters, 
you may write to Board of Directors, Textron Inc., 
40 Westminster Street, Providence, RI 02903; 
call (866) 698-6655; or send an email to 
textrondirectors@textron.com.

CORPORATE INFORMATION

Textron Inc. and the names of its subsidiaries, businesses and operating divisions, abbreviations thereof, and their logos 
and product and service designators are either the registered or unregistered trademarks or trade names of Textron Inc. 
and its subsidiaries. Names of other companies, abbreviations thereof, and logos and product and services designators of 
other companies are either the registered or unregistered trademarks or trade names of their respective owners. 

Textron provides a multimedia interactive version of the Annual Report in the Investor Resources section of its website 
at www.textron.com.
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