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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of Web3 Meta Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained
in this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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INTERIM RESULTS
FHIRR

FOR THE SIX MONTHS ENDED 31 DECEMBER 2024 (UNAUDITED)
BE_Z_WE+-A=t+—R1EXEA CREER)

AAREEE ([ESE)ERAMAAR
REWRAR (GEAKE)HE=-F
TME+-A=+—RBIERNERZREE

The board of Directors (the “Board”) of the
Company hereby announce the unaudited condensed
consolidated results of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended 31 EERGREERERBE S _=F R
December 2024, together with the comparative figures ~ Z tLE & F (BB T ([Ex]) 271)) a0
for the corresponding period in 2023 as follows, which ™

are presented in Hong Kong dollars (“HK$"):

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
For the six months ended 31 December 2024

ARERERAGERERAMEE
i 3 =

BE-_Z-_mME+-_A=+—HI~EA

For the six months ended
31 December

BZ+=-H=+—8H

1E7{E A
2024 2023
—E-mE —E=F
(unaudited) (unaudited)
(REBEZ) (REEZ)
Notes HK$°000 HK$'000
Mo FHT FH&T
Revenue ' ON 4 19,976 99,003
Cost of goods sold and services BEEE R ERBEKA (19,845) (123,935)
Gross profit/loss E7,18 131 (24,932)
Other income, gains and losses, HUA - s R
net EiEFE 5 2,742 29,846
Selling and distribution expenses HERDHAX (382) (223)
Administrative expenses TEAX (2,288) (2,692)
Profit before tax BBt AR R 203 1,999
Income tax credit/(expense) FrE®iEe/ () 6 140 (171)
Profit/(Loss) for the year EATEE AEWN
attributable to owners ERERN,(FB)
of the Company 343 1,828
20242025 F #sR s - REBHTFHRERAF 03



INTERIM RESULTS
FHIRR

FOR THE SIX MONTHS ENDED 31 DECEMBER 2024 (UNAUDITED)
HE_ZT-_WNE+_A=1+—H1E~EA CREE%R)

For the six months ended
31 December
BEt-—A=1—H
WER@EA
2024 2023

—E-mE —T=F
(unaudited) (unaudited)
(REEEZ) (REEZ)
Notes HK$'000 HK$'000
M TERT FHIT

Other comprehensive (expense)/ Hfth 2 (%),

income: s :
Items that may be reclassified to AIBEEF IR
profit or loss: EmayEA -
Exchange differences arising on BREFINEBEEZ
translating foreign operations [ 5 = RE (4,667) 3,977

Other comprehensive (expense)/ FREMEE
income for the year (FX) Wz (4,667) 3,977

Total comprehensive (expense)/ Z2 TAHEHE AEL

income for the year FREE(BEX)/
attributable to owners of Wz
the Company (4,324) 5,805
2024 2023
—E-WmF —T_=F
(HK cents) (HK cents)
(F&4l) (Bl
Earnings per share BREF 8
Basic and diluted BEARREE 0.05 0.36
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
AEEBRERRSMBEMRRE

AT 31 DECEMBER 2024
RZEZWNFE+ZA=+—8H

31 December 30 June
2024 2024
—BE-NF —EF
+=A ~A
Ear=F =+A
(unaudited) (audited)
(REBEZ) (1EE%)
HK$'000 HK$'000
FHET FH&TT
Non-current assets RBEE
Property, plant and equipment W - WE &EE 5 6
5 6
Current assets REBEE
Trade receivables H 5 BEMGHIA 9 14,468 5,655
Deposits, prepayments and Re BRRER
other receivables H b fE R IE 91,382 87,306
Cryptocurrency g 10 10
Restricted bank deposits IR HIRITIF 99 101
Bank and cash balances RITMIR e 4,445 4,146
110,404 97,218
Current liabilities =R
Trade and bills payables EHRNFRER
AR 10 18,105 6,577
Accruals and other payables EsrEBRR
E A FE A FRIE 32,144 23,248
Borrowings EBE - 1,856
Loans from shareholders and RKEBRRREEFER
directors 1,303 705
Loan from a shareholder ke —BREEK - 716
Loan from a director KE—REZEXK 363 219
Loan from an ultimate beneficial RKE—BEEZ =
owner mEANER 3,354 4,508
Current tax liabilities EHMHEAE 69 -
55,338 37,829

2024/20254 3%k - REBHTTEARAT 05



UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
NS ALEE S 3 e

AT 31 DECEMBER 2024
RZEZWF+=A=+—H

31 December 30 June

2024 2024

—E-MEF T F

+=A ~AH

Ear=F =+A

(unaudited) (audited)

(REBEZ) (1EE%)

HK$°000 HK$'000

THERT THT

Net current assets RBEEFE 55,066 59,389

Total assets less current liabilities & &R R B & & 55,071 59,395

NET ASSETS EEFE 55,071 59,395
Capital and reserves BEXRHEE

Share capital g 7R 11 6,872 6,872

Reserves & 48,199 52,523

TOTAL EQUITY RSB 55,071 59,395
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

ARBRERAGESERERR

FOR THE SIX MONTHS ENDED 31 DECEMBER 2024

Share

capital

e
HK$000

At 30 June 2023 and 1 July 2023 =EXA=THR

BE_Z_ME+_-_A=+—HI~EAA

Attributable to owners of the Company

ARTAREAEL

Exchange
Share Statutory  fluctuation Retained
premium reserve reserve earnings
EXRD
ROEE AR @ REERN
HK$'000 HK$'000 HK$'000 HK$'000
j y TET

(audited) = A-R(EEHR) 5,080 63,702 1,806 (15,020) (42,071) 13497
Loss for the period (unaudited) HRER(REER) - - - - 1828 1828
Other comprehensive (expense)income for B EM 2 (%) /K3

the period (unaudited) (RE&EH) - = = 3977 - 3,977
Total comprehensive (expenselincome for SN2 (%) /W A2E

the period (unaudited) (REER) - - - 3977 1,828 5,805
Issue of shares BikiA 776 8,536 - - - 9312
At31 December 2023 (unaudited) RZBZ=F+-A=+-8

(REER) 5,856 72,238 1,806 (11,043) (40,243) 28614
At 30 June 2024 and 1 July 2024 R FRAZTER

