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Disclaimer

This presentation has been prepared by Cango Inc. (the “Company”) solely for information purpose and has not been independently verified. By viewing or accessing the information contained in this material,

the recipient hereby acknowledges and agrees that no representations, warranties or undertakings, express or implied, are made by the Company or any of its directors, shareholders, employees, agents,

affiliates, advisors or representatives as to, and no reliance should be placed upon, the accuracy, fairness, completeness or correctness of the information or opinions presented or contained in this

presentation. None of the Company or any of its directors, shareholders, employees, agents, affiliates, advisors or representatives or accept any responsibility whatsoever (in negligence or otherwise) for any

loss howsoever arising from any information presented or contained in this presentation or otherwise arising in connection with the presentation. The information presented or contained in this presentation is

subject to change without notice and its accuracy is not guaranteed.

Certain statements in this presentation, and other statements that the Company may make, are forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the

Securities Exchange Act of 1934, as amended. These statements reflect the Company’s intent, beliefs or current expectations about the future. These statements can be recognized by the use of words such

as “expects,” “plans,” “will,” “estimates,” “projects,” “intends,” “anticipates,” “believes,” “confident” or words of similar meaning. These forward-looking statements are not guarantees of future performance and

are based on a number of assumptions about the Company’s operations and other factors, many of which are beyond the Company’s control, and accordingly, actual results may differ materially from these

forward-looking statements. The Company or any of its affiliates, advisers or representatives has no obligation and does not undertake to revise forward-looking statements to reflect future events or

circumstances.

This presentation does not constitute an offer to sell or issue or an invitation or recommendation to purchase or subscribe for any securities of the Company for sale in the United States or anywhere else. No

securities of the Company may be sold in the United States without registration with the United States Securities and Exchange Commission (the “SEC”) or an exemption from such registration pursuant to the

Securities Act of 1933, as amended (the “Securities Act”) and the rules and regulations thereunder. No part of this presentation shall form the basis of or be relied upon in connection with any contract or

commitment whatsoever. Specifically, these materials do not constitute a “prospectus” within the meaning of the Securities Act. In evaluating our business, we use certain non-GAAP measures as

supplemental measures to review and assess our operating performance. These non-GAAP financial measures have limitations as analytical tools, and when assessing our operating performances, investors

should not consider them in isolation, or as a substitute for net income attributable to the Company or other consolidated statement of operations data prepared in accordance with U.S. GAAP.
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Q4 Highlights: A Whole New Future in Crypto Mining World

Strategic Pivot

• Transitioned to BTC mining via capital-light model; Secured 32 EH/s hashrate, ranking 3rd globally; an additional 18 EH/s of capacity 

is planned for the second batch

Operational Excellence

• Achieved 933.8 BTC production in Q4 2024, implementing a long-term strategy of BTC accumulation and holding

• Led the industry in productivity per hash rate, achieving 17.81 BTC per EH/s

• Expanded global footprint across strategic regions including North America (U.S., Canada), the Middle East (Oman), South America

(Paraguay), and East Africa

Financial Transformation

• Generated RMB653M (US$89.5M) BTC mining revenue in Q4 2024, contributing to total quarterly revenues of RMB668M (US$91.5M) –

representing 400% YoY growth

• Delivered RMB299.8M (US$41.1M) net income in 2024, reversing 2023′s net loss position

Future-Ready

• Maintained cash and cash equivalents and short-term investments of RMB2.5B (US$345.3M), well positioned for sustained growth 

and operational flexibility
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Q4 2024 Financial & Operational Highlights

$ in millions

Deployed Hashrate

32EH/s

BTC Mined

933.8

BTC  Holdings

933.8

Total Revenue

$91.5

BTC Revenue

$89.5

Liquidity

$345.3

1

SOURCE: Company data.

1. Liquidity is the sum of cash and cash equivalents and short-term investments.
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2024 BTC Mining Production Highlights (Continued) 

Bitcoin Holdings

As of December 31, 2024

933.8
Hashrate Deployed

As of December 31, 2024

32 EH/s

Cost per Coin

In Q4, 2024

$67,769.9
Average Fleet Efficiency

In Q4 2024

21.6 J/TH

CANGO KEY MINING METRICS
53.2

39.1

32.0 31.5

19.1

Miner A Miner B CANGO Miner C Miner D

Total Hashrate EH/s
As of December 31, 2024

Unit: EH/s

44,893.0

9,952.0

933.8

17,722.0

255.9

Miner A Miner B CANGO Miner C Miner D

BTC Hold
As of December 31, 2024

Unit: Coin

19.2
17.6

21.6 21.9
24.6

Miner A Miner B CANGO Miner C Miner D

Average Fleet Efficiency
In Q4 2024

Unit: J/TH

1. The quantity represents the amount of BTC mined by the company from November 12, 2024, to December 31, 2024.

2. Cost per Coin includes energy costs and hosting fees.

SOURCE: Public disclosures. Other public miners include MARA, CLSK , RIOT and CORZ.

2

2,492.0

1,945.0

933.8

1,516.0

974.0

Miner A Miner B CANGO Miner C Miner D

BTC Mined
In Q4 2024

Unit: Coins

1
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2024 BTC Mining Production Highlights

27.1

21.1

18.6

16.5

10.6

Miner A Miner B CANGO Miner C Miner D

BTC Mined per day
In Q4 2024

16.7

17.1

17.8

16.4

15.2

Miner A Miner B CANGO Miner C Miner D

BTC Mined per EH/s
In December 2024

Unit: Coin

• Achieves industry-leading position in 

computing power

• Operates with competitive efficiency

among industry peers

Unit: Coin

SOURCE: Public disclosures. Other public miners include MARA, CLSK , RIOT and CORZ.
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2024 Worldwide Mining Facilities

Canada

USA

Paraguay

East Africa
Oman

Data as of December 2024
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2024 Worldwide Mining Facilities (Continued) 

Oman

USA

Canada

Paraguay

East Africa

38%

1%

9%

15%

37%

Hashrate by Countries  Hashrate by Machines  

S19XP Hyd. 12%

S19XP, S19j XP

88%

Country Machines Deployed

USA 76% S19XP Hyd., and 24% S19XP, S19j XP

East Africa 100% S19XP Hyd.

Oman 100% S19XP Hyd.

Paraguay 74% S19XP Hyd., and 26% S19XP, S19j XP

Canada 100% S19XP, S19j XP

• 38% of our mining machines are allocated in the USA, and 

37% in East Africa.

• Approximately 90% of the mining machines are S19XP Hyd

(water-cooling).

Data as of December 2024
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Q4 2024 Financial Performance

$ in millions, unaudited Q4 2024

Total Revenues 91.5

Cost of Revenues 75.4

Gross Profit 16.1

Gross Margin 17.59%

Sales and Marketing 0.3

General and Administrative 17.5

Research and Development 0.2

Income from Operations 3.1

Operations Margin 3.4%

SOURCE: Company data.
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Q4 2024 Financial Performance for BTC Mining Segment

$ in millions

Revenue

$89.5

Cash Cost of Mining

($63.2)

Mining Machines

Depreciations

($11.5)

EBITDA

$22.8

Change in Fair Value of

BTC Collateral

($3.4)

25.47%

EBITDA

Margin

Operating Income

$11.3

1

1. Cash Cost of Mining includes energy costs and hosting fees.

2. SG&A and R&D expenditures are not included in calculation of EBITDA and Operating Income.

2

12.63%

Operating

Margin

SOURCE: Company data.

2




