ENoAEECEGRA BRI D

KB FPUEFTARL E AL 5 BT I IR BOES B R
EEAENAT GEFD

HEEHN: RLESEHFRAF
EESEEN: ERIEFBRMFRAF



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BERR

R ALHE B A R R AL 5 BT TSR PR BOIE I3 B 08 B 4 (DL R AR A 47
T 2021 4 3 F 16 HIRA H EE M 2 T m s GE R 2021 1852 5).

AIEGEINPAEA S U BN R L, W, 8. RS uHad
FEE WS 2V, E A BRI o e T A S 3R BRI, IR AR B A S IR 43 %
B T 32 AT SR S5 PR T Bl RAE , B ANR I B T A B G UK o A S
EMEEERT 2021 4£ 5 A 27 HIERAER.

UEIFF T e e — iR RE BT TR, H F B IhRE 2 /WU 0, PRI Bt i —
TEZ5 BT SR (AN 53l XU o TIE 343 8 56 AN [m) T 4R AT filh 25 RS 25 5 AR S SR AL ] 5 i
o PR Sl T H, $5 ANW3K R HLREA A =B G 0T = A
e, AT Re AR G 3BT BT R 1 k.

RIEST T TS, BEEE S FNIES T s S H == Ak . #
P A, BN (B & A BT S ARE S U, AR A

G i R AU B AR AR AT = S Re I, 709025 8 1 B (0 XU RS2 e g, B A B
i, XA (SR SRR ML BESR R NMERMI IR, #
TENAEIRAG I G B BT USC BRI [ B, 7 2 HHL B 4 B8 % o HH L) 2% 28 KUK, T R A4
UESF T BRI B 51 I RGeS« AN TINE SR AR RGUIE R . KL ]
B R T BT B R ARG o S N AE AR R 20 8 I 2 b A OB XU o [
HI T A FE B2 5 5 BT I IR BOIE F7 1 B H 4, R e BB LG BRI H0) 4
B, e BE 20 & [l S5 AR 1 H Rl 4 g 25 00 XU L 4 03 A — T 58 It
Pria A iR . 275 TOPY SRAN TOPV THELAT IR I AU« 585 800 AL [l 54 1) A

o BRI NIRTER G H AL ST CE B AT JEN, AR EAE
HERR SRS, B2 BRI G B G A A 5] BBt KU, s B AT 7

BB BN RV LSS L B U ST RS BT IS I 57, (EANMR

IEASE G —EfA, A TRIERIRIREE . 25 ARSI A TR AR KR,
B NS B oA B < (R W SO AN oS AR Sk Gl SER L PRALE -

AR HE AR R YIIE SR AE 5 P b o [ IE 77 6 0 45 55 IR DTAE 2 =) B9 A SR E

BEAT HRE S JRE(R], AR 55 1R FR BRI [E)3E 2 WA DG A T o AN Sk it i 70 #H7 A H



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VTBE IRy, PR AR R FEAE T HfA, FRIAFTAS BTF (340 T H A St
Fethh, T+l H A EE KR R TR A SR S H A e 2, T+
H A] T 0 ETF @il K oSSzt . IR AN A0 S5 FRBRE (a1 fr), 59 25 f o
W L[] BB AE T+1 FRAIA, HRWRRTS: BTF 4345 b J8: (0] Fr A3 4 Al S5 4 T+2 H Al
F o U5 B 3 5 e o e (el AR 25 0 2 55 A R < H A N A g g [l A 12 57
BRYIEFRAZ 5 i A RO P o U B 3 75 25ad FR s AR 7 i 2 5 AR &1
HMNEE RS B IS R, UL [R] I 455 A TR R A RO - 5 Bilg A JRIK P, HiZ
PIANK P BRIEA 5 S AR & T A — R S A, (RN LR | B2 [a] AR YIRIE
A8 5 BT SR AR EAIE S A w R R A TR P IR 4 5 38 G0 iE SR A | N A [R]— H
N IRE[RI AR SR 1 o AR LB N AT I@ I A2 Bl o7 FR IR RV 5%, 4 RE e B FN
H G T8 R, B al R A S, HIEAHITEE MR AKRS.

ARFEG NSRRI, HAUH KR 5 T s i TR A R 6 iR A&
S5rmiiniks. AESNEEIES, KA AT HNEREAR T EU R,
HAT 5FRIFEHCL KA R8BI A2 AR 1 52 117 37 AR ALLER) AU AL 2 RFALE

AREEE AR FEEON PR LR 2L

1. $REFEA )

[ IR 4 i T ER KA AR 73 ), B SO A = ) o [R] I 2 AR 26 A 0 E ST
*ST PR A B AL 28 b RAT B A FE R UE2H

(1) BHIBRIES: b At —4E.

(2) HAburzs: b —ANFE, RARZUESR E Bl Dok H AT
{EHHEFERT 30 A7,

2+ JEFETTI

(1) RFEARZEAUES:, &I % —F R e a i m 2K, 21k
HeZ G 20%H0E S ;

(2) RFEARZS ] AT RUES:, B0 55 ¥ KOB RS b1 A JHIESR1E
NEFEREAR, AFREARR T DL T 45

SeRERERIARL: SRREINERATRL, e B R et AR Jet
PR B A1 R4S

RIS IR PR R B AR ML ThREARL, St SRR AT



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BIRACETINY T NI T BACYE 2 v N TR s S

(3) TEFFEREAS, IR L —FHY AT EH &SRS, SR T
50 FEZFENTREEA, AL 50 A EFgA

3 TRECKHIAEE MEIEL, FF i ERER T, BERE T 0 A 1 208,
PAE A FEARRLE AT 10%.

A RBR TR ECE AR G 1) 5 58 Ry IREAS JE P I IR R B BR 22 =] ki, ik
www.csindex.com.cn.

AT AT P BAFFEAR AL, 2 i E P BE 2 BT SR UE A B AL R HIE T3 A D5
ENFEM , A7 FE UL A BEAN AL AR O UG R] e B 12 B ] 45 Jl A AR 5 < 1A XU

B8 BNAE SR PR NI BE - AT G ARAE IR MR s A e R iR
BN S RS PFA T BEAS— B0 KU

A SR A SO AR R T A 0 RS A AL (0 R e i BB VL L $ BT L
B\ RS T 37 MU S5 O PR R, ARER T — B i 0L T AR B K
B RUBS YA A AR AE o B B TR (38 22 5 BN LB LA 0 LAt A 5 LA ) AR AR A %
IR A Gt AT KPP, A F R BN U R PP ik AN ], (A
B IR 1) DRSS S5 2 VA 5 2 <A SO F XS WA a5 1 1) 3 T RE A7 AE A [
B BT NAE N SEAS I <5 N 75 4% HEAH B A LAA) 1) 2R 58 Jl XU B 7K 32 8 70 57 it XUz 22
[EN R UNIGE L e

AIEGIFAERA SR G, EReEHENIFARRIER T TAR A E T,
Bevt N NP (R AR (S, S ™ dh BURM 5545 B
Fe MR, B SRRGTNE, B MR RS, BRI, T
ik PR RS R R AR, AR A B BB K BB te . B IROLAE FIT 2k
FETS AT E B AR A& S RE TG B, JFIE I S G B G E A NRL RS
B A b 55 AR (R AR LR I S 2 4

AR YT T S5 U0 A5 A B g ik 2 PRIEAT 1 SR

BRI BREREEDSTH R, AEFHV I EAE#SIEH Y
2025 £ 01 H 31 H, AR F5HHEMFERIBUEH 7y 2024 £ 12 A 31 H (W
FHIARLH ).



ENoAEECEGRA BRI D

H X
o BB T 6
B 3 7
N 5:::1) N 13
L S = N 23
F MR o 27
I IR 29
B EEARMAES 30
NS BT S EEIT. . oie 31
Jie BB ENR S . 32
+. BEBBEEERERE. ... 34
1 55
Tt BB HAR . 63
T= BEEHINS 67
T, I 68
TH BT ... 69
TNy BRI E I, .o 75
Fh. BEBAGHBB ... 77
TN BERESTHEHET. 79
Th. BERERBE 80
T RN e 88
. BEGANEE, KIES5EEMFEBEE ... 97
T EEARIRAR . 99
ZHE, EEFEEVABTHE. ... 116

4



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )
“HI. NEELGFTFAEARSE .. 136
TR BRI, .. 138
ZHS. BERAPEBRABERAR. ..o 141
T BB 142



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BN %—:l;l?

CREAFAEFTARL AL 5 BT R BOE TR B e S U 45D (LR
faI AR “HHFFUI” B “ARAEF U RE (Rt NRICMEIEZ R 5T 3
) CBURRIAR “CHeik) D (AT BRI SR SIa R E B ML) (BUR R
FRCCGEEINEDY D QIEZF SRR e EEEHINE) (LURRRR “CHEBINED .
(NI FEEAETF B AL 5 SR E B INE) (BUNRIAR “ (5 B3 ETMHE) 7.
CRTF 5 RIT U TR B B it s v XS & B e ) CBLR ik Cish i XU
EHAED ™ (XTI RIEF R A I E R 5158 3 5 ——REEE &R 1) (LA
IR “REEEETREI) D DU CRSATFIERA R 388 5 RO BGIR G S:
BREEHEEEF) (URER “REGH" 55,

AR I B BN R AT S U0 A5 AN AE AR AT R B 2 iR 5 P o el Rt
I, JFRHESEE. dEmPE . SEREE AR IR T

AR I R R A S5 U W T M SR S SR I ARG E B ANRA &R
FEEER AU FAt N SR AEARAE A 500 B A5 B 45 I, B0 AR 550 451
AT AR B B

AU PIRGEAL NSRS S, e FIEE2EM. 2eaH
RELVER A R BN AR 55 RS o B e vt B MRS & [F
S M AL BSOS A A ANNE S FSEN, HiFa e nwmiT
NA GBI R R & & RN, JHEM (Reik) . e e R kb
A RIE ZAH BN AAH LG5 o He e B H AR T AL e AR AT AN HIBURIAN 55
NLVEAE D e A R



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

N - 3¢
TEAREVA R, BRAESCR A FE, RIS SRR EA R
1. BEEEUARR G fa RO IR AR 3858 5 RO I H R HOIE I 13 51 2
2. BEEHEN: BRUESEHERAA
3. EEIE N TRERIEH BN PR A
4. HEHF: 5 CRAAIERA R ERAE 5 B i F e HOIE S 10 S 4 5k
G Bt R R AT A BT R 78
CIEE DG TRESEHANSESIEE AAESSEITZ CRALHIES
b A R 5 BT ISR HOIE F5 4% B8 ik AT V) B HZAT R VS AT A 4 25008
ARIE S
6~ FHELULIT A SEH A 48 CREATPIESRRL 3 58 5 BT R
HOFA B RS SEUA) KIEH
eGP S VORMBEL: H CRAAHERTM RE 3 5 5 AU I F B0 25 £

7~
PR i BRIEEL) S S

8. FEeMEBUREAE: fi CRILHIEF R 3 5 BTG HOIE 4%
W GRS NBRAE T

Ov WG A f5 CRAAFUEF AR AT 5 BTG Bl T 5 5
g EHAL S A SR

10 VEEVERN: 45 P E AT A ROF A A L RVERE S AT BOERL S
FNAMRRE . ATEON 5 DL A 3 4 & R U FANH AR I HI0E - Pl Tl mneE
11, (FE43): 482003 4 10 H 28 HAH HmaE NRARKSHHEN
SRR VEETE, £ 20124F 12 H 28 HEE+—mEE NRKERSH SRR
SE RSB, H 20134 6 H 1 Hstiti, 4 201544 H 24 HEE+
ZEEEANRRERSESZZASE TR V(ERARRRRSE SRS
KT B S<rp e N R FLANE O35> B3R R ue ) B 1E R (e N AT E
UEFF B VED) KAWL HA R B 1T
12 CBYEIMEY: fadr ENE IR 2 2020 42 8 H 28 HaiAi. [F4F 10 H 1 HE
TR CATF SRR FR 4R B B B LA I B B MR ) BT LIS AN IR £
FEIT



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13, (5 BPEFE ML) FehEIEM 2 2019 45 7 H 26 HAiAi. 49 A 1 H
SRR, R4 2020 4 3 H 20 HAFEREME S (OCTFAE e 43Uk 75 1 020 2 1) vk
SN ABIER) CAFFEEUF SIS A5 B H ML) FaiiAn B AR i
H BT

14, CGafEpik): e EIEN 2 2014 47 H 7 Hatfi. F4E 8 H 8 Hakjis
(K CATFBEAEUE AR R B S R BRI KA LIRS FAN 5 R AT

15+ o ah i AR 3 E Y. faH ETER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe A B8 ) S A AL 5%
S AN H AT

15, (FEEELHR51): /P EIEN 2 2021 45 1 A 22 A HE2 A1 H
LI (A FFFERUE SRR BB E 8 51 58 3 5 —— 1 BUE S48 51) KA bl ok
X AN R AT

17. HEIEES: P EIES B SRR S

18, A GBI IRBOE S 5 i He 4 i URYINESRAE 5 FTIE SR $5 W ke 4 52
5y R0 R IR ] S 0] ) 5 U A8 5 BT da 8 47, f8i#R “ETF”

19, ETF BRE3E 4, PR S HBA RO EEM R TARSE, 5K
BB HAnR L, RSB ET A4

20, FEHFMHEN: 18ZEEEE RN, WAL A [RGB H &
SHNEEES, ARESEHEAN. RETE NSO E A

21 N ANFEBE R FRRIE A DB I E FTHRR THE RIS IR I B AN

22, WU FRIRVETT DA ISR 4R L 4 10 . 7Erh AR A RIEFIE SR N
EVEBILIAF BB A RBUN L TSI AR LR i N FlbiE N A2
A4k Bl H Atk 2H 21

23, G T TRAT A (BRSBTS N UE R 5 o A 2
INED FAH IR 8 AT DAFR 55 76 v R 458 A A0k SR B IR SR B e Bk 4 1y
[ S5 A1 PRI ATUAG 1555 2

24, NRMEKEAME B i (AR ME B MR 55 5
TEF R RUNED) BAHSEEERRIE , 12 F ok B BEAMO N R T 38 £ 34T 58
IEFF R B ANE N



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

25, BN HBBEE: BADARBEE . HIGIREEE . SR BT H 5 E A
N T AR A UL 5 5% 7 LRI A B o [ AE M 2 SO VP I SAIE R 4R 8 ik
AR B NS R

26 B ARFA N FEAKIE G 5 R ANHHE 57 100 B 5 SR IS 5 e A A 1 1505t
A

27 LSS TREE T BB BN S AL HE N 2 &, RS AT
IMRIES BRI LR, AR S

28, WHENM: FERLESEHARAF LR E (HEINE) A ERE R
ZHUE EAL AT, BUSHEEH EL BRI SR e E BT TS HE RS
BRSL, FREEAE B S5 IR, AL A B AR LA AN 0B A B < F A e [m A
7 (RIMEZE AT

29, RENEHM: f5AFE CHEME) A EAE R 2 00E i A 21, i
BEEHANTEER . SR AR A S Gk B 55 AL

30 HIARE[IACER IR - F8 4T 6 CHEE 20000 A IR M 2 R ) A 2% AF
H 2 BN F 58 (0 70 BT e A B I s TR [0 55 FRRIE S 2 =, SCRRONARIMIE

¥
S
I

31, Fidkss: RESTIL. A8, 7 BEREME RS, AN A O
Peot N AR YINES e 7 SR B RS A sl e S
BN IEEAIGE S AR LI A ST I ORE S 0 R A N\ 44 A B AR E
Gyid ;4

32, BACHU: FRPEEICML S P . ARG R ICHL Y ERETR Bl
ZEARIERT

33 RYINEZEIK S - Fa 458 NAE T FEZR S 4 H A IR 9T 2 =R 73 A ]
JFSLHIERYINESRAZ 5 Pt AR BRI (R A B ) BRERYINESR A2 5 Bt
UEFF BB AL K

34 FE G E AR « 7B I RIA B EEIE S 6 & A R E #2641
BE B BN 1) T [EIE B 2 A B 4 % SR T 858, JFRAS Hh [ I M 2 S T A A 1Y
H 34

~

al



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PG TERE, T AR EHIE M 2 % R T LA I H

36, FEEHEW: RARSHHIREZ HiRE KBS R HILRE, &K
AR 3 4 H

37, FRERM: RIS O AR R 2k 2 1A A 52 S PR

38, TAEH: $& RUFUEFHRAC S AT IRYINESRAS 5 T ifE & 48 5 H

39, T H: R EHUITERLE I [A]52 BEHE BTN I L T8k (] sl At L 4% R 4 1Y
s H

40, T+n H: #8H T HE® n M TAEHAEE T H)

A1 FFICH s FaORE NI PR S AT I L B[R] B AR 251 A H

42 JFHURIE): TR B sz R e [ BH A 52 ) (1 B ) B

43 QOSSN FRIRIINEFRAE 2 B RAT ISR CERYINIE S 52 5 B iiE 27 $5 5%
FEG AT Fy M HR S ] ST A ) CEIAE AN BT L b RS B 0 45 A IR 5T AR
N AT S ) BEIE 23 B0 45 5 BR DA A W) 96 122 5 P 28 2 BT IE 77
PO Bl G B S LA ) CRIFEHAREIT) RESEHA, P EIES

SRAWIHUEA R IRYINESRAE 5 BT R A I FAAR SR . #5E 380 S 4

(o)}

(98]

44, N FRAER G SR, BB ARSI 6 5 [RURT 55300 45 (1 ) E H
TH IS A G I BT

45, . fREREEFAERE, RENRYERE S FAHE S5 A RE .,
LA FR U S [0 37 BP0 PR R DA X A7 i 2 < BN P T Sk e A A 4T

46 Wl fEEEEFRANE, Ee NI %G RS U
SE [ 25 A SRR 2k < 300 S 00 R D S 37 P i A ) [ x4 (4047

47 FRISE BT B i k2 e B NG (0 P DA 2> B B A o JRE [l A 25
(EESY:0b &t

48 HIWXIHr: FRBCTEN WS Oy WU, 42 6 [RRHHE 25200 A 5 A
ZATHHEIE . BN, BlEZT AR

49 WEEIXF . FRIE A BRI N R S Hin, ReEHANERes
HNHE S U0 B P e B A A R IR Il N A AIE S I B AR I 22 40 1% Fo At

50, HEUETR: FRAZEIRHITEEOIT R & 1 2 e ik gz

bz
=

10



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

51, Bl faHl. Bl RE, BUBE %A & FAE S M
€, HTBRA GRS A il /e 1 — € BRI &

52 Bl B AGRANR: Fa Bt NSO B B S & W ABLEAR A IESF
RIS R A 50 9 I 22 80 A D B AR AR 2 T A A B AU TE 57 (R A e
SR, WIAEE &/ BB NRICZ A, 45 Il B AV T AR &I AP AU
TUETF IR A KA R, NI B8 N /5 [ AT e A 2=

53, B2 FRb/INHIE L JRE[R] BT FR B P S 2 H O o R R
/N L Sz Tm] BT r R 2E B IR I T AR R B AR 22 s $ BT N W g B8 [ B 5 5
AR BN TR AT P B < 22 BRI d /0 R W B [ B AS7 6 7 FRU I B 22 20 H i B ] 1
e Ea T

54, W ILEZEA0: i 2k B B ALTHIRAE T H H AL [ 75 B rp 2 A ) =4
H e ZE R0 A THE, TR0 I <6 22 300 e P A G [ AR 73 e TG R

55, BN (Rl A FRATE  HIA A T I B A R, 5T
NFRI 8 (e P i < BN /)N R R [ A7 ) S

56 LGRS HITE: R E EADCE &8 B AZITH HARHA AL
By Ik 8] A AR 8 22 < RN SR (I 10 FR DU B [m] 975 B AT 2 45 UE 2 9 4% JRIE 53 1) S I
ACHE S IF R YINE SR 52 5) P £ A8 5 I 18] A AT ) 3k g B2 25 4L, IR
10PV

57, Fe I, fEReEHARERSISFNHE, AR HEA
ACHIHTHR T, F2 M LA R B I Sty WU A Bk e I LB AT

58, Wi VPUr H - FiE k8 BN THSRUIE G 00 B THE G 1R 5 hr A 45 250 ) 911
KERZEHZ H

59 HEMHisHER KK Bl H &M i E 55 e Eiiir—H &
S AUFHEZ R E 131 100% ORI A G 5. rosiait, N
CAE gy A S H L 223w 00 B IF B i i B e A 53 H 06 H B850

60+ FRITEEUF G A SRR PO F AR A Fe Bt 5 2k BT — B
PREFRBOSCAE 2 LLId 22 1 3 LL 100% CHA IR G & A B A 40T 5 3 7 sl & 9t
YO DA E <= 43 A0 55 1 2287 0 B I TR 3 I (0 0 e A 0T 5 I D ) E0 1550

61+ BRIFREHE: $8 P UEAT PR 2 =] g il R AR I B A4 R 2 A6 2

11



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

62 AL : RGN BRI NAEAS L S AN [R5 B LR 22 1) I it F) 22 5 i
ik < 0y BV B WL IR R

63 FEREIETF AL 5. TR G L2 M PRl UL IR 58 2 gk an k. 551
& 18] EE SR e Rl A BR A w1 RIS, o B RS e iR A IR 22w 251338
FITAEAIE S AR AN M2 SO 9 FH DL 55

64, JG: fEAITIC

65, FEUat: FRESHBEMELM. KR, FiHRAE. LIEHRNZE. R
ITAERR R ESEBL A A SISO B PR32 FH ik < W08 7 3 K ) A AN 28 Y 8 9 440

66, FEE T EME: FRESMA NS RE LS. RITHEIAE . ek

67, FEEH A RS B EREEE N USRI E

68, AT TETHE H A T HERR AT 5 0 2 & #UE 2L

69 FEE T E: FETHE VSR G T A A BT OME, DA E 2 & B
(BRI <A B (1 T R

70~ FUE S FRAT A EAIE I 2 HE 250 (0 T CAEEAT 15 2 8 10 4 P AR
TR (S5 BAERINED BUE 0 ELIE R sy (AL R L 4 BNt . RSB A
vty rP R 2 G TR Rt SR

71, WBEHTERZIRBE ™ R TIEEEN. W & R B R pRhs 55 SR R o
CAE BRI T LB B, AR EA R T 2 HAE 10 4325 H UL L8 =]
SHATE IR CR UL e SR AR ATSCRIARAT A0 . (FMER . Wil 2
BREHTIB S AR AT RAT ISR L B SCRRIE R « RURAT N85 4 Toikdb AT e ik al
A2 oy Wi 5

72, ARIHLTT: SRR AR HEAARE W A RERE S HANRE O IR 2
{65

12



Eeo/\ B EEaRA)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= EZEEEA

(—) eI A

SRR RELESE A RA

T REAFREX (POE %K) Biek 3678 SENXKE 23 2

IMAMLEE: REETTRTEIX B350 59 5 RKEEFREHT R Z O A B 16 )2

AL H A 2004 45 11 H 8 H

POEMREN: RS

Mk TE: 95046

PR N: FlE

HAUE: HRFUEA R

T BEA AL

RELVESEEARAT (LUNERR “AR” 8l “ARAF"7) SIS e
B Rl GIEIE4E 720041164 5D, F 2004 4£ 11 H 8 HEOL. A7
EME A NERT 5. 1431278, BRI AN

JBEZR A4 R JEAL LA

ISR 5 4R A A A R 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T SE R I T A B A kel CFTRRE 10O 3. 9%
R TR BB B A ikl CRIR&1K0 2%
R BARRL BB B S ikl CHIRG O 2%
Wl R B R AR B A ikl CRIRE 10O 3. 5%
it 100%

(=) FEANRIFR
v HEZAEAREI

RS, EHEK, Wit o E T b E E BR A ml A R A T AR R
ATH0, SRR T ARAT H8 S BEAR RIB I FE R ARAT 30 201345 H S, fnA

13



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MR AR B A A IR A B, IR R ISORE 4R A A PR 2 =) B3

MR, BISESER, AR RSN A LRI TERBIR A R 2
ZEEWMAZE, WHEPOLEEH, SEMPH, WE A, ENFEHEIE
RERL TR A IR A A Bl 22, EHLEHESM.

kg seAE, R, Wt PR [ R A PR A BB RAT B AT
2P o] L A P e R S AR R M, B OB AR B B A PR~ 7] A
B BHIEMSH .

J BV, B, AR PHETTIEAITE S TN, AT AN . DU
RS ER I A AT BR A R BHAR RS 8 BWIESH . EHEMA.

BREKSGZE, #E, ARL. PrE BTy R AT S BTN, R e e B
A RA 7 E R, o E A SRR R AR SRS IT BGRB8, S 5 (%
3D BIRAFESEE, PRETARIVEA TGS E ML, 578 BT
M, ElRRSOVIR T R BT R 2 ] fhe 4 G TARERE 2~ Z 05N, BUE
KEBFEIARTUE L A HF A,

mPHsedE, W, BB, Wit PiErh EE bR O A R A R E RS
e, M EGEHGRAFGFHGEH, HEWRmTas, Ees,
R A S L, INEReEEARA RS 2H, MR EEHARA R
2. WEARFSLHE

FBeS, MOLES, AR PHERMEREIEREAFES TR, Lillie
AR S PTG IO, ERIRAE BH AR IH =55 P el A Ak N o BIUE Fif P IBc
IS5 B A kN

TEpsder, JOLEE, 4. PHEXANAET R 5 KA Um, JHER
P LR, BUEIERUR SRR . Bl K.

WESEA, MOLHES, 4. BUEIERURSAE SO R B . BB

2. MHSHATEARER

Wi, WMEFES TR, AR AL EOERA IRSUE A FIRIIE L AR S
2, BREIEFARTEAFZ S EH L2, B EEREAGRTER
A EHHEZF AR 2, TREFTTARTUEA FEZF a2 LRl S g
AL LA B S B, RSO T T R SR A IR m RN 2 7] e 2 2

14



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SHeR = 45 B HEE IR R AT, BUE IS 0 IR ITAE 2 7]l 55 B I e 58 7 4 BT
REM, ZEEHATSAHE, KHE.
R A, W, BB PR ARG BR 22 FHRAANE. 70 28w e 22 2,
WA LR A RAFIIIATTA . BB, BlSaH, HHE, W5HE
A, BUEAZOE B IEERMER (D ARAREEZR,

AL, W, Wit PRSI SS P EIm, IR SE] R Bt
AIRAFES .

R L L, WE, it ENRESEEAR ARSI M, JE
MEEN G EARA RS LB, 2014 F 6 HNWRARLR, W&
KA, FRMLFIHAT A, LA R RS

wyUksed, WEHE, ARl EAFEeEEMESHEIE, EeiaE HE
BEH, EEEEMBAH, LA A EEEIEE 5 al e .

JgR L, W, Wik, PHEA R AEIREN S EE . AIREE S g
e, BUEA T NGRS

3. RPEBN BEANE I

P seAE, M B, At o AR [ [ PR B A IR A m B 5 ) iR B
W GEHEARAFGFHGEHE., BElmlassl, Lea M, RERD
MR, e EHARA A 2, FrtEEHEARA R SLH, I
EARF B,

BRANSeds, BB, it e itsran et e o e, b
REBE AT BRAH, MAIETR AR 67 S50 e i, R 4
A7 PR 22 IR IV B i 2 B, v [N A B 7 8 AT R 2 ) ] g Wi 8 v R 150
223, 2011 £ 7 A B 2w, PiriE s wl e S, UL 7 88 22
Sgd, RoMPHH - EEARA A EF K.

FBeBIseA, BlE i, Mt 8t o EUESE e e b st il S
NEAtathr B AR BEEIESR. dERUES . Bk e TR GRS
&, PR SIME R, 201 ES AN, IR A A &S 42

WEEA, BB, AR RS E TREIRAT R A IR A T2 AT A

SRS, K ABRE A IR AT L Am S, KNG REA RS

hul
-

15



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

a2 RS EE A TN BT IRG RS L. 2014 4F 6 HMBEARRAT,
Erm g s a . AFLSSEE, PUEAFEESH,

SRR, BISAH, Wit DTN RS ERARA A EELH, R
LA, 1, HESEHERAFRLSAHE, DaHl, BRIEE (-
) BEEEARAR GBS, 2024 43 AMEALAA, EAFREIMEHE,

BAEARSEA, BEK. MRS, AR PRSI BUESR AL 5 oL g
FMAE, ZHHORIREHE, TMIERARITEAR EE SIS EE. 58
BV 5T AT St M S 1, BRIUEFIRM AR AR (JFE
RIEFARTAEA R Bl LSEIF0E 348 . 2006 4 6 HnEALA, FifE
NS AAEHE, BUEAREEEK. MEERTTA.

XgEE, HEERE, Wit M R TESAERAR (JFEIbR
EEREA RA R TR & HARE SRR LK, I B ERBRH K R
A PR A FIBAH e W, A6 5 F A8 7 55 PR W] = R 0l 25350 e B
AREME, 20227 AIMBEARAR, MEAREREEE.

OMESE, WS MTT N, AR PIATSA7KGE R 2 oI 25 B AL 5l 43 B
HE, A, mASH, HEEREHIRE dERD A RA R M5 i
BiEE. 2018 4F 4 HMAEARAT, BUEARIWSZATIN, WAL,

4. AEGH G2

FRHEER A, SRt 10 FFEIEFEMLAL . DT WRHYE desd) A
R AR (557 iBAE: dbs) ARARD P&, R TR, 2015 49
HIMBARRAT], PRI R B8 S BE R BB TR DUEAR
NFEEGH, eI KaLH IR G873 R 58 R s F 4 o 5
GHEGAM ., RIS GR AR B KA I R R R4, RIATIE
JGARTANVAZ 5 BT TR AR BOIE I3 B B o B o 2 HE | R AL HE B e TR IR AR Fa R
RIS I 4 5 S . R SATIEF M Rl 5 5 2 R I i e 5 45 ¢
FGIEGZI, RIAPIEN TR G £ RRRIE AR R SRR M, R
S HE IR 3 A 5 B TP AR HOIE - 43 B G A G 2 B L R SATIENL
8 N5 BT IRBOE S 4 R B S B S 2 28 L R A TE Y #IR = AL 5
BT ARHOIE 3 B R R S R 2 FE L R AL IESH 704k Tl 3 ji i 4 8 e =

16



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

EH R B S R G2 H  RIAEESE R B RIS sUIE S I B S B G 221
R ELHENLES NAE 5 BT T IR BOE R 4 B 4 R A I G B 22 1 R
IR AR = THE A 5 B GUIR BOIE 5 8 B 3 & R i (R i S 28
B R GAFE ) R I 2 R AS 5 B IR AR HOIE 75 #5 0 ik 4 R SR 4
HEZT, KL SAM R & £ B SO KRR R e & 4T
R ELHEVR A 23 AF 3 R B R s S B R R S S 4 3
Pt 521
MREE o4, AFHRASIE]: 2021 4F 05 F 27 HZ 2022 4£ 06 / 02 H
XIFEUSEAE, AFHRI ] 2021 4F 05 H 28 H % 2025 4 03 07 H.
By G I N BB AR A 23 B I I 44 AR 55
B ARAFREH, BRIRBRASFTRR;
BRER A AN ARSI, BESH, KoL R~ EEARA T HEK,
BB RER R RTN;
SHEBESE: AN RISEH, BB REERRR R,
Rt AAFFEEW SR, S, S TE I, BE
PR TR A, B R
FERKAE: AXFMEEHEMELT, HELH, WRIERASER;
BEME: RAFERK, KBTI, RETRBARIINEE R,
smAE: HRERIEE, WERRERRIIEEN.
FIRN R Z IR 8 R R
(=) HEEE NPT
L IRESHR G G, PR ZHRL b EIE M 258 1 HARAL R AR 75 2R3
SOEIIRE . B, BRI,
2 AL & RF
3y X AT BN RIS G0 = A B A Ae K, TR R

4. RIS G FMAEME RS BT %%, LRSS hHEE A
Ao 2

5. BHATE G E I i M 5% itk
6 il ZE AR . AR AR R R

17



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

7. WWHEHIFASESIFEGER, HeiSmaam. R

8 JRHRE RGP Y TS B R 15 B R T I

9. e HERESHERA AR,

10 PRAFEE S P B S iGN e T M. R A A TR

11, DABEGE N4 X, ARERIE SO A N 547 (58 VR A BOR) B85 S it
AT s

12 EENEI S RS 2 e AT (R GG R 2@ AR 55 .

(VU Je 47 BN KV

BB B SRR I K U

I GEENREANFE R (PRI EIESRE) . (Be)., (Bl
INED CBYBEINED . (5 BIEEINE) SRS Sh, R i @Al 4 P e
FERIRIRE, REBCERGEE, Bk T R A .

