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Safe Harbor Statement

Non-GAAP Financial Terms

2FMC CORPORATION

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995:   Certain statements made in this presentation are forward-
looking statements that are based on our current views and assumptions regarding future events, future business conditions and the outlook 
for our company based on currently available information.  In some cases, you can identify these forward-looking statements by such words or 
phrases as “outlook”, "will likely result," "is confident that," "expect," "expects," "should," "could," "may," "will continue to," "believe," "believes," 
"anticipates," "predicts," "forecasts," "estimates," "projects," "potential," "intends" or similar expressions identifying "forward-looking statements" 
within the meaning of the Private Securities Litigation Reform Act of 1995, including the negative of those words or phrases. Such forward-
looking statements are based on our current views and assumptions regarding future events, future business conditions and the outlook for the 
company based on currently available information. The forward-looking statements involve known and unknown risks, uncertainties and other 
factors that may cause actual results to be materially different from any results, levels of activity, performance or achievements expressed or 
implied by any forward-looking statement. These statements are qualified by reference to the risk factors included in Part I, Item 1A of our 
Annual Report on Form 10-K for the year ended December 31, 2023 (the "2023 Form 10-K"), the section captioned "Forward-Looking 
Information" in Part II of the 2023 Form 10-K and to similar risk factors and cautionary statements in all other reports and forms filed with the 
Securities and Exchange Commission ("SEC"). We wish to caution readers not to place undue reliance on any such forward-looking 
statements, which speak only as of the date made.  Forward-looking statements are qualified in their entirety by the above cautionary 
statement.  We specifically decline to undertake any obligation, and specifically disclaims any duty, to publicly update or revise any forward-
looking statements that have been made to reflect events or circumstances after the date of such statements or to reflect the occurrence of 
anticipated or unanticipated events, except as may be required by law.

These slides contain certain “non-GAAP financial terms”.  Such non-GAAP financial terms include adjusted EBITDA, adjusted EPS, adjusted tax 
rate, free cash flow ("FCF"), organic revenue growth and return on invested capital. Definitions of these terms, as well as a reconciliation to the 
most directly comparable financial measure calculated and presented in accordance with GAAP, are provided on our website investors.fmc.com. 
Although we provide forecasts for these non-GAAP financial measures, we are not able to forecast the most directly comparable measures 
calculated and presented in accordance with GAAP. Certain elements of the composition of the GAAP amounts are not predictable, making it 
impractical for us to forecast. Such elements include, but are not limited to restructuring, acquisition charges, and discontinued operations and 
related cash activity. As a result, no GAAP outlook is provided. All references herein to “EBITDA” are shorthand references to Adjusted EBITDA 
and do not signify EBITDA before adjustments.
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Examples

Expected 

Sales 

CAGR 

(’24 – ’27)

Expected 

2027 Sales

Refined View of FMC Product Portfolio

3

Cyazypyr® active
Partner sales

Branded sales

New Active 

Ingredients
fluindapyr

Isoflex  active

Dodhylex  active

rimisoxafen

Plant Health
Pheromones

Biologicals

~24%

• Cyazypyr® active growth rate in low-to-mid teens from 

2025-2027

• Plant Health growth rate mid-20%

• ~$600 million in combined sales of fluindapyr, Isoflex  

active and Dodhylex  active by end of 2027

~$1.6B

Rynaxypyr® active
Partner sales

Branded sales

Formulations and 

Mixtures

Remaining 

Legacy Portfolio
Sulfentrazone

SUs

Bifenthrin

~2%
• Rynaxypyr® active high-single digit growth following 

2025 correction year

• Rest of portfolio grows at 3% per year in-line with market

~$3.6B

Core Portfolio
Products with off-patent molecules including new 

formulations & mixtures

Growth Portfolio
Products under patent protection or providing new modes 

of action

Anticipates substantial growth through 2027
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Q4 2024 Results

