Ngai Hing Hong Company Limited
x B 1TH R 2 F
(Incorporated in Bermuda with limited liability)

(RBEFEZMRIIZ2ERAHE)
(Stock Code BRA 3R : 1047)

i

INTERIM REPORT

RHEA R & 24/25



O Condensed Consolidated Income Statement 2-3
BHLEEER

Condensed Consolidated Statement of Comprehensive Income 4
HHGE2AKER

Condensed Consolidated Balance Sheet 5-7
BHRGEEERRER

Condensed Consolidated Statement of Changes in Equity 8-9
HEsARREBE

Condensed Consolidated Statement of Cash Flows 10
HHGERERER

Notes to the Condgnsed Consolidated Interim Financial Information I1-40
ARSI BB R T

Interim Dividend 41
FHERR R

Management Discussion and Analysis 41-44
EREAERE e

Liquidity and Financial Resources 44
nBHEERABER

Foreign Exchange Risk 45
SMNERBR

Employee Information 45
Purchase, Sale and Redemption of the Company's Listed Securities 45
BE  HEREDAREZ EHES

Share Options 46
R PEUE

Directors' and Chief Executives' Interests and Short Positions 46-49
in the Shares, Underlying Shares and Debentures of the
Company or any Associated Corporation
BEERBRTHRABRAR A A EMAEREERLS -
R KB % s ROk R
Substantial Shareholders' Interests and Short Positions in the Shares and 49
Underlying Shares of the Company

TEBRRNARA RN RARRR D < s kR
Compliance with the Model Code for Securities Transactions by Directors 50
BTEFETESFR A ZFETA
Corporate Governance Practice 50-51
TRERFR
Nomination Committee 51-53
REZEE
Audit Committee 53
ENZEg
~ Remuneration Committee 53-54
FMZEE
Corporate Governance Committee 54
tXRERZES
Intemal Control and Risk Management 55
IS RERERE
“Whistle Blowing Policy 56

S I

SINd1NOD

orruption Policy 56




Ngai Hing Hong Company Limited
RETARAT

The Board of Directors (the “Board”) of Ngai Hing Hong Company Limited (the BOERARARA N ESR([ES
"Company") presents the unaudited condensed consolidated interim financial information

of the Company and its subsidiaries (the “Group”) for the six months ended 31st

B ||+t1 g 9
|
A
[
=
<':H
o
|
|
[l
T
m
5
=
o
N
A
Fal

December 2024 as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT BEEEE e
FOR THE SIX MONTHS ENDED 31ST DECEMBER 2024 BE-E-NE+-A=+—HI~EA
Unaudited

RISERZ
Six months ended 3 1st December

BEt-RA=t—-HIXER

2024 2023

Note HK$’000 HK$'000

et TER TAET

Revenue from contracts with customers EFafizlA 6 705,051 649,296
Cost of sales HEMR (595,940) (559,383)
Gross profit E7 109,111 89913

Other income H A 3817 4231
Other gains, net Hebdas — 58 7 3,438 184
Distribution costs AIEHAE (41,773) (42,815)
(Provision for)/reversal of loss allowance on trade receivables B 5 FEUUFE 18 (B4 ) /Bl (253) 1,559
Administrative expenses TH (61,738) (56,595)
Operating profit/(loss) mEnN,/ (B18) 8 12,602 (3523)
Finance income gl 9 886 683
Finance costs MBER 9 (12,995) (12,158)
Finance costs, net MsER-F8 (12,109) (11,475)
Profit/(loss) before income tax BREANEF(B18) 493 (14,998)
Income tax expense IR 10 (6,335) (4,474)
Loss for the period KEEE (5,842) (19,472)
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CONDENSED CONSOLIDATED INCOME STATEMENT (Continued)
FOR THE SIX MONTHS ENDED 31 ST DECEMBER 2024

Ngai Hing Hong Company Limited
RETARAE

EHRGEWERE)
BE_Z-_NF+-A=1+—HItEA

Unaudited
RRBER
Six months ended 31st December

BEt-RA=1t—-HILXEA

2024 2023
Note HK$’000 HK$'000
Mt T THET
Attributable to: AT AL
Equity holders of the Company NRIRE (6,803) (18412)
Non-controlling interests IS 961 (1,060)
(5,842) (19472)
Loss per share for loss attributable to AHRARREGER
the equity holders of the Company during the period 2 BIREE
(expressed in HK cent per share) (AZREE)
— Basic —&EX 12 (1.84) (4.99)
- Diluted —#% 12 (1.84) (499)
The above condensed consolidated income statement should be read in conjunction with L O PR 6 M Bt o B SRR PR P o — B

the accompanying notes.
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Ngai Hing Hong Company Limited
RETARAT

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED 31ST DECEMBER 2024

BRGE2ANER

BE-_Z-_WE+-A=1+—HI1tAEA

Unaudited
RBER

Six months ended 3 1st December

BEt-RA=t—-HILXEA

2024 2023
HK$'000 HK$ 1000
TERT FET
Loss for the period REE R G842 (19472)
Other comprehensive loss: Hitn 2 EESE
Item that will not be reclassified subsequently to BeTeRsnsEE
income statement: ek IER -
Fair value loss of financial asset at fair value through BRAREEFAHMEZEREL
other comprehensive income (“FVOCI") WBEEZINEBEER — (292)
tem that may be reclassified subsequently to TR E v e
income statement: Wank s IER ¢
Currency translation differences EHZ (14,140) —
Other comprehensive loss for the period AHEMEEEE (141400 (292)
Total comprehensive loss for the period AHEEEBER (19,982) (19,764)
Total comprehensive (loss)/profit attributable to: 2E(ER)/WaEEHER -
Equity holders of the Company NEMRE (20,736) (18,622)
Non-controlling interests Elaha) ey 754 (1,142)
(19,982) (19764)

The above condensed consolidated statement of comprehensive income should be read L AR BRAR & 2 [ UK ek 2 R B PR P 2 — 01 B

in conjunction with the accompanying notes. =
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Ngai Hing Hong Company Limited

RETERAT
CONDENSED CONSOLIDATED BALANCE SHEET HRGEEEEER
AS AT 31ST DECEMBER 2024 RZE-ME+-A=+—H
Unaudited Audited
RBER mEZ
31st December 30th June
2024 2024

RZEZME RZZ-F
+=ZA=1+—H ~B=t1H

Note HK$°000 HK$'000
P aE TER TR
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment ME - BERRE I3 96,632 93,059
Right-of-use assets ERgEE 13 18,236 21,850
Investment properties REYZE 13 157,708 158,233
Intangible assets EBREE — —
Financial asset at fair value through other BARBEFAEMZENKES
comprehensive income HE B EE 2,684 2,684
Financial asset at fair value through profit and loss BARBEFAEHESD
MIEE 6,103 5959
Deferred income tax assets BERIEAE 9,413 9,805
Deposits and prepayment for property, ME - BERREERERE
plant and equipment and renovation costs BRNREES 3,004 5245
293,780 296,835
Current assets RBEE
Inventories #E 242,916 300277
Trade and bills receivables B HREF R ERFE 14 248,198 243,833
Other receivables, prepayments and deposits Hipl R - BRRkER 5 28,590 31,754
Income tax recoverable A EIHIE 669 3294
Restricted bank deposits XA B RITER 36,193 36,657
Cash and bank balances BE RRITHER 134713 104,233
__________ 691,279 720,048
Total assets BEAH 985,059 1,016,883
Interim Report F iR 24 / 25 5
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Ngai Hing Hong Company Limited

RETERAT
CONDENSED CONSOLIDATED BALANCE SHEET (Continued) HRGEEEEERE)
AS AT 31ST DECEMBER 2024 N-_T-_WFE+-A=1+—H
Unaudited Audited
REER ES P
31st December 30th June
2024 2024
R-Z-mE R-T-EF
+=ZA=t+-H ~NA=TH
Note HK$'000 HK$'000
P aE TER TR
EQUITY E@
Capital and reserves attributable to DRARR
the Company’s equity holders FEfE A K kR
Share capital R 20 36,920 36,920
Share premium BAE 62,466 62,466
Other reserves HitvlE (6,926) 7,007
Retained eamnings R & 383,931 390,734
476,391 497,127
Non-controlling interests FiEdIER 20,539 22,170
Total equity EEAR 496,930 519297
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Ngai Hing Hong Company Limited

RETERAT
CONDENSED CONSOLIDATED BALANCE SHEET (Continued) ERGeEEEER(E)
AS AT 31ST DECEMBER 2024 RZE-ME+-A=+—H
Unaudited Audited
RBER mEZ
31st December 30th June
2024 2024

R-E-IE RZZ-F
+=ZA=1+—H ~B=t1H

Note HK$'000 HK$'000
(i3 TET FAT
LIABILITIES =X |
Non-current liabilities ¥RBas
Deferred income tax liabilities BERBEEE 3,398 4928
Lease liabilties MEBE 432 1,344
3,830 6272
Current liabilities REEE
Trade payables BHEMNK 16 66,632 53,478
Other payables, deposits received and accruals HireN R RERER 17 42,060 39,711
Lease liabilities MERE 3,228 5,075
Bank borrowings RITIEE 8 360,671 385,873
Derivative financial instruments TESRIA 19 653 736
Income tax payable FERTIR 11,055 6,441
484,299 491314
Total liabilities BEAE 488,129 497,586
Total equity and liabilities ERRAEAR 985,059 1,016,883
Net current assets BRBEE 206,980 228,734
Total assets less current liabilities BEAERRBARE 500,760 525,569

The above condensed consolidated balance sheet should be read in conjunction with the LSRR S & E B R e SRS P P 5 —fF B

accompanying notes. & o
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Ngai Hing Hong Company Limited
RETARAT

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN HRGEEREHER

EQUITY
FOR THE SIX MONTHS ENDED 31ST DECEMBER 2024 HE_Z-MFE+ZA=+—HItXEA
Unaudited
REEH
Attributable to equity holders of the Company
ARRRELSD
Other reserves
Hbf
Financial
assetat
fair value
through other
comprehensive
income reserve Exchange
BOREE  fuctuation Non-
Share Share Capital  Revaluation HARM reserve Retained  controlling
capital premium reserve reserve  2EYEN B earnings interests Total
Ba  BREE  ERRE  EfBR UREERE  RIER REER  HENER b
HK$000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000
TR TR TR TR TR TR TR TR TR
At st July 2024 RZZZMELA-R
Comprehensive (loss)/income 2E(KE)/hg
(Loss)/profit for the period K58/ 51
Other comprehensive loss Ef2EEE
Cumency translation difference EXZE

Total comprehensive (loss)/income 2M(B8)/biEE

Transactions with owners HFEELZRS
Dividends paid to non-controling nterests X 11 T3 21 ER 2 R 8

Total transactions with owners BEEZR AR

At 315t December 2024 RZEZRETZA=+-H

The above condensed consolidated statement of changes in equity should be read in 3l fRA4R & 8 25 % B) 3% & 22 B FT P 53 — 4 53

conjunction with the accompanying notes. S
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Ngai Hing Hong Company Limited

