


DISTRIBUTION NETWORK
70 S B

31 December 30 June 31 December

Countries 2024 2024 2023 Y-0-Y
and Regions 20245 20245 Changes 20235 Changes
ERRME 12A31H 6A30H 21 12A31H BER
Mainland China'
B Py 93 72 +21 63 +30
Hong Kong SAR, China®

Self-operated Shops o ssasni i mee 7 5 2 2 5

BEE
Macau SAR, China®

RERFRRITHE

Subo )t ____

Mainland A3 157
Overseas &5 +1

Licensed Shops

g E

' Mainland China: Hereafter refers to as “Mainland” Bl yith © {F & 782 Py
2 Hong Kong SAR, China: Hereafter refers to as “Hong Kong” B & BFRIITHE : EBEAIESR
3 Macau SAR, China: Hereafter refers to as “Macau” FRELRPIAFRIITHE : EBEA R

DISTRIBUTION NETWORK IN MAINLAND
PO 0 E AR A

As at 31 December 2024 Total No. of shops [E&H448 : 232 (+19)
2024512H31H

Total No. of Licensees & i & 48 81 84(-)
Total No. of Provinces # 42 #{ 22(+1)
Total No. of Municipalities B & 48 8 3(-)
Total No. of Cities 1 5 4884 85(+5)

BEE IS ay E h
Tier | — 51(+14) 40(:3) 91(+17) 11(+1)
Tier Il Z#8 30(+7) 19(-9) 49(-2) 15(-2)
Tier Il =48 3(2) 43(1) 46(-3) 25(+3)
Tier IV & below PA# KA T 9(+2) 37(+5) 46(+7) 34(+3)

. 'Ee'r | . Noﬁt&m China
. E?r Il . CeS;EI China
Ee'r I . %%t%em China
Tier IV & below Eastern China Northern China Z15& 46(+9) 60(-4) 106(+5) 8(-) 2() 41(+4)
by P ey ERE Centrel China #HE 13+3) 26(+4) 390+7) 0] ) 18+1)
Southern China EFEE 12(+2) 42() 54(+2) 4() () 14()
Eastern China ZRE 22(+7) 1(-2) 33(+5) 4+1)
] The percentages refer to the contribution to the total no. of shops in
Mainland B 73 EE AU REZIE S 3 B B Pt S A M 2 15t
. Figures in brackets refer to the change between 31 December 2024 and

30 June 2024 FESEA M E F %2024 12531 H 822024465300 Z
AL



OPERATIONAL HIGHLIGHTS
=ERE

REVENUE AND PROFIT ANALYSIS | WA K #FI o

Revenue and Segment Loss by Market

mhIRE 2 EKA K5 B S8

24%
(15%)

Revenue

LN

Hong Kong, Macau & Overseas
B RPIREIN 88

Y-0-Y changes #%E£1L +132%
Segment Mainland
FoIC W s 262
Hong Kong, Macau & Y-0-Y changes ¥Z4E. +32%
Overseas .
EFEAPIRESH
’;;i:g fand . . Overall
=ee 370
Y-o-Y changes #%4F +47%

Segment Loss

Sy ERi51R

(13)
Loss increased by 336%
51818 111336 %

(15)
Loss increased by 44 %
E51EIE 144 %

(28)
Loss increased by 111%
BETIRIE0111%

Revenue and Segment Loss by Business

BREBH DA RS ERESE

Revenue

WA

7%
8%)

Retailing Z&

89% Y-0-Y changes #%E£1L +49%
e
Wholesaling #t 2% 25
Y-o-Y changes %4 +33%
Segment
Revenue Loss
A SEBRSIE
Retailing B O Licensing & f# 275 14
=3
=8 Y-0-Y changes #%4E +31%
Wholesaling
8
Licensing
sees W W R 370
Y-o-Y changes #%F +47%

Remarks: Comparative figures for the six months ended 31 December 2023 (“1H FY2024") in the above chart are shown in brackets

i FEESEA A E20235F12831H LB A (T202481 5 FH 4 ) Z LER#F

Segment Loss
SEBESIE

(17)
Loss increased by 638%
51515 111638%

0

Loss improved by 89%
E51820589%

(11)

Loss increased by 31%
ETIEIEI31%

(28)

Loss increased by 111%
IR NI111%

Segment

Loss Margin

S RS

-15%
-7 p.p.
-TEE 5%

-5%

-7%
-2 p.p.
21 EF 5%

Segment
Loss Margin
S EBESHRE
-5%
-4 p.p.
=y
-1%

+12 p.p.
+1218 5 7285
-75%

7%
-2 p.p.
218 & 53 %



OPERATIONAL HIGHLIGHTS
=EREE

REVENUE AND PROFIT ANALYSIS continued) | YA K% F] D4 v

Sales' and Gross Profit? by Product
RERBSHNHE REN?

Gross Gross
. Profit? Margin
(78%) £ EHE

Gold & Platinum = Kz 152 30%
Y-0-Y changes #ZFE £ 1L +55% +79% +4 p.p.
19% +41E B 5785
_ (22%)
Fixed Price Jewellery TE B & &f 66 20 30%
Y-0-Y changes #%4E. +23% +4% -6 p.p.
Sales  Gross Profit -l A 7%
HE EF
) Overall #2538 356 106 30%
Gold & Platinum?® . . -
R RHR Y-0-Y changes 1% F £ 1L +48% +67% +2 p.p.
Fixed Price Jewellery hy::}
EEEH +21E1 5 538
! Sales = Revenue - Licensing Income
SHE = WA - RIBEFRA
Remarks: Comparative figures for 1H FY2024 in the above ’ g;js_PfE:%(;a)rjsgh;‘;;;f%m;j Frofit = Gross Proft of Licensing Business
chart are shown in brackets . . e

Gold & Platinum refers to gold & platinum products sold by weight basing on international market
price, i.e. at non-fixed price

BREhHERERERRTHEERREBHENRSRAEER BIFFER)

FEESR A 220248 F EHFE 2 LERET

B

RETAIL SALES PERFORMANCE | ZEIHEXRIR

For the Six Months Ended 31 December 2024
HE2024F12831H IE7XEA

Y-0-Y Revenue Changes

Overall 288 -17%
Gold & Platinum &3 K #H5 -14% +54%
Fixed Price Jewellery TEf& & &f -33% +26%
Hong Kong & Macau & # & #F3 -31% +127%
Gold & Platinum = K $Hs& -23% +182%
Fixed Price Jewellery TE & & &f -45% +54%
Mainland Paith -14% +33%
Gold & Platinum = K $A< 1% +37%
Fixed Price Jewellery TE & & & -25% +8%

Same Store Sales (“SSS”) represented a comparison of sales of the same self-operated shop having full day operations in the comparable periods and such data did not include
sales of licensed shops

FEHE (RSHE) »E—HEEERATLRANA TR HEENHERLE AMMB I OERMENHER



FINANCIAL HIGHLIGHTS
M E

FINANCIAL PERFORMANCE | Bi#%IR

For the

Six Months Ended
31 December 2024
#H 20245

HK$M BB BT 12A31H 1L ER

Revenue! YA
Gross Profit! 7"
Operating Loss' £&%& #518"
ted Operating Loss (exclude Gold Hedgin
BCSEE GRESE BN 12
Loss for the Period EAF 518

|

Operating Margin' 4% & F1) % -24%

e Gold Hedging Loss)"?
) 2 -8%

Net Margin 7##|%= -30%
EBITDA? K 5THI 8~ I8 ~ T 88 RS I &R A1) (60)
EBITDA Margin® AR5t 8 ~ #5718 ~ 47 88 e 48 85 A 2 ) =2 -16%
Total Operating Expenses to Revenue Ratio?

MBS (A L2 44%
Effective Tax Rate EEiR X -1%

A
T
AF

Including continuing operations only
EEREREKEEY
Represent non-HKFRS measures

R E BB REEAGE

KEY FINANCIAL INDICATORS |

~

TEMBHER

As at 31 December
2024
20245
HK$M B & A 7T 12A31H
Inventories 75
Average Inventory Turnover Days' S E&EH"
Closing Inventory Turnover Days? Hizk77 5 A& H?2 705
Cash and Bank Balances IR K $R1745 5% 32
Net Cash/(Borrowings)® 8%/ (8 5) 32
Net Gearing Ratio* S {E#5EE 8%
Debt-to-Equity Ratio® & 18 # 5 tb % 570%
13%

Return on Total Assets’ -3%

Current Ratio SREhEE=R 57%

For the

Six Months Ended
31 December 2023
B E2023F
128318 L/~ BB

As at 30 June
2024
120244
6H30H

32

32
10%
537%
43%
-12%
56%

" (Opening Inventory + Closing Inventory) = 2 = Cost of sales and services rendered x Number of Days for the Year

HIEE + PREE) 2 -HERREERBRAXERNBH
2 Closing Inventory =+ Cost of sales and services rendered x Number of Days for the Year

REFE-HERRERBMAXERN B

3 Net Cash/(Borrowings) does not include loans from fellow subsidiaries and gold loans from a fellow subsidiary

FRE (BN FTEERANBARZERR —BERANBATDZESEN
4 Net Cash/(Borrowings) + Capital and Reserves Attributable to Equity Holders of the Company
B/ (B ~AABREFE ABEERNRER

5 (Non-Current Liabilities + Current Liabilities) - Capital and Reserves Attributable to Equity Holders of the Company

GERBaE + RBAM) - ARRARERE ABGERRER

5 Profit Attributable to Equity Holders of the Company =+ Capital and Reserves Attributable to Equity Holders of the Company

RAB BB ARG + AATRERE ANBEERRHE
7 Profit Attributable to Equity Holders of the Company = (Non-Current Assets + Current Assets)
RATRBFHFE NG EF + GERBEE+RBEE)

Y-0-Y Changes

+1 p.pfEE D2
12 ppEEDE

+4ppfEEDR
+9 p.p.fEE D

+243%
Qp.pEEDE

2 p.pfEEDE
-1 p.pEEDE

+1%

+1%
2ppEEDH
+33 p.pfEE DR
-30 p.p.fAEDE
9 ppEEDEH
2 ppEEDE
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MANAGEMENT DISCUSSION AND ANALYSIS

SEER eSS

FINANCIAL PERFORMANCE

Revenue A

HK$37OMBE & #T Im

Ldg_\s_l_s Attributable to Equity Holders
A ARG

HK$SOME & 87T - 8%

MR

Gold Hedging Losses' =& ¥ hig k!

HK$OOME & 38 7% N/A AER

Loss for the Period Hi 9518

HK$113MBEE# T m

Adjusted Loss for the Period

(exclude gold hedging losses)

Total number of shops? [ & 48 4>

241~ IE

! No gold hedging was conducted during 1H FY2024
2 The change of total number of shops refers to comparison between 31
December 2024 and 30 June 2024

Results

The surge in central banks’ gold reserves, coupled with
ongoing global geopolitical tensions, has propelled gold prices
to new highs during the six months ended 31 December 2024
(the “Period”). Despite facing various challenges, including
macroeconomic uncertainties and cautious consumer sentiment,
the Group benefited from the implementation of its retail
network expansion strategies following the acquisition by Luk
Fook Holdings (International) Limited (“Luk Fook”) which took
place in January 2024. As a result, total revenue increased
by 47% to HK$370,250,000 during the review period (2023:
HK$251,762,000). Additionally, the Group’s overall gross margin
improved by 1 p.p. to 32% (2023: 31%), leading to a 54%
rise in gross profit, which reached HK$119,660,000 (2023:
HK$77,529,000).

AR EINEIE EnrEasihiEg)

HK$S2ME B BT m

i 2024FF FF FHF WK ETRSE A
2 JE AR H L 152024412831 H 82202446 H30H
Z R EEER

RITESFEE R I E2RMBBCARE
FEZ R HHESERNEE20245F128
S1HIWEANEAR ((REEE) ABEIHE -BE
AN RBEE TR IEENEESESE
hE AERADNSERESERELERRE
HEM ZRBEERAEBER (A 5RA
3 (T7N48)) 2024 F1 BB E BB #E
1709 o (RlIE > 4B YR A PR [B] BB HB ] PO 18 047 % =
370,250,000 75 ( 20234 : 251,762,000
70) o b4h  REBMMNBEEN RS 1ETD
BEZE32% (20234 1 31%) » @ EF EFH54%=E
119,660,0003 7t (20234F : 77,529,000 7T) ©

Interim Report 2024/25 th %R & 1



MANAGEMENT DISCUSSION AND ANALYSIS

'J:'EE IZI—_I-IIIH:FJ& *Ff

The surge in gold prices resulted in a gold hedging loss of
HK$60,438,000 for the Period (2023: Nil). Consequently, the
operating loss rose significantly by 198% to HK$90,697,000
(2023: HK$30,387,000), with the operating loss margin widening
to 24% (2023: 12%). On the other hand, the Group'’s finance
costs reduced substantially by 66% to HK$20,428,000 (2023:
HK$60,445,000) with the financial assistance arrangements
from Luk Fook. Overall, loss for the Period increased by 14%
to HK$112,721,000 (2023: HK$98,463,000), while the net loss
margin decreased by 9 p.p. to 30% (2023: 39%). Excluding the
impact of gold hedging losses, the adjusted loss for the Period
would be HK$52,283,000 (2023: HK$98,463,000), reflecting
a reduction of 47%. Furthermore, loss attributable to equity
holders of the Group decreased by 8% to HK$49,978,000 (2023:
HK$54,244,000).

Overview

As at 31 December 2024, the Group had a global network of 241
shops (80 June 2024: 219 shops), with business spanning across
Hong Kong, Macau, Mainland and Thailand.

Distribution Network

31 December

Countries 2024

and Regions 20245

ERRME 128310

Mainland P33t 93
Self-operated Shops ~ Hong Kong i 7
BEE Macau #

Mainland P33t

Licensed Shops
- Overseas /84

& E

Sub ot )i -EI____

EEBRAAERNAPEBE S H FE B
60,438,000 75 (20234 : ) o AL > &£ &
E518 A8 £ FH198% FE 90,697,000 7T (2023
£ 130,387,00087T) » KEFIBEIEAE24%
(20283%F (1 12%) e B—HE > ENEBHE
BEMZH T REENRE N A AR
66%220,428,0007 75 ( 20234 : 60,445,000
Brr) cEEMs AMEBEEMI4%E
112,721,0007 77 (20234 : 98,463,00078 7T)

MFEEEARLVIET D EZEI0% (2023
£ 139%) o Mifr =S EIPERNF L AHAR
R4S A58 1 452,283,00078 75 (20234
98,463,000/ 7T) * B A47% o tE9h » REE
HmFAE AEGBEER8%E49,978,000%
70 (20234F @ 54,244,000 7T) ©

=
R2024F 128310 AEBMNE2IKPLERE
2415 & (2024468301 : 219RE &) - %

RSB N BRI A R Z B
31 December
2023 Y-o0-Y
Changes 20235 Changes
24 12A31H e
72 +21 63 +30
5 +2 2 +5

S| o]l g

] el ] el 2l | o

2 3DG Holdings (International) Limited £ EZ £ H (EE) HRAE



MANAGEMENT DISCUSSION AND ANALYSIS
BEEE MmO

Revenue and Segment Loss by Business

BREBH DA RS EBEE

4%
(4%)
RN
7%

(8%)

_—

89%
(88%)

Segment
Revenue Loss
WA PEESE
Retailing
o5 H N
Wholesaling
8

soes W H

* Comparative figures for 1H FY2024 in the above chart are shown in brackets * _EEFESRAA2024M F EHEZ LEBRET

Segment

Revenue Segment Loss Loss Margin

YA S ERiS1R S EREEIRE

Retailing & 331 a7 -5%
Y-0-Y changes ¥ #16 +49% Loss increased by 638% -4 p.p.
E5E 1 11638 % 418 B 777
Wholesaling #t 2 25 0 -1%
Y-0-Y changes ¥ FE £ 16 +33% Loss improved by 89% +12 p.p.
EE00Z89% +1216 &5 555
Licensing fRh& 25 14 (11) -75%
Y-0-Y changes ¥ FEZ1L +31% Loss increased by 31% -

ETI51E 131 %
Overall 2282 370 28) 7%
Y-0-Y changes ¥& & #16 +47% Loss increased by 111% -2 p.p.
ESHEIE1111% 218 B 7774

Interim Report 2024/25 RERER & 3



MANAGEMENT DISCUSSION AND ANALYSIS

/':E,:'IE —JDHHEZ *ﬁ

During the Period under review, retailing business was the main
source of revenue of the Group. The Group’s retailing revenue
increased by 49% to HK$330,502,000 (2023: HK$221,706,000),
accounting for 89% (2023: 88%) of the Group’s total revenue,
while its segment loss widened to HK$16,526,000 (2023 segment
loss: HK$2,240,000) with segment loss margin of 5% (2023
segment loss margin: 1%).

The Group’s wholesaling revenue increased by 33% to
HK$25,317,000 (2023: HK$19,028,000), accounting for 7%
(2023: 8%) of the Group’s total revenue, while its segment loss
was HK$297,000 (2023 segment loss: HK$2,589,000) with
segment loss margin of 1% (2023 segment loss margin: 13%).

During the Period under review, the licensing income increased
by 31% to HK$14,431,000 (2023: HK$11,028,000), accounting
for 4% (2023: 4%) of the Group’s total revenue, while its
segment loss margin was 75% (2023: 75%), with its segment
loss increased to HK$10,813,000 (2023 segment loss:
HK$8,243,000).