Q4 2024 HIGHLIGHTS

❖ 15% volume gain mostly driven by growth portfolio
❖ Favorable costs and volume growth resulted in 

very strong EBITDA margin

❖ Price decline of 3% slightly better than expected
❖ 33% sales growth in Plant Health primarily from 

biologicals

❖ Significant FX headwind in revenue and EBITDA
❖ Increased sales of new active ingredients 

fluindapyr and Isoflex

Q4 2024 Q4 2023 2024 VS. 2023

Revenue $1,224 $1,146 7%

GAAP Net Income $(16) $1,096 (101)%

Adjusted EBITDA1 $339 $254 33%

% Revenue 27.7% 22.2% 550 bps

GAAP EPS $(0.13) $8.77 (101)%

Adjusted EPS1 $1.79 $1.07 67%

4FMC CORPORATION

Note: Amounts in millions of USD except for EPS

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.
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VOLUME PRICE FX

Total: 7% 15% -3% -5%

Organic1: 12%

Q4 2024 Regional Revenue Drivers

Note: Amounts in millions of USD; Parts do not sum due to rounding

Higher volume partially offset by FX headwinds and lower price

REGIONAL REVENUE BRIDGE

• Modest volume growth 

• Channel destocking and dry 

weather in Argentina and Mexico

• Price decline in low-single digits

• Growth portfolio increase driven by 

fluindapyr and branded Cyazypyr® 

products

• Significant FX headwind  

• Higher volumes in most countries

• Pricing flat 

• Higher sales in branded Cyazypyr® 
active

• ~$14 million headwind from 
registration loss of triflusulfuron

• Strong volume growth 

• Mid-single digit price decline

• Largest increase in sulfentrazone 

herbicides 

• Continued growth in fungicides 

including flutriafol and fluindapyr

• Higher volume driven by Australia

• High-single digit price decline

• Strong growth of Isoflex  active 

including successful launch in India 

for wheat applications

• Increased sales of branded 

Cyazypyr® products

Latin
America

$390 million
-10% YOY, 

2% ex-FX

Asia
$307 million

10% YOY,

13% ex-FX

North 
America

$340 million
23% YOY

EMEA
$188 million

18% YOY, 

21% ex-FX

Q4 2024 REVENUE DRIVERS

REGIONAL REVENUE BRIDGE (ex-FX)1

$65 $1,146 
($42)

$28 $28 $1,224 

Q4 '23 NA LATAM Asia EMEA Q4 '24

0

500

1000

1500

$64 $7 $1,146 $35 $33 $1,285 

Q4 '23 NA LATAM Asia EMEA Q4 '24

0

500

1000

1500

2000

Sales up 7%, up 9% 
adjusting for lost 
sales from GSS 
divestiture

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.
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Q4 2024 Adjusted EBITDA1 Drivers

Note: Amounts in millions of USD

EBITDA1 BRIDGE

KEY DRIVERS AT A GLANCE

Volume, Mix, Launches Cost

• Higher volume driven by growth portfolio

• Solid volume growth as North America distributors prepare for 

growing season

• Lower operating costs including restructuring benefits

• Favorable input costs with lower impact from unabsorbed fixed 

costs

Price FX

• Lower price most pronounced in Asia with multiple countries 

driving decline

• FX headwind

6FMC CORPORATION

$91 

($38)$254

$59 

($27)

$339

Q4 '23 Volume, Mix, Launches Price Cost FX Q4 '24

EBITDA1 increased 33% on volume recovery and favorable costs

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.