(audited) mE+A—A (BEE) 6,872 83,922 1,806 (8,669) (24,536) 59,395
Loss for the period (unaudited) BREE(REER) - - - - 343 383
Other comprehensive (expenselincome for B EH 2 (F%) /K

the period (unaudited) (RB&ER) - - - (4,667) - (4,667)
Total comprehensive (expense)income for ~ HIR2E (B%)/WEEH

the period (unaudited) (KEE7) - - - (4,667) 343 (4,324)
Issue of shares Bl ol - - - - - -
At31 December 2024 (unaudited) RZZ-ME+-A=1-A

(REEER) 6,872 83,922 1,806 (13,336) (24,193) 55,071
Note: L3
Statutory reserve EEME

Pursuant to the relevant laws and regulations for business enterprises
in the People’s Republic of China (the “PRC"), a portion of the profits
of the entities which are registered in the PRC has been transferred to
the statutory reserve which is restricted as to use. When the balance
of such reserve reaches 50% of the capital of that entity, any further
appropriation is optional. The statutory reserve can be utilised, upon
approval of the relevant authority, to offset prior years’ losses or to
increase capital. However, the balance of the statutory reserve must
be maintained at a minimum 25% of capital after such usage.

20242025 B E c R E BT THERAR

REBEFEARKME ((HE]) NEEEELFERR
FER RPBEMzEBZBASNEERES
REMBEERHE ERSHEBHEZERE
A2 50% By - AL R A 1R H (M — S RIB K
EREEESHEBAPIHERTTEE  UEHE
EFEZBRIEE - A - EREAEHRFBR2E
HREARFEALRZ25% °
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOW

ARBREAGESRERER

FOR THE SIX MONTHS ENDED 31 DECEMBER 2024
BE-_Z-_MFE+-_A=+—RHI1<EA

For the six months ended
31 December
BZE+=-BA=t+—HL1LA<EA
2024 2023

—E-mE
HK$'000 HK$°000
FEx T
(unaudited) (unaudited)
(REER) (REEZ)

Net cash (used in)/generated from 484 58 (FTf),/E4 2

operating activities e 3,303 (7,526)
Net cash used in investing KEESFAZ

activities HeF8 - 10
Net cash generated from MEEHEEZ

financing activities HEF5 (2,984) 9,436

Net (decrease)/increase in cash BehREEED
and cash equivalents GRA),/ s 319 1,920

Effect on foreign exchange rate ¥ SMNEE[B R A &) 7 5 7 2
changes, net - 457

Cash and cash equivalents at BOzREekReEEY
beginning of the period 4,235 4,724

Cash and cash equivalents atend B 2 & KBS SEY
of the period
— represented by bank balances — MARTTEB RIS
and cash equivalents EEWIR 4,554 7,101
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

GENERAL INFORMATION

The Company was incorporated in the Cayman
Islands with limited liability. The address of the
registered office of the Company is Cricket
Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The
principal place of business of the Company
is 12/F., Teng Fu Commercial Building, No.
331-333 Queen’s Road Central, Hong Kong.
The Company’s shares are listed on GEM of
The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

The Company is an investment holding
company. The principal activities of its
subsidiaries are mainly provision of internet
advertising agency services and digitalization
empowerment platform business.

The interim condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$"), which is also the functional currency of
the Company.

BASIS OF PREPARATION OF
FINANCIAL STATEMENTS

The condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 Interim
Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA") as well as the applicable disclosure
requirements of the GEM Listing Rules.

—RER
AprlRHAEHEEMKXLAE
RAF  ARRaEFMoERH
4t & Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-
1111, Cayman lIslands ° &K R 7] Z &£
DEEMB MU ABEBERFARNER
331-333EEREAE 1218 - K
REIRDREBBERZFBERA
Al ([B R AT ]) GEM 75 ©

)

ARRBEREERAR - HHEA
ﬂZIE%%IEPﬁm EEEE
ERERBEBFCEXEETS
E

)ﬂH

hEM RS B RRAE T ([#
T 25 BT RARRZYEE
B o

mAEMBEHRRNEE

R A M I MACIRIET B S5
Eﬂi“ﬁ((?i&ﬁﬂfﬁ"ﬁnﬁéfﬁm
Bt AR ((EAGER]D S
34sﬁf¢&€57ﬁéﬁiJM&GEML
MRAEANEERAERR
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

10

PRINCIPAL ACCOUNTING POLICIES
The condensed consolidated financial
statements have been prepared on the historical
cost basis. Other than additional/change in
accounting policies resulting from application of
amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"), the accounting policies
and methods of computation used in the
condensed consolidated financial statements
for the six months ended 31 December 2024
are the same as those presented in the Group's
annual consolidated financial statements for the
year ended 30 June 2024.

Amendments to HKFRSs that are
mandatorily effective for the current
period

In the current period, the Group has applied
the following amendments to HKFRSs issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") for the first time,
which are mandatorily effective for the Group's
annual period beginning on or after 1 January
2024 for the preparation of the consolidated
financial statements:

Amendments to Lease Liability in a Sale and
HKFRS 16 Leaseback

Amendments to Classification of Liabilities as
HKAS 1 Current or Non-current and
the related amendments to
Hong Kong Interpretation 5

(2020)

Amendments to Non-current Liabilities with
HKAS 1 Covenants

Amendments to Supplier Finance Arrangements
HKAS 7 and
HKFRS 7

WEB3 META LIMITED « INTERIM REPORT 2024/2025
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Amendments to HKFRSs in issue but not
yet effective

The Group has not early applied the following
new and amendments to HKFRSs that have been
issued but are not yet effective:

Amendments to Amendments to the
HKFRS 9 and Classification and
HKFRS 7 Measurement of Financial
Instruments?
Amendments to Sale or Contribution of Assets
HKFRS 10 and  between an Investor and its
HKAS 28 Associate or Joint Venture'

Amendments to  Annual Amendments to HKFRS
HKFRS — Volume 113

Amendments to Lack of Exchangeability?
HKAS 21

HKFRS 18 Presentation and disclosure in
Financial Statements*
HKFRS 19 Subsidiaries without Public

Accountability: Disclosures?

! Effective for annual periods beginning on or after a
date to be determined.

2 Effective for annual periods beginning on or after 1
January 2025.

3 Effective for annual periods beginning on or after 1
January 2026.

4 Effective for annual periods beginning on or after 1
January 2027.

The directors of the Company anticipate that
the application of these new and amendments
to HKFRSs, which are not yet effective, will have
no material impact on the consolidated financial
statements in the foreseeable future.