REEHEBEARN SEXEFAARAERNEE
WARR e REBNTEWAEMIONE
330,502,000 75 (20234 : 221,706,000
BIT)  hAREE LU ABIB9% (20234
88%) » MHE D ZBEEIE KX E16,526,00078 7T
(2023F D ERESIE © 2,240,0005870) » 2 2R
R A5% (2023FDEEEER 1 1%) ©

A E L EE IR A BB I033% £ 25,317,000
7t (20234 : 19,028,00078 70) * h A EBE 48
WAMI7% (20234 1 8%) > MHEDLEIES
297,000/ 7t ( 2023F 2 #BE518 | 2,589,000
7o) DEEEEERA1% (2023F DI FEEK ¢
13%) ©

REBEEBAN REEFBRALMNS1%E
14,431,00078 75 (20234 : 11,028,0005&7T) °
IERERMABUABI4% (20235 1 4%) > ME D
ﬁﬁﬁéﬂaﬁﬁm% (20234 : 75%) » oI
1818 I1Z210,813,00078 7T (2023F D ZRE51E
8,243,000 7T) ©

4 3DG Holdings (International) Limited £ EZ £ H (EE) HRAE



MANAGEMENT DISCUSSION AND ANALYSIS
BEEE MmO

Sales' and Gross Profit? by Product
HERISHHE REN?

81%
(78%)
19%
(22%)
Sales  Gross Profit
SHE E7
Gold & Platinum?®
B RAE? . .
Fixed Price Jewellery
EEEH .
*  Comparative figures for 1H FY2024 in the above chart are shown in brackets © _LEESE #2024 FF EHF 2 LR BCE

HK$M Sales' Gross Profit? Gross Margin
BEAT fHE EF? ERE
290 86

Gold & Platinum = K 3HE 30%
Y-0-Y changes #ZFE#1E +65% +79% +4 p.p.

+418] B 77 %
Fixed Price Jewellery B & & 66 20 30%
Y-o0-Y changes #Z &1L +23% +4% -6 p.p.
-618 B 77 %
Overall 252 356 106 30%
Y-0-Y changes #ZF £ +48% +67% +2 p.p.
+21E B 7%
' Sales = Revenue — Licensing Income TOHE = IR - RIBEBRA
2 Gross Profit = Consolidated Gross Profit — Gross Profit of Licensing Business 2 EF =GEEMN - RIBEBEN
3 Gold & Platinum refers to gold & platinum products sold by weight basing on ¢ HEZkiHERIEREEETHERRESHENES
international market price, i.e. at non-fixed price KiasER BIFEERE)

Interim Report 2024/25 RERER & 5



MANAGEMENT DISCUSSION AND ANALYSIS

SEER e

During the Period under review, the average international gold
price in USD per ounce increased nearly by 31% year-on-
year. Nevertheless, as the Group has expanded its distribution
network as part of its strategic initiatives, sales of gold and
platinum products increased by 55% to HK$289,859,000 (2023:
HK$187,197,000), accounting for 81% (2023: 78%) of the overall
sales amount (revenue of the Group minus licensing income). Its
gross margin increased by 4 p.p. to 30% (2023: 26%) because
of the rise in gold prices. Gross profit of gold and platinum
products therefore increased by 79% to HK$85,985,000 (2023:
HK$48,080,000), accounting for 81% (2023: 71%) of the overall
gross profit (consolidated gross profit of the Group minus gross
profit of licensing business).

On the other hand, the sales of fixed price jewellery products
increased by 23% to HK$65,960,000 (2023: HK$53,537,000),
accounting for 19% (2023: 22%) of the overall sales amount
(revenue of the Group minus licensing income). Gross margin of
fixed price jewellery products decreased by 6 p.p. to 30% (2023:
36%) with its gross profit increased by 4% to HK$20,067,000
(2023: HK$19,255,000), accounting for 19% (2023: 29%) of the
overall gross profit (consolidated gross profit of the Group minus
gross profit of licensing business).

During the Period under review, the overall SSS of the Group
was -17% (2023: -11%). SSS for gold and platinum products
was -14% (2023: -10%) and -33% (2023: -12%) for fixed price
jewellery products.

REREAE R BEFHEEE (B8 RET)
WE LIBT3 % - BE WL > AN AEBEIRE
REEMEBHEEADHEAEL a2 AIASESR
BYEH & BB 12 N55% % 289,859,00078 7T (2023
£ 1 187,197,000/ 70) » (HEEEEIHERE (A&
BB REZEFFWA) B981% (20234 :
78%) c RN EEB L HEERRIGNN4ME ST D
BHZE30% (20234 : 26%) oAt = R AE
E B EFIE NN79%ZE 85,985,000 7T (2023
£ 1 48,080,000/ 7T) » (HEEERN (REELR
BEMNREREEFEF]) HI81% (20234 :
71%) ©

S—HE TEEMERNIEEREILMN23%
65,960,000 75 (20234 : 53,537,000
7o) I EEEEIHE TR (RERWARE MR
U A) BU19% (20234 @ 22%) - EBEE
EmNEFETEHETDEE30% (2023
F 1 36%) » HEFE] EFA4%Z=E20,067,000
BT (20234 : 19,255,0007 7T) * (HEEREEF|
(KEBFEEEFRERBEFEEN) 8919%
(20234 : 29%) ©

REIEAE R AEEEEREHES-17%
(2023%F 1-11%) o ==& MiHE EmAE IS
EA-14% (20234 -10%) > EEBEE DL
75-33% (20234 :-12%) ©

6 3DG Holdings (International) Limited £ EZ £ H (EE) HRAE



MANAGEMENT DISCUSSION AND ANALYSIS
BEEE MmO

BUSINESS REVIEW 75 C1EE

Revenue and Segment Loss by Market
B8 2R A RS EESR

24%
(15%)
Pt

76%

(85%)
7
Segment
Revenue Loss
KA SERRSIE

Hong Kong, Macau &

Overseas .

E#RPIRIBI

o H B

*  Comparative figures for 1H FY2024 in the above chart are shown in brackets * FEESRA 20240 FE EHFE T ERHF
Segment
Revenue Segment Loss Loss Margin
KA S ERESHE S EPESHRE
Hong Kong, Macau & Overseas
A BEFIREIH 88 (13) -15%

Y-0-Y changes #&FE&16 +132% Loss increased by 336% -7 P.p.

E715 18 1336 % VeE=

Mainland Pt 282 (15) -5%
Y-0-Y changes #ZFE£1L +32% Loss increased by 44% -

ETI5 18 144 %

Overall #2528 370 (28) -7%
Y-o-Y changes ##E &1L +47% Loss increased by 111% -2 p.p.

BRI 1111% 218 B 7775

Interim Report 2024/25 thEA%R & 7



MANAGEMENT DISCUSSION AND ANALYSIS
EEE s A

Hong Kong, Macau and Overseas

FE BRI KBS

98%
" (100%)

Revenue

KA
Retailin
zz - W
Wholesaling
HeE

Licensing
Ll .

*  Comparative figures for 1H FY2024 in the above chart are shown in brackets * _FEFESEAA20240 F FHF 2 LR HF

Segment Profit/
(Loss) Margin

Revenue Segment Profit/(Loss) PEREF,

KA SEREF, 7 (B518) (F518) =E

Retailing =& 86 (14) -16%
Y-0-Y changes 75 E#&1L +128% Loss increased by 352% -8p.p.

E515IE 1352% -818 5 77 %4

Wholesaling # & 1 0 -10%
Y-0-Y changes #ZFE£1L N/A N/A NA

T TEH T

Licensing ah# 275 1 1 89%
Y-0-Y changes #ZF &1L N/A N/A NA

T B B T

Overall 252 88 (13) -15%
Y-0-Y changes #Z &1L +132% Loss increased by 336% -7 p.p.

E71818 11336 % -7 B 53 &,

8 3DG Holdings (International) Limited £ Z & & H (F[%) BR AR




MANAGEMENT DISCUSSION AND ANALYSIS

SEER eSS

Hong Kong, Macau and Overseas

Hong Kong and Macau

The Hong Kong and Macau markets continue to be affected by
changes in the consumption patterns of outbound travellers and
mainland tourists. According to the retail sales data released by
the Census and Statistics Department of Hong Kong, the sales
value of jewellery, watches and clocks, and valuable gifts from July
to December 2024 decreased by 16% over the corresponding
period last year. Nevertheless, as the Group has expanded its
retail network in Hong Kong and Macau, the retailing revenue
increased 128% to HK$86,230,000 (2023: HK$37,879,000)
during the Period under review. Its retailing segment loss widened
to HK$13,697,000 (2023 segment loss: HK$3,030,000) with
segment loss margin of 16% (2023 segment loss margin: 8%). As
at 31 December 2024, the Group operated 8 self-operated shops
(2023: 2 self-operated shops) in Hong Kong and Macau.

Overseas

During the Period under review, the Group has started its network
expansion initiatives in overseas markets. In November 2024, the
Group has launched its first licensed shop in Thailand.

Overall speaking, revenue from the Hong Kong, Macau and
overseas markets increased by 132% to HK$87,967,000 (2023:
HK$37,879,000) during the Period under review, accounting for
24% (2023: 15%) of the Group’s total revenue. Its segment loss
increased to HK$13,213,000 (2023 segment loss: HK$3,030,000)
with segment loss margin of 15% (2023: 8%).

The overall SSS in the Hong Kong and Macau markets was -31%
(2023: +4%), while their SSS for gold and platinum products was
-23% (2023: -1%) and -45% (2023: +11%) for fixed price jewellery
products.

As at 31 December 2024, the Group had a total of 9 shops
(2023: 2 shops) in Hong Kong, Macau and Overseas, including 1
licensed shop (2023: Nil) and 8 self-operated shops (2023: 2 self-
operated shops).

E& R BE

&R
FARARREPITIHEET D INERE R AR
BHERAESENEE RESERTEL
EMTEHE > N2024FE7RE12B M &
B SEERR L ERYNIEERBER A TR
P16% o BEWIL ARAEBRERENRS
BEBEFANEERES REBEPEANEE
U A 38 10128% 286,230,000 7T (20234
37,879,000 7T) - EZE R HHEEARE
13,697,00078 75 (20234 4 R K548 © 3,030,000
BIT)  DEBEEERA16% (2023F 5 2pE5E
K 18%) o R2024F12831H  ZEBES B
FOBRPIREs B E (20234F 2B B & E) ©

=3

REREBEA AEEBERBREIITIEE
B o 122024F11 5 » REBR R
R MRARSE o

EEms RoEARR REEE VR
BN IS B AL 11132% 2 87,967,00078 75
(20234 : 37,879,000/ 7T) » A EE4E U
ABI24% (20234 1 15%) - HAEBIEME
13,213,00078 7t (2023443 26518 © 3,030,000
HBIT) 0 DEESIER A15% (20234 : 8%) ©

ERARBMATENERREHEER-31%

(20234 (+4%) > MEE KA ELRNEE
tHEA-23% (20234 -1%) R EBEEE S
BIEE$HE 2-45% (20234 1+11%) ©

R2024F128318  AEBERE B VR K E
SN BRI E R (20234 © 2RA/5 &) » B IE1R
fuhEE (20234 : ) K8 B &5 (20234 !
2 BEEE) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE s A

Mainland
[ Eul
5%
(5%)
B |\
9%
(9%)
86%
" (86%)
Revenue
WA
Retailin
sz W
Wholesaling
2%
Licensing
soxs
* Comparative figures for 1H FY2024 in the above chart are shown in brackets * _EEESRARA2024M FE EHE LEBRHT

Segment Loss

Revenue Segment Loss Margin
KA 53 EBR5 1R S ERESIRE
Retailing & 245 ) -1%

Y-0-Y changes #ZE &1L +33% Turned from profit of -1 p.p.
HK$1m to loss -11E B 5,

& F1 5B TSR
Wholesaling #t 2% 24 0 -1%
Y-0-Y changes 1% %16 +27% Loss reduced by 93% +13 p.p.
#2193 % +131E &5 78,
Licensing fRh@ RS 13 12 -83%
Y-o-Y changes #ZFE &1L +25% Loss increased by 38% -8 p.p.
E578 12 1138% 818 B 57 &,
Overall 252 282 (15) -5%
Y-0-Y changes #ZFE &1L +32% Loss increased by 44% -

E5FR1Z 1144 %

10 3DG Holdings (International) Limited £ Z & & H (F[%) BR AR




MANAGEMENT DISCUSSION AND ANALYSIS
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Mainland

As the Group has started to broaden its distribution network
in Mainland, the retailing revenue increased by 33% to
HK$244,272,000 (2023: HK$183,827,000), accounting for 86%
(2023: 86%) of Mainland market’s revenue and 66% (2023: 73%)
of the Group’s total. Its segment loss was HK$2,829,000 (2023
segment profit: HK$790,000) with segment loss margin of 1%
(2023 segment profit margin: 0%). The overall SSS in Mainland
was -14% (2023: -9%). The SSS for its gold and platinum
products was -11% (2023: -7%) and -25% (2023: -19%) for its
fixed price jewellery products.

The Group’s revenue of the wholesaling business, increased
by 27% to HK$24,242,000 (2023: HK$19,028,000), which
accounted for 9% (2023: 9%) of Mainland market’s revenue and
7% (2023: 8%) of the Group’s total. Its segment loss decreased
by 93% to HK$190,000 (2023 segment loss: HK$2,589,000), with
segment loss margin at 1% (2023 segment loss margin: 14%).

Licensing income in the Mainland market increased by 25% to
HK$13,769,000 (2023: HK$11,028,000), which accounted for
5% (2023: 5%) of Mainland market’s revenue and 3% (2023:
4%) of the Group’s total. Its segment loss increased by 38%
to HK$11,404,000 (2023 segment loss: HK$8,243,000), with
segment loss margin was 83% (2023 segment loss margin: 75%).

As at 31 December 2024, the Group had a total of 232 shops
(2023: 220 shops) in Mainland, including 139 licensed shops
(2023: 157 licensed shops) and 93 self-operated shops (2023: 63
self-operated shops).

it
HRAEBECRBBIEAENRAB D HEA
48> BEUW AL NNGE3%ZE244,272,00058 70
(20234 : 183,827,000 7T) » A #h T 15
A BI86% (20234 : 86%) AL B4R
AfIB6% (20234 : 73%) - HPYEFE5IE A
2,829,000 75 ( 2023F 9 2@ @ 790,000
BIT)  DEBEIE R A1% (20234F 5 3 FH
1 0%) c RV ELBR[E)EIH & £&-14% (2023
F1-9%) EZSRNSERNBEHEE
#-11% (2023£F :-7%) > EEHHERHF
[E#HE %5-25% (20234 :-19%)°

A EE E R B ZEFEUR A B IN27 % E 24,242,000
7T (20234 © 19,028,000 7T) » (LM 5
IR ABI9% (20234 : 9%) R AREEAEW AR
7% (20234 : 8%) c H D EPE1EH/VI3%E
190,000 7T (2023F 7> ZFE518 © 2,589,000
70) » DEESEERA1% (2023F DEFEIER
14%) o

RN HENREEBBRAEBN25%E
13,769,000 71 (20234 : 11,028,00057T) »
LR AT ISUR A BIS5% (20234 : 5%) KA
B 4EUT ARI3% (20234 : 4%) o D EFE5IE 1Y
H038%Z 11,404,000 75 ( 202343 ZpE51E
8,243,000/ 7t) * D ERESIEE 483% (20234
DEBEFIBE 1 75%) ©

R2024F12831H » AEE R AMFEHF232
R[5 &R (20234 : 220fE/E#) » & +5139 &
FRIE (20234 : 1578 MmAEE) KO3E BE 5
(20234 : B3R HEE) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
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1H FY2025 Mainland E-commerce Business Performance

20258 F EX FAMBEFEFERIR

Sales by Product
BRERINDHHE

i

Comparative figures for 1TH FY2024 in the above

chart are shown in brackets

Revenue

Gold & Platinum
HERHE

Fixed Price Jewellery
EEEH

EEIESR AN 220240 F E¥ F 2 LEBEF

KA

HKD81 million
81EEAETT
RMB75 million
AR758E T

+163%
Y-0-Y Changes ¥ F 2L
+165%
Y-0-Y Changes #&F 2L

Contribution to Mainland Retailing Revenue':

P EEIA

33%

+16 p.p. @B D&

Contribution to Group’s Retailing Revenue™:

HEETEWA
24%
Average Selling Price?

T 2

+11 p.p. EEDEH

RMB3,259
AR #38,25970

! Sales of self-operated shops and e-commerce
business
2 ASP included value-added tax (VAT)

During the Period under review, revenue of e-commerce business
from Mainland increased 163% to HK$80,697,000 (2023:
HK$30,710,000), accounting for 33% (2023: 17%) of the retailing
revenue in Mainland and 24% (2023: 13%) of the Group’s retailing
revenue. Sales of gold and platinum products accounted for 96%
(2023: 96%) of its sales mix and 4% (2023: 4%) for its fixed price
jewellery products.

12

+39%
Y-o-Y Changes & FE &1k

' BRERBEFHBIHER

2 FHEBASEER

REREBEAR A E 7 E#EFRWAE
163%280,697,00078 75 (20234 : 30,710,000
BIT) (AN EEUWARNI3% (20234F -
17%) RRAEBZEWAN24% (20234 :
13%) B MIAEERNHEELEBEERS
BJ96% (20234 : 96%) » EEEE ff &E M AMh
4% (20234 : 4%) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
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Overall speaking, revenue from the Mainland market increased
32% to HK$282,283,000 (2023: HK$213,883,000), accounting
for 76% (2023: 85%) of the Group’s total revenue. Its segment
loss increased to HK$14,423,000 (2023 segment loss:
HK$10,042,000), with segment loss margin of 5% (2023:
segment loss margin 5%).

FINANCIAL REVIEW

Non-HKFRS Financial Measure

To supplement the consolidated interim results of the Group
prepared in accordance with HKFRS, non-HKFRS financial
measures, adjusted operating loss (exclude gold hedging loss),
adjusted operating margin (exclude gold hedging loss), EBITDA,
EBITDA margin and total operating expenses to revenue ratio
have been presented in this report. The Company’s management
believes that such non-HKFRS financial measures provide
investors with clearer view on the Group’s financial results, and
with useful supplementary information to assess the performance
of the Group’s strategic operations by excluding the impact of
certain non-cash items. Nevertheless, the use of these non-
HKFRS financial measures has limitations as an analytical tool.
These unaudited non-HKFRS financial measures should be
considered in addition to, not as a substitute for, analysis of
the Group’s financial performance prepared in accordance with
HKFRS. In addition, these non-HKFRS financial measures may be
defined differently from similar terms used by other companies.

