ERE S EEARAF X T BT X8 IHERZAR LA IR R &
HEREHPTRFEARSHE — KRB ELAE

TEE S B HAIRAR (LUR AR “HEeEBN7 B AEGEHEN 2T 2025 4 3
A5 BEERUE A KA 1 CIE R 6 8 BRAT R 24 m) o0 T BUE T s A TR 2R 4l o foi o= Y
IEFF R R R GRS M IHFA ARSI AN N TEARRE S M HRA NS AT, B
FATR AR I —IRIER A -

—. BHFSWELENR

WRAE (R N RIERERE S R R 498) (LURTEAR “CREE) D (ATFFFEIEH
PRSI R B NE) A CTEBR AR A5 6t 25 BUIE S R BT B S R A TF)) (DU IR« (3
SEE) 7D BHERIE, HEZRAG IR RS (UFRRR AL, e
fRA%: 018516) MFHEE I NIEMIESEHA R AR (DURER “HESEEN” 8 “AH4
FIN” ) & 5ARBE MESFEE NW AT IR A BR ARV —50 voe Lhsin g WH3 71
REEG N EESERA ANKS, i COT RS M 1H B 23R Al 557 BUUE 75 5 2 4 1
Vo UM A HE R

1. W HEHFTR: @RI

2. SWHERRGEIEAA: H 2025 FE3 H5 H (&) 2, £202544 H7H (&)
15:00 1k (FEEER LT 8] LLEE 48 3 NSRS T AT .

3. R RFENALE “IU. RPEMIAG 27,

4y ANETE RS FA M, (http://www. hengyuefund. com) #Epd, #HEH WA
FEARTBE IR, TSR AL N 2% 1 IR S5 HA 1 400-921-7000 %A1

A LG Y

(KT FrEIa (E R 2 M A5 5 25 BUIE J A B R A i) (LB —).

=, EERTRFE AN EILH
ARRKEIR S EICH N 2025 45 3 H 5 H, B 2025 4 3 A 5 HAEARILESEICHIE
CTEM AR & RS M BFRFE NA NS S5RREENIFEA ANKSHRR,

M. RRERIEEMFRTGTR

I AR WERRZE WM — o FEemBiRea AT PRIk AR BT BEN A —2E
ARG AMEE (http: //www. hengyuefund. com) FEIFFTEIFRIREE,

2+ FEG BRGNS L3 R PR BRI SR A S, Horh:

1



(1) MABTE AITHRER, TERRE LE7, HREARNE RS (RS0
FH AT 2880 B A7 UE B HLAh R 4% 2 B H Sy 0 IO AT SSOIE AR BOUE D TE S T 52 AP

(2) HURF TR H FATIERR), FERIEE LM s AR A A T BB AU 55 A 7 Bl A
SEBMNNTT I HABEN T (URERR AT, HRENZHATRE RGN (Flkp
A A2 AR B At A RIS A N 2 2 B A GRS T T IRt ST TR e I B8 C R R B )

(3) BRI TR E BATIRER), FERRE LM AR AT (0F) Sl
RARRAERRE BT (MTEAE), FHRANZIAUCE A B S bt CEIEE A 2
B 3 UE BT 2504 HE B At i 06 2 B L 5 03 (KA RO AR BAIE D 1E TR BN, 1A% EE ML
K $5 B 2 T2 2 IR A = AT 1 BB TE W Z R BUR R A BURR X SR BRI IR B #2836
TREE (R HABIE B SO, DAROZ A R BEAMLR BB 35 (DA L b B I e B HoAt A 20
WHEACIE IS BN, DA IRAS S AR B AL 15058 & BEA% HOAIE W ST S ER A

(4) BB R AN IESC AR AT #E30. P IER KB CIE RS, Pt
G BN A T g HE .

