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Complex problems demand smart solutions. AMETEK 

delivers cutting-edge technologies that drive progress 

across industries. 

Engineering the next generation of aerospace innovations 

that safely get us where we need to go. Pushing the 

limits of scientifi c research leading to breakthrough 

discoveries. Enabling businesses and factories to operate 

more productively. Ensuring effi cient and reliable energy 

production and supply around the world. Advancing critical 

medical technologies designed to save and improve lives.

Across all industries and applications, we are delivering 

breakthrough technology solutions that move the world 

forward every day.

ENGINEERING SOLUTIONS THAT MATTER
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FINANCIAL HIGHLIGHTS
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Note: This table and other financial measures in this report include non-GAAP (generally accepted accounting principles) results. Please visit the Investors section of Note: This table and other financial measures in this report include non-GAAP (generally accepted accounting principles) results. Please visit the Investors section of 
ametek.com for a reconciliation of GAAP to non-GAAP results.ametek.com for a reconciliation of GAAP to non-GAAP results.

                                                                                                                                                                                                             ($ in millions, except per share amounts)

Year Ended December 31 2024 2023 2022 2021 2020

Net Sales $ 6,941.2 $ 6,597.0 $  6,150.5 $  5,546.5 $  4,540.0

Operating Income $  1,808.8 $  1,707.5 $  1,500.7 $  1,308.7 $  1,071.8

Net Income $  1,398.3 $  1,313.2 $  1,159.5 $     990.1 $     796.5

Adjusted Diluted Earnings per Share $       6.83 $       6.38 $       5.68 $       4.85 $       3.95

Dividends Declared and Paid per Share $       1.12 $       1.00 $       0.88 $       0.80 $       0.72

Operating Income Margin         26.1%         25.9%         24.4%         23.6%         23.6%

EBITDA $  2,180.9 $  2,014.7 $  1,829.7 $  1,594.3 $  1,421.6

EBITDA Margin         31.4%         30.5%         29.7%         28.7%         31.3%

Free Cash Flow $  1,701.7 $  1,599.1 $ 1,010.4 $  1,049.8 $  1,206.8

At December 31

Total Debt $  2,079.7 $  3,313.3 $  2,385.0 $  2,544.2 $  2,413.7

Net Debt $  1,705.7 $  2,903.5 $  2,039.6 $  2,197.4 $  1,200.9

Total Debt /EBITDA           0.9x           1.5x           1.2x           1.5x           1.7x

Stockholders’ Equity $ 9,655.3 $ 8,730.2 $ 7,476.5 $ 6,871.9 $  5,949.3

Shares Outstanding ( in millions)      230.7      230.9      230.1      231.7      230.5



LETTER TO SHAREHOLDERS

Despite challenging macroeconomic conditions, AMETEK achieved records in 2024 for sales, operating 

income, operating margins, earnings per share, EBITDA and cash fl ows. Our operating capabilities allowed us 

to react quickly to changing market dynamics and achieve meaningful margin expansion, impressive free cash 

fl ow to net income conversion, and strong earnings growth. 

In 2024, AMETEK’s sales were $6.9 billion, up 5% over 2023. 

Operating income was $1.8 billion, an increase of 6%, and operating 

margins were outstanding at 26.1%. Adjusted earnings per diluted 

share were $6.83, an increase of 7%. Earnings before interest, taxes, 

depreciation, and amortization (EBITDA) was $2.2 billion, an increase 

of 8% compared to the prior year, with EBITDA margins an impressive 

31.4%. Free cash fl ow was exceptional, increasing 6% year over year 

to $1.7 billion. Free cash fl ow to net income conversion was a strong 

124%, providing us with meaningful capital to support our growth 

initiatives.

Throughout the year, our businesses effectively navigated 

macroeconomic headwinds and delivered excellent results, 

while positioning AMETEK for strong growth as those headwinds subside. 

Our continued success is fueled by our dedication to being the best at everything we do, 

and our unwavering commitment to solving our customers’ most challenging problems. 

AMETEK delivered 
strong results in 2024, 
highlighting the strength 
and flexibility of our 
distributed operating  
structure, the long-term 
success of the AMETEK 
Growth Model, and 
the resilience of our 
world-class workforce.

Total Shareholder Return

( as of February 28, 2025)
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Decades of continued, sustainable growth and shareholder 

value creation do not happen by chance. At AMETEK, we know 

lasting success requires a focused and disciplined commitment 

to continuous improvement. The AMETEK Growth Model 

provides our businesses with scalable tools and strategies 

that help drive excellent results across economic cycles, while 

continually positioning AMETEK for long-term success. 