Liquidity and Financial Resources

As at 31 December 2024, the Group’s cash and bank balances
amounted to HK$32,227,000 (30 June 2024: HK$31,918,000).
Excluded loans from fellow subsidiaries and gold loans from
a fellow subsidiary, net cash was HK$32,227,000 (30 June
2024: HK$31,918,000). The debt-to-equity ratio was 570%
(80 June 2024: 537%), being the ratio of total liabilities of
HK$2,176,700,000 (30 June 2024: HK$1,687,569,000) against
total shareholders’ equity of HK$381,990,000 (30 June 2024:
HK$314,505,000). As at 31 December 2024, the Group’s did
not utilise any banking facilities (30 June 2024: Nil). The Group’s
income and expenditure streams are mainly denominated in
Renminbi.

BEMS FEAMTIHEHWALIN2%
F282,283,000# 77 (20234 : 213,883,000
BIT) EAREEBRIMANTE% (20234F !
85%) c AP R1BIENZE 14,423,000 7T
(2023FH EBESIE & 10,042,000 7T) * 73 26
BB A5% (20234 | DEPEEIEEA5%) ©

A %5 o] g8
IERMBHRSEAMFBE
RBRRBEEEMBRSENRROAEE
RAETHES FAREE2IIIFEEBMBR
SEAMBFE  CRBEEEHE GMGR
TEPIER) ERBLCEEN X EMGEES
HHER) ARERE N RIE N ITERBIEAR
FREFE MBS TERBHA RN TR
BICERAMERALER - AATEEEMRE
ZEERMBREENYBHETRRE
ERMHEBWNTEBMBEE LEBM
BRAETIHFREBEENTERTEAERRE
MEZRENERBREN A A
LZEBMBREERNMBAEFERINT
BAEHRH -ZEKREBZIFEEHMBRS
ZRIP B BRERREEBMHREER
MERNAEEMBEREDTHOMIT MIFS
Loltsh ZFIFEBUBFREENMFHE
WEZEFER N HEMASRERNEUA

=
Eo

MHEERMBER

R2024%F 128310 AEBMNIRE RIETT
#EBR 482,227,000 7t (20245 6H30H
31,918,000/ 7T) - #MlxEIRMB AR ZER
E—RERRNBAEZESER  FHES
32,227,0007 7t (20244E6/830H : 31,918,000
B7T) c BEERIEEA570% (202456830
H :537%) » L5 ¥ 48 & (52,176,700,00078 7T
(2024468308 : 1,687,569,0003% 7T) 8%
% 55 42 7 48 §8381,990,00058 7T (202446430
H : 314,505,0007 75) Z LEBstE 1R 20244
128310 ZEE T ESREARTEERE
(2024568300 : &) - AEEZWEZER F
B ARKETE
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MANAGEMENT DISCUSSION AND ANALYSIS
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Inventory

=8

Inventory Turnover Days (By Product)
FEEAHEA (RERES)

Average Inventory

FHER

Turnover Days

GE =R 8

Gold & Platinum
=x KMiAE 455

Fixed Price Jewellery

EEEE 1,322
Overall

2R 615

As at 31 December 2024, the Group’s inventory increased by
34% to HK$977,573,000 (30 June 2024: HK$728,097,000). The
average inventory turnover days were 615 days (30 June 2024:
552 days), among which the average inventory turnover days of
gold and platinum products were 455 days (30 June 2024: 355
days). The average inventory turnover days of fixed price jewellery
products were 1,322 days (30 June 2024: 1,496 days).

The inventory turnover days calculated basing on closing inventory
were 705 days (80 June 2024: 637 days) with the closing
inventory turnover days of gold and platinum products being 547
days (30 June 2024: 436 days) and 1,404 days (30 June 2024:
1,600 days) for fixed price jewellery products.

-174

Closing Inventory

XRES

1H FY2025 Y-o-Y changes 1H FY2025 Y-o-Y changes
202584 EF 4 HEE(E 2025845 £ 4 HEEME

+100

547 +111
1,404 -196
+63 705 +68

R2024F12831H KEBRNEFESE M
34%ZE977,573,000% 7t (2024568300 :
728,097,000/ )  MEHUEFERAEBHES
615H (20245FE6830H : 552H) ' HAbEE K&
HEEmZ FHEHTFEREH#EA4550 (2024
F£6H30H : 355H) - EEEHMERZ TFHEF
EEEH#E]A1,322H (2024568301
1,496H) °

MR EEAEZFEBREHHAT05H

(2024464300 : 6370) » HhE S KA
EmNARETEREHEA547H (202456
FB30H :436R)  EEBEHMERZHREFEES
BH%EA1,4048 (20245FE6H30H : 1,600
H) o
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MANAGEMENT DISCUSSION AND ANALYSIS
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Capital Expenditure

During the Period under review, the Group’s capital expenditures
amounted to HK$22,808,000 (2023: HK$3,559,000), including
the leasehold improvements, furniture, fixtures and equipment.

Capital Commitments
As at 31 December 2024, the Group’s total capital commitments
amounted to HK$4,319,000 (30 June 2024: HK$509,000).

Contingent Liabilities and Guarantee

As at 31 December 2024, the Company had provided corporate
financial guarantee amounting to HK$400,000,000 (30 June
2024: HK$550,000,000) to bank in respect of the aggregate
amount of banking facilities granted to its subsidiary. As at 31
December 2024, the subsidiary did not utilise any banking
facilities (30 June 2024: Nil).

As at 31 December 2024, no loss allowance was recognised (30
June 2024: Nil) under the expected credit loss model in respect
of such corporate financial guarantee in the Company’s balance
sheet whereas no financial impact on the consolidated financial
statements.

As at 31 December 2024 and 30 June 2024, the Group had no
significant contingent liabilities.

=t Nk

RERER A » AERE AR 2 422,808,000
75 (20234 : 3,559,000/ 7T) » BIEFHAEY)
EEE BRI EBRRERA

B KR

R2024F 128310 » AEF W E AR IELEZE
24,319,000 77 (20246 830H : 509,000
7T) °©

HABERIER

112024F128318H ARG ERBEK B L
B FZIRTRELBRIRTHARTH
53 1%400,000,0008 7t (2024568300
550,000,000 7T) ° 722024512831 H » 5% Mt
BRENESBERIRITEELRE (202446
H30H : ) o

1220245128318  RIFFRBEEHERL
RERBDEEERRIELZABMHER
MRS 1B RS (2024F6H30H @ M) » HERE
MHERRIEVBEE-

2024512831 H 202456 830H » x5
WEEAEARFAEE-
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MANAGEMENT DISCUSSION AND ANALYSIS
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Human Capital Policy

As at 31 December 2024, the number of employees of the
Group was 1,144 (30 June 2024: 978). The management reviews
and examines the remuneration policies on a regular basis to
ensure that fair rewards and compensation are provided to
our employees. Remuneration packages are determined with
reference to comparable market rates while bonuses and other
rewards are linked to the performances of the Group and the
employees. This policy aims to motivate employees with monetary
incentives to work together to enhance the Group’s business
performance.

OUTLOOK

The growing reserves of gold in central banks, combined
with ongoing geopolitical tensions, have pushed gold prices
to unprecedented levels. Furthermore, factors such as
macroeconomic uncertainties, a dip in consumer sentiment, and
a weakened Renminbi have had a notable impact on the Group’s
sales performance during the Period under review.

The Group is strategically refocusing to address the current
market challenges. Although demand for diamond products
remains sluggish, the Group is committed to promoting our
non-diamond fixed-price jewellery offerings to enhance overall
performance. There are signs that consumers are adjusting to
higher gold prices, which should facilitate a return to normal sales
levels. The Mainland government’s efforts to stimulate domestic
demand signal a positive trend for the gradual recovery of the
market. As macroeconomic conditions and consumer sentiment
improve, our retail business is poised to regain its growth
momentum, bolstered by renewed consumer confidence. Given
these encouraging factors, the Group is confident in its mid- to
long-term prospects and will continue to expand its footprint in the
Mainland market.

ADNEBEFHE
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The Group remains committed to collaborating closely with Luk
Fook to execute its corporate strategies, vision, mission, and
values, leveraging a strategic planning and operational framework
that has contributed to Luk Fook’s commercial success. The
Group has commenced its retail network expansion by opening
self-operated stores in Hong Kong and Mainland. Furthermore,
it is revitalizing its licensing efforts and nurturing e-commerce
business in Mainland. The Group is optimistic about the
Substantial growth opportunities in overseas markets and has
begun to expand its international presence, initially focusing on
Asian countries. Additionally, Luk Fook’s strong financial position
and extensive access to funding will allow the Group to secure
financing at significantly lower costs in the future.

The Group has launched a new three-year corporate strategy
centered on three key areas: Mainland Market Expansion,
Branding, and Operational Efficiency. This strategic focus aims to
drive future business growth of the Group.

Mainland Market Expansion

The Group will continue to expand its business in Mainland
through a combination of self-operated and licensed shops, as
well as e-commerce. By leveraging Luk Fook’s robust distribution
network and well-established licensing partnerships, the Group is
revitalizing its licensing operations in the Mainland. Furthermore,
the Group aims to enhance its e-commerce presence and
strengthen collaborations with various online platforms.
Recognizing the significant spending power of young consumers
on these platforms, the Group will actively promote affordable
luxury jewellery to broaden its appeal within this demographic.

FEBREBRNNRANBERGFE BHHA
TERE -BER EoRkEESH SHAEE
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AEEREEZBEEE REEREFH
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Branding Strategy

The Group is continuously enhancing its brand image and
positioning. The Group is committed to improving product quality
assurance, elevating service standards, and optimising support
for our licensees to better meet market demands. Our store
image has been refreshed to reflect a vibrant new identity. The
redesigned store features a harmonious blend of warm peach
fuzz tones, bronze, and light beige, creating a comfortable
and enjoyable shopping experience while leaving a stylish and
memorable impression of 3DG Jewellery. Additionally, the brand
has creatively integrated the new theme concept of “Stylish
Femme” into the decor, showcasing a range of fashionable and
diverse female styles. This is complemented by personalized
jewellery, aimed at providing consumers with fashion inspiration
and fulfilling their varied shopping preferences.

Operational Efficiency

To enhance its competitive advantage, the Group is improving
operational efficiency through synergies by leveraging Luk
Fook’s systems and infrastructure, which include supply chain
management, process automation, big data management, and
data analytics. Furthermore, the Group is dedicated to maximizing
employee productivity by cultivating a culture of continuous
improvement and innovation.
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AWARDS AND ACHIEVEMENTS

The Group has achieved industry awards as recognition of its
efforts in promoting service excellence, industry best practice and
its contributions to the jewellery retail sector.

- “CAPITAL — Services Awards 2024 — Jewellery”

- “In-house Counsel Awards 2024 — Winner (Employment and
Labor)” by China Business Law Journal

- “The Outstanding Corporate Strategy Awards 2024” by East
Week

- “MPW Elite Award 2023”

- “Hong Kong Q-Mark Service Scheme” by the Hong Kong
Q-Mark Council

- “CAPITAL — ESG Awards 2024”

- “Hong Kong Happy Shopping Festival 2024 - Courtesy
Store (World-wide Top Trend)” by Hong Kong Retalil
Management Association

- “2024 Quality Service Retailer of the Year of Flagship
Stores — Bronze Award” by Hong Kong Retail Management
Association

INTERIM DIVIDEND

The board of directors (the “Board”) has resolved not to
recommend an interim dividend in respect of the Period to the
holders of ordinary shares of the Company.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SECURITIES

As at 31 December 2024, save as disclosed below, none of the
directors and chief executives of the Company had interests or
short positions in the shares, underlying shares and debentures of
the Company or any associated corporation (within the meaning
of Part XV of the Securities and Futures Ordinance (the “SFO”))
which (a) were required, pursuant to section 352 of the SFO, to
be entered in the register referred to therein; or (b) were required,
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix
C3 to the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”), to notify the Company and the Stock Exchange:

(1) THE COMPANY
Long positions in shares and underlying shares
of the Company

EERERTHARRE S ZEmR

P

R2024F 12831 H » BR F XTI EE N AR
BAEERERSTHAEHMEN AR NEM
HHEEE (ERRES RS (E5 KR
E1RE1) BXVER) Z 4% ~ BRI ID R EHEE
o BB (o) iR 1R85 R B B KB 5535216 R E
BRERRZIEFT L E M ; F(O)IRBEEBH
ERXZFABRAE (TBZFr)) 85 EHRAY
(T Em#RB)) MERC3) ez ( LT AE
BEITESRSWZESTR) (M2%#ESFR)) B
HERAB MREBRMZ EmaRA

(1) #AFE
FATRGRERRAZFR

Number of Ordinary Shares
LERYE
Beneficial Controlled Beneficiary Other Total % of
Name of Director Owner Spouse  Corporation of a Trust Interests Interests Shares
E5ftd BaEA B  REREE  GREEA At EalE (SROEMM
Note (a)
HizE(a)
Mr. WONG Ho Lung, Danny 14,760 - - 201,722,551 - 200,737,311 (Y 74.81%
=i 3k Note (b)
iz()
Ms. CHEUNG Irene - 201,737,311 - - - 201,737,311 (Y 74.81%
RERLL Note (c)
HizHc)
Ms. WONG Hau Yeung 20,500 - - - - 20,500 (1) 0.01%
InBat
Dr. CHAN So Kuen 32,380 205 - - - 32,585 (1) 0.01%
RAGEEL Note (d)
Hiz(0)

(L) Long position #¥ &
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Note (a)

The percentage is based on the total number of issued shares of the
Company as at 31 December 2024 (i.e. 269,671,601 shares).

Note (b)

Luk Fook is the controlling shareholder of the Company and Luk Fook is
held as to approximately 40.39% by Luk Fook (Control) Limited, which in
turn is indirectly held by The WS WONG Family Trust (the “Trust”) via LF
Holdings Services Limited where Mr. WONG Ho Lung, Danny is one of the
discretionary beneficiaries under the Trust. LF Holding Services Limited held
100% of the issued share capital of LF Enterprises Limited and 46.29% of the
issued share capital of Luk Fook (Control) Limited, which in turn interested
in 61,953 shares and 201,660,598 shares of the Company respectively.
Therefore, Mr. WONG Ho Lung, Danny is deemed to be interested in
(i) 191,943,981 shares in the Company held by Luk Fook through its
subsidiaries; (i) 9,716,617 shares in the Company held by Luk Fook (Control)
Limited; and (i) 61,953 shares in the Company held by LF Enterprises
Limited.

Note (c)

Ms. CHEUNG Irene is the spouse of Mr. WONG Ho Lung, Danny and she is
deemed to be interested in the 201,737,311 shares in the Company held by
Mr. WONG Ho Lung, Danny.

Note (d)

Dr. CHAN So Kuen’s spouse, Mr. LO Kwing Chi, held 205 shares of the
Company.

CORPORATE GOVERNANCE AND OTHER INFORMATION
PEERAKRAMERN

B 5 ()

BTy iRE20245F 12831 H 2 A A B B 1T
"Z'%z (BP269,671,601 A% 1) st& ©

P = (b)

NEAARBZERKE SNEEAE (ER B
RATFRFHEMNA40.39%Em > M/ & FER) BRA
S 8IEThe WS WONG Family Trust (T155%)) B8
LF Holdings Services Limited®##iF %5 » EERELE
AZETZHBEZHEAZ—LF Holding Services
Limited#$ALF Enterprises LimitedZ100% B #17%
A7 E (ER) BIRA B 246.290% 8 81T A M
LF Enterprises LimitedR7\%@ (GER) BIRA B A2
A A 61,9530% K201,660,5988 4 A B] & 19 2 1
oIt BB AER B AN NEEBEMBA
B 2191,943,981 B A AT R 5 (i)7~ 48 (ZAR)
BRATEA29,716,617RA AT BG ; Rii) LF
Enterprises Limitedf5A 261,953 A& A TJ&@EP%E
B

MyzE(c)

SRR X T RAREIERAEZRB RREANRERE
BESTAE R ARI201,737 311R AR B RP R ES 1
%o

Ff55(d)

BREBELZEBENEREFF206RERER
e
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CORPORATE GOVERNANCE AND OTHER INFORMATION
PEEAREMER

2

22

ASSOCIATED CORPORATION
Long positions in shares and underlying shares
of Luk Fook (“Luk Fook Shares™)

(2 8RR

NfERR R R AERARR (7 (T 1@ RR{n))
ZHE

Number &f‘Ordinary Shares
=]

% of
Luk Fook
Beneficial Controlled  Beneficiary Other Total Shares
Name of Director Owner Spouse  Corporation of a Trust Interests Interests {475 ARD
Esity EnfAA REWEE  ERREA Rt et Nﬁﬁ(ﬂ‘i
ote (2
EG)
Mr. WONG Ho Lung, Danny 360,000 = - 238,651,722 - 239,011,722 40.711%
RRRE Note (b)
Hiz£(o)
Ms. CHEUNG fiene - 2012 - - - 201,7221) £071%
RERLT Note (c)
Mtz(e)
Dr. CHAN So Kuen 260,000 5,000 - - - 255,000 (1) 0.04%
REGEL Note (d)
()
(L) Long position ¥ &
Note (a) M 5% ()

The percentage is based on the total number of issued Luk Fook Shares as
at 31 December 2024 (i.e. 587,107,850 Luk Fook Shares).

Note (b)

Mr. WONG Ho Lung, Danny is one of the discretionary beneficiaries under the
Trust, which is interested in 238,651,722 shares of Luk Fook.

Note (c)

Ms. CHEUNG lrene is the spouse of Mr. WONG Ho Lung, Danny and she is
deemed to be interested in the 239,011,722 shares in Luk Fook held by Mr.
WONG Ho Lung, Danny.

Note (d)

Dr. CHAN So Kuen'’s spouse, Mr. LO Kwing Chi, held 5,000 Luk Fook Shares.