B E NI AT AR .

REEEE NI EE L NFELLTATA:

C1) g G ] A7 W0 7 Al N D 7 Y [ T R 40 U 77 DA FFIE 7 45

(2) ANOF 0 AR5 A8 T AN [ 2 < 7

(3) I FH < WA 7 B HR 55 2 AT 3k 3 A0S A N ASM I 58 = N AR BOR 2

(4) [ <5 3 BIURF A7 N I AR T WA B AR AR A R

(5) =i HRFHZEEI ™,

(6) kg KR SRR R A THE B M ZE B ANFEEE IR, R
ftb NNEEAR G AE 53 5 300

(7) BURIRSE, AHEIRHE AT

(8) VA ATBUERURIH EE I 2 8 E 25 B HAbAT

2. FEEA MKW

(1) MHA IVEEE RN & & [F IR, AE B o8 T S U Dy 5 44
WA N B R 78

(2) ARG ZE AT, #AREA RN ZRANBUT T H Ak
EEYNT SN

(3) ANMIFTEAR TR AR AA ISR S MEDI RS . MARMKIEATF

18



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRR NS HERTHEER, SR HZE BRNFEE IR BEatA
MR INAE S5 50 o

(4) AN NFA T I 4 B 7 R e O WU AT AR 2 AROAIE S 58 5 S HAt % 3

() F e BN AR XU B 55 P o 42 i i 1

Lo JXURS& 28 ) J U

(1) G PR BRI 2 w) RS A AU o 2 =) BT AT (K0 B T TR A A, iR ol
AR, I 5T T ATk S AR AN 55 3475 5

(2) BSEZPEBEIN 2y wIARE Y 55 75 ZE W L ORFF AR RSL ARG . #8TTA ]
(ARSI e S PSH EE AVAUTD € PR/ b ayap i SVAT 2 o= S ER i DA o i I PTG
WO M PPALAR 2w XU R DL, IFEAT AL

(3) BRI RS EEAZ O Al Y 48 b DA, A AT ] 5 FY S NS
FEUABT Y AR B I E O R

(4) A7 AR IN : PAG 2R i) P LA e E R, 2 AT S LAl 2™
SFIRAT TR R s AT USRS B EEANS AT AR AT 5, AT 53 AN A ki e S5
ol S EE AT

(5) e PRI 2y ) R AR 28 7] 228 R T B A N B AE R T
Dy S5 A M PR SEARAY RIS ARG HEAT VR AT A , I e A8 B IR SR 45 T 64T
FH L FR I 5

(6) ERSEEMA G FXE X BAE B TR, 5
FH XURSE AR Sl RS PR AN R o R S R E B P i, S 57 S 46 (0 XU
el TabR R A, A U ) B L A AR E

2 RIS EERT PR 8 RS P A 1k AR

O] R AR BR A 2R A A — Ao IR A AR AR, e s
B s B e A BT, LSS A T T ST ER T A RS DA A %, 9%
BT B DT R 2 ] B RS B M AT . BRI S, B R AR 2

(D #HF2: WSHEREAFNSEGHEE . WEh. XREH,
NIIEEGIPAIEE: 2% ST = gl g

(2) B MZTATHEEERA, BEENERSNTT, SN E 5 X
P2 1 2 PR A0 R o w RV A A AT RS i) T P AR 75

19



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) BRRKRRAZ: NotdsFREREWHEE. filEAEREN 5~ i
7 RANIEA B BT AW 5

(4) RSB B2 A 2 JOU0E 2 ) RS BRI, 22 B S it s 4 2 S it s
2R A SIZ i ¥ S AR P A P RS TG XS, T 5 2 58 R A L A B A X 7 24 T
Hoy MRYE 7SR KRS H] H AR, il 58 Bk 55808 2070 XS 12 1) H b AR v
SN T R R RS B A L O R W ORI IS S BOSGE, A R KU
FEIGE R 18 00 TE Bl v 2 w) UG A B2 L R s 0 BT AR N A ¥ 1AL,
AN SEAE LD /A S B R (A SR K

(5) WHEGME: HutardErg - MEEE T, %A m e e
SR ZHIEAT S IE PR ST, LA e A UE B LA X5 B R A 1R
Bl AEL WEERR, AWHRTH A AR S IRIR AR

(6) WEREHE: BEREZHRFNNESEHBE, RESKREAEH
BRWHIEM; S 55REHEHRE . — RO, RATEZ 5 ERIN L5
HI BRI S 1A, DRAES SR A S A 5 K Fh SRR oSl a
BRE WUES T R AR

(7) @it @ ARGUMMTER T, HE. PRI IFSeE AR
MV S5 BS  PA R AT RS B PR AR S AN Rk, DR E A F] 5E v . 15
YrE AN S H AR

(8) MBI T BB B — LS T B TR &HBTTHERT]
2 PGS ASHR T A RS S B DU, A DUBAT 2 F ] I XB E BEAE e, A STASER TR
WS E B ARG R A PATAILED, HTR0 . B AT B AU

3 PR 4k

(1) PG ] il

O3 ) RS 25 H) 647 A D9 7 S S [ G022 L A7 M E R R ] % TR
B, BRERTIRLE . M lF s B E K, AW s s s
HIKF, fERE s/ MERIHTIR T, BRI S0 A A A M R @ AT2 A
R RSP AL AN 1 BE i DR A8 T2 78 4 BRSO @ s AT 5 A w7 (1 2 4
R YRR, RFAFIREFER . X I AR XU, AR
SRR S AR, 87 2 XS AR b T A8 RS, 3 1) 5 P B Y A i, A o P iz

20



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Y AR BRI . MR . RP A G E BRI TR
PRATTRIIRE DR ) FE AN P s S RE A o) S5 A DG 1 2
(2) W& e B R
NIRBERF SRR, A A HE S E PRI . AR EREK, Aaand
ME T TAE, KN AR ZEEHEGNG MR B E. NG
ST AE SRR G — A HIE B TAE, %A m HUE M E B K 2 AR AT & I 3
SEANTERE GRS B A RS B B B s R, A
Wi TH A m) A S AR IR RE

(3) B T4 BRI

RIS N U LA, A E] ) E N VB B . N @S B H R S
WAEAL R T3, A PR I s 2w AL S5 IE Bl P i 42 A1) R XU 5 2R )
WGP R, DMt A m s B, N i E AN S H AR

(4) B TH Il A

FENL T e e U B AR ) B SOAH B R R AR, i IR 2 Tk 55 FE AT A
P HEAH T 2 JEU 0], 7 1 ke o vl 55 B BAZ I B2 DL S5 488 A7 HE 5 55 O AR
HARE MBS N TS SRR &S E B ILE SO, HE 1B
GETE R N THAREE ST A, A ] PR AT A T AR TAE,
HAESRBGEEI N, S dErh e R a5, st Sl Frp, HEIRE
MERZHIEE s Oy 1 B b2 T HE B SBedi . SRS, g 1 5835 A SR AT
WA 55 A2 e i

A DR BN PR 305 XSG 425 1) FR) e

(1) B, AEEWNIEER R, EENEHIE. AR @ 4 7 N5,
BN RRT WA IR 7> 1T, #0080l 55 5 A e A AU AL, BRI
PG TR PSR, A5 20 m 8 N R SCHE, R B &V T 0, JF € WIS #T

(2) @SLAHE B M EHER AL . AR, 4 1 & I B
MBS AE NI BBRE DI, BELZHED, MR NRKALZ
() PRy e T AL A, AN P il o A 0 DR

(3) B, KA T ER. AR e 7 RKALTHER], AT
I E SRR BT, MR B AR S b 5 XU RS A, PABS JE AT

3

52
pal
@

A

21



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ol IR

(4) AL R 328 A PP IRt SEnRe e A RIS 1 UGS B &
e, EAEERRE, BARPHSL S AR Fa R AR 7 B R
ER SR ERE, KRS BT R RICAR, SRR 3 R S 38 XU
DL, AT LA 5 BRI il H 5K 5

(5) WAL ABIIE RS, AR AR AR IR R G, U0 T R
i, BORTERGE, BN T RE LA U AT 4 T AT SR FRD S 4 5

(6) fi I BCEAL I MRS E BT B REBEEAL . BRI KU 12 6 B
LR RS B B A, USRI 3. ATk A i XU, BARE2x 7]
SIS R R it Ok RRSEEAT 70 Bl A ATALIRE T et s D 45 2K

() AL RIEII. A FHE 7 BREDNTHR], P R TR e
AE 5, A TR ST e, 42 R

5 FEEEHNRT A ER S MR I

A FIRGFIENL AEY . YEFF RS N R I R A A HH S LE )R
MDA A2 mR A B DA RS A B P2 A 48 0 HEmf, TR R ARYE T
SR 3 7). 55 e AN e 35 PA BT 42 11

22



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

0. ZE&FEEA

. BEEATE NI

SRR HEIRIES B A PR A F

P BRI AR % 228 5

Iroatihl: FRTTHVLAR i 228 5

PEAEN: TKE

WAL E: 199144 H 9 H

HAEBSLHLOG: E N REAT 24T

RS ARE (19901497 53¢

BEEFLE RIS TR S A PR A RIHIE R 0 e 4
FEE B D) O EIF MR 2E VPR [2014]1007 5O

HIGEA: AR A R CED

M #EAS: 902730. 2281 FH AR M

Bt ARG 025-83388233

RN &K

1. FEEANAFNH

IR M A RAT (LURER “HERIEHR™ WS NTHAIEHRAF,
F 1990 4 12 A% E A RTS8 THHER L, 1991 4E 4 A 9 HAEUEIEA
ENIE, 1991 4E 5 A 26 HIEUFk. 1994 4F, ST A RS, A=k
A SR AT A 7). 1997 4 6 H, AR AN “ULMEFARITEAR” .
1999 £ 3 H, ARHEAN “HERIEFAMRIELAT” o 2007 4 11 H 29 H&
B MR 2 ke, A BRSOy “AEFRAE SR A IR A 22007 £ 12 A 7 H,
AT TSI E T4, 2009 4 7 H, ARRICEIHERIESRA R ITHE
NHl. 2010 4F 2 H, AR RINE EAZ A Eii. 2015 45 6 H, AREFHBEK
AR ERCHERR BT . 2019 4F 6 H, AW RATHI GDR fEAR S AT MR i34 LA 5
RIS — K E WA R B SR A E SRS ], BAA E R & - B4, 4G i B
IR FREE D R G A b S5 B iR R o A RIS T % 7 SRS WL, 8t 2k
FETHIGSEMITR, A NFRIHUG 3R U475 6 UE SR SR gs, FFEL
DT BN FEEA AR AN BRI () — 25 & SR ] o W3R 10 A | 1 4328

23



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Z5R: 2016 9 BIEBBB 4%, 2017 4N AR AN 2K, 2018 9 A K AA 2, 2019
R A AN, 2020 EH A KA R, 2021 4R A 2K AA 2R

2. FEANRIFN

ISR R FRE & 78 70 RIEVE AR AT E S 8 MIE 27 T 3 B AL 35, 48
T HE R R A HB AR E RN . BUA 5 T ARHEL E B 5 EE 100%,
B LA AR N G R 90%, Bk A A, eSS, TR A1 %
PEFEAE Ml A 572 A .

3. BB WAL E G

EFRIUESET 2014 42 9 H 29 HE b ENE IR S AR IER R R R S0 7t
1%, TR RN TSR TG RL IR I P AL SAR BT R 5S . HEFRIEFR IR 1R
FRRREMA B IS, S, HIHAE . JOEME, EEXGEE, REFRLT
(RITE ARG, PR ST [ KA RSN 25 VA AR AT IR R E A A )
AREHHE, MIBIE. MaEE, FiREESIEE L midisir.

PEFRAUESR W P FLE A 0 1) 22 A MR A% i, A L B e 45 R 4,
SEERDNL S E MR RIERESM =M 2258, WG G BRI ESE. HEi.
O N BEER, NEES M AR S EAT RS IS, (RIEES MR
INCOEERPR G

T FEER S I A A o o R

IS ISR

S B S AT S5 TR ENA R AT M AN 2 " S H e, R
Frlaf s . Vs S, EHLSURR . RERIREL. HEERAESE Tyt

63 MRS I i, BRI X, (RIEFRE B8 7= 1 e A e B 4Edr 3 S 0t
FEE NHOBLES: IRBRBEP=HEA L% 24, AR R EEqT.

2+ MUVA PR 258 H

HEFRUESR MU B S B A8 DA = B oy - B2 A S KU i HE 2
A BEE R AR Ry ER AR E . S HRBEESTT L Rk 5T

B I XU B I e DR, 0 2 ] AT U5 R A 2R O kM
A THUT, ERRWEHEG ARG ZE o, RS B SR B AR HEAR T
T MRS PPAG R A AT B U P H R DL s S 75 3 2 B 010 R R 5 [ R i

24



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

KRS PR 7 2 AT VP A F 3 tH RO o sk 3 2 XU B ) o s AT LR, AR
EEHF RPN, 4G AmaE His, HA0STse g # IR, JF T
BB ERIR R 2. AFRBCE NS, FAotai e TR, 32N
TR | — 2R B RS I ZH 21, B IR N 53 75 AE IR BGE Y AT KU 3
MIERDT, 70 RN, SmiAAHEPME. 2 w35 K E BB AT MU B 5T, M
T VAL e 2w, IRk 5% ok SRR RS B B I . SR
HR RIS SR B A% O ARE BT, T BT A Fl 48 B BE S0 A 51 Lk

H

WAT AT S IE B, DLRE B W RS 55 AT . A AT 2w & JET
TR B R e 2 B B STROHAT IO Bt & . E . VR

FRE e H ekt . AT TOME, SAME, SEFEEFIIRR S, Sl
MG )5 B S —TERTZTfe . B F0E AR IE L BT N A A I AL
PER AL RT3, SEL S R N A RCE B, PRIEAE &k
AL AR RO HEAL BT R RS .

3~ AR AR ] P L 4 it

ERUETF RIS & T RS, 588 M Nz hl g AR, dar 1k 5s
BRI RE . IR R L LSRR, e DS E R STHE. |
BRI [FE ARG WEVEHERTIH, ik | B IE SIS B

R A RER AL IE W Ia % . g A e

FHE RPN (1D @4 B 55 R B HI . L 58 5 oo R S 4%
FrE . SRR G54 SRR SE B BRI . AR R
BN RGUORPRE P UG 2 A, 2 1 ) Al 1 I R R B 2 4 UG
(2) MM EEENLH . B E R R, Heo B B St %
A0l 55 Hicdfa 170 28w A B T I 328 WA A S5 43 Tt A A0 A 43 B L B X 5
(3) L A EE BB U IKRALE] . R E L] RSN 2
A ERATL AR 50 25 3 WL 1) 5245 It A A Vi 8 TR SRR (4) T I W] B4R AL 2
FH IR EEZAL 7 B el (o 8 B A Rl 48 B AL | M B < R s LA
N LA R 20 S v S A L] <5 16 Bt AT 289 via B8 e as i XUz (5) Jid
ML ESAETTE 15 BARIBTE P AR AL BN St AL L S
MRALA S 2 THBORVE BRI 225 SN S AR BB ) S5 i A 209y v 537 4

25



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

il SRR R A 5 (638 15 S5 45 A O 1l 52 D20 5E 15 R0 I I R AR 7
JEURTK Rt 70 AT AR AR LR L 15 St Fx BBCH LR 55 15 Tt R B Ve A5 2405 LR o
v BETUE NN R G B VR 3 G AT B AN P

BEAUE ANRYE (R N RIS ERETF B3GR (AT SRR TR BT 3
SIBFEHINED) . (B GTE P A IIEEI I E X 2 g 43 5
VEHE SRR FRERAT N, S, AhB L], ST HEAS SIRATIE
iy, ReE B ABBRRE 2 RIS, WA AT AT B . 3 8™
FETHE . FRBEGHIIESMHE (S5 HETE. M ERIK, B
BN TR AN SIS o Fe @ S IF SOOI E « R iitad 70 Be s A M5 B
e JEpEARHEN MR S B e SR I AR AT B A A

B IE N RIS G BN R 0 S R B 4 & BUSE PR B is /R i ik
AL (BEEERD) M GFEEBD) BKIE, N LA S B o - 18 5%
J7 AR e BRI IE

BB BN NARARAC & AN B2 AT N B AL A S BN EIS
T3 G RAE R — AR H AT A0 IF UL I e 2 e 308 N Bl e, i
EFUE NIBE SCHAT IR BAIE, U WAL D R 2 ISR, IR ORAIE A 5 JUTFR
NI EE . £ EIRHUE IR A, BeE NGREEN amFE T Ea, &
e 2k < BN AU o i B BN NS 2 08 N3 R0 1) 1 L IUR RECE BRI A 24 I
ffr, FEFEARIRE P EIER & .

G FUE NI &8 BNMIE AL 5 RE r A 69 1 ok AT B0E
MAMEAA R E, BEE & (GEEaF) AEr, NAALEMEEEEAN,
e B I 1] A [EIE B oty PG B 451 2 e i < BN R 4H

26



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B MXRBREHAE

(—) EEENM

1. FIEIE R ACIMIESF A 7

Pt v B I A RN O 3l 2 16 R D RE [ A MIE R A FIAE R

2« G HRIMIES A B B RIINESRAE 5 Fr 4 7 5Ea& A IE SR A
A (R BTEEIRYINE SR AE 5 BT & 2 SURALIESR BRI v S 5 5 & — i se
5o

3. BEEEH AR (GEEVE). CGEEINE). (BEINE) FIAR S S
B RIERE , EHRHANRT & ZOR M B E AR S, IR GE A M AR,

(=) BFidhLi

Yk P ERER IS A R I A A

TR HE: AE ST PRI R R 17 5

IRAMNE: BT PRI X P KA 17

PoEMEN: T

Hif: 010-50938697

PR N: BHPEH

(=) AR LB WERITF ST

E S s B WAL E TR

T L mARIR T B 68 SR A ml bty 19 B

IRAMYE: B TTARIR R 68 S ARE R 19 B

HFT N A

Hiif: 021-31358666

fH.: 021-31358600

SN BT, BREE

PR BRpite

(U 2145 B i I it 2= 11U

YR B AR T 5 T CRRIRER I 510

FAT: AR RBMX A KL 1 SR K 2 B A8 2

IrAHEE: AL TR R K2 1| S RT3 2 B A 8 )2

27



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

PATHSEIRN: 401R

Hiif: 010-85085000

SRl AHIE . B, BRI SR
PR N: B

28



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

N BEHEE

A HIESEIAMKE (REE). GBIEHE) . (BEME). (ERIHE
INED (GEEE D) LILEFREREMRA RME, T 2021 43 J 16 H3RGHH
IEM S HETFIEM RS GEMYFRT [2021]) 852 5). AIEEHIZEEN N 2021 4F
5H 10 H#E 2021 45 A 21 H. @EEKERRSTHIMESrE, Ko
LR INEEER 294,165,255.00 76 N R T, A RO R IE 5582 18] 7 A= (1) )
B3t 16,336.00 ST AR T 2 MR F e 380 1.00 ST AR MHE, Bar 54 Y]
) B4 % 4 S HLRI R S5 5L (R 4 L1 294,181,591.00 A £ &4, L4t A&
SAFFAE NIEEK P, A& RSO ERA NTA .

29



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

t. Z&aRNER

(—) BEE&EFAEM
AELAFCTF 2021 £ 5 H 27 HAEX
(=) FEEAFEIHN I H S 0 R A N B A58 J
(EEARD) E8UG, ELL 20 N TAEH B S0 HFRA AR 200
NBHE B4 557 E AR T 5000 J3GIETEI, 4 BN 76 & R 5 b 7 A
Weig; HLE 50 AN LTAEH MIATIRTE LM, RIS MBI S A F ML 2T
BATIEE L, HER B EEMHRAARS.
PHEREC R ERIE IS 2 A e R, AFRE .

i

30



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

N EERFRFHEEREGE

N TR ERERPR I HR R, FE R E N AT AT B BT T IR AT A 1
() Fe Oy BT 5 1 [a)
HeEHANNBELMEREHIITEH, R (EEEEINE) 1AM
FEFRAT A o
)

() He gy A 5 J5 )

WA G A Fe a0y BT S B LU B A B e HEA R S BN AT A

BEG AT RS, ARG I EE S0 B S B S B N R S0 3
WO S 2R B R 12 e R AT N5 1R 2 <t 0 o i < i )
A R AR o B DA R A B = AR R i A, 3 e 0 03T S0 e A s A
NIB G T SE BRI 2 @i a2 maiea R R e
A=A BRI R HE 55

WA S AT IR A R AEAN R PUT) , e BN AT SR R B e A BT
8

(=) Ze BT H Ik

BB W H R BARTNEE R BT F A S AR

CPOD - BROR AT e 39 A e 43 A R0, ik < TN AE SI it A 03T B
R B WS EAT T, BT AR R R R 0 S 1 4 AT I 5
UNASE GRS A BB HEATIT G, XT3 LR SRR AR i
SR 2 e BRI LR NHARR B2 & cRE . R B M= iE 5
SRR B BT NPT R BN S A L, A RITSR A
055 ] 5 P A ) L3 52 e A AR (R SR, H v [ bR g Bt

31



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. EEHBRENZS

—) HL M T
e, B& FIZLN, EEE ARG GRYINESZZE 5 FHE
FAR R ES EATY, [ERYINESRAE B BT T

(1) BEFESH (W NRENGFENBRETE MIT 2 12758;

(2) EEmERsH ANADT 1000 A,

(3) CEARYINEZRAE 5 B Z7 #5058 < b F ) B i FeAth 2 1

B4 BATHT, BESE AN SWRIINESFAE Z AT . e IRIEE
BYNESHZ G BT BT, RSN IZIBA OO e KA &4 LT g A% 1.

ARG H 2021 4 6 H 8 HEARINEZRA 5 fr LA 5

(=) & man il

RIEG TSR RYINESAE 5 i BT 58 5 75 8 B CRIINE S 28 5 i 28 5
TR CGRYINESRAE 5 BTl F2 #5883 4 b i B « CRYINESRAS 5y il S5 4% 95 3k
<5258y AT HR B B ST A ) S5 R FLE

(=) FEEETRYNESRA 5 T8 E i sk B s kb 2 5 5%

TG Oy BAERYINE SR 22 5 i BT 5, W@ e b sk BTt e, 4%
B (RIIBEFAE 5 FTE SR 4% R 2 4 BTipi ) f A SC R AT

AR TE B R AR IRYINIE 23 58 53 BT AR O KL E BT R 1 R AN 7 B 4% 1l 2% T
ML b BB, ARBE G T B A 5 B IR R A SO ER AR 4R B Ak B
TP IE RS, AT AT RS HFEA ARSH U ek Bl)E,
N AR AR RN, ER RS AT A

A SIS AR S N O DOZ IR B E bR IR B fa ok &, MRS E A
W A Y B S AR R NEVEREE I, AT E ML T 5 S izt o
Bl e B A & IS PR B E R R R 2L

() EemazHiaE JOPV) it S A%

L TN B BB TN Z B I FL AR ML £E 52 5 1) (18] Py AR 985 58 648 RN
AL ) F D S [ 375 B AT 2H Al 2 N 2% JAIE S ) S A B T S I S I A 5
18 (IOPV), FFHRIINESRAS 5 BT e 28 Gy B N KA, R ANZE 5. B

WL [l e S A BN 225 . B S 2 i B BAR TSR R T

32



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B WS 15 E = CHRIRE [R5 5 i 20 B < A0 [ A e L
+ B 2 (1375 B ml ARSI < 8 A BT AT Bl A 53 [ B 5 L doii s A s i
A - DU D2 ] R A5 o B < A i AT A 55 1 80 5 L doi IS
SRR AN - i g S [ B oy () FRUA B < ZE 00D/ eI P IS (] B AR o of I P s <
fr

HeEHANA UABEEMHSHHERTTHEANX, HFTFULE.

(1) MSEEEL P ENER & S0 SIRYINESRAZ 5y Povt 4 i
A2 5 BRI S5 AE SR e A A HEAT R, e & [FARRL T MBS, IR e
AT, HIETBE SR H T &0 B A A K= .

N HWRYNEZFAE 5 iy o B R4 A IRSUE A~ m N 7 k4 b
Ao BT U RE, &8 BN W] DR JBATIE 24 O RE PP Je B A BL I RE o

(B AT SGEHEIN EAR FE R GO A AR MRTIR T, ARHken]
CAHEAE RIS AZ 5y B e N A IESR 22 5 BT BT 38 5, Tos TS e #ilfr
AANKZ,

33



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+. EESAHH HEERE

(—) HGFIE [ 37

0% N 2 7 H AR [ R 5 7 7 B 5 4 PP ) DB TR 45 1) I 37 s o
U T [ AR BHE 5  i 48 £ JF A 7 2 2L 6 6 1 FR U R RE [

B4 T ANTEFF AR O A I o JRE IR 2% 5 A 45 R D e [l AR B I R 1) 44 o, IF
] R 175 100, 2 5 b 8 ok o P A [ QR 5 7 o T N M AR 17 100 A B
PS4 F L R ARBE I 7, RS S MBS AT

TEVER S B & A AR RV OL T, e B A r] LU @
HEIE IR 2%, E Al 55 (1 7 B [ J I B 75 2 4 B K AT A5

(=) HA U RIIEE (Bl £ T8 H B e ]

1o JF8CH B I P [a]

P NAEFF I I B 5 4 3 A1) R AL [, FLAR I BRI [B) A RS 48 5
It RIINIESR 28 55 T ik 1E 3 28 5 H K38 Gyt ), H 3 4 AR SRV,
I HIF M 2 P oK B 4 5 TR IR E A 2 B4 R . e [T IS B b

BEeaRARE, & RBHRIERAE S 1 WE5758 5 B 58 5y it 18] 3 3 ml
ARG L, e B N AR 15050 AR TR0 H S T TSRS T AT AR 2 1 R 8, (H
JELE S H AT R (5 BRI A e fE e A EA

2+ W, TR TFaE H Rl 55 7 BRI [A]

AHF4 T T 2021 4F 6 A 8 HAMH B, L.

AL TR S AL 5 2 B UG Jr BEH I | e [R], (HAE 4 i e,
AR IR L[

FER € H W T 65 5 TR [ AR INF 8] 5, 6 4 BN RLAE FR O e (B i 1T i
B (S SR EEINED HUA e LE T A b2 5 H 0 5 82 ] (R G B[]

(=) HI 55 e [ e Jo

I “HIBUER I . BBl ” (s, RDACHE S f el . T [a] 4 DAAR 40 FR i3

2+ ARIEEMH I BEFEH AR MEHN. WEEFLE
XA

3 FI, el FRBTRAL fE AN -

4. W, eI NIE S OSSR B HARAR SR E o WERYIRESS 28 5 BT

34



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEAIE SR AL 45 AT PR DR 2 mIE s B LR MU T AR e, D2 i
BERNAT I S U P AT BT

RGN AERBEM R VRIS 0L T, 5 B R BT B A
WAHEH I a6 St BT (5 B R INED AT RILEEE BN LA

CPYD R 55 B [m] ) A

A8 BB R IR YINE SR 58 5 P Je vh BERIE 27 S0 45 5 IR DUAE 2 =] AR SR E
BEAT HRE L JBE[R],  ELAOY 55 ) SRR IS (A 2 WAHR A

1y 375 9 I R[]

(1) FR R AN ] £y B 7 77 3

PBE N b ZIURR A FR U IR 1] A QR I i it < BN L ORI » AR I H A
ARl 55 7RI 18] A 12 Hh H O s ] £ H S

Bt NAAT BRI, FRGHE AL B RN SR, I AR,
BENAESEAZIE 5] B IR A7 2 0 PR IBE [, DU IBE (] FH A RS, BC LAt A B [
IS G ] A 238 o $50 8 N AE 2 5 FR N A U7 I 2042 R DA B ] 55 B ) R 45 A2 FR DX A
BBt NAESE RIS 0] R I 2B AT A2 8 1) 3 g 0 AR WU B &, 75 DU T S 32 1) RO
B 5] FH 3§ AN BRAL o

(2) FRIEFAEE (B fff A

FEE RN B2 [m] FRR AR A2 EE 2 H TR A . BB R RESR AT 5 22
SRR RIS AY U] R BRAE AN JRAT o AT NS AT AT 5 BRI 5 0 A A B
R BERRYE ZERAE A L BB i, BUASIE e B 4L 5 AN B R BN A5 45 BRI B
[0 A7 B B N AL (A [ i e o s < BN R0 1) 24 R [ 4 1 BR L
FERTHIBE [ 47 200 L PR S BN ™ 2 3 8 ] 250 BR BN ™ 22 R IRE [l 473
WUERR,  JUJSE AT S AN BRAL o

PR DA [ 2 7 o o R DM 8k [ S [ 52 B AMRERAZ A — € 2l T
AR R R [ AR 5 s 1 S U B R o R D S [l PR DA LA B T LA R A
SERNME . XTI IRl B R IATE DL, BEBE NN RN BRI 2 AT Ak
BRI, = AR BB AR AT R R th B E AT 7K

FEHFTSEEANTS, T HE KM A0S H AT sair sz, T+1 H Ak ag
HRIEEM . WA EISRAF A B 2 H A sa i sE i, T+1 Hal -+ HIW BTF 43

35



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WSS

(3) B 55 8 m] (35 S A2 i 5 A

R 5 e F DA DS [ A i e ) 2L 5 UE I R A < A S ST P o [EIE 27 6 1D
GE A IRFTTE A m) AR SRUESF 58 5 B BT A SRR

BeoiE T HHRMESR)fE, BghUE T Bl 5 A & BRI INESR 2 5
Fir BT 0D iy Pl A2 WAL 5 2 <y 1 A A2 WA T DA S B ARINTR 55 £ T+1 H 7322
BB Iscl; fE T+2 HAABBL & 2 BRI, TR A5 Rk 45 H s (eI A 2R
ZFR . EEE A EIEE N

Beoias T HIS R )5, B e T Bt 5 7pBRYINESR 22 2 B L
J 3 IR A AL 5 2 <y BRI 4 DL S I B RIS 5 £ T+1 H BB e B AU 52
es £ T+2 HPERELEZ NS, JRR Al RAE S WS AR 23/ e
BN FEE N

ISR ECHUR S HN L I (R I3 T 2 AR B A W) s AN
IEHBLINEIE, WS CRINIESF A 5 Bl S5 45 51 2 <658 7 A R Ve [m] S it 24
T BERIE TR B 25 A PR TUE R 7 R T35 5 P 5 BT BGRIE R R P i & 6
TCEE S 55 SRR ) R SR E AEARAR SR 2 5 HEAT AL B o BT WA AR 9K 1
SRRSO K A A, W% S FLE T EE

PBE N2 JE HE <x  [] 18 240 5 R0 N DS ] A 7 e ) R 5 42 I A2 S AR 1
Bl EZSL Ble B ARMBLE B AN, RN RN 2 El e 250, e
ARBIL e B ARANROR BE LI A2 WSS, B 8 BN AT BON 2 e A 2 [ i 50 B8
NIB£E, FFESRIELAIH H b T SO H A I 5 03 TR N B 6 B 7 I 5 2K

2+ WHNH GRS H B[]

AT G BTN ARIF A7 SN B UE TR B RE (] (R 55, A 2k 4 BNl 12 FR OB
BRI, R RA 2 5 HF X ARk e ) ik e 5 [RTANA S5 U A 7 LALSE B, e 2R T
HEMTFHFATARZ.