For decades, AMETEK has delivered sustainable sales growth 

that translates into outstanding margin expansion, robust cash 

fl ows, and excellent earnings growth for shareholders. AMETEK’s 

Growth Model supports our long-term growth algorithm—

targeting high single-digit sales growth and double-digit EPS 

growth annually across the business cycle. I am proud of our 

colleagues’ tremendous contributions in delivering on these 

growth objectives.

Operational Excellence 
Operational Excellence is the cornerstone of the AMETEK Growth 

Model, providing a consistent approach to continuously improving 

our business processes and operations. By fostering a culture of 

continuous improvement, we drive effi ciency, enhance quality, and 

deliver superior value to our customers and shareholders. 

In 2024, AMETEK achieved more than $150 million in operational 

effi ciencies through our continuous improvement initiatives. The 

success of our Operational Excellence strategy allows us to invest 

meaningfully in our businesses, supporting our long-term growth 

and innovation.

The AMETEK Growth Model highlights the long-

term strategies that drive our success. This 

visual highlights our four key strategies—

Operational Excellence, Technology 

Innovation, Global & Market Expansion, 

and Strategic Acquisitions. Combined 

with a disciplined approach to cash flow 

generation, capital deployment, and talent 

development, these elements are deeply 

embedded across our businesses, providing 

a consistent framework for growth.

The AMETEK Growth Model
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Global & Market Expansion
Global & Market Expansion establishes a strategic 

commercial excellence framework that enhances our 

customer-centric commercial offerings.

Our initiatives focus on identifying attractive new 

niche markets and applications for our products while 

leveraging our global scale and organizational structure 

to drive growth. These efforts strengthen our long-term 

competitiveness and success in key industries.

Global & Market Expansion has been a key driver of new 

opportunities, delivering results and accelerating organic 

growth over the past decade.

Strategic Acquisitions
At AMETEK, Strategic Acquisitions are a core element 

of our strategy that allows us to identify and acquire 

outstanding businesses with highly differentiated 

technologies and leading positions in their niche markets. 

Acquisitions provide AMETEK with broader exposure 

to higher growth businesses in attractive markets like 

aerospace, medical, energy, and research.  Our newly 

acquired businesses strengthen our overall offerings to 

the markets we serve. 

The strength and fl exibility of our Operational Excellence 

strategy allow our businesses to effectively manage their 

organizations during challenging macroeconomic environments, 

and deliver strong margins, earnings, and cash fl ow growth.

Technology Innovation
Our customers depend on AMETEK to deliver the technology 

solutions they need to succeed. Technology Innovation is 

critical to AMETEK’s success as it positions our businesses 

as leaders in the niche markets they serve. Our highly 

differentiated technology solutions support expansion into 

attractive markets while enhancing organic growth across all 

our applications and markets. 

In 2024, AMETEK invested $90 million in incremental growth 

investments to ensure our businesses are well positioned 

for growth, with a sizeable portion of this incremental 

investment in research, development and engineering (RD&E). 

Overall, we spend approximately 5.5% of sales on RD&E, 

underscoring our dedication to advancing next-generation 

technology solutions that enhance customer success and 

drive long-term growth.

As a result of this investment and the excellent work of our 

teams, AMETEK achieved a record Vitality Index of 27% in 

2024, which refl ects sales generated from new products 

introduced over the last three years.

AMETEK recently opened two new facilities designed 
to enhance the customer experience and drive a 
collaborative approach to innovation. The new centers, 
strategically located in Ho Chi Minh City, Vietnam and 
Milan, Italy, add to AMETEK’s global capabilities, while 
providing localized service and expertise for customers. 
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Additionally, we integrate acquired companies into the AMETEK Growth Model, 

providing them with the opportunity to benefi t from our scale and global reach to 

accelerate their growth, improve profi tability and drive strong returns on 

our capital.

In October, AMETEK acquired Virtek Vision International, a leading 

provider of advanced laser-based projection and inspection systems, which 

joined AMETEK as a part of our Electronic Instruments Group (EIG). 

In October, AMETEK’s CAMECA business acquired Polygon Physics, a 

leader in ion source technology, providing CAMECA with important technology 

to help advance AMETEK’s metrology capabilities.