38

TR BUR ()

B M RERNEBITE R
B 5 3R 5 R

AEEWEIEREATICHEME
M AR HR] RIS IERT B AR TS

ek -

BEAMBREEN SBIASEMN
FORRBAME FEMEB]
WEEAETH
CCHES)

BAMBREERN REEHEAHE
F105REH NRIA R
SHERIE 28 ErHEEH
CCHES) ERBAT

EENBREEN BEUBRE
EHI R FEIER]

—E11%H3

BERGER R AT R A2
E215% (BFTR)

FAMBREEN BBEROZ5
F185 e

EARBREEN BRALBMENN
F19% MERA :

BE
! RFETE B B sk 2 15 546 1) F 2 Hi R
R e
2 R-ZZ-_HE—-A—BH2ERAE
SEIEREICEZ e
3 RZEZRNF—A—HHZE&FA

Y HRR A

4 R-ZT-tEF—-A—- A2 &RAR
SEIERIES

AARERBFEAZEHRER
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

REVENUE AND SEGMENT
INFORMATION

The Group's reportable segments are as follows:

Internet — provision of internet
advertising advertising agency
agency services services which included

promotion of online
game and etc.

Digitalization — operation of vending
empowerment machine and product
platform sales
business

The Group’s reportable segments are strategic
business units that offer different products and
services. They are managed separately because
each business requires different technology and
marketing strategies.

Disaggregation of revenue from contracts with
customers by major products or service line for
the year is as follows:

BAR D EBER
REBHFSH/AHBMT :

EREES — REEBEESEN
RIEZIRH R (BEH
B LEEE)

BPLEX — BBRERZER
BT s EmiEE
ES

AEEZAZ2H N BARETRE
mR RGO REERBEL - AE
ETEH BT RABM K & R
WEIFRETER -

FR RIBZERIRBESZF
FAHBADFNT

For the six months ended
31 December
BE+-—A=t—HLSR

Internet advertising agency services B B 49E S B IRE 19,976 98,805
Digitalization empowerment platform £ F{LEXMeEF &

business E

12 WEB3 META LIMITED « INTERIM REPORT 2024/2025

2024
—E-mE
(unaudited) (unaudited)
(REEEZ) (REEEZ)
HK$'000 HK$'000
AT T
- 198
19,976 99,003




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

4, REVENUE AND SEGMENT 4,
INFORMATION (Continued)
Disaggregation of revenue from contracts with
customers by timing of recognition for the year
is as follows:

WA RS EER ()

FR - RERBEHEEDZ2BFAH
WAD LT

For the six months ended
31 December
BE+=-A=t+—HLAKEA

5.

2024 2023

—E-mF —T=F

(unaudited) (unaudited)

(REBEZ) (RE&EZ)

HK$'000 HK$'000

FHT FHR

Over time W& B 19,976 99,003
19,976 99,003

OTHER INCOME, GAINS AND LOSSES, 5.

NET

Htg A - W R EEFR

For the six months ended
31 December
BE+=-RA=+—HLAKEA

2024 2023

—E-mF —E=F

(unaudited) (unaudited)

(REEEFX) (CREEZ)

HK$'000 HK$'000

FExT FHAT

Interest income on bank deposits BATIFE R FRUA 1 36

Reversal of impairment recognised ~ EfERE 5 M HAb

on trade and other receivables JFE U R IE R (B 8 [0 - 27,901
Gain on disposal of assets classified &N ARFELE

as held-for-sale ZEEMREE - 1,871

Exchange gains, net T W e R 2,741 38

2,742 29,846

2024/2025% HisReE c REBHRATFHARAR 13



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

6.

14

INCOME TAX (CREDIT)/EXPENSE

Hong Kong profits tax

FENEH

e (&) X

For the six months ended
31 December
BE+=-A=t+—HLAKEA

2024 2023

— T
(unaudited)
(REEEZ)
HK$'000

—E-NF
(unaudited)
(REBEZ)
HK$'000
THERT THT

— Current taxation — BNEA%IE = 171
— over provision in prior years — BFFEBERE (140) =
(140) 171

Pursuant to the rules and regulations of the
Cayman Islands and the BVI, the Group is not
subject to any income tax in the Cayman Islands
and the BVI for both years.

Under the two-tiered Hong Kong profits tax
regime, the first HK$2 million of assessable
profits of qualifying corporations will be taxed
at 8.25% with effect from the year assessment
2018/2019. Profits above HK$2 million will
continue to be subject to the tax rate of 16.5%.
The profits of group entities not qualifying
for the two-tiered profits tax rates regime will
continue to be taxed at the rate of 16.5%.

PRC enterprise income tax (“EIT"”) has been
provided at a rate of 25% (2023: 25%). No
provision for PRC EIT has been made in the
consolidated financial statements as the Group
has no profit for both years presented that are
assessable to PRC EIT.

WEB3 META LIMITED « INTERIM REPORT 2024/2025

REFEHERRBRELEEHOR
AR ARG - 7R 5 B B A B 8 F 2
BHRERERRBRAFEEIN
PRSH

BRESEMNSHEMAS BH=F
—NE/ E-NEZHEEH
18+ & E 1% 2 R E 2,000,000/ T
JERTEF 2 X /8.25% M
#8348 2,000,000 7% 7T 2 i F #5170 1%
16.5% 2 R EREH - THFEFEH
AR I &S 2 BB a8 0= 7 g 4
B 16.5% 2 FHERF -

FECEMESHR ((REREHR])ZE
25% (ZZT = =4 : 25%) 2 B K&t
REE ARAEERREFTES
EE2HEETECEMSHERZ
S A ERRA VB IREA
TR BB ERSRERE -



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

INCOME TAX (CREDIT)/EXPENSE
(Continued)

Taxation for other jurisdictions are calculated
at the applicable rates prevailing at where the
group entities operate.

DIVIDENDS

The Board does not recommend the payment
of a dividend for the six months ended 31
December 2024 (2023: nil).