(1) HR R AN ] gy B 7 75 3

P08 DU H A [l A P o A < B N IR AT T8 R ARl
55 73 RIS [R) B2 Y FR I T [l FR) FR RS

BB AL G, RS H W B [0 o 2 R 15 U BT S 32 1Y

36



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FH O FE R AN IO o 33 B8 8 SR AT NG [l R I, DA ZURF AT A2 06 1) S g A BUAR AURT B 48
75 U B4/ A £ 18 8] B R AN B o

(2) FR AN [B] HR 335 PRI BA A

BT N HE L LB F S B DU AE T+ H N EET RN . anisst AR Re e it
FEE BRI FR A, U] R RS AN AL o A N REE AT & B R N B 4 4 3
AR BR BEARYE ZOR 2% R AL 8, SRS G R & WA & L BT & 2
SREIE RIS ARr 5 UL [A] FR 375 AN J 3T

FH A [ 2 7 o o B DM 0 [ S [ 52 B AMRRAZ B — € 2l T
AR FR e [ AR 5 P A S AR B % R o PR T T AR A LA AE LA RO A
ZERONME . XTI B[Rl B R IATE DL, BB NN LN B iR IF 2 AT 5k
BRI, A0, p = AR BB AR A R 2R ER B3 E AT 7K

(3) HHIAIE Rl i AU 5 g

A s e P DA DS ] e A i e ) L5 R I R < A S S P o [EIE 27 6 1D
SE A IRFTT A m) SR SRUESR 58 5 B BT B R SRR

T+1 H, BiCHUARYE 2 &8 BT Rl 2R HE S S, AR
EAEUETR . e MBNTEE AN, IRREIR GBS RIUETR AL 5 T I
FIARHR SRR B AMBSIEE N WHEAELT, EE T HHIGIEr 5
SAL IER PSR H SIS T+2 HAT M. Bl B AOMBLe 2 80 h 5 4 1
N5 HIERERACER TR T T+1 HBHTE S, T+2 HaE T2l Bie U al BUKTE
FH IR KNI S AACHACAT B 55 9 578 BRASHL o X TN RIS B, AL s
XHRES (A 5 UE T3 AN e O A0 AR, R U BE [ A 7 R X R 40 1 B < T A
R o

USRS AL U AN 78 PR NAE TS SN R BN RE IR B TR 2T 5, IR
OISRy e 525 5 AR AT A 2

BB N SOGACH U AT AR A I Fe VR ROV BBl N, CEANTE i 5 0 A0 RF AT
NS FUEM EE FIATER T, SRS EiC /3t ), 07 sGREAT I E, ReE
BN A2 R S AR BT SO AE I B B A

PB4 240 5 M0 DN DS ] A2 7 e PR O 42 I A2 S AR 1
R ZHT e B AU B AR AN NI BE N R D 2 S e 2280 Bl

37



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P B AR ANIOR BETE N R ALY, 2 i T NAT B9 5 6 O R 2t 171 1%
BB NI £2IF BRI ARSH th e 5 S0 H Al I A R AT N B3k e B 1R K

AP BT N LAH D 1) 38 43 B4 0 2H - E 7 B Y DADSE Bl 1) 38 4 B4 S ik 4
D8 IR ) XA SR ML R 45 B A AT 3 BUR AR BT, 2k 8 B A BUE 7R H Il
WG [l AQEE I3 e S D WU MRIR AT A DL AR B 5 iz 0 3 B AR 2 & 0y AT A
B B I AR N, B BT U AL & B A N\ Bl 4 58 22
RAZBR B AT

(D FR AT (=] ) K PR

1y BB N 82 [ 10 92 g A7 0 75 9 /0 HH A [ B ) B B0 7 o H R AR 3
<t/ H B RE [ FLAR7 D 60 T3 65

2 B E RN A DO e A G 2 H WO 0y 80 = H B Bl 3 BR, £ H
CAEIREL R SN

3. A A R AT B A e A R AT AR e A BT 1 B AN i
Bk < PN 2 SRR B BB 3 FR U 47 00 PR i < 1 1 4 R W L ) R
T R W 5 2 < R S5 It DS ORI A7 R G 0 AR NI B i et
BB B NI TR ISR 5 ARG A2 1l ) 5 22, ) SRIBCE IR 5 i o B AR DA
il FARIEEGEHAMRA S

4. Z e BN AR EE LR VIR 0L T, AR b B Ao s ] BR 1
R T HNBAE AR (FEEEEINE) AT REEEH N AT,

(70 FHIERIRE [ R s 2 R HG F o

1. AR hBUHEN TR, REPVNMUSE 4 62, DNURJES 5 A0 &
AN, B AR R R B R AR M AR . T H B3R S B E AL 2 R e
T, JRIE T+ HA A BRFERIE N, SIEATEAIER, W LE SR T H g
N

2 HEXH AR BB H W Gy BN RS AT A A TR Bl B, B
G AT o TEIRIR i FE 45 2 e A AR AL [ S A, e BN
PAZAT T H A UESR . B EAC Bl 2B AT o BRSO o JRE [ 5 4 AR B
HAOE Ok [ 75 BR300  H A Ok [ ) 32 < 4 RS URA 2

3y F . JEEIETVE R b A e NG . T H ARG LRI AR 2 HERYINE

38



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TR PRI A % o WHERFIRTE DL, ATLOE HHEIR A . HIE. TR 5 A
AESHAIT I L) HIEBEEEE BN E S

A FRETE A HA N B (] i < A S, PR A D [ 4 QL 7 ey mT 4% AN 0. 5%
bR eSO &, P B EIETR 2 H . BACH U SR AR 5C 28

B 8 BN AT AAE AN S A SRVE I H AN Wi i < B0RE AT N S o 1R A
i (DL XS S Oy WU . FH AL (RS T SR 22 45 i TR BEAT R B I 2 o

(5D HIATE [l 37 B 1) A A S 4% X

1. 375 9 I R[]

(1) HIAE AL B Py 7%

T I HH B [ 75 B 2 o A0 9 i/ F DU T [ A7 ofe o o2 ) 2 45U 5 P 5
RATIEZRECE . Ble B0 T HFMGIeZE®. T1 HIBleEa. SemHid
H R HAMAR IR A A

(2) HEUEFMHKNE

A UETF A TR AN b 1 FE i A 55 1 A B B 3 IE S o R DU BE ] RS 2
T /I FR U B[] LS IS 2 B 45 GO o A PR IR A S A

(3) PP RN E

Bl BT I, Bl RE b, $5 A\ F23E  & R A S50 B P LE 1
W, AT B RAEIES AR IESF 2 SR B .

B FA Ty 3 PSRRI E AR (i oy “ 28187 AT BAELE AN (b
SN CRVET) MDA EBR BREN ),

LB B AGE H T IRYINEZR A 53 P Ly Bt L, A a2 HR W e [m] B <
AU, AZBARIESRAS VR LA 9 B A

Xt bR S 9 AT AL B AR YINE T3 58 5 v bl (R0 Rt e, H Ak < 00
SOV I <A D9 4 B0 BB 70 1% A IE S AR, (BRI (Bl k< A AU S %Rt
UEZF AN SRV B A o B A

X TR B AT DAL B AR RS 58 5 P L i B RS R D R ] e <47
Wi, B LA AL, RIS G B SRIE I, B E AT IR AR
o

WAL ARG T I a A e, R TRAE Rl IR S O U, 1% iE

39



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FFAUE e E B

1) RFRYINESR A 5 it e fin 7 7] AR e B AR 16 72

OIEMIE: — Mt UL A5 i D 5 B BN TCVRAE FRIB I SENAIE S5 8%
e B N O] LIS F A HAR S TE

QFMEM

BREH = EEFAE X ZIEFSHE M X -+ e B RN tf)D

Horp, “ZUETFZ M7 e U A RS EA R T

ZUETFIEW AL S, R BB s o

ZAEZR IEHAZ 5 h LKA (A i, SR R A kA AN A%

ZAESFF 2 H A RS, SR S8 AL -

AUEZFE R = H IERAZ I SR AT (55 18 =8 H BUBRBUER B 52 A0

R GINNIETF A 53 roxt EIRUESR 2 5 ks i JeL W A A2 AL, DABRYINIESRAZ
5y TR B 5 (Y R E 9 HE

WACECIL < AR O AR B TR, 6 1 L B ARHIE S, S8 PN AR 1%
P UETF KR AL 5y e SRON TS BR SRAT RN EARSRAE 5 2 i 5 H I (1 2%
AR T REE T 2250 . U THAE, S B ONAE L [ 35 50 o G 1 e < B
AR LB, FFHE RSB AR R Ao A SR I S 1 8t T 2 & SR N ilE
TR SERREA, 2k 458 B RS IRIE 2 OB 22805 A0 RS OB S U 4
BRNZI P UETF B SEBR A, T <6 PR ONCRS 1] 45 B8 N WACHU R SR ) 272 2

O BACE A A PR P 40 T

T H, FeeE BRI RLS B A Ie B AR LU, JREIE T+
F S AR

£ T HE e AE e A IEE S 2 A2 H (B T+2 HD A, 3%
S8 BK AR i B AR A AR B AR AR 7 IE SR

T+2 HH%, HEGEHENCIYAN IR EACHIESR, WPV 4
PACEZR U SEPR RN RAS CRAE SRR RIS 5 D) B8, 1 5E B MR I
Peot NE Bt NS ANSE IR 2 2 BN R BRI N i AR HAE S U A
BRI PPN #8 73 E AIE S (R SEBR SN AN B2 18 T+2 H A 11
SRR TN R 45 B A TR U B Z2 800, 1 o ik < IR IE B BE N BidR B8 N AR AL

40



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

e

BEPRMEI: 2 T B, TRYINE% A 517 1442 5 F Lk 20 A% M4
S0 TE 22 55 ELET 2 L, T LB 4 20 B0 10303 b 5 T 25 M S BRI
A 45 RSB — VA 0 BRI 03403 5 PR 0 0 0, e
H o REAE BV N SRV AR S T 2T

T+2 FUBISE | M85 55 B G pRb i T T i 21 A s
S, KA IS SRS RS T B 0 4 AR M
PSRRI SN, A HORITE A, A5 TR 3 A T H i 5ak.

@ BRI

A A e 0 BR  8  RBRLE5222 , 9 B \  L 6 A
LI B8 1% 0 L 12 A O s T 7 5 (L 2 L . B AR
B AR

\ m T BRI x IR B

o ) = S < s E ol

Hofr, LRSI M EI S TS BT« B A
LA RS LN AT SR ATHE 1A
22 5% F U B R

S VRYINE 250 51 BT A kB2 5 A2 10, DAVRINE 265 5 7 i
At

2) T FIGIESAS 5 b 2 T DL B AR O

OEFIN: BT AIE S b IS4 5 7 b i 2.

QB S

I 2 PG e A= B P O X E R RS T FIFFSEB% X (1
WL 4 B R EL ).

B85 1 = B PSR X E R T ATRA B S X (1
L4 B AT L.

FR S O e 5 (R B R, 6 T I B A MIE 2, 4
B SIS, SRR E A5 5 3T 5 5 S RS T
FTFAE B AT REAT T2 5. o TH0E, 3544 0 A2 OS5 2 o e

41



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S FR B e AR i LB, - 0 LR U HIOR AR BT i SR FSE ACB  e 80Tven +B <
WA NAZHEB P UETF I SEBRRAS (BB SRR 522 5 2D, ISk B K IRIE
W 228 A R TR ) S AU T 2 I N AZ A 7 UE 27 I SERR A (RLAE
SN SR 4 DB -SSP N EATIES 428 3 (8 YN T

B (Bl IS SRR BE [l B < B AT O SR R, o A B e BRI SR,
BERE S HAZ 0 E SR, SEPRS RS SNBR ARG 5 9 B 5 i%E s e T
HIPE SO al fe A P2 57 . 9l TAE, a8 B NAE FRIWIRE [ F b TS i
SE L (A L B B AT A b, 30 LSS B ARG U SR BTG ST M SR T 5
SEHHZ AR P UETE IS PRIRN CRAE XA 532 5 98D, W e 8 B CKIRIE
SRR ZEA BRAR T SO IR vy T 2 < 32 O Z R IE 27 B SRRl (B9
SN ESEEE DEIE- e iPN M CEca e A ES TR IEE

REEHNRE T HEERE RISl Ja i R, semfR”
PSR DA I SN B N 5 8 AP J 7 E 57 » A WS 380V [ 5 5 A i SR I TR0 18
S AR AR S AR Sz e e (el g AR B iE 7 T HRSERINAS 5y, 2k
BN T HR#B M BAIET A IEF 2 5 1 2 3ch H (RFkN T+2 H) A58
RS T o

IR S A SR U D FR RIS (B e AR RN S ifiA A8 DL 5E T R B AR s
H o S a2 BETR DIRIE S 52 5y P iF o\ HR DU S ] e 1 8 5 o

SIS B A SR J s BENAE EIRHIESR A 5 P B sa i J9ITa), AR YA 2
FITRYINIE SR AZ 53 BT B L [T AL 35, FEROR R GE S VR E DL R S ) B IRIESR
A5 T AR B E TR I AE Z 1R 2 o

T HEE G B AL “ I () o5 i SR AR U S R 3 B 3 o B < B IR i
PBeo B AR B N AN IR, RV R IS TR IE, LA A8 S 4 IER
IR IR SRR BRAS (RS KNS 528 5 S 2280, 158 2k < IR 34 H
Po B A B8 AN AR A2 M I T e 5 ™ AR S U AR VR 5 B [m 43 B
i 5 2 < IR A B B T A I S AR, T2 SR S [ B ] Iy, DA AR
WG B ACGEZR BRI S PRz N GRS HNERAE 5 SR 2230, B e 2
<o N B [ 5 5% 2 S [l 5 % 5 A A2 R R0

X T H S R ah A AL 55 5 DS A N AN R S Hh ) 35 A QR B 0 5%

42



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T HJE 548 BT DAL AT 98 B ARIE SR I SEANFISE Y, 2 BRI J I ff s
S IR A B ISR A KT

T+2 HH%, #CIANABRAIES, W LABREH5 & AR IES 5
BRI BA CELEE NN 558 5 R R (M2, il ik 4 R I H 4% % 3
FATE P, % 2 AN S AR I0T; A5 A BRI N A3 B AR TE SR, W LA AR &40 5 BT
ONIRIES 3 B 5 ARAIE 25 S PRI N RRAS. CELFE SE NN A 522 5 9 D i B4R T+2 H
USTAEATY 1 B8 10 A TN T30S 2 5 AR IR 0L ) 22200, i e i 4 B P U4 8 3
By R 18 5 2 LR B2 AR T

T+2 HH%, OB BRIIES, W LABR A5 & AR IEH 5L
BRI GEIBMMASIIBREE 5 3D B2, 1 i 55 G IR I I8 ] 5 5 o e
[ 45 B 3 AN Z RV I 25 A RS H A 0 B ARIMIE S, DABMRE A BT i)
BB ARIUE SR bR T2 RO (S H AR IR A 5 9 D I 4% I8 T+2 H YA
VAR 52 HE 38 20 B ARAE AN B P 2200, 0 e 5 4 T A D [ 8% % 2l e
Pt AN K

Rt ol: &E T HikE, BEHERAZHFTIER S H 2is 3] 20 HiffiiEs
EWARZGHIET 2 H, WCLEAREAS BTN 20 4 B ARUE S35 BRI\ A
CERLER SE NS5 38 55 B FD N _E 45 BRI — RIS VT SRR AN IR 358 934
ARUESFNEL A ZE 50, f 5 5 4 I T P U3 % 38 R R 5 8 o A AS (3R, B
BHAREA P 32 H 38 0 A B ARIE 23 52 B 32 RO (B2 HE AR 41128 5 98 FED
b R T — YR AY T B 1 A ST HH ARSI I 1 2200, W i 4 1
AR IS B [ 5% 7% 4 BB ] 458 5 8 I8 D 52 PR T

AMEBRE (T HD G2 T+2 HIHERAERR S 228 CEig) . RSN
A2y, JBEATAH RN

T+2 HE5 1 DM TAEH, FEEGE KRR FONRNR ) A0 S S A i
] IE 2 61 8 AT B A ) R 36 0 A O R R S (e ARSI BE G FE 7 N, A G
TR S A O T 6 E 3 AN TAE H P 5K

3) LA EEAR

Q& B : —M3E F b 1 H SO A Bl 500 53k 1) AR IE 7 DA B Ak 452 R
P 5, BRI R R 55 1 AR UE SR, B T DR B 4 - e A AR 3 55 S

43



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PRI < AN A o B SAT b L & B AR LA IE S

@ E AR X T B B AHIIES R, a8 B A B IBE (Bl B
TERAK - EBEA I e, B e BRI B B BT E TR v H
g e 7 B R S AR R LU T H FAS TR

(4) THAGII G 2240

TG I e 22 ARG O (T SEEE G S 2 (B e R B [ A B 5 7 T
25 R H S BB BB N RO N B <, Hh 2 < RN T B A R B < 22 T
TS AE -

T HIf e A T H IR R o, 2 a2 08:

T HAE I 2B =T-1 H/ N T8 [m] A gk 4 587 4 E —  CR e
[ 375 5P 0 2B, < A R[] 5 5 < 0 e 0+ R DR R ] 7 v R DA < B AR i
A RGIEZF AR SIZIEF R T HITE S50 e 2 A+ F IR Rl
BB BRI TR A IE SR R 5 1ZE S T TS E MR A

Hep, “ZIEZF ARG T HIFEZ 507 1 2R IR 80a IR =l R L
PRI TR EUSA IR 7 B S T M S M E . Hsh, & T HoAhEE T akREd,
WA “T-1 Hf/N B 82 m] AT (R 2 e B8 L 75 ZEFT R L
A 2t 73 FC AU -

TG I e ZE B BUE AT REVIE . A TEUN %

(5) BlEZ=H

Bl 228 fie/ 0N FRW < TR [m] B FR) 5877 10 45 42 ET SO A T S50 1) i/ FH S
WG e BT R AL AR TR THEA L B2 2.

T HIEZAUE T+1 HIKHBRERRS B A, Hib R A08:

T HOLGZR =T H /N e[ A7 3 e B gl —  CHA I el
o 2 < 5 AR FRD ] 2 A< LA A0 - i N T [ 9 o i A < AR i
e B 5ZUES: T HUSCE SRR 2 A0+ HR B[R] 77 R rh 4 1 30 < X
P IS B 51Z0E % T H RN St 2 D

T AN, BRI EEEMmH, ik T+H1 HAEK T HIleERtT
WS R WEeEBBUETRENIE. ATMENE.

FERCOE N HRIGI, dnEl < 22 A0 1R300 BB N SR 5 e B W A ik < 3 2005

44



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AR A e, B 22 0N DB, IUHSE B AR AR 38 e FR A ) 22 4y R AS AT
Il ; AR NI, QnaleZ2 A0 I, BEBT AR AR LB [m] (1 02 <47y
BRI N, BB T TR BTN SR 3 HL 82 0 (10 2 g A S A

IR B
(6) FH B2 [m]75 B 4% 2
AR

m
&
D>
o
m
&

o
Iy
2

s
| B | B
m3
e
D>
I
X

AL

|

IR

B | OO | G

e

A ;7@3:?—1]‘

513 ETF

T-1 HE EN%:

W28 (A7 Jo)

JG)

B/ N R 8 [ B B R (LA

HemAHE CRAL: oD

T HEENE:

T Bl &2 (AL o)

AL F AR ] L RR

T T B AT TOPV

f/ N R[] LA

B/ FR T B ] LA R < £ )

AR T 7 R G [T 20 A e 7R A 4L

A B [  2H B E 2 R

/

FETS IR

FE 75 T TR ]

45

HEUHIHS CGEFD

i€




e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B R HI 2 e 3 E R

E VS4B E S

FAANIETRIU ™ 242K 9 FR W ) 2 < 3 00 PR

BRI 24 2R 43 JBE ] 1 2 < 4 0 PR

R B AT I 2y 3B FR

R R A] B [l 2 e A A BR

FLANMIEZRIK P 2R BT AT H ) 2 < 1
ER

BN IEZRIK P 2 R BT AT B [m] ) K < 0
ER

HEEEAR:

(1R I T = S i G 2 NSl A Y S T R S = S i S TR I 2

RO | AR | &= g A& NR 0 & | Aei | & K] 1y
& | RIEE | B AR B
R & AE
G

A RYIRIESR 2 5 B B [ IE 23 810 45 5 PR DA 28 w1 HR W B [ 975 L F %%
AT B, S BGOSR AT HE R R B, IR (5 B9
FINE) WA RIEAREBN LA .

2+ WHNH GRS H B[]

AT G BTN ARIF A7 SN B UE TR B RE (] (R 55, A 2k 4 BNl 12 FR OB
BRI, R A 2 5 HF X ARk e ) ik e 5 [RTANA S5 U A 7 LALSE B, e 2 T
HEMPTFHFHARZ,

(1) FH UG [mT375 B P 2

T H FR R [ 375 B0 20 75 PA) 250 A0 355 e /D R DAY [l A5 B oxek o ) 241 5 UE 7 P9 25
RO IEZF RO . Bl AL T AR ILEZEAL T-1 HIleZI. EeniiE
L HARA R N2

46



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) HEUEFFHR AR

AT TR AN bR I FE B A 35 A A B BB RS o FR R [B1 7 R 2
T /0N FR W B[] LS IS 2 B 45 GO E o PR IR S B

(3) PPN E

e R EHME. BT, oot Ni%d a6 R 5 R e,
T B8RS UES R P e 1 E S E L.

D a0 3 MR ZAEBle B0 (BREN “4E1E) . aTle
R GrER “RETE” MLAMEER FrER “RATD.

FAEPLE A, IR BB AR W, A IR TR AN Fe VA A I <
TR EAR.

AV BAR, SRR FR IR S A, SO VE (8 A I A O 4 B B 7 1% A
e AR, AHAEIE (Bl B GBI, SRR Z2 AN SO V8 F IR <A A B AR

I B AGE ] T AT et B, ARTETE FI LR - i, 2 fr ik
FFAUE e E B

2) A I EAR

QG : HHTAUETF 5 A I A B 58 N oA £ F I SRNIE I3 B 4
BN A BLOE AR .

QEMEW: W T UMeBRIIES, EREHRHHHELA:

BAREH = H UL XIS H M X (e B RE N s

FHorp, “RAUETF ZH A 7 O ZAUETF AT — 32 5 H R S5 A 7.

U SRIRYIUESFAZ 53 I 225 O As i B U A 2R A8 Ak, U BLVARYIIES R AZ 53 F
ME RIS i it

SCH I g AR R BR A 0 08 P e B AR IE S, B8 BN SR AEE
IR AZ 5y e KON TSR B AN AR SR 52 5 38 FH s 55 H IS 8 S5 47 A% 7T
REA T ZES . NETHRAE, SEaE BNAE B I B: 5175 5 b 5 e < B A A
EL, JFdE SO A e SR TS SRR < 0 et B e I N3 73 IE S 1 S5
PR RRAS T 8 P CRER I 2 OB Z2 80T i R TS SO e U T 2R e N
AR UESF A SR PR AS, D3 <A PR g 50 B8 N WSCHBUR Sk ) 22 0

@ E AR A 1 AL PR 7

o0

47



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T H, FEE8 HAE B I B b A I e AR o Ee A, JF 9 e T+2
H s AR

£ T+ HJE AR S IET= A7 IR H 5 1) 2 s (RFkN T+3 HD
W, B E B NEBAE T+2 H & T+3 H AE RN ZI BLS R AR AR BT 3K
NNFET PR IEE B R NPEMIES, SEhR BB GETE 0
IRTREAL T T+3 H N BGR I B B T it ds, 2B B AR 5T
BB A BARYE I &R B A7 2 H FREA KN 8B LS, 808 At
ATARAT SENUEZR FOERAT S 6 BT BEAS SR B IS OIS TR R (E A IR T
WRAEA . PR RGETVE LI AL &8 BN AR KN HABTE I -

T+3 HHZ, &5 SN IR EACHETR, W AEARE A5 1 B A RIE SR (Y 5K
PRI A CEAE RN 5325 9 D ROZEH0, B € 2k 4 MR IE BB N Bid Bt
NANZ IR 5 AR BTN 2B B ARHIAE SR, W A AR 305 I AN R 73
P AIESR L BRI N AN B4 R T+3 EWSCE A TSI AR A N TR 50 20 3t & ARAIE
FME MR, 12 JE e RIS BN BAR B8 AN BAMZ BRI

FrltEol: 58 T+ Hild, MRIEZRAC S P H g s H 2k ®] 20 H ik
FFIEHE A S FART 2 H W BAE A 35 I I I 8 0 0 5 AQOIE 23 SR PR T N A
CEAE RN 532 5 9% 1D N 32 Bl — R AN T S RN (138 73
PAEFFOME I ZER, 2 B < SR IR 5 B8 N BB N AN AZ KT o

T H B 52 143 H GEERBIEILT, Wy T+1 HE% 20
NAEHHD WIERAERRE . BB B, BCSEM a2 sl, HEAT AH LR B

T+3 HJa%E 1 M LAEH CEAERPITELL T, WOy T+1 HES 21 MeH HD,
B 4 TN K SR ORI N 1) B A BT 5 B 3 I L 38 26 R G HR i
[l AQEL TR AN AT N, AR S ks T e 3 M LAEH N ek, &
LR X SR AR AT AR 55

@ F AR : AT A2 ) 22 i ) BRI (i 88 L AR R IR 22, e B BN T
BBt NAEHT AT BLEL < AR R L] 5 1 AN 15k e P A 32 < 40 20 58 13 (EL D — RE B
Bile Dl EACLL I BT E A RO

> B ABRIERMEE X IZIEHR S H NI X100%
A % 1 (o i B ABRIESR R i
AR () I S A0 Al 5 25 L S i AU

Horb, AZUESRZH 0k H BT OMZIESR AT — 32 2 H R 2R il o, i

48



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RYNEZRAZ 53 TS 26 Wi i i€ BRI A A2 AR AL, CLRBDIRIE S 52 &) P il K0 A€ 1) 2 25
WA RE . S5 B G E04E B AT A% ETF 57 —28 5 H AR B asAn, an
RIRYNIESFAZ 5 i 226 2k e BT 505 2R A4, BLRIINEZR A2 5 i i K1
WLAE 225 3k 3 B E

3) A E A

Q& TE I - A B AR IIIE SR — M2 BT h I8 B0 B 501 B (14 B Ay
ESR LKA T3 R AR IS, Bl e BNt T ORAP 3 i A AR 2 i ) 55 it
P s B SEAT 2B <5 B AR A IE 5

@ E AR X T b I B AL, B8 B KRS8 H I BE [ 775 B o 2
HEA—EHE N DE, B REE AR, BE B ARE TR A
W B (B B R iz S (O B R LR IR 1) T HIT R S50

(4TI I < ZE A0UAH 5% P9 2%

Al B < ZE WU A8 8 T T B A0 0 5 25 1 B HR T e B A2 57 i 194
VRESFRVE G . BE (Rl RIS B8 3 IO AR NI B <, P 2 BN VH SR PR B < A0

T HIfE Bl Z=HE T H BRI R R A s, HitE a3 08:

T HHUG IS 2 =T-1 H /NI T[] A7 i3 S B8 5l —  CRIW.
WS [ ] 75 . mp i 25T B < 8 A [ 5 AR T R U Bk [ 37 o e DA < 5 A QA
EZF RS IZIEF MR T BTS2+ HE . I8 [0l F 25 R 3
B RBHIES R 5ZIER ARG T HITEZSE M IR ZAD

Horb AZUESR R IR T HIOTE 225 O 12 BRI e s B IR A Rl HR BLAIAR 1
REUSAR B RBR T S5 e . 7i4h, 5 T Hovkena ke H, WiHE
NI “T-1 H /N FE TR (] B (R 5k 4 B 7 75 T RAH L WA 2 70 i
Bos. WG e Z B BUE AT RENIE . AT EUNE .

(5) Bl ZZHHR A%

T HIEZHUE T+1 H BRI RS A s, Kt E a3 08:

T HILeZM=T H/ N, I m AL A g BT i E — (R JBE[RlE
FAL PR DA ZUE < A ] 5 A A F W B [ 7 B i DAL < A AR I I3 1
o5 T B AR Z AN+ [ B AR I e B R IE R R
T HUS A A s AT

49



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T HHBBE B, R m @i, &k T+ HASMN T HIle 28T 5t
SN A
Bl ZBIEUE T BN IE . AMEBONE . ERBE B, e Z=%0y 1k
B, MIHETE A DR L H I I 2 e A A S B, N B 22 W09 5, T
BB F R AR L HP I R B A BRI A N (I s AESCBEE R BN, Ul < 22 20
NI, USR] 10 0 <o A3 BT RAS AR L ) B <z, Gn B < 22 00N T 5
VU3 5% 5 IR 4R L [ ) 35 < 4 0 S A AR L R B

(6) HIAIE ALY R A% 3

LB FNA R M 55 75 SE0] R L T2 [l 37 S s AT B 2. W B [
EIb SR LI

FEAAE B

N H

_Q_IH‘:‘P

E

i
B | B | B
> | W

e

D>

|

Ny

?ﬁ-\,

|

PR A LA

R

it | m | b

e

e

P15 ETF

L}

-1 HE B HNE:
I 4z 7250
B /N G (e LA B 7 i
B

T HE B NE:
T Bl ez CRAL: o)
A DAL AR ] L BR
K75 T B A TOPY
/NI B LT
T/ FR A [ A7 L < £ )

50



ENoAEECEGRA BRI D)

H g 8 [ 2H U T R 4K

G 0 N B [ 2H B IE S R

TS T

75 T T[]

A I 2 e A E IR

2 R4 [e] F B < 4 A PR

FAANIEZR I 24 2R 14 FR A 10 2 e 4 0 PR
BRIP4 2R 43 JBE ] 10 2 < 4 0 PR
R B AT I 2 3B FR
2RI [ R < 47 A FR

FALANIEZRI ™ 4R BRI RT HH A (1 5 g A 200 FR
FAANMIETRI ™ 249K 2R T AT B[] ) 2 < 0 B

HEFEENE:

UEZF A | UEZR M) | IR | &8 (Bl & & | & [ M

it R s | Ok E | Rem | & A g
e (%) Bl

A IRYIIEZRAZ 5 v B [EIE 27 10 45 550 IR DA 28 = 50 FH DA T [ 37 R F) A
AT IR, &8 B R AL DU A SRS AT A S R 3, R (5 B
FrIMED) WA RAEERE B B A

O\ FR48 B {5 B IR 2

FAETHIEOURS,  FE 48 BN T HE 40 B0 (5 42 32 B8 N B R W R -

NN R NI E WA RS B0 e S ey (S

2. RAEFREE FIE R EER ST AER O, RSB A EEER2
BB HIE B

3. BB G A By AR IR WA T, SEE e AT S H 2
KATREE I

4 4552 BB BIUCRE S R HE TS T R 2 R i A5 T DA i e A R AT AR 2

51



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

5. BEETBLE R, RS E A TOER B GG MR M, SR
e L b S AR RIS, BOR AR AR 3 DA 2 S R AR 28 I 1B T

6 URT—AN{E H B & T = 8E 50% LA 8 = LG AT 225 HVE BT 340
1% HR A A B AR 380N SO B AZAE B R A T MR, 265 FE &40 A\ b i ff
WE, B AR Y B2 B4 B R

7. BOEB I SR ABE A AR, R EI L R
P H Bl A R A R

8+ BE BN I T 0 R 53 1% 100 0V A R WL IR L B 4 0 A B
# 10PV THETASR HIE LR B g i 5 1% o

9 WHNEFFAZ H T HIEIRERMACEE SRR . SO LA S5 R e A 0 e i 0 3
W, B A i SR IRIINIE R AE 2 46 R] S 156 190 A8 A [ 375 T
IR I N T w7 3 A R (=B S 6 NG vl A0 o N K il OR 1 9| AR  rg [E1
ART RGE bR, P&, ik, s, B RS .