RETERDLE
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN BRGEEEEERE)
EQUITY (Continued)
FOR THE SIX MONTHS ENDED 31ST DECEMBER 2024 HE_Z-MFE+ZA=+—HItXEA
Unaudited
REER
Attributable to equity holders of the Company
RARRERDS
Other reserves
EfbkR
Financial
asset at
fair value
through other
comprehensive
income reserve Exchange
EONER fluctuation Non-
Share Share Coptl  Revaluation HARM reserve Retained controling
capital premium reserve e 2ENED EX eamings interests Total
RAE RAEE  BARE  EMEE WWEERE  OM9RE  REEA MR o5
HK$000 HK$000 HK$000 HK$1000 HK$000 HK$000 HK$000 HK$000 HK$000
TEL TER TEL TER TEx TER TEL TEL TEL
At st July 2023 RZFZ=5A-B 36920 62466 3119 9640 1,557 (1318) 405201 25,155 536504
Comprehensive loss 2EFE
Loss for the period 1HEE - - - - - - (18412 (1060) (19470
Other comprehensive loss Eft2EER
Fair value loss of francia asset at VOCI— RARBEF AL
SENENEBEE
LANEEER - - - - (210) - - (82) (29
Total comprehensive loss 2EFELE - - - - (210) - (18412) (1,142) (19.764)
Transactions with owners HFEEZRS
Transactions with non-controling interests 3£ HER 2 R 5 - - - - - - 3512 (3512) -
Dividends paid to non-controling interests 3 f1 T 21184 2 R 8. - - - - - - - (1) (L)
Total transactions with owners it Er L - - - - - - 3512 (464 (112)
At 31t December 2023 RZBZZETZA=T-H 36920 62466 3119 9640 | 347 (1318) 390301 19,389 515628

The above condensed consolidated statement of changes in equity should be read in I RS R AR A o B Y ok B B Y B 5T — OF B

e
=@

conjunction with the accompanying notes. iE ©
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Ngai Hing Hong Company Limited
RETARAT

HHEEHSRER

BE-Z-_ME+-A=1T—RIt~EA
Unaudited
RBER

Six months ended 3 |st December

BEt-RA=t—-HIAEA

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 31ST DECEMBER 2024

¥

=}

C)

2024 2023
HK$'000 HK$'000
T TAT
Cash flows from operating activities REEBZHER
Cash generated from operations REXBREEZHE 95,018 10,503
Hong Kong profits tax refunded/(paid) BB/ (BH)BENGH 3,657 (5969)
Mainland China income tax paid B BN AER (3617) (4,302)
Interest received 2HFILE 574 338
Net cash generated from operating activities REXBMEEZFRE 95,632 570
Cash flows from investing activities REXBZRER
Purchase of financial asset at fair value BERAABESAEHERN
through profit and loss HHEE - (7357)
Purchase of property, plant and equipment BEVE  BELRE (10,231) (3,526)
Prepayments for property, plant and E RN
equipment and renovation costs HEETEN T — (2612)
Increase in restricted bank deposit R A RITERE M — (263)
Net cash used in investing activities REXEBMERZFRS (10,231) (13,758)
Cash flows from financing activities MEXK RERN
Proceeds from bank loans MERITER 207,776 54,434
Repayment of bank loans EEBITEX (182,799) (117,456)
(Decrease)/increase in trust receipt loans ERRMIEERORL), /Em (48,935) 50977
Repayment of lease liabilities (principals and interests) HMERBZER(RERME) (2,759) (3511
Dividends paid to non-controlling interests XTI R 2 RE (2,385) (1,112)
Interest paid EEF & (12,995) (11813)
Net cash used in financing activities REXBRERZFRE (42,097) (28,481)
Net increase/(decrease) in cash and cash equivalents ReRkReTHEIFEEM/ (RD) 43,304 (41,669)
Cash and cash equivalents at Ist July REtA—BzRELREEH 104,233 150,637
Effect of foreign exchange rate changes WNEEXEBHTE (12,824) -
Cash and cash equivalents at 31st December RTZA=+—BzH&Rk
ReSE 134,713 108,968

The above condensed consolidated statement of cash flows should be read in conjunction

with the accompanying notes.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION

GENERAL INFORMATION

Ngai Hing Hong Company Limited (the “Company) and its subsidiaries (together
the "Group”) are principally engaged in the manufacturing and trading of plastic
materials, pigments, colorants, compounded plastic resins and engineering plastic

products.

The Company is a limited liability company incorporated in Bermuda. The address
of its registered office is Clarendon House, 2 Church Street, Hamilton HMI |,

Bermuda.

The Company's shares are listed on the Main Board of The Stock Exchange of
Hong Kong Limited.

This condensed consolidated interim financial information is presented in Hong
Kong dollars, unless otherwise stated, and has been approved for issue by the

Board of Directors on 27th February 2025.

BASIS OF PREPARATION

This condensed consolidated interim financial information for the six months
ended 31st December 2024 has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 “Interim Financial Reporting”. This condensed
consolidated interim financial information does not include all the notes of the type
normally included in an annual financial report. Accordingly, this report is to be
read in conjunction with the annual financial statements for the year ended 30th
June 2024, which have been prepared in accordance with Hong Kong Financial

Reporting Standards (“HKFRSs").

Ngai Hing Hong Company Limited
RETARAE

GRS B E R K T

—RER
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ARRRRBREAMz—HMBERE
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RAEE
BE-_ZT-_ME+-A=1+—HI @
ANERGET R BEHEREEE
S ERE MR P HMBERE IRR -
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Ngai Hing Hong Company Limited

RETRRRA
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE M BERMEE)

FINANCIAL INFORMATION (Continved)

3 ACCOUNTING POLICIES 3 BREBR
Except as described below, the accounting policies applied are consistent with PRSPt &SN - PRERA 2 Gt B R
those of the annual financial statements for the year ended 30th June 2024, as BE_Z-_MERA=THILEFENE
described in those annual financial statements. EMBREMEBOSTHR(WZEF

AT RAPTL) — 5

Taxes on income in the interim periods are accrued using the tax rate that would AFHEERNMEHERERFEER
be applicable to expected total annual earnings. MBERARTE R
3./ New and amended standards adopted by the Group 3 REEFERARERIFIE ERISE
al
The Group has applied the following new standards and amendments to AEEERBE-_T_MFtA—H
standards for the first time for the annual period beginning on |st July 2024: &) F SR EARET &R JE A A TR £ R

MEEROERT -

HKAS | (Amendment) Classification of Liabilities as Current or Non-current

BERGENSE | R(BTR) RRENBARB IR

HKAS | (Amendment) Non-current Liabilities with Covenants

B ERE | R (BT X) MAERDIGE ZERBEE

HKFRS 16 (Amendment) Lease Liability in a Sale and Leaseback

BRMBREERE 165 (BRIX) EROEZEERE

Hong Kong Interpretation 5 (Amendment) Presentation of Financial Statements — Classification by the Borrower of

a Term Loan that Contains a Repayment on Demand Clause

ERREE ST (BFTA) PBBRRZEN - ERAHEEREREERRCEHERZ DR
HKAS 7 and HKFRS 7 (Amendment) Supplier Finance Arrangements
BERGHENE TR NBE AR BREER HIERRE 25

FTHRUEFTA)

Interim Report ¥R 24 /25




Ngai Hing Hong Company Limited

RETERDLE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BERFEE T M B E R )
FINANCIAL INFORMATION (Continued)
3 ACCOUNTING POLICIES (Continued) 3 SEER(#E)
3. New and amended standards adopted by the Group (Continued) 3 AEEFIRGFERFIEER 8
L3 (&)
The adoption of the above new standards and amendments to standards did PR PRI R B NS E Al Y
not have any impact on the amounts recognised in prior periods and are not EBTHN AT HRERAN BT &
expected to significantly affect the current or future periods. s BRRIgHE LK

RHEELEATE

32 Impact of standards issued but not yet applied by the Group 32 ERMEREEARRALERNZ
Z
The following new and amended HKFRSs have been issued, but are not TR R 2 BRI RS
effective for the Group’s accounting period beginning on Ist July 2024 and LRIEEM  ERARAEERZ
have not been early adopted: ZoNE+A—-BRKB e A
R ER R -

Interim Report i3 24 / 25




Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

RGeS RN ERME E)

3 ACCOUNTING POLICIES (Continued) 3 SEER(#E)
3.2 Impact of standards issued but not yet applied by the Group 32 EEMEREERFALERN &
(Continued) 2(%)

HKAS 21 and HKFRS | (Amendment)

BRI RS R
BRMBRERERE I RUEITAR)

HKFRS 9 and HKFRS 7 (Amendment)

BRMBREERFEIRR
EREMBHREERE7REITAR)

HKFRS I, HKFRS 7, HKFRS 9, HKFRS 10 and HKAS 7

BERMBREENE 15 B7%  Fo% -
F 0 NAB G ERETH

HKFRS 18

BAMBREERE 185

HKFRS 19

BAMBREERE 9%

Hong Kong - Interpretation 5 (Amendment)

BERBESH(BFTA)

HKFRS 10 and HKAS 28 (Amendment)

EEUBRELDE 0K REBSTES
EVLEACHES

To be determined

Interim Report ¥R 24 /25

h Effective for annual periods beginning on or after Ist January 2025
Effective for annual periods beginning on or after |st January 2026
Effective for annual periods beginning on or after |st January 2027

Lack of Exchangeability!"
Rz R RO

Classification and Measurement of Financial Instruments®
SRIASEREO

Annual Improvements to HKFRS Accounting Standards — Volume | 1@

BRMBREENSHENFELE-F 1150

Presentation and Disclosure in Financial Statements®

BBRER2FIRBEEC

Subsidiaries without Public Accountability: Disclosures®

TERRARFAEEZMBLRRLHKEC

Presentation of Financial Statements — Classification by the Borrower of

a Term Loan that Contains a Repayment on Demand Clause®
HBRRNZT-ERAHBERBEREERR I ERERZHEC

Sale or Contribution of Assets between an Investor and its Associate or

Joint Venture!®

REZRABZNRZAECECANEELEITEY

B RF-A-RENFREAMER
B -RF— A RENFRE™ER
B +F—-A-RENFREMER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continued)

3 ACCOUNTING POLICIES (Continued)
3.2 Impact of standards issued but not yet applied by the Group

(Continued)

The Group has commenced, but not yet completed, an assessment of the
impact of the new standards and amendments to standards on its results
of operations and financial position. However, none of the above new
standards and amendments to standards is expected to have a significant

effect on the Group's financial performance and position.

4  ESTIMATES AND JUDGEMENTS
The preparation of interim financial information requires management to make
judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense.

Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information, the significant
judgements made by management in applying the Group's accounting policies and
the key sources of estimation uncertainty were the same as those that applied to

the annual financial statements for the year ended 30th June 2024.

5  FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS

5.1 Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk
(including foreign exchange risk, cash flow and fair value interest rate risk and

price risk), credit risk and liquidity risk.

The condensed consolidated interim financial information does not include
all financial risk management information and disclosures required in the
annual financial statements, and should be read in conjunction with the

Group's annual financial statements as at 30th June 2024.

There have been no changes in the risk management department since year

end or in any risk management policies since the year end.