~$10M of lost EBITDA1 from GSS sale embedded in bridge components
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FY 2024 Results

FY 2024 FY 2023 2024 VS. 2023

Revenue $4,246 $4,487 (5)%

GAAP Net Income $342 $1,321 (74)%

Adjusted EBITDA1 $903 $978 (8)%

% Revenue 21.3% 21.8% (50) bps

GAAP EPS $2.72 $10.53 (74)%

Adjusted EPS1 $3.48 $3.78 (8)%

FY 2024 HIGHLIGHTS

7FMC CORPORATION

Note: Amounts in millions of USD except for EPS

❖ Volume increase driven by growth portfolio ❖ $165 million of restructuring cost savings

❖ Lower price in all regions
❖ Minor reduction in EBITDA1 margin as reduced 

revenue was significantly offset by lower costs

❖ Strong growth of new active ingredients fluindapyr 
and Isoflex  active with combined sales 
approaching $130 million

❖ 7% growth in Plant Health, including higher sales 
of biologicals

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.
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FY 2025 Financial Outlook

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation. 
2. Outlook for EPS assumes weighted average diluted shares outstanding (WADSO) of 125.6 million and does not include impact of potential share repurchases

Note: Year-over-Year growth percentages noted at mid-point of guidance range.

$903 

million

$870 million – 

$950 million

• $175 - $200 million COGS favorability from lower 

raw material costs, favorable volume variances and 

further restructuring benefits

• Higher SG&A costs from investments to develop 

additional market access routes

• Higher volume

• FX headwind of $65 million to $75 million

• Lower price
1% YoY,

4% ex. GSS

$3.48
$3.26 – $3.70

FY 2024 FY 2025 Guidance

• Higher volume as increase in growth portfolio 

offsets channel correction actions taken in many 

countries

• Cautious customer purchasing behavior

• Low-to-mid-single digit price decline with the vast 

majority due to adjustments in certain “cost-plus” 

contracts for significant diamide partners to account 

for lower manufacturing costs

• Low-to-mid single digit FX headwind

$4.15 billion – 

$4.35 billion

Flat YoY,

3% ex. GSS

$4.25 

billion

• Higher EBITDA1

• Lower interest

• Higher tax rate
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Q1 2025 Financial Outlook

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation. 
2. Outlook for EPS assumes weighted average diluted shares outstanding (WADSO) of 125.6 million and does not include impact of potential share repurchases.

Note: Year-over-Year growth noted at mid-point of guidance range.

$161 

million

$105 million – 

$125 million
• Reduced COGS from lower raw materials and 

favorable variances

• Lower price

• FX headwind

• Lower volume

-28% YoY

$0.36
$0.05 – $0.15

Q1 2024 Q1 2025 Guidance

-72% YoY

• Lower volume as many countries prioritize 

reducing inventory to low levels

• Volume headwind in U.S. as retailers and growers 

expected to delay purchases

• Mid-to-high-single digit price decline primarily due 

to certain “cost-plus” contract adjustment for 

significant diamide partners

• Mid-single digit FX headwind

$750 million – 

$800 million

-16% YoY,

-13% ex. GSS

$918 

million

• Lower EBITDA1

• Lower tax rate

• Lower interest expense
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Successfully Completing Restructuring Program

KEY LEVERS

Operating Model Changes

TARGETS AND RESULTS

OBJECTIVE
ORIGINAL 

TARGET
ACHIEVED

2024 Net P&L 

Savings
$50 to $75 million $165 million

2025 Savings Run-

Rate
> $150 million > $225 million

Restructuring essentially complete – remaining ‘in flight’ projects 

fully integrated into 2025 operating plan

Divest Non-Core Assets

Spend Reduction
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Balance Sheet and Leverage

111. Denotes non-GAAP financial term. Refer to “Non-GAAP Financial Terms” at the beginning of this presentation. “Discretionary” refers to FCF remaining after 

paying dividends

12/31/2024 12/31/2023 2024 vs. 2023

Gross Debt $3,365 million $3,958 million $(592) million

Net Debt $3,008 million $3,655 million $(647) million

TTM EBITDA1 $903 million $978 million $(75) million

Gross Debt / EBITDA1 3.7x 4.0x 0.3x

Net Debt / EBITDA1 3.3x 3.7x 0.4x

Covenant Leverage1 3.7x 4.2x 0.5x

• Substantial debt reduction in 2024 from proceeds from Global Specialty Solutions business sale and from 

discretionary Free Cash Flow1

• Updated covenant provides the headroom and duration needed given our 2025 outlook and as we prepare 

for accelerating EBITDA growth in 2026 and 2027
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Over $1 billion year-on-year improvement in 2024 
Cash From Operations and Free Cash Flow