EARNINGS/(LOSS) PER SHARE
The calculation of the basic earnings/(loss) per
share is based on the following data:

6. FiSBi(ER) X (#)

HitpADA RN RAREEEEE
BRERABRITERREE -

7. RE
EEeTESRAE_T_mF
+-A=+—BIt~EARMBRA
(ZB==F: &) -

8. BREAN (HH)
BRERBA(BR) HRET
BB E

For the six months ended
31 December
BE+=-—A=+—HLXMEA

2024 2023

—E-mE T_=F
(unaudited) (unaudited)
(REBEZ) (REEEZ)
HK$'000 HK$'000
FHT T

Earnings/(loss) for the purpose of AR EFEFAEAR

basic earnings/(loss) per share BH/ (R 2
BF,(E1R)
Earnings/(loss) for the year RKRARHEE AEL
attributable to owners FRRF,(E8)

of the Company

343 1,828

2024
—E-mE

'000
TR

Weighted average number of ARFTESRER

ordinary shares for the purpose 2%,/ (§518)

2z

of basic earnings/(loss) per share & 38 % N1 4E F 15 & 687,200 502,446

2024/20254 3%k - REBHRTTHEARAT 15



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

16

EARNINGS/(LOSS) PER SHARE
(Continued)

No diluted loss per share for both of the years
ended 31 December 2024 and 2023 were
presented as there were no potential ordinary
shares in issue for both of the years.

TRADE RECEIVABLES

Trade receivables

The Group's trading terms with other customers
are mainly on credit. The Group generally allows
an average credit period from not more than 60
days for its internet advertising agency business
customers. The Group does not hold any
collateral over these balances.

Before accepting any new customer, the
management assesses the potential customer’s
credit quality and defines credit limits by
customer.

WEB3 META LIMITED « INTERIM REPORT 2024/2025

Z 5 EIGRIE
Less: Allowance for impairment loss & © J3i (B &5 18 # f

SRER(EHE) ()

HRARRRBE T _MNER—
o=+ —-A=+—HItMEF
EXETMNEBITEELER &K
FA R 6 30 4 2 51 S AR S 18 -

B 5 EWFIE
31 December 30 June
2024 2024
—E-MEF —EOF
+=A ~H
=+—H =qrE
(unaudited) (audited)
(REBEZ) (1EE%)
HK$°000 HK$'000
THERT THT
16,559 7,746
(2,091) (2,091)
14,468 5,655
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

TRADE RECEIVABLES (Continued) 9. EZEWNIEE)
The ageing analysis of trade receivables (net of R ATER B HEE 5 EUGRIE (1
allowances), based on dates on which revenue BR¥EE) 2R DATIOT ¢

was recognised, and net of allowance, is as

follows:
31 December 30 June
2024 2024
—E-mF —T_mF
| ~H
Eqr=18 ==
(unaudited) (audited)
(REER) (JEE%)
HK$°000 HK$'000
F#ET THT
Within 30 days 30 RHAA 9,954 -
31 to 60 days 31 260K 1,373 -
61 to 90 days 61 290K - 3
91 to 180 days 91 £ 180K - 846
181 to 365 days 181 KE 365K 3,141 4,806
14,468 5,655

RZT-_WE+=—A=+—8 "%
EETT AT B8 E 5 R BGRIE M
B %92,091,0008 T (Z 2 ZM4F

As at 31 December 2024, allowances were made
for estimated irrecoverable trade receivables of
approximately HK$2,091,000 (30 June 2024:

HK$2,091,000).

SNAZ=+H :2,091,00087T) °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

10. TRADE AND BILLS PAYABLES 10. ESEARERECRE
31 December
2024
—E-MF
+=A
=+—H
(unaudited) (audited)
(REER) (fe&%)
HK$°000 HK$'000
FET FAT
Trade and bills payables B 5 A RIE R
AN 18,105 6,577
The ageing analysis of trade and bills payables, REZBHNE S RN RERER
based on invoice date, is as follows: FEBRZERRSTAOT
31 December 30 June
2024 2024
—E-mEF
+=A
=+—H
(unaudited) (audited)
(RBER) (fe2 %)
HK$'000 HK$'000
FERT FEIT
0-30 days 0%30H 9,935 4
31-60 days 31£60H 1,842 -
61-90 days 61Z290H - -
91-180 days 91£180H - -
Over 180 days 180 B A F 6,328 6,573
18,105 6,577
The normal average credit period for purchase KEEGHEEFHEESRNTFO
goods ranged from 0 to 90 days and certain FI0K - & THEMBEARS
suppliers grant longer credit period on a case- ARTFRREEH -

by-case basis.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARBERERAGRS U B RRME

11. SHARE CAPITAL 1. BRAE
31 December
2024
—E-MF
+=A
=+—H
(unaudited) (audited)
(REER) (fe&%)
HK$°000 HK$'000
F#ET THT
Authorised: JETE
4,000,000,000 ordinary shares 4,000,000,000 A%
of HK$0.01 each FAREE0.01
B TTH) R AR 40,000 40,000
Issued and fully paid: EEITRER
At beginning of the period REI 6,872 5,080
Issue of ordinary shares under share 15 & i% {7 2 &
subscription BITEBRK - 1,792
At end of the period REIR 6,872 6,872

2024/20254 3%k - REBHRTTHRARAT 19



MANAGEMENT DISCUSSION AND ANALYSIS

EEE W R D

INTERIM DIVIDEND

The Board does not recommend the payment of any
interim dividend for the six months ended 31 December
2024 (2023: HK$NIil).

INTRODUCTION

The Group is an integrated group, which was
principally engaged in internet advertising agency
services, the build-up and operation of a digitalization
empowerment platform during the period.

BUSINESS REVIEW

The Group and its subsidiaries are principally engaged
in internet advertising agency services and the build-
up and operation of a digitalization empowerment
platform, including the provision of game promotion,
big data support, integrated marketing solutions, local
language support and other services for its customers.
In March 2022, in response to the government policies
in Mainland China, the Group made timely investment
in the research and development and build-up of a
digitalization empowerment platform, and upgraded
the internet advertising empowerment system to
provide government and enterprises with various
services such as personalized advertising, creation and
management of product sales channels, and customer
loyalty enhancement.
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MANAGEMENT DISCUSSION AND ANALYSIS

Internet Advertising Agency Services

Through global mainstream online platforms,
including Facebook and Google, Hangzhou Wapusirui
Technology Co., Ltd.*, a wholly-owned subsidiary of
the Group, provides customers with access to global
advertising, including the provision of game promotion,
big data support, integrated marketing solutions, local
language support and account stabilisation services
for its customers. Seizing the opportunity of the rapid
development of the Internet, the Group will continue
to adjust the investments in the internet advertising
business and seek to tap on revenue streams of the
Internet.

By the end of December 2024, internet advertising
agency business achieved operating income of
approximately HK$20 million.