Ngai Hing Hong Company Limited
RETARAE

RGeS RN ERME E)

SRR
32 ERMEFREEXRAERZ %
Z(&)

REB TSR (ELRTTR) IS
MR LR ETHARE L

FBERMBRR T EEITAE o

S EFER R B AR A

SUAKENGAMBRRENE
TE-

Tt R
RETHMBENBREREHYES
AHRNERNAREEEMRBENR
WS EEBELHE - B ARR- B
RERLGHLFHETAR -

ERRLSHAKRSTHIBERE -
EEBRAASEEHARKELNE
K%%ﬂﬁﬁ$ﬁﬁﬁmﬁﬁ%ﬁ'ﬁ
BE-_Z-NEAA=THLFEHNHB
ﬁ%%ﬂﬁ%ﬁﬂ°
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PHEEREEREMIA

51 BIEERAZ

AEENREAXEZRBROMBRE
b mERR(BEEXRR B
TRERAAEENERER RER
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ERBRERENAERBRRE
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HASEHE_T_MEAA=T
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Ngai Hing Hong Company Limited

RETRRRA
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE M BERMEE)

FINANCIAL INFORMATION (Continued)

5  FINANCIAL RISK MANAGEMENT AND FINANCIAL 5 BEEREEREMIASR)

INSTRUMENTS (Continued)

52 Liguidity risk 52 nEktERE
Compared to year end, there have been no material changes to the policies AEENRBIERECRARERSR
and practices for the Group's liquidity and funding risk management as BE-Z-_MESA=THZEE
described in the annual financial statements for the year ended 30th June IBEREAMEBEBR LB L&
2024, EXEH
As at 31st December 2024, the Group had cash and cash equivalents of RZZE-_ME+=-R=+—8"
HK$134,713,000 (30th June 2024: HK$104,233,000) of which approximately AEERERERBEEEED
64% was held in Renminbi, | 1% was held in US Dollar, 25% was held in HK 1347130008 T(ZZZMF XA
Dollar. The gearing ratio of the Group as at 31st December 2024 (defined =+ H:104233000% L) &
as the net debt divided by total equity plus net debt, where net debt is HAI64% 1%~ 25% D BIAA R
defined as borrowings less cash and cash equivalents) was approximately % ELRATLHE -R-T_@O
31% (30th June 2024: approximately 35%). F+-A=+—8 AEENEE

BENER(EERFEBRIAER
BENFEEHEHPFEEERA
BERRERACEEM)DNA
3B (ZEZMEANAZTH 4
35%) °

=
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continued)

5

FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS (Continued)

5.3

Fair value estimation

According to HKFRS 7 “Financial Instruments: Disclosures”, financial
instruments measured in the condensed consolidated balance sheet at fair
value are required to disclose the fair value measurements by level of the

following fair value measurement hierarchy:

*  Quoted prices (unadjusted) in active markets for identical assets or

liabilities (level 1)

®  Inputs other than quoted prices included within level | that are
observable for the asset or liability, either directly (that is, as prices) or

indirectly (that is, derived from prices) (level 2)

®  Inputs for the asset or liability that are not based on observable

market data (that is, unobservable inputs) (level 3)

There were no transfers of financial assets between categories during the
period. There were no other changes in valuation technique during the

period.

As at 31st December 2024, the Group's financial assets and liabilities that are
measured at fair value are categorised as level 3 financial instruments. The
following table presents the changes in level 3 instruments for the period
ended 31st December 2024.

Ngai Hing Hong Company Limited

RETARRE

RGeS RN ERME E)
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PEEREEREMIAE)

53
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Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

5  FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS (Continued)

53 Fair value estimation (Continued)

RGeS RN ERME E)

5 HBEBEEREMIAS)

53

Financial asset

AR BB (F)

Financial asset

at fair value

at fair value through other

through profit comprehensive
or loss income Derivative
BAEE RAREE financial
FTAEH FARMZE instruments
BENIHEE URENUHEE fTESRMIA
HK$°000 HK$'000 HK$'000
TiER TR TiER
At Ist July 2024 RZZ-ME+LA-H 5,959 2,684 (736)
Net settlements REE — = (183)
Gains recognised in income statement R R R A W 144 — 266
At 31t December 2024 RZZE-mE+=-A=1+—H 6,103 2,684 (653)
At Ist July 2023 WZZE-=Z#+A—H — 2,344 (135)
Net settlements REE - - (300)
Addition Em 7357 - -
(Losses)/gains recognised in income statement AU RIERM (BX) / Wz (1,535) - 100

Losses recognised in other EAMZERAERNER

comprehensive income - (292) -
At 31st December 2023 RIZZ=F+-A=1—H 5822 2,052 (339)
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Ngai Hing Hong Company Limited

RETARAE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP RN B ERM T E)
FINANCIAL INFORMATION (Continued)
5  FINANCIAL RISK MANAGEMENT AND FINANCIAL 5 BERREEREMIASE)
INSTRUMENTS (Continued)
53 Fair value estimation (Continued) 53 AREEGBEF(E)

The fair value of financial instruments that are not traded in an active market REEERRMSEENERIAN
is determined by using valuation techniques. Fair value of unlisted investment AABENAGRERMET - kL
was determined by the Directors to be close to the net assets value of TREZAABERESREZL
such company based on its unaudited financial statements for the period AEE_ZNE+_-_A=+—H
ended 31st December 2024. Fair value of the keyman insurance contract JtH}ﬁFﬁZﬂiiagT?ﬁﬁfkiﬁEZﬁF
is determined based on the cash surrender value in accordance with the FEHE - TEABRBEOZD

keyman insurance contract which is an unobservable input. Directors )ufﬁ%ﬁ’\&Ig/\,\ﬁ sy oligdl
estimate the fair value based on the cash surrender value projection in ZERBEEET  BUFAER
the keyman insurance contract. Specific valuation technique used to value BARE -ESRBEFEAERR
the derivative financial instruments includes using forward exchange rates BRZERESERERT AN
at the balance sheet date to discount back to the present value. The key B ANRETESRITANET
unobservable data includes the interbank forward exchange rate and the AERTEENRAEERRRAY
volatility of forward exchange rate. Changes in subjective input assumptions WERHREXET  MAGEERE
can materially affect the fair value estimate. There is no change in valuation ZHE - BRITBEEBRREER
technique during the period. TREREXEHER 2K @J

e LETBRROEDHE
ERREERE 02@3@%%31,4%1{
s ERi A E

6 REVENUE FROM CONTRACTS WITH CUSTOMERS AND 6 ZEFEHNZWARDIBER
SEGMENT INFORMATION
Unaudited
RISERZ

Six months ended 3 |st December

BE+T-A=t-HLAEA

2024 2023
HK$'000 HK$'000
FET FET
Revenue from contracts with customers REEHZWA
Sales of goods HEE R 705,051 649,296
e
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Ngai Hing Hong Company Limited

RETRRRA
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE M BERMEE)

FINANCIAL INFORMATION (Continved)

6 REVENUE FROM CONTRACTS WITH CUSTOMERS AND 6 EBFEHZBARSBERE)
SEGMENT INFORMATION (Continued)
The Group is principally engaged in the manufacturing and trading of plastic AEBZIEXBREBRE 65
materials, pigments, colorants, compounded plastic resins and engineering plastic ECH - RMAIEREH BEREE -
products.
The Group derived revenue from the sales of goods at a point in time. AEERNKE-—KHEEZGREHEEED
O o
The chief operating decision-maker (“CODM") has been identified as the BRBEARERRBERRRA Z]IT
Executive Directors of the Company. Management has determined the operating EE - ARLERREBRLEENA
segments based on the reports reviewed by the CODM that are used to assess BHRENFERENIEER - BEE
performance and allocate resources. The CODM considers the business from the EAERBUEREEELENH - &
operations nature and the type of products perspective, including the trading of FEREARENBENERERAES
plastic materials (“Trading"), manufacturing and sale of colorants, pigments and BEK ETRRZBRHZEE(E
compounded plastic resins (“Colorants”), manufacturing and sale of engineering 51): 50l eMREHCHERE
plastic products (“Engineering plastic”) and other corporate and business activities BE([56H]) IREHZHEREER
(“Others"). ((ITREHEEMECXRREBLD
(TEAM]) -
Each of the Group's operating segments represents a strategic business unit that AEEE-RENBRE-RBUERH
is managed by different business unit leaders. Inter-segment transactions are By WAHPMRAZEBEMNFEERE-
entered into under the normal commercial terms and conditions that would also AHRHEERRR TR R IBLHE
be available to unrelated third parties. Information provided to the CODM is RFGETT - MEFRERRERE N
measured in a manner consistent with that in the condensed consolidated interim BHERERESPHMBENATE
financial information. —Ho
The CODM assesses the performance of the operating segments based on a EREERREBEHEFPANZBAR
measure of revenue from contracts with customers and operating profit including AR (BEERXL) MBS
corporate expenses, which is in a manner consistent with that of the condensed EnBMaRB - HARBRES Y

consolidated interim financial information. BERIER -




Ngai Hing Hong Company Limited

RETHERAT
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRGEP B ERMEZ)
FINANCIAL INFORMATION (Continued)
6 REVENUE FROM CONTRACTS WITH CUSTOMERS AND 6 EFEHAZBARSBERE)
SEGMENT INFORMATION (Continued)
The segment information provided to the CODM for the reportable segments for BE-Z-_ME+-_A=1+—HIE
the six months ended 3 Ist December 2024 is as follows: ARBGEERLEREEZAZYRE
DEERAT -
Unaudited
REER
Engineering
Trading Colorants plastic Others Group
g5 EGEH IRER Hits rEE

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR T TER T#T

Revenue from contracts with customers 24 412 A
— Gross revenue —DEBHE 477,121 185,903 72214 — 735,238
~ Inter-segment revenue — DRI E (27,949) (1,606) (632) = (30,187)
Revenue from extemal customers shabE P s 449,172 184,297 71,582 — 705,051
Operating (loss)/profit L2 (ER),/wF (3,083) 11,059 7437 2811 12,602
Finance income sl 530 31 325 — 886
Finance costs HBER (12,053) (585) (241) (I'16) (12,995)
(Loss)/profit before income tax BREEAT(&18), & A (14,606) 10,505 7,521 (2,927 493
Other information: HiER -
Capital expenditures BARRX 62 7,606 2,535 28 10,231
Depreciation of property, RS
plant and equipment nE 226 4,420 2,567 212 7425
Depreciation of rights-of-use assets GRREERE 157 2,197 491 103 2,948
(Reversal of)/provision for FERERER),/
impairment of inventories, net BiE— 58 (1,192) 480 (162) = (874)
(Reversal of)/provision for B HRITER
loss allowance on trade receivables (Bm),/ Bfa (571) 775 49 — 253
Fair value gains on financial asset BRAAEBERA
at fair value through profit and loss & H31E 5 81 75
BEAABENRE = = = (144) (144)
Fair value gains on derivative ITEERIA
financial instruments AABERER (266) — — — (266)
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Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE M BERMEE)
FINANCIAL INFORMATION (Continved)

6 REVENUE FROM CONTRACTS WITH CUSTOMERS AND 6 EBFEHZBARSBERE)
SEGMENT INFORMATION (Continued)
The segment information provided to the CODM for the reportable segments as RZZE-NF+-A=+—HREHELE
at 31st December 2024 is as follows: IR REE 7] 2 HEDEER
T
Unaudited
REER
Engineering
Trading Colorants plastic Others Group
g% EelE IRER Hity BN