3. FE BRI NS TR SH 2 ) 2 SR AP 75 (A GO B 2025 4E 3 H 5
H (F) g, £202544 A 7H (&) 15:00 LART XK [A] ASE 45 B\ i 31 26 e 2L i)
e I NIk AZ Bl 27 (1 77 2R IA BATE S T T ik,  FE57E(S B0 .
“HE AR AL IR R IR B B I S AR AN R R IREH,

S YLLK 2 PRS2 ) T IS 1 A

PN e fERR S 455 BT PR FE R e AR Al 5 7 BOIE S B B R S R S A AR
SRERAL

Hudik: BT AR X R RHER 2277 5 21 £

BB it : 201204

AR IS 021-80363961

fi. Bt

AREEHEENHRFANMAGERASEARK S, TURNERRESTHEAN, £&
BN W EN ST S UE AT NSRS 5 RIS

1. SR AT

(1D MR FHRICMABEER, MBI AERRE BT, JREZ A
PGB A RS IR CRLAR A3 A 205 0 IE B At BE % 2 B B 43 A RGIE AT BAIE R 1E
RITEEME, PLRIAZ AT BIEM (ISR =) BN, BRI
BN RS uE A COLEE AT 98 205 3 UE B A B 05 3% B L B 43 1A RGIEAF SGIER]D IE
SITEE ;s WAREANI, R RMAE NG A BRI E IR E; (FL A,
A 2> PR B Al B TS P I i 2 B A BCRR TT OIS0, TR IE I BB EIE R E 45D

2



(2) BB RIMABCEER, MBI AR RE LR TG R, JFRhZILe
BB N A FHVE MRS BN GV FAT L A2 P R s Ay SR A7 v A B 2 28 BB AL
AT SC  F AR B CIE B R BMFEE ), DURIRZ (A AT IR A Crf Z IR =)
AR N, TS BB A R 5 e A CRLAR S 48 25 A IE B A RE 2 1]
HE 0 B0A RAEFBGEND 1B B iR, e TR BB RN =5 2 51
BV R R BT L A2 AR B Al B T 8 AN 55 2 B A RS T T At SC L I
MBS L IE S R ENF2E ).

(3) BB E B ABERN, MEARBEAAERRE L vl s, iR
P G AR B AL 58 2 BED AR R B e B Ffh A B I uE I R, AR
AT A R BEAMILR BB ¥ SRS E ISR R BN, BLRSHZ I AT F R CrT 2 [
=0 WAE NN, EFIRAABNAE LS OHELE CRREAE A 25 IR B A
RE 5 R W B 03 10 ROEAFSGIENDD 1 R EIF; i AREACHU, & FH IR AREA RN
A FEAE AR R B CHR AL A 2 T A B A 557 R 5 P i 2 26 (1A AR 1T At
3 P E BRI B R EIRAR)

(4 WERARHENAREEHN ., BeITE NS WG, Ard B E IS
ST N E NIRRT R4 PRI RERE T2 (R RN SEM S .

(5) PAES IR AN S IEC AT AT #O0. TP UEM SRS ICIE A SCfE, DA
EA=SENIINGIDSH R

2. BB E R

(1) W —ISnEEA N BT R TARGERRE IR, XAFEA AR 5L, LA
HEAT A RAH RER R .

(2) WNAFAE 2 AT AR AL, BhseJa — IRAR AU HE

(3) Qv i i B8 (0 AR TET B AUAT 220, ASRERIRE B — RN, 4% DA SR AR 2
A 2 AU ZR — B0, A% IEZA R IR BGERR it s 25 22 R A —AREE (B AL
TR, NRFCARBUCE N GE FE A — R BERRAT (R AL 5 AN R
NBIBETRA B, NEBTER AT AAREE .

(4) WRZACNAERAEIL A IR R R L, DLRSE AN IR R WO sk
FAEFC AR RAE AR RS I, B SRAUR A AZ IR N 2 ST 3R
RBL MZFENAERB AR R RIE LR RE I, PONRFE BB F I —
2 R i AT AR R AL

3t
1o AUGHIRE TR 208 ARG E RBP4 R s &8 A G
PR ARAT AR AT PR A D BRBURE B N T A JOE e SR L HIJE 2 /N CAE H AT

>F
b}

3



T2, AENLET HiH R T LLAE . B &HTE AFEIRA RIS R L+ 2247
B, At SRR R

2« BEEMTEAE NTRE SR AEA — R

3. RFLEHIHINEM T

(1) RREGHET L NEAL . MRAFEIB A2 5 B e AR, 2 peist ) AR P i
N BN R P ZE I 8] 9. 2025 4F 3 H 5 HATRAK 2025 424 H 7 H 15: 00 LAFIRIEWE A
MRPREE, YINTRER .