OUTLOOK

With the rapid recovery of the Chinese economy,
the Group's internet advertising and digitalization
empowerment platform businesses will continue to
develop steadily. The Group and its wholly-owned
subsidiaries are also committed to product development
and business expansion, consolidating existing
businesses and seeking new opportunities.

*  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W R D

FINANCIAL REVIEW

Revenue

The Group's revenue principally represents income
derived from the provision of internet advertising
agency services.

The Group has recorded a revenue of approximately
HK$20 million for the six months ended 31 December
2024, representing a decrease of approximately 79.8%
as compared with about HK$99 million for the six
months ended 31 December 2023.

Cost of Sales and Gross Profit/Loss
Cost of sales mainly represents costs incurred for
provision of internet advertising agency services.

The Group's cost of sales amounted to approximately
HK$19.8 million for the six months ended 31 December
2024. Cost of sales decreased by approximately 84%
as compared with the cost of sales of HK$123.9 million
for the six months ended 31 December 2023.

Gross profit margin of approximately 0.7% for the six
months ended 31 December 2024 increased by 25.9%
comparing to the gross loss margin of approximately
25.2% for the six months ended 31 December 2023,
mainly due to the decrease in the Group's investment
costs in the internet advertising agency business.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Income, Gains and Losses, Net

Other income, gains and losses, net, mainly represents
sundry income or (losses) incidental to our business,
principally including interest income, reversal of
impairment loss recognised on trade and other
receivables, gain on disposal of assets classified as held-
for-sale and exchange gains and losses.

Other income, gains and losses, net, amounted to
net gains of approximately HK$2.7 million for the
six months ended 31 December 2024 compared to
net gains of approximately HK$29.8 million for the
six months ended 31 December 2023. The decrease
in other income was mainly due to the fact that
no reversal of impairment loss on trade and other
receivables and increase in exchange gains had been
recognised during the year.

Selling and Distribution Expenses

Selling and distribution expenses comprise mainly
consulting service fees of the internet advertising
agency business, wages and daily operating expenses.
The selling and distribution expenses for the six
months ended 31 December 2024 and 2023 were
approximately HK$0.4 million and HK$0.2 million
respectively. The increase in selling and distribution
expenses was mainly due to the wages of the staff of
internet advertising agency business and daily expenses.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W R D

Administrative Expenses

Administrative expenses comprise mainly payroll
expenses, rent, depreciation, operating expenses and
other office administrative expenses. Administrative
expenses were approximately HK$2.3 million for the
six months ended 31 December 2024, while amounted
to approximately HK$2.7 million for the six months
ended 31 December 2023, representing a decrease of
approximately 14.8%.

The lower administrative expenses for the six months
ended 31 December 2024 were recorded mainly due
to the streamlining of daily administrative expenses and
staff costs.

Income Tax Expense
Income tax represents Hong Kong profits tax at 16.5%
for the Company’s subsidiaries in Hong Kong and
PRC Enterprise Income Tax at 25% for the Company'’s
subsidiaries in the PRC.

Profit/Loss for the Year

The Group recorded profits of approximately HK$0.3
million and HK$1.8 million for the six months ended 31
December 2024 and 2023 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Position, Liquidity and Financial
Resources

The Group adopts a prudent cash and financial
management policy. In order to achieve better cost
control and minimise the costs of funds, the Group’s
treasury activities are centralised and cash is generally
deposited with banks in Hong Kong and Mainland
China.

The Group has maintained its funds at a sound and
healthy financial resource level during the year under
review. As at 31 December 2024, included in net
current assets were cash and bank balances totalling
approximately HK$4.5 million (30 June 2024: HK$4.2
million, including pledged bank deposits), the increase
in which was mainly due to the delay of payments to
suppliers.

The Group’s outstanding borrowings as at 31
December 2024 amounting to HK$0 million (30 June
2024: HK$1.9 million) were principally denominated in
HKD and RMB and carried at fixed interest rates.

The Group monitored capital using gearing ratio, which
is total debt of the Group divided by total equity of the
Group.

Total debt to equity ratio of the Group expressed as a
percentage of borrowings over the total equity was 0%
as at 31 December 2024 (30 June 2024: 3.1%).
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W R D

Financial Management Policies

The Group in its ordinary course of business is exposed
to market risks such as currency risk and interest
rate risk. The Group’s risk management policy aims
to minimise the adverse effects of these risks on its
financial performance.

Cash is generally deposited with banks in Hong Kong
and Mainland China, which is denominated mostly in
United States dollars, Hong Kong dollars and Renminbi.
Hong Kong dollars are pegged to United States dollars
under the current policy of the Government of Hong
Kong.

As the Group’s trading transactions, monetary assets
and liabilities in Mainland China are denominated
mainly in Renminbi, and trading transactions, monetary
assets and liabilities in Hong Kong and overseas are
denominated mainly in Hong Kong dollars (being
the Group’s operating and reporting currencies) and
United States dollars (to which Hong Kong dollars were
pegged), the impact of foreign exchange exposure to
the Group was minimal and the changes in foreign
exchange rates did not have a significant adverse effect
on normal operations during the reporting period.

With the current interest rates staying at relatively low
levels, the Group has not entered into any interest rate
hedging contracts or any other interest rate related
derivative financial instrument. However, the Group
continues to monitor its related interest rate exposure
closely.

26 WEB3 META LIMITED « INTERIM REPORT 2024/2025

M EERE

AEBENE - REBBETEESE HE
KoM R B\ B 45 R e o AN SR [ O LB
ﬁﬁ"mﬁhﬁﬁﬂﬁﬁﬁﬁﬁﬁEMT

MNP EREERE -

ReE—MBEEHRREBRPEANU AR
T WEBUET BLTRAREE-
FBIUIRIE RS BFRITHBCR BT i#eg -

HRAEETEABHNEER S  E¥E
ERABEIZUARKIE BEMEIHN
mgm“% h%éﬁﬁﬁﬁiyuén
(REEmE E2WMEE) kT (BB
TTH ) uﬂﬁ 9‘\\EH|§“ HAKENTE
B MNEERSHRREHEEH AT
EEWEEFMERTHNZE -

RRIRITHRE R REKRF - MAK
I Y S AT 7 ) ) < b & A s fr Eo At
FRBEATESBIE - Al - AEELE
BT EREME Y AN R -



MANAGEMENT DISCUSSION AND ANALYSIS

USE OF PROCEEDS

On 11 March 2024, the Company entered into
the subscription agreement (the “Subscription
Agreement”) with the subscriber (the “Subscriber”),
pursuant to which the Subscriber has conditionally
agreed to subscribe for, and the Company has
conditionally agreed to allot and issue 101,600,000
shares of the Company at the subscription price of
HK$0.125 per share. The Subscription Agreement has
been completed on 28 March 2024 and 101,600,000
shares have been allotted and issued to the Subscriber.