HK$000  HK$000  HK$000  HK$000  HK$000
TERT TR TERT TRT TR

Segment assets NEEE 405,237 312,231 113,990 153,601 985,059
Segment liabilities HHEE (71,388) (36,327) (15,920) (3.823)  (127.458)
Segment borrowings DEEE (305,204) (35,383) (15,740) (4,344)  (360,671)

(376592)  (71710)  (31,660) (8,167)  (488,129)
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Ngai Hing Hong Company Limited
RETARAE

AF

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continued)

RGeS ERME E)

6 REVENUE FROM CONTRACTS WITH CUSTOMERS AND 6
SEGMENT INFORMATION (Continued)

EFRNCBARDBEN &)

The segment information provided to the CODM for the reportable segments for BE-ZT-=F+-RA=1+—HLE~HE

the six months ended 31st December 2023 is as follows: ARBLERELEARAREZZYmE
DEERMT :
Unaudited
AEEZ
Engineering
Trading Colorants plastic Others Group
25 F6H  IiRZH Hit A&E
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TRT TR TRT TR TRT

Revenue from contracts with customers & P& # 2 A

— Gross revenue —NHEBIEE 428976 186,307 65,136 680,419
~ Inter-segment revenue —DEEHEE (30,185) (938) — — (31,123)
Revenue from external customers HNERE P U as 398,791 185,369 65,136 — 649296
Operating (loss)/profit g (B18),/ &7 (13,543) 14,883 (1,253) (3610) (3523)
Finance income B Es 388 281 14 — 683
Finance costs HBER (10,524) (742) (789) (103) (12,158)
(Loss)/profit before income tax BRIEAT(E1B), & F (23679) 14422 (2,028) (3.713) (14,998)
Other information: HibE# -
Capital expenditures BARRX 269 3,845 2,365 8 6,487
Depreciation of property, ME - BB &EE
plant and equipment nE 172 4225 2723 570 7,690
Depreciation of rights-of-use assets GRREERE 157 2,22 492 104 2974
Provision for impairment of FERELEE
inventories, net — 58 718 216 4861 — 5795
Reversal of provision for loss BIRUFER
allowance on trade receivables #E (489) (948) (122) — (1,559)
Fair value gains on derivative TTHEemIA
financial instruments AABEENER (100) — — — (100)
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Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

REVENUE FROM CONTRACTS WITH CUSTOMERS AND
SEGMENT INFORMATION (Continued)

The segment information provided to the CODM for the reportable segments as
at 30th June 2024 is as follows:

RGeS RN ERME E)

6

EFENZBARIBERE)

RIB_MNEFRA=THRHLERER
ERREZAZIIREDBERNT

Audited
REZ
Engineering

Trading Colorants plastic Others Group
g5 EeH  IRZH ity KEHE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TR TET TET TR
Segment assets NEBEE 411,697 325612 127,458 152,116 1,016,883
Segment liabilities aR=iy=0i (56,118) (38,657) (12,834) (4,104) (111,713)
Segment borrowings NEEE (334,046) (30414) (16952) (4,461) (385,873)
(390,164) (69,071) (29,786) (8,565) (497,586)

The entity is domiciled in Hong Kong. The revenue from external customers from
Hong Kong for the six months ended 3 st December 2024 is approximately
HK$158,519,000 (six months ended 31st December 2023: HK$169,033,000)
and the total of its revenue from extemal customers from other locations (mainly
in Mainland China) is approximately HK$546,532,000 (six months ended 31st
December 2023: HK$480,263,000).

At 31st December 2024, the total of non-current assets other than financial
instruments and deferred income tax assets located in Hong Kong is approximately
HK$170,186,000 (as at 30th June 2024: HK$174,869,000) and the total of
these non-current assets located in other locations (mainly in Mainland China) is

approximately HK$105,394,000 (as at 30th June 2024: HK$103,518,000).
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Ngai Hing Hong Company Limited

RETERAT
NOTES TO THE CONDENSED CONSOLIDATED INTERIM ERGE PR ERMEE)
FINANCIAL INFORMATION (Continued)
7  OTHER GAINS, NET 7 Hilkhs - FE
Unaudited
RISERZ

Six months ended 3 |st December

BEt-RA=t—-HIAEA

2024 2023

HK$000 HK$'000

TR TR
Net exchange gain/(loss) HhEYE (E518) 1,033 (772)
Fair value gains from derivative financial instruments ITESRIADAEERE 266 100

Fair value gains/(losses) from financial asset at fair value IR AL EEFIAEHEZN

through profit and loss B EERNABEKR,(1BX) 144 (1,535)
Others Hit 1,995 2,391
3,438 184
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Ngai Hing Hong Company Limited

RETRRRA
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE M BERMEE)

FINANCIAL INFORMATION (Continved)

8  OPERATING PROFIT/(LOSS) 8 fEEAN/(EE)
Operating profit/(loss) is stated after charging/(crediting) the following; mERF/(BR)Emk /Gt AT

DB IRIEI K -

Unaudited
RBER

Six months ended 3 st December

BE+t-A=1T—-HILLAMEA

2024 2023
HK$'000 HK$'000
TRT TR
Cost of inventories recognised as expenses RRIEAX U BEREERAZ
included in cost of sales HEFERA 549,590 506,806
Depreciation of property, plant and equipment mE - BERSETE 7,425 7,690
Depreciation of rights-of-use assets ERREERE 2,948 2974
Short-term lease rentals in respect of land and buildings LTHRIEF 2 EHHEERS 3,179 4,050
Employee benefit expenses, including EERMXH(BREESEHE)
Directors' emoluments 68,862 65,839
Provision for/(reversal of) loss allowance BoRNEBER (BE)
on trade receivables 253 (1,559)
(Reversal of)/provision for impairment FERERER), BE-F8
of inventories, net (874) 5795
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL INFORMATION (Continved)

9

FINANCE INCOME AND COSTS

9

Ngai Hing Hong Company Limited
RETARAE

RGeS RN ERME E)

BRbERER
Unaudited
RISERZ

Six months ended 3 |st December

BEt-RA=t—-HIAEA

2024 2023
HK$000 HK$'000
TR TR

Finance income: BFFE s
— Interest income from bank deposits —RITEFFEHA 574 338
— Net exchange gains on financing activities - REEBIMEN G FE 312 345
886 683

Finance costs: MBER :
— Interests on bank borrowings —RITEEZFE (12,854) (11,981)
— Interests on lease liabilities -HEREZAE (141) (177)
(12,995) (12,158)
Finance costs, net MsER- 38 (12,109) (11475)

INCOME TAX EXPENSE

Hong Kong profit tax has been provided for at the rate of 16.5% (2023: no profit

tax provided) for the period. Income tax on the Group's subsidiaries established

and operate in Mainland China has been calculated on the estimated assessable

profit for the period at the rates of taxation as applicable to the relevant

subsidiaries.

BIE

BRENGHILREHAMGE ERTOEF
BREADZ T HO(ZT=F: ]
BHGHREE)TERE - FEMAEHD
RERPEALEE 2HERRRNAH
R P 1 T P R AR P 1 % 5 i 2 )
s 2 BRM R E & -

Interim Report i3 24 / 25




Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

10 INCOME TAX EXPENSE (Continued)

The amount of income tax charged to the interim consolidated income statement

RGeS RN ERME E)

10 WEXHE)

hHBAGA RER ZBEHA

represents:
Unaudited
AEER
Six months ended 31st December
BEt-A=t—-HL~EA
2024 2023
HK$'000 HK$'000
TERT FET
Current income tax AETIE
— Hong Kong profits tax —BERNEH 532 —
— Mainland China corporate income tax — B A E RS 6,840 7,409
7,372 7,409
Deferred income tax credit REBIRE R (1,037) (2,935)
6,335 4474

Deferred income tax assets are recognised for tax losses carry-forward to the
extent that the realisation of the related tax benefit through future taxable profits
is probable. At 31st December 2024, the Group had unrecognised tax losses to
be carried forward against future taxable income amounted to HK$485,330,000
(as at 30th June 2024: HK$464,533,000). Aside from tax losses generated from
certain subsidiaries incorporated in Mainland China amounted to HK$46,317,000
(as at 30th June 2024: HK$51,898,000) with expiry dates from 2025 to 2029,
the remaining tax losses have no expiry date. The potential deferred income tax
assets in respect of these tax losses which have not been recognised amounted to
approximately HK$84,016,000 (as at 30th June 2024: HK$81,059,000).

Interim Report ¥R 24 /25

REENHBBEENRRNETAER
BEERREBHBENG AR RER
ARERHBNEBERNE S - R_F
ZMEF+ZA=+—RB - ASELER
Al AR DA B R R FE AR B M 2 0 TR S S
1847485330000 T(R =T ZMWF <
A=+H 4645330008 0) BRIEL
FT5Hi & E#840160008 T(R=F
“MENAZ=1+H 810590008 7T)
R B AR B AR MESHR =
ZoAFE_ZAFIHOFEER
K 5/46,317,0008TT(R-F_MF A
=+H:51,89800087T)  EHHKE
BB A -



NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

DIVIDENDS
On 28th February 2024, the Directors resolved not to declare any interim dividend

for the six months ended 3 1st December 2023.

On 27th September 2024, the Directors resolved not to declare any final dividend
for the year ended 30th June 2024.

On 27th February 2025, the Directors resolved not to declare any interim dividend
for the six months ended 3 Ist December 2024.

LOSS PER SHARE

The calculation of basic loss per share is based on the loss attributable to equity
holders of the Company for the period of HK$6,803,000 (six months ended 31st
December 2023: HK$18,412,000) and 369,200,000 ordinary shares in issue during
the period (six months ended 3 Ist December 2023: 369,200,000).

Dilutive loss per share for the period ended 31st December 2024 and 2023 equal
basic loss per share as there was no dilutive potential ordinary share as at and for

the period ended 31st December 2024 and 2023.