B iR¥E20245F 12831 H 2 B &7 /NERHD
48%r (BN587,107,85008 7~ f@A% D) 518 ©

M35 (b)

RERAERRGEEZ2RRFEAZ — MZlES
11238,661, 722/ 7S @R (D P HE A e at ©

FMiEE()

SRR R LR EIERESE RS WRARNERS

BESL A M239,011, 7220 N BIRID PR A o

Pt 5 (o)

RERBBELZEBEMSLERHF5,0007EBR

fio

3DG Holdings (International) Limited £ EE £ E (E[%) BRAT



CORPORATE GOVERNANCE AND OTHER INFORMATION

88

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES AND UNDERLYING SHARES

So far as known to the directors and chief executives of the
Company, as at 31 December 2024, save as disclosed below, no
person, other than a director or chief executive of the Company,
had an interest or short position in the shares and underlying
shares of the Company which are required to be disclosed to the

HtmEm

FERRRIN RS R AERARR (R 2

122024F 128318 B FXFRIIREEE N B
NEAEBEFRRSTHRABME  BEAMIF
FABEFHARSITHRABZALRARF
R KABBERD T EAERBESF R ERK
PIEXVED B2/ H3D B IF X B M AR E K &

Company under the provisions of Divisions 2 and 3 of Part XV of Z#Emal KA
the SFO.
Number of % of issued
Name of issued ordinary ordinary shares
Shareholder shares held Capacity Total Interests EERT
R, AiE RHEERTLEREE tr B BEkzARLE
(Note a)
(Hizta)
Mr. WONG Wai Sheung 514,972(1) Beneficial owner 202,557,589(L) 75.11%
BREEA BB
18,614(L) Interest of spouse
Note (o) EEED
Engd(o)
301,452(L) Interest in controlled
corporation
REEE#R
201,722,551(1) Beneficiary of a trust
Note (c) FEEEREA
Hi3E(C)
Ms. LUK Chui Yee 18,614(L) Beneficial owner 202,557,589(L) 75.11%
BERERZL BB
816,424(L) Interest of spouse
Note (d) EEED
Engad(o)
201,722,551(L) Beneficiary of a trust
Note (c) Et®
Kﬁ DE(C)
Ms. WONG Lan Sze, Nancy 29,643(L) Beneficial owner 201,752,194() 74.81%
BEFLL BB
201,722,551(L) Beneficiary of a trust
Note (c) @A
fizH(c)
LF Holding Services Limited 201,722,551(1) Interest in controlled 201,722,551(L) 74.80%
Note (c) corporation
Mi¥zE(c) REEERR
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEAREME

Number of % of issued
Name of issued ordinary ordinary shares
Shareholder shares held Capacity Total Interests HE#1T
RRER, 48 RFAERTLERYE s g LERZEALT
(Note a)
(HizEa)
Luk Fook (Control) Limited 9,716,617(L) Beneficial owner 201,660,598(L) 74.78%
B () BRAE BEnlEEA
191,943,981(L) Interest in controlled
Note (c) corporation
Miizt(c) REEEER
Luk Fook 191,943,981(1) Interest in controlled 191,943,981(L) 71.18%
N8 Note (c) corporation
MigsE(c) REEERR
Luk Fook 3D Investment Holding 190,021,482(L) Beneficial owner 190,021,482(L) 70.46%
Company Limited BnBaA
NEEEREEERRAT
BOS Trustee Limited as trustee 201,725,626(L) Trustee 201,725,626(L) 74.80%
BOS Trustee LimitedfE& S 5T A Note (g) ZEA
fizE(e)
Mr. ZHENG Yuewen 25,105,561(L) Interest in controlled 25,105,561(1) 9.31%
Rt Note () corporation
PR () REEERR
Mr. WEN Jialong 141,548(L) Beneficial owner 25,247,109(L) 9.36%
BERERE BB
25,105,561(L) Interest in controlled
Note (f) corporation
PR () REEERR
Hallow King Global Investments 25,105,561(L) Interest in controlled 25,105,561(L) 9.31%
Limited Note (f) corporation
EERBKERERAT P () REEE R
Kerui Jinrong Co., Limited 25,105,561(L) Interest in controlled 25,105,561(L) 9.31%
MiseRBERAR Note () corporation
] REEERR
Weltrade Group Limited 25,105,561(L) Beneficial owner 25,105,561(L) 9.31%
Note (f) Bn#EaA
5]

(L) Long position 4 &
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER

Note (a)

The percentage is calculated based on the total number of issued shares of the
Company as at 31 December 2024 (i.e. 269,671,601 shares).

Note (b)

Mr. WONG Wai Sheung is the spouse of Ms. Luk Chui Yee and he is deemed to be
interested in the 18,614 shares in the Company directly held by Ms. LUK Chui Yee as
a beneficial owner.

Note (c)

Luk Fook is held as to approximately 40.39% by Luk Fook (Control) Limited, which in
turn is indirectly held as to approximately 46.29% by the Trust (BOS Trustee Limited
acts as trustee of the Trust) via LF Holding Services Limited where Mr. WONG Wai
Sheung and his spouse, Ms. LUK Chui Yee, are the founders and settlors and Mr.
WONG Wai Sheung, Ms. LUK Chui Yee, Mr. WONG Ho Lung, Danny, and Ms.
WONG Lan Sze, Nancy are the discretionary beneficiaries. LF Holding Services
Limited held 100% of the issued share capital of LF Enterprises Limited and 46.29%
of the issued share capital of Luk Fook (Control) Limited, which in turn interested
in 61,953 shares and 201,660,598 shares of the Company respectively. Hence, LF
Holding Services Limited was deemed to be interested in 201,722,551 shares in the
Company. By virtue of the SFO, each of Mr. WONG Wai Sheung, Ms. LUK Chui Yee,
Mr. WONG Ho Lung, Danny, and Ms. WONG Lan Sze, Nancy was therefore deemed
to be interested in 201,722,551 shares in the Company indirectly held by LF Holding
Services Limited.

Note (d)

Ms. LUK Chui Yee is the spouse of Mr. WONG Wai Sheung and she is deemed to be
interested in the (i) 514,972 shares in the Company directly held by Mr. WONG Wai
Sheung as a beneficial owner; and (i) 301,452 shares in the Company held by Mr.
WONG Wai Sheung through his controlled corporations.

Note (e)
BOS Trustee Limited owned 100% of the issued share capital of LF Holding Services
Limited and was deemed to be interested in 201,722,551 shares in the Company in

the capacity of the trustee of the Trust.

In addition, BOS Trustee Limited, as trustee of another trust, was deemed to be
interested in the 3,075 shares in the Company held by the Trust.

M5k (a)

BT iRIE2024F 12831 H Z A A B B 81T D 428
(BP269,671,6018% 8% 17) 515 ©

ihEsd(o)

ERHELARER LTI RE HEEARBER YL
(ERBEEE A) EEEE218,614RE ARG P
B

ihEEd(e)

NEHANE (ER) BRABFBEL40.39% % » M/ 18
(B=pR) ARRABHZIEE (BOS Trustee Limited ((E& 3%
E5EMZEEA)) BIBLF Holding Services Limitedf& 1
B#46.29% MERBLERERBERZZTRZE
SR ARSSEA BERERAE ERRLLT TS
REAEREESFULTAZELNE2ESZHE A -LF Holding
Services Limited $F%&LF Enterprises LimitedZ100%E &
TRARTE (R BIRAB 246.29% B & TRA M
LF Enterprises Limited& 7@ () BRABAID MBS
61,9538% 52201,660,598& A A B fg 19 2 # 7 o (AlItE > LF
Holding Services Limited#Z18%72201,722,5518 2 A 8] #&
MHPEEEGD RIEBEBSRBPER ZRERE BER
RLT - BEEREERENFL TS ARLLHERIRLE
Holding Services Limitedf###58 89201,722,551 8 42 F)
AR PR R o

B 5E(0)

ERRUTAZRELEZRB BEEAANIZEELE
(EREBRERBAN) BEFBEZ514,972BREAATRND ; &
(I EREEEFEEIELETE 2301,452K A AT K
SR o

Fi5E(e)

BOS Trustee Limited#ALF Holding Services LimitedZ.
100% B HITRE THEAUZEEZTEANIHR
201,722,551 A A B AP R BES 1 o

Foh o kRS —155ERIREEA > BOS Trustee Limited#R15 %%
BAZEER AN ABRA Z3,076R R0 2 o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERKREMEK

Note (f)

The shares are held by Weltrade Group Limited (“Weltrade”). Weltrade is a company
wholly-owned by Kerui Jinrong Co., Limited. Keru Jinrong Co., Limited is in turn
owned by Mr. ZHENG Yuewen, Mr. XIANG Hong and Hallow King Global Investments
Limited as to 40%, 20% and 40% respectively. Hallow King Global Investments
Limited is an entity wholly-owned by Mr. WEN Jialong. As such, Mr. ZHENG Yuewen
and Mr. WEN Jialong are deemed to be interested in all the shares held by Weltrade.

SHARE OPTION SCHEME

The Company has adopted the Share Option Scheme. Particulars
of the Share Option Scheme are set out in Note 20 to the
condensed consolidated financial statements.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save for the share options disclosed above, at no time during
the Period under review was the Company, or any of its
holding company, subsidiaries, fellow subsidiaries or associated
corporations a party to any arrangement to enable the directors
and the chief executive of the Company (including their spouse
and children under 18 years of age) to hold any interests or short
positions in the shares or underlying shares in, or debentures of,
the Company or its specified undertakings or other associated
corporations.

CORPORATE GOVERNANCE

The Board and the management of the Company are committed
to maintaining good corporate governance practices and
procedures. The corporate governance principles of the Company
place emphasis on a quality Board, sound risk management and
internal controls as well as transparency and accountability to
all shareholders. The Company has applied the principles and
complied with all code provisions of the Corporate Governance
Code (the “Corporate Governance Code”) as set out in Appendix
C1 to the Listing Rules throughout the six months ended 31
December 2024, except for the following deviation:

MIEE(

2% B3 15 EWeltrade Group Limited (F'Weltrade J) #75 o
Weltrade B HFR € MAER AT 2 EREB 2 AT Rlins
BMARATHBMBEXLE ARLERESRKIERE
PRATDRIEEB40% ~ 20%5240% - EEIRIKIZR AR AE
BHARBAEZERBEZER AL BB RERR
KBS EWIR B WeltradelF B MFT B A9 B 1 o

REietEstEl
AN B B IR AN B R AE 5 B o B AR 1 51 B 0 ¥
1B 8 A PRk & MBS IR EE20 0

E R WA SN RIERRIEF

Fr E X PRI BEBY BB AR 1B 5 » PRI BE AR 1
BRE ZATHEEAERAE -MEQ
CINCEN PN e R = R O
ZH REARENEERESTHAE (B
BHEER18EUTFX) EHFHEEATH
HAI5E & F 5 = th 8 B E B Y AR {7 S AR R AR
PREEBEAEDIKE -

tTE¥EES
BEEERAATEEBRNHERRENGEE
BABHEERE AABNTEEARIE
ESZENEET B2HNAKRSERAI
THIUREERRENEHEERESE P
HE2024F 128310 LENER » A AB—H
RAEHRBMSFCIFrE (2SR

(Me#EARFR))) WRE) WEBSTHRAST
BIMES > tE T FRBEE RS -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER

Code Provision C.2.1 of the Corporate Governance Code
provides that the roles of chairman and chief executive should be
separate and should not be performed by the same individual, so
that there is a clear division of responsibilities for the management
of the Board and the day-to-day management of the Group’s
business to ensure a balance of power and authority.

In view of the increasing trend of business deriving from the
Mainland market, it is believed that Mr. WONG Ho Lung, Danny
being the Chairman and Chief Executive Officer of the Company
will further enhance the business development of the Group in
the Mainland market due to its norms on “status parity” when
future business negotiations are conducted in Mainland. Besides,
members of the Board also include qualified professionals and
experienced individuals from the community. The Board considers
that the existing Board composition, with the support of Board
Committees, can ensure a balance of power and authority. The
Board will nevertheless review this structure from time to time and
will consider segregation of the two roles if and when appropriate.

Save as disclosed above, none of the directors is aware of any
information that would reasonably indicate that the Company
is not, or was not for any part of the Period under review, in
compliance with the Corporate Governance Code.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopts the Model Code as a code of conduct
regarding directors’ securities transactions. Having made specific
enquiry of all directors, they confirmed that they had complied
with the required standard set out in the Model Code and its code
of conduct regarding directors’ securities transactions during the
Period under review.

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
Period under review.

R EATUNFUEXEC2 AT ER
REBARNBEREES 1 FEE—A
RS R G E B OB AAEE DS
ERTHEERES  LURERNANERS
T

HRAMTIEESEFER BRNEY THE
Ak 2 s RiEHEEREAERERAT
TERITEAES sJERARREAMETE
BEBR E—TRASERERMTHERN
EHERRE - EFENETEEGERSE
FANLTRHEEGLEEERZENAL -EFE
B REFEETZEEZHH T HEE
EEZHMTERENNREZ TE -BE
it > EEE A A RARE LIRS W B E R
& > B R M B0 5 o

fREXFiRBEEN EEHMAANTEERNE
A EERRAATRKIN CBEBERE

AREEEERBEERTR]

BERETESXS
RABEIRMIZETR (EAERETES
RBZBTFTEA K2 BEEFHARS
HE WERINEIBEHBAN—BETIEE
TSR EEN R EBESETESER
52 Rp AL

BE - HESEBEES

FREIERHARE > A A B S EL R I Y /8 A B I %
BE HEWBRIAATEM LHES -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERKREMEK

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed the
condensed consolidated interim financial information of the
Company for the six months ended 31 December 2024.

CHANGE OF FINANCIAL YEAR END DATE

The Board has resolved to change the financial year end date of
the Company from 30 June to 31 March. Accordingly, the next
audited consolidated financial statements of the Company will
cover the period of 9 months commencing on 1 July 2024 and
ending on 31 March 2025. Details of the change are set out in the
announcement of the Company dated 27 February 2025.

CHANGE OF DIRECTOR’S INFORMATION

The Company is not aware of any change in the Directors’
information which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the date of the Annual Report
2024.

By order of the Board
WONG Ho Lung, Danny
Chairman & Chief Executive Officer

BREZSE
FARBREECERBEFAARE024
F£12A31BILAEANMERRE RBHBEE
Ko

BEMBFEESEB

EESERRAEARDNMBFEELEEHH
6300 BN A3A31H At KAB ~—15
BERFE S BBRRAHNEB2024F781H
HEZE2025F3831HIENEE A - BRIEN
HEBENARE HEA2025F2827HHA

St
= °

EEERES
ERATEANBE2024EFEHREAHUKRE
EFENBTABRE EHHRE]E13.51B(1) KB
FIENEF

AEEFD
FEFETHARE

E=
E/%H
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CONDENSED CONSOLIDATED INCOME STATEMENT
/F_llzﬁ EHI\V—F\ EJ/EEEI\.%E

For the six months ended 31 December 2024
HZE20245 128318 IEAEH

Six months ended
31 December

#E128310 1L EAR
2024 2023
Notes HK$’000 HK$’'000
FEE FHET FET

(unaudited) (unaudited)
(REBER) (R EZ)

Continuing operations BRI R
Revenue WA 8 370,250 251,762
Cost of sales and services rendered  $4E KIBHRFE AL A (250,590) (174,233)
Gross profit EA 119,660 77,529
Other income HA 3,557 3,752
Selling expenses HEM (129,888) (83,704)
General and administrative expenses —f% &{TEE X (37,150) (30,419)
Other gains and losses, net EHMl g 518 5 14,131 2,455
Net losses on gold loans from —BRRMNEBEATZ

a fellow subsidiary =B EIRFRE (60,438) =
Impairment loss on trade and other ~ TEBEAE BEIEEIN T ERER

receivables recognised under B 5 K& A EWEIERE

expected credit loss model 518 (569) =
Operating loss KEEE (90,697) (30,387)
Change in fair value of derivatives AR ESBRARNITE

embedded in convertible bonds TEZ AT EESH - 413
Finance costs =% 9 (20,428) (60,445)
Loss before taxation from continuing 2 B 48 4= 2 3 BRI AN

operations 518 10 (111,125) (90,419)
Income tax expense FriSiRB = 11 (1,596) (351)
Loss from continuing operations REFBEEXTNEHIE (112,721) (90,770)
Discontinued operation BRIEREERE
Loss from discontinued operation BRI ERNEE = (7,693)
Loss for the period AEAE RSB (112,721) (98,463)
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CONDENSED CONSOLIDATED INCOME STATEMENT
/F_IIEﬁ EHI\‘/—F\ EJ/EEEI\.%%

For the six months ended 31 December 2024
B E2024F12831H LB A

Six months ended
31 December

#E128310 LA EAR
2024 2023
Notes HK$’000 HK$’'000
5T FHET FET

(unaudited) (unaudited)
(REBER) (R EZ)

Loss for the period attributable to: MTATEEAREREEIE .

Equity holders ERFAA (49,978) (54,244)
Non-controlling interests JEERR R (62,743) (44,219)
(112,721) (98,463)

Loss for the period attributable to BT A AELAIARBEE
equity holders:

Continuing operations FEREET (49,978) (48,672)
Discontinued operation BARIEREER - (5,572)
(49,978) (54,244)

Loss for the period attributable to IR R B (G AN ARSI S48 -
non-controlling interests:

Continuing operations TEREET (62,743) (42,098)
Discontinued operation BARIEREETR - (2,121)
(62,743) (44,219)

Loss per ordinary share for loss FERBRIEREERESL

attributable to equity holders arising ~ Z#&HiFAE AE(EEIE
from Continuing and Discontinued FREBREE

operations:

Basic and diluted BEARREE 13 (HK$0.1977T)  (HK$0.20%7T)
Loss per ordinary share for loss FERESEBES

attributable to equity holders arising ~ #&FHE AE(EEIEZ

from Continuing operations: BRIZERER !