The gross proceeds and net proceeds from the issue
of the shares are estimated to be HK$12,700,000
and approximately HK$12,600,000 respectively.
The Company intends to use the net proceeds (i) for
future business development and (ii) for repayment
of borrowings and for general working capital of the
Group. The net price of each share is approximately
HK$0.124.

20242025 B E c R E BT THERAR
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE W R DT

The table below gives out the details of the use of  TNXR#IIFFEHIBRERF :
proceeds:

Remaining

Amount utilized  balance of net

asat  proceeds as at

Allocation of 31 December 31 December
net proceeds 2024 2024
i

R —B-QmE

—2-mE t=-A=t-H

%A t=-A=t-~ P& HE
RELE CBAEE BRELH
HK$'000 HK$°000 HK$°000
FER TR TET

Issue of 101,600,000 shares R=-T-MF

on 28 March 2024 ZAZHNBEST
101,600,000 A B 3

Repayment of certain BEETHEE

borrowings and general BfE—REEES

working capital 6,300 6,300 -
Business development on ERBESRER

internet advertising YT LEERETA

services and digitalization REBER

empowerment platform 6,300 6,300 -
Charge over Assets of the Group rEBNEEER

As at 31 December 2024, there is no pledged bank ARZZT_MF+_A=+—H ~NEEHK
deposits of the Group to support the Group’s banking ~ EEEMRITFRERAEE ZRITRLE

facilities (30 June 2024: Nil). (ZZZWOFRA=+H:F) -

Capital Commitments BEAREE

As at 31 December 2024, the Group did not haveany RKZZ-_MF+=-A=+—H0 Kx&EH

significant capital commitment (30 June 2024: Nil). WEAMERNERNEE(ZTZWME A
=+B:E) -
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MANAGEMENT DISCUSSION AND ANALYSIS

Contingent Liabilities
As at 31 December 2024, the Group did not have any
significant contingent liability (30 June 2024: Nil).

Risk Management and Uncertainties

The Board believes that risk management is essential
to the Group's efficient and effective operation. The
Group’s management assists the Board in periodic
evaluation of principal risks exposed to the Group and
estimation made for the uncertainties; and participates
in formulating appropriate risk management and
internal control measures for the purpose of on-
going monitoring of such risks and assessing the
appropriateness of such estimations.

MATERIAL ACQUISITIONS AND DISPOSALS
During the year ended 31 December 2024, the Group
did not have any material acquisition or disposal.

EVENTS AFTER THE REPORTING PERIOD

Reference is made to the announcement issued by
the Company on 20 February 2025 in relation to the
subscription of new shares under the general mandate.

On 20 February 2025, the Company entered into
Subscription Agreements dated 20 February 2025
in relation to the subscription of an aggregate of
137,440,000 shares of HK$0.07 per share by Mr. Fang
Yifang (77 — A % &) and Mr. Zhou Zhongyong*
(A & 38 4% 4 ) (who and whose ultimate beneficial
owner(s) are independent of and not connected
with the Company and any of its connected persons
within the meaning of the GEM Listing Rules). The
closing price for the Company’s shares on 20 February
2025 was HK$0.069 per share. Please refer to the
announcement published by the Company dated 20
February 2025 for details.

* For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W R D

EMPLOYEES AND REMUNERATION POLICY
As at 31 December 2024, the Group had a workforce
of 14 employees (30 June 2024: 14). Total staff costs
for the six months ended 31 December 2024 were
approximately HK$0.8 million, representing a decrease
of HK$0.8 million as compared to total staff costs of
HK$1.6 million for the six months ended 31 December
2023.

The emolument policy of the employees of the Group is
formulated by the Remuneration Committee (as defined
below) with reference to the duties, responsibilities,
experience and competence of individual employees.
The same policy also applies to the Directors. In addition
to salaries and discretionary bonuses relating to the
performance of the Group, employee benefits included
pension scheme contributions. The emoluments of the
Directors are reviewed annually by the remuneration
committee of the Company (“Remuneration
Committee”).

As incentives and rewards for their contributions to
the Group, the employees of the Group and all the
Directors (including the independent non-executive
Directors) may also be granted share options by the
Company from time to time pursuant to the share
option scheme of the Company adopted on 28 January
2015.

The Group provides various training to its employees to
enhance their technical skills and knowledge relevant to
the employees’ responsibilities. The Group also provides
its employees with quality control standards and
work safety standards training to enhance their safety
awareness.
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MANAGEMENT DISCUSSION AND ANALYSIS

The employees in Hong Kong are enrolled in the
Mandatory Provident Fund under the Hong Kong
Mandatory Provident Fund Schemes Ordinance. Monthly
contributions are made by the Group which are 5%
of the monthly income of the employees as stipulated
under the relevant requirements (if applicable), with the
maximum contributions of HK$1,500 monthly.

Pursuant to the regulations of the relevant authorities
in the PRC, the employees in PRC shall be enrolled in
the respective government retirement benefit schemes
(the “Schemes”) whereby the Group is required to
contribute to the Schemes to fund the retirement
benefits of the eligible employees. Contributions
made to the Schemes are calculated based on certain
percentages of the applicable payroll costs as stipulated
under the requirements in the PRC. The relevant
authorities of the PRC are responsible for the entire
pension obligations payable to the retired employees.
The only obligation of the Group with respect to the
Schemes is to pay the ongoing required contributions
under the Schemes.
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 December 2024, the interests and short
positions of the Directors and chief executive in the
shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong)
(“SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions
which they were taken or deemed to have under such
provisions of the SFO), or which were recorded in the
register required to be kept by the Company under
Section 352 of the SFO, or which were, pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules, required
to be notified to the Company and the Stock Exchange,
were as follows:

Interests in Shares of the Company

Name of Director

Capacity

Beneficial owner
EmEAA

Mr. Gan Xiaohua
BB A
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ESREETHRAEBRENS  HH
BRORESTHESZR AR

R-ZZFE-—ME+=-_A=+—H BEERKE
BITHRABRAA RS EEMAFAEEEE (F
ERBBAOESTIEZLERPEEH
([BHEREEMREG]) EXVED) WG - 1A
Bl RESFT  BEEREZFLEE
1EBIEXVERSE 7 R 8D ERANIE AN A 7] R
RFMEZEAR (REREREREBEESFR
HEEANZEEXEEERRIEERN
ERBAR) RELRARAREES
FHRIEHEIEEFEFEEZERMA
WEXRAR  HRIEGEM E MR AIE
5.46 2 5.67 (§AME AR F) K3 BTy 4E
mRABIAT ¢

RARQR R B ES

Approximate
Percentage of
Issued Share
Capital of

the Company

as at

31 December 2024
LERANET)S
—E-MEF
t=A=t+t—-H2
EBRITREW
L=l

Interests in
Shares

R4 2 s

8,005,000 (L) 1.16%



Notes:

As at 31 December 2024, the Company had 687,200,000 Shares in
issue.