Ngai Hing Hong Company Limited
RETARAE

RGeS RN ERME E)

’RE
R-BE-_WE-_A-+/\R 5%
"Bz -_=ZF+-A=+—81t
~EAE ﬂﬁﬁ¢%h§°

E’\\\_y_ﬂijlﬂ —I_":H é%uﬁw
FAHE-TE-_MFESA=THIFE
TIREFIARERS

R-E-_RFE-_A-++R 5%
AEHE-_T-_NF+-_A=+—H81t
NMEAE RIS -

BRER
SRENEBDIREAHDARFEMN
E186803000 B T(BZ_T =4+
A=+—B1REAR : 18412,000%7T)
R IR E 8175 8 MR 369,200,000 B 5T &
(Bz-Z-_=F+-A=+—HIt~
A 369200000/%) °

RZE-_NE+-_A=Z+—HEKZ-E
Z=F+ZA=+—RB - ARELEA
BEENcERAR Bl REZRR
RN+ A=+-RARZEZ=
FTZRA=T—-HILtWEAHRHE 5kE
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Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

RGeS RN ERME E)

I3 PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE 13 M%¥- BERRE EAEEEN
ASSETS AND INVESTMENT PROPERTIES RENZE
Unaudited
REER
Property,
plant and
equipment Right-of-use Investment
¥ BEKR assets properties
R EREEE REN=R
HK$'000 HK$'000 HK$'000
TER T T#T
Net book value as at st July 2024 RZZ-_MFELA-RBZ
BRE R 93,059 21,850 158,233
Currency translation differences EHER (1,459) (666) (525)
Additions 1 12,472 — —
Disposal & (15) = =
Depreciation (Note 8) HE(HEEs) (7,425) (2,948) —
Net book value as at RZZ-_WE+-A=+—H
315t December 2024 IR F R 96,632 18,236 157,708
Net book value as at Ist July 2023 RZZZ=F+tH-BZ
BRE 99.714 25333 155426
Additions 20 3,875 — —
Disposal HE (349) — —
Depreciation (Note 8) HE(HEES) (7,690) (2974) —
Net book value as at RZZEZ=F+-A=+—H
31st December 2023 ZEREFER 95,550 22,359 155,426
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Ngai Hing Hong Company Limited

RETARAE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP B ERM T2
FINANCIAL INFORMATION (Continued)
[4 TRADE AND BILLS RECEIVABLES 14 BEZRURRERRE
Unaudited Audited
REER REZ
31st December 30th June
2024 2024

RIEZWE RZEZF
+=B=+-H NA=TH

HK$'000 HK$'000
T THET
Trade receivables B SN 200,452 206,908
Less: loss allowance W EERE (4,357) (4,188)
196,095 202,720
Bills receivables RUER 52,103 41,113
248,198 243,833
At 31st December 2024, the aging analysis of trade receivables, based on invoice RZE-_NF+-_A=+—HESRNK
date, is as follows: TREEZAHZRRAFOT
Unaudited Audited
REER KES P
31st December 30th June
2024 2024

RIZE-E RZZE-MF
+=ZA=1+—H NA=1H

HK$’000 HK$'000
TER TET
Below 90 days 90 BA 195,168 198,199
91-180 days 91—I180H 1,125 5,070
Over 180 days B8R 180 A 4,159 3,639
200,452 206,908

=
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Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

14 TRADE AND BILLS RECEIVABLES (Continued)

The majority of the Group's sales are with credit terms of 30 to 90 days. The

remaining amounts are on letter of credit or documents against payment.

Bill receivables are mainly with maturity period within 180 days.

At 31st December 2024, there are bills of exchange of HK$39,302,000 (as at 30th
June 2024: HK$25,880,000) factored to banks with recourse in exchange for cash.
The transactions had been accounted for as collateralised bank advances (Note

18).

I5 OTHER RECEIVABLES, PREPAYMENTS AND DEPOSITS

RGeS RN ERME E)

I5

ESEURREREREZ)
FEEABHBEENEERAE=TE
NHB ERUEARANTRERR
AT 0
FEWZE7FBHATFEE—BAN\THER
RZE-_WME+-_A=+—8 " TEF
M EREZHBREEEZTE TR
LA EREE 439,302,000 (R —F =1

FA=1H 258800008 7T)c BE
RSB AER K RITRIR(PHFE 18) »

HitEKHRE  BARKES

Unaudited Audited
RBEY KES P

31st December 30th June
2024 2024

RIZE-IE RZZE-F
+=A=+-8 NA=1A

HK$'000 HK$'000

TER FEL

Other receivables Hfth e Y5k 4,358 10,045
Prepayments AR 22,156 19,342
Deposits i 2,076 2,367
28,590 31,754
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RETERDLE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BERFEE PR B ERMEE)
FINANCIAL INFORMATION (Continued)
l6 TRADE PAYABLES l6 EBZENWN
At 31st December 2024, the aging analysis of trade payables, based on invoice RZZE-WNF+-A=1+—HESEH
date, is as follows: TREEFZAHZREAFOT :
Unaudited Audited
REER KES P
31st December 30th June
2024 2024

RIE-E RZE-MF
+=ZA=1+—H NA=TH

HK$’000 HK$'000
TER TET
Below 90 days 90 B 65,159 49,774
91-180 days 91—I180H 775 2479
Over 180 days B8R 180 B 698 1225
66,632 53,478

P
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Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION (Continved)

|7  OTHER PAYABLES, DEPOSITS RECEIVED AND ACCRUALS

RGeS ERME E)

17 HtEARREREAR

Unaudited Audited

REER BEZ

31st December 30th June

2024 2024

R-B-mE R-T-OF

+=A=t+-H ~NA=+H

HK$'000 HK$'000

TER TAET

Contract liabilities ANAE 7,095 7,753
Other payable and accruals HiwERRRBIRER 34,965 31,958
42,060 39,711
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Ngai Hing Hong Company Limited

RETARAE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP ERMNEE)
FINANCIAL INFORMATION (Continued)
I8 BORROWINGS 18 fBE
Unaudited Audited
REER REZ
31st December 30th June
2024 2024

RIEZWE RZEZF
+=B=+-H NA=TH

HK$'000 HK$'000
T THET
Bank loans due for repayment within one year - secured N —FREE ZIFETTER
—HEA 174,830 164,519
Trust receipt loans due for repayment FR-—ERNERERREER
within one year - secured —BHEH 146,539 195,474
Bank advances for discounted bills (Note 14) RITAREEBF (M 14) 39,302 25,880
Total borrowings BEE 360,671 385,873
Movements in borrowings are analysed as follows: EEEHHTMT
Unaudited
RISER
six months ended 3 1st December
BE+-A=t-HLAEA
2024 2023
HK$000 HK$'000
TR TRT
Opening amount as at st July RtA—BzBNeE 385,873 338922
Currency translation differences EHER (1,244 —
Repayment of borrowings BEEE (182,799) (117,456)
Drawdown of new borrowings HEER 207,776 54434
(Decrease)/increase in trust receipt loans CRL) /st R B I m (48,935) 50977
Closing amount as at 31st December W+ZA=+—RzHxeE 360,671 326,877

_
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Ngai Hing Hong Company Limited

RETARAT
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP ERMNEE)
FINANCIAL INFORMATION (Continued)
I8 BANK BORROWINGS (Continued) 18 RITEE#E)
The Group has the following undrawn borrowing facilities: AEEBUTAREAZEEER
Unaudited Audited
AEER BEZ
31st December 30th June
2024 2024

R-E-IE RZZ-F
+=ZA=1+—H NA=TH

HK$'000 HK$'000
FHT Fi57
At fixed rate EhaiRs 360,671 385873
Notes: B3
(a)  Bank borrowings of the Group are secured by certain property, plant and equipment, @ AREZRTIEFUBIDE  BEK
rights-of-use assets, investment properties and restricted cash with carrying amounts of RE CRELE REVERXR
HK$30,858,000 (as at 30th June 2024: HK$29,456,000), HK$3,596,000 (as at 30th June BRBRTERAER HEEES A
2024: HK$3,714,000), HK$129,700,000 (as at 30th June 2024: HK$40,542,000) and /30,858,000 T(M ZZ M4 X A
HK$36,193,000 (as at 30th June 2024: HK$36,657,000), respectively. =+ B 129,456,000/ 7T ) * 3,596,000
BT _Z-_WENB=ZTH:
3714000 7T ) ~ 129,700,000 7T(5%
“ZCMERA=TH 405420008
T0) 36,193,000 8 (R =T ZMEA
A=1H :36657000#7T) ©
(b)  Asat 3Ist December 2024, the Company had provided guarantees in respect of banking b)) RZZEZWNE+TZA=+—HALH
facilities made available to its subsidiaries amounting to HK$343,770,000 (as at 30th June REMBRAZRITEERHES &
2024: HK$293,770,000). 343,770,000 B T (BE T _ME <A
=+H 1293770000 70) ZHER
|19 DERIVATIVE FINANCIAL INSTRUMENTS 19 fT4¢®MIA
As at 31st December 2024, the Group had two (as at 30th June 2024: two) RZFZMF+=ZRA=1+—0 ' £5E
outstanding forward foreign exchange contracts of HK$653,000 (as at 30th June EMGB(R_Z-_MEAA=TH: MW
2024: HK$736,000) mainly to purchase USD (as at 30th June 2024: purchase ) 418 653,000 8 (R ZE_MF XA
USD). The maximum notional principal amount of the outstanding forward foreign =+ H 7360008 ) 2 R X HHMNEE
exchange contract at 31st December 2024 was HK$2 18,400,000 (as at 30th June M T2NEET(R-E_mF A
2024: HK$304,200,000). =tH:EXn) R-ZT_mF+ZA

Z+-BHERARWIMNERREY 2 &
SHREARELEA218400000ET(R-E
- ZMERA=1H 304,200,000 7T)
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Ngai Hing Hong Company Limited
RETARAE

NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE PN B ERME2)

FINANCIAL INFORMATION (Continved)

20 SHARE CAPITAL 20 BRA&
Unaudited Audited
RIEER KEZ
31st December 30th June
2024 2024
R-ZBZmE  R-FT-NF
+=ZA=t+-H ~NA=T+H
HK$'000 HK$'000
T TAT
Authorised: EERA
800,000,000 (30th June 2024: 800,000,000) 800,000,000 (R=F M4
ordinary shares of HK$0.10 each 7NA="8 :800000,000)
BREEC.I0BTT BB 80,000 80,000
Issued and fully paid: BEITRARBRA -
369,200,000 (30th June 2024: 369,200,000) 369,200,000 (R=Z=M4F
ordinary shares of HK$0.10 each NAH=H :369,200,000)
BREE0.10BT & BN 36,920 36920
21 COMMITMENTS 21 A¥E
Capital commitments BELALE
Unaudited Audited
REER KES P
31st December 30th June
2024 2024
R-Z2-mE R-T-EF
+=ZRA=+-H NA=TH
HK$'000 HK$'000
TT TR
Property, plant and equipment: I E
Contracted but not provided for EEREERELD 463 2,300
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Ngai Hing Hong Company Limited
RETARAT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL INFORMATION (Continved)

22 RELATED PARTY TRANSACTIONS 22

The Group is controlled by Good Benefit Limited, a company incorporated in the
British Virgin Islands, which owns 53.3% of the Company's shares. The remaining
46.7% of the shares were widely held. Substantially all of the shares of Good Benefit

Limited are beneficially owned by certain Directors of the Company.