104 VEERZEIL. IRIINIESRAE 5y e B [RIE B 2 A € IR Al A 7

KA LR 1. 20 30 5. 64 8. 9. 10 TEF W2 — HIEELEH A
SE S 2 N R R I, 6 G TN AR A S R 7 e B T8
HE A S o AR BETE I R BG4 A S B o FE A 11, B AR 4 1) R 0 A
KR IEAR TN o TER S W DU BRI, JE S 3N S B IR A ER L 45 1
IS

(LD 745 8¢ [l B AE 2% SCAHIE [l A (1 17 7

SR BTG T, J 4 A5 BN T 9845 2 P R N DG [ 47 B 2 S A+ e [l
SR

1. ARG 5 8O S AN RE ST B R0 A

2. RAFEG A FRIRUE K8 1556 B A TS DU, SRS B\ s #2
P BTN RIIBE[R] FR 1 B 22 S AR [ X A7

3. IESRAMHIAE G A Sy AR IEE T, SECRESE A TGE T 2 H 5
G B HE B TOIE TR B N 55

4, ARSI SZ I ] I LA B AR AR s TR, SR
LY NGRSt i TES X SN AT N

P

52



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5. ZAT—AE H & e 5 3HE 50% L BRI B Al 225 KR T
1% HoR A EHBORS 2B A OB AR ERATEER, & 53 G308 N i
WJE, S N N 24 8 5 SO R Xt 4y Bl 45 42 2 2 e [m] R RS

6+ Sk BN AT R 1375 L LE FR T [ 37 0 i D [ 21 BR HL =4
S [m 47 T 3] 4 BN P 1B PR

7. Sk E TR 5 A DU TC T A B I B B <A B B
% IOPV THEARIR . HI IS (M]3 A 2 i £ R

8« WYINEZFAZ H . IR SR RS . BACHU S A % 16 D o ik 7 22
WBE[e], B SR i B AL PRYINIES R AZ 5y BT D] S 0 15 0 A R DU 2 [ 375 BTV
il B A 2o FOR S H S DUAR 2R G BN TR UL AN AR I IS T, AR
AT G, P2, AT B R, B RS .

Oy FHEHEM. IRIINIESF A 5 B MRE B [ E M 2 D8 (K AR T

RAER 1. 24 30 4. 50 7. 8. 9 HF B — HILGE B v 158 [m]
B HE 2 SCATIRE (AT A INF, 2ik < PN N AR A S RE A8 R B b 8 1
Bl 2 & A2 Ak P B A 5 ORISRl R, BE s BN 2 2 AUt
A5F o FER B BT (11 LI BRI, R o TN S R I W AR B (el 25 75 B, IR AR R
A RMEEELBN A5

(> HoAb A IEE ALy 3

1 FEANHE SR AR FLG 2 0y WU A A 2 e s S AN RS i B 1 DL
B BN AT DIAR s B AR DU T I8 A 5 <5 1) 3 A1 FR e 1] 25V 55, 37 b Hi g [
B AR T BT ST R T IR A AT A

2+ ETF IBRHEHE &2 104 FL A 0 o0 B e W 7 450 8 BRER [A) — b ) i K i
ETF, S MRERb IR AR, J8SREREA W B BEAER B RZE i/ ME, RAIFIGEE
IR ARG ARG HE IR &, FEAIE G BT 2T, B mT LU
I 5% BRI B R R FH A ik < ik A 0, AN R T 2

3. BE P NT AR AN SR A O E Bk 0 B A A 2 Jo Skt
PEASFUSZI AR D0 T 5 U 2 2 <o R U B (] 7y i R O O [ s A7 2L 18 I 3R AT 24 5

4. FEFRAFFOVRRS, RGBTSR, R vF2 A sip i g
EEHFAT AL GIETR B TR, IR RIM /N B D82 o] Ay el B A 1%, AT

53



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E’%ﬁ )
GUGR
5. R B ONIRE RAREN UG A AR 3L 5 & DT e EAB AR S5, XU 48T
o Z AT AL

() EEmHRT 567

B WAL, AEIREEIIUE B A, RSN SRELENDE—
BURTEOL R, AT G T S e A0 B0 7 B 15 TF

G AT B IR DR RF DI 2 & 00 AR N B BEA R R HT IR T
AR B < Oy U AR AT J S BRI N LR AR 5 S BT 7 s 2 i B8 1) — A 5 2
B B 3 B T B B A N AL 28 T S B PR

(=) BEMHELE. RS RE K F RS AR 55

FACHUA rTRHE A S5 I, SeHIE GBS . AR RS
RS LSS, IR E TSR

(+=) EEhHnit

FEFEER SO vF AT B OIS DL T, S8 BN AT 52 B Sy i N JE
Ao [EIE M 2 AT B AZ 5 3 Pl B 58 5 T AGEEAT 3 e L (1 RS O R B C LR
IPEREE G A P B0 o B BRSO B e Oy WU LE NV 55 10, RS AT 2 75
B Oy WA N AR 2 HE N2 1 AL 55 R 0 B e A e Lkl 55

(D) B i S5 DI 3R 1 4 B 1

A RYIIEZR 2 5 B A o [ IE 27 B0 45 55 FR DA 2 1B 28 5 BUOF il 4
HOUEZ7 P 58 J et T 03 SR AL 5 A A 3T SN 1 HR O D [y s i
B B RAL 5 58 R, Ak 8 BN BUR B A S 6 1038 Sl 5 Bl i
BRI JREIRTy 3, BTG A < (37 SR AL 5 AR SO S B R O L T
18175 20, Jea INRE A 22 5 7 DAREE I A3 e ) 3 < B [R) R S5 U W 5 3 LUSE
T I SR AR NK S

54



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+—. EEREHE

(—) BHHR

SR PR AR IOAR R, B SR BRI B8 R AR BRI i Mk . AT S 150K
5 R B O B A AE 0.2% DA, AEALERER IR ZFEHIAE 2% AN .

(=) o

ARFEG DR IR EURM IR . &1 B RO B BER R A, i sk
LG B B bR, AFEEn] LLBR T B ARk R AT BT R i (R R
VAR B Fo A 22 A [EIE M 2> o VF BT RO AAFESEIE) . i (BIEEfT. RAT
SYE. HOTBUNRT. SRk, k6. ARG KRG TR ISR
I\ A oy AR IR L AR B S BEIIRN B ) . TRl A
FNVAEER . g B~ S RFIES . BT AR BT LR E A R el [
RN 2 SOV RSB (I AL S i TR (EZAF & b R 23 AR DG E D

AR J 4 ] AR AH SGVE A IR RE 2 55 i 5 R % s 1F 5 L I 55

UMVEENE R B B WA LUG SOV A 5 08 oA o, B B NTE JBATIE Y
FERFJE, AT LR AN B T

B BRIy AT G B TR A48 2 A e S L a5 1 ity I 1)
A T BE 4 557 1B IR 90%, HAMIK T AEIL & 5855 1 80%; F4M38 5 H
H 2 AEMBRIB R B B A RN G IRIES G, B RFFAME T 28 5 PR IE 4 —
I 4 o JeHE U B R JH Al 46 i T L PR 450 B LA B VR AV R 8 s A L) )
AT

PFAE AN Bl A LA AR B S5 T A AR 50 LA SR ), i< B AR JE AT 1
MFRF G, T DAV R LR B R 4R LA

(=) Bk

AN T 4 2 BRI 58 A S WG, R4 bR (1048 250 B PR ol B LA )
BB ER TS, JRIEAR 8BS I S AL AR B AT A SR B . 24 T
SR RS IR A R R B A e A AR BBC I« B R A ELAEAT N, B R 4 ) FR A
I ] A5 o A 5k 4 MR R R P ) S8R P ey K SE I, BRI S SRR R AR L (i
ENTEA L B BRI L VAR 155 PR EA RN, B A 5
FETC A RO IR R ERAR A FE BN, B8 BN T DU 5 20 6 8 BT IE Y

55



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARIE AL, WAL AT 1500 4L BB PR AR B 4R 4K

PGS MR B 4 B S IR EAAR (07 AL, el Bt T EIE =
FCVF IR Pl g AT AL 77 i, i B3 B DA S HA 5 s P i R 11 i ARl BB AR
RIRTET H.

IR TiEsEidrie

AT FIFR BT I H R AE QRS & B I sh T 2R, PRRERER IR 2 .
AN G R 0 2 2R Bz AT a3 S M B B T BUR AL KB 0 M7, LASE
A BT BUIIN AR R T 3 A R e 55 B R I BR a5 #0324, R G38 FH A2
WRAFIECE . SRR ACE S5 2 A B BRI AT DN IR

(1) {5 It s

H T 52 M0 45 002 A0 22 7K1 D R 3 R 438 T 3 B AR 1) 435 R 22 7K1 AN
B S5 R OL AL, DRI A B < (145 Y535 B2 S mT BLRAR S S i S B A5
A 22 1 2 SR AT BN 5 FH 20 B SRS

1) T 7 BEAAAS PR 22 1 2 S s

ARI o A YL T R A A BCSR PR 3R =075 1 2% {5 P R 22 il 2 4
e o LT LB LB AIRE g R, 2E D scE, NE -2
FREINE, BT RIA R, M RE A e, EHFZEY K. [FR
AR H BT R 5O L P 2 B A L &R, SIS TS
P 30 B AE, 9 i 5 A Z SR AR . 538, ORI R x5 A
ZE 18 AR KM o IR AP B R W 5 i 45 T B 4 Uy T AN =5 SR O i . Ak
<eoRE B AN SR 5 T 7 99 VPG RO F i s A E A

AR LR G HFPEIE, M E R 22 i 234K B AT b 5, e £ H £t
SeSYiNErard=a VS A= g ge Al

2) HME R s F 20 p s

15 5T WA 8 28 K1 S AR AR R B Bk T FEAAT 4 B B 45 F K
1 AT GRS AN S SRR (5 P S GGHAT VPG, IRATZIRAS I G5 ot fr
H, WomAR Rt . ARG BRI A AT BAREGRE D IR E. 7Y
S 23 ENA G LA T T 3 B AV AN F A5 B4 K-

(2) UEZF 2wl HE I 2 w43 8 S

56



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AH G HTUETF A F 2 7] 5155 RREEUETFAT WA« UETR 28 =] B
T~ FBER MR ERT T, 2 HTiEss o w2 =] 6 RS 20 XS
LA A ZEAKCT SHIESR 2 5 R A m e AT Ao B E VG . e
B R AR o AR, A BB R SRR AR . R R, eSS
HHE, DA IEAE IR o st i PR 58 25 At XU o

(3) A5 25 AR A2 0 f5i I3 5 SR

R A5 AN R] A2 e A A 2 B R T L BN S 055 O (EA Py 6k 0
BUOME A5 68 B R XS AT AR 507 MR AZ e 77 A EAT VAL, SRR
BRI BT E A AT e i A B R AT B

2. BEPSCHFUE SRR NG

ARG RR T SRR R SR A s A E B diean R ith 2. D IRig#Ant
BTGP RERRN NS, A2 TR U JE 5 [ 2k, a5
WEFCRIR AN PR E B, G2 KU A B AR O B IR b FgEAT 35058, LAIISRAS
KIIR E et o

3. JRAR AT BB s

AN HE S BB IR S BORE T s AR RS BRIV B0, A S ORAEL D I, X oo
ARGUE RS AN S LB R IR D0 N M sl P XU 55 o B 01 B A 43 8 2 R AR sl 1k
b\ R HERINE L), I 2 Sk me S B R S SR AT R IR R AT, FRAIR
JB SR AT B BE 58 5y BRAS PR IR 22, I8 B AR AR 0 78 50 H B9

4. Z 5RhGT R e B IE UE SR A L 55 SR

OB R SERLBCBE F b, AT 56 RS By 9 0~y o T D A T3 T, ARk <
FRIESR S E T B, S 50 ARSI AR ST, AR KA T 7
ITIEAE & K e TR oL BB R G450 S e I R O i IESR
TR PER LA DR 2R (AR Al b, & B B I AL S SRS R ¥ BB PR AT EL 451
ARHRRLTE il S e A IE UE TR AR ML S5 IR A AR A, AN s L B
FE, ST & LRiEENE AN A R A AR AL .

5. FAEIEUES B Hemg

TR, A SIGAERAMT FURI IR L, 81 E Ve i AE 22
PrAfal & a7 s, Rk R AT BB B AR R IE

57



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AK, BERE TRNKREMES, ARG AEANSRRE AR MRS
o WS R AL R T B2 T A LR BT SRR I B s, I AE R S U B R

A
= o

FEERNIAEI N, ARHE T4 H I IRE RS A HEA BT 0.2%, 4F
TEER B AR ZE AT 2%, 24 BRI 25 18 ANAE AL IR B R 2 i b3k F AR VE S, 3%
B PRI I UH PRy A AR R BRI 1R 7 SR, O SR B i G PR
B FE AR ER R 2 — 2K

QUIDIES's 7/ &

1. PSR

(1) HFAHRER EMN (EEEF) BRUE:

(2) DAY FL G AR N i D B G 15 0 SR e v

(3) EWNEMEHKIREH . WONAETFBITHEE., R ES. BUEHE
7] e R IRA TR R 04 o

2. WTE T

(1) RESEHNGHEPET R ESU WieReEm i Ha UK
MREE, TERE R E RN, WS N2 st 7T R .

(2) BHRRKRASEESEFE R TEL T, fekewr-mEy
%, R HCE BRI T

(3) HELIAER T REZR NSRRI ATE S 10 0 =i B K,
SHEGE UL BRI SR AE R, H e S R R, 7E L
BR 9 B Y AT R S 1) H R S B L A B A

(4) 4Rl TR 5 Iz FH RUR: B AR DL R 6k ARy B 4% H s, o PR 451k
P I s 22 PSS AR 0 1 JRURS: BEAT A, 4R AR A R 3 TR S, A7k 43 B
YT A 143 20 S 52 o AR THI 175 00 % T B AP 4R A

(5) Hep 2 PR YE S XS AT i i, EE SRAH O B KA R 7 R 72 B
AMERT B AR, SREUGE 41 75 V3 015 PR B0 22 WU« IRBh M XU . FRAIK S 5
AR o

() $BEH SR

1. 24 PR

58



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B4 1AL TR LA LA DA PR -

(1) ARFEG B UTTFR 4R BB A R #5358 0 15 1) LI ANIG T2 4 W 70
fEF 90%, H AT AR 8 <5 5 7 1) 80%:

(2) ABGHTT [F— A N & 85 7 SCRREZR I LL ], A5k
BB EER 10%;

(3) AEEEFA AT CRESE, Hii(E AR 5L 4 0= a1
20%;

(4) REEGFFAIE— @8 15 FH ) B SCRAIE R I LU, A9l i %
PP SCRFUE SR UK 10%6

(5) ARG NG B A S B0 T [ — JFUA B GEE N 1 & 2R 58 7 S h
UESF, A % 2857 SCRAIE S & TH IR 10% 5

(6) AK:L: M TEHEAITSCN BBB UL E(F BBB)I = L RHIES
B R VSRR A, iR IE S N R AN EAFE R TR dE, NTEVE
GRS R Bk 3 AN AN T LTS H

(7)) BEMr=S 5 RATHN, AF:E TR ST AR L1
PP, ATERE AT R A SRR AN B R AT R S A R AR ORAT ISR 1 R

(8) Rt/ SME AEIT B & 55 i E 1) 140%:

(9) KAk N A B AT (8] [ 7 AT 45055 [0l ) 1) B8 4 AR BANS 8 i
G RTEEMER 40%, 3N A E AR AT 1] [FRDE T 334705 55 [0 P e KRRy 1 4,
157 9 B 5 A5 e 4

(100 AEEZHRARAT Y, KT HrdEE A5

FEARMIAE 5 H A4, FEA NI B & A8, A58 548 5™ il
(¥] 10%; FEAFAT2E 55 H 04, Ri 1SRN B H B & A B S5 A e 27 il 2 A1,
AR HE A BT B 100%, Horb, GMERRRE. 6z (R EHELE
—EUNBBUF GRS W= CRRES . ENBRESMY (A A A
S AR 5 H HZ, FRA ISR B e e M B AT 2 R 1R
BTTE 20%; TEATLMTE 5 HNAZ 5 CREFEEED BRI TR & L1 AE 440
ARG 5 HEER AN 20%; &5 H HALEBRRIE 4
W TN G IRES T, FUEARFFAME T A G RIES — & ARIE Gk

59



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AIREETEMEN SZHBARHRAAME, &1 GLETRD M YFEEE
A [F) R Tl S 5T LU R A R 240 5

(11 A4 F F BT TR A2 BR 55 7= (K A8 G AR e 4 0 7= 4l
(1 15%; BHESFHTIA0EN . F AR BGHT BEE B2 50 4 B\ 2 4b
(IR 28 BUE AN 12 LA R Akl 1, A B AN R Bl 3 I 20 1 52 R 5 7=
{DE e

(12) AEESHMEN, N5 HH%, AESFFAMBMTEEANRES
FAA M IESR T AN, AT I B4 U5 7= 1 E I 95%:

(13) fEmiE 6 N H W H BB E B = EAME T 2 AT T, ARHEE T
Z 5HEIER E L S . KRGS SHEMIBIERHEL SN, EEAZSHH
%, 2 5HRNEUESF HA A ) B A I 5L 4 55 7 1B 1K 30%, A AR E
10 N3 55 H BA B AEE SR & AR5 (1D sKIPRBIRE : [FIN, AREE&ES
55 A 1 5 RE R A B AR S R ISR S 30%, TESR HE T
TR AR 30 K, P37 4 1 R4 I8 T (B ISP 215

PRIES M T30 . UESR AT NG 3E . BRI 2 5 B & 3\ 2 4b
MR R BUE IS TIATT G LR e 1), BB AANIFHIE A5

(14) A4 HRAGEIGUR S5 B4 7= i S b BEIE MR 22 D05 1 FLAth 2 A4 58 5 %
T R R A2 T 17, T #5252 o 4 ot 1) % T S SR L 24 5 B < () 240 5 PR 5 5
TRFF—50

(15) AREE A B AT UE A Lo 1 PR A HR B B 7728 5 O IRCSR AT, 585
N BT S B A T, VR EE B B LA 5 A B e A ILHE

(16) R B A FEUE IS 2B AT (BE 4 [Al) 203 1 oAt 13 % PRl

B Bi& (6> (11D, (13D, (14) 1HIEZ 4, BHESMR Hi4330 . iEFK
TG I BEGRBARS) . bR FaHUS 0 R R« AR (R B0 6 B 2 B ) 45
BN Z AN R BUE RS R LI RF& IR e 55 LUy, B4 B
NBEUTE 10 D225 H AT IHEE, (H A [EHIE 200 R R IS TR R Ah . VA
T A R E I R E

HeEHANYAESEGRAERZ B 6 NH NS RR R4 A L aIRF
GRS EFRKARLE. £ LRBIAN, AEEGRREIEE. RSN LS5

cel

60



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SHEFMLE. BESE AN ESRENRESE QRS & FERZ Hild
SIR/GE
PUHERECR BT VO SRR RIRRR G, W@ T AR S, HESE AL
JEATIE LR IS, WAL AR B8 A 1152 R S B 1) 5 DA R 5 (R R Do
2. BT A
NYEF SN N B G, B AEH T R R 53
(1) 7KEHIER;
(2) i E I N TR B B AR
(3) MR TR ST AR s
(4) SESHABFES AT, (2 EE 2 55 A FUE I BR A1
(5) MHESEIA, HEHE NH T,
(6) MENFFAZ T HBYIIETF S G s S AN IE 24 (UE 25 58 505 31
(T R ATBUE R EHIE 23 0058 28 11 1 HAb s 30
G NIZHIEE P TR SE N BEE N LR AR . SLhr
P NBCE 5 HA 5 OOR) 5 R A )R AT BUE I3 B8 AR S P AR B IRAE 97, B
B NEHADE R G 1), BT & 5L 4 13008 HARFI AR 02 s, S AE k4 1
WA NFIZROL e RN, BaR] s o, g gds N3 ar LI RV AL, 2%
BT AP EBMAE AT . H3E 5 BAF R BB SRS AR, iz

T DA R . AR ) ARSI ¢ E N2 H U, el O
Ef SRS AR BN S S N A DR SRR B AT A

PUHE RS VO B R R IR AR BV, E T AR S, B
BNAEBATIE SR )5, WA SE G AN FE 32 AR 5 BR 1 B DL 2 I R it o

() MGt bk ik

I e 1M B LS IR HE BRI R B0 e R o A TE SR I EOy e B A R
FIFEE . AR BRSO TR BT & 2K (DR sl BB i i I8 3 <5418 K ) A48
2 Z AR R BUEAR (38 BT & ZOR DL SRR L BB LA 55 A3 B i Bk
SO FEEGR I HUR S5, SEeE BN H IS R EZ B+ TR
1] o R 2 i PR s 56, IS A AR Feaia i, 5
HAhI & & BHELILREERSE, HE 6 MHNAERSMHFA AR

61



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TR, S MEEFAE MRS REI AT 80K Eid SF IR RS ), Ak ea
A28 1E o B bR IRIFE 80 R b B U B 1A B 6 i S B e S I PR AN RS ) (R 3G
EAR T s AR . T BCEA ), WEH AT REmHRFa A=,
e BN AT AE JEAT I8 A8 PP Ja A2 AR I Fia AOR S LA HE , b IR M & 4
IS A

i A0 AT LAA) 5 LEAR 10 i A0 00 2 ) B A 2 M ok 7 S e Y1), < P
N EA% HEFE E G LA SR A A Bl — 32 & H IR 88U 6 2 e A A3 A
A i e e J W 4o 2 e P B IE A

() MBI 2 Rk

A E TR, PSS U TR S ke fior &
SR M. ARG 8 E S HIEMRER KR, BA SR E
DL A PRI BT AR I 5 552 i S ARABL ) RS WA 2 RS A

O\ BB NACRIESATHBIR . BIBONBUR A B0 A 7 1%

1o Jk 8 N2 8 [ 50 S0 8 AR I e AL AT (8 BUR BB BUR], R
I AR N A i

2« ANEESRIS LT m] A

3. AAM TR0 %2 5 E

4, MBI RKZGHNE S e BB BUE A7 £ 3 R R 5 =
N HUETA 2R 7

62



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T BERBAGRE

HGEH NN E RS LERRIET R AR AL R SYERE L
HORIS R, R B L L A MR 8 B AR A ) B BEAT

G NEFRIES A A IR A w) AR A G5 R E A% 1 AN o i
WA S48 RS AR AR B G EENE, RIEEZ AR AR EILE. &®
S BRI B KR

AR GRS IR #EE 2024 4F 12 A 31 H, AR ET5I0 % 5
R PN AER AT 2024 58 4 FREHRE

1 |EMRESE-HESHRL

e 5 S G5E) i 38 4 R R I L A3
(%)

1| BRSHE 62, 725, 968. 40 99. 23
Hope R 62, 725, 968. 40 99. 23
2 | BEeEW®E - -
3| [ U A R - -
Hrp: g7 - -
B FFUESR - -
4 | e - -
5 | ERhfTAR SR - -
6 | EANRELEETE - -
FHordre ST R0 SR B )

IR G
7 ?iﬁrfﬁék$néggigéﬁjéié§ 189, 441. 21 0. 30
8 | HAhwt™ 295, 907. 62 0. 47
9 | &it 63, 211, 317. 23 100. 00

2 WMEMRITATI D RIBE R A S
2.1 HEHAR GEEEBD) #MUARNBARERRAS

o 98 4 B I HE L A

R GRS AR GE) o

63



Eeo/\ B EEaRA)

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

A AR RS B N -
B | KAk - -
C | Mgk 61, 894, 233. 40 98. 47
" . . R K B B
Az PRI R,
E | &350l - -
Foo| ftRAEE - -
c ACIEIEH . O AT S EL B B
|4
H | g Aol - -
: 5 EALR AEAE R - -
FEAR RS
J | ERl 831, 735. 00 1.32
K | btk - -
Lo | MRS 55 55l - -
M| B FNER RS - -
\ IR AT A FE B )
B
0 JER RS . BRI AD B B
i:& 4
P | #AH - -
Q | PAMMSTAE - -
R | 3Ctb RE MR - -
S | && - -
At 62, 725, 968. 40 99. 80
2.2 MEPFR (BREHR) BITUIROBEARERELS
AFEG ARG AR R FFA R
3 BIRIRA SUUME & Ze & B = iE LUK/ N B R S 4 Bt B 4
3.1 MEFRBERFIE A RME HESF = HE HLHIR/ DT R+ 2 R
BEHAA
z mEAE | REAR | HEM | ARG gﬁzfif

64




PNSA

HEEEFRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

1 | 300750 TR AR 24,900 | 6,623, 400. 00 10. 54
2 | 600309 Jiteql sy 83,000 [ 5,922, 050. 00 9. 42
3 | 002371 16774 14,000 | 5, 474, 000. 00 8. 71
41601012 RS2k R 266,973 | 4,194, 145. 83 6. 67
5 | 600438 T8 B A 119,000 | 2,631, 090. 00 4.19
6 | 300408 — AN 59,100 | 2,275, 941.00 3. 62
7 | 600703 e 153,800 | 1,871, 746. 00 2.98
8 | 603799 R 59, 760 | 1, 748, 577. 60 2.78
9 | 600989 FEFRR 96,900 | 1,631, 796. 00 2.

10 | 002340 7S 225,800 | 1,474, 474. 00 2.

3.2 PRIEEA SOYME 5 ES T 198 B /NHERF B8 T4 B 45 B A 4
I AR AR RFFA RS SR

4 EREFRF BT RNRFRELE
ARG IRREFA 77

5 WERIRIEA ME 5 S B LB/ HEFF O RT LA R 4 A
AR EAMTE WARRFFAH 7.

6 WMEHIRE AN RYME GBS T 1$E BN HEFF BRI 148 B SCRAESR B
AL
I AT IR ARFFA B SCFFIESF -

7T WEHIRE S RNE S BEESR = #E GNP R 4 St e RS R 4
AREAMERRFFA SRR

8 WMEHIRIE A RME 5 BT 1§ HLBI/ N HEFP B AT A BUIE R B B
AFE AW WARRFFABGLE

9 MEMRAESHRHIBIRAR H B0 R
AT AR T IR R AT A 1 0

10 #REHIRAZEHH 1 E AR5 F 0 i Y
RIS IR ARG B G

65



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD.

WIS R

11 BHRASWERE
11. 1 AMEFHARERZEESBRNIT T2 ISR AT 2RISR

B, REAEHREHE BT —FEAZBIATTHER. &5,

11. 2 BERRMETTREE, AERSERME FEREEZNRRE.

11. 3 HAhBEF=HIRk

g

AR

& (o)

A7 H ORIE

124, 613. 35

IISCIE S 5K

171, 294. 27

U IBEA

PSR IS,

UL R U

FoA SR

HoAth

(ool BN I N epRN ) B I B SR

frit

2995, 907. 62

11. 4 $REIREFE B4 T 5 BOW K T R 357 B 40
AIE AR IR AR R A TR B I ] e e f5i 7

11. 5 REHIRAT 14 B 2= A A AE Ul 52 PR 00 )t B
11. 5. 1 BRFEHBH BT +4 R P AAETRIE 52 PR B 0L A i B

AIE AR IR TG HA AT+ A IR A AR IE 2 IR TE DL .

11. 5. 2 FIRIRR B R Ay T4 B AR TR S PR 1% L 1 Ui
AT G A AR ARFFA BB ER

11. 6 FERAGHEMHERFASCFHR B

WY LR, 2T A5 & 1T 8] ] REAAAE R 22

66




e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+=. EEHLER

&S N N S SN 5 S SN et o) ol i) 2R K= 21 B At B S
PR, AEARIE RS — e A, AR RIRI . e AR
RARRI . BT AR, LT 7 H5 08 TR SR LA 200 ] 5 A A < ) 50
SRR

ARESEFEMH20214205 H27TH, e GdE# £ 2024412 A31H.

HS O BUFE K 2 R 5 RSt LB R I 28 2R 1 E R

WSk
WSk
S e
e | sEe
BB Kz k% | ©0® | @@
K&ED assE |
BED PR
®
@

2021/05/27-

21. 75% 1. 80% 27.17% 1.91% =5.42% -0.11%
2021/12/31
2022/01/01-

-30. 09% 1.91% -30. 77% 1. 92% 0. 68% -0.01%
2022/12/31
2023/01/01-

-29. 22% 1. 20% -29. 71% 1.21% 0. 49% -0.01%
2023/12/31
2024/01/01-

—-1. 38% 2. 09% -2.01% 2.10% 0. 63% -0.01%
2024/12/31
FIE 4

EHAE | -40.58% | 1.78% | —39.36% | 1.81% | -1.22% | —0.03%

é\

67



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. ?B%%E)a:ﬁ (E%ﬁ)
+0. EE&HTF=
(—) H4 Rl
V7 BB R HGT S B 4 KT 35 % B (8 L ARAT A7 A BRI 4 R

i
P ) 56 45 35 DA K% E A 5 % BT T P A LA

(=) BEwr=iE

BB P B R PR R A W P I B R 25 B 4 S5 IO

(=) FEE Wik

BEESFEE N EE T AMREAH SRR e S AT &I L
MK AEFRIK P LA B B 58 BT 5 (R HL A 5 R o JFSL B4 5 K P S A 4 o
N HEEFEE N BBV RS GO B A B 77K P DS A 35 4 0
FEIK PR AL

(YD) 40 7= (1 DRAE AN Ak 43

ARG ML T RSB HN L HGIEE NE GBI, JF d
SIEEARE . ES&EHN, ESEEN E&E IO MESHENMIHH
A I 7= AR AR B B IVE R TTE, BTN X AL G0 P AT A4 SRR 45 411
PPEHABBOR] o BRAREENEIN (FEEE D) KIRUE LI oh, FEE I = A 154 Ak

T

P
s

FEGE TN BESATE NIHIE MR B V2R B Bl 2 B 5 Al 45 I
RRATIH SRR, BEM AR T HREY . ReE B NE R ™
EBTRL A5 R 57 A BT AR, e NS IS E AR
S FE W 77 B AR W BT 55 A AN AR o ARAEE W 7 A B R 55
NGNS e I 7 SR B IRAT

68



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+h. ZERFHIME

(—) f5EH

ARFE B A H O A S G SR IIE SR 22 5 I BT I 28 5 H DA S R
PLAE 7 B MR A e E AR S H .