1

121. Denotes non-GAAP financial term. Refer to “Non-GAAP Financial Terms” at the beginning of this presentation.

2. All Other Cash From Operations items including cash taxes, interest, etc.

In Millions Q4 FY ‘24 FY ‘23 FY ’24 vs. FY ‘23 Drivers

Adjusted EBITDA1 $339 $903 $978

Cash from Operations $428 $737 $(300)
Significant cash release from Accounts Payable and Inventory; 

includes $106 million in restructuring spending

Capital Additions & Other Investing Activities $(20) $(72) $(138)
Constrained spending to fund only most critical projects, but continued to fund needed 

capacity expansion to support introduction of new products

Discontinued Operations $(28) $(66) $(86) Down primarily due to one-time insurance settlement

Divestiture Transaction Costs $9 $14 $- Transactional costs associated with sale of Global Specialty Solutions business

Free Cash Flow1 $389 $614 $(524) Primarily driven by higher Cash from Operations

2023 FCF Adj. EBITDA AP Inventory All Other CFO Capex Disc. Ops. 2024 FCF
1

Note: Restructuring transformation costs of $16 million in Q4 and $106 million in full year included 

in GAAP Cash from Operations.

$(524)M

$614M

1 12
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2025 Cash Flow Guidance

1. Denotes non-GAAP financial term. Refer to “Non-GAAP Financial Terms” at the beginning of this presentation.

2. Other Cash from Operations items includes cash taxes, interest, etc.

In Millions FY ‘25 FY ‘24
’25 midpoint 

vs. ‘24
FY ’25 vs. FY ‘24 Drivers

Adjusted EBITDA1 $870 - $950 $903 $7

Cash from Operations $400 - $570 $737 $(252)
Normalization of working capital after pronounced correction in 2024 with 

improvement in cash interest and taxes

Capital Additions & Other Investing Activities $(105) - $(115) $(72) $(38)
Higher capex on essential projects and capacity expansion for new 

products

Discontinued Operations $(65) - $(85) $(66) $(9) In line with three year rolling average

Divestiture Transaction Costs $- $14 $(14)

Free Cash Flow1 $200 - $400 $614 $(314) Primarily driven by lower cash from operations with slightly higher capex

2024 FCF Adj. EBITDA Working Capital, Other CFO Capex Disc. Ops. 2025 FCF
1 1

Note: Restructuring transformation costs of $106 million in 2024 full year included in GAAP Cash 

from Operations.

$614M

$300M

12
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FMC Strategy Update
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Building Blocks of FMC’s Diamide Strategy

Defense
Expand treated area for lepidoptera
• Launch solo formulations with enhanced convenience

• Launch new mixtures for resistance management

Protect 

Revenue 

and Profit

Growth
Access new markets 
• Launch next generation mixtures to expand pest spectrum

• Penetrate new markets with improved cost position

Grow 

Revenue 

and Profit

Cost Position
Significantly reduce FMC’s cost of goods sold
• Optimize current manufacturing network

• Add new sources of supply

Maintain 

Competitiveness
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FMC’s Diamides Portfolio
FMC’s diamide portfolio consists of two active ingredients with different pest spectrums and performance characteristics

Source: Market sizes should be viewed as indications only, they are estimates and extrapolations from S&P Global 2023, ex-manufacturer level

FMC Active Ingredient 

Positioning

Superior cross spectrum control in 

a broad range of crops with plant 

establishment benefits

Cyazypyr®

Blockbuster lepidoptera control for 

broadacre and speciality crops 

Rynaxypyr®

Lepidoptera

$4,970

Whitefly 

$420

Fruit Fly 

$130

Leafminer

$320

Psyllid 

$110

Thrips 

 