Abbreviation: “L"” stands for long position.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND
OTHER PERSONS

As at 31 December 2024, so far as is known to the
Directors of the Company, persons (other than the
Directors or chief executive of the Company) who had
interests or short positions in the Shares or underlying
Shares of the Company which would fall to be disclosed
to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to be kept
by the Company under Section 336 of the SFO were as
follows:

Name of Shareholders

Capacity

ZHU Yongjun Beneficial owner
REE ERAAA
7Road Holdings Limited Beneficial owner
FEREBERERAR EaEEA

20242025 B E c R E BT THERAR

OTHER INFORMATION

Wit

R—ZT-—mE+=-A=+—HA KA2AH
687,200,000 A& B Z1TAR D ©

BR[LIRER -

FERRREMATHEZERAR

RZZEZWF+=—A=+—8 "  ®ARQA
BEEMA BARBBEEXNEEITHAER
AN THIA T RAR B kAR R {5
HAERBEZFRIAEKOEXVEE2 &3
DEBZAESAR AR A KB TR FR kB
AR RIRIR B 5 & HAE 1501 55 336 1%
BYFEZECMANERSAR

Approximate
Percentage of
Issued Share

Capital of

the Company

Interests in as at
Shares 31 December 2024
EARRTFR

o113

+=A=+-A82

BRITRAMN

Rkt 2 Bz BAEDH
38,398,786 (L) 5.59%
54,000,000 (L) 12.86%"

33

el



OTHER INFORMATION

Name of Shareholders Capacity

Xie Ming Beneficial owner
Bl ERMAA
United Conquer Limited (“UCL") Beneficial owner
ERBAA

Shanghai Hutong Investments Beneficial owner

Centre (Limited Partnership)* BXBEEA

("SHIC") Interest of controlled corporation
HEERRER L (EREH) REEERER

([EE#1m])
BOC-HFT-BOC-Overseas No. 1 Investment manager

QDI Segregated Account
(“BOC Account”)

BER—TERTHMEQI  RELE
BEERHE(HRERE))

Shanghai Angell Asset Interest of controlled corporation
Management Company Limited*
("Shanghai Angell )

HEREEEERERAR XEEERR

(TLBBE])
Jilin Province Investment Group Interest of controlled corporation
Company Limited *
ENEREEEERRA) XEEERER
Yao Ligang Interest of controlled corporation
Rl R
* For identification purpose only
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Interests in
Shares

NP §d

56,750,000 (L)

22,497,169 (L)

50,000,000 (L)

22,497,169 (L)

50,000,000 (L)

72,497,169 (L)

72,497,169 (L)

72,497,169 (L)

E s

Approximate
Percentage of
Issued Share
Capital of

the Company
as at

31 December 2024
ERR AR
b Sl 3
—AZ
BRTRAN
BAEDH

8.26%
3.27%
7.28%

3.27%

7.28%

10.55%

10.55%

10.55%

Note




Name of Shareholders

Wang Fei

B3

Jia Heng Tai Feng Co., Limited
RERLERAR

Wu Zhongyi

B —

Web3 Group Limited
REBREERNERAA
Shen Guotao

Capacity

Beneficial owner

ERBAEA

Beneficial owner

ERBEEA

Interest of controlled corporation
X3rEEs

Beneficial owner

ERBEBA

Interest of controlled corporation

HEE REEEER
Zhou Ming Interest of controlled corporation
9 REAEES

Notes:

1. As at 31 December 2024, the Company had 687,200,000

Shares in issue.

2. SHIC’s deemed shareholdings stated above were held by

virtue of its 100% shareholding interests in UCL.

3. BOC Account’s deemed shareholdings stated above were

held as a trustee of a discretionary trust of which SHIC was

the founder.

Shanghai Angell’'s deemed shareholdings stated above were

held by virtue of its 1.25% capital commitment in SHIC's

contribution through general partnership.

20242025 B E c R E BT THERAR

OTHER INFORMATION

Interests in
Shares

NV §d

40,000,000 (L)

38,535,000 (L)

38,535,000 (L)

101,600,000 (L)

101,600,000 (L)

101,600,000 (L)

Approximate
Percentage of
Issued Share
Capital of

the Company
as at

31 December 2024
EARRFR
—E-QmE
+-82
BRTRAMN
BHBEDL

5.82%

5.61%

5.61% 7

14.78%*

14.78%* 8

14.78%* 8

1. RZT-_ME+-A=+—H ARAE
687,200,000 % B 347 f& 15 °

2. it EBARZ R ARIETBEBEAUCLZ
100% P HEFEA -

3. R REZH IR BB ERE
ERERiEA - M LBBRAZEEETAR

A e

4. ER EBREZRREEDRELEBY
BABMAR EBHAHRZ1.25%E AR

EIERE
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OTHER INFORMATION
Hith &

5. Jilin Province Investment Group’s deemed shareholdings
stated above were held by virtue of its 37.03% capital
commitment in SHIC's contribution through limited
partnership.

6. Yao Ligang’s deemed shareholdings stated above were
held by virtue of its 43.20% capital commitment in SHIC's
contribution through limited partnership.

7. Mr. Wu Zhongyi provided an interest in the Shares as
security to a person other than a qualified lender on 13 May
2022.

8. Shen Guotao’s deemed shareholdings stated above were

held by virtue of its 28.57% shareholding interests in Web3
Group Limited. Zhou Ming's deemed shareholdings stated
above were held by virtue of its 71.43% shareholding
interests on Web3 Group Limited.

i The Shares interests are pursuant to the notification forms
received by the Company.