QO LTIERIE

SEPrIA RIS BRI S A, 657, B SCRREF AT AR B
PRI, HE BB S B Aot

(=) fhEEN

BE G HNAERA A R R B A B A BT A e ERE, BT A (ks
THAEND) . B8 AR 1A RME o

Iy A7 ARG R T 37y B AENS SRIBUR [F) B 7 sl 7 e i 3 B2 b B, AE A {ELH
A, BravHHENIRE MBI AME BLAL, R IZAR i A A A B i 5
s Fe O E TR A5 E B et BBl o HE R R BRI 2 e E it &
I RS, BRI L 32 oy H R 8 5E 2~ fefE . A 78 iR R B Al
S I3 by H IR A BE LSS B SR ELRN), OGO HEAT U, HE 2~ fedh
1B

5 RIR B S MAH R, (H B AN FRFERT, DU [R5 7 B A5 4 2 el
NFEG, FEAERAE SR T AN R AE R 2R B RE I o R AL 4R 57 H B B
(RIBR 55, n SRAZ PR H & A XS B AT 1, AR A FEAT B AR A AN R 122 IR 1l 1
NFFIEZE RE o BEAh, e BNANN % RE A K45 A 50 B8 B e ol A 1Y
A BT

2+ MEAAFAETFER T I A B dh i, RER AR BT 00 T ad FH JF HAT g ]
A S AN AR S SR SR E 2 SE OB - R A E SR E 2 Fe
I, BLACSEE PSR, AT AETCVR UG A S B 7 B Ao ] U 5 A\ fEL B
WAL AT BT DL, A4 R DS AN AT D4 A MEL

3. WNZGFIA A HR AR B TR A AT N R AL R IE S % 1) B K A
SR A A VR R R A AR 2 B P I EL O R AE 0.25% LA 1Y, BOXHd B
BEAT I 52 > FO U E

69



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PO AR 7%

1. UEZFAZ 5 B B UriE s Ak 4E

(D) 25 EAaiEs: (BREEEESE), U E H ARS8 5 P
frdidh Gl b e MEH IS 1, BEalsd o HIa @i R kA H R
AR BAIE S A AT WU R R AL S RE 77 0 b (0 R 1, ARG 2 & H i
CIELY) e WBai s 5 A e B Rk A 1 B R BAIESF RAT WU R
SUMAESF O RS R R SRR, TS 28 AR A B BLAT T S R AL TR R
R GALAZ By i, #5E 2 Fe s

(2) G P E5E Gy s AR (AN S BE] e e ot dd B, UG (E H 55 =
ISR SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 P E5E 5y i R AR (135 B8] 5 e o b o, e HUAS (E H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— b9 B R 2 A A 49 U REAT 15165

(4) 225t ETAE 5 B ] B ot o LARE H GO AR 9 A L 4= 1

(5)22 5 it L AEAETRER 1 32 (A ISR, RS E SR B 2 2 Fe (B
A2 o B e AR R B 7 SCFFIE S, SRS R BOR A € 2 fe e

(6) XHERZ Z P RAT R L SR ERR AL 657, SRR T 71
oL, N BLEER T R 2R B B (D8 il e H 28 Se e X sk
W REEARAE H 2 RO ERIE LT, RO 73 b 247 8 8 DU A A5 46 H
W SCHHE T AEAE T IS S s i s AR A IO R, MR A AR SR B E
Hofe s

2+ AT R _ETTITR) A O IE SR B 20 U R 1 DAL

(1) BB, Fedbe. BOBAT AR A BB, #2058 HAEESR 3 5 FrHah
R — ISR B E VAR s 1% B 5 5 B, Ll — B By I Al e

(2) HRAIFRATR EWIER . 627, RAMESORE A R E, £
A BAME LRI FETF B A SCOMERITE DL, F A E

C3IDFERAT I W — e S PR PR I B 22, SR EAN R T AE A TF AT IR
B IRATERAT ISR 2 R AT R B Ity L RS 28 5 A ) s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B B R S il A2 PR SR,
BN BAT M P2 A7 S RE B E 2 Fe AL

70



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. KA EERAT A T S SRR TE s R R (BB PR SCRRIE SR, 4RI
=SB ARG SRAE (R A R b H A AR A0 A o X ERAT TR T b B B [
e as R R B PSCRRIES ), 1R SR = 5 A WU RA R AL (R kR 2 24 (e —
A AN BHER AN AL I B . XHRAT IR TR BT, B3 =I5 B AL RS it
EM IS, ERITRIRS Rl R EAFENRER, & EiiHETS
FIR B RERENIEL T, HZRAME.

4y [F— R ERASE P AL LT 51, F65FT b i35
(G

5. ARGV RIRARAY, —MRUMGE S HS M REATNE, A5 E 24 H
TEE A, HEEAE 5 H G &GP R KA 1R, R HIEAE 5 H 45
VIRGYER

6+ AJEES 5 RILROEIES B AL, T B SRR AT L
22 (R S s HEAT A

7+ AFFHRRAFFE R T BT AEUE S A8 5 BT (R 5530 58 5 H IR USCEEAR A
il H A G, LG AE 5 H USCRAN ki

8 WA R AR R 4% IR TR AT A E AN RE R I S B LA e B 1, 2
SE N E A SRS N € 5, i e R LA R E R A% A

9\ FHIRVEFRE RN LS B 3 )G b e 1), INHRE . I sl s o,
1% [ 5 A5 1 A 1

AL A PN B AT N R I RS A 3 S <5 R VT W A (B 702 B8
F B MR SR R 0 R 5 B R RE 78 0 1 3 S O R AR B3 T, 187 7 RS
X177, LRI, BT R

WA FRIERER, T B AT E AR S TH BB S5 e HEN
A, AL E 2T THE T AR T, Bk, S ARERSE KR
THEEE, AR & AR E R bR e, I RiRIA B E A, I
FE G BN RS A A BB HE S AT LA

(FD S EREF

1. B MHHE RN E H AT e, B ERR DS H S0
B AR BEBCE T, FE#E) 0. 0001 o, MRUES 5 A U& N, FEeEEA

71



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A LSS R AU (B 156 7 T B4 ARG P2 82 S BE ML o [ 58 53 E 1), HHLE
B HNEME H TR G B E NI S BUHE, e A
2 B E BN AR H X R e B i H . (EE S BRI AE N
otk & A R E S A N BR AL o S BN B H O S 5 98 A5 B
R IIHES R OEEETEN, ESHEANERTLRE, hESEEAN

() EE R A AL 3

B EEANMBEGIRE N R E ., &Y, &3 O & 5l E
IHERAE . A PE. SRS MANTHEDNEURE 4 ALBLA GRS 4 60D KAEMSEES
RN, MG B E SR

B A A 2 NN DU 2958 A2

1. AtE AR

AEGBERE T, R TESEHANSESIEE N BUE e, 5
PR BB N B SR G A EEHR, B S NE 2R, T
YD Z50 iz E A RIE R IR HFHN (2077 ) WERA TR
TR “AERRACEEN " 25 PIEE:, AR TUE.

ARG ER R EEESE AR EAR T SR RIRER . Btz 2L
FEFE R RGUBEER . NIATRS A,

2+ i B R A FE TR )

(1) IR QR A, HMARE D NG R RN, AR IR DUE T B
IS iR 25, S I HEAT S A, DR B DA A A8 R e 2 1Y) 9t Y eb A (8 3R DA 5 K 4H
I T A (B A IR DR T AR SN BE I 7 AR RO A (B A 1R, 25 2 NIE R Y, i
B UR DU TR B R AR R B2 5 AT A (S E R R DU 2B i, I H.
A7 T8 SC55 I 24 5 N AT A2 08 P IR T 0 AT B I 1 R B L, D JEL 7 24 A EAR L % 2% 5
o AELEA DR DTAE T RO BE IR MR D0 AT 58 B3 NIEAT A, B ORAG (E 55 R 015
B IE,

COASEERR T T R R 3 N BRI R 05T, AXSRERUR 75T,
I A S EEHR A R B S HE AT, AN =575t

(3) DAL BR UR T 3R AT AN 19 A 1 2 3 AN A S IR I AN Z A5 1 355

72



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(ELA B AL R BT AT 7 (1 S it A B 47 B o A5 T 3R A A 4450 (24 3 R IR IE
BN R A 1538 A S N R4 2k ( “ 5240077 ), IS 4 R T
77 LIRS 52 524 7 (A 2R FEAE L SCAST R W22 4 00 ) 918 B 9 G SRAFAS 4450 1 2
FNEH BRI SRR IRCR]; AR A R 2 3N DR i 70 A
MAFFIRIEE ZH T, WA 5 2k H TR IR 24500 | & 3R A 4
TR IR 3 1 S R Tk L S et 2 ) 22 00 43 S AN A A 1R TTAE T

() BB R TR R R B R B BB R AE AR B R B IR 1 T2 1 D7 2K

3. A AR IR P

(R Y ) SR S PR R NIECPS &N b £ (5 P e L OF I3 I

(1) AIAMERREAEMER, FIABTE RSN, FARE SRR A
Py 5 DR 0 i 0 R 4 DA 0

(2 AR it 1B e e Ak 38 D) =2 5 N ey ) 77 920 IR Ao A A R R PR 40 2K
BEAT VAL

(3D AR it B e Ak 38 D) =2 5 N W s 1) 07 92 e il B 2 ) B4 D7 R4 T
B A AR 45 K

(4) R EFREIE ) T77%, FEBSEEE S ICHZ 58, mEE
SBICHUEATREIE, JERUAS AR R I 5 E A 5 4 AT R

4. FEE B S A R A BRI TR R

(1) FESmaEE TS B RN, BB AR G/ F LA R, 8k
BEEEN, JFERIG RIS R ki — 2K

(2) iR ZEIR B RS M AEER] 0. 25%F, e AN @ik EE STt
ENFR P ENE R 25 R 2 I8 B S AFE R 0. 5%, FEEE A
RLH AR, EFESIEEN, IRk EIE R S8 %,

(3) IR N A AEEE M LR A E R, MILHUE L. anRAT
WA A AT S, FE a8 PSR N LA PS8 MR AP B e 47 A
i 1 S DU AT B

(B BiEfhE SR

L. BEGEBTI RE S« ABRAE 5 a2k s 9 {1 1 B R) JF Al J5 L 48 %
B

73



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2+ PIAFH S AR R BUE RS E B eI NLIE PPl I &
B 5

3. T E H R e B E 50% B ER) B M BLUE R 225 s ER T
1% HoR A EHBORS R B A OB AAAE ERAEER, 2 53308 N i
Wa, EeEHEANN HETEE;

4, VEREERL. T EIER S MG S FIAE R EREIE .

O\ BE I ERI A

T3 e 5 SR HER B & AR, B eftE Aottt
% o BB BN TR MEE H 22 2 G55 T2 H B B OF s g 1
TEN. ZBEE NHHETH RS RERMINE RS REE A, HEeE
NI GHAFE T LU A AT o

L) FERIE B AL 2

1 BB BN S 308 NS E A5 8 BT E RS, i iR
ZEAME NI T S E IR AL B

2. HTFUETE WIBRAZ S P R S B AR 45 58 7] S8 50 =TT LR K
3 A B B R B T HARAN T SRR, Sk BN SR N B IR C 4R
WEL EY. SRR A, (HRRAERINZ R I IE R HE 8 5 5 E
R, AEEEN EeTE N R SUE. HRESEEAN. REHE AN Y
TR R A 1) 45 T ¥ o B A o O 52

|

S

=

74



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T8 EERlE 500

() R A

BE AN R G AN L Fe Bt iiat . 2 e E AR S e A AR NN ER A
R HIRE, s O Sl a 48 2 A 2 2~ fe B AR s as )= AR A

(=) Hegiias 7 Ao

1 AR RS0 BUE A [F) 55 70 T

2. Al Ao s OBl & 4L

3. HEE R VAT H A% E 12 e 0 A ELS R AR b )98 BRI I R aE
B 1%L By, SEEE BT DL T Be: AN TR, B S
3 BRI AR 1 38 B FHPIE R TH 5700 - 2 A E R R
AR PO H 2 S B0 E S 2 B AT — H RS MBI EZ RE 1 3R
100% TR A BB G BT 5 20 BLE IR, MDA M@ H H . 29770 57
A IR G R AR BT S H O RIas H BRI AR e R G R R Ol
PO H AR FR Bl S 2 ETTAT— H AR 2 B2 1 3R BL 100%
Gk AR e i . Jro sl G, MRS nHREH . affnsia it
AR 12 e A 55 H D9 046 H B350,

4 AT DU 2 5 G i 258 < 0 (L 1 30 RS mT BRI A A 14 i A0 ) 914
KRN FEINBEATW R 70 HE o 2 T A G RO PE BANRE i, ARk e 7 BE AN AR
ANFB T IRONETR, Y 20 LA A R RS BR IS B e A A R A T T A

5. R E RSN 3 A H WATANBE T 70

6 A BT E YR AT IER, AHIE.

FE AN SRR X 3 < 0 AR AT AR 28 0 S R AN RIS M (T2 T
BE G F NPT il e o BE SR U HEAT IR, Bl AR S AT A A RS

(=) W Bcdi &

Bt i BC U7 6 B ] AR b Wi e o B AR R H R el R B
LTI 1IN DS A = Y N N W v S S R O

(PO Whea 7By REHRE . A5 5 SE
I BC T R E AN, FhESTEAER, £ 2 HN

X
s
g
=
EX

75



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

() FHegiioat 7o iR A4 1 3 A
S SR 2 WO IR i A2 RO ARAT 2 K e H A 2 482 2 P %58 3 47 7KdHL

76



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+t. EE&RASBIK

(—) FeETRARME

1. ESE AR E B

2. HEIE ANRITE R,

3. (e ER) EME SRS KNG S PR,

4. (e EFE) ERUR SR THMZE. HIhE FAYRIR T AN
9%

5. W Era N2 T

b

6. FEMETFINTR G SEHET
7 G HRATICRIZE
8 Fe Lt LA yWEN SISO TOPV M5 5 A T A . a7y

M b A AL B T 5
BEE I PRA L I  4E R A
10, #ZIREZE RHEM (FEE R L4958, 7T LAEIE G i 31 32 1 HoA

(=) B HTHR A THEFRAEA AT J7 R

ARFE G I E IR ALHT — HEE S T B 0.5%F 1. EHEBRE
JIEWE

H=Ex0.5%* 44 K%\

H 98 H ST ) 2 < B 3

E Jyil— H iR 557 ifE

FeEHNREAUE, BHRUERA AR, A, hikeE AR

SIEE NRIEFEGE RIS, BB E NEZE TR 5 AN TAEHAM
HEG TP — IR AT R RS TN, BB PN T 2 SCAT AT SR (L 21 9 1.
B RS HE R E (AR Hror 7 MG T B . e R E . ARH
5, ST H A .
2. FEEGE NI E %
AREEG RS P4% il — S T EN 0.1%MFE R, 58 Rt

#

48

7



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HITEIR

H=Ex0.1%+4F K%

H A% H RO 1 S8 7

E Nl — H B 5= 4H

R RGHWE, BHEUESH AR, A3, HEGE A b
SHE NREIESTE RRIE L, EHESIEENERE TIRA 5 AN T/EHAM
B — RSO, e R . AMRH S, SO HIIIGE .

Bk () EEFHHMR R 310 WP, HRHEG SR KA
WL, %P SCPR 3 HEBIIN G, SIS NNFE S 324

(=) AHINEEE DRI H

TR HATINFES T

1 RS E I AFIESIEE NBUREATBOR 582 EAT 55 3800 9 S B
LG = R K

2. BGEMAMBEGITE NEHE 5ESIEET RN HETUR LR

3y (FEEAFD AERETHIHE Y

4. FEEARRFREVE R O (B BRI,

5+ FLARAREAH SR A Hh [EIE S 22 1 R B AN AN HE 4 2 FH (1 01

S

(M0 Fe Rk

AT E N B NS BN SRS, BABIR
dH R S5 EE BRI E .

I EIBF I RE TP S S OB AR, HgBE S5 F B R BGE A L Ik
170 BB MR e B K, HeE B SEE Kb
G55 NAL R AT SRABSAE T A R E AAHIARE

78



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TN\ EEH&THEHT

1. BESEH N RIS RIS 5T

2 HEMSTHFEEAATIFEN 1L H L HZR 12 A 31 H; BE&EREER
SUPERE R E N iR (&SR EXT 2 AN, aTBIFEANT— it
T R

3. HeBRFEUNRTCIKAALT, BLARTITAIEK AL
v S THR AT 5 e v

5. AREgAr @K, M,

6. FEGE AN SIESITE NS BRESERNSTHKE . FIEIF#T H 51
SRS, HR WA S E G ] ik B 2 THR R

7. BEREANEH 5ESEHNNESRSTHZE . R b S5 AT 0
H LA 75 A

(=) EEEMFEH T

HeEHANBEEESEHAN RSEE I EHLHRE (hEAR

FEANE UEZ#2) FUE B2 T I F 55 B B2 VR M 23 T I A 3k < 0 4 P I 95 e it
ITH Tt

S

ESIE S5 S APARE) | P WP VA S (R G = S e SL YN S
3. BEEH NI NG R AN EHRTHITESI, JUEREeItE N &E
Bt MG PR AL 2 HNEE RN A

79



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T, EEHEBEE

(—) REGHE BT NAT & (GEEIE) G1FIME). (B BIFINED .
GRS KBS B BRI E ) (AR RIHARA HE .

(=) HEPE XS AN

AR EE BRSO REEEAN . BTN ARREMNHTRa A
R A B A N S A A o [EHIE 2 FE 1) B AR R AANARZE N
pan|

=/No

a0

ATk A5 B S5 N ARG 3k S 0y B N R 2 AR A HE A R 4RI
PERURT R ERIE 2 e R 2 (5 ., IR ORIEPT IR 5 DR HSEE . MR TE |
SEREVEL Rtk AR B A

ARBE AR BT S35 N A T FEIE I 2 R ) Y R N T 35 R O k15
S AT P E R 2 UE SR A A E R CRUR AR “BUE it K (5

BFINEY BRI ILERR M (LT AR “RHUE R 7) SN, IFORIE
PH R (k&G TR 2958 I RN 5 208 B 5 R A T 11

N

g
B
s

\T

=
>
fc2A

(=) AT BIER LS NAEKWE AT TN EE RS, AMIHE THT8:
1o REEGCHE R IERRIE B0 RN
2+ XHEFFBCH O STEAT T
3 HMK A a8 B AR AR R K
4, IR SN . B SR N B S S
BT E RN VENAARE NH IR B AR L BERE PR 37
v ENE N AR R R HARAT .
(VD AT e A TF R 45 SR SO . RN SR A SCCA 1,
A B 55 NBLREA R SCAR RN A — B AFRSCRZ 8 R BB, A
A N HE .

AT G AT R HOAE R BT R B 7 BRI EIAh, Bem A o AR T

@O‘I

(1) NI EE R
NI A B A

80



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Lo FEESHZFURY . GEEERD . EeRE . HE™ o2

(D (EgaEFD) 2FE (EeaR) HFNBSTEA. LFKR, P
B ARG NR 2 AT A BARRE R, Ui 2 77 il IR IR 55 20 S 3 13
B8 H R 2 1) ST R A SO

(2 J5 <1 5 U ] 5 I 224 i R PR 58 1t 5 i S i ik g 80 B 3 TR SR ) A B 2 0
VUG . HRIRE [m] 22k SE Bt Heerm i iitE . R Hs . (5 EH)
e MR HFEANRSENE. (RedR) £0q, ReRsnBnGER
RAFRAEN), HEEEANSE =N TAEHN, BRI HBIEEEH
FUE Wl b s A S U P HAE B AR S, SR N B D
—Ro FpRILBIEN, HEE AR e,

(3) HEHEMIGE T ETE NS E AR e RE Lk e
IEAF MBS TE SN T HIBUR] . 55k RS

(4) B dh BURM B2 2 S 30 S 0 A 1 I 2501, I i st 3 f it
I MBS, (EeaF) AXE, e muRBERGERREEKR
RN, ReEEAMIJE=DTAEAN, e bR, I8 8EM
5E Wty K St < B AL Xt M X s i < i DR B LA A5 R A A AR S,
SEGE N B DREE R — R IS ZIEEER, ESEEAAE IS MW
BORMBEEL

ReFEpirae T EIER MR, RSB NERESOHURER 3 HHT,
R &MU E A S MR BIREA S GEEER) Battass
BAMERT L, BESHIRE NS EEHFRU . ™0 R
(G A ) ANELSFEE P BCE A ME Pk b, JRIEIE G b BORMEEE 8 4R 4E
B EN M B BE M i REEE AN SRR (EeaR). ReitE
PSS B AE M L

2. HEehwikE st

BB BN ik & O UK B 1 AR S B G ) R e WU & A T TR
FARSF U MRS H SR T IE 8 F.

3. (FEEGR) £t

BE B BN AE USRI o [ I M 2 W SO B HAE RDE B 83 (B4

B

w

B

>

I

81



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

EECIDRGR VA

4. FeEaE e

(GEE BRI ERUG , £ U0 75 B HE 470 A0 I B 8e (el A LR BT 52 5y i
e < B TN L 24 2 /g ) LR )3l 48 5 — Rk < 7 4 L R B e A 200 3R T
fH.

FETT UG 73 B B <547y 200 FR U B0 T el el < BT AZ 5 ), Sk BN N 9 AE A
W TR /A 5 HIRH s WEE Rty 5 g8 B LA W ooty e 2 50 I )
s PERITICH A 5y H 2y AHE AN 2 S 3 R THFE

BB NN AN T2 R AR B R fm — H B H AR 9 i 45 5
AN B Ja — H IR 2 O B0 ELAT 2 e 0 0 R THHE

5y HEEITIRHIM . B AT

BB H N T BTG H 8B a6 H AT AERUE B A EE 68 BN Rt E
NP

NP R EC AR IE TR TR /A

B AT I I S U S8 R e A A Bl e, SR BN
£ 2 HNR MBI H 4R A S SR T IEHN L.

7. R L g A ST

SOy WERNEAEIE SR S 5 i LA 5y 1), Bk e BN, 2 48 ik G i 1L i 52
HEl 3 AN TAR AR RSN LT 5 A G BEREMEME B, Ik E1isc 5
NERRRER S ERAAEREMRTI L.

8+ HHIE AL H

FEITUa 7B A A0 FR M B IR (P 2 ), Sk 8 BN NS AR RN H il
3o A R AR A 22 5 2 H A R B [ 37
9. FEEEMIRT, BREEEFEERE . eI M e R

N
IO

FE AN BERFEGERZ HE=H W, gl 78 RS EERE, ¥
BT SR RE Rt b, PR IR SR A T BB UE R . e

il

82



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BER A I 45 2t H RS RS S R A (AR N RERIENESE ) MU 62 1
HEPrET
A HNRCUTE PR R HERFIANH N, il o8 s & p s, K
TG RAERUE Pl b, JER R S R A S B RUE R T L
SEEANCYEEESE R HL 15 AN TN, Fifil e it &2 IR,
W TR AR A EAE R E W3 b, TR RS PR A5 S EE R E T L.
(BEEEFD) EBA L 2 A AW, HEEEAT LA gf =R R P
SRR A Bl A AR A
AN A 3 P BB — 4R R R A 1 AUA B Bl 1 4 AR 20% 1)1
o, FRREHAB SR Z RS, e e TN 2 /0 B2 7E S R 5 <R i 2 ok
T HAth L BAE BTN R AR B S el BRI A AL S EE .
AR 1 BRI L B AR T S AR R, o IR B 23 A 8 PR BR 15 TR Bk b
e G BN T 1 e 4 4 PO AR A AR o SRS o i 0 R A A R AR O S
AP 23 BT 45
10+ I B4R 35
RFEG RAEERFM, B IS BT CE ANCUTE 2 H A gl B R s 13,
I HAERE i TR E Pt L
I BITRR B K A, A 48 T R J 4 - A T A B o AR A ) A A
G w AR IE R
(1) FESREFRA N K2 E T I g F 01
() (GEEAFD) b, BEFE,

SRk E

(4) FEHIEGEHN, BN BehPEichii . Resis it

) FEGE AR GRS IO PR S HUEIC . ZE. Mi{E
FHIL, A EFUE ANRITE SRS I A Ip B S RS A5 E - RS0
) HEEHA REE NN B, ETRERRE,;
S EHNARERA A 7> 2 UL ERABUIIR . a8 BN Sz

m}*

83



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(8) & B IAAE K SR A 45 TR 54K

(9) ReEHAMBEREENR. BRESEMIESITE NG 1REILE S
RPN IF

(10) FEE&EHAWERERIT 12 MANEEBE 2 H+s g
N EESIEE N TTRSIEE I F 2 S N RERIE 12 4~ H R
N2 =+

(1D W RESEIN S HEEWr=, BEFHE IS HTRasifh

(12) BEGE N S g BN R HE 4 20 3 R 5 4 BV 45 FH AT 2
BEKATEL T L T AT, BESHRE NSO L I SFRE I 3T NF 4
BV AR RAT N2 B E KATBAL BT TR AL T

(13D FEEEHNIEHEE S 77 KL EE S E N FE B8 N SRR AR
S Brdzs i N B 5 HA 5 R T 50 R 1 A ) R AT IRAIE 27 B 7K B S A 7 S TR
I, B T A B R OGIRAS 5 S I, AE r [EIE B 2 55 A BLE IR BR A

(14) Fe<a i 73 He 50

(15) B, LW, W, B s oh TR, THET7 U e
KA,

(16) FEESMFFETH HIRIA SR BFHE H 7> 2 F s s

(17) ARFEEITURTPER AN L[]

(18) ARFHESEFHZ oG B2 m] BRI B0 BB S H W L e [l R g

(19 VAHE d /) B DU IBE [l By s R S [ 7y 2 B R UK A+ T T o A7 2L e

(200 FAHE B F 4 v ) I ] = T 1 55 s 7 S 43¢ 9% 2 T [ 46 K S 00
I s

(21) RERL AR BRI

(22) FE&HEH PN BURS

(23) AIEEEEM. BiE Lh. WE Liis&ik ki

(24) FEEHIH

(25) ELE=AATAEHR WHATED WHHATIER, AH4E A
SRR NBEA — A NBE & = ER T BT /I ot e

(26) T &5 BHE TR 55 NN AT Rex 3G i B Rr AL 2 sl 56 4 0 41

84



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A A EE RS (1) H At S I R M 2 R0 ) A = T

11, BFEAY

1 (GESERD) AFERA, AT AL b I BCE 72 1 5 B AL R
ST RS B O AU A% 7 AR R B RS A B R ECRIE BN, DL AT RE T A 4
BREA AR, A OAE BB e S5 NN 2R G 802 57 R AT A FF S
A NG UL B R 2 Hh EHIE M 4y . B4 BTTAE 5 HIE SR 2 2 T

12, B MR AR il

B G AR MRS PUE R HIT, B4 HER P EIE R 2 &%, I TLAE.

13 $ BB SCRHIE S B iR

HE B TN L AE <0 AR B A o o R LR I B SRR SR R
B PP SRR S5 T o5 i 409 0 7 1) LU RN 5 3 P T 1) 5 77 S R IR B 4

FE G TN LA 5 2R P o PP R FLRR AT 0 B8 SCRRIE S VB 87 SCHF
UE 27 THAE (5 45 15 B 777 10 LU G AR AR 25 SRR 4% T AR o i 4% 55 7 LU AB DR /N HE e 114
T 10 44 587 SCRAIEZ B4

R RIE I B R EIE R 2 AT e 1, ANFREE

14, HBRARMIBA A

BEG TN RLAEZR B AR | A R AR R A AR S AR S R O
B G BEEAR AR B IO, IR TTBOR . FEAENL. BETE L. K
B FRARAE, F 707038 7 B B 5 58 5y xof 5 4 i Ak XIS P Sl DA S e 75 745 -6 BE
BB RN H AR

AR RE B R M A AT e 1, ANHE

15, B4 50, HRLEIES B S E SR

RILEZ GG FHRUBIESR WSS, FEEE AR YRR S . il
At AR A AR S ANE SR A R R &SRR S 5l i
EIESS A 558 G L, BRSNS . S TF B O, s B ol KU A 3L
IS ILAE, JR & I A AR 2 5 R Rl R A 55 R AR B R OGIRAS &
HIAE LU

16, iEHERE

BB A2 BB, JE G BN R R ZUE BN B 46 0 = AT

85



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FIFE RS S  FEMRENALETE (RN RITMERETFE) e =
THIMEE S el Jf i m =55 o th R e A5 o 1B SN R B AR TS 5
BAERME M E, JRRTE RS P tE R 5 S B e L.

17, A R 2 HUE I HARE

() [EREPEHESEH

SN B IE NN AL E BRI, e T I TR &
HE N RTE B B .

A5 B S NP RS 5 B, NAAAF & T ERE R SR & E R
P A S % S HE U SR R L

G FUE NN L AR SGEANEIL T ERER 2 M HE A () 12
FE » Tof ke < TN 2 1) P 8 < B 7 45 ik < 0 0440 L 2 < 00 RS DE [ 55 7
e R . BTSRRI D S S BT RIEEL . R ER AR S AT
PR E BT B, FE, JFrEeE AT s Tl

SeEHEN SEEFTE NN A MUE R Tk £ SR IR A R 5 .
LG BN L FE S FEE N 24 (7 o [ IF M 2 2 < L7 50 0 19X i Ak 0 B0 ) i
BR, IR HRORE B REE. #Efh. e, &t

BEEHN . B NBRHIRAENUE B E9ER(E B Ah, & n] DIRE 5 2
FEHA AN PR S HRHA RGN ARG T HE NI S EHE S
IUEZRAZ 5y P Pl 0 A5 02, IF HAE AN R B3 [R5 B B = — 2

NHEE A B S N AT R A A5 B i R s TRk AR WAL
MR, B HIE AR, TP R E DR (e aFH) &1bE 10
Fo

(B {5 B A A S B

WRIE I R B B R AT G, FEE N FEEFEE N R A SO
MMERERES TS EMEN. #e LSS, o RN
il o

O\ 5 8UEEE B EE Y

LT R IG DU, B8 PR RIRE G408 N W] 845 BURE IR 4 i ik A RS

i

i

}X‘

iy

86



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

1. BEIAFH B AR S TSGR S E BN FE I8 N Tk i vl e <
B 5

2. FEEHBPTY KHNIESR . W55 5 1 did ik e 1k 3 sl e HAth J5 e 2 45
ERIAINE

3. B EMEREE;

4 EAEL (GG ) Bh ERE S E B .

87



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t. XKHE~

AT o TR R A g, LU s K UHXES AT @ TR & 6. 97
ME LM EE.

AT I EN A MR R R B 8, R SE B ISR, BRER T uE¥ A
o A, RS AL 55 s RO FR 2808 L BT R AL (A T 3 4 5 18 ARG WA e AL
FAAL

AR Je < THI M P T2 B XURSEA Tod U B XURSE  Esh I RS AN T R AT X
oz K FLAth RS 55 o

(—) TR

UEZF T R 2 B2 BF R 3R L BUR KRR . BB O BAIAE 5y il BE S5 b R 2R 1Y
o, SRS ACTAAE, AR, A

I BUORRE . BIEZCEBR (s MBGR . WBEGR. AT LEGE. X
RIEBREE) KRB, SEOT sl M A2 XU .

2. U AR, BEZGHEAT M RTEARAL, T T M s AT B 2
AR . BERHE TS BT AR RS, K rthapiz 22 te, M
AR -

3 MM . Rl AR B sl & T BRI A =R 225 .
HZ EIEE M SR U R AU 3, 205 A 0 Bl BT A AR o B AR %
TTF MBS, H 2 7KT 2 52 2R AR R0

4, b AmgE K. LT AT ZE IR 2 2 R R, e B
W SEIROL TR ATMsE S N ERIRSS, Xl T El i B A Kk AL
o RIS PHRRE K B AR ZEARE, HBEEISATRE N L, BeE e M T
oy EC AR e, A P Bt i e T B B ORI G T DB 58 2 AR 70 10X
AR R GEXRG, (HARE TS 4 ikt .