$290

Primary Pests &  Estimated Market Value (US$ million)

Strong LimitedLevel of Control
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The Global Foliar Insecticide Market is Valued at $22 Billion 
with Diamides at ~$2 Billion

Source: Sigma CP 2023 at Farm Gate Level 
Note: Excludes Seed Treatment

11%

6%

18%

7%

4%
1%

10%

6%

24%

6%

6%

$20 to $30

5%

16%

7%

5%
1%

24%

25% 12%

6%

25%

Less than $10

10%

6%

5%

6%

24%

6%

3%

$30 to $40

7%

10%

13%

5%

12%

2%

4%

14%

1%

11%

9%
4%

23%

3%

11%

11%

13%

5%

$10 to $20

29%

6%

5%

Over $40

Acaricide

Biological

Carbamate

Diamide

Other lep 
insecticides

IGR

Nematicide

Neonic

OP

Other

Pyrethroid

$9 $5 $2 $1 $5

4%

Estimated Foliar Insecticide Market Size ($Bn)

5%

Treatment Cost ($/Ha)

3%
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Low-Cost Manufacturing Expected to Grow Diamide Market from 
~$2 Billion to ~$5 Billion
Lower priced CTPR likely to take share from older, cheaper insecticides, expanding the market

Source: Sigma CP 2023 at Farm Gate Level

$20 to $30$10 to $20Less than $10 Over $40

Acaricide

Biological

Carbamate

Diamide

Other lep 

insecticides

IGR

Nematicide

$30 to $40

OP

Other

Pyrethroid

Neonic

Treatment Cost ($/Ha)

Current Diamide Market 2023

Includes FMC Branded and Other Diamides
Expansion of Diamide Market from Lower Mfg Cost

Based on Biological Fit and # of Applications



19Q4 2024 Earnings Presentation FMC CORPORATION

Innovation Is Critical to Defend and Grow FMC’s Diamides
Prioritizing innovation around four key concepts

Reduce COGS through 

high dose formulations
Optimize

Add second mode of action to 

address potential decline in 

insect susceptibility and 

resistance

Add mix partner

to broaden pest 

spectrum and expand 

addressable market

Strengthen

Broaden

Offer competitive pricing 

and positioning without 

lowest tech cost

Less packaging, less washing, 

less handling, preferable for 

drone application

Future proof portfolio by creating 

differentiated offering for lep 

control vs solo generic products

Reassurance, reduced spray 

applications 

Create new, cross spectrum 

formulations to access new 

market segments

Convenience, reduced tank-mix 

complexity 

FMC Benefit Grower BenefitConcept

Develop novel formulations 

and solutions to 

create differentiation
Enhance

Create unique value proposition 

and create distance from 

competition

Adds value above and beyond 

insect control
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FMC Rynaxypyr® Active Pipeline 
Defend and expand market through mixtures and novel solutions

R
y
n

a
x

y
p

y
r®

+ Bifenthrin - Premio® Star

Seed Treatment

+ Bifenthrin Solid Formulation

+ Pheromones + Arc  farm 

intelligence

Tablet Formulation

+ Group 4A Insecticide

+ Group 2B Insecticide

+ Group 22A Insecticide

+ Bionematicide

2023 2024 2025 2026 2027 2028 2029 2030+

• Seed Treatment will allow us to play in a new, unexplored segment with an FMC branded offering

• Mixtures with pheromones and insecticides from other groups will all be instrumental to fight resistance and to strengthen the performance on 

existing segments

• The patented tablet formulation will represent a significant gain in convenience for rice growers, reducing the need for labor

• The granule mixture formulation and the combination with a bionematicide will give us access to new segments, controlling soil pests in row crops. 