Basic and diluted BEARR#EE 13 (HK$0.197#7T)  (HK$0.18%7T)

Details of dividends to equity holders of the Company are set out HRIIRKNFAATEFITEAZREFISH
in Note 12. RHIEE120

The accompanying notes are an integral part of this condensed — BEMIHIsE B &I BRAR & ERB B R 2 48
consolidated interim financial information. B
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
EIARAR & 2 E U AR R

For the six months ended 31 December 2024
HZE20245 128318 IEAEH

Six months ended
31 December

#ZE128318H1LAER
2024 2023
Notes HK$’000 HK$’000
b5k FHET FHT
(unaudited) (unaudited)
(REEEX) (R EZ)
Loss for the period AHARIKS 18 (112,721) (98,463)
Other comprehensive income/ Hithz2mmk A, %) :
(expense):
Item that will not be reclassified to HTEEN TR m
profit or loss: EH
Exchange difference arising on MEELE ZERERR
translation 13,998 (9,116)
Items that will be reclassified to BEENDEERmZ
profit or loss: EH
Exchange difference arising BMEFECEER
on translation of foreign BIMEEETEEMN
operations of Continuing PE R = %8
operations (32,451) 18,539
Exchange difference arising BEERIEREER Y
on translation of foreign M E R
operations of Discontinued EENERERE
operation = 747
Other comprehensive (expense)/ A EMEE ) WA
income for the period (18,453) 10,170
Total comprehensive loss for the KEE = EERAREE
period (131,174) (88,293)
Total comprehensive loss for the MTFALEGEABBEZE
period attributable to: 518 48%E
Equity holders EEREST=IN (67,485) (46,650)
Non-controlling interests JEPERE (63,689) (41,643)
(131,174) (88,293)
Total comprehensive loss for the UTMNEBELEZERFA
period attributable to equity holders A FE(SZAHAR 2 E &8
arising from: 4EEE
Continuing operations FIBREETE (67,485) (41,814)
Discontinued operation B IER TS - (4,836)
(67,485) (46,650)
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CONDENSED CONSOLIDATED BALANCE SHEET

St A=) ==
= EH/%/T\ =) /g\}%% =

As at 31 December 2024
R2024512H31H

=

31 December 30 June
2024 2024
20245 20244
12H31H 6H30H
Notes HK$’000 HK$’'000
iz FET FAET
(unaudited) (Audited)
(RiEERX) (R E1Z)
ASSETS AND LIABILITIES BERAE
Non-current assets JERBEE
Property, plant and equipment ME- -BEREE 14 46,731 31,579
Right-of-use assets FREEE 14 100,900 57,368
Deposits paid B %E 15 10,156 7,956
Intangible assets B EE 16 157,883 162,976
Deferred income tax assets RILFTISMEE 24,464 25,906
340,134 285,785
Current assets MENEE
Inventories =78 977,573 728,097
Right to returned goods asset WIREEEZ R 2,477 3,127
Trade and other receivables and B 5 R HEMEWRIER
deposits paid BEE 15 119,580 65,107
Bank balances and cash RITERFRKRIRE 32,227 31,918
1,131,857 828,249
Current liabilities REA&E
Trade and other payables, accruals & 5 K E fh & 1B ~ fE5T
and deposits received EBERNBEWEE 17 184,840 157,978
Loans from fellow subsidiaries BRINBABZER 1,147,864 812,591
Gold loans from a fellow subsidiary —REIRZMBAT
BEE™M 578,304 498,087
Contract liabilities =R 11,525 7,642
Refund liabilities BRERE 9,850 10,713
Lease liabilities HEaE 44,103 23,883
Current income tax liabilities BPEARFRIEIR B(E 527 -
1,977,013 1,610,894
Net current liabilities mBBaEREE (845,156) (682,645)
Total assets less current WEERTREAE
liabilities (505,022) (896,860)
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CONDENSED CONSOLIDATED BALANCE SHEET

BRFESEERRR

As at 31 December 2024
202451283 1H

31 December 30 June
2024 2024
20245 20244
12A31H 6H30H
Notes HK$’000 HK$’000
Bt = FEx FET
(unaudited) (Audited)
(REEEIZ) (182 1%)
Non-current liabilities JEREIEE
Lease liabilities HEaE 60,214 35,929
Loan from a fellow subsidiary —EERNBABZER 18 100,000 100,000
Deferred income tax liabilities RILFRRMEE 39,473 40,746
199,687 176,675
NET LIABILITIES BEREE (704,709) (573,535)
EQUITY =
Capital and reserves attributable #2535 H A SR EE
to equity holders
Share capital [iSZIN 19 270 270
Reserves 15 (382,260) (314,775)
(381,990) (314,505)
Non-controlling interests JEEER R (322,719) (259,030)
TOTAL DEFICIT E54k4a%EE (704,709) (573,535)
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CONDENSED COI:ISOUDATED STATEMENT OF CHANGES IN EQUITY
ESHR4T SRS SNk

For the six months ended 31 December 2024
B E2024F12831H LB A

Attributable to equity holders of the Company

ARG AEL
Ordinary Share  Investment PRC Non-
share Share  Contributed Other option revaluation  Exchange statutory Accumulated controlling
capital  premium surplus reserve reserve reserve reserve reserve losses Total interests Total
LiER BRE REEM HEEE 1320

kF  RfEE  RARR  AfGR fife fif  EREE fife Rt & et ait
HKS000  HKSO00  HKS000  HKSOOD  HKSO00  HKS000  HKSO00  HKS000  HKSO00  HKS000  HKSO00  HKS$'000
TEn TER TEn  TEn TR FEm  TEm  TER  TER  FEn  TEm FEn

(Note (a)) (Note (b))
(it(a) GEQ)
A1 July 2023 fuclte) RoW3ETE 1A
(=H) 210 845,033 117,040 (252,408) 1,529 (6,008) (12,304) 33,155 (0179400 (191723) (179016  (370,739)

Loss for the period KHEES = = s = 5 - - S B BAM) M9 (9846Y
Bxchange diference arisng ~~ REELZEREB

on tranglation - - - - - - 7,594 - - 7,594 2576 10,170
Total comprehensive AHERENA/

income/(expense) for the () 88

perod - - - - - - T S B2 6B 416 8829
At 31 December 2023 HR2023E12831H

(unauclted) (kazH) 70 M5B 1700 R4S 159 G008 (@800 3315 7218  PBITY NG (45903
A1 Jy 2024 aucited) ROVUETETE

(@21 20 845033 117040  (240,390) 1,299 - (11878) 33155 (1,059,034 (314505  (259,030)  (573,5%5)

Loss for period THEEE - - - - - - - - (49g078)  (d0978) (62743  (12721)
Exchange difference aisng ~ BEEEZEREE

on translation - - - - - - (17,507) - - (17,507) (946) (18,453)
Total comprehensive expense  AEE2EHRZAE

for the period - - - - - - (1750 - (9978 (7485 (63689  (131,174)
At 31 December 2024 2024128318

(unaudied) (k@28 270 508 11700 (0030 1,299 - (9385 315 (1109012 (81990 (322719  (104709)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BIRRAR S m B3R

For the six months ended 31 December 2024
HZE20245 128318 IEAEH

Notes: Mk -
(@) Other reserve comprises: (@) HthAESE
[0) a debit amount of HK$213,605,000 represents the difference 0] (52 £ %8213,605,000/8 T A B RBEAT
between the fair value of the consideration paid and the carrying BELR2010FE5814H B IEERR IR BB UN A &
amount of the net assets attributable to the additional interest in China NEMBABFESRERBRAR (MPEH
Gold Silver Group Company Limited (‘CGS”), a subsidiary of the HiR)) ZERMER BB E R EZRAMEN
Company, being acquired from the non-controlling shareholders on EHBE R

14 May 2010; and

(ii) a debit amount of HK$38,803,000 represents the difference (ii) (& 50 % %838,803,00078 st 15 ()7L 722014568
between () the aggregate of the fair value of the consideration (net of 6H tHE P EEIRIPH R UE Z KB GO0BR
transaction cost) received for disposal of partial interest in CGS on 6 RBA) K BETH201 95 EIER R Al # JR 8
June 2014 and proceeds received from issuance of convertible bonds % (M2019F ARG &S ) WEN Z FR1S I8
due in 2019 (“CB 2019”), and (i) the aggregate amount of the carrying ZATELBEE > E(i)R2014FE6F6H HE S
amount of the net assets attributable to the disposed interest in CGS SIREEFTEIMEGEEEZEZRT
to the purchaser, the fair value of the share option of CGS issued to E-BTFEAZTFESREREZ ATE
the purchaser and the fair values of the liability component and the RETFERZ2019F A BKRESNER
embedded derivatives of CB 2019 issued to the purchaser, on 6 June EOMBRARTTETAEZ A FEZBEZ
2014. B ZEEE -

(i) a credit amount of approximately HK$12,018,000 represents the (i) EE$£%%12,018,0008TiIe A A B — %%
amount of the Group’s liabilities taken up and waived by a shareholder RREE2024F68300 IEFERIEKRE R
of the Company during the year ended 30 June 2024. KEBzEBEEEE

(b) The People’s Republic of China (the “PRC’) statutory reserve of the Group  (b) NEBZPEARENE (PR EAEHEBTHISIR

represents general and development fund reserve applicable to the PRC BEBAARIIZFERNBARDBREZ —MEERE
subsidiaries which were established in accordance with the relevant HefE-
regulations.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

‘axan = AL DAy =g —1] %
MR SIRE M=

For the six months ended 31 December 2024
#HE2024512831 8 I~ EH

Six months ended
31 December

#E12831801LAEA
2024 2023
HK$’000 HK$’000
F#T FET
(unaudited) (unaudited)
(REBEZ) (REEEZ)
Net cash (outflow)/inflow from WEHBRE GRd) RABE
operating activities (320,475) 1,632
Investing activities REEE
Interest received BUF) 2 32 4,115
Purchase of property, plant and equipment BB Y%« W= &R HE (22,808) (3,559)
Proceeds from disposal of property, plant HEYE - BEKRERSIIE
and equipment 11 1
Placement of pledged bank deposits EHERIRIRITER - (21,661)
Net cash outflow from KREELBRE MR
investing activities (22,765) (21,104)
Financing activities P EF
Proceeds from gold loans from a fellow —HREARB AR ZEEER
subsidiary FriR=R18 19,780 -
Interest paid 2RFR (876) (55,988)
Loan advanced from fellow subsidiaries BRIINBABBRN ZER 343,416 =
Loan advanced from a non-controlling —MNE AR 2 —%IFERKRE
shareholder of a subsidiary B 2B - 10,000
Advances from a director —REERN - 2,028
New bank and other borrowings raised SENMMLRITREMBEE - 41,500
Repayment of bank and other borrowings BERTTRHEMES - (10,000)
Repayments of lease liabilities, including R EAE (BEERNS)
related interests (19,543) (9,993)
Net cash inflow/(outflow) from PMEEFERERA (Rl) B
financing activities 342,777 (22,453)
Net decrease in cash and cash RERREEEEERLVBEE
equivalents (463) (41,925)
Cash and cash equivalents at beginning Hi#]Z2IRERFAS%XEER
of the period 31,918 71,229
Effect of foreign exchange rate changes EXEH) 2L 772 2,143
Cash and cash equivalents at end of the Hi(%ZIRE RIS L EIER »
period, represented by bank balances  i5iR{T4E R RIAE
and cash 32,227 31,447
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

raxan AN Payagi—I1 %
MERsRSIRE M=

For the six months ended 31 December 2024
HZE20245 128318 IEAEH

Six months ended
31 December

#E128310 1L EAR
2024 2023
HK$’000 HK$’000
FHET FAET
(unaudited) (unaudited)
(REEEX) (RERE1Z)
Analysis of balance of cash and cash RE&RIASZXEERLERDH
equivalents
Cash and cash equivalents as stated in BRGEEESERTY
the condensed consolidated balance REeEMREEEEE
sheet 32,227 27,998
Cash and cash equivalents included in DEAFEHEZEETERE
assets classified as held for sale MR NRIREEEER - 3,449
Cash and cash equivalents as stated in AR S IREMERPMY]
the condensed consolidated statement ReMREEEER
of cash flows 32,227 31,447
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

Sl

1.

38

Bira AR BB

GENERAL INFORMATION

3DG Holdings (International) Limited (the “Company”) was
incorporated in Bermuda on 29 July 2002 as a company
with limited liability under the Companies Act of Bermuda.
The address of its registered office is Clarendon House, 2
Church Street, Hamilton, HM11 Bermuda.

= 0L 5

The Company and its subsidiaries (together, the “Group”)
are principally engaged in the retailing, wholesaling and
licensing operations for gold and jewellery products.

The Company’s shares were listed on the main board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 30 June 2003.

This condensed consolidated interim financial information is
presented in Hong Kong dollars (“HK$”), unless otherwise
stated.

—RRE R

SEEEE @K BRAA (AR
M2002F7 298 RIBERERQBER
BREFAMBIABRAE - HeT
EFEMHEAClarendon House, 2 Church
Street, Hamilton, HM11 Bermuda °

RTRBRENBAT (s 4E@)) =
ENEETEMRHKEEH ZTE #
BRI EER

AT RRIDF2003FE6 308 IR E B B
ERXGFARAE (TE3ZFER1) £kt
o

BB BFIEN AERGESTHRMBE
HLGE T (TRTT)) 25
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

Sl

2.

Bir e EB B E s

CHANGE OF ACCOUNTING ESTIMATE

In previous years, intangible assets were considered by
the directors of the Company as having indefinite useful
life. The intangible assets were not amortised. Upon the
completion of the acquisition of the Company’s shares
on 12 January 2024 and the completion of unconditional
mandatory cash offers on 9 February 2024 (collectively
the “Acquisition”) by Luk Fook 3D Investment Holding
Company Limited (“Luk Fook 3D Investment”), intangible
assets have been amortised over the estimated useful life of
16.5 years. Subsequent to the Acquisition, the intermediate
holding company of the Company became Luk Fook
Holdings (International) Limited (‘Luk Fook”). Luk Fook
and its subsidiaries are principally engaged in the sourcing,
designing, wholesaling, trademark licensing and retailing of a
variety of gold and platinum jewellery and gem-set jewellery
products. Based on valuable experience in jewellery industry
provided by the management of Luk Fook, together with
the marketing research provided by an international market
consultant which is independent to the Group, the Board
reassessed the estimated useful life of the intangible assets
(i.e. trademarks), and considered that there is a structural
change of product life cycle of those trademarked products
resulting from the foreseeable technological change,
especially the real application of artificial intelligence in
the jewellery market starting from 2024. The trademarked
products no longer contribute to net cash inflows indefinitely.
Consequently, the intangible assets have been amortised
over the useful life of 16.5 years, which is estimated by the
management of the Group.

2.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

Sl

2.

40

RBir e MR B B RHEE

CHANGE OF ACCOUNTING ESTIMATE
(Continued)

This change in the useful life of intangible assets has
increased the amortisation charge for the period ended
31 December 2024 by approximately HK$5,093,000. It is
estimated that this change will increase the amortisation
charge for each subsequent year by approximately
HK$10,186,000 until the end of the useful life.

The Board is of the opinion that the financial impact on the
change of accounting estimate is not material to the Group
as a whole.

BASIS OF PREPARATION

This condensed consolidated interim financial information
for the six months ended 31 December 2024 has been
prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountant (the
“HKICPA”). The condensed consolidated interim financial
information should be read in conjunction with the annual
financial statements for the year ended 30 June 2024,
which were prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”).

2.

BsHEstEE) (&

B EENILBOFRFHREHCHE
2024512831 H - HAE AV #3558 2 18 10
#95,093,00078 7T © (i 5T L B & B A 18 0
HIH T H%B S5 410,186,000 75

BEAEREHIBAL-
EEYRA GHEHEPNNBRE
HAEBEEME L REK-
RNEE

B ZE2024F 12831 H IE/ME B B A58
RETHRPBEER L RIES A G A
g ((EAGMATE) BHA2EEgst
ZER 3458 TR HBRI F5 3R 25 ) AR B o FY PR
FETHRTHRERNERRES B BIR
HEL (TERAVBHRSEN)) FROE
F2024F6H30H IEFENFER R
R—HEIE
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

Sl

4.

Rira AR BB

GOING CONCERN BASIS

The Group incurred a net loss of approximately
HK$112,721,000 during the six months ended 31
December 2024 and as at that date, the Group had
net current liabilities and net liabilities of approximately
HK$845,156,000 and HK$704,709,000 respectively.
Among its current liabilities as of 31 December 2024
were interest-free loans of approximately HK$13,275,000,
interest-bearing loans of approximately HK$1,134,589,000
and gold loans of approximately HK$578,304,000. All types
of loans were provided by the Group’s fellow subsidiaries,
which are controlled by Luk Fook.

=M 5

In view of these circumstances, the Board has given
careful consideration to the liquidity requirements for the
Group’s operations, the Group’s performance, and available
sources of financing in assessing whether the Group
has sufficient financial resources to continue as a going
concern. As at 31 December 2024, certain subsidiaries of
Luk Fook have provided financing to the Group through
interest-free loans, interest-bearing loans and gold loans of
approximately HK$113,275,000, HK$1,134,589,000 and
HK$578,304,000 respectively. In September 2024, the
Company received a deed of continuing financial support
from Luk Fook, affirming its irrevocable commitment
to provide ongoing financial assistance for the Group’s
operations. The Board evaluated Luk Fook’s financial
capacity by reviewing its published condensed consolidated
interim financial statements for the six months ended
30 September 2024, which were made available on 26
November 2024, and satisfied with the assessment.
Accordingly, the Board considers it is appropriate to prepare
the consolidated financial statements on a going concern
basis.