5. WSK IR o Fe g AR - El i I sk e, Bl vT REA A
3 B JEE I 1R T i S U S 7 T e, AT A < R SEE B 2 T B

6. 15 S . EE R0 NHIEL N, 56155 NEE AL, AR,
BN AT RE 2 R4 KA 58, X EARBUE ki

7. ol R ML AL s U . i 6 i 2 AR Bl XU RS 2 1 55 WA 4 i 2%

88



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT AT R B AR, B — I A AR IR AN BE 78 70 S WX — IR A7 AE

8. FRHLTE M. FEHEHE XU S il 1 12 T B oxof [ 5 WA s ik 27 M) S SN P 4%
BRI AR B SEIE , X 5 E b TR FT ok A AN AR XU CRIVET T BT 5 2 A A 2 KUK B
A s FARY R Z N i), e AR BT 110 ] e YL 2 e 23 T AR I A IR N gk AT
FHRBERS, KRB s &

9. BEMIRITRM AR . ARG 85 T e, ATy —Ma
RAATAE M, FBEAEAE DU R U :

(1) TR 2 fi BT B B BTN A& AR Bl T 25 45 55 285 7ty R ) XU

(2) VEBhIE R : 2 f8 TG B a2 02 S AR B Py >R (8 AU o

(3) FEZEPARG: AR BRI B & L4 b AR i b B 2 1] A7 4% 22 O D5
B I 5 ) AU o

(4) PRUES: AR : 248 HH T T0E S 55 5 8 40 A2 e S s 4 RR I Ha 10 1%
B 23k~ BT SR R ORAIE 453 17 71 >R (14 JXURS o

(5) ATAT AR : DR 48 A 0% R FHARIIE 4222 5 M AZAEALAT, B2 & 7= ml R A
b7 A B R UL 2 5 o

(6) {5 FH XS : T IR 48 40 0 RIE 241 7= A 453 2K 1) XU o

(7 AR R fedi BT R A 583, M85 A G B2 A B B
B FR G0 H I 5 o DR 3 A7 2 PR XU

(=) BB R

B S T X 16 35 4 A TN A 35 4 A T Sl A o 7 A O XU 5 E B DA
IR E

1. X

RS EIBELET, BTERSFHEANIIR, 25, Al ok, He
A5 UL DR 2R 1) PR 1T S LR B F) AT B RO B T 3 EJ5 A 7 5 100 )
T 72 A B RS

2+ AT G W

H1 T3 G AU IR Bk S5 AR BB A 2 23O S BT IRFEA 38, 28 55 18 2 i
AT PP A mZE B R B R TR B K SR R B SRR AT AL S 1R A, FE
R BB A I AIAH RN LB T], B GA & 1) Bk

89



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. 1BE R

HTIEE R MR THREANLEEE 5 PS5 AR R e i e 554 4t
T JGVE R SE R AE S B L[] VR EIE . 18 RS IR 4 1T 7 A AR X
Br, Bl TR AR I R RCRAR T BN B ORI R 17 7 AR R R A XU

4. TEE R

PRIV 28 N\ BB AEAT B M A B RS, AR RS B, RVEAT N5

(=) ARIEEGRA IR

L. BRI ARl R 5 B S T 41 2 [ i 5 60 XL

PRI B AR 78 AR B ZE T BRI Ta U0y I~ 38 TRl 3 5
AN 5 52 T 37 1)~ 35 [ml 4 26 ] B AR A I 25

2+ FREFE BB BN KU

PRICTEESAD I AN A FTRESZ BIBUA R . @UF & BT AR ZE IR
Pot N O BRANAZ 5y ] B2 45 M K SR KIS A T e 30, S B8 80k s, A 40
AR AR, A R

3. FEE RS IR S AR AR EURT R O 25 0 XU

AR PR 3% AT AT i <5 452 % 20 (RS0 2 38 S5 0 PR i ) WA i 0 P A 25

(1) FThR A48 0 B R 3 I A% S8 Gt D7 4k, A R e A AR L 1 4H 451
Herp e LR PR B B S PR R 22

(2) HTARAIFREUR M IR AR RO 38 R 5547 N 5 BB B E R i 4
H IR R AR AR, AR S5 4 7 R I 4D 275 B e o A R 25 5 R R 2 2

(3) B IR R4 2R it IR % S A5 P i W] e 3 SRR i
o I B AR PR RO A 2, T ™ A R B O 5

(4) BT RLAR A R J00 REL BB 0 e 25 5 it TR A 5 4 T B o R 5 %
ZH 5 B e A T 7 A B Al 5 AN IR R R 2

(5) HTHERFEIRPIIEFZ S RHA, DA G F R B 22
WIAAAE, (R BH G ShRITa80™ AR PR 25 B2 5 PRIER R 22

(6) TEARFGIREULI TR, R&EMANE IR, FlaniREfE 5
K FRTFBL SENE RN LG SRS, HaR AT, M
T 5 WA AR < 0 B (R 48 B ER R R T

90



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(7 HAbF RPN RS . a2 B ARE B, e vH s
H AN T I SR R A B A S5 A 1R 8 280 2z B 52 A AT RE AN 58 A R] s DRIR = S22
ST AL B G At TR R BSHR R BARAR 5 TR < PR M 5 D iy SR (B 4
& PRBURATHIAFE b 1R 5, H bl A R B S ER R R 2

A BRIFITE U S R

JUERTREEARAN, (EARYE R G A RHE, W IR AR e S G T, A
SN AR AR I FE A o BT AR (KPR 25 4% B BUREK 23 U8, Bt AL A K B 2 R
H < SRt XU AR 5 37 AR O F8 B DR 355 — B, 15008 35 200K HH I 0 48 s SR 1)
JRUSE 5 A

B FRE G FIHLR A L1 IR 55 g SR

ARFE L PR I FE B R T B UG AT I SRS, R B ML AT
AE T &M R DR R R ) B BN AP, ARG AR B & R 20 5E B
TR Az F AN AR H a) b [EE S 2o R TS AR o7 R, U el e e b (¥4
. s, SHAREES S iEXEEEERSE, FE6 MANEE
G MR N KRBT RO, Fe AR N K2R ) A P B ik ik
RASEIL ), Be G2k, B8 ARG E B SAR R 4L HaisEr =,
5 RS G, s &S A S KR

I P LA 5 LEA 8 2501 G 1) B AT A R T 22 58 RSt i, B4
B HR N N4 BE i R AL SR AL 1) Bl — AN A8 5 H AR M5 RO A8 55 4 0 A
A7 N 205 ) 4 o J 43 BB AR, 12 3R] Eh s (6 B5OAS P 53 5 D O T i
SEHRBEI S AT AR I ZES, HRRIES.

6 L R 1 R ARG

b (AR BRI PT i R] 5% o o R o SR I R, A A7 R A5 e T i
et 21T XU -

(1) B4 ] B R o i B I R 5 0% 20 65 T 5 300 R I 85 P FH R BR R 20K

(2) {ZRE R I vT RE R HALE L i BT I B AR IR R &
SN AR 4 — G T IR AT AN 7K

(3) 5 AR I A5 R TR, 240 R T P AT A A B P S N B H g, )
ZER T KU AE MR 2 58 U7 AT 45 5 (AR LS 5 “ L B 00 40 i) HR

91



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Higm” 2 ¢ (b)) HRIEBEEE BN A SR AHCAE), UL R RERZ X
BT R BT A0 A A B 4 7 A PR A 5 S8 R PR R R 2

(4) EMIEOLR, FRITaBUs 0 I AT e KT AR, BE < m] RRTC L S
2 H A7 e AR A 001 A - SR R RE [ X A1, P b 2 4 8 BN R B AE HR DU R[]
TR A T A ) B [ - 0 PR SR B A Wk [ PR e, 5% 55 8 144 T TG e
[e] 4 38 B 73 BTF 434 (1) KU o

Ty BEGARE T 558 oy R TR 1 XU

B A 4 W 38 1o A 28 AL 58 R 4 4 B R 11T 358 T A% R AT i
PEHIE— € VG A, (B EE S BUEUE TR 58 5 P 28 Gy ik 521 2 TR s, A7 AE
AR T A S A IIE T, BRSSP Ra o i R o

8+ 27 10PV WRIE AN TOPV 1S4 12 K XU

IINESR A 5 i RAT AR B S H15E (T0PV), BN S B, I
Rl EN 2% . TOPV 53 (MRS BUHE T Re AR 2 5, SIBEE HIE
VB 5] f) S bt SREAN AR T REAEAE 22 5, TOPV iH B rl e th A iR . R AL S
% TOPV BEAT B IR A e B K .

9. BT H I RIS

AN 1 PR U TR [ B, AT REAN AR VRS 40 it B I B4R, R
T B ERR suAh, XT3 P L [ B4y 1) S B R S kA
MaBR. Bk, BREEEIAT RGN, PTREAEERIAN S BBk A | I 152
A5 5 DR T TG SN FR D BT 5 1) A 8 TR RS M 5 350 DI 2R T XU

10 $5E5E N JBE[R] 2 W) IR

LG8 TN P BRI RS JSE 11 1 A A 1 55 D] 3R T 48 dg /) HR T B2 [m] BRLA7 ,
W] B T B B N 32 S5 e /0 R U R [ ST FR D R IR 0 01, PT Re o R4 R
I 5 /N H B ] By A3 ] o [RJ RN, 7R BT R A I Im] FR I, AR 4%
T A WA R R LB TG Z R MR, 0T B85 80H DUBE R R MR T o

11y J5 4 A AR [ A7 14728 R

AFEEGEE PN EAEA IS B e ESEE. L4 EERR
R, BT HS L. S s BRs 2SR R, ST NG MINMES
RE [m] BRF B2 [T AN OB AT 22 578, A7 AEAR IS o

92



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

12, BT XU

RIA S S ABAFEUEZRAC 5 B BT SRl 28 1k BT, Bt S At 5 AR
SPVURATA L BT, SBEEE O AU REARZL AT 0758 5 1 KUK

13 BB B SCRAIE R B XU

(1) 55 EEAHBE 7™ AH O AU 3 LA FE R 5 T A AL 28 A Rz o B 4B il
00 RS 58 5 Rt 7 7 A DR PR IR o

(2) 5877 SCHRFUE 5 AH G IR XU, 5 A0 455 55 77 SCRFIIE 2345 3G 204 T AH 5%
PR B3 SCHFUE SR BRI 3R XU o B8 7 SCRPIEZR BRI 1 AU PEZR XUR: 56 5 Bt
77 SCHFUEZRAH SR 1R AR o

(3) HoAth AR T ZLAFRBCHR RS . BRI AEAS AT BT I S AR AU
FEA TR RO 1 XU o

14, Z 5LEFE IR KU

B BT AT B TR, SEIE S BANRAT A T EEEE
UERAT WL LSBT Sy LI A8 22 St iy R KR AT AU, LG AEAN SR T G5 A lbolk 55 45
SRe SR R RE A8 K, AR RIEREA NS EE/MEERINIE S R AT NI AR AE
PR A RUCR ST AR AE 22 5 v BE SR M AR s AEFE M H B AR
IEREA NBIRES; AFFESEIE R NI LLIRE L AT 0 28 W BLEE 5 T 4 ik e HEmT
RE TR I AR, s AFHE R UEIR T (0 RS s DR 22 My b 1T i A SR UEAN A% 22 53 LA R 32
AT M5 W A8 G A b MR B R XU s AEHE AR IE R AL RS Bl i) LR 2
FESTAL T R IERIHIE SR AT N FERFEHE SRR a8 U7 T S5 53 A T e AR AE 22 e 1
DG A ANER I BE L PR 22 5 AT A 3 B HAth XU 55

15, £ 2 5 RhBt 5 5 o ur 77 H A Ik 55 0 XU

AR F G AT AR AR VE AR R & IRl 20 08 2 5 il B B3 AR IE 7 HE A5k 5%
A REAALE AN N AR AU

(1) VB PR s A 3 <5 T s DR AR [ P ] R % e 1 7 A 7 R AL
A TCE BN AR B A I8 [T R T R

(2) 5B e RbIEESR A 10 T 05 T RETCHE KON T8 R TESR . TG
V22 PSS SEAST R e M S AH G 2l FH £ AU

(3) TR UEZF S S, AT RE I A TR Jo vk S i b B R 1 T 4

93



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

16 55 =J5 HUAI R 55 B9 XGRS

KREE W2 RS RAEHE =TT WP, AFAERLT KU :

(1) H L [ ACEEA LA R 2 R R B, S BUREL I L T8 (8] 55 52 21 BR i |
PHFERLE, BRI A5 BTN HR U R [ il 55 64 JRURS: o

(2) BACHL AT BEIHRESE B0 RE, Q0 S BRAR XA ) 2, X #8088 N\ k<
W R MRS TT R AR, i R B A] RE 4 43 5 N R XK . [F)
FER XU IE AT BESK B THIEZE 28 55 Bt S HARARALA .

(3) UEZF/MALRAL H Fr . e Be s N R HABAREEN LR AT 52
U G BT R 2 32 45 XU <

17, Fe< & [F B 3024 1k 1R

(FEEERD) ARE, EE: 50 AN TTAEH H IR0 8 AEE A 200
NEGE R 0P HEAR T 5000 JIcifBRy, AFkEN Bz AR & F L) 2
FEFPBHATIRE IR AL, HET AT IS M A A N K S o S it 0K 1 im 5 <
& [F)A] e H B 2% 1 XU o

QL DR R 5

AR HE S R s M KR EAR AR B 6 8 B NOR RE LA BRI A% S IR AR I 0
57 PASAT 358 UL [0 50f A UGS

e AN RIS 2

ANFe G A8 G ROT TR AR HOIE S B0 B <, AR IR H I o e (eI BIL A AT BASZ
FEAN R T 16 1 F 508 5 e o] 25K

OAFE G /NI TR AL E A CHATA 60 363D, H/MEEEE AT L
FE i EAZAE GO S5 Ak S R B B Pk

@A FE GRAERYINE SR AE 53 it L5855 00K 22 HE T 25 0 9 AR i — 4%
WAL G R BB ST (B HIAE 5 v] BE R &M IR R g B 45, e AT &
G BT aRARRS, Feap BT thrTgepi k.

BHART] WAL G& ] “B-tMn EehPn Lhscs”  “H)\Er eh
R FR U 55 L (] 5073 DA R AR S U B A B < A ) HR ) 5 B[] 8 FR AR
KN

94



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2+ BB W AT R B T Eh T RS Al

AFE e NI I A, BTN AT DA AR S [ H O JRE R 8 H FH 3 FR D e
IR [ A 4 o AELAERR S (1« KR AT 1 B0 1 R BB JE IR /2 BB NI H & H I K
IR [m] FH S o

AR GBI GHR R . AERBTT [ 5B LLBT T, AR GBI TR
I8 S5O PRI 5 30 18 P ) B 77 LU AN - J e B8 1L 90%,  HLAMIR TR
BB 80%, SULRIN, AH: e A2 il i sl P 52 BR B 3B Lol
ATy ETF, AR HoAb AT TR R FH B g IR Bl F1) 7 3, L RE R0 4 476
MU BN WEEBLFABRIAY, R BRI T e PR R H % 182 (Al Y
i B AR I B R T AR IR RRIRIO TR OL T, USSR A
A b 3 M AT 1) 1 PG 5 A 5 < Pl 450 B8 PR IE S 43 8 0k g PO AL sl P DXt £ —
SE R R A e e ) I 0 I [ i

(3) SEfties IR sl e XSS B TR A REFe M vt & T fE RN

HEEHANSIEIE NI, EWRIEERD AP T,
KEGEHE M R I & G RN 200, G Is AR al P XS B B LR, O [m]
AT IE LR B, MU E I T 2 BB R KRS B A B i, B4 {E
PR T

1) B2 6 0] i

BRNAMES WS EGF “+. EemBrgHmES5kE” iy <o &
52 85 1] BCHE 2 SCASH IS [m 0 BRI T 7, TRAH 1 A AS i < T 5 2 B2 IR [ FR s F 155 T
FREFF o

FEBETEIE T, BTN HE [ B i n] BE IR AA

2) R SR A

B NAMES WIS G 1. ESHBHIHE SR fE) <O &
152 82 0] ECHE 2 ST IBE [ RO T 7, TRAN 1 A A R g A 22 ST A IRE [ 5 47 FA) 155 7
LREFT o

FEBETE L 5 BB SZSURE [T A IS ALK BT BE Bl — IR H 16 R AT BT gl

3) EEHEEME

BEANRMRIES WIS EE “+=. EEE7IME” P B 2l

95



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ERTEE”, PRl T AR S E S E R K2 .

FERETEIE T, BB NBCH AT B2 25 13 S W0, RIS JBE [m] A ] B
15 45 5 BUAE G SCATBE B

4) H EIE I 2 DA RE Y Bt e

() Hopth XUES:

Lo DRIBOAR PR 2T 7 A i AR, G F i 2R GE AN R 5 77 A 8 XU 5

2« PP S PRodE R T AE IR L. N DABC A PA s 88 S ST S5 AN 56 3 1 7™
A AR 5
~ RIONOBRER M= A B AR W58 5y« JRVEAT D8 77 A A XU
o X MY SN G G < 0 TR ) AR ITD T A R XU
5538 Ik Al REFE A IO XU s
 ANFTHUA AT RE P B B IR O, S KR U as /KT, AT A XU 5
v HAb RSN T U XU
(N AR A SR RS A B A TR 5 B B LR 2 < B VP P EAS —
B R

AR I A SO B A O RS A e R A ) 3 I A ik TP BV L # BT L
B\ RS T 370 MU S5 A PR R, ARER T — BT i 0L T AR S 1K
SRS SRR AL o B B LAY (R 2 < BN EL A AT LAL AT At B B LA ) AR AT 5%
IR A Gt AT KPP, A F R BN R PP ik AN ], Ak
B BT 1) DRSS S5 2 VA 5 2 < J R S v XS WA e AR5 A ) 3 3 AT RE A7 AEAN [ 5
BBE NN AR ) 7 12 B B LA B9 25K e XU 7K 32 RE 70 55 77 i XU 22
[ENERJUNIGE L e

| [@p) (@] H~ w
P

96



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= EEEFNERE. ZIE5EEWHER

(—) (FEEEF) A E

1y AR RE G [ SO B U E B 5 & [ 40 0 M 22 2k e i e 5 A K
RVOE I FHIU, BT S 0 B AR RUCET . X FIREE R
SE ML A R )58 Al AN S AR AR S RGBS, hEEEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2. KT (GEE&HF) ZEME AR E N KRS RBE LG T7 T HAT,
H R BCERUE P H N AERUE B 2 o

(2D (HEEEF) M& ISR

A MR —8, GEATHIERE, (BEGR) MH&IL:

I AR N K& e &1

2. BEEHAN. BEfEE NRTTAL, £6 MPHNKARESERN, B
e IUE NN,

3 HBURHIFREANT G 2R IR Ry I i i 98 50 S5 36 2 ) VR A2 8 2 A1
(R R B AR (R F R EOA T & R UL SR ENE M E NI 3 UE ERS ) T
B BB SE 1S, 2 A R B G A A N RS iR Rt TR
e, BB N RS R A T B0t 3 S TR ARl T 1

4. (FEE AR 295 A

5+ HHIVEBHE AN b [EAIE I 2 ME B Ho At 5 L

(=) B iiEE

I ZEeMPEEN: B (kR ZiEFhz Hik 30 M ITEHK
JRALIR SN, e BN LGB G 0 73 B /N LA v IR 2 B B R kAT
HEiEH .

2. HEWFHRE/ANAAM: REMrEE NN R R EEEA . RE
BN A (R NRIEA EESRE) ME M2 THIm . A LR A (AR 2
TRE RN AL, e W™ IR SN AT DLBS YL 2 AR B

3. B WM PR NI WP HEE N ST S IR E | T
iy ARBA L. Fee P EE /N T DRVE T B R SRS .

97



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4. BEWPIEHEAER

(D (FEEEF) ZEBR BN, el r-Ei I g g,

(2) Xt P AT 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFEIRE R

(5) BB 55 Frehis Ak & BEAT AN AR # i, B ERIM 255 Fro i 5
et R R R A

(6) Reiis Sl & o BRE M & & 90 A 1

(7) X B AR W7 BEAT 70 B o

5. RGP iEHABNRDY 6 A, (BRI G Fr i uE 27 RO s 1 52 21 PR A
1M ANBE S AR B, T S BR AT BLIUAE

QPR S/ 4!

AR RS RN AR TR M BRI RN E &
B, IS RS R RN e WA 7 S

() W7 IR SRR 5L 190 BT

R e < I 5 B AR 3 C U7 585 R ik < 0 7 1 B i 0 4 T R A B 7 T o i <
MRS S RBFIHR R & 55 R, e hBa AN RFa ke
T BB BEAT S0 i -

() BeEMHENAS

IR A RERFIALMN 2 SEW S HIRE 258G (PN
FRALANFENIETRI%) JUE A 2 VM 255 i e 1F I B R =R 55 Pt RR A R L Ja i
i ENE M2 & RIF A T MR A T e i FAl S o R 2 %
FJ5 5 ANTAEH A G 7iE SNREAT A, TR P8 SN 2o i 5
e SRR E Wl b, FFRIR IR S o A 5 S B UE R T L.

(-6 =i KM R S fRAT

S PHE FME B A RSt 3 308 N IRAF, HARAE IR BT 5 i
fIRESK

98



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T EESFANANERE

(=) BE&MmPrra N, HESEH NS N BRI X 5

1o 8 HNRIBURIAN L 55

(D) 1R¥E (GREiR). CGefRIng) KIAba elie, ReEBEANBRE
FHAEAIR T

D KA E R &

2) B (ReaR) AX B, RAEEAEIA (ke G R Moz
I

3) WM (AT Wk &8 2% DLAGE AR I 2 B [ e e 2> ftk vtk
YA 2%

4) B A

5) #LRHE ARSI A AR

6) s (EEER) MARBEMEREEESTEN, WOV EeTE
T (GEeaR) MEZAIRBEME, B2k ERE RS A AR B,
T RIL EE i PRI e G BB XA

) AEREIE NS, RAPEEITTE N,

8) 1L B I A AR LA, oIk e UL (AR SCAT Dy b AT B A AL 2

9) AR BRI AN ST & 2 AF BN UAHE A5 B B LA 70 B B L 55 I
PG (EEeaRD) MERH;

100 k¥ (GRS AR SATIHRIEHMRE e 2 e 7 Be s 5

1D fE (REeGR) Z0Efel W, 18488 {552 B H - 8 n] B 7

12) AR MR FE N2 G A et X A B8 24 AT A B AR AR, DR R 2
AT A BRI g A 7 4 8 TR i AR AR 5

13) FEVEENERL AR VFIIATSE T, OV A R BEAT R BT . B A IESF
(ERIS

14) DI EB R4 30 AR SR AR N HA S AT VR A BON B0 52
Tt FAME AT

15) GEFF. HMMAIHEZI. HMES . UEgr/Wtta sl Aty 3

99



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AR AR 55 IS ERHILAA 5

16) FEFFEARIEE EMMATIR T, SRR A SR INE. Il 5
[ S5 F) ol 55 RN

1) VEAHEI S BERIE M € AT (BB F)) 205 i AR .

(2) MR¥E (GREE). CGefRINE) KIAba e, BeEEBEAN L SE
FHEAIR T

D KESET G, PG BRI IR 2 A€ R AR LA Ay 70 B3
ARGy &SNl AN CAEIR iike S TRE: SHER

2) PR RTE,

3) B (EeaR) A Bk, AgseE . B U E 2 AE A
B e 77

4) Mo e A TR IO N AT e e e B 0t . B, BLR b
2 N E A A A &0 7

5) g NEI IR NS, WS L NEE R, fk
Ul P L 0 20 < W 7 AN BN U 7 AR EL AR ST, 6 B R AN ) 22 e i)
B, rmlicik, TR

6) BRik#E (FEEiE). (&G F) LHMAERME, AEHHEE e
NHCRARATE = NERUN 78, AMFRIEH = NsfERE M,

T) WIFERZIEETTE NP E

8) RIUE 245 BRI i A8 THE A e WUA A HARS A e [l Xt 477 14
JHER G (R B R AU RIS , #2047 M THROF A B R i EE .
B 5 ik < O AU D« O [ PO X A7, i 1) DR [ s

9) BATR G ZE IR & 55 2R T

10D Zwfi| ZERE P o AN BE i o s

1D PPRZ I (i) (e E ) SHART RME, BATMHE B3R Ak
X5

12) fRay 2R emmb i, Al e B, W RS, B (Eaik).
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
[7] At A3k 5

B

100



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13) 4% (FeaF) MLEMEEeRat i %, M FREEnIEFE A
3 P < YA 2

14) 1530 E P W 5 IE m] i, B2y RS A e (Rl At

15) KHE (FEEih). (EeaR) KHMA RME A RESNHRTARS
WA EREIE N B a MOEASR I AARE;

16) 1R E PRA7SE G 78 B STE S I 2 THIRE . R e SoMEAdAR 5¢
BORL 15 FE DL L

17) B DR e B R 2 e B A R LI B 0O BB RHE RUE I TR Y JF HLAR
R BT RE L I (B &) MUE RIS A3, BER B3 2 5 5 e R 2~
TFBERE IR SO & BERRA I ST T3 20 R BURHK R BN

18) HIUFZImEeM 55N, Z 5REM-IRE . FE . &
LAy T

19) TR A ARVE AN BB B R B S ™ I, SR o IR 2 0F
R I N

200 NHEi (e RED) FEEEE M 135 K Bl F 2 e A AN G2

aiff, R TUE, IR ST PR R A 1T S B

21 WEHEGAEE NERERIN (BEeEF) EBITE KNS, HEe
ENER (GG R) GRS P RN, B BN YL G0 AU A
A 2k [P 3 e FEE NIB £

22) AL PRI S ZAEEE =y AL BRI, NN B =7 A B RSk
F 5 AT A SUE;

23) WIS BN AL S, ARGRIE A AR AT AR 2 AT (s VR VA BN B it Al
AT

24) REEHNAESZFENEREEB I F KM, (EeaR) b

R FEGE PRI AN, K O3 T &I RAT [F) B 7 a0R 2
FEHE SRS AU 30 H IRIGE SN

25) PUTERII RS HFEF A AR 2B

26) LI IRAFHE S A A N4 M

27) WAL P EIE M 2 HUE AT (ZEE G R 25E AR S5

iy

101



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. FEIE NIBRS 55

(D) MR¥E (GhEiE) (GBIEINE) KHARA ME, HeE ANBRIE
FEEHARR T

D B (EeaR) £ B, fEAERM GEeaR) e 240k
G

2) W (ke EF) LERGRESIEE 9% ULSR I s & 1 3ttt
YAt 2%

3) MBI GEHAN ARG MRTHEE, WA EEANEE R (e
AR FBEH B EZEEREAT N, SR HAb 2 A 2 i e
RIGKRIIEIE, N2 EIERE 2, IR 2 it R 2 S B 1R 28

4) MRAEH RN, NF IR BRI IEZRK T FE R B PrHRIK
NGRS BT 5 BR i 5

5) LA AR S MHFFA AR

6) fERGE BN EH, RGP G E A,

T EANEI R EIE R S R (kA D) 205 I HARBOR .

(2) ¥ GEEiE). GBEINE) KHARA BUE, FetE AN LSE
FEEAR T

D PLSEER B 5 i R R O 2 e RS B 17

2) WALRTIEEITE ], HAMFGERKEWIZ T, B e,

I IABIREITEEW S LI, e M H

3) @AW RS IR SR WSS B N R,
ORI G 77 (1 2 4, QRAEHFTE M2 G 7 523 308 N B W77 PR AR 14
G A AL XFTFCE R R 5 0 Bl BB, MOLARSE, IR,
TRIEAFZE G2 ME W E . Balldk. WG 57 A BT

4) Rt (eik). (EEEFD). FWE MR EAMAE RME s, AEAH
BN H QAR = NN, AMERITH = ATTER &M

5) RE S EENGERE ST SR eA RNERE R A REIE

6) FZHE T FE G0 7 B K P MIE I K P S B T e I, #H (
EEFED) MAE, REEGEEANRTHRS, ANpEEHE. CHIFH;

102



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

) ORSFHEGRMLARET, BR (FEEVE) . (EEEFD. FBE I A R
SERAMES, EREEE AT HER TR, S AR

8) Btz HEEEEENTHNEET ™ E. e hdidE. e
B G (B A ) B e 8

9) PR EIEE L IIE B A R HIE B H

10) MW 55 vty o ZAd . PR R R S AR, B
R E NS EETT I AR Bl GEea ) FMUERAT; WRE
SEENARPT GEEERD) MERATN, G 23 U2 E I8 N AR
SRR

1) PRAFIEEFEE L S5 iE S s WO SRR EAARSCBERE, fRAFIUIFR
AT B RE IR EEK

12) WA E B NAN RO R A7 BE G 0 B A A\ 4400

13) $2 R € HIVEH QMK I 15 2k 8 BN AR XS 5

14) McHE 2k < BN IR 2 BT SR RILE R 22 <A BIURF AT N SOAT 2 e e AT
[ %55 A1 R B0 < 78 5

15) K5 (iR (EEEER) LEMARME, AREEMIRAAK
SR EREEEN. Behiira MOIEASRShITAAKE;

16) FMGEENEAM (GEEE D). FTE D UHIIE BB L G BN BT
iz 1k,

17) ZndEeMrmE A4, 587 RE . HE. M. L3y
Bic;

18) TG AR WA B B HVE 5 W™ I, R it o IR 2
AR PSIE SO ALY

19) Blidfx (FEeEF) SEEEM BRI, BRI IE, HE T
AR IR AR G bR

20015 L E MBS AL BN FR AN (G & R IS BAT B O X5

Fo I N (FE4 4 ) RIS RN, BRSO HHA AR
I B A A
21) HUT A IS & A A K2 1P

103



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

22) FENEML L R S E AT (G EFD) 20 AN 55 .
3 HEMBEA NIBAE L5
L GAR TR R A AT S SR A AT 9 BIRL S (< [ AR AN 32
SR E BRYE (e a ) BUFEE G, B ONASHE &0 Bt A AR (5
EEFE)MZHFEN, BEEABRAARE SRS Z AR ANMEN (5
EEF) HBFEANIFAUE (GEEEFD) EA5 s & usE 7y b 2
B4 J Oy BURAT 7 55 1 592
(1) R (FEEE) CGBIFIME) KA RME, ZEm AR AR
AMEAFREAR T
1) A2 EA =3
2) Z 5 RE SR RRE S
3) ARVE 12 WA < 5 TR R 5 1 Y 45 100 R e L s F 9 B [ LR AT 10 4
S A
4) FLWHE ZOR AT e M HR A AR 2 BE ARSI E AR 2,
5) HM B RIRME L RSN IFRFA RS, HEEMHFHFATARE
DR TAT R RAL
6) B[ B B A TR A a5 B BER
D B RS E AR EHEE,
8) XMEGEHN, HeIE N e IRSYIIRFE L S AT IR
i SYIRYNERLE R
9) VEBHEI S EUE R SR AN (GEEA R 2958 B HARBUR] .
(2) R (FEEE) GBMFEIME) KHAAT RIE, T mHHRAT AKX
FSAFHEART
D WEREIFEST (FEEGRD). H5 %G B o
2) TR IS b, TR E SR EE S, B RIS B i
5, BEMBHEBTRE, BAREBER R,
3) RIEFEE B, MIFATHBARIAET X
4) AZINFE NI BSOS . XS DL 2 U A AT (2
EE ) Frile s

a0

0

104



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5) AEHFFAENRESMITEHE N, AHEEETHEE (ReaR) Zibmf
BR DT 4E:s

6) AR fEE g LA (EEERD) HFNEGEN S50

T) PATER S AR A N KR BRILG

8) MRIEAE T 5T i R v AR AT JER R RAF AN 15

9) MFRGEEHA. eE N HEVAE LI RIS Kolk55
FU 5

100 JEHHEI R BERIE M S UE AT (B F)) 205 19 Hofth L35

() EMBRA NS AL BRI 7 A
BE AR N2 R 0w A N, 2e A AN EEREUR
RAPURERIE ARG N B VORI e M aiRa N5a e a0
WA T R
ARG RHERA NK AR HEH .
TEARTE G RSP ISR G, AndE e NS PEAC L 6 (IR AL 6 1«
BT A G MUA I IR AE G A O, AN IR 1 e AR A A
LT R AR SR SR S M ATE RS I #E RIRERS AR &
FIBE S MARAT N KR AL HS BN RN, RIS EE RSN
WA NFA I 24T RRBU S 0 B R REEHON : AR GRS I A
AR IR R A0 H » A S IRk S KT A I A B0 J BT DL A e 4 AU
AT NHTRAAT B AR I G I S A AN I 2 e A B LU B, TH AR SR 4%
WY& NI TE, R 2R
AN I IR IR ) 2 BN AN I DAAS I IR 0 i ) A4 SO AL 0K
I S I AR EE S AR AT N DAL e 1 2 e AR N SR AT (R AL,
AR GRS R E R ST AN R UAR SRR NS
A NN B R A S B S A A MRS SR
AN IR B 2 B AR AN G IR & I S A A A SE i
AT BAHEAIE S M E NKR S, UL SRR A & & R L) E
ANAR SIS RER SN AR S, ARSRER SRS MTFEA

105



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REPOEFEW AT A EARTE S M AR ARSI, HARR GRS RS E
AR A I G IR e 5 1 FE A A A AR U T B A SR AT B A A0 A N
Rz

1. HItEEH

(D) HHIBFE R E NIHEH 1, MY EIFEE M HRA A KRS

D 2k (AR, (AEESEF A L5E IR

2) BHILGEEA,

3) BHILEHE N

4) BRI EGIEETT R, (AES GRS A L E RS

5) WL GE N FEEIE NHIREARE, ([EAREREEN s e s
(7 FR) S SR A A S5 I TR T P B A1

10) & bJ 4 BT, EREE e A AR B M BRYINESF 22 5 % 1k E
T HIERST

1D HeeE B ANBEEEIE NER AT RS M A AR

12) BB AT RFA AR LB E 10%0h B (& 10%) IS5 13 &40 4
FAN (DA B NSRS H I B 55, T IRD AtfR]— i 45 1 22
RAFEE IR

13) X3k < B [ 24 38 ABURIAN SL 557 A RS (0 H At 015

14) FANEL (G E R Brb EIE b2 0 0 H A B 24 5 IF 5 e 4 Bk
ANKE T

(2) EVEENEMBUE A (GEEEF) 205 1ye B N X e 0 8ikea A A
i JCSERAEAHMIFEMA I AT SR T, AN 1 00 AT Hh 2 < 8 BN AN 308 AN Wi s 12
B AT ARSI AR S

1) VR SR i 3 <5 9% FH A WACHG

2) BRI GBI R] 9% R AR B 9% 5 3

106



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3) R RLFNVEENERL . A DGAE 5732 J i B 6 ie ML) 1R AH Dl 45 R AR
R0 (EEA R BT

4) X (GEEE Y SO 3 4 0 BREA N\ 55 T8 S5 AR 3 5AE 2
AR (BEA TR F NBUR] L5 6 R

5) HeAHEH BN S5 BUR S

6) HEEAIL S AT 1 A

D HEEEN. BN, SR EIMREA G B, R
G35y~ A Gy id A AR CRLAEAE ANBR - H B [ 375 B F) 1R R . T )
{OEES D

8) FZIEHEERA (E&E D) MEANT B IS M IRA AR H AR
32

2 WHENEBEETR

(D BREAEIME S (EEAF) RELEN, EenHiFia ARKEH
HEEHANAE.