Details of compensation paid to key management of the Group (all being Executive

Directors of the Company) are as follows:

RGeS RN ERME E)

BEALTRS

AEEIH Good Benefit Limited (753 /& 5z
THESEMK L AR ES - HEER
AABAZET=B=RE H&A A
AZITREEREREZRA ° Good
Benefit Limited BE EAE D IEHAL
AN ERERRA °

XNFARETEEEAB(BRART
ZHITER) ZMEeHBMT

Unaudited
RISERZ

six months ended 3 |st December

BEt-RA=t—-HIXER

2024 2023

HK$'000 HK$'000

FET FET

Basic salaries, allowances and other benefits in kind EAREH - 2 REMEDHE 6,823 6,658
Pensions - defined contribution plans RIRE - REMTEE 54 54
6,877 6712
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Ngai Hing Hong Company Limited

RETARRE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE PR B ERME2)
FINANCIAL INFORMATION (Continved)
22  RELATED PARTY TRANSACTIONS (Continued) 22 BEAEXRZE)
In addition to key management compensation disclosed above, the following RIBZEBABZMEN HEEAL
transactions were carried out with related parties: ETHRHWT
Unaudited
RSB

Six months ended 3 |st December

BE+t-A=1T—-HILLAMEA

2024 2023
HK$'000 HK$000
FET THT

Lease payment to related parties: R FERBMALZ BNEERE
— Build Fair Limited (Note i) —RBRERAR (M) 494 494

— Shine Systems Plastic Material Company Limited -BRE2BREARRA

(Note i) (P =T ii) 463 463
— Mr. HUI Sai Chung (Note iii) — AP RS A (FYETiin) 150 150
1,107 1,107
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Ngai Hing Hong Company Limited

RETRRRA
NOTES TO THE CONDENSED CONSOLIDATED INTERIM BREE PN B ERME2)

FINANCIAL INFORMATION (Continved)

22 RELATED PARTY TRANSACTIONS (Continued) 22 BEAXRZ#E)
Unaudited Audited
REER REZ
31st December 30th June
2024 2024

RIBEZ=F i —
+=A=+-8 NA=18

HK$'000 HK$'000
T THET
Lease liabilities to related parties: THEBMATZHERR
— Build Fair Limited (Note i) - RBRARAR (D) 1,260 1,705
~ Shine Systems Plastic Material Company -BREBRHARRAA
Limited (Note i) (B =T ii) 464 905
— Mr. HUI Sai Chung (Note iii) — RS A (R ETiin) 264 412
1,988 3,022
Notes: Bt st
0] Build Fair Limited is a company wholly owned by Mr. HUI Sai Chung, a Director of the (i) SEERARSEAREEZTHRLE
Company. 2EHE -
(i) Shine Systems Plastic Material Company Limited is a company wholly owned by Mr. HUI (iy BREBRHARLFAHADAESRT
Kwok Kwong, a Director of the Company. BHEEDEHES -
(i)~ Mr. HUI Sai Chung is a Director of the Company. (iy FHEEERALNTEE -
Lease payments made to related parties are on mutually agreed basis. SN FAEBEATHORMNREFRRE

—RAFEFRIRAETAL -
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INTERIM DIVIDEND
The Board has resolved not to declare any interim dividend for the six months ended 3 st

December 2024,

MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

In the second half of 2024, the global political and economic landscape remained tense,
the foreign exchange market was volatile, the Fed rate cuts fell short of expectations,
and the price of plastic materials hovered at a low level. Despite the challenging
external environment, the Group was able to continuously enhance its operational
and revenue efficiency by implementing prudent strategies, optimising its product
portfolio, and effectively capturing market opportunities. The Group recorded a total
turnover of HK$705,051,000 for the six months ended 31st December 2024 (2023:
HK$649,296,000), an increase of 8.6% against the same period last year.

During the period under review, the Group's overall gross profit increased by 21.4%
to HK$109,111,000 (2023: HK$89,913,000). Continuing to implement stringent cost
trimming measures, gross profit margin of the Group widened by |.7 percentage points
against the same period last year to 15.5%. Loss attributable to equity holders of the
Company narrowed significantly to HK$6,803,000 (2023: loss attributable to equity
holders of the Company: HK$18,412,000). Basic loss per share was HK1.84 cents (2023:
basic loss per share: HK4.99 cents). In addition, by executing an effective operating
strategy, the Group's operating performance steadily improved in the second half of
2024. Compared with the operating loss of HK$3,523,000 recorded in the same period
last year, the Group achieved a tumaround during the period, with an operating profit of
HK$12,602,000.

To reserve funds for business development, the Board of Directors does not recommend

payment of interim dividend.

Ngai Hing Hong Company Limited
RETARAE

hHER 2
EEQRA I REE S NE+ A=+~
HJJZ/\“H /)EEH ;}:Hﬂﬂﬂg °

EREHRR AN

EHEE

FE-T-MFET¥F  BRELERENEER
R HNETIZKE - RS RKES 2B

WﬁﬂFVﬁ1lﬁ@ & %Eﬁﬁ*%ﬁ
AREBRERNEER \%@k%

oo %ﬁ/\ WAEERIE™ iﬁ*fa%k
EREYE -BZEZ
1~ MEA

BR B
;:E¢+:HE+—H

 AEEZBEEFER705051,0008
TL(ZTZ=F 1 64929600078 7L) * BEER
HEABDZN\ES -

EIESN  BEEFENEI 2T —BNE
109,111,000 7L(= Z = = % : 89,913,000
L) ARBEEETREMNBEK ARG
EMNEREFERRLA-RLERTIEERS
ZTHET - RAIRREGEBETREFRE
RNIEWEZE 68030008 T(ZT_=4: A7
BREREIGEIE 184120008 7T) - BREKEE
B184BI(ZE=_=F : GREFEB499%8
fll) o pEoh - BRAE BT 2 BRME B ERE
“TNETHFLERABIRA - B A
FRH3523000BTHLELER  BRLEE
FI$215 12,602,000 87T - EREERA -

RRETHESNEREY EFERENK
PRS-
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Ngai Hing Hong Company Limited
RETARAT

MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

BUSINESS REVIEW (Continued)

During the period under review, the end products of the engineering plastic products
business, such as general household electrical appliances, household products and high-end
kitchenware, continued to show steady development owing to a solid customer base and
stable market demand. It is worth noting that the engineering plastics business for tailor-
made toys, which was under pressure during the epidemic, benefited from the economic
recovery and saw a surge in orders, signalling an upturn. Bolstered by this momentum,
the Group's sales team also seized the opportunity to actively expand the customer base
and optimise the pricing strategy, achieving growth in both sales volume and price during
the period, driving an 9.9% year-on-year increase in turnover to HK$71,582,000 (2023:
HK$65,136,000), with gross profit margin increase of 12.1 percentage points. Profit before
taxation soared to HK$7,521,000 (2023: loss before taxation of HK$2,028,000). The

business has returned to profitability.

The Group has a broad customer base and diverse product channels for the colorants,
pigments, and compounded plastic resins business. In addition to its traditional business
in industries such as automotive applications, food packaging and new energy, the Group
provides high-value-added colorants processing services to international automotive
brands and ICT products. During the period, the Group actively engaged with its overseas
customers who had previously returned to domestic production and consistently
strengthened collaborative ties with them, resulting in a similar trend in order volume as
the previous year. Turnover remained largely unchanged from the same period of last
year, reaching HK$184,297,000 (2023: HK$185,369,000), with gross profit margin similar
to that of the same period last year. Profit before taxation was HK$10,505,000 (2023:
HK$14,422,000).

As international crude oil price continued to weaken during the period, the price of plastic
materials experienced industry-wide pressure. Against this backdrop, the management
team continued to capitalise on the low-cost opportunity, driving a slight increase in
overall sales, which boosted the turnover of the plastic raw material trading business by
12.6% against the same period last year to HK$449,172,000 (2023: HK$398,791,000),
with gross profit margin recording a slight increase of 0.5 percentage point. Amidst the
high-interest rate environment, the market sentiment was relatively weak, and the business
continued to be affected by persistently high finance costs; however, segment loss before
taxation narrowed to HK$ 14,606,000 (2023: HK$23,679,000).

T,
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EFRBEE o BRBADEF A 105050008 7T

(ZBZ=F : 1442200087T) °

AREANBEERBERSEES  BHER
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
PROSPECTS

Looking ahead at 2025, the Group will continue to face multiple challenges from global
political and economic uncertainties. In view of this, the Group will adhere to the strategic
principle of “seeking progress while ensuring stability”, closely monitoring the adjustments
in international developments, monetary policies, and the downstream supply chain, so
as to optimise its business strategy in a timely manner. Moreover, it will leverage sound
business strategy and prudent financial management to consistently promote business
growth and steadily enhance profitability. The management is cautiously optimistic about

future development.

Regarding the engineering plastic products business, while ensuring the ongoing
development of the traditional end-product business, the Group will also focus on the
recovery trends in the tailor-made toy consumption and premium/gift market, continue
to expand high-value-added application scenarios, and consistently improve order delivery
efficiency and product premium capabilities. For the colorants, pigments and compounded
plastic resins business, the Group will further optimise its product portfolio and deepen its
strategic synergy with customers in the international automotive and electronics industries.
On the other hand, it will also seize opportunities arising from the return of manufacturing
to China, and deeply explore the increasing demand in market segments to promote the
stability and growth in order volume. Furthermore, as the current macro environment
is complex, changeable and unpredictable, the Group will continue to observe a
conservative and prudent strategy for the plastic raw material trading business, so as to lay

a solid foundation for the market recovery in the future.

At the end of June 2024, the Group established its first sales point in the ASEAN market
in Vietnam. The Vietnamese market has substantial domestic demand and a strong
manufacturing index, and presents potential for overseas industrial relocation, expecting
to contribute considerable revenue to the Group in the future. Considering the current
uncertain political and economic climate, the Group will adopt an approach of “assessment
in stages and implementation at the opportune time", closely tracking regional policy

trends and provisionally implementing an asset-light strategy to further advance its

production capacity layout when conditions are ripe.

Ngai Hing Hong Company Limited
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Ngai Hing Hong Company Limited
RETARAT

MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
PROSPECTS (Continued)

At present, the Group's financial position is stable, and its performance continues to
improves. Its profit before taxation turned around during the period. In terms of cost
control, the Group will continue to implement stringent cost control measures, including
the reduction of administrative, distribution and production costs, to conserve resources

and maintain capital strength to meet the challenges and opportunities of turbulent times.

Although the external environment remains unclear and full of challenges, under the
leadership of a professional management team and the hard work and dedication of all
employees, the Group's business development has continued to forge ahead, maintaining
steady and sustainable progress. As always, the Group will uphold its professional and
prudent management strategy and pragmatic approach, striving for long-term stable

growth of the Group and optimum retumns to shareholders.

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operations with internally generated cashflow and
banking facilities provided by its principal bankers. As at 3Ist December 2024, the Group
has available aggregate bank loan facilities of approximately HK$731,266,000 of which
HK$321,369,000 have been utilised and were secured by corporate guarantee issued
by the Group and legal charges on certain leasehold land and buildings, investment
properties and machinery and equipment in Mainland China and Hong Kong owned by
the Group. The Group's cash and bank balances as at 3|st December 2024 amounted to
approximately HK$134,713,000. The Group's gearing ratio as at 3|st December 2024 was
approximately 31.3%, which is calculated as net debt divided by total capital. Net debt is
calculated as total borrowings less cash and cash equivalents. Total capital is calculated as

equity plus net debt.

Details of the Group's capital commitments are disclosed in Note 2| to the condensed

consolidated interim financial information.
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FOREIGN EXCHANGE RISK

The Group's bank borrowings and cash and cash equivalents are primarily denominated
in Hong Kong dollars, Renminbi and US dollars. The Group's purchases were principally
denominated in US dollars. The Group closely monitors currency fluctuations and

manages its exchange risk by entering into forward exchange contracts from time to time.

