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（於開曼群島註冊成立的有限公司）
（股份代號：1569）

Minsheng Education Group Company Limited
民生教育集团有限公司

2024 12 31

2024 12 31

– 1,947.2 2023 17.2%

– EBITDA 581.5 2023 41.2%

– 180.1 2023 34.3%

2024 12 31

– 11,255.4 5,938.0

– 37.0%
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2024 12 31
2023 12 31

2024 12 31

2024 2023

4 1,947,208 2,352,395

(1,076,963) (1,092,050)
  

870,245 1,260,345

4 149,536 181,249

(180,299) (229,842)

(482,985) (504,441)

(22,826) (55,454)

(185,894) (153,154)

(136,366) (174,894)

– (2,087)
  

5 11,411 321,722

6 36,307 (200,546)
  

47,718 121,176
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2024 2023

(26,892) (29,125)
  

 
(26,892) (29,125)

  

5,845 7,803
  

 
5,845 7,803

  

(21,047) (21,322)
  

26,671 99,854
  

1,190 138,869

46,528 (17,693)
  

47,718 121,176
  

 (18,232) 117,547
 44,903 (17,693)

  

26,671 99,854  

 7 0.0003 0.0329  
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2024 12 31

2024 2023

3,470,600 3,277,081
853,148 881,798

2,229,574 2,271,699
163,352 329,915

– –
13,729 7,941
38,999 24,018

263,687 261,451
  

7,033,089 7,053,903
  

9,374 8,958
8 383,851 457,549

643,632 544,088
107,301 108,553
557,868 3,671

2,520,311 3,189,846
  

4,222,337 4,312,665
  

9 500,533 652,213
10 835,155 832,959
11 776,711 782,172

210,798 188,411
19,139 19,660

910,937 1,148,613
163,437 –

47,078 151,214
  

3,463,788 3,775,242
  

758,549 537,423
  

7,791,638 7,591,326
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2024 2023

227,922 234,193
1,287,387 989,457

243,359 254,172
94,978 162,365

  

1,853,646 1,640,187
  

5,937,992 5,951,139
  

322 322
5,035,913 5,090,360

  

5,036,235 5,090,682
901,757 860,457

  

5,937,992 5,951,139
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1. 

2005 12 13
Cricket Square, Hutchins Drive, P.O. Box 

2681, Grand Cayman KY1-1111, Cayman Islands

2.1 

2.2 

16
1 2020
1 2022
7  

7
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3. 

(a) 

(b) 

2024 12 31

4
1,394,292 552,916 1,947,208

– 1,537 1,537
   

1,394,292 554,453 1,948,745

(1,537)
 

1,947,208
 

442,019 (224,825) 217,194
14,454

(85,418)
(134,819)

 

11,411
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10,463,743 2,516,331 12,980,074

(1,729,057)
4,409

 

11,255,426
 

3,515,987 2,426,207 5,942,194

(1,729,057)
1,104,297

 

5,317,434
 

1,431 161,515 162,946
181,433 105,456 286,889

360,630 23,755 384,385
   

2023 12 31

4
1,379,852 972,543 2,352,395

– 10,813 10,813
   

1,379,852 983,356 2,363,208

(10,813)
 

2,352,395
 

577,066 (26,685) 550,381
35,187

(91,158)
(172,688)

 

321,722
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10,201,179 2,441,370 12,642,549

(1,303,178)
27,197

 

11,366,568
 

3,537,717 2,180,502 5,718,219

(1,303,178)
1,000,388

 

5,415,429
 

2,087 – 2,087

(11,146) 154,725 143,579
178,740 124,831 303,571

312,137 24,402 336,539
   

90%

10%
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4. 

2024 2023

1,274,884 1,265,979
119,408 113,873

93,875 212,775
217,245 451,002

40,412 87,172
18,308 27,491
23,043 32,144
31,642 34,716

4,350 2,802
124,041 124,441

  

1,947,208 2,352,395
  

29,181 47,292
4,851 –

 8,303 13,273
 2,122 3,522

  

10,425 16,795
  

14,454 23,363
– 11,824

19,233 21,721
43,690 39,787
27,702 20,467

  

149,536 181,249
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2024 12 31

1,274,884 – 1,274,884
119,408 – 119,408

– 93,875 93,875
– 217,245 217,245
– 40,412 40,412
– 18,308 18,308
– 4,350 4,350
– 124,041 124,041

– 23,043 23,043
– 31,642 31,642

   

1,394,292 552,916 1,947,208
   

2023 12 31

1,265,979 – 1,265,979
113,873 – 113,873

– 212,775 212,775
– 451,002 451,002
– 87,172 87,172
– 27,491 27,491
– 2,802 2,802
– 124,441 124,441

– 32,144 32,144
– 34,716 34,716

   

1,379,852 972,543 2,352,395
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5. 

2024 2023

175,035 173,141
8,010 7,660

  

167,025 165,481
  

72,549 85,943
13,789 15,194

39,305 44,487
2,748 2,287

  

36,557 42,200
  

84,682 110,876
42,125 66,725

5,800 5,200

 626,606 656,613
 63 787
 124,489 137,948

  

751,158 795,348
  

3,511 1,952
97,995 21,400

  11,711 20,562
 
  11,115 34,892

  

22,826 55,454
  

(29,181) (47,292)
(14,454) (23,363)

– (11,824)
(6,103) 6,209
1,252 39,747

 
(382) 2,960

8,799 11,433
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6. 