(2) FESEWMARILHE AL A EN, HESTEANGE.

(3) BEHENANELER TS HERA AR, N4 R4 88
NFRH B B E AN Y BBt Hil2 10 HNRGER B HE,
R EFAESTE N ESEHANJUE /LR, MYEHARBEE Hik
60 HNAHTF; BE&EFMAREABE, ESILE AN NE LEATFH, N0
BEFE N AT HE, FA R AT 2 HE 60 H N EHF S meESE A,
A NV

(4) IREFEEE10%LL (5 10%) 1FE SN FRA Nt — 225015 i 22
RAFFREEMEFA ANKE, MY ESEIAEH BRI ESEHANY
BB BmEAE N i 10 B RE & &AL, A5 S FHe H R DU 3 4 43
R NREAMBEEGIEE N B A oe 40, MY EHABEREZ Hik
60 HNHIT: HEGEEAREAHE, REGHE 102 (F 10%) KIFEE
WEFEHE NV BEETFR, N4 E SRS AR B, B8 A
224 R BRI Bk 10 H e B HE, H-HIE i B iRk i 4
WA NGRS E RN, EHE AN e JEN, P EARIREZ

107



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hitd 60 HN A IR S A E A, e AN HEE .

(5) REFBEEEMET 10%LL b (55 10%) HIE S0 a8k A At —FHIE R A
HREMBFEAKSE, MEESEFN. S ABABER, PHE
RERHA 10%LL E 5 10%) FIE 0 8HFA N EAT HEE, IHE/DHET 30
HIR b EIE I 22 48 5 o R AR A NMKIE B AT AL S0 EIRA N RS, J
SEHAN. BEAEANEEES, AMFHEGE. T

(6) FEEMHFRA N AENT TOEBEHE T E] L Hhp, 7R

3+ AIFEE M ARA AR HEEANI H) ., JEAA A EHTT

(D) AIFREEMARAAKRS, AEANTZWATE 30 H, EMEH
N B A NK BRI EDF LT N

D SUWATTRIITE . s A2 OB

2) SPANH I HEI, WHERF MR RTT

3) AR RS HHRA AR e HRa NSl H;

4 BEFCERHMNAZER (BRREARTAREN G4, ACEBIRMACE
A RBAPBREE )« IR I R A

5) w5 H VIR AR NIEAL S R LT

6) i 2 B b AIHAE £ (¥ SCAF A 25 B AT 1) T 485

T) AN EIE R HA

(2) RBGEWIT 207 SOF AT RMEL T, AR NI EE S BGE
R0 PR U A RS Oy B N R 2 PR B BARIE RO 3 BRI A LR S
BRA T AR RN BT R PR I 2 5 A Ak I T A By 3K

(3) WHEENNFEEIN, N AT SR S F0E N B8 RO
RPE I ERREAT B AR AONEE T N, TN 55 AT 5 T Ak < 2
N BIH5E E e R R R W T SR AT B i E RN NS a A, R
A5 T 3 e 2 < BN AN < 08 N B9 Tl e R DS I T SR AT -
GBI AU E NEA TR iR s W T R 34T B 1, ARk
RE TR T

4, BB N R 23775

108



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e HEEA NK s I 275 20 BT 277 BA A,
U S VPR AR T AT, WA T A 2 H R AE .

(1) BpIt. HEEDHRFA AN s DA BRER R TIE A &
IRARGR I, DI o I 3 < B AR 488 N R R L 24 71 s 2 <4 A
FAANKE, BN EITTE NIRRT R, APRERETT. B
TP RN G LR 26 PFS, ATRAET S & I B A N RS BRE -

D SR EHESWERFAREEOHIEIL. 223G R MR
A2 AR AN FEIE & AR N A BER SR RATIE AT SR iE L (e 5 R
Az VEEFIRIRLE » I HRFA 2 S @i e 5 2 a8 B 1 A0 BORMNAT

2) @tz LR B MR R HC HRA e MR EIE SR, A
R G A D T AT S AR FIL H B S M HH — 2 — (& 02—,
5 Bl B AR B D HACR BIH RO 3k A A0 T Ak G B0 H 2 4 8
T — o> 22—, AEN VAR 2 & e B a AR AT TR 3 A4S H
LR 6 AL, Al e B i I AR G A A K. EHT A 5N
B B N R B 2 AL G B30 H ARSI RO 5 48y BN AN 2D T AR
SAENEEILHEE SN =102 — (F=02Z ).

(2) EWIF=. BT R IGE S0 AR MR HX R R FH I HEE A
T 1F B < 15 (R 20 1) et 0y Qe 2R Ralink H BLRTIAIE 22 H B8 AR € It
AT 2 B LA T 7 A < A R 240 5 1 et g sCREAT R vk

FE[RINRFE BAR 26 AR, 38T 2 077 A9 A 24

D ZWARNE (BEEEF) 2 AfMxBCEAE, £ 2 N LIEHAES:
PATAHISE R E 2 T 5

2) AENGEEERACEAESITEN (WERESTTEANEEN, N
NFEGE TN R M RO P iR e W AT . WA RS
EN (WEREEFTEENNAEN, MOV E N AN T E T2 1
SUGEFRE 7 OB S A A NP R R i, 28 Nt ¢ E
BNGE RIS IR TR R E L, AR R

3) ANEF R A & WL AU AR B RS R, SR h B
NFFA B2 S BN TR B0 3 8 M — 2 — (& =02 —);

N

I

109



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A AN N B H B A T B AT AR EL A T W2 & i A A N i
[RIBE G 200N TAER 2 0 H B G i A — 4y 22—, HAR N AT DATE JE A 5 1y ik
SR NRSBIFRE R 3 NHLE. 6 NMH LN, #iE e 8 i FH I E B A
FHEMHRANKS . EFAENESNIRFAE ARG HERE =02 —M
b (E =) B AR N B A R AUl AR H R A5
B

D) FIREE 3) TH B EE A R LA S AR N B2 R R A
AR AARBEN, [FIRHEAS 1A B A R IE . 248 A - s AR
N B BB AR S B I TR N AR R ES TR &
PAREML (GEEERD) FMBCRMIIE, HHEES NI FAART.

(3) EFEENBIE BN RVFIIEN T, SoBURmMEY, Eeniirr
A NPT R W4, i el A Ty SR AT Rk, B R A 4% . R TE B A Ty
IR NAA I 2 BOFR T, Bk T7 b 2 3 H e TR e vCaEEn 51
. FESW AT, ARIERIR AR AL AR 77 Xl DAL 77 05 4R
W7 ARG 17 A TR SR R N K2, 2R LRI T 2 i i 7
KA TP AT -

5. WHAKR S

(1) WHENE IR

WEHEARNRKRIESHORAA AR ERHEDL, n (FEESA D HE K
M el (EEGF). BEHRESFEAN. FHRESITEAN. SHMESA
Iy I A (B A ) e AL, K& 2NN TR S H
BREA N R 0He i HAR S I

BEMAFRFA NRS M EENK E HESWREAG, X EA 6 ZE M8 S
AEFE G IR N R HIFHET S Ao

BB AR N RS AR RIS A H U A B TR

(2) BUEFRF?

D BHe

G TT AN, B R R NI R A5 7 % e R ife A
MAWEN, REHRSERANTRIRE, S@hREHITRE, HERRS R

> §

1>

110



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R F RN NGB BABBCGH 2 UWARER, RS I AR T ARG E R
REHEGT, HHESFRE NBBOL B8 U AR 4 R AL S T AL
REMESFLE NZAR KR AE LRSS, MR HF K B S m#iREa AR
AREE NPT AL 50%LA b (F 50%) #2857 A — 4 R S FiRr A AENZIK
BEMHRA ARSI EREN RS BN RIE B8 NIEA 5 sl R4
WA NKS, ARSI AR H Il .

S B NN 2N S 44t . 254 Mk 20 2N B i 44
(BRI AARR) . B IE B SO 505 FPA BURRA R B EES M. BIEA
w4 (BEALAFR) ANE R T NI

) EHIFS

TEE RIS IER T, Hem AL 30 HAMIRE, ARk
Bk HHE 2 A THEHNTEATENLOC B T BN G4 8A 8k ik, fEAE
LIS K= A5 RSN

6. Kik

G ERA NFTRE R B BH — R AL
B AR N RS P53 S — IR SRR 51 ReidL

(1) — MR, —BRBURE S IR 2 105 i B A NS AR EE BT #F
R =2 —Vh b (F =z —) ARG BRTAIE 2 T RILE 20
DL 1) e 15038 1o T 10T LA A/ 9 HAth = 100859 DL — e i3 iy o7 i

(2) FERRUL, ARS8 5 I K 23 (3 4 4 AR N BHAREE A BT
FERWB =502 U E(F =2 2O 7 Al o B3t & A 1 59 8 e 4h,
R4 a0, BRESEHASE RSB N &b (EEEF). Ak
G5 HARIE S A I DURE I R SGE S 5 A 2

B MR AR RIGE 4 7 TR R e

KB AT RV, BRAELE T ST 7843 FAH SOIEARUE B, 75 238
PG 2 WO AT RUE R A5 55 2 B A SCAF IR A B e I et 2, R
FFG 22 BB EIRILE (1 T R P WAL RER e, RS B AN B B J&
(IR FERGER L, AR R TN H LT 0 2 4 i B A AR R ) 2 & 40
B

111



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB WA N K2 1R 2% T 58 BRR] — T 5 9 91 910 1) 4% TSR 24 43 T
B BIR

7. IHE

(1) A4

D ke A B E NS SIS N A%, BEMHRA ARSMERA
Y PE S WO R J5 B AT TR R 4 WO S5 0 IR AR Hh i 25 7 42 3 4
WEFEAE NME S RS BRI — 2 BB LRI TR A K B4
WHFEA N AT BERK S B MESE AR SIEE NAE, (HEESEH
NBFESFEE AR R, B0 AR AR 387 AR 42 UOT IR fE
BATAE W S iy B A rhi 2t = 2 B A MU R EAN
BGEH NS GITE AN HE RSN, At 207,

) MR SN R G A B G A AR N R 5 SLEBEATIE SOF R A G

ARG R

3) AR S A4 N B A A A N BARER A0 TR AT 3 ke AT R 5E
A DAPE B AT R DR 25 IR 5 ST RN i B SR HCE R AT FOHTE o M S N 2 AT H R
A BEEE AL OO BN RS, R T3 AR 25 A A TS R 4
R,

4) TR A TENLOET AAE, B4 NS S8 NIEA HE R
221, AR TR .

(2) B4

BB IER T, R0 RS HE NI F 4 & AR S
FEEABRBURE RSB NEE, WARSER AU Wil g N

TSR, FFH A UENLX Ha ST R 7 LA IE . R4 PN B S F08 NTEIRR
RN AT 2R e 2 W T SR AT W B, AR T SRR R o
8. EMERNT

HEMPFEANRSRRUG AR Hild 2 ik 5 HAHRPEIER S
R
FE ARG MRSl B R usid 2 HikAER.
B MARA AR R BERZ HIE 2 HAERES N Bt WideRH

112



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IR HATR R, LA SISO R NKZ R, DA A UE 430 2
IRIR AN/ TIAR G /R S G

ReEHN REIE NS0 HEA AN APAT BB RS HEFa A
REMIRBL o AR B N KRS RBOT A G Bir A A e EH
Ny BEEANIBLARTT.

9. A RTHEEMIFFAANRAIEH . JAIFFRMA WFEF. Rk
SFAFEERE, N EIES| FNEEEII 7, R RiE A B SO B R N &
WHCHBARE ), 2 5REIE NDE 2, ReEEANRTAEE, TEE
A WA BATBSORAE, i ARG AR .

(1) TR W) S AR R BAR 3 < 5 [F) 20 0 I 0 0k 5 1) B RF AT
AR RUGEL ST, B AT AR NS G . X FiRENE M
FUE M3 & 5 [R1 2058 Al AN 3t G0 BTRF A AR 2 R BGEE (S0, thR a8 BN
AMEEEILE NFARFREIF A S, R EIER S %%

(2) KT (GG R A RES M HRA AN K RIE LT AT,
B RBCERUE 9 H NAERUE B 2~ o

2« (FEEEFD) WZIkHh

A MBI L1, GEATHRERE, (EeaF) MHZ&ilk:

(1) EEMHHFFA NK S REZIER;

(2) FEEEHAN, E&EENRTTLIL, £ 6 MHNERAIESEEA,
Wk S FUE NI

(3) (FeHFD) 295E K HAE L

(4) AHSRVEBEE AT [ UE 2 0 e i) FAR R Ot o

3. FEEW T HE A

(D HGMr=gE A BRIl GEeaF) Zib3hz HiE 30 A TAFH
N ROLIE SN, B8 PN A A3 00 73 B /INEE A v LI M o 1 M B T
(SRR

113



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) BEEWFIEENHERNR: HEVFEH MR HESEEEAN, 548
FEE N R RN IR EESE) U A 2 T A0 LA & [EHIE
SARERIN AN B PGS/ AT DU L EE R TAE AR

(3) B EHENHIATT: e ERE/NAR TSV IRE . 18
LAY AR FE R SN AT DR AT 0 ) R FE B

(1) BEEWr=EHET:

D (HEEEFY) LRI, RSN P E R NG — 4

2) o He < I 7 AN AL (5 5 BEAT 1S BRATAA I 5

3D KFHE LA P HEAT AN (B AN AR B

4) HIETE HARE

5) WA ST 55 Boek i SR A5 HEAT A8 o v, BB AT 0 55 Fron s S AR
5 R LA

6) KiE FA S R ENIE 2 & R A

T) NSRRI AT 4T

(5) BEEWF=IEHIIHR)Y 6 A, (HFAKES FrHiEs7 1 a2 2R
it i AN BB S I AR TILIR,  J F A BRAE REGUAE

4. BB

T R FR B W I SN AE AT B U P O R R R AR TR A
MM, B RS IS RN e WIS SA

By AV I B AR B ) I

L G W I B A B 7 R K G I 70 UG 1) A TR AR B P PR 4
WG ST RBGFIHB R G0 5 )5, RS ARA N L4
1A LA AT 23

6. HEWERIAS

HE IR A KRERFILN At RSV EREIRE 2 (PN
BRI 535 ) FE 1 22 T 55 i ol U 9 e AT 28 BT H L R L S 4R
I ERIE I 2 & I A M E R A & T i FAk S o BRI & %
ZJ5 5 N LAEH A G FIE R ANHEAT A, e 718 /N R R i 5
WS GHAERE Wl b, FRRE IR S SRR A S SR E R T L.

114



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T HE IS S S SO A

BE Wi WM B A RS0 2k 308 NORAE, HLORAF IR AT B i
fIREER

PO il iy b 7R

HOHFENFAR, B (EEER) mrrAEmss (EeaR) AR
W WA R D AR REMR DR IK, ARATT— T3 S BCRE S 5e 52 w1 [ B 5 52 5 A
B 2 P L S I A R AR R BEAT e, it OB ST o e 2
ZJRPER IS 207 B ENRG LIRS T, BRAR S A E , A 5% H hgoF
Ji7&AH

FOCACEIYIE], 07 M FARAR ST B DT, 4R, B, R
TR G RIME N 55, 43 B A N &2t .

(FeaR) Z2hEEE ONFREEEFRZHER, MR ERe e,
WRITRFAATEUIX A SIS X IR B

(F) 4G RO AN 3 58 8 B & [ i 7 =X

(GEE AR eI, MHRREARSEEAN REtE N HEIY
170 S B RVE V3 i 1)

2

TR

\

115



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+=. ZEREBUHATRE
(—) FBEHHFEAN
I BB EN (Efafr “EEAN”)
KoL EIHARA A
2. HEFE N EfRR “FEEN)
RS B A PR 7]
() B8 ARG B RL 5 A A
1. BEEGHEE AN G IR BHAT AT B AL
(1) FEeIE MRIEA IRIEEEMIIEN (ReaH) MLAE, X ik

B BT B AT

~

LA BRI BEBE A AR, ASE G0 ] LS T B WARVE AT BT ARt B (R A5G
bR K FAth 2 v EIE M o SeVF BT RBESE . AFFEIRIE) . figF (RAEE L. RAT
SHE. WOTBUR G el kel ARG IRGGL ATEERATR . RIS
I B G TR RIS L IR B O L B IRL TR T A
FVAF L BRI BT SCRrE SR ARAT AR RO L SR s el [
RS 2> FOVFSE G AR B LA Al TR (EZIRF & I M 2 A S E )

AR I ] DR AH SIE A AR AE 2 5 R B8 AN A i 1 5 L A5 L 55

DA AR B B U DL Fo V2 e e Bt HLAth i i, 2k B AR SR AT 1 2
FEfFJe, AT ARG AT BEEH o

(2) FEAUE MRIEA AR ME & (k&R 20Ex ik
AT LI EAT I E

D) $EAE RIS B (B R MZIE, AN G R 3ce 51 i B LB
N:

{EHT 90%, HAMETARBLE LG58 1 80%; N2 5 H H &AEFNER TR 5%
21T RIEE )G, RS REFAME T 5 RIEE— L. IR BT
At <5 R T L B4R B O AR TR R AR R B LA O E AT

Wi

116



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARV R A AL A S R B A R 4 % LA PR A, R e PN AE S AT O
MRS, ATLAEE BT A R B A

2) RIEEEIEIHE K (FEEERED) KNLE, AESERFHAGEMELLT
PR

A F= £ P 08 T b A48 BRLAR FRE R #5348 F3 4 P 1) L AN T B 4 B 7= 04
[790%, HAME T IR 4L 4 %8 7= 11 80%;

@ARFEL T T — R A S N1 & FE T 7= SCRAIE IR I LU, A3 4
BB 10%

@ AKE G REA (140 55 7= SRR RS, HTTE AN I 4 TP 1A 1) 20 % 5

OAFEGFEA IR — & E 5 HE ) 577 SCRREZR ], Al iz 5t
=S RRIE U 10%

OARFEESEHNE K 2 ESRE T F— IR N & K577 I
I, AT A R B SRR SRR 10%

© A F 42 #4815 Fl 4 591374 4 BBB LA I (% BBB) I = S HFiE 2. H4
FEA G SCRAIESR ], W RS SRR M. AN BT SRR bnit, RIZEVERR
HRATZHIEE 3N H N T AA B H

DL P25 5 1 ZERAT B, AR I 4 T AR S AN o A I 4 1 A T 7
A T PR I I S A AN S R AT R S A R AR ORAT I B 1 R

@He 4 71 7 SME AN I B 4 95 AHE I 140%;

@7 I G 3 N\ A W ARAT [] [R M T 3 04T 55 55 [ D) 1 % & R ATUAN A5 i Jk 4
PP 40%, 3 A EARAT A RN T AT G mE I K MR A 1 4F, i
77 51 21 3 5 A5 4

OAFGZ 5RARIIRAZ 5, WKIE T IR HEEM A G

TEALMAE 5 H HE, FEA LA & L0 E, A3 54 0 = i4E
f¥) 10%: TEATATAE 5 H H 2%, FEA SR NRAR TR & M E S A M i E 2 A,
AR I B4 B IAE Y 100%, oo, HIMIESFERGE . i (A SR HE—
FLANBUR 5D B CRRIES . LR B SR ORI %
FEATAI A2 5 H A4, R 32 BRI B & LM S I i S R (R I SR Tl
B 20%; EARMIE 5 BN S (AFEFG) BRI S 2 I S S 3HA S

~

!

\

117



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

L b5 5 H B T EHE R 20%; B S H H AR R BRI BT 5 4 75 40
A H RIEE A » B RFFAME T2 5 RIE e 1 Bl s ARSI (1
SEWEMEAN SEHBSREEANE, G GLETFD MARTEEEA R
TR BT L A RA)E 5

ADAFE 4 F B R TR AN MEZ PR 5 7= B T (8 A A 1 I i 4 W 7 1
15%; DEZFMizal. Bl AR BER M e MRS 35 ¢ N Z S
DR U2 & AT S LU BR 1 1), 5 <58 B NANS 3l B A sh 1 52 BR B 7 1
Bt

@AFEEZ HREN, GAES5 HH%, RESRA MR T LR S b
A PHIESF HE A, A R B 13HELY 95%;

BFERITE 6 AN HBRESEF=FEAMET 2 LTt T, AEETS
5B IR S A 5 o A dk &2 HRANEIESF MAESZ 5 1, FEART R 5 H H 2,
Z 5FRNEIE TR HAE A 5 K B A I L g BB 30%,  HHEIIRRAE 10
ANAZ 5y H VA BB H A UE S BOE A6 58 10D SR IREIRE ;. [, AEeZS 5
el 55 1) B8 IR 7 AN S AR S R A IR IR SR 30%, 1EZF H A P 23R
SRAEIL 30 K, P H A R A% T (B AT 15

DEZ /BN 3 sl . IEZRRAT NG T R e MR ) S5 e BN 21
I R B S BT & EIRRPUE 1, SEEE AR B AL 55

() A5 JE 4 5 RA SRR UE 5 B 7™ i v [ IE M 2 VA FR) At AR 28 5 )
T FE TR A 5 1) T 252 5 1 il 1) 8 Jo B SR NE 24 5 3 < 5 ) 440 5 PR 50 2 v L
FF— 2

) A FE G R APFT UL LU BRI BRSSP _E 758 5 I IREE AT, 55
EWRGRIREEE IR, RENE B B LR A e AL RE 5

Q)TN A [ E MR S WU IR (R4 TR 205 i AR B8 PR A1 o

B EIREEO©. @, @) @WSL, FIES. BRI iERRIT NE IR
SEGIBRAZ S« bR AHE BOSA BOR BE L BRI R B BB s 1 BR i S5 2k < BN
ZANRR R B S G BOE AT & _EIRRUE R BT LE B, S BN 2AE 10
ATy H AT U, (H A ERIE I 2 RUE R R R T BR AT o I 53 A7 RE 1Y
MEHE -

118



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEEHARYE (GEEE ) AR HE 6 S H NG B 4l & L
e (GEEERD) KA RLE. £ LRIEN, AR uic . &K5K
AE (REERD) 2. et AIEeERRNEESRER (ed
[Fl) ARz HiEITiG .

AR E IO BOR B EIRER A, WnEH T AR, BeE AN
JEATIE SRR e, AR G 3 BT AN 52 QR i e R H8 I (R I E 4T

(3) FEEIE MRIEA IRIEFEMIIE & (ReEH) MLEX NidE
GBI AR AT vl # e B Uy AT

1) 7KEIESS;

2) i SE A N DR S A H AR

3) MFHKIE TR DR MI BB ;

4) SEIHARIE S ML (HZ T EUER 2 58 FLUE RIERS

5) MHESEIA, B N,

6) MFENHA G RMPUETFAZ T ks S HARAS IE 2 (I UESF 52 5 5 80

T) AEAE ATEUE AN A [ IE 2 Ak ) Al E B

UME AR I B A T O B B R AR e, s T AR, A
EHNAEEATIE B I5 , WA 5B AN A2 R BIR 1 Btz (8 48 I AR R B

S—

/TTO

s

w1t & &
JE B AR IEAT YT i Bk G W P B K 1, iR BKIRTHE, et E A
AEARAEAT 51T

(4) BEEHE MRIEA IGEREMPHUE N (e aR) M2Ex Tie
FRIRBLE PR ) 24T

B ER NG TS E N  FETE N HBRIR . bR
PR B 5 HAT H A3 R AR B 2 ) RAT RS B8 7R B T A 7B AT, B
H A R IRIRAS S [, BT 5k G B BE H AR AT BB SR, R Ak e f
WA ANAm e BN, PRl st sf o, AL g N LA PP LA, %
W AP S BN IAT . MR 5 A FRAT B R GAEE ANIF R, HfFigika
T DA . ERRIRAS ) AR e E EAEHF2H W, et =n2 "

119



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Ef SR S B N N A DR SRR A B FIHEAT

AREI I E T BOR B BRI EYERE, WE M T ARG, e E
BNEBATE SR G, WA G BB AN 52 AH IR 1) 5 LA B )5 (1 J e 9 HE

(5) AReZ HWATHTINA ), e E NGO IRATIR N5 58 5 0 T
344 B, e ol 70 DX 42 1) Jir U 12244 B R 240 58 4858 5 6 7 P FH AR 22 5 4
ST 3o B RN NP A 4% S 5 36 42 BV T AR ARAT T8 e T I i A2 5
Xt Ty B B NAEARAT R 7372 AT B 23 SRS M B 52 S i), 54558 5 % 44
L E LA G 3 T TG A 5 45 57 AT AL 5y« et B AN AR &5
S HRAT I T332 53 138 5y o F- 128 5 45 505 AT 4%

(6) AK: g BHARAT A7 KIS XU B AR A2 R ARAT 1015 S8 4. 73K
HRAT I SA BE 75500 I RIS ARAT 18 35 073 T 1A AR o A8 < P 22k <7 B AR A
ISR U8 T8 A ARAT » ANk S B BAF AR ARAT DA ARAT A3 B el T URAT {5
JHDXURSE T 328 S ) 453 SR I P AH R DT AR N BEAT W % o e G F0 8 NI AR S e B ARAT
A AR IAE AR BRAT AT 4%

(1) AReZ 55 i i M s B Zar, FHHEe5RetEA
P — B IR BB NG AR AR A S R W2 T SR R T MR
PR SCAS 5 T5 I

2 BEEFUE NNARYEAT R EE M IE . (e F) MZE, Wik

BEFE N B R, BEATWOREESIE, U R A R 2 IR R .

FERRIA A, J B N A AL I 03 o S Tt A7 B2 o, B e i BN L
R B H AN EEE NBERFE N FE TR GEAE R A B, ZE0E AR
TP E R 2y o FR e BN NI 32 A oo SO s ATk BRI R E B (B
A A BARTEE P HAR AT SRHE 1M BUE R 5B AL G308 N 2 K.

120



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

XTI A S RE e AR A 1) B T8 NAEAZ 5 i REWS ISP OB 54
He G FE N DNZ IR 5 A IR A IE B 1 S (R 5 D) A 5E 1,
PTELEIAAT, SLRLEFIEE S E A, IFE T E IR SR .

Xt A AE 58 BR 5 AT SR AN ) A5 AR BRI 58 5 R L RS IR
BIES, REE NRKILIZBR G S A RIEEINEE SR (BeaR) 4
SEM), BEMALRLEARE S E BN, RS P EIER <.

BB BN DR G & AP B2k T N RO MBI &, 6 25U R 5 I [ N
BEEEE NIFL, BRIt E NI SGHAT i REBZRIE, X & F08 A 14
HER SR 5 170 b R RO I e M B T 11, 2 B N AR I 5 3R fAE AR
FEE TR AN 2 4

ReUEANRIRGEENG E BTN, BN RGP EIE R, FR

T AR BRI IE .
B EHENTIE B, 54 PPk S0 E NRIEA P BN € 1718 B AL

SR B AE « JRVESE T B3 G308 NS T AR, ) s i et
N ESVASIER, FEeFE AR S EIERE 2.

I BeEH A EIEE NBITER SR T E, RERuiuiEHE
ARTFTREILEN L& REREREV T PRSI 5 &K 7K 5%
BTHRIKS . BRSBTS G 3 E AN S AU E . IRYEEEE
BNIRL P ENE A MRS B A B R e R s AT N .

2 HEEEHE N KDL EITE NE AR RIS G 547 72 K
EEL RPUTECHGEIRPAT I & B BN BT ik ia < Mk e oHE B
R AFEEIE) (S EFD) AIREDBHAMA RMER, Hea i PN
P 2B R 2k 4 ANBR I 1L, B 388 N8 R RS A B AT
CAAS T 2 B < BNt el o, i T D AT B ZH SRR, - ORAIEAE 5 4
SR R e . 72 FIRBRIAPY, JHE 48 BN AT AL I e i S kAT 2 A, B
EEFUE NS, T B & R e IE AN G2 & E AR ET N,
BAREAR T SEATH R TOR DAL &8 B B E W7 1 58 B AT S,

121



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FERR FE I 1] N 25 B2 30 A8 PN IR DRI o i S P00 AR 3 4 B N 308 R P A < 0
REEERR I A LR, 8BNS o EER & .

3. BEEH NI EILE NA EREMAT Y, MOLRIHR S EIE R 2,
RN R E AR AL, JRRa] Eaf Rk EER 2

B FE N IR B, R4 BB &8 BRI A U BOW e A7 B AL
SR B AE « JVESE T Bk & 8 PENBEAT A R, 151 )™ e ik P
N ESVIASIER, FEeE AR S B EIERE 2.

[Fi

(V9D Fe Wi RE

Ly JE e 7 O (1 B U

(1) FegWP= NS FReEHEN . SeitE

(2) HefE AN ZERERET™, KRa
A (REERD) RABBUAME, Me
AT 77

(3) Ree U8 NGIHE T B & W I Bk . UEZRIK P SRR
WP, AHRTIE 9% 2 e B 7 7R AH

(4) T8 ARt E A RS 70 I BEE K, B OREE &0 7 1)
R E ML,

(5) X FRRONEE NI Beut AR s, MieE AN
AR F N E I F R0 R 08 N, 2K H 2R e M7 8 2K 3 K
(1, e S BN E SRS R AT N, e dtE AR IE L Z B . B
BN S I U 45 2 4 IV 73 A R 1) S < BN L 97 Bt e A 0% 2 N IB ek
SRR, FEIE N A RKIBAET 5TE

(6) Xof PRI gk < BN A5 B8 7 26 B A T BRAF 8 AR B e P8 N BLAMBLA F) 2
W77, B 5L R BGOSR 28 7] S STE FAC U EE e 7 CRUAREAN R 4
TORIEEIKR T B s TR & 205%) K, & B Tz MU BOZA L 2 b
BN SE A I NSRS = (0 SR DR 25 ik W0 7 3 B A5 R 5, JE e AN K
HIUES

() BRHIREEE (GG R) REAMA RMES, EeftEAARE

NHIE A7 o
e A SLYNI DR Rr eIk SR
BATIEM. Ao rEEE M

122



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

LR = ANITE RS,

2. (EEEF) LA HER SN TN

(1) RSB S LN T e NAF T2 e BN LG IE S I IRIT T
S “REHET T, RS HEEEH N OIFE . e RS
EENEAEIEFERN, FERNESONHEH. ReFEeH CTM N REIAY
PRI BRI B mBF A NABIT & (Beik). GBFEME) FaK
FUE R, Ph 2k 8 B NAE T W PR P SR B A SRl 55 B AR 0 & THIM =55
AT R, JF AR, ARG M RZmREK 2 40k
(% 2 %) P EEM TSR TT A R RIS, G RNRJE T A FE S0
(KB B e R NAE S 08 NNA I S IF L G RE K i BER RIS 3T
BNAFE G ISR GEZIK T v, R ORI B 57 8 5 56 B i A AU — 2

(2) FHHEFEMRmp, REED] (GEEGRD) BRI, hEes
BN BAH SR A E 0 BR AR R R MR G H, S0 ARt
LRI

3. B MFLE M BT RO E B

(1) B8 NN A TTASIE G HFEE K (T B A 2

(2) BeftE NUAR 4 CERA R ELE BRI RNAR T T A 3t
EMFCE o AL AT TR BN th 2L G408 A HE . REAE . Ak
D08 SRS, WAREAR T SO BRI AT. SOl . Wit
AR, 32 R A A < R K 3R 4T

(3) ARFEEILEMP HIF LA, BRF e TP ARG 55 2, 2
EIUE NS E AR BRI 4 SO L HAUEFHFLE K IR
FHAS S G BOFEE I P BEAT A FE ol 55 LA 05 30

(4 FEFEEK, EHENAT S (NRMEATEER P EBINE) . (e
EEEAT B CGEEFINERD) DA SCHE -
4 BEGUEZRIK P M S S8 AT K ™ BT e AN i B
(1) FefE NN ARERAIE G, UG8 NS G IR A 177 A
[EIEZF S IC A HA RIUE A FIUTBOERIK ™, R E&E A RIRAEL ERR S

(2) ARFEEUETFM P SIAER], PR T ARGV S5 I/ 2, 2

123



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SIE NI G E B AAG AT EORE 51— 7 [F S A F LA R S TR ™
IRANGAE P AR S G IRIE SR 7 EAT AR S 0l 55 LLAMK I 30

(3) Feg bz WP LB G308 N sr, P B 18 BAIE ] 24
SEHENNTT.