The maximum notional amount for the outstanding settlement committed by the Group
in respect of forward contracts in order to manage the Group's exposure in foreign

currencies from its operations is as follows:

Ngai Hing Hong Company Limited

RETARRE
HME m B
AEEZRTEEMAERAEFTRIBRE
ﬁ‘AEM&%ﬁ°$$@Wﬁ$IEM%ﬁ
itE o AREAEEY ZRBBERLE
ﬂﬂﬁL%%[éﬁa@[ &@ﬂ“°
REBLEETRZIMVERR - REEUIME

EHEN  AEEARZARNESREARS
BT

31st December 30th June

2024 2024

R-EZDF RZFEZMF

+=-A=+-H ~NAZTH

HK$°000 HK$'000

TER THET

Sell HK dollars for US dollars SHEBTIABAETL 218,400 304,200

EMPLOYEE INFORMATION

As at 31st December 2024, the Group employed a total of approximately 638 full-
time employees. The Group’s emolument policies are formulated on the performance
of individual employees and are reviewed annually. The Group has an incentive scheme
which is geared to the profit of the Group and the performance of its employees, as an
incentive to motivate its employees to increase their contribution to the Group. The
Group also provides social and medical insurance coverage, and provident fund scheme (as

the case may be) to its employees depending on the location of such employees.

PURCHASE, SALE AND REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

The Company has not redeemed any of its shares during the period. Neither the
Company nor any of its subsidiaries has purchased or sold any of the Company's listed

securities during the period.
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Ngai Hing Hong Company Limited
RETARAT

SHARE OPTIONS

On 17th November 2022, the Company has adopted a share option scheme (the
“Scheme”) and terminated the share option scheme adopted by the Company on 22nd
November 2012. Under the terms of the Scheme, the Directors may, at their discretion,
invite eligible participants to take up Share Options to subscribe for the shares of the

Company subject to the terms and conditions stipulated therein.

No Share Options under the Scheme were granted, exercised or cancelled during the

period.

DIRECTORS’ AND CHIEF EXECUTIVES’' INTERESTS AND

SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED
CORPORATION

At 3lst December 2024, the interests and short positions of each Director and chief
executive in the shares, underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")), as recorded in the register maintained by the Company under
Section 352 of the SFO or as otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the "“Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (the “Model Code™) contained in the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”) were

as follows:

Ordinary shares of HK$0.10 each in the Company

BRE
ARRAZBERZTZ—F+— A+ BEH
TRBRE B (R El))  XRBEUET
ARBZBERN-F-——F+—A=+=HE
W R HERT B o IRIB B CHERT 8] 2 R IR
 EFEURBARAER2EERRTR
BARRRD 2 BEHE -

NN BERERRE SR L - TEHIEUR
(A BB

EERBAETRABRKADRHEM
ABEERSG  EERAREEZER
RKA

RZZE-MF+-A=+—H KRAIRES
E&EETBABRARAIKETMEBEE(E
ERBFRBEROEFBEBRD ) EXV
H)AMAAR BB ERKEBFLNRESE
FHBKRPIEINNKEE LMz KK - HE
B REH Bm KR IRBEEEMER
SHAERRAR(MBZM]ER EMHRAT
HRADz EMARZERETRER R HNGLEST
BI(MRESFRI ) B AR R R B A2 F R R & 40
T

ARABREE0IOETZEBR

Number of shares of the Company beneficially held

BERFE2ERARNHE

Personal Corporate Family Other

interests interests interests interests

Name of Directors BEEps B A “EER ZEER HitriE s

Mr. HUI Sai Chung FHIEEE Long Positions #F& 20,137,600 202,721,500(a) — —

Mr. HUI Kwok Kwong AR Long Positions {72 19,850400  198,803,500(b) — —

Mr. HUI Yan Kuen FARERE Long Positions I & — — — ()
Mr. HUI Yan Lung Geoffrey ~ FFABESRA Long Positions &7 & - - — (d)
Mr. HUI Man Wai FXERE Long Positions #f & 250,000 — — (e)

- Ms. LIU Sau Lai BHEBRL Long Positions I & 795,000 — — —

S

(::h.
r;.
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DIRECTORS’ AND CHIEF EXECUTIVES’' INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED
CORPORATION (Continued)

Notes:

(a) 196,721,500 of these shares are held by Good Benefit Limited (“Good Benefit”), a company in
which Ever Win Limited (“Ever Win") holds a 45.5% interest (note (e)). In addition, 6,000,000
shares are held by Ever Win directly.

50,001 ordinary shares of one Canadian dollar each in Ever Win are held by Mr. HUI Sai Chung,
Mr. HUI Sai Chung and his spouse further own 33,957 and 5 class A non-convertible redeemable

preferred shares of no par value in Ever Win respectively.

(b) 196,721,500 of these shares are held by Good Benefit, a company in which Evergrow Company
Limited (“Evergrow’) holds a 45.5% interest (note (e)). In addition, 2,082,000 shares are held by

Evergrow directly.

50,000 ordinary shares of one Canadian dollar each in Evergrow are held by Mr. HUI Kwok Kwong.
Mr. HUI Kwok Kwong further owns 30,823 class A non-convertible redeemable preferred shares of

no par value in Evergrow.

(0) 196,721,500 of these shares are held by Good Benefit, a company in which Ever Win holds a 45.5%
interest (note (e)). In addition, 6,000,000 shares are held by Ever Win directly. 333 ordinary shares
of one Canadian dollar each in Ever Win are held by Mr. HUI Yan Kuen.

(d) 196,721,500 of these shares are held by Good Benefit, a company in which Ever Win holds a 45.5%
interest (note (e)). In addition, 6,000,000 shares are held by Ever Win directly. 333 ordinary shares
of one Canadian dollar each in Ever Win are held by Mr. HUI Yan Lung Geoffrey.
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Ngai Hing Hong Company Limited

RETRRRA
DIRECTORS’ AND CHIEF EXECUTIVES’' INTERESTS AND EERBRTBRABREARAHEEM
SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES HEZERD HEROKRES 2ER

AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED R#%EE)

CORPORATION (Continued)
Notes: (Continued) fiast - (&)

(e) The beneficial interests of the Directors in the share capital of Good Benefit, which held (e) B E7E Good Benefit(R_Z—_WF+=A
196,721,500 shares of the Company as at 3 Ist December 2024 are as follows: =+—BREEARRE 196721500 KA R ) B A
ZERERNT

Number Percentage
of shares of holding
Name of Directors s RGEE BREDL
Mr. HUI Sai Chung By 4,550 455%
Mr. HUI Kwok Kwong RS 4550 45.5%
Mr. HUI Man Wai FXEEE 360 36%
Others Hity 540 54%
10,000 100.0%
At 31st December 2024, the following Directors owned interests in non-voting deferred shares RZE-WME+ZRA=+—H TIHE=E
in Ngai Hing Hong Plastic Materials Limited, which are subject to an option granted to Ngai Hing BERBEZEREHMERRABERZREL
(International) Company Limited to acquire the said non-voting deferred shares. B #E MZ2D e E K FNgai Hing

(International) Company Limited FJ 85 & F il &
RERELTRND 2 B -

Number of non-voting

deferred shares held

HRERFEEEROHE
Personal Other
interests interests
Name of Directors Y EARES Hitfg s
Mr. HUI Sai Chung AR A 200,000 50,000 (i)
Mr. HUI Kwok Kwong R 200,000 50,000 (i)
Notes: BisE -
() These shares are held by Ever Win. ()  ZEBRMHEver Win$5 -
(i) These shares are held by Evergrow. (i) FZFRI A Evergrow A
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DIRECTORS’ AND CHIEF EXECUTIVES’' INTERESTS AND

SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED
CORPORATION (Continued)

Save as disclosed above and other than certain nominee shares in the subsidiaries of the
Company held by certain Directors of the Company in trust for the Group as at 31st
December 2024, none of the Directors and chief executives have any beneficial or non-
beneficial interests in the share capital of the Company and associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

Save as disclosed under the section headed by “Share Options” above,

(@)  atno time during the period was the Company, its holding company or any of its
subsidiaries a party to any arrangements to enable the Directors or chief executives
of the Company to acquire benefits by means of the acquisition of shares in, or

debentures of, the Company or any other body corporate; and

(b)  none of the Directors, chief executives, their spouses or children under the age
of 18 had been granted any right to subscribe for shares in or debentures of the

Company, or exercised any such right.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 31st December 2024, the register of substantial shareholders maintained under
Section 336 of the SFO shows that the Company had not been notified of any substantial
shareholders’ interests and short positions, being 5% or more of the Company's issued

share capital, other than those of the Directors and chief executives as disclosed above.

Ngai Hing Hong Company Limited
RETARAE

EERBETRAERRERAREEM
EEZERS - HEROREF2ED
KRR (#)

BREXRBERARAETEEAETIANK
AEERAARAETHBRARREARD
BhRZEZMET—A=T-H REEF
Hﬁiéiﬂﬂﬁﬂ%3521%%%&7(_52%%%56%?%&
BRETAMAARR REIAELOMNE -
REERERT BZ/\, EM" Al AR A E (&
BEFBHEGEDIEXVEPEEE ) 2 KA &
FEEAREEFPEGRIATREZES X
B

Br Lkl A | —BUATIISh -

(@) RABMEEFERA - ARF - 22K

RAFEEMME AR L ESETT

AeH BEARAEEFHAZSTHA

BR#EBEALRSENEMEAER
B SESFMED K

b)) BEZF RRITHAE - EEGBITN
RATZF R BER TARBARA
Bl fEs R - RETTERULFER o

FERRREAXTRGRABERG 2%
BRKE

BREXBRBEEBES 2R RERAA

ZEFHERAEDBEMEECLIERRA
MAET  ARRAMEZEEEMALIR-F
“ME+ZRA=T-HEEAARBEITRA
BAZ RS LR AR @A -

Interim Report ¥R 24 /25



Ngai Hing Hong Company Limited
RETARAT

COMPLIANCE WITH THE MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix C3 to the Listing
Rules as its own code of conduct regarding directors’ securities transaction. The Company
has made specific enquiry to all Directors and all Directors confirmed that they had

complied with the required standard of dealings set out therein during the period.

CORPORATE GOVERNANCE PRACTICE

The Company is committed to the establishment of good corporate governance practices
and procedures which serve as an important element of risk management throughout the
growth and expansion of the Company. The Company emphasises on maintaining and

carrying out sound, solid and effective corporate governance principles and structures.

The Company has complied with all the applicable code provisions as set out in
Corporate Governance Code and Corporate Governance Report to the Appendix Cl
of the Listing Rules (the “CG Code") throughout the six months ended 31st December

2024, except for the deviation as mentioned below.

According to the code provision C2.1 of the CG Code, the roles of chairman and chief
executive should be separate and should not be performed by the same individual. Up to
the date of this interim report, the Board has not appointed any individual to be the chief
executive. The roles of the chief executive have been performed collectively by all the
executive directors, including the chairman, of the Company. The Board considers that
this arrangement allows contributions from all executive directors with different expertise
and is beneficial to the continuity of the Company’s policies and strategies. Going forward,
the Board will periodically review the effectiveness of this arrangement and considers

appointing an individual to chief executive when it thinks appropriate.