(2) RPSEHIBIINE

OFRRFIHG ERIEW, Frif SO a AR A ERE, HAERE R [ BTi& k15 e B
RHNEN, NERERIEE: BRI IR IR WA AR R g B, AT RER MBS0
B AS AR EE AR B A N R 2RI HE S0 HUEHL

@I E M AFA NIKIE T HAREERRE, XAFEA RAVHHRAL,  DUHIRIA A R E
.

OUWIRIRE LR R B IALE ., ZESTEEIHN BRB WA E S E R G, H
HAD ST A AN EHE N, WAFBRR, TENEBRRE, FHi% TR TSR
REER, HARRESEH I NS IMARKEES R HEE NRSRRIFES R EEE.

@UWNFRRE 27 B S AR, ANHEWIN, SRR ata J0E 4 0
WA N0 8B A A IRIE B SCAF ), Bl RETE R B ] 2 RTS8 I 48 52 G R ik
(1, BRI TR R EATE NS INA IR IE SRR N R R3S 0 HUSH .

GRS HFRA NE LIRS R TN, W PSR P WAH ], TR [Fl— 2 e 5L
N &R EERPE WA, R J 0 b3

1 KT [E AR [ — R, DA Rk ik R S A IR e 2, b R IR
et el

11 &K I A R — R, MOATE R — RS B T AR R W, TEA TR R,

111 JEIRI AN R ISR 2 NIRIE 0 DA B 58 I TR A, 27 (1) DAR i Bk & A

RS Fr i 18] Ayt

]

B RS

1o ANEZ B AR E B AU AR BRI L, S0 B A AT 1
B M BA/N TR G B0 H B BRI 2 — (&2 —);

2+ (R THFELISMRIEB M A6 27 RAE SRR R R G IR B2 358 R D
fEE A A NS ARBEAFRER R — 2 — Uk (2 —) il

3. HIRH AR RE WIS 0 DA NS ARRMA B AR R B SR
FEA JE A AU SEUE AN SZHE I S UOCE 1 R R FE NS5 S e B SRR AR A R 454

4



AR EEANERL e S FMAATIIHE, IF5EICHE AT
4y RRFEEH A AR PR AR RIEL 2 FEAR, BN E RN
HE T H AR EE R &% 5.

N ZRBEESHIRFEARE R ZIREN

RIE (GEaiE) & (EEEF) KE, AXRFFAARSTHEARANEZ D ARIENR
HIFZ AU NARTE B AR TR LI, e AR A N I35 )2 A AN /N TAER RS B e H 2
MBI 02— (F 02 —), TTET« IMRARKIES M EFFA NKRSAFRFEHIRE
SKMARERIIATE, R (GEEE) MHE K& (FEEERD) MAE, FEEE N ERNE R
A CRIARIR A TS BB S ARG N RS BT TEE) 3 M H LG 6 NH BN Bl e 5l
FINHATHE I A & IR EEES M AR N R 2 I a A i, ARSI H A 2025
F3H5H.

CIRBEREGREREA AR, BRAEREOCH B HE Y, ARIESMIRE AKS
U A 4 A AT N () 2% SRR SR 200, AR I SR B0 sUR AR AR Bl B 4 0 40
FEA NEFGR AL, W AR 7 SRR AU, RAH I DL I R A ) ik B 4
I N K £ (K@ A .