FERERE
EEBREE2024F12831H LA
BEXEFIEFEEL112,721,0008 7T
ERZzH AEBTHEBEFERE
EFEED B4 A845,156,00078 7T &
704,709,0007 7t ° 120245128318 »
Engafeifie B 5/413,275,000
Bt stBENA1,134,589,0007 70 &
B ERA578,304,000/8 T FR B &=
FREHANEEFINAEBRRRNEA
Bt

BN LEMER EEgETLEAEERR
SERHVBEERSELSER E8E
EZRAEEEEMENTRBES AE
BRI A ANRE R 112024
F12831H BT AEBHBATEEA
ZEEFR HEERAEEERDAIN
113,275,0005 77 ~ 1,134,589,00038 7T K
578,304,000 T M AEEIZHAE - 1Y
2024F98 » A ABUWEI NBE KB
BRI EBN R MR E RO BE A
AAEBRNESERBSEV SR -&
EEEBEERNEN2024F 115260 A
B E E 202498 30H LE/NE B RS
H%?éﬂhﬁﬁﬁﬁ%%&%%’%WEMEE@EW%

BE WIS BRATGER AL B
E.ub%&%E%%%E%%?éﬁﬁ%iﬁ
RIVBBEE-
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL INFORMATION

Sl
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42

RBir e MR B B RHEE

ACCOUNTING POLICIES 5 BEBE

Except as described below, the accounting policies applied PR CRTaiE SN FRE R & 5T B
are consistent with those set out in the Group’s annual REBREZE2024F6 8300 LLFEEMW
financial statements for the year ended 30 June 2024. FEMNEIRRAAHE o

Taxes on income for the interim periods are accrued using FREARAEIN TSR YR E AN FE A&
the tax rate that would be applicable to expected total EIEmARREMM T RET o

annual profit or loss.

(@ Amendments to existing standards and interpretation (a)
are effective for the first time for the financial year
beginning 1 July 2024

HKAS 1 (Amendments) Classification of Liabilities as
Current or Non-current
HKAS 1 (Amendments) Non-current Liabilities with

Covenants
Hong Kong Presentation of Financial
Interpretation 5 Statements — Classification
(Revised) by the Borrower of a Term

Loan that Contains a
Repayment on Demand

Clause
HKFRS 16 Lease Liabilities in a Sale and
(Amendments) Leaseback
HKAS 7 and HKFRS 7 Supplier Finance
(Amendments) Arrangements

The adoption of above amendments to existing
standards and interpretation did not have any
material impact on preparation of these condensed
consolidated interim financial information.
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL INFORMATION

ARG I B E LY s

5.

ACCOUNTING POLICIES (Continued)

(b)

Certain new standards and amendments to existing
standards and interpretation have been published that
are mandatory for the Group’s accounting periods
beginning on or after 1 July 2025, which the Group
has not early adopted, are as follows:

HKAS 21 and Lack of Exchangeability
HKFRS 1
(Amendments)

HKFRS 9 and Amendments to the
HKFRS 7 Classification and
(Amendments) Measurement of Financial

Instruments @

HKFRS 18 Presentation and Disclosure

in Financial Statements ©

HKFRS 19 Subsidiaries without

Public Accountability:
Disclosures ©
Hong Kong Classification by the

Borrower of a Term
Loan that Contains a
Repayment on Demand

Interpretation 5
(2020) Presentation of
Financial Statements

(Amendments) Clause @

HKFRS 10 and Sale or Contribution of
HKAS 28 Assets between an
(Amendments) Investor and its Associate

or Joint Venture @

m Effective for annual period beginning on or after 1 January

2025

@ Effective for annual period beginning on or after 1 January
2026

© Effective for annual period beginning on or after 1 January
2027

@ To be announced by HKICPA

The directors of the Group will adopt the new
standards and amendments to existing standards
and interpretation when they become effective. The
directors of the Group are in the process of assessing
the financial impact of the adoption of the above new
standards and amendments to existing standards
and interpretation, none of which is expected to have
a significant effect on the condensed consolidated
interim financial information of the Group.

5.

FEGEER (R

(b)
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ZEBENAER ST HIE RG]
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION
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ESTIMATES

The preparation of condensed consolidated interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may
differ from these estimates. In preparing this condensed
consolidated interim financial information, the significant
judgements made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
annual financial statements for the year ended 30 June
2024.

= 0L 5

FINANCIAL RISK MANAGEMENT

7.1 Financial risk factors
The Group’s activities expose it to a variety of financial
risks, including foreign exchange risks, cash flow and
fair value interest rate risks, credit risk, liquidity risk and
commodity price risk.

The condensed consolidated interim financial
information does not include all financial risk
management information and disclosures required
in the annual financial statements, and should be
read in conjunction with the Group’s annual financial
statements as at 30 June 2024.

There have been no changes in the Risk Management
and Sustainability Committee or in any risk
management policies since 30 June 2024.

7.2 Liquidity risk

Compared to the year ended 30 June 2024,
there was no material change in the contractual
undiscounted cash outflow for financial liabilities
other than the increase in interest-bearing loans
to HK$1,134,589,000 (as at 30 June 2024:
HK$799,304,000) and the increase in gold
loans to HK$578,304,000 (as at 30 June 2024:
HK$498,087,000), respectively, as at 31 December
2024,

&5t
RUBBEGRERBEMBFENEEEERE
EHH ST BRERBUKEEREE
uﬁz)\&ﬁ;ﬁgzm%%&é%ﬁff% %:%B’J;Jc’u
B~ et R RR e B RAIER BN
ZEMLE o ﬁé%ﬁ;@z&%ﬁﬂﬁéqﬂ,ﬁﬁﬂﬁ%
B SEENERAER T BER
BEFTVE B EE K H B R (5 5T A BERAA &=
B F B RREE E2024F6H30H LEE
ENFEMBRRMERSE e

MR ER

7.1 BMBERER
KEBEBARSERBYBRRE €
EHNER S IRERER A FEF
EREB EERR - REBEE AR
K mEE R

ARG e T EERN T ESRE
EEMBERERAAEZFEMER
BEEER RIFE W ERAER
R2024FE6 8300 2 FEEBFHIREK
—{HRAE

BH2024%6830H8 LUK - 8 % & 12
Mo EEREZE T ARERE
BRI BT A EE) -

7.2 REIEEEKE

éﬁiaizozz@eﬁ 30HIEEFEEMR
b &EHaEa ot RMRRS
5ﬁ$im§kﬁ@] » MER 2024
F12B31HZA EEREME
1,134,589,0007 7t (722024673
30H : 799,304,000 7T) kEEE
T N ZE578,304,00058 7T (732024
F6H30H : 498,087,000 70) F&
Gho
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

RS M HA T E R 5

7. FINANCIAL RISK MANAGEMENT (Continued) 7. BAIERESEIE (4B
7.3 Fair value estimation 7.3. 2FELE

The carrying values of the Group’s current financial
assets, including cash and cash equivalents, trade
receivables, deposits and other receivables and the
Group’s current financial liabilities, including trade
payables, other payables and accruals and gold loans
are reasonable approximations of their fair values
given their discounting impacts are not significant.

The fair values of financial instruments traded in active
markets are based on quoted market prices at the
end of reporting period. The quoted market price used
for financial assets held by the Group is the current bid
price.

The fair values of financial assets and liabilities not
traded in active markets are estimated by discounting
the future contractual cash flows at the current market
interest rate that is available to the Group for similar
financial instruments.

The different levels for analysis of financial instruments
carried at fair values, by valuation methods, are
defined as follows:

° Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1)

° Inputs other than quoted prices included
within level 1 that are observable for the asset
or liability, either directly (that is, as prices) or
indirectly (that is, derived from prices) (level 2)

° Inputs for the asset and liability that are not
based on observable market data (that is,
unobservable inputs) (level 3)

ENHEITES BN N ERE RS
BrrsEREE (BERERER
TEEY BHRBUBRE -BREK
HEUWERTE) hAEBZ REE
MaRE (BEEZEMRE Hit
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B -mAEEMTENEERAN
MEHRESENEAB-
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BATEIRNERM TERE MG
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FINANCIAL RISK MANAGEMENT (Continued)
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7. MEBEKEEE (R

7.3 Fair value estimation (Continued) 7.3. AFEIG &)
The following tables present the Group’s financial TREHAREEFR20245F12H31
liabilities that are measured at fair values at H 2024568 30H 7 Bz A F&
31 December 2024 and 30 June 2024, respectively. FrENEREaE
Level 1 Level 2 Level 3 Total
F—1k -t B8 Mt
HK$'000 HK$'000 HK$'000 HK$’000
FERT FERT FER FTET
As at 31 December 2024 120245128318
(unaudited) (REER)
Liabilities aff
Gold loans from a fellow subsidiary MIE&EE 7 —REE %
with cash settlement WEABzEEEM - 578,304 - 578,304
Level 1 Level 2 Level 3 Total
B B ] it
HK$'000 HK$'000 HK$'000 HK$°000
TERT TET FTERT TAT
As at 30 June 2024 (audited) 1202456H308 (1)
Liabilities aff
Gold loans from a fellow subsidiary MIE&EHZ —fiR%
with cash settlement MBARZESEMN - 498,087 - 498,087

The Group’s policy is to recognise transfers into and
transfers out of fair value hierarchy levels as of the
date of the event or change in circumstances that
caused the transfer.

There were no transfers between Level 1, Level 2 and
Level 3 fair value hierarchy classifications.

There were no significant changes in valuation
technique during the period.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION
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8.

Rira AR BB

SEGMENT INFORMATION

The executive directors and senior management collectively
are identified as the chief operating decisionmaker
(“CODM”"). The CODM reviews the Group’s internal reporting
in order to assess performance and allocate resources. The
operating segments are reported in accordance with the
internal reporting reviewed by the CODM.

=M 5

As at 31 December 2023, the Group had two reportable
segments, which were (i) retail sales and franchising
operations for selling gold and jewellery products in
Mainland; and (i) retail sales for selling gold and jewellery
products in Hong Kong and Macau.

Upon the completion of the Acquisition, the intermediate
holding company of the Company became Luk Fook
and all the directors of the Company were replaced by
new directors. In a manner consistent with the way in
which information is reporting internally to the Group’s
current CODM for the purposes of resource allocation
and performance assessment, the reportable segment of
the retail sales and franchising operations for selling gold
and jewellery products in Mainland is divided into three
reportable segments, namely retail sales for selling gold and
jewellery products in Mainland; wholesales for selling gold
and jewellery products in Mainland; and licensing operations
for selling gold and jewellery products. Certain income and
expenses, which were previously classified as corporate
income and expenses, are considered as part of the
segment results of the reportable segments by the current
CODM.

Accordingly, the segment information for the six months
ended 31 December 2023 has been restated to conform
with the current year’s presentation.

AEFE
HITEShSREEREES ﬁi?\%,ftﬁz
BRERARE (TELERRE)) °
ﬁ“"ﬁﬁlﬁ%%ﬁﬁﬁ&%lzmjﬂiﬁi
LEHERBEROEER AEBREE
BERERREBRAZABRE2REE

&R

R2023F 128318 XEBREMEAT 2

WO PR ERSERGEE

1:'1:'1:12' EREIFHER MINEER
B EEs R EERZTEER

RIEESRIRTME  AAR Z P EER
AR /NGB MEARBEREFIRN
EFEF -REXERREERLEER
REMERDERFRRFEZREER
EBFXN—BORAMHERERHKE
EmZTEREHFEEBZ2MS “‘B
DH/=ER2/DE > BRAMEE

ERHFEERZTEER ﬁ?lﬁiﬂlﬁt%é
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RBir e MR B B RHEE

SEGMENT INFORMATION (Continued)

The CODM considers the business by nature of business
activities and assesses the performance of the following
operating segments:

Continuing operations
i. Retailing — Mainland

i Retailing — Hong Kong and Macau
ii. ~ Wholesaling — Mainland

iv. ~ Wholesaling — Hong Kong

V. Licensing

CODM assesses the performance of the operating
segments based on segment results. Finance income and
costs, corporate income and expenses are not included
in the results of each operating segment that is reviewed
by the CODM. Other information provided to the CODM is
measured in a manner consistent with that in the condensed
consolidated interim financial information.

Sales to external customers are stated after elimination
of inter-segment sales. Sales between segments are
carried out at mutually agreed terms. The revenue from
external parties, assets and liabilities, reported to the
CODM is measured in a manner consistent with that in the
condensed consolidated income statement and condensed
consolidated balance sheet.

ﬁ ﬁB ﬁ *‘I’ (n\E)
FTEKERREREHRTHNLEERE
BERMEUTRED I 2RI

FERESER
i TE -

i. ZTE-—BBREM

i, HEEE -
iv. HE-FB
V. miRE

FEEERRERED B FRETEEE
DEPRYRIF - MBI A KRB A~ A B
ABRRZARMA T BEERRENE
RS EEDMNEBZ - BT BEER
RERMOEMEN XA ES AR
BRGR STV BENFERE -2

MR P 8 E I EE D BRI 1R 5
e D BRI B R AR IHERRET
MEBEERREZHRZIEEL U
MEERBEIRMNEES EZHERG
RreRarhBREGEEARRAAN
]E R
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SEGMENT INFORMATION (Continued)

For the six months ended 31 December 2024

=y

8. ﬁ ﬁB ﬁ *‘I’ (n\E)

#HF2024F12831HIEREA GREE

(unaudited) %)
Continuing operations
HREEEY
Retailing - Reportable
Retailing-  Hong Kong Wholesaling- Wholesaling - Inter-segment  segments
Mainland  and Macau Mainland ~ Hong Kong Licensing  elimination Total
TE- PES W
SE-R  FEREMN  ME-AM ME-FR BEEE  DUHHEK Eh]
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tan TAn Tirn TEn TAn TEn TEn
REVENUE BA
Recognised at a point in time RREGEHET
- Retail sales of goods - ZEGY 163,575 86,230 - - - - 249,805
- Wholesales of goods - HEEY - - 24,242 1,075 - - 25,317
— Sales of E-commerce goods - HEEBEY 80,697 = = = = = 80,697
214,272 86,230 24,242 1075 - - 35819
- Inter-segment sales - DHEHE 160,624 8,118 30,019 - - (198,761) -
404,896 94,348 54,261 1,075 - (198,761) 355,819
Recognised over time R—B BB
- Franchising and licensing income.~~ — 45 B R IR
WA - - - - 14,431 - 14,431
404,896 94,348 54,261 1,075 14,431 (198,761) 370,250
RESULT S
Segment loss AR (2829  (13697) (190) (107 (10813) - (27,636)
Unallocated other income RAREMBA 3,378
Unallocated corporate staff and FOELEETR
directors’ salaries s (14,656)
Other unallocated corporate expenses  EMIFNELEER (5,533)
Net losses on golds loans from a felow —BEZHBARz 54
subsidiary ERSESE (60,438)
Exchange gain, net EQlE 38 14,188
Unallocated finance costs FAEAMERE (20,428)
Loss before taxation BRAIEE (111,125)
Income tax expense FERES (1,596)
Loss for the period rEEER (112,721)
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~
B & PRAR P E R EE
SEGMENT INFORMATION (Continued) 8. SEPEH (&)
For the six months ended 31 December 2023 (unaudited) B ZE2023F12831HIEANER Cki&zE
(Restated) %) (&&E7)
Continuing operations
HELEEE
Retailing - Reportable
Retaling-  HongKong ~ Wholesaling - Inter-segment Segments
Mainland and Macau Mainland Licensing glimination Total
_FE- Ti%&ﬁﬁll
TE-AM  EEREM  HE-RM RIEEE  DHEHE st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$ 000
Thn TEn TER Thn TEn TER
REVENUE BA
Recognised at a point n time PR EGEHEST
— Retail sales of goods - ZEGY 153,116 37,879 = = = 190,995
- Wholesales of goods - HEEY - - 19,028 - - 19,028
— Sales of E-commerce goods - HEBHEN 30,710 = = = = 30,710
183,826 37,879 19,028 - - 240,733
- Inter-segment sales - DHEHE 51,603 = 7,067 = (58670) =
235429 37,879 26,09 - (68,670) 240,733
Recognised over time R—BBERE
~ Franchising and licensing income — R RBREIA - 5 . 029 = 1,029
235429 37,879 26,09 11,029 (68,670) 251,762
RESULT S
Segment profit/loss) PR/ (58 790 (3,080 2,590) (8.243) = (13073
Unallocated other income FAREMBA 3,715
Unallocated corporate staff and diectorss ~ RAE G ¥ETRESHS
salaries (14,192)
QOther unallocated corporate expenses HtRDECEET (9,358)
Change in fair value of derivatives embedded —H@Hﬁf HSHRARNTETRZATE
in convertiole bonds 43
Exchange gain, net [Rll&m Pt 2,521
Unallocated finance costs FARHERE (60,445)
Loss before taxation BRAEBE (90419
Income tax expense FrgiRms (351)
Loss for the period rHEER (90,770)

Segment (loss)/profit represents the (loss)/profit of each
reportable segment without allocation of unallocated other
income, unallocated corporate staff and directors’ salaries,
other unallocated corporate expenses, change in fair value
of derivatives embedded in convertible bonds, net losses on
gold loans from a fellow subsidiary, net exchange (loss)/gain,
unallocated finance costs and income tax expense. This
is the measure reported to the CODM for the purposes of
resource allocation and performance assessment.