2024 2023

 45,485 191,438
 576 1,471

(82,368) 7,637
  

(36,307) 200,546
  

7. 

4,217,720,000 2023 4,217,720,000

2024 2023
12 31

2024 2023

  
1,190 138,869

  

2024 2023

4,217,720,000 4,217,720,000
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8. 

2024 2023

438,988 500,975
(55,137) (43,426)

  

383,851 457,549
  

2024 2023

295,130 380,468
78,513 70,604

9,360 6,162
848 315

  

383,851 457,549  

2024 2023

43,426 23,454
5 11,711 20,562

– (590)
  

55,137 43,426
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9. 

2024 2023

407,255 606,335
86,539 21,834

6,714 13,269
25 10,775

  

500,533 652,213
  

10. 

2024
12 31

2023
12 31

2023
1 1

685,090 661,854 631,833
77,899 70,491 70,185

8,888 49,020 151,825
107 10,694 37,117

63,171 40,900 18,647
   

835,155 832,959 909,607
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11. 

2024 2023

87,901 103,534
20,368 10,666

281,677 241,821
48,727 46,274

138,234 114,630
62,043 111,590

34 10,507
4,133 1,304
2,429 1,148

568 313
42,225 49,725
20,000 20,000
68,372 70,660

  

776,711 782,172
  

12. 

2023 0.98

13. 

2024 12 31
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+

(i) (ii) (iii) (iv)
(v) (vi) (vii) (viii)

2024 12 31 31
1,900 1,500 930

4.2 C 310 400
5,000 +

1. 

10 7 2 1 2024 12
31 10 6.1

119 138 35
1 2 2 15

75
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2024 12 31
1,000

1
1

2024
2024

2021 33 18

2. 

2024 12 31 350

1,900
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MBAChina

MBAChina
2024 12 31 210

3.7 345

3. 

(i) (ii)IT
(iii)

(i) 

i

2024 12 31
500 900

(ii) IT

IT IT
IT 3,000

2024 12 31
2,500 APP

10
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(iii) 

60

11 20
40

4. 

(i)
SaaS (ii) HROSaaS (iii)

SaaS+
+ +

2024 12 31 20
930 4.2 C 310

400



- 21 -

5. 

2024 12 31 12

6. 

IaaS
OPEN

2024 12 31 400
1,300 Campuswit
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7. 

HSK
(HSK) 2024 12 31

60 21

8. 

2024 12 31 4,000

2024
312.57

• 2024 1

• 2024 3

• 2024 4
2025 1 1
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• 2024 4
2024-2026

• 2024 5 2024

• 2024 7

• 2024 9

• 2024 10
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• 2024 10

(1) 

(2) 

(3) 

2024 2
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2024 12 31 1,947.2 2023 12 31
2,352.4 17.2%

2022
2022

(i) 

[2022]2

2022 9
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(ii) 
2022 2024 12 31

SaaS

(iii) 

+

2023 12 31 1,092.1 1.4% 2024
12 31 1,077.0

2023 12 31 1,260.3 31.0% 2024
12 31 870.2 53.6% 44.7%
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2023 12 31 181.2 17.5%
2024 12 31 149.5 於

2023 12 31 229.8 21.5% 2024
12 31 180.3 (i)

(ii)

2023 12 31 504.4 4.2% 2024
12 31 483.0
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2023 12 31 153.2 21.3% 2024
12 31 185.9

2023 12 31 174.9 22.0% 2024
12 31 136.4

2023 12 31 200.5 2024 12 31
36.3

2024 12 31 47.7
2023 12 31 121.2
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12 31
2024 2023

47,718 121,176

4,948 (5,653)
63 787

– 37,028
50,645 55,348
(6,103) 6,209

– 3,746
81,601 16,050

1,252 39,374
  

180,124 274,065
  

2023 93.9 34.3%
2023 12 31 11.7% 9.3%
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2024 12 31 758.5
2024 12 31 2023 12 31 4,312.7
4,222.3

2023 12 31 3,775.2 2024 12 31
3,463.8

2024 2023

86,627 54,472
164,569 324,138

91,800 91,800
  

342,996 470,410
  

2023
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2024 12 31 384.4 (i)
(ii)

2024 12 31 2,198.3
2024 12 31 2.2%

10.0%
610 15% 24%
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49%

Leed Education Holding Limited National 
Education Holding Limited Hyde Education Holding Limited
2018

49%

2,180,735,560.50

2,180,735,560.50
2023 8 3

49%
981,500,000 2023 8 17

49%
2,180,735,576.50

49%
2024 12 31

49%
2021 12 21 2023 8 3 2023 8 18
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2019 2 2019 6
400,000,000

49% 2023
5

400,000,000
2,180,735,576.50

2023 8

400,000,000
2023 5

49%
2023 8

2,180,735,576.50

2018 12 26 2019 1
4 2019 6 27 2023 7 28 2023 9 3

2024 12 31 79.2 2023 12 31
80.9 551.3 2023 12 31
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2024 12 31

2023 12 31 35.9%
2024 12 31 37.0%

2024 12 31

2024 12 31 6,700 2023 6,900

2024
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2024 12 31
C1

2024 12 31 C3

2024 12 31

2023 12 31 0.98
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2024 12 31

2024 12 31 2024 12 31

(www.hkexnews .hk)
(http://www.minshengedu.com) D2
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2025 3 19

 