Project Concept

Optimize

Broaden

Enhance

Strengthen
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FMC Cyazypyr® Active Pipeline 
Expand addressable market through optimizing cost and enhancing spectrum of control

New Formulation

High Concentration

Fruit Fly Bait

+ Group 29 Insecticide

+ Group 4A Insecticide

+ Group 3 Insecticide

+ Group 30 Insecticide

C
y
a

z
y
p

y
r®

2023 2024 2025 2026 2027 2028 2029 2030+ Project Concept

Optimize

Broaden

Enhance

Strengthen

• High load formulations will improve our cost position as well as handling for growers

• Mixtures with insecticides from other groups will broaden the spectrum of control, as well as prevent resistance to develop

• The patented fruit fly bait is expected to become a novel, sustainable solution for growers focused on high quality fruit production with 

no residues and no restrictions to export
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Strong Expected Growth in New Molecules from Additional 
Registrations, Increased Adoption

2024 2025 2027

Fluindapyr, Isoflex, Dodhylex Sales ($M)

~$130M

~$600M

~$250M+

Further 

growth in 

‘28 aided by 

Dodhylex  

expansion

Fluindapyr (fungicide)

2025 Selling: Brazil, Argentina, USA, 

Mexico, South Korea, Paraguay, Colombia, 

Bolivia

Submitted & Pending Registrations: 

India, Chile, Guatemala, Honduras, 

Thailand, Ukraine, Philippines

Expected to Submit Registration: 

Bangladesh, Peru, South Africa, Ecuador 

(2025); Ethiopia (2026)

Isoflex  active (herbicide)

2025 Selling: Brazil, Argentina, India, 

Australia, China, Pakistan, Chile, Uruguay, 

UK1

Submitted & Pending Registrations: EU, 

Expected to Submit Registrations: 

Algeria, Morocco, Tunisia, Turkey (2025); 

EU expansion, USA, Canada (2028)

Dodhylex  active (herbicide)

2025 Selling: Philippines2

Submitted & Pending Registrations: 

India, Brazil, USA, Colombia, Peru, Japan, 

Philippines2, South Korea, Taiwan, Malaysia

Rimisoxafen (herbicide)

Expected to Submit Registrations: 

Canada, USA, Australia, Brazil (2026)

1Active ingredient is registered and formulated product approval expected in Q2 2025
2Conditional registration received; first sales expected later in 2025 22
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Examples

Expected 

Sales 

CAGR 

(’24 – ’27)

Expected 

2027 Sales

2027 Financial Targets

Cyazypyr® active
Partner sales

Branded sales

New AIs
fluindapyr

Isoflex  active

Dodhylex  active

rimisoxafen

Plant Health
Pheromones

Biologicals

~24%

• Cyazypyr® active growth rate in low-to-mid teens from 

2025-2027

• Plant Health growth rate mid-20%

• ~$600 million in combined sales of fluindapyr, Isoflex  

active and Dodhylex  active by end of 2027

~$1.6B

Rynaxypyr® active
Partner sales

Branded sales

Formulations and 

Mixtures

Remaining 

Legacy Portfolio
Sulfentrazone

SUs

Bifenthrin

~2%
• Rynaxypyr® active high-single digit growth following 

2025 correction year

• Rest of portfolio grows at 3% per year in-line with market

~$3.6B

Core Portfolio
Products with off-patent molecules including new 

formulations & mixtures

Growth Portfolio
Products under patent protection or providing new modes 

of action

2027 total expected sales of ~$5.2B with EBITDA1 of ~$1.2B

Improvement in 2027 sales and adjusted EBITDA1 expected to be driven by substantially higher 
sales in Growth portfolio with a solid foundation provided by Core portfolio

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.
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Appendix

Revenue: ($110) million

EBITDA1: ($25) million
13 – 15
percent

$210 million -  
$230 million

$175 million – 
$185 million

~125.6
million

$200 million - 
$400 million

$105 – $115 
million

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation. 