=8 (B518) EFIES T 2| DI (5
) A B ES R RS EE MU
“ROBRGTCEXETIRESEHE Hith
DETERS TR ESHHRAILTT
EIEZ@EF{Eﬁ@J\—FﬁH%BﬁE@
BZESERGERE ER (Eﬂa)/
H&E‘%%E ROBCRE B A K FriS iR 5
Tl ME RSP RFRIRTEHEE
KERKEEHRZ Ao

> D
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INTERIM FINANCIAL INFORMATION
ERRAR & P HAR B E N MY 5t

8. SEGMENT INFORMATION (Continued) 8. EPEE (@)
As at 31 December 2024 (unaudited) 12024128318 (REEX)

Continuing operations

BREERH
Retailing -
Retailing - Hong Kong  Wholesaling -
Mainland and Macau Mainland Licensing Total
BE- BE- -
mit  FAREM psth RIEER st

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TEn TEn TEn

ASSETS BE
Segment assets NEE 799,935 360,809 80,541 3,263 1,244,548
Intangible assets BVEE 157,883
Deferred income tax assets ELFMEREE 24,464
Bank balances and cash RTHEGRRE 32,207
Other unallocated assets Btk DEREE 12,869
Consolidated total assets LeWEE 1,471,991
LIABILITIES aff
Segment liabilities AEE 135,462 124,135 20,726 15,644 295,967
Loans from fellow subsidiaries RZKBARZER 1,247,864
Gold loans from a fellow subsidliary —BRZNE

NEIZEERER 578,304
Current income tax liabilities WEmERaE 521
Deferred income tax liabilties EFERat 39,473
Other unallocated liabilities HtkpEaE 14,565

Consolidated total liabilties GAEER 2,176,700
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RBir e MR B B RHEE

SEGMENT INFORMATION (Continued)
As at 30 June 2024 (audited)

ﬁtﬂﬁ*‘l' (:I'E)
12024F6530H (K& HEI%)

Continuing operations
RELEEE
Retailing -
Retailing - Hong Kong  Wholesaling - Licensing -
Mainland and Macau Mainland Mainland Total
TE- TE- HE- REER-
i BEKREM k) k) st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TEn
ASSETS BE
Segment assets DYEE 508,148 291,321 69,223 1,012 889,704
Intangible assets BVEE 162,976
Deferred income tax assets EEFMBREE 25,906
Bank balances and cash BIBGERRE 31,918
Other unallocated assets HtkPREE 3,530
Consolidated total assets GREEE 1,114,034
LIABILITIES af
Segment libities Var0=l| 109,286 67,207 16,323 17,492 210,328
Loans from fellow subsidiaries AZNBARZER 912,591
Gold loans from a fellow subsidliary —BRZRE
NEIZEERER 498,087
Deferred income tax liabilities EEmEHas 40,746
Other unallocated liabilties HtnkPEaE 25,817
Consolidated total liabilties GEBaE 1,687,569
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9. FINANCE COSTS 9. B
Continuing operations
FBIREER
Six months ended 31 December
#E1283101L/EAR
2024 2023
HK$’000 HK$’000
FET FTExT
(Unaudited) (Unaudited)
(REEERX) (RERE1Z)
Interests on: TAEBZHE !
Bank and other borrowings RITRHEMBEE - 57,466
Gold loans from a fellow subsidiary —EERMRBARZ
BEEM 1,916 -
Loans from fellow subsidiaries BRMBABZER 15,640 -
Loan from a non controlling —RENB ARz —%IEER
shareholder of a subsidiary R Z B - 748
Loan from a director of the Company A AT—REEZEIN
(Note) (e5H) - 33
Lease liabilities HESRE 2,869 835
Effective interest on convertible bonds ~ FIIARGE % 2 BIEF R - 1,363
Other finance costs HmE A 3 =
20,428 60,445
Note: B 5E
The abovementioned director was a former director of the Company pursuant RIELMEBEZR2024F 2898 B ERRATHITE
to his resignation as an executive director of the Company on 9 February B REEARNTRES
2024,
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Bira AR BB

LOSS BEFORE TAXATION

Loss before taxation has been arrived at after charging

(crediting):

10. P& AIESIE

B

PRIRATESRASHIBR BT A) THRB®RE

Continuing operations

FRIEERR

Six months ended
31 December

#HE1283181EEAR
2024 2023
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
Cost of inventories recognised RAMAZZEFEERE
as an expense 249,105 173,871
Depreciation of property, plant ME-BERREBEZITE
and equipment 7,020 4,197
Depreciation of right-of-use assets EREEEEZITE 18,413 8,638
Amortisation of intangible assets | EESY (BET—REK
(included in general and TERIZ M)
administrative expenses) 5,093 S
Exchange gain, net RUsE o R ER (14,189) (2,521)
(Gain)/loss on disposal of property, Hj'%’*@% “BERZEZ
plant and equipment Wa) E51E (1) 66
Written off of property, plant }Vhﬁfﬂ@ﬁ R R sk
and equipment 58 -
Lease payments not included in FIAMHEEGBHEZ
the measurement of lease liabilities HME 17,342 12,974
Staff costs, including directors’ EBTHA BEEEME
emoluments:
— Wages, salaries and other —TE FisREMER]
benefits costs & 68,407 54,309
— Retirement benefit costs —RARBHER 8,499 6,502
76,906 60,811
Allowance of inventories, net GFEEE 5
(included in cost of sales) (BIETEHE A M) 1,485 362
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INCOME TAX EXPENSE

=y

. PRSI

Continuing operations

FEREER
Six months ended 31 December
#HE12A310LLAEA
2024 2023
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEEIZ) (RERE1Z)
Current tax: BIHAFR IS :
The People’s Republic of China (‘PRC”) H#E A RHME (THE))
Enterprise Income Tax PEMER 1,428 58
Deferred taxation FEIEFRIE 168 293
1,596 351

No provision for taxation in Hong Kong has been made for
both periods as the Group has no assessable profit in Hong
Kong.

Pursuant to rules and regulations of Bermuda and the British
Virgin Islands (“BVI”), the Group is not subject to any income
tax in Bermuda and the BVI.

Pursuant to the Enterprise Income Tax Law and
Implementation Rules of the PRC, subsidiaries of the
Company established in the PRC are subject to an income
tax rate of 25% for both periods. Pursuant to {EAHZE4E
FEES AR BZEERBENAE) (Announcement No.
23 of the Ministry of Finance in 2020) issued in April 2020,
certain subsidiaries established in Chongging, PRC, were
subject to a preferential tax rate of 15% from 1 January
2021 to 31 December 2030, when the annual revenue
from the encouraged business exceeded 60% of each
subsidiary’s total revenue in a fiscal year.

HRAERERMEREEEBLERR
MEA] SO L BB AR B o

REARERABREYHE (HBEX
BB NRAKRRG AEBBEARA
RIERRE R ESRMERFER -

RIFPEEEMERIARSHER > &
NEE B AR AL 2 B A B A i (B HE RS
2SI E£H25% o IRIR2020F4 8
(RN IEE A AR E D EFER
BENAL) (BFEIAS2020F 523
5%) 5 12202118 1H E2030F 12831
HEAR M — @R B EE R E S B8
EBNERABREE TR PEERERIL
BRI B A B & B AR A I60% @ BllsZ
ENEIZHEEREIS%
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RBir e MR B B RHEE

INCOME TAX EXPENSE (Continued)

Pursuant to (IR#542BRAMNE—F TR/ NMEEMERRE
THRERBEBMREBEKNAS) (Announcement No.
12[2023]) issued in 2023, qualifying subsidiaries recognized
as Small and Micro Enterprises with an annual taxable
income below RMB3 million are eligible for a reduced
taxable income calculation rate of 25% and are subject to
the PRC Enterprise Income Tax at a rate of 20%.

No provision for the Macau Complementary Tax has been
made as the Group has no assessable profits in Macau for
both periods.

PRC withholding income tax of 5% shall be levied on the
dividends declared by the companies established in the
PRC to their foreign investors out of their profits earned after
1 January 2008.

DIVIDENDS

No dividend was paid or proposed for the six months ended
31 December 2024 and 2023, nor has any dividend been
proposed since the end of the reporting period.

11.

12.

Frigfimz (48)
RIB(RBEBENE—T IR/ NHMD
ENERTHREEESEAMNEBERNA
¢>> (RE5[2023]5125%) BIIRTE » B
RDEAHEERINEF 2 B EEM
%ﬁﬁﬁﬁ%%ﬁx@@)\%mé‘%ﬁm iopE3]
NT) BRIR25 %t EIE MR FT 1S58
0% M R AN B (b TSR ©

MR AE RN AR ESRPIER

FERKEF) > S LURPIFT IS TTIN
RS -

B2008F1A18%& > IRAPBEMIIBAF
BHEHRIA SN R EEEIIMNRRE KA
R B AP EITRINFT1SH5% °

ﬂgl%\
B E2024F K2023F12 831 HIE/NE A
WHEIRNREZRKGRE  BIREHR

DURTr R R EE RS
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13. LOSS PER ORDINARY SHARE 13. ESREEREE

Six months ended
31 December

#E12A318LLAEA
2024 2023
HK$’000 HK$’000
FET FAET
(Unaudited) (Unaudited)
(RiEERX) (RERE1Z)
Loss: 518 -
Loss for the period attributable to BRI EEREERERK

equity holders of the Company for the #HE518 > AR AT
purposes of basic and diluted loss FB AEGBAREE

per ordinary shares (Note (i) (M 3X(3)
— Continuing operations —REREET (49,978) (48,672)
- Discontinued operation —EARIEREE - (5,572)
(49,978) (54,244)
Six months ended
31 December
#E128310LLKER
2024 2023
’000 ‘000
Thg i
(Unaudited) (Unaudited)
(RS EX) (RERE1Z)
Number of ordinary shares: e

Weighted average number of ordinary R st EIFERBRIEKE
shares for the purpose of basic and EBENSREERER R

diluted loss per ordinary share for BEEIE TR
the Continuing and Discontinued F¥9E (MI5E(3)
operations (Note (i) 269,672 269,672
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LOSS PER ORDINARY SHARE (Continued) 13. SREERESE @
Six months ended
31 December
HE12831801E<EA
2024 2023
HK$ HK$
BT BT
(Unaudited) (Unaudited)
(REEEIZ) (RE&ER)
Basic and diluted loss per ordinary K’z}jff% s1E A AFE
share attributable to equity holders EREBEREARREE
of the Company 518
— Continuing operations —EREER (0.19) (0.18)
— Discontinued operation —BAAIEREE - (0.02)
(0.19) (0.20)
Note: B 5E -

i) For the six months ended 31 December 2024 and 2023, the
computation of diluted loss per ordinary share did not assume the
exercise of share options because the share options had an anti-
dilutive effect on the basis loss per ordinary share.

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT OF USE ASSETS

During the six months ended 31 December 2024,
the Group acquired property, plant and equipment of
HK$22,808,000 (six months ended 31 December 2023:
HK$3,559,000), and the Group disposed of certain plant
and equipment with an aggregate carrying amount of
HK$12,000 (six months ended 31 December 2023:
HK$67,000) for cash proceeds of HK$11,000 (six months
ended 31 December 2023: HK$1,000), resulting a gain on
disposal of HK$1,000 (six months ended 31 December
2023: loss on disposal of HK$66,000).

14.

) 20244 20234128318 LB » 5t
=E=3%3 Lﬁx}éﬁéiéﬂﬁimﬁ RITHEER
B hRAERESSRTEREANGIEAS
REETE

ME- -BERRERERESE

REE2024F12831HIE/RERE » &
EEEEYE BB &&HE22,808,000
BT (B E2023F12831HIE/NER -
3,559,000/ 7t) A EEE LIRS
1811,000%8 7T (B E2023F 128318 Lk
NEB 11,0008 7T) HEREMEES
12,000 70 (B E2023F 12831 H LE/X
@88 : 67,000/87T) HETKEK&E
EEHERTE,0008 7T (B E20234
12B31HIENER | HE 866,000/
JT) ©
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14. PROPERTY, PLANT AND EQUIPMENT AND
RIGHT OF USE ASSETS (Continued)

During the six months ended 31 December 2024, the
Group entered into several new lease agreements with
lease terms ranged from 0.58 to 3.08 years. The Group is
required to make fixed monthly payments. During the six
months ended 31 December 2024, the Group recognised
right-of-use assets of HK$62,061,000 (six months ended
31 December 2023: HK$16,114,000) and lease liabilities
of HK$61,299,000 (six months ended 31 December 2023:

15.

Rir e MR BB RMEE

HK$15,786,000).

TRADE AND OTHER RECEIVABLES AND

DEPOSITS PAID

15,786,000 7T) ©

Py L
hh 6%k °

14. VX -BERRERERESE

PEE2024F12831H LENMER » &
ErJuaTHmiaE
FFI08F - AEEBESALNEEN
FIB o RE E20245F 12831 H LE/N 1@
B AEEERFEREEE62,061,000
BT (B ZE2023%F12831HLEMEAR -
16,114,000 7t) K& & 861,299,000
BT (B E2023F12831HLENER -

HEANF0.58

15. BB REMEBIHRIEREHEE

31 December 30 June
2024 2024
20245 20244
12A31H 6H830H
HK$’000 HK$'000
FAET FAET
(Unaudited) (Audited)
(RiEE%Z) (B&E1Z)
Deposits paid under non-current ERBBETENEES .
assets represent:
Rental deposits Heis 10,156 7,956
Trade and other receivables and TEBEETERS REMER
deposits paid under current RIERENEEEE
assets comprise:
Trade receivables B 5 BUEIR® 60,005 40,917
Less: allowance for credit loss B EEREEE (607) (52)
59,398 40,865
Rental deposits HEike 2,854 1,632
Value added tax receivables JFE IS I2 (7R 39,028 14,002
Prepayments TE(IRRIE 11,649 5,364
Other receivables and deposits paid HhEW B R B iEE 6,651 3,244
119,580 65,107
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INTERIM FINANCIAL INFORMATION

BRRR & A T E R 5

15. TRADE AND OTHER RECEIVABLES AND
DEPOSITS PAID (Continued)
Retail sales are usually made in cash, through credit cards
or through reputable and dispersed department stores. The
Group generally allows a credit period up to 30 days (30
June 2024 up to 30 days) to its debtors.

Included in rental deposits and other receivables and
deposits paid as at 31 December 2024 are amounts
related to fellow subsidiaries of the Company amounting to
HK$1,685,000 (30 June 2024: HK$2,001,000).

15. HE REMEWFIERE[FiEE
&)
TEHEREEURES - EREHEBR
EERAEZEERADE [T AER—
R AFEH ARZ30H (202456830
H:&®%30H) 2588

R2024F12831H A% E HMhE
WHEBEREMNZEEERBARER
B~ B 2 HEFIET,685,0008 7T
(2024F6H30H : 2,001,000 7T) ©

An aged analysis based on invoice date, net of allowance, at RBEARZEZEARIT 2 REe (10
the end of the reporting period, is as follows: BRESE) DWW

31 December 30 June
2024 2024
20245 2024%
12A31H 6H30H
HK$’000 HK$'000
F#ET FAET
(Unaudited) (Audited)
(CREBER) (f&E1Z)
0-30 days 0ZE308 52,520 35,002
31-60 days 31Z260H 1,713 1,696
61-90 days 61E90H 277 2,333
Over 90 days #B3B90H 4,888 1,834
59,398 40,865
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION
ERRAR & P HAR B E N MY 5t

16. INTANGIBLE ASSETS 16. B EE
Trademarks
[
HK$’000
FHET
Cost 5%
As at 1 July 2023 (audited), 20235781 H B FiZ)

31 December 2023 (unaudited), 20235128318 (R&EZ) -

1 July 2024 (audited) and 2024F7H1H (B&EZ) K

31 December 2024 (unaudited) 20245128310 (R&2EZ) 168,066
Accumulated depreciation ReHnE
As at 31 December 2023 (unaudited) and R2023F 128331 H GR&EIZ) &

1 January 2024 (unaudited) 2024F1B1H (RE&HEZ) —
Charge for the period KEAEE A 5,090
As at 30 June 2024 (audited) and 202456830 ((E#TEZ) K&

1 July 2024 (audited) 2024F7H1H (EFTI%) 5,090
Charge for the period KEAEE A 5,093
As at 31 December 2024 (unaudited) 202451283310 GREEE%) 10,183
Carrying value IREE
As at 31 December 2024 (unaudited) 202451283310 REEEI%) 157,883
As at 30 June 2024 (audited) 12024568308 (K #E1%) 162,976
During the year ended 30 June 2024, the Group changed B E2024F6H30HLEEE  AERE
the accounting estimate in respect of the useful life of the MEERERER e Es ) KRR
trademarks from an indefinite useful life to a definite useful ERERPNA16.5FEFRERE
life of 16.5 years. HHo
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16.

17.

62

RBir e MR B B RHEE

INTANGIBLE ASSETS (Continued) 16. BIZEE (@
As at 31 December 2024, management of the Group £2024F 128318 A EBEEREEHRD
conducted impairment review on the cash-generating units EFfBENREELEBUETRESR-
which the trademarks belong to. The recoverable amounts EETWCIHRIERESTEEREEE
of the trademarks have been determined based on a value EeoHEANREBETFEREZEEERE
in use calculation, which is based on the financial budgets ZHBFEE *13% (2024F6H30H
approved by management covering a ten-year period and a 13%) BRI ATITIRZE 51 & o FTE A BIBRTR
pre-tax discount rate of 13% (30 June 2024: 13%). Pre-tax FITIRERM B M HESREEZ
discount rate applied reflects the current market assessment FEURIREELEEMNEE AR+
of the time value of money and the risk specific to the cash FHBEZINREREE3% (20249F68
generating unit. The cash flows beyond the ten-year period 30H :3%) WEXEH - FEEREE
are extrapolated using a 3% (30 June 2024: 3%) growth REZFTERRANIRERIE R 1
rate. The key assumptions for the value in use calculations EEFGHBAEMRTENRRFEER
are discount rate and growth rate. The growth rate does not KoRBZFN G AEEEEE A
exceed the long-term average growth rate for the relevant AR E (B A UK O] B e AR (A o
industry. Based on the assessments, management of the
Group expects the carrying amount of the trademarks to be
recoverable and there is no impairment of the trademarks.
TRADE AND OTHER PAYABLES, ACCRUALS 17. BSRHEHMEIFIE - FE:1ER
AND DEPOSITS RECEIVED RElias
31 December 30 June
2024 2024
20245 20244
12831H 6530H
HK$’000 HK$'000
F#ET FAET
(Unaudited) (Audited)
(CREBER) (RE&Z)
Trade payables B ETRR 45,713 31,359
Franchisee guarantee deposits (Note) — #FEF&EE i FREE () 24,076 27,341
Salary and bonus payables FE{T S R AEAL 53,027 48,418
Interest payables to fellow subsidiaries  FE{t[E & Mt A S FI 2 36,062 19,915
Other payables, accruals and HthEARHIE B ERE &
other deposits Hithizs 25,962 30,945
184,840 157,978

Note: Franchisee guarantee deposits represent refundable deposits from the

franchisees for use of the trademarks “3D-GOLD”.

Mis  FAKEFRERRSENEREEE B

WERAF SFR & 7 2 FIR[El% E o
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

Sl

17.