Jis BRKESHERHM

1. AEN: [HBESE G RA A
AR LG : 400-921-7000
KRN R

AR IS 021-80363961

2. EEFEEN: WIHRATIRM AR A
3. WML BT AR T AUEAL
PR N 5

B R LG 021-62154848

NS T2 P w1 1 G WAL E T

+. BERR

1. EHES MR NSRS RIERS, 785025 &M a7 fE IR (7], A IR P2 TR ek
1R TR AT %0

27 RREEG Y IHFEA N KA KA AE I AR S8 BN Wi 25 B, 425838 g A Ao
BE, AIEH 400-921-7000 i) .

3. BEEHANBERMANEGE, £ 24 TIEANESEA SRR S, Hiiks

5



WA N KSR DU E U, 37 DL

4y RGBT NKE AT, 555 W] DA S & [F R i 5w W
FRIAR G R 2 IR W P B R e eIV 55, MV 55 2 BEANZ UM . AHSML 55 2 A A Ak, T L
EE BN RAT AR T

B AT A 5% A A R IR <5 I TR 4 W) AR DA RE

TEEIE S E AR A
2025 % 3 H 6 H

BEfE—: CRTHRPBH AR R LA Al i i AR SR BB B S I E)
BEAE = (TR ZAR AL G RUE R R B G RS DA AR SRR
B = (RBZEFEAS)



KT FREL I A 1H B 22 A 25 157 77 B UE S 5 BT R B I 5

TEBR ZAR AL 77 RUE T R G R e BT A A

NPT E T IBERCR, RIPEEHHA AR, R CheARIEMEIE
FFRBIREIR) s (AT RIS I B R S R BANEA) WA e K (TR 2 Al 5155
RUETF IR B S A F)) 205, SeEENEBE GE AR AT 25 &8 N
BAT AR AT PR =] B — 280, o LLE T ANA TR e AR AR, o BUE R 2 43 4l f
U7 RUIE TR 5 B A i B AR A R I

[, SRUERBOE &8 BN P BRI RIS R A R R R, AR EA R TRYE
IEIL,  PRE RHUAS I A SIS A (R I LA T8 8 7S < 5 B A A8 T AR 1 F AR I ) 55

PLEWE, 5T

HEEIN: EE AR A
2025 4£ 3 H 5 H



PR

ERZRARAFHIERRERZEREEMNTRAARSERIRE

SRR NIEA /44 5%

UEAF S8 CRHMEES /B S/ g — e e A VAR
REEANED;
AN BN W4 /447K SZAEN RED 58S (BHEfF S
SENARIR S /gt 25 AR
I F I [l & 53] FRL
FSR RS S (R EV S N N et A
A INE S
BEMARA N/ ZIEN (BN XS
£ A H

K

THLMT “ v 7 J7 AU S RIS TE IR W RiAT Nk —Fh H A BEE % —FhaR
REW . RRE AR O AR it S Bl RE N . WRIE R
WA ZREBTCIESIN . RRE I AE B LT, (HHEAS IR S AN S ER,
MAFEBER R, TEAARERIREE, THE “FER” TEAXS LR AR, H AR R 0 4
TEASINAR DI A AR N K2R3 & BV AL

RGNS MUR A AR SR ISR S, [F— IS mERA A 2k
M HL 75 2 BN ) P 3 2 e B AT (R R AL, NI G K 55 LAt oL
AIAIES . A E. I BIE. TEVRISERHRN, BEERVCRE B S I
NI AT AT 3 8

(RRPEATEIH . BENEOE AR LS A MY (www.  hengyuefund. com) FEIFITEN, 7RIS EEH;
BT R EEIRNE D




b=
BRELH

WA RERN EANMD SIEFEEERN F A BibEmny g
T HER 2 AR A 07 RO TR B R R S R A AR, IO BT R SR R RAL
ERAR A ZE HREARRESHRFA AR SR UOAT RN H b A Eiee i 2 Gz
RUOEZF Bk & A S UM R IR 2R S AR N R, BB pisoh, Ak
B

TN B/ dE):
AN HES /WS /g — 25 A
THNERK 5

ZHEN (BN (B di5):
2N (REND BiEs /B S/ g — 25 RA:

ZFEH - i H H

[ipESE

1o RSB, REIEdZ bl A, AHS S BIE T R T RN
2. “HEK/ST, MURRAAREHBNEEK S, F—Eemiura AiE 240k
RN P 75 BN R 5 2 e B IR AN, B IS R 5 At AL AT AS
DIRE ., IR A S B RRABSER O, BB AR I SR A AT
FEA AT A A

3. ZIEN (REND HRRENAREICALZE SR T i e mHin & ke .