Acquisitions are targeted with a long-term focus on enhancing the quality 

of our portfolio and exposure to attractive growth markets. Our disciplined, 

systematic approach to acquisitions allows AMETEK to identify, evaluate, and 

integrate new businesses to ensure outstanding returns for shareholders.

These four strategies power the AMETEK Growth Model and are reinforced 

by our disciplined approach to cash flow generation and capital deployment, 

along with our commitment to talent development.

Sustainability
At AMETEK, we remain focused on delivering outstanding 

shareholder returns while creating a sustainable future 

for our stakeholders. We are committed to minimizing our 

environmental footprint by reducing the energy and water 

we use and lowering the emissions we produce.

When it comes to the environment, we develop 

differentiated technology solutions that support broader 

sustainability initiatives.

In 2024, AMETEK proudly recognized our Engineered 

Interconnect and Packaging (EIP) business as the winner 

of the Elizabeth R. Varet Sustainability Award for their 

achievements in driving sustainability best practices and 

reducing their environmental impact. EIP’s efforts resulted 

in water consumption reduction of 27%, in addition to 

reducing greenhouse gas emissions by 141 metric tons. 

In 2025, we will be releasing our latest AMETEK 

Sustainability Report which will detail the excellent 

progress we are making toward our long-term 

emissions reduction target.
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The chart compares the performance of $100 invested in AMETEK, Inc., on 12/31/2004, including reinvestment of dividends, against 
the S&P 500 and the S&P 500 Industrials. The 20-year compound annual growth rate for AMETEK’s total return to shareholders is 16%.
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Looking Ahead
As we look ahead to 2025 and beyond, AMETEK’s diversified 

portfolio and flexible operating structure position us well to 

manage short-term uncertainties and capitalize on long-term 

growth opportunities with a disciplined execution of our 

Growth Model.

AMETEK will build on its success through continued 

investment in innovation, enhanced customer engagement, 

and the strategic deployment of growth capabilities including 

digitalization, voice of customer insights, and growth kaizens.

AMETEK’s world-class Operational Excellence capabilities will 

remain a critical component that will help improve margins, 

drive impressive cash flow, and fund growth. 

AMETEK is focused on strengthening our portfolio and 

delivering shareholder value by acquiring industry-leading 

businesses that align with our strategic vision. We have a 

strong balance sheet and robust cash flows to support our 

acquisition strategy.

AMETEK is committed to delivering outstanding 

results through disciplined growth and execution, 

so that together, we can make a safer, sustainable, 

and more productive world a reality. 

I would like to thank my AMETEK colleagues for their 

dedication and contributions to delivering strong results 

in 2024.

I would also like to thank our shareholders for your 

continued support and confidence in AMETEK.

David A. Zapico

Chairman of the Board & Chief Executive Offi cer
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AMETEK is a leading global provider of industrial technology solutions with approximately 21,500 colleagues across 

our global network of operating, sales, service and support locations in 31 countries around the world. Founded in 1930, 

AMETEK has been listed on the NYSE for 95 years and is headquartered in Berwyn, Pennsylvania.

AMETEK’S OPERATING GROUPS

Electronic Instruments Group (EIG)

EIG Operating Income ( in millions )
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Electromechanical Group (EMG)

OVERVIEW

EIG is a worldwide leader in the design and manufacturing 

of advanced analytical, test and measurement instrumentation

for aerospace, medical, power, energy, research and 

industrial markets.

EMG is a leader in the design and manufacturing 

of highly engineered medical components and devices, 

automation solutions, thermal management systems, 

specialty metals and electrical interconnects.
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DIRECTORS & OFFICERS
Board of Directors
Thomas A. Amato

President and Chief Executive Officer, 
TriMas Corporation

Tod E. Carpenter
Chairman, President and Chief Executive 
Officer, Donaldson Company, Inc.

Anthony J. Conti
Retired Partner, 
PricewaterhouseCoopers LLP

Steven W. Kohlhagen
Retired Financial Executive

Gretchen W. McClain
President and Chief Executive Officer, 
J.M. Huber Corporation

Karleen M. Oberton
Chief Financial Officer, Hologic, Inc.