Abbreviation: “L" stands for long position

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTEREST IN COMPETING
BUSINESS

During the six months ended 31 December 2024, the
Directors are not aware of any business or interest
of the Directors or the controlling shareholders of
the Company that competes or may compete with
the business of the Group and any other conflicts of
interest which any such person has or may have with
the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 31 December 2024,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities.
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MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct for
securities transactions and dealing (the “Code of
Conduct”) by Directors on terms no less exacting than
the required standard set out in Rules 5.48 to 5.67
of the GEM Listing Rules (the “Model Code”). The
Company has made specific enquiry of all Directors
(except Ms. lJiang Ying, Ms. Zhu Minli and Ms. Zhu
Xiaolin) as to whether they have complied with the
required standard set out in the Model Code and the
Code of Conduct during the six months ended 31
December 2024.

CORPORATE GOVERNANCE CODE

The Company has adopted the code provisions on
Corporate Governance Code in force during the
six months ended 31 December 2024 as set out in
Appendix 15 to the GEM Listing Rules.

20242025 B E c R E BT THERAR

OTHER INFORMATION
Hith &

ETRERG ZBRETA

AAFIERESHETEFR I REBERMN
—E=7AT (TR  BEERTE
MR GEM £ 38 Bl 55 5.48 1§ &= 55 5.67 1§ Ffr
A ERE ([EESA]) - HEZT-IM
F+_A=+—HISEA  ARFEMR
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OTHER INFORMATION

During the six months ended 31 December 2024,
the Group was in compliance with the Corporate
Governance Code as set out in Appendix 15 to the
GEM Listing Rules, except the deviations disclosed

below:

Code Provision

TR

Management should
provide all members

of the Board with
monthly updates

giving a balanced

and understandable
assessment of

the Company's
performance, position
and prospects in
sufficient detail to
enable the Board as a
whole and each Director
to discharge their duties
under Rule 5.01 and
Chapter 17 of the GEM
Listing Rules.

EEEERSARNESY
ZEREBREEHE
K BHIEBEARA AN
KB MR RAISEHA
R SREBROTE
ANBRENEREESS
kEEEBITGEM £
MHRAES0NERE
TEEMREBE -

Deviation

kAo

The management
failed to provide
the Directors with
updated financial
information of the
Company each
month.

EREATAN
EFRUAAAD
BHAEANR -
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REBEEZT-_MFE+=-—A=+—HI1t~AE
B AEB—HESGEM £ TR Bl K &%
TRAEZCEEATA  ETXEBEZ
TRBERB RN -

Considered Reason
for Deviations
BimEERE M2 R E

The Board members of the
Company were still informed by
the management of the Company
by email, by WeChat or by phone
on the updated information of
the Company’s performance and
future business plan from time to
time.

ARBEEGRBINHARAE
BEETREED MEXEFS
MEBARRNRBERAREES
FHEIM R AR



CHANGES OF DIRECTORS’ INFORMATION

Upon specific enquiry by the Company and following
confirmations from Directors, save as disclosed as
follows, there is no change in the information of
the Directors required to be disclosed pursuant to
Rule 17.50A(1) of the GEM Listing Rules since the

OTHER INFORMATION
Hith &

EEEREH
RARARMEL R EE A RESEL T %
RBE B TIXAEEEN  BARRRHN
T 3R B B LA PR - B R GEM £ #5 Al
FN1750AMNIKETFIHRBEMNESE R &
BT MEE -

Company'’s last published annual report.

Directors

BE

Ms. Jiang Ying

IRt

Mr. Lam, Anthony Tze Cheung

MFAELE

Ms. Zhu Minli

Changes in Positions held with the Company

RAARBERVHEE

Ms. Jiang retired as an independent non-executive director, and
ceased to be a member of each of the Audit Committee, the
Remuneration Committee, the Nomination Committee and the
Corporate Governance Committee with effect from 27 November
2024

AIRTREBIIFNTES  THEETEREZES  FTMWEE
g REZEGRMEERZESGRBEZKE BT _NF
T—AZ+tEARER

Mr. Lam resigned as an independent non-executive director, the
Chairman of the Nomination Committee and the Remuneration
Committee, and a member of the Corporate Governance
Committee and the Audit Committee with effect from 20 January
2025

MEEBEBILFNTES REZEGRFNEESEREAR
TEBRLZEERERZEENE BT -_AF—A-+AHRE
L

Ms. Zhu was appointed as an independent non-executive director,
a member of the Audit Committee and the Corporate Governance
Committee, and the Chairlady of the Remuneration Committee
and the Nomination Committee with effect from 20 January 2025
REULBEERBUIFNTES ERZESREEEREE
eXRENRFMEE SRR ZEEERE B2 -1 —A
Z T ABEK
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OTHER INFORMATION

Directors

EE

Changes in Positions held with the Company
REAQABEEBVNEE

Ms. Zhu Xiaolin Ms. Zhu was appointed as an independent non-executive director,
a member of the Audit Committee, the Remuneration Committee,
the Nomination Committee and the Corporate Governance
Committee with effect from 20 January 2025

REEH 22 & RRTEZERBUFNTES FEREREE FHEEE -
REZE GRNMEERZEGKRE BT -_AF—A=1+H
RBAER

AUDIT COMMITTEE AND REVIEW OF ERZEEEREAYBRE

FINANCIAL STATEMENTS

The Audit Committee has been established in
accordance with the GEM Listing Rules. Members of
the Audit Committee comprise Mr. Chen Ce (Chairman),
Ms. ZHU Minli (appointed on 20 January 2025) and Ms.
Zhu Xiaolin (appointed on 20 January 2025), all of them
being independent non-executive Directors. The Audit
Committee has reviewed with the management this
report, the accounting principles and practices adopted
by the Group, financial reporting matters including
a review of the audited consolidated annual results
for the six months ended 31 December 2024 prior to
recommending them to the Board for approval.

By Order of the Board

Web3 Meta Limited

Zeng Jin

Chairman and Executive Director

Hong Kong, 24 February 2025

As at the date of this report, the Board comprises Mr.
Zeng Jin, Mr. Gan Xiaohua, Ms. Tian Yuan and Ms. Liu
Qin as executive Directors; and Mr. Chen Ce, Ms. Zhu
Minli and Ms. Zhu Xiaolin as independent non-executive
Directors.
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