For the purpose of enhancing the risk management and internal control systems, the
Company has engaged an external consultant to assist the Board and the audit committee
of the Company (the “Audit Committee”) in ongoing monitoring and in performing the
internal audit functions for the Group. Deficiencies in the design and implementation of
internal controls are identified and recommendations are proposed for improvement.
Significant internal control deficiencies are reported to the Audit Committee and the

Board on a timely basis to ensure prompt remediation actions are taken.
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CORPORATE GOVERNANCE PRACTICE (Continved)

The Board has reviewed and considered the Group's risk management and internal
control systems were effective and adequate during the period. The risk management
and internal control systems of the Group are designed to manage rather than eliminate
the risk of failure to achieve business objectives, and can only provide reasonable and not

absolute assurance against material misstatement or loss.

NOMINATION COMMITTEE

The Company has formulated written terms of reference for the nomination committee
of the Company (the “Nomination Committee”) in accordance with the requirements
of the Stock Exchange. The Nomination Committee consists of all Independent Non-
executive Directors, namely Mr. CHING Yu Lung, Mr. YU Chi Kwong and Ms. LIU Sau Lai
and an Executive Director, Mr. HUI Sai Chung.

The Nomination Committee is responsible for reviewing the structure, size and
composition of the Board (including the skills, knowledge and experience) on a regular
basis and make recommendations to the Board regarding any proposed changes;
identifying individuals suitably qualified to become Board members and select or
make recommendations to the Board on the selection of, individuals nominated for
directorships; assessing the independence of Independent Non-executive Directors; and
making recommendations to the Board on relevant matters relating to the appointment
or re-appointment of Directors and succession planning for Directors. The Nomination
Committee would review the Board's composition from time to time where Board
diversity would be considered from a number of aspects, including but not limited to
gender, age, cultural and education background, ethnicity, professional experience, skills,
knowledge and length of services. The Nomination Committee meets at least once a year

to assess the structure, size and composition of the Board.
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Ngai Hing Hong Company Limited
RETARAT

NOMINATION COMMITTEE (Continued)
Board Diversity Policy
The Board has updated a board diversity policy in July 2022 which sets out the approach

to achieve diversity on the Board.

With a view to achieving a sustainable and balanced development, the Company sees
increasing diversity at the Board level as an essential element in supporting the attainment
of its strategic objectives and its sustainable development. All Board appointments will be
based on meritocracy, and candidates will be considered against objective criteria, having

due regard for the benefits of diversity on the Board.

In designing the Board's composition, the Board diversity has been considered from a
number of aspects, including but not limited to gender, age, cultural and educational

background, professional experience, skills, knowledge and length of service.

The Board has reviewed the current composition and is committed to achieve gender
diversity on the Board by maintaining an appropriate level of female members on the
Board and to provide the Company with a good balance and diversity of skills and
experience appropriate to the requirements of its business. The Board has appointed
a female Director on 20th December 2024. The Board will continue to review its
composition from time to time taking into consideration specific needs for the Group's

business.

Independence

The Board includes a balanced composition of Executive, Non-executive and Independent
Non-executive Directors so that there is a strong element of independence in the Board.
The Independent Non-executive Directors shall be of sufficient caliber and stature for

their views to carry weight.

Gender and age

The Company is committed to maintaining an environment of respect for people
regardless of their gender in all business dealings and achieving a workplace environment
free of harassment and discrimination on the basis of gender, physical or mental state,
race, nationality, religion, age or family status. The same principle is applied to the selection

of potential candidates for appointment to the Board.
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NOMINATION COMMITTEE (Continued)

Skills and experience

The Board members should possess a balance of skills appropriate for the requirements
of the business of the Group, including the Independent Non-executive Directors
possessing professional accounting and other qualifications. The Directors have a mix of
finance, academic and management backgrounds that taken together provide the Group
with considerable experience in a range of activities including varied industries, education,

government, investment and the professions.

AUDIT COMMITTEE

The Company has formulated written terms of reference for the Audit Committee in
accordance with the requirements of the Stock Exchange. The Audit Committee consists
of all Independent Non-executive Directors, namely Mr. CHING Yu Lung, Mr. YU Chi
Kwong and Ms. LIU Sau Lai.

The principal duties of the Audit Committee are to ensure the objectivity and credibility
of financial reporting and internal control procedures as well as to maintain an appropriate
relationship with the external auditor of the Company. The terms of reference of the
Audit Committee are aligned with the recommendations set out in “A Guide for Effective
Audit Committees” issued by the Hong Kong Institute of Certified Public Accountants and
Listing Rules.

The Audit Committee has reviewed with management the accounting principles and
practices adopted by the Group and discussed internal controls and financial reporting
matters including a review of the unaudited condensed consolidated interim financial

information for the six months ended 31st December 2024 with the Directors.

REMUNERATION COMMITTEE

The Company has updated the written terms of reference for the remuneration
committee of the Company (the “Remuneration Committee”) in September 2023 in
accordance with the requirements of the Stock Exchange. The Remuneration Committee
consists of three Independent Non-executive Directors, namely Mr. CHING Yu Lung, Mr.
YU Chi Kwong and Ms. LIU Sau Lai and an Executive Director, Mr. HUI Sai Chung.
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Ngai Hing Hong Company Limited
RETARAT

REMUNERATION COMMITTEE (Continued)

The Remuneration Committee is responsible for ensuring formal and transparent
procedures for developing remuneration policies and making recommendations to the
Board on the remuneration packages of the individual executive Director and senior
management. This includes benefits in kind, pension rights and compensation payments,
including any compensation payable for loss or termination of their office or appointment.
It takes into consideration on factors such as salaries paid by comparable companies, time
commitment and responsibilities of Directors and senior management. The Remuneration
Committee meets at least once a year to assess the performance and review the annual

salaries and bonus of the senior executives.

Remuneration Policy

The remuneration of employees (including the Directors and Senior Management) of
the Group are generally structured by reference to market terms and individual merits,
which is reviewed on a regular basis. The Group also provides various other benefits to
designated staff, including discretionary bonus, social insurance or medical insurance, share
option scheme, continuing education and training programmes. The Group also launched
key performance indicators assessment scheme and annual bonus scheme to boost

individual performance and operational efficiency.

CORPORATE GOVERNANCE COMMITTEE

The Company has formulated written terms of reference for the corporate governance
committee of the Company (the “Corporate Governance Committee”) in accordance
with the CG Code. The Corporate Govemance Committee consists of all Independent
Non-executive Directors, namely Mr. CHING Yu Lung, Mr. YU Chi Kwong and Ms. LIU
Sau Lai.

The Corporate Governance Committee is responsible for developing and reviewing
the policies and practices on corporate governance of the Group and making
recommendations to the Board; reviewing and monitoring the training and continuous
professional development of Directors and senior management; reviewing and monitoring
the Group's policies and practices on compliance with legal and regulatory requirements;
developing, reviewing and monitoring the code of conduct and compliance manual (if
any) applicable to employees and Directors; and reviewing the Group's compliance with
the CG Code and disclosure in the Corporate Governance Report of the Company. The
Corporate Governance Committee meets at least once a year to review the corporate

governance functions.
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INTERNAL CONTROL AND RISK MANAGEMENT

The Board is responsible for overseeing the risk management and internal control
systems of the Group and reviewing their effectiveness. The Group has formulated and
adopted a risk management process which includes risk identification, risk evaluation, risk
mitigation, risk monitoring and reporting. At least on an annual basis, the management of
the Company identifies risks that would adversely affect the achievement of the Group's
objectives, and assesses and prioritises the identified risks according to a set of standard
criteria. Risk mitigation plans are then established for those risks considered to be

significant, which include regular reporting to the Audit Committee and the Board.

The management of the Company has established a set of comprehensive policies,
standards and procedures in areas of operational, financial and risk controls for
safeguarding assets against unauthorised use or disposition; for maintaining proper
accounting records; and for ensuring the reliability of financial information to achieve
a satisfactory level of assurance against the likelihood of the occurrence of fraud and
errors. In addition, the Group has established internal control protocols and control self-
assessment process on major operations. Assessment results are submitted to the Board

for ongoing monitoring purpose.

For the purpose of enhancing the risk management and internal control systems,
the Company has engaged an external consultant to assist the Board and the Audit
Committee in ongoing monitoring and in performing the internal audit functions for the
Group. Deficiencies in the design and implementation of internal controls are identified
and recommendations are proposed for improvement. Significant internal control
deficiencies are reported to the Audit Committee and the Board on a timely basis to

ensure prompt remediation actions are taken.

The Board has reviewed and considered the Group's risk management and internal
control systems were effective and adequate during the period. The risk management
and intemal control systems of the Group are designed to manage rather than eliminate
the risk of failure to achieve business objectives, and can only provide reasonable and not

absolute assurance against material misstatement or loss.
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Ngai Hing Hong Company Limited
RETARAT

WHISTLE BLOWING POLICY

The Group is committed to achieving and maintaining the highest standards of openness,
probity and accountability. The Company has formulated the Whistle Blowing Policy in
accordance with the requirements of the Stock Exchange. It was approved and adopted
by the Board of Directors of the Company, with the authority and responsibility being
delegated to the Audit Committee. Details of the Whistle Blowing Policy of the Company

are disclosed on the Company's corporate website https://www.nhh.com.hk.

External parties may raise concerns about the relevant matter against the Company by

using below channel:

Email: auditcommittee@nhh.com.hk

ANTI-CORRUPTION POLICY

The Group is committed to achieving the highest standards of business conduct and has
zero tolerance for corruption and related malpractice. The Company has formulated the
Anti-Corruption Policy and it was approved and adopted by the Board of Directors of the
Company in accordance with the requirements of the Stock Exchange. Details of the Anti-
Corruption Policy of the Company are disclosed on the Company's corporate website

https://www.nhh.com.hk.

On behalf of the Board
HUI Sai Chung

Chairman

Hong Kong,
27th February 2025

BHRIK
AEBBNENTHEBRRKTNER &
BRBEHE  ARAIRBHIMIATE
BERRBEK BRBRLHARAIESE
BBAMmMERA TEREZEEGRNNT -
BRARAZ B RBRABENAR A MBI
https://www.nhh.com.hk A & °

MBALTAMBATRERS BRI REA
Al SR :

E B : auditcommittee@nhh.com.hk

REBHE
AEERNERRSNARTRRE  HER
MERFRITRTAR - ARAIREHI M
RERMEUKAARRAESERBMEAZR
EREE - BRALRFAZRERERFHEERN
AR RIS httpsi/fwww.nhh.comhk R &

RRESE
£
FHER

EF
—E-RAF-A=-++H

=

B 56 Interim Report ¥R 24 /25
s A



Ngai Hing Hong Comp

% ® T A B

Limited




	封面
	目錄
	簡明綜合收益表
	簡明綜合全面收益表
	簡明綜合資產負債表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務資料附註
	中期股息
	管理層討論及分析
	流動資金及財務資源
	外匯風險
	僱員資料
	購買、出售及贖回本公司之上市證券
	購股權
	董事及最高行政人員於本公司或其任何相聯法團股份、相關股份及債券之權益及淡倉
	主要股東於本公司股份及相關股份之權益及淡倉
	遵守董事進行證券交易之標準守則
	企業管治常規
	提名委員會
	審核委員會
	薪酬委員會
	企業管治委員會
	內部監控及風險管理
	舉報政策
	反貪腐政策
	封底