Dean Seavers
Former President of National Grid US and 
Executive Director of National Grid plc 

Suzanne L. Stefany
Senior Advisor, PJT Partners 

David A. Zapico
Chairman of the Board and 
Chief Executive Officer

Corporate Executive Office
David A. Zapico
Chairman of the Board and 
Chief Executive Officer

Dalip M. Puri
Executive Vice President and 
Chief Financial Officer

Tony J. Ciampitti
President, Electronic Instruments

John Wesley Hardin
President, Electronic Instruments

David F. Hermance
President, Electromechanical Group

Thomas C. Marecic
President, Electronic Instruments

Ronald J. Oscher
Chief Administrative Officer

Emanuela Speranza
Chief Commercial Officer

Corporate Officers
Robert S. Feit
Senior Vice President, General Counsel 
and Corporate Secretary

Thomas M. Montgomery
Senior Vice President and Comptroller

Robert J. Amodei
Vice President, Group Controller

Kevin C. Coleman
Vice President, Investor Relations 
and Treasurer

Nino DiPietro
Vice President, Group Controller

Francis J. Donnelly
Vice President, Group Controller

Corporate Officers, cont.

David A. Frank
Vice President, Taxation

Jennifer G. Hellberg
Vice President, Human Resources

John C. Henriques
Vice President, Corporate Development

John L. Hoffman III
Vice President, Audit Services

José Muñoz
Vice President, Operational Excellence

Brian A. Nash
Vice President, Group Controller

Mikael Näsström
Vice President, Commercial Excellence

Michael J. Pizzo
Vice President, Planning and Analysis

Robie Rideout Jr.
Vice President, Strategic Procurement

Mark R. Scheuer
Vice President, Environmental, Health 
and Safety

Jeffrey T. Stevens
Vice President, Financial Reporting

Isabel S. Wells
Vice President and Chief Information Officer

Operating Officers
William P. Callahan
Vice President and General Manager, 
Aerospace and Defense 

Daniel J. Ketchum
Vice President and General Manager, 
Power Systems and Instruments

Keith J. Kowalski
Vice President and General Manager, 
Advanced Motion Solutions

Christoph J. Maetzig
Vice President and General Manager, 
Ultra Precision Technologies

Thomas J. Matway
Vice President and General Manager, 
Engineered Materials, Interconnects 
and Packaging

Vinatha Nathan
Vice President and General Manager, 
Measurement, Communications and Testing

Keith A. Reazin
Vice President and General Manager, 
Abaco

Thomas A. Amato

Tod E. Carpenter

Anthony J. Conti

Gretchen W. McClain

Karleen M. Oberton

Dalip M. Puri

Tony J. Ciampitti

John Wesley Hardin

David F. Hermance

Thomas C. Marecic

Ronald J. Oscher
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Steven W. Kohlhagen

David A. Zapico

Emanuela Speranza

Dean Seavers

Suzanne L. Stefany

Daniel J. Skinner
Vice President and General Manager, 
Process and Analytical Instruments

Narayan Vishwanathan
Vice President and General Manager, 
Materials Analysis

Patrick L. Williams
Vice President and General Manager, 
Maintenance, Repair and Overhaul
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Corporate Offi ce

AMETEK, Inc.

1100 Cassatt Road

Berwyn, PA 19312-1177 U.S.A.

610-647-2121 or 800-473-1286

Investor Communications

Investors seeking additional information about 

the company may call or write Investor 

Relations at the Corporate Office or e-mail 

investor.relations@ametek.com. AMETEK earnings 

announcements, press releases, SEC filings and other 

investor information are available at the Investors 

section of AMETEK’s website: ametek.com.

Annual Meeting

Wednesday, May 7, 2025

11:00 a.m. Eastern Time

Via webcast: 

virtualshareholdermeeting.com/AME2025

All shareholders are invited to attend.

Stock Exchange Listing

New York Stock Exchange

Symbol: AME

Shareholder Services

Equiniti Trust Company, LLC

Attn: Shareholder Services

P.O. Box 500

Newark, NJ 07101

(800) 937-5449 or (718) 921-8124

equiniti.com/us/ast-access/individuals

Inquiries may also be sent via email 

to helpAST@equiniti.com.

AMETEK’s transfer agent responds to inquiries 

regarding dividend payments, direct deposit of 

dividends, stock transfers, address changes, and 

replacement of lost dividend payments and lost 

stock certificates. 

Independent Registered Public Accounting Firm 

Ernst & Young LLP

Philadelphia, Pennsylvania

AMETEK is an equal opportunity employer.
Product names with ® and ™ in this report 
are trademarks of AMETEK, Inc.

For the most up-to-date investor
information, scan this code with
your smartphone to be taken to the 
Investors section of ametek.com.

SHAREHOLDER INFORMATION
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