Modeling Assumptions for 2025

INTEREST EXPENSE ADJUSTED TAX RATE1 2025 EXPECTED GSS LOSS OF 
CONTRIBUTION

FULL-YEAR WEIGHTED AVG. DILUTED 
SHARES OUTSTANDING (WADSO) DEPRECIATION & AMORTIZATION FREE CASH FLOW1

CAPITAL ADDITIONS AND 
OTHER INVESTING ACTIVITIES

25Q4 2024 Earnings Presentation FMC CORPORATION

$1 million – $2
million

NON-CONTROLLING INTEREST
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Adj. EBITDA1 TAXES INTEREST EXPENSE OTHER

• EBITDA1 higher • Lower rate • Reflects 

additional debt

• Minority 

Interest, D&A

Q4 ’24Q4 ’23

Q4 2024 Adjusted EPS1 Variance

$1.07 $1.79$0.59 $0.11 $0.03 $(0.01)

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.

Adj. EBITDA1 TAXES D&A OTHER

• Lower EBITDA1 • Lower rate • Depreciation & 

Amortization

• Interest 

Expense, 

Minority 

Interest, Other

Q4 ’24FY ’23

$3.78 $3.48$(0.51) $0.14 $0.05 $0.02
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VOLUME PRICE FX

Total: -5% 3% -6% -2%

Organic1: -3%

FY 2024 Regional Revenue Drivers

Note: Amounts in millions of USD; Parts do not sum due to rounding

Revenue down 5%, down 3% organically1

REGIONAL REVENUE BRIDGE

• Volume growth including in branded 

diamides and fluindapyr-based 

fungicide

• Significant price reduction

• Volume growth driven by branded 

Cyazypyr®

• Price slightly below prior year

• ~$50 million headwind from lost 

registrations and product 

rationalization

• Strong volume growth following 

channel inventory correction in Q1

• Strong growth in herbicides as well 

as fungicides including flutriafol and 

fluindapyr products

• Lower price in low-single digits

• Lower volume driven by channel 

destocking in India

• Solid growth in Isoflex herbicide 

aided by expansion into India

• Mid-to-high single digit price decline

Latin
America

$1,390 million
(-1% YOY, 

+5% ex-FX)

Asia
$848 million

(-14% YOY, 

-12% ex-FX)

North 
America

$1,173 million
(-3% YOY)

EMEA
$835 million

(-7% YOY, 

-4% ex-FX)

FY 2024 REVENUE DRIVERS

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.

REGIONAL REVENUE BRIDGE (ex-FX)1

($32)

$4,487 
($11) ($133) ($64)

$4,246 

FY '23 NA LATAM Asia EMEA FY '24

($31)

$65 $4,487 

($117) ($40)

$4,364 

FY '23 NA LATAM Asia EMEA FY '24

Improving volume 
as year 
progressed more 
than offset by 
lower price and 
FX headwinds
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FY 2024 Adjusted EBITDA1 Drivers

Note: Amounts in millions of USD

EBITDA1 BRIDGE

KEY DRIVERS AT A GLANCE

Volume, Mix, Launches Cost

• Higher volume driven by growth portfolio

• Volume improved as channel demand recovered at various 

rates by country

• Restructuring actions lead to significant reduction in costs with 

majority of savings in operating costs

• Favorable input costs from lower raw materials offset in part by 

sell-through of higher cost inventory

Price FX

• Lower price in all regions • Modest FX tailwind

28FMC CORPORATION

$11 

($247)

$978
$139 $22 $903

FY '23 Volume, Mix, Launches Price Cost FX FY '24

Lower costs and higher volume more than offset by lower price

1. Denotes non-GAAP financial term. Refer to non-GAAP financial terms at the beginning of this presentation.
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Additional Disclaimers
Always read and follow all label directions, restrictions and precautions for use. Products listed here may not be registered for sale or use in all 
states, countries or jurisdictions. No offer for sale, sale, or use of any such products is permitted prior to the issuance of the required U.S. EPA and 
state registrations, or other applicable regulatory authority restrictions.  

FMC, the FMC logo, Arc, Cyazypyr, Dodhylex, Isoflex, Premio, Rynaxypyr, and Sofero are trademarks of FMC Corporation or an affiliate.
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