(4) X FERAZHr BT ETF e, S A U™ i 44 S ERIESR 51
LFEARIEA R LA &K, B 1T T IR EAE SRR 2 5 P it AT
UEFFBEB T I M58 A S 55 o 25 5048 A g RO USRI BC 25 B AT BR
TR A E AT -

(5) MEARFLE N AEMH G, ARV NF ARG A Bk
S5, WRANRIK P T 8L R, A TAHRE, 308 AN LEIR I
WY ERSCT IR OB, S ARE .

5 BUFFILE I (T A e B

(R £3JE, e BT USRS 4 CHF RIS A 2 ER
1T FENE IS TS 5 B, IFREEGHATE S HeEARETEAR
BAT ARAT RIS BAC A AV A R RE , PR 144 SCAE R [ R 45 5
AR TUE L 7] AT 8] 17 3738 S et A IR =T R AT T8 e 27 T 3 o4 B K
PRI g4 H L, JFRRBE S TRAT RO TR &R . REeE

S 5 BT R 55 M B 5.
6. JUAIK P 0 TF SLATE B
(1) 34 3006 5 2 IR T S0 S R 2 P B 55 53

P55 . SERC IR TS S, H e BN B DA T 20K J B8 20 m] SR AR 30 B R
R4 R 46 55 <6 2 A AN T 1 M 4 rho I B S F P 40 OB i AR BN
% < RN T 37y M A2 v 00 0 SR Y L i < BN IEAT, LB 550 RIS I
LEN.

B UE ANMB B AN LI P R LA, TR TR, S
B ENPREFTRBER T AR FCSS AT etk , HAEAH R BURIAL B )5
NG AL B [ BORHR L e & 308 A

(2) PRV 55 Jee 5 LM AL EARIK ™, AT DURSEE AU (S & [F))
IREE » 2 e BN Bl B2 AT 8 N A% AT SV AR AR B L 240 5 P i

124



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TFALo GBI 4247 R B 2

(3) AR AEAT RME XS A S (T SLAVE B S A UE K, W RE
IPEE

T SR RBHRITAA IR BT LA B

e SR ARAT T WA ON R RN 5 A7 RAT BT O R A AT 21T
SREARIUG IR B AT A7 BRAT B AT BB AT 18 € 19 70 SEHLA

AP P I AN 44 SOIF S, W A FRON R A4 FK, A7 JF 7 3 B
N FCE AT BN M G BN A E . A7 PRI HItE AT iR .«

ARF G R HATAE I, J B BN 2 5 AF R T 8T BARAE 3,
FRAFAR SRR . IR Rl @@l S xHIKOT a0, SZBO . K & B AR
o AF R IR e B N AT S IFSL TR K 45 2 e — [k -, AT
G OL N, AFFARAT B AR A AR SRR AR T HARIK

A RUE SE P AMF T 8 AR AT 7 AR . IFAR A TR Bk, B
RERRTE DL B I RS, R S R P80 R I 24 2 5 $i 1 SR 3K

R PG ME S saln, ReERHA eI AN Z 57 RIT
LSS IKRHLA, W ORIk G ARAT A O S5 B SR IS HERf o

8. HEW B KA RA N R RE

SKYPRIES « ARAT R A7 A7 B ST O PR IE 2 T8 A7 TR LA S 12 B R
it REFEIEHIEITE N, BeftE NKIREP I et E Al
B FUE N UM SEBRAT B2 A TESF A AR ORE ST

9. HEEM A R ER G F LA R R E

B IE N GE AR E h i S E ARG FN SR EH KN
HEREFR A RFEIE. BB HMNMURREEEARERE )G MAKEEF
IEAE 30 H A N[ 2 308 N IR & R R B BRI fE, & R IEA 2
SEHANRE .. EREGFRREPIRIZIEE R SRR RIERIT .

(1) T a2 E
I BE R E i M E 2
(1) Feesi3E
H g BHRHE AR IR B B AR E SR I E

125



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SR EE B MEEH AT S, e %= E R LY H IS 0400
REBEVIE, K#HE]0.0001 7T, MR LAIIIERN, HIb AR R
TENFEG A7 HE 48 AT DL L RHIUBE [R5 T8 I 1R 49+ (EDRG FE L S BEHLf
H X AAER, IWHRE.

(2) T

B TN RLRE G o B4 57 B, (H 4 8 B NAR S VA 2 B
(FEEARED PRE BN BRAb . S E NS (EEE R, GIEFFBE%
BN HRE) Kb PO RiE . BT RS BB SR
PRIFHE AN S O AU E R S E AT, RS NS REE AN
FRAMGE H X RS R E S, KRS E . S0 B E LA AT (1
FREIEGEEFTEE N BEEFEE N E L LG5 U7 AT 77 20
RIKBFREEHN, HESEH AR LS E T A .

WA (GEEE), BEESEE IR A GRS T IME, E&TEAERK.
A ESEI AT RS EE . B, AESH ST RESEIA,
S ARG R TR, WM& ISR E R0 )E, TiT0iEE
B, FE IR L G B\ 0 B B M BT B A XA T DL AR o VAR
DA B A SR RE 1), IWHCRRE o QA BTG 0T, 4% R R E Al A

2 FEG TG EINE

(1 fHEX R

HEFIHERIBEE, i, Bre L RRER MR RA S IR A4,
IR FoAth A % 45 B8 7 I A £t o

(2) ffE 7%

D) UEFAE 5 B BT e 2R ke

O G LA RIAEMIES: CRFERES), PUHANME HIEIESR5E 5 B i
i (B il (SEH AR50, HERIERZ S HIGE IR R KA R
PBAIEF57 AT AL AR R AL SEMRIE 57 0 B B R SR 1K), BLBRI 22 & H i (Ol
A hE: sl ae b H G S5 R AR T B R BOIESR AT WU R A
UEZF A% B B R FARIY, 7T 228 AR P i BAT T 4 SRR R, T
BIEZE G T, HhE 2 otk

126



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

@32 5y P 113 58 5 BCEE R L1 A 5 BT S Wit it i, SR EURG B S5 =T
B HUR SR (AL RO A L it o = PR At B A7 2T A AL

AL 5y Fr &3 58 5 BCEE PR A Lk ) 2 AL I WA i, BRI I 365 =T A
AEAURSE AL AR N it A =4 (0 A EL v O B A BV O EAT A 15

@2 5 P 128 5y (0 m] e e o3 LA AR L USCEEAR AR Do A 4 477

O35 it i AFAEFR R T A Uik, RS ESORTE 2 R E. 52
Gy T S AL B 577 SCRFIE S, RS AE SR E 2 Se O {H

XL 5 BT i KAT R LT BOREEMEAL 67, SHFEEER T I 116
OUN s N PAEER T B R G BE HORAN F 0 Al e H B2 Se e i Tid ER T i3l
ARBEARRAME H 2 SR AR OL T, NI T 373 0 2E AT 38 LA AN 6 H 1Y
W SCHME X FAFAE T IS S BT iE SR BTG DL T, SR A A AE SR
Ho fe s

2) AbT AR T A R] AR IE 23 L X 7 G T A AL 3 -

IR FEIGIBE BCBAN DTG K e, 4% A58 H AEUESR 58 5 BT R i ]
—BEEMASETAE: ZHER SN, Ui —HEgwer ) A5 1E

QERAITRATR EMIIBEE . 557, RAMESOREE 2 e E, EAME
BARAECL AT SEit B R ERITEOL T, 1% A e s

OTERATIS B — s IR IR B, B EART AR AT &
RATERAT SR 2 R AR AT ARG A« 383 K OR 38 oy BUAS ) e PR B 0T F i
SRAE, AOFRERM. BT AR B IR S T K B IR AR IE 2 IR BE T
BN BAT M P2 A3 S RE B E 2~ Fe e

3) Xz EARAT (B T 3 EAS S B I i e ad b A (35 B SCIFIESR ), F SR
= AENUR SR O B AR R R = H AR O A B X ERAT 18] T 3% b5 B [
SEW R AT (& B8 SCRAIESR ), JZ S8 =5 B LA S B A L v 2 0 o
AR A B A AR A A L XHRAT IR T IR BT, L3R =7 (S E AL R 52
BUSEAN A R, ERATHRE iR RGN R 25, R L7
AR EAT R AER IS EDL R, A

4) [ FINEPINECE AN LA BT 5 1, i Ak 1 3793 5
(I

R

127



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5) AEEHEBAM G, —MRUMEE S H S F BT (58, MAE24H
TEEFA W, HEdlsd o HIR 2 Gr A AR R A RN, R HILAE % H 45
PrAhiE .

6) AEGS GRS RNEIETE HAL S5, 2 B SRR R ATl B
= AR E REAT A 18

T) NIVEERR BB UE L HL P AEUE SR A2 5 P () 8530 58 & H ISR AN A
EH LR Z 1, P sg &y H IS A At fe -

8) WA W I R W% iR iR AT (S E AN RE R DS L 2 Fe a1, 2
SE BN AR RS OS5 e I0E NHEIR, 1L Ae B2 SO E 1 i A
(R

9) MRIVEHHE I AL BT 1A sm A e 1, MIRE o A i 1 = T
124 [ 5 5B I E A 1L

Ik 8 PN B 0 N R il EiE I (& A 1T A5 E T
RE 7 BAR RIEAE I FLE B R RE T8 70 4E 37 2 e A A A AR 2 i, Bz R
ER T, FEEIE SR, XU B AR

WRAEAT RIEAE, B E T A G 2 TH R 55 th Ak /e B
NA&H . AEEE R G2 TUE T &S EASE, B, sl 5 ARR S KN
ST, ANZARIR R TR AR SR BT TR E, VIR B E W, 4%
HE L i PN A5 B TSRS RIS A7 DA AT

3 FE I AAHE R R AL HE T 20

B BB GARE MR R I 2 & & B f i i OR 2= 8 5 8
MIAERATE . RN 3G mBUHE /NS 4 MU GRER 4 60D KA E A
RIS, WA BT IR o

(GEEARD) B=2d AL L2 5E A2

(1) fhfERRA

AREEGIEEE T, WREHTRESEEANSIESE N 3OO 58
PR BB A B RS IS A A A R, B S NG R m, i
IR AR 20 Tz A A R S 4R K SN (3240057 ) I B G i Rk 4%
N AR AR 45 P, ARG ST

128



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ERMEH RN EEESER AR EAR T BRI ER . Btz . 5
eI R RGBEER . NIATRL B,

(2) Al B R AL 2 J5 D)

D fiER IR CRAE, HEARE HH8E NG RBURN, A E R R STETT N &
P T7 s eI HEAT BEAE, DR BE AR R A R A A B 9 D e A A A R DA T R
A AR SRR TAT 7 R S B8 IE 7 AR A B R, 40 5 F NI R R 1, Hil
EAR IR DU B R AR R 22 04T s A E AR SR SRR iR, JF H.
EERyIN NG /NG = R 4 i 1B S 7 N ST B A= € 12 ) VA i
SUE AR DT N IR A D0 10 5% 3 NHHT A, B fRAE A IR O
SR IE,

2) MEEH IR DT A R B F NN EZER AT, AR 5T,
I B S EEHR A R B S HE AT, ANH =775t

3) DA ELEA R T SRAGAS H 1R =2 35 AT SRS AN H 13RI (55 (H
FEAE AR DT T SRR R 5T AR i T 3RS A IS A 2 55 A ARG
oA A ER IR I AN ZH A3 R R Al SN AR a4k (3245077 ) » ISR AR R 5
A7 RIS 4507 (AR %, I L SOARH AR 22 < ) i B P X 3RAS A 24450 1Y
HHENEAA BRI A ZER BN WG J G = FH N D0k B
DA HRIE G 5, W5 B 2R RS M AN | o e kiE
FRIAN 2475 MR 3 P A R L L St 2 ) 22 B 0 S AT 2 A AEL B R S AT

4) fEEE R IR AR B R EEBR R A R K L #1205 3.

(3) fhfE AR AL BERRE

R RO IR, AR AN I BEAT AL, AR BRARE P R

D BEUAMAEHRAAERER, ST RN, TR ER R BN
5 BRI R AR SR 0 DA 5

2 R A B o A BB i U 2 S NP e ) 5 9 et DR AL R 3 RS PR 952 2R ik
(RIREF

3) AR At B o A B8 s U 2 0 AP e P 59 R A B R B ST AR 5 34T
IEFIR AR 5

4) MRAEAGER AT, f 2RSS 58I, hie

129



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FACHUBEAT IR, JRUAl (B A 1R 1 58 TR 1) A 0% 2 = N EAT .

(4) O BUFHE M AR IR B N TR T

D B E T S PR, BEE AN LR AN IE, @ik
SEEN, RGBS P R Rkt — Dy K.

2) R ZE A BB SR BURER) 0. 25%0), RS AR YR A S
NIFR P EIE R 2% 58 BRI A RIS G0 AUHER) 0. 5%, HgEEA
BN, EAEETEN, P EIER S &%,

3) MTAEEHEGX T THUE T HESEHEANEIE, 5AREEHRNETT
R, W2 XU AE TSR B e iR e, MANREIR RS0, e E E R
EE N RN~ BB, ST EAREREIT, hits ik eh
WA NS G718 Bk, B8 B DAL

4) FHEGE AR AR S0 0HE O S8 NERHI a2, 1
HIEEFE NRI SRR 52 th 58 B R B G E BB, &8s
(B B LI Bl < O3 AR AT ALK IR, AR 8 R R U 0 R X 43 8 3 et <
SAT A g, W SERR Al B B8 3 B SO I 2 e, BB AN SRETEAN
i A T R AT S LU0 & AR AEAE L 0 B AR

5) UnJk 4 E B NANEL G FEE AR & B I E AT e i AU E R THREER,
BIRZ T AR AN BEIL Bl — 2N, it S ANBE R N 5 1B R I T
DAL G PN BT S5 R AR, R4 et A A N MR < A 2
HEFENT LRI,

6) BT HFEANRMIEEHR, 5 BFENER T L ZE
IR A RE R DA 1R, BE TS BUE T ARG Bk i B A ARk, L
e 13 i DG A2 By H R TE SEIE B 1R 10 51 B e B A ARk, il
SR B SN sk

(5) FFRTHOLI AL 2R

1) e BN B ST N A UMM L) A T RIS (7)) BT (418
I, BT R R ZE A N B Al B A IR AL B

2) MRS WAL G . $RE ] A b S A A m AR S = MU R
EREEER R, B T HEARA A PR, B E B AMEEE NBRRC R

=

g

130



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WO B &5, GERE TR A, (ERREERINZA RN, W& R 3 5
POTANE R R, e M SR AN BRI AT . (B E B A5
FOE NN ZA BB R 0 B ) it A B3 o v b 3 R PR 52

3) HEEHANMEEITE ND TR BEARRG R E L MHETT R E,
DABE A 3N TS 4 SR i

4. BEAE S~ R e A E R SR

(1) Fep BB KIES: . WA 5 3 ik e 9B H sl HAth s [ 8

(2) AP SHAR TS SR S E BN B8 NTCIRMER VG 5
S ME T

(3) T —f5{H H He 4 5= HE 0% LA E R85 BTG v 22 & ER T 1)
Ik RS E SRS S 8L A EAAEE RS ENER, 5 ETE AN
EREUNCTEE = =6 VNN Ce A TR

(D VEREEN. P EIER S (FEEE R AE AL .

5. Bl

1% B XA KRBT TIUE I 2 THf EE AT

6+ F g MK L

S EH AN EIE NME GEeaR) ERUa, NMIEIRXUT25€ 1R —id
MK IVEAN 2 TR AL ERE N, 23 S B L SD AR S i B, X
B BRI E AT, EARME, DUORIERE &7 (1240 & XU5 X 2 ik
BUNEAFAEN B N ASE 8 BN AL B VRN

2R KRB RS TT HIK HAFAEANST I, B BN 88 N A&
I 2 B B DA T2 0, DRAEAR DR 25 5 AT B e M IKHE 3 58 AT . 45 24 HAZ AN
A BI04 S K ) Ji R T s i 38 3 < B (B O TSR AN N 75 1, DAk
(EELUNIDIISTIPSNE

T B4 55 1 R AN E S T R 20 il AT 2 A

(1) T 55 4R ) il

B 55 iRl G B NANIE G308 NG 0 A Mo i . H ARG
G, NMETREHAZ TR S ANLAEHNEMR: (BeaR) L2805, Eeisi]

131



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BHEERAEE RN, SEEHANSE=ATIEAN, EHEEeHE U]
P BRANE Wl b U BHAME SR ERER, ReEEAED
FEEE B IR HEeZIbiafEn, BeEBEAAG RSN,

ARG MAEF LR HA 15 AN TAEH N TUASE: k&£ L
SR HENNHNTUAS; FERGAEESARIHE=THATULE,
(AR AL 2 DR, B8 B AT DA i) 24 1z Rk . iR
B R

(2) WRE

HEEHNAEA MRS EH, BihcR R TRt etE NE%; &
EFUE NMENEE NAE 3 H BT EX, IR ERS R PiEmEEE A,
SEENEFEMRG NI, HaRmbRIESERSTTE NI, BetE
R ENE 7T A TAEHNERER, IR ERGRPERE TN AeE
BNAE IR S S B R /IR S R I R a8 N R A%, a8 AN
Wl ja 30 N TAEH A e ER, R ERERBIEMESEEAN . LeEH
NEFEER T ER A, ARG R IR ST N, eI ANAE S
Ja 45 N TAEH WM ER, JH R R BB TN e EHEAM
H T NI B IR SRR AR 0 5 2N B0t i e i) et 5 2GHEAT

HEFUE NEE SRR T, HIXUT HIRRAAAEANTIS, S8 PR 5
FEANNIEFR AR, AT, LT AR S5 A5 5 OgHE; & XL
T TAEIE 8 DI E P NRIIK S A PO HE . BRI, FEeftE N
S B NGR AR IR Bl 55 Bl S B H B e Mk S5 B S M B R L, W
A EHEAA . WEREEE AN SEETE ARET N AR A QS ZHZH]
BRI R TE B2 S B PELIE G B R S R AT A T, & T
BNATBUIHONE DR o EHIE I 2 % 5

REFUE NS 5 it FERE . PR G E R S R e A,
7 i A B BN A B AL, AR AT BT LA AR 5SS o A% I 5

v R N NIRRT (A T N SR AL b A b AR R T 1Y R Bt A AN G

>

il

132



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(730 M HFRa N gl 5 RE
L. AR N2 M IR
BB WA N AL 20 N AL JE ey R N ) A4 PR A A ) i < 3 0
e A BT AN A T PR e P B < T LR AR 2k 2 BN 38 2 i I AN DR
B BN &30 E A DL ATA S 7075l Or 8 2 00 BRF A N A4 M
TR 77 3R LR i 7 B R . REIIIRDY 20 48, BREIK 2 H
AT 20 £,
FEBE G N BRI G ] PO o AR R T A, SR BRI R 5T
HEFEN, AMELHEELBGE RS, JFOREH ISk #EmPER 2 %

7/

BHESE

AL A
Mo FEEIEE N IRE RS B A N2 M TR 4EE 55 LLAN T

33

LAb A3, JFRCE ST PR 55 .
EEHANBSEETE N BT B 5 R R TR %8 R e 0 B A A4
W, REA%A RIFILRE %% H AN 54

2. HEMBEH NI
T HENI = R TR 3 PR SET A1 H I B e A0 w3 N A4 -
Y ARH . (GEEEFE) ZIEH. EEhara AR iaSidH .
30 H. &F4E 12 A 31 HWE e M@ a Nt Eehdira A4 0
(N B AU S AR R A N RO AR R B2k A o4 12 H 31 H
IR 8RR NS TN AT EAS TR H WIRAS: (EEea R AR, (&
EEF) &b AR KR 4 6 2 H I e #2054 H
Ja A TAEHARA

\

w

w

B
(Ees
46 A

(B EHEHS SR T

L AP BCEH e N RIEMENEE Oyl BY, ANEREEER T
BX L BTTRE AT BN G XA IR LA RE

2 HEEEH N GEETE N HPEA TG A {8 AR D3 R 3T
M AU U AR R o AN A P R R BEAR LR (4, AT — 5 PAT BORs S R A P
] Bt 5% 57 5 i i O3 2 12 0 HL I A %A A Bt U BE AT A 3, A ety mi 9 A3t
Mo kA 2 RPER I 807 B H AR GLRT), BRAEf sk B ile

133



ERo/\ BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

i B Y CUR 5 7K HH

3v LA HEIIE], X7 HH A NAR ST 2 AN GH0E AT, & H
ks, B, ROUMELT (AR M GEE R0 MEr 55, 4ephdt
SRS EDNIEEr N i

OO FEEDHIARE 54 IE S EW 7 HiEH

1. FEE AR 52

(1) FE AR E R

AOITT B I B TR M N A AT AT . AR S S R
i, HABRAES (EEER) WHUEFEM R, et E il A8 E Ak
FEIER SR

(2) BEEFE LA LT

KLU GO, AFLE Pk

D (FEeaF) ik,

2) HEEFRE AR MOEMRES B B0 KA AL S8 NS S 5,
3) BEEEBE MR MVEREY . B BUR AL G B L G
e
D RAZFHEN . HEIER S GEEEF) e mZbFEn.
FE G I T S
(1) HEEMr=EE/N: BRI GEEEF) ZibFmz Hig 30 M TAEH

RO SE G0 PR SN, B TN ZH A3 i i /N SR A R BRI 23
W B T RAT R

(2) BEEWFEENHARMR: BEVFEHNR R HESERAN, e
FEE N R RN RS EIESIE) B (3 2 1 A0 LA R v [
SARERI N AL B I SN AT DU Y0 B0 AR N R

(3) B FEFE/NHIATT: WS H/NA A TS - RE . 15
LAY AR B SN AT DR AT L R FE S

(4) EEWr-EHEEF:

D (FESAFD) b HBIR, HEES M =G H N G — g 5

134



ENoAEECEGRA BRI D

2) X G PEAETL 55 REAT T ELAI A

3) X e HEAT A AN AL EL

4) FVERE MR

5) W5 2 VIS 55 Pk i Sl i BEAT AN B o U1, BRI 2 55 o is S ai
R R A

6) HHIE SR T i I M 2 % R AT

T) Xt IR T REAT 7B

(5) FeMPEFERMIIRY 6 NH, (HREARL G PrrESF M sh i 32 2R
i 0 AN RE AN AR LA, 8 B0 PR MEUAE

(6) THEHBH]

AR RS R AR TR M B R RN TE &
B, S e IR RN e WA 7 S

(7) Feg M7 4% N HIIRFrE

1 SAHEHE A

2) ZZHNPI R B

3) JEtrAEe i

4) FoEE G AEF A N (05 e A0 A LU B BEAT 70 i

SEEW P RIGHTR 1D —3) BRUEEERT, Aoietem i A.

(8) HEWFFHEKAT

IR A RERFIALMN 2 SEW S HIRE 258G (PN
FRALANENIETRI%) FUE A 2 V1 M2 55 i el 1 I B R =5 55 Pt RaR i R L Ja i
FENIE M2 8 I 1 o S MRt T2 e 7 i AR S o LR 2 %
FJ5 5 AN TAEH A H B iE SNREAT A i, TR P8 SN S 20 i 5
e SRR E Wl b, FFRIR IR S o A 5 S B UE R T L.

(9) FEEW 75 A b S B DR AT

S PHE FEME B A RSt 3 308 N IRAF, HARAE IR BT 5 i
fIRESKR

135



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—+W. MNEEHFRE AR

BB TR NS R NI — RIS o 288 BB AR 4 5t
SEREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

(—) f i e 55

1. FEEAHREG Nl B AN M, (www. thfund. com. cn) 2% i f i 5.

2 FEE O BHEA N BT R A IR HE (95046) 1T HLF RIS (5
15K B BB AR B ) s A 2 R ) i B

BT R E R TS S, sl F A VR R TR . R AR, i
FRRT K B TEV2 A% I VR, V7 ST 3] i 5 A 5 ) s BB AR A w5 0
PAHCAE BARTE . I RN IR B, BB R T R IR AL
(=) R m e i s
B G HENTE B A IR AR 28U R0 2 I DAy 438 0% o 7B 4 ) [ 5 4
o FARME S T BRI TR] L Ml 55 R B A i R AR AE B B e i A 5 P A
(=) EEEHIRS
TEFAR AT AT, e BN P Ay B o P 8 2 SR 0 o e 4 A TN 3
B RS LR AEAE BoE i B, RSB FAUEE (R TR R4S
R, DREH P EAEARERS, FERRGITRISITRIGE, E&EEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR R I T T 1)
BE, NEARE: THWINMEE. AHEE. BREM IR,

(9 TR

1. 5 EAMHY

TN NI AN IE S 0 AT N TR L S 255, T I 3 G B i Y
NBLEETT UL SR e 6 ey, A2 6 M8, B “0” #he. %
GBS TR S B EEEIK N 1K - FI5E 505 B o 50 1 (E AR AL 4
WK e B R T AR A 1 5 P RS Hh 0 A BB SR AR 2 ) 19X il 1 15 4 A 1A 25

2. BPRS HIE

PR E N ARAR TR R S RS S A O BB IR P AR HE e i 5 RS
FER, WIRIT AL E PRS0 HE,

2P RS HLAE: 95046

ar

136



Ee/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

fEHE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{546: service@thfund. com. cn

(F.) &P BOFAb

P ] DARAT A 7% P S5 Hh O FTE SR VT BB LA 1N 5L AR 55

(7)) WA ZE VLA PARTEAT T8/ SR TOVE AR I N 2%, 1518 Jik
PRRBESEIN . WEMRIERT, &/ OSSR T AU 1.

137



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD.

WIS R

R SRR

JAE #8738 g G HR D ]

P& A PERETALK P EE LAk

RILFEGH A% VE L IR

2024 £ 02 5 06 H SRR S NEE “ PR Rl EE A Sl A
IV 55 RABHLEACHE 7))

FH R LR

RoLFEEE AR A A KT

2024 %03 H 07 H | HE N HEE5H I FR WL ] | rp EIE 2 e A

RIMIESR A T A

REAHETARL AL 5 B

2024 403 J 08 H | IR BOEF R B A& | EE R 2B B

S CEHD

R BAHIEFT AT RL 3 A 5 Y

2024 £ 03 H 29 H | ABGIREOE SR a5 | T ERF 2P0 B
S BORMBEEL CEERD
KA FAEH AR AT 5 1Y

2024 4 03 7 29 H FRAIE R R RS | P EIER S e EN

2023 A RER

RS ERARAF KT

2024 4£ 03 H 30 H Hh [ IE 2 J e A
FRE TN R A &
R BAHE BT AT RL 3 A 5 Y

2024 4 04 F 22 H TR BOE R i e | P ENE R S UE B

2024 FE5E 1 BEME

KT RELHIEF M L 3 s

2024 % 04 H 27 H | HAEOTMEERBOETF BB | P ERE R 2 H0E B
BNV R 2% R 1
RELFEEE A RA T KT

2024 4£ 05 H 28 H Hh [ I 1 2 B E A

138




e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

RIMIETF 2 I

2024 4 06 H 28 H

R AL R L 5
TR BOIE 7 5 B e 2
ST BRI R R

o [EIE I 2 L RE B

2024 4F 07 A 19 H

FELHUEFT R 32 AL 5 7Y
AR G ST s A
2024 FEEF 2 TER L

2024 4£ 08 H 02 H

R FEGEHARA A KT

ARSI e AR

NCIPASEY e S EPS R
M55

2024 4£ 08 H 20 H

Ko B GEHARAF KT

Zabh R E R EHE (E

) AR~ BN e
RS A

2024 £ 08 H 21 H

RobFEEERARAR KT
JE R P8 5 2k g 48 R D [ ]
RIMETF A RN

2024 % 08 H 30 H

R 5L AR A R 3 AL 5
AR G RIS
2024 IR

2024 4£ 09 H 03 H

Ko FGEHARAF KT
TR F g it i

A

2024 410 H 25 H

DA TN T 51 % B N B B
AR G ST s
2024 F5F 3 B

2024 % 11 H 08 H

RiobFEGEHAR AT KT
JAE #8738 g G HR D ]

139



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. ?B%%Eﬂ:ﬁ' (Eﬁéﬁ)
AW -/ A=
RELESEHRAR AT RT
2024 5 11 B 08 H | & N840 & Sty v e [e] | o [EHIE S 2 0 e S
RIMEFH A TN
Kol EESEHFR AT T
2024 411 H 15 H Hp [ IE I 2 00 e A
HHRKTHAA S
RELESEHRAR AT RT
2024 4F 12 H 26 H Hp [ IE I 2 00 e A

R RE BN BARE A

DA TN ST 51 % 3 N B B
2025 401 A 22 H IR EOEH B 3 E | A EE N S E
2024 4 ZRERE

Rob B GEHARAF KT

) NG NG SRS S

Gy BIFTGIR BT Bt 2
GHREGEEM NG

2025 4 01 A 22 H

R AL BT R R 5 Y
20254 01 24 H | IR BOETF I B AL 4 | b BRI 20U B
ST SRR G

=t

DA TN T 51 % B N B B
20254 01 H 24 H | HABGUIREUER R E R SR | P ERER &0 e Hr
P CEBD

RALIE e AR A 7 T
2025 401 H 24 F | Bt F#b5r 54 B s OGUE L | ofs I 16 22 M5 A
RAMES AT A%

140



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

=N HERABFREERT R

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y S Bk sop
= B R A

141



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+t. #EXH

(—) PEUER S HET R SATUER AR 385 5 BT TGRSR BOIE T 4% 51 2k
ST SCA

(=) KT HE SRR SRR R 385 5 BT BGIRHOIE TR 5 B He e 2
PREY-SIS T

(=) EEEH NSt Bkl

(PU) BeGFEE Nk 55 SRS AL AT Mk hi

(1) CRAAHUEBT AR A 5 BTGB HOIE TR 45 B 2k e A & 5 )

(73D CRBAHUEFT AT RE T2 RS 5 BRFIRGRIR HOIE Z7 43 B S A 10 30

() Bidthix

O\ Hr EIE 2 5E B HeAd ST 1

PAEES (DY) T & SO AR AR R B NN A P, A ST A7 T e
SEBRNWII A ENIGT . FEHR TR E N T 4 o] S St A ], 7E30AT
ARG, ARG BRI A] A UG L3R SR 52 B R B

K5l I B A TR A
“O_-h#FE=H/)\H

142



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算与变更登记
	九、 基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金投资组合报告
	十三、基金的业绩
	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	二十五、其他应披露事项
	二十六、招募说明书存放及查阅方式
	二十七、备查文件