Rir e MR BB RMEE

TRADE AND OTHER PAYABLES, ACCRUALS
AND DEPOSITS RECEIVED (Continued)

The credit period on purchase of goods ranges up to
60 days (30 June 2024: up to 60 days). The Group has
financial risk management policies in place to ensure that all
payables are settled with the credit timeframe.

Included in trade payables as at 31 December 2024
are trade payables to certain fellow subsidiaries of the
Company amounting to HK$1,461,000 (30 June 2024:
HK$1,261,000).

Included in other payables, accruals and other deposits as
at 31 December 2024 are other payables to certain fellow
subsidiaries of the Company amounting to HK$267,000 (30
June 2024: HK$287,000).

Included in other payables, accruals and other deposits as
at 31 December 2024 are accruals for service fee payable
to a company in which a director of a subsidiary has
beneficial interest amounting to HK$1,337,000 (30 June
2024: HK$1,757,000).

17.

Interim Report 2024/25 AR

B REMEMRIE - BAER
REWiRE (&)
BEEmNEERRRKRA608 (20244F
6H30R : &KE60R) - A& E B HIE R
BEREEHBER  LUERMA RN RIE
RIEERR&ER-

R2024% 128310 BZ B[R EHE
AABETRRMBABIZEZEN
BR#01,461,0008 7t (2024F68300H :
1,261,0007 7T) ©

20245128310 > EMEMRIE &
AERREMZEEERAATETH
2 I B A B Y ELAth FE {3 Rk 1E267,00078 7T
(2024FE6H30H : 287,000787T) ©

R2024F12831H  HEMEMFHIE
EstERREMRSEERT—BA
B (—RERNBRAAEERNZA AT ER
BB ER) 2 EETARFE1,337,0008 7T
(202456H30H : 1,757,0005 7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

BRRR & A T E R 5

17. TRADE AND OTHER PAYABLES, ACCRUALS 17. B RHEHthFE(IRIEFEFTER

AND DEPOSITS RECEIVED (Continued) REWRE (&)
An aged analysis based on the invoice date at the end of the REBSHRZEERRE ZRE DM
reporting period is as follows: wF
31 December 30 June
2024 2024
20245 20244
12H31H 6H30H
HK$’000 HK$'000
F#ET FAET
(Unaudited) (Audited)
(REEEX) (RE&Z)
0-30 days 0ZE30H 43,752 28,779
31-60 days 31260H 1,929 2,478
61-90 days 61Z290H 4 50
Over 90 days HBiE90H 28 52
45,713 31,359
18. LOAN FROM A FELLOW SUBSIDIARY 18. —HIRAMEARZER
As at 31 December 2024, the loan from a fellow subsidiary EA2024¢1 2A318 > —ERRKBAF
of HK$100,000,000 (30 June 2024: HK$100,000,000) is Z E#100,000,0007 75 (202456830
unsecured, interest-free and mutually agreed by the Group H: 100,000,000,%71:) AL N5t
and the lender not to be repaid within one year after the end B WEAEERERAGREBE &
of the reporting period. BRRERRBIEREE-
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Rira AR BB

19. SHARE CAPITAL

=y

19. fg7s

Number
of shares
& HE
’000

TFhe

Amount
&8
HK$’000
F#T

Authorised:
Ordinary shares of HK$0.001 each at
1 July 2023 (audited), 31 December

2023 (unaudited), 1 July 2024
(audited) and 31 December 2024
(unaudited)

EE
20238 F781H (B E1Z) ~ 20234

128310 GREE %) ~ 20244

7B1H (8&E1Z) K2024F128

31H (R&E%) =%0.00178 7T
AR

200,000,000

200,000

Preference shares of HK$0.001 each at
1 July 2023 (audited), 31 December

2023 (unaudited), 1 July 2024
(audited) and 31 December 2024
(unaudited)

FR2023FE781H (B FE;1Z) ~ 20234

128318 (R ZR) ~ 20244

7HB18 (&EZ) 520245128

318 CGR&EZ) §50.0018 T
ZBER

30,000,000

30,000

Total:
At 1 July 2023 (audited), 31 December

20283 (unaudited), 1 July 2024
(audited) and 31 December 2024
(unaudited)

4t
20235781 H (B&EZ) ~ 20234

12831 H GREEZ) ~ 20245
7H18 (E1Z) 52024%FE128
313 CREER)

230,000,000

230,000

Ordinary shares issued and

fully paid:

Ordinary shares of HK$0.001 each at
1 July 2023 (audited), 31 December

20283 (unaudited), 1 July 2024
(audited) and 31 December 2024
(unaudited)

BRTRBRZEER:

FR20235F781H (BE;1Z) ~ 202345

128318 GREEIZ) ~ 20244

7H18 (&E1Z2) 520245128

318 R&E%) E0.00178 7T
ZEREK

269,672

270
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RBir e MR B B RHEE

SHARE BASED PAYMENT TRANSACTIONS  20. MR {3AEEZH™HRZS
2009 Share Option Scheme 20094F HE g #5121
The Company adopted a share option scheme at the ARABEF2009F1H23HETZRE
special general meeting held on 23 January 2009 by way BRIRE EUEEAREZHNIRNE
of an ordinary resolution (the “2009 Share Option Scheme”) fe st (T 2009F BB AGHERTEY) » U@
for the purpose of providing incentives or rewards to eligible EERATHAER 2 SEMIETER
persons for their contribution or potential contribution to the TR AL Eh IR FR AN 0 20004 FE RR RE ST B 5%
Group. Particulars of the 2009 Share Option Scheme are set IEE|PN AN T2024F 2 FERH o
out in the 2024 annual report of the Company.
2009 Share Option Scheme expired on 22 January 2009 iR #E 5T 2B 10201941 H22H
2019 and since then, no share option could be granted B B BRIR AR ERE-
thereunder.
The following table sets out the movements of the TREIIA AT N AAE 2 BREES
Company’s share options during the period (unaudited): (RREZ) .
Number of opinions
YR
Adjusted
exercise price  Outstanding Movement  Outstanding
after Share As at during the as at
Eligible person Date of grant Exercisable period Consolidation 1.7.2024 period 31.12.2024
i
20245 120245
RERHEGHE 7818 128318
RERAL =)0 Bk d BRRTHERE RITE HRNEE RITE
HK$ (audited) (unaudited)
AR (B&H) (REBH)
(Note a) (Note b)
(Fft3ta) (Htztb)
Consultants 1212018 121201810 11.1.2028 32320 875,000 - 875,000
i 2018517128 2018F1512BE2028F1A11H
Exercisable at the end of the period 875,000 - 875,000
HRAT1E
Weighted average exercise price 3,232 3,232

TR
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20.

Rir e MR BB RMEE

SHARE BASED PAYMENT TRANSACTIONS
(Continued)
2009 Share Option Scheme (Continued)

Notes:

a) Upon the completion of the share consolidation on 17 July 2018,
the number of share options was adjusted from 375,907,529 to
93,976,879 and the corresponding exercise price were adjusted from
a range of HK$0.0808 to HK$1.2980 per option to HK$0.3232 to
HK$5.1920 per share option.

Furthermore, upon the completion of the Share Consolidation on
23 July 2021, the number of share options was adjusted from
25,450,000 to 2,545,000 and the corresponding exercise price were
adjusted from a range of HK$0.3232 to HK$0.9152 per option to
HK$3.2320 to HK$9.1520 per share option.

b) No share options under 2009 Share Option Scheme have been
granted, exercised or cancelled during the six months ended 31
December 2024 and 2023. No share option is lapsed during the six
months ended 31 December 2024 and 2023.

The vesting period of the share options is from the date of
grant to the commencement of the exercisable period.

As at 31 December 2024, the number of options which
remain outstanding under the 2009 Share Option Scheme
was 875,000 which, if exercise in full, representing 0.32% of
the share capital of the Company.

2020 Share Option Scheme

In view of the expiry of 2009 Share Option Scheme on
22 January 2019, the Company adopted a share option
scheme at the annual general meeting held on 23 June
2020 by way of an ordinary resolution (the “2020 Share
Option Scheme”). Particulars of the 2020 Share Option
Scheme are set out in the 2024 annual report of the
Company.

No share options were granted under the 2020 Share
Option Scheme since its adoption.

Pursuant to 2020 Share Option Scheme, the scheme
mandate limit was adjusted from 154,671,601 to
15,467,160 shares following the completion of the capital
reorganisation of the Company in 2021. The number
of options available for grant under 2020 Share Option
Scheme at the beginning and the end of the six months
ended 31 December 2024 was 15,467,160.

R HERZARZS (B

2009F fERRHESHE (48)
MiEE -

a) R2018FE7B17THER KK & HtE > B
TEHEH375,907,52917 #8 % %93,976,879
1% HEETEE RS BARE0.0808 B TE
1.29808 LA E B4 B #0.32328BTE
5192038 75 ©

h9h » 722021 F 7B 23 B A B & 618
B 1% 1 24 8 F25,450,00019 582 42,545,000
15 HEETEEHR S BRE0.32828TE
0.91528 AR E SN ERES. 23208 TE
9.15203 75 ©

b) & E 202445 52023512831 H IE/NEA »
L2009 FE AR RE 5T BITE T 2 R IR I 1%
H N TE SR8 o IR B E 20244 2023512
B31BIEANER » BEER LR -

ZEBRENTSBHHRRE BEET
EHIBIRELE

12024512831 H » 20094 B8 i #E 51 2
BB ERTEZERESE 5875,000
7o HEBRTE MEERARBR
A 220.32%°

2020F FE R tE 51 21

520004 FE AL HE ST B AL 201951 5 22
HE®R > AT ER2020F6523H £
TZREBERG EUEBRERZS
NIRM RSt B) (T 20204 S AR #E 5T
B1) 0 2020F B BIZEBE N AR
BJ2024F 7 T IR o

B R M2020F FE R R 5t 8 LAZR > AR
Bt BRI ERERE-

RIF2020FE B REAE > EARF RN
2021 FE SRR IR A E AR » 5T B IR HEPREE
154,671,601 )R AT FE15,467,1608% ©
REE20245F12831H LE7NE B BiA &
45 R AR IE20204F B8 IR AE 51 81 AT (1%
H 2 BEAGHE# B 4515,467,1608% ©
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INTERIM FINANCIAL INFORMATION
BRRAR & P HAR B E M MYt

21. RELATED PARTY DISCLOSURES 21. FEREE
The ultimate holding company of the Company is Luk Fook BRNBZREERABANE ER B
(Control) Limited, a company incorporated in the BVI. BAT (—EREBRE BB ML
ZAT)) o
a) Related party transactions a) BEFXRS

In addition to the transactions detailed elsewhere in
these condensed consolidated financial statements,
the Group has the following related party transactions
during the period:

RAFRGEMBREAMED
HAMRZIN R AEBA T
SIE RS

Six months ended

Relationship Nature of transactions 31 December
1P RALE #HZE12R318LLAER
2024 2023
HK$’000 HK$'000
FET FEx
(Unaudited) (Unaudited)
(RIBEH) (Ri&&ERZ)
A director of the Company (Note (i) Interest expense - 33
ERE—%EE (M) FEEX
Shareholders of the Company (Note (ii)) Coupon interest of convertible
bonds - 748
EREIRE (EH) MR ESZER
Fellow subsidiaries of the Company  Purchase of gold and jewellery
(Note (iii)) products 3,417 =
KABIERMB AT EIEki) BEETREEEN
Photo shooting fee 91 -
37
License and service fee 78 -
e RIS &
Repayment of lease liabilities,
including related interests 4,926 -
BIEHEEaE SEERTE
Sales of jewellery 344 -
HEKE
Sales service fee 252 -
HERBE
Specialty fee 146 -
ExE
Subcontracting fee 72 -
DEE
Interest income on rental
deposits 27 -
HEREWF]EWA
Interest expenses on gold loans 1,916 -
BTEMANEMX
Interest expenses on other
loans 15,640 -

HMERH B

68 3DG Holdings (International) Limited £ EZ £ E (EX) HRA
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ERRAR & P HAR B E N MY 5t

21. RELATED PARTY DISCLOSURES (Continued)  21. BIEAIE (B)
a) Related party transactions (Continued) a) FREAFXS @

Six months ended
Relationship Nature of transactions 31 December

RHHE #E12831H1EAER
2024 2023
HK$000 HK$'000
FET TET

(Unaudited) (Unaudited)
(REEER) (REERZ)

Fellow subsidiaries of a non-controlling Purchase of gold and

shareholder of a subsidiary (Note (iii)) jewellery products - 38,225
—REREABz —BIEEREELY BEESRIAEEM
BIRMBAE G 5kii) Purchase return of jewellery - ©)
BELERE
License and service fee - 69
FEr MRS E
Repayment of lease liabilities,
including related interests - 4,610
BERAEaE SEHERTE
Sales service fee - 57
HERBE
Specialty fee - 43
Subcontracting fee - 24
neag
A company in which a director of License and service fee
the Company has beneficial interest
(Note (iv)) 1,286 -
PR —HEEREER RS T RERRBE
—BEa (fEEy)
A company in which a director of a License and service fee
subsidiary has beneficial Interest
(Note (iv)) - 1,366
—HNBAB 2 —REEHER BEr MRS E

Bnmz—BAE (M)
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21. RELATED PARTY DISCLOSURES (Continued)

70

a)

b)

c)

Related party transactions (Continued)

In addition to the transactions detailed elsewhere in
these condensed consolidated financial statements,
the Group has the following related party transactions
during the period: (Continued)

Notes:

i) The abovementioned director was a former director of the
Company pursuant to his resignation as an executive director
of the Company on 9 February 2024.

ii) Upon the completion of the Acquisition, the abovementioned
shareholders ceased as shareholders of the Company.

iii) Upon the completion of the Acquisition, the abovementioned
fellow subsidiaries of a non-controlling shareholder of a
subsidiary of the Company became fellow subsidiaries of
the Company and categorised as transactions with fellow
subsidiaries of the Company on the above table.

iv) Prior to the appointment as an executive director of the
Company on 19 January 2024, the abovementioned director
was a director of a subsidiary of the Company.

Related party balances

Details of the Group’s outstanding balances with
related parties are set out on the condensed
consolidated balance sheet and in notes 15, 17 and
18.

Compensation of key management
personnel

Remuneration of key management personnel of the
Company whose remuneration is disclosed as follows:

. FIEFRKE (@
a) MEAXS @

MRABBRGEM B REREAMEBY
SR ZI BN FEBAT

SIRELRS | (@

M5E

i BiE LM EBEER2024F 2598 FHE
EABRTES  ZEFHEAFE

B=x-

il RETEEBTRE  LHRRRTES

AR

i) RUNEEIERERE > LA T —/H
WEBAREZ —IFERREZFAR
WEBASMAERARZERKBA
B MR ERFEAEKRABFRK

BRBEIZRG-

iv) R2024F1 B19B EZE AR LT

TERR LRBERE/AERE—

BrEIZES-

b) E'LH"‘“ ?
AEBEBABER ZREES

By

BRE¥

BHRNEGAGEEEABERRNW

5F1517%18°

c) FEEBEASHM

KRBEEE
L

Six months ended
31 December

EANBBF N E

#E128310 L/ ER
2024 2023
HK$’000 HK$’'000
FHET FET
(Unaudited) (Unaudited)
(REBEZ) (Ri&EZ)
Fees wBE 585 870
Salaries e 3,659 4,842
Retirement benefit costs BERENER 27 63
4,271 5,775
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CORPORATE INFORMATION

AFER

DIRECTORS
Executive Directors

Mr. WONG Ho Lung, Danny (Chairman and Chief Executive Officer)

Ms. CHEUNG lIrene (Chief Operating Officer)
Ms. WONG Hau Yeung
Dr. CHAN So Kuen

Non-executive Director
Ms. YEUNG Po Ling, Pauline

Independent Non-executive Directors
Mr. SZE Yeung Kuen

Mr. CHAN Raymond

Dr. LAM Ki Wai, Lianne

Dr. CHOW Kwoon Ho, Simon

COMPANY SECRETARY
Mr. CHAN Cheuk Him, Paul

LEGAL ADVISERS

Baker & Mckenzie

Jones Day

Cleary Gottlieb Steen & Hamilton (Hong Kong)

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F Prince’s Building

Central, Hong Kong

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

S

WITESR

BIERESRE (FERTTHARE)
SR QL (EEEE)
FoBErt

el

EMITESR
BERZL

BIERITES
k=3P
BRI o £
M2 EL
BEsEt

AFWE
S

EREER]

Bre « ZEREZEMEFFA
REBREAREBM
EF] (BB) EEMEFFR

e L]
ERIKE G STENSE AN
HEG ST
AR B RE 2D
BEBPIR

KFKE2218

sEMI SRR

Clarendon House
2 Church Street
Hamilton HM11
Bermuda
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HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS

Units 06-11, 15th Floor
Metropole Square

No. 2 On Yiu Street

Shek Mun, Shatin

New Territories, Hong Kong

Tel: (852) 2954 3688

Fax: (852) 2954 3689

E-mail: enquiry@3dg-group.com
Website: 3dg-group.com

PRINCIPAL BANKERS
Hang Seng Bank Limited

DBS Bank (Hong Kong) Limited
Shanghai Commercial Bank Limited
United Overseas Bank Limited
Bank of China (Hong Kong) Limited

PRINCIPAL SHARE REGISTRAR AND TRANSFER

OFFICE

Conyers Corporate Services (Bermuda) Limited

HONG KONG BRANCH SHARE REGISTRAR AND

TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai, Hong Kong

HIMERE R F EE R MRS

HAMA

JHAER

TR

A ES

151206-11%

FEEE [(852) 2954 3688

fHE 1(852) 2954 3689

B EB :enquiry@3dg-group.com
#831F : 3dg-group.com

EBERRT
IGEIRITARAT
ERIRT (BB BRAT
LIEBHERTARAR
RERITARAT
FREIRIT (B ARAT

FERGBRELE

Conyers Corporate Services (Bermuda) Limited

FRRDBRERDE

EBTRESZLERAT
EFAET

EEARER1835%

SR

17181712 17165